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EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH
AOI'TEXTH

Mpo¢ Toug Metdxoug Tng Etalpeiog « OAKAT A.E.»

‘EkBeon eni Twv Owovoulkwy Kataotaoswv

EAEYEQUE TIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELC TNG ETalpeiag « OAKAY A.E.», oL omoleg amoteAovvtal amno
TNV KQTAOTOON OLKOVOULKAG BEong tng 311 AekepPpiou 2013, TIG KOTAOTACELG ATMOTEAECUATWY XPROEWS Kal
OUVOALKOU €L0081UOTOG, METABOAWY 6lwV Kepalaiwy Kol TAUEOKWY POWV TNG XPNOEWC Tou €Anfe Tnv
nuepopnvia auth, kabwg kal TeEpPANPN oNUAVIIKWY AOYLOTIKWY opXwv Kal pHeBOdwv kal Aoutég

eneénynuUATIkEG TANpodopiec.
EuBUvn tng Aloiknong yLa TG OLKOVOuLKEG KataoTdoeLg

H Stoiknon €xeL tnv euBUVN yLa TNV KATAPTION Kal EVAOYN TAPOUCIAGCH QUTWY TWV OLKOVOULKWY KATAOTAOEWY
oVpdwva pe ta Aebvr) Mpotunma XpnUatoolkovoulkng Avadopadg, onwg autd €xouv uloBetnBel amd tnv
Eupwnaikn ‘Evwon, Onmwg Kat ylo eKEVES TG E0WTEPLKEG SIKALSEG, ou n Slolknon kabopilel wg anapaitnTeg,
Wote va kablotatal SuvaTh N KATAPTLON OLKOVORIKWY KATOOTACEWY amaAAayUEVWY amod ouolwdn avakpipela,
niou odeiletal elte o€ anatn eite oe AdBoG.

EuBuvn tou EAeykti

H 6N pog euBuvn elval va EKPPACOULE YWWHN ETIL AUTWV TWV OLKOVOULKWY KATAOTAOEWY UE BAon Tov EAey O
poc. Alevepynoapue Tov EAeyxo pag cuudwva pe ta Alebvn Mpotuna EAgyxou. Ta mpOTUTA AUTA AIMALTOUV VA
OUHHOpdWVOPAOoTE Pe Kavoveg Seoviohoyiag, kabBwg kat va oxedlaloupe Kat SlevepyoUpe ToV ENEYXO Ue
OKOTIO TNV amoktnon eVAoyng StachAAlong ylol To €AV OL OLKOVOULKEG KATOOTACELS £lval AmaANQYUEVEG Ao
ovowdn avakpifela.

O €heyxoc meplhapPavel tn Slevepyela SLASIKACLWY yLa TNV ATOKTNGON EAEYKTIKWY TEKUNPLWY, OXETIKA UE Ta
TIOOA KOL TG YVWOTOTIOLOELG OTIG OLKOVOWLKEG KaTAoTAoelg. Ot emheyopeveg Sladikaoieg Baoifovtal otnv
Kplon tou eleyktn mepAapPavopévng TnG exTiHnong Twv KvdUvwy ouolwdoug avakpiBeLog TwY OLKOVOULKWY
KATAOoTAoEwyY, Tou odeiletal eite oe amdtn elte oe AdBoc. Koatd tn Slevépyela QUTWV TwV EKTIUACEWY
KWWSUVOU, O €eAeyKTAG €€eTAlEl TIC €O0WTEPLIKEG SIKAISeC mou oxetilovial pe TNV KATAPTIon Kol gVAoyn
napouciaon TwWV OKOVOULIKWY KATAOTACEWY TNG ETALPELAC, E OKOTIO TO OXESLOOUO EAEYKTIKWY SLadikaolwy
KATAAANAWV Yl TIG TIEPLOTACELG, OAAA OXL UE OKOTIO TNV £KDPACN YVWHNG ETIL TNG ATTOTEAECUATIKOTNTAG TWV
eowTePKWV SIKA bWV TN etatpeiag. O €leyxog mephapBavel emiong TNV afloAdynon tng KATAAANAOTNTAC TWV
AOYLOTIKWY apXwV Kal HeBOSwV Tou Xpnolpomotndnkav Kat Tou eVAOYOU TWV EKTILACEWY TIOU £yLvayv amo T
Sloiknon, kabwg katl afloAdynon TNg CUVOALKAG MAPOUGIAcNG TWVY OLKOVOULKWY KATAOTACEWV.

MoTEVOVUHE OTL TA EAEYKTIKA TEKUNAPLO TIOU E€XOUUE OCUYKEVIPWOEL €lval €MapKn Kal KATOAAnAa yla TN
Bepeliwaon TNG EAEYKTIKAG LAC YVWHNG.

Tvwpn

Katd tn yvwun Hag, oL CUVNUUEVEG OLKOVOWIKEG KOTAOTAOELS MApouclalouv eUAoya, amd kabBe ouowwdn
armoyn, TNV owovoulkn 6éon tng Etawpesiag «OAKAZ A.E.»katd tnv 31" AskeuPpiou 2013 kal 1In

XPNUOTOOIKOVOLLKY TNG €midoon Kal TG TAUELOKEG TNG POEC yla TN Xpnon mou €Anée tnv nuepopunvia autn
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oVpdwva pe Ta Aebvr Mpdtuma XpnHATOOLKOVOULKNG Avadopdg, Onwe autd €xouv uloBetnBel amd v

Eupwnaikn Evwon).

Avagdopad emni AAAwv Nopukwyv Kat KavovioTikwyv Ogudtwy

EnaAnBeloape Tn cupdwvia Kol TNV avilotolxnon Tou meplexouévou tnG EkBeang Alaxeiplong Tou AlolknTikou
JUPBOUALOU UE TLG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, OTA MAA{OLO TwV 0pllOUeEVWY armo ta apbpa 43a Katl
37 tou kwd. N. 2190/1920.

Abnva, 6 Iovviov 2014

[pdicyovwtepyaovcKovmepg

Avdvopog EAgyktikn Etoupeia H Opxotog Ereyktng Aoyiotig
Aegwg. Knewoiog 268, 152 32Xardavdpt Aéonowva Mapivov
AM XOEA 113 Ap M 2OEA 17681
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Koataotaon Owovopikig Ofong

Inpeioon 31-Aek-13 31Agk-12

ENEPT'HTIKO
Kvkho@opovv evepyntikéd
TTehdteg kot Aouwég amantnoelg 5 1.984 1.177
Topeakd dobéoipo kot lwodvvapo 6 41.839 47.768

43.823 48.945
XOvolo evepyNTIKOD 43.823 48.945
TIAIA KED®AAAIA
Metoyikd ke@ioiaio 7 60.000 60.000
Képdn/(Cnpieg) gig véov (16.176) (11.055)
XHvolro WiV KeQulaiwv 43.824 48.945
XOvoLo WiV KEQULIIOV KOL VTOYPEDGEDV 43.824 48.945

O onuewwoels otig oehideg 10 mg 20 amoteAovV avamdOTAGTO HLEPOG AVTOV TOV OIKOVOUIKOV KATAGTAGE®DV.
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Kotaotaon Anoteleopdtov

Inpeioon 31Aek-13 31Aek-12
"'E&oda Sroiknong 8 (5.313) (6.674)
AnoteléopoTa eKpeTdilevong (5.313) (6.674)
XpNUATOOKOVOUIKE £5000 9 192 263
(Znméc) / képdn mpo @opev (5.122) (6.411)
DOpoc 16001 LATOG - -
KafOapés (Enuiés) / képdn ypriong (5.122) (6.411)

O onuewwoels otic oehideg 10 émg 20 amoteAovV avamdGTAGTO LEPOG BVTOV TOV OIKOVOUIKOV KATAGTAGE®DV.
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Koataotaon Zvvomkov Ecodmv

31-Aek-13 31-Aek-12
KaBapéc (Cnmiéc)/ képdn ypriong (5.122) (6.411)
Aound cvvolikd £6080 ypriiong (kabapd, petd anod
96povg) - -
TuykevrpoTikd Xovolkd Ecoda/(E&oda) ypiong (5.122) (6.411)

Ot onuewwoelg otig oeAideg 10 £mg 20 oamotelolv avamdcTacTo HEPOG AVTAOV TV OIKOVOLUK®OV KOTUGTACE®DV.
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Kataotaon Metaporov |diwv Keparaiowv

1 Iavovapiov 2012

Kabapés Inuiés ypfiong
Aowmd cuvolikd Ecoda yprong (kobapd,

UETE amd POpovg)
ZuyKevipeTKd Zvvolikd Ecoda xpriong
31 Aekepppiov 2012

1 Iavovapiov 2013

Kabapés Inuiés ypfiong

Aowd cuvolikd écoda yprong (kobapd,
HETE 0O POPOLG)

Yuykevipotikd Xvvolikd Ecoda ypnong
31 Aekepppiov 2013

Metoyké Amoteréopata
KEPAAOL0 €1G véoV XUvoiro
60.000 (4.644) 55.356
- (6.411) (6.411)
- (6.411) (6.411)
60.000 (11.055) 48.945
60.000 (11.055) 48.945
- (5.122) (5.122)
- (5.122) (5.122)
60.000 (16.176) 43.824

O1 onpelnoelg otig 6edideg 10 £mg 20 amotelodv avaTOGTAGTO HEPOS CVTMOV TOV OIKOVOUIKMV KOTUCTAGEDV.
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Kataotaon Topswok®v Poov

Agrtovpyikéc ApaoTnproTnTEg

Znuieg mpo eoOpV

IMAéov/peiov TpooappoyEg yio:
Amoteléopato (§00d0, ££0da, KEPOT KoL {NEG) EMEVOVTIKNG
dpactnpoTTog

IMA¢ov/pgiov mpocappoyés yio petaBorés Aoyaplaopdv
KePoAaiov Kivnong 1 mov oxeTi{ovTol LE TIg AEITOVPYIKES
dpaoctnpromreg:

Meiwon / (abénon) oraitioewv

YOvolo EKPOOV amd LerTovpyikég dpactnprotTnTes (o)

EntevouTiKéC 0p0oTnpPLOTNTES

Tokot etompaybévteg

X1volo E16podV amd ewevduTiKég dpasTnprotnres (B)

Ka@apn avénon ota topclokd drodécipa kar
1608 vapa zpiiong (a)+(B)

Tapelokd dadéoipa Kot wwodvvapa Evapéng xpnong
Toapswkd redéopa Kot wwodvvapa MENS xpfiong

Inpsioon

01.01.2013 01.01.2012
31.12.2013 31.12.2012
(5.122) (6.411)
199) (263)
(807) (1.123)
(6.121) (7.796)
192 263
192 263
(5.929) (7.533)
47.768 55.302
41.839 47.768

O1 onpelnoelg otig 6erideg 10 £mg 20 amotelohv avoTOGTAGTO HEPOS CVTMOV TOV OIKOVOUIKMV KOTUOTACEDV.
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YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec

H Etapeioc OAKAX AE cvotaOnke v 9n lovdiov 2010, e okomd ) peAétn, ypMHOTOdOTN O, KATAGKEVT
KoL TEYVIKT Ol0YEIPIoT TV KTIPLOKAOV €YKaTAoTAcE®V NG Actuvouikng Atevbvveng Ilepad. H ypion tov
20111tav n pdtn vaepdwdekaunvn xpnon g Etapeiog.

H Etoipeia éxel ovotabel ko givar gykateomnuévn oty EALGSa kol 1 dievbBuven g €dpag g kot T
KeVTPIKA ypaeio g eivar otnv Eppot 25,145 64K neioid.

O1 owovopikég kataotaoelg g Etapeiog ovpnepirappdavovron (ne ) pnéBodo g mAnpovg evomoinong) otig
gvomompéveg owovopkés kataotdoelg g EAAAKTQP AE. ot onoleg sivar dwobBéoieg oto Sadiktvokd
tomo www.ellaktor.com H EAAAKTQP A.E. copuetéyel £ppeco pe tocootd 100%c6to petoyikd kepalaio
¢ Etaupeiag péow g Buyarpucng e AKTQP ITAPAXQPHZEIY A.E..

O1 01KOVOLIKEG KOTOGTAGELS OV gykpibnkav omd to Alowkntikd Xvppovito otig 28 Maptiov 2014tehodv v7to
mv &ykpion g [evikng Zuvérevong.

2 YOVOY1| CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KaTAPTIoNG TOV OIKOVOULK®OV KUTUGTAGENDY

Ot Baoikég AoYoTIKEG apyés oL eQapprocinkay Katd T cOVIOEN OVTOV TOV OKOVOUIK®V KATACTAGE®DY
TEPLYPAPOVTAL TOPOUKAT®. AVTEC Ol apyég €xovv epappocbel pe cuvémeln yio OAeg TG mEPLOSOVE TOL
mapovclalovtat, EKTOG AV OVOPEPETAL SLOPOPETIKA.

Ot TopoHoEG OIKOVOUIKES KATAGTAGELG YoV cvvtayDel cOppova pe ta Atebvi Ilpotoma Xpnpotootkovoukng
Avagopdg (AITXA) kv 71ig Awepunveieg g Emuponfic Awpunverdv tov  Abvov  TIpotdmov
Xp1HoTootKoVOUIKNG Avapopdg, 0mtmg Exovv viobetnBel and v Evponaix) ‘Evoon kot AIIXA mwov éyouvv
ekd00el amd 10 XvpPodio Abvav Aoywotikdv Tlpotomwv (ZAAIT). Ot 0KOVOMIKES KOTOOTACES EXOVV
ouvtoyOel COUEMVA [LE TOV KOVOVA TOV 1GTOPIKOD KOGTOVG,.

H ovvtaén okovopikadv Kotaotdoemv oopemva pe to AITXA omottel T ¥pron AOYIGTIKOV EKTIUNGEDV Kol
kpiong amd v Atolknon Katd v eQoproyn T®V AOYIGTIKOV TOATIK®V Tov £yovv viobetndel. Ot meployég
oV gumepLEyovv onuavtikd Padud kpiong 1 ToALTAOKITNTOC, 1 OOV VIOBESELS Kot eKTIUNOES ennpedlovv
GNUOVTIKE TIG OIKOVOHIKES KATAGTAGELS avapépovtat otn Znpeiowon 4.

2.1.1Xvvénon Apastyprotyrog

Ot owovopkég kataotdoelg g 31 Askepfpiov 2013 mpoetoydlovral copemva pe ta Aebv Ipotoma
Xpnuatoowkovouknc Avapopdg (AITXA) kot mapovoidlovv gddoya v owkovouikn 0éon, ta amotedéopoto
Kot TG tapetokég poég g Etatpeiog pe faon v apyf g cvuveyilopevng dpactnplotntog. ¢ amotélespia
NG OWOVOUIKNG Kpiong, €xet dnuovpyndei onuoviikr owovopkn ofefatdtnra otig debveic ayopéc kot
€101KOTEPO, 08 oYéom pe v EAANvikn owovopio. Metd and mpocektikn €£€tacm, Kot yio Tovg AGYovg mov
e€nyodvion oty Awyeipton Xpnuatoowkovoukod Kwvdovov (onueioon 3), n Etapeio Bewpei ot (o) 1
TPOETOLAGIA TMV OIKOVOUIKAV KaTaoTdoswv ot Bdon g cuveyovs dpaotnpidttag dev ennpedletor, (B) to
MEPLOVGLOKE oTolyEla Kal ol vroyxpemoels g Etapeiag mopovoidlovtar opbd ce oyxéon pe TIC AOYIOTIKEG
apyés mov gpapuolet 1 Etapeio xar (y) €xovv oyediaotel mpoypdppato Asttovpyiog kot dpAcels ywo v
QVTILETAOTIOT TPOPANUATOV TOL EVOEYETAL VAL TPOKVYOLV avapOpPIKd e TIg dpactnprotnteg g Etarpeiog.
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2.2 Néa TpoTLTTO, TPOTOTOU|GELS TPOTVTMV KO OLEPUNVEIES

Yuykekpipuéva vEo TPOTLTE, TPOTOTOMNGCEL; TPOTOHTMMOV Kot Olepunveieg €yovv ekdobel, to omoio eival
VIOYPEDTIKA Y10t AOYIOTIKES TEPLOGOVE OV EEKIVOUV KATA T SLAPKELD TNG TAPOVCAG XPNONG N LETAYEVEGTEPQL.
H extignon mg Etapeiog oyxetikd pe tnv emidpacn omd v €QOPHOY OVTOV TOV VEOV TPOTOT®V,
TPOTOTOMCEMV Kol SIEPUNVELDV TOPATIOETOL TOPOKATO.

HpéTvma Kor Argpunveiec VTOYPEOTIKES Y10 TNV TPEYOVGO OLKOVOUIKT] ¥ P10

AATII 1 (Tpomomoinen) «Ilapoveiasn Owovopikdv Katastaoewv»

Avt 1 Tpononoinon amattel and TIC OKOVOUIKES OVTOTNTES Vo dlaympicovy Ta oTotyeio mov Tapovstaloviol
0T0 AOUTH GUVOMK( €1G00MHOTO 6 600 OpAdES, e Bdon To av avTd 6To puEAAOV givorl mhovo va petapepbovv
GTO AMOTEAECLLATO YPCEWDS 1) O)L.

AAII 19 (Tpomonoinon) «Iapoyéc oc Epyoalopévouvc»

Avti| 1 TpomOTOINCT EMPEPEL ONUOVTIIKEG OAAOYEG OTNV OVOYVAOPLON KOl EMPETPNON TOL KOGTOLS TOV
TPOYPOULATOV KAOOPIGUEVOVY TapoydV Kot TV Ttapoydv ££0d0v and v vanpecia (katdpynon g nedddov
oV EP®PIOL), KHODE Kol OTIG YVOOTOTONOES OA®V TV Tapoydv og gpyalopévovc. Ot Bacikég aAlayég
APOPOVV KUPIMG GTNV OVOYVAOPICT] TOV OVAAOYIOTIKOV KEPOOV Kal {Nidv, oty avayvapion tov KOGTOLG
npovmnpeciag/ mePKOn®OV, oTNV EMPETPNOT TOL €£660V GLVTAEE®MVY, OTIG AMALTOVUEVEG YVMGTOTOWGEL, GTO
XEWPWOUO TV EEGMV KAl TOV POPOV TOV GYETI{OVTOL [LE TO TPOYPAUIOTO KAOOPIGHEVOVY TapoXdV, KOaOMG Kot
61N d1dkpion peta&d PpayvmpdOec@V Kol LOKPOTPODES LDV TOPOYDV.

AAII 12 (Tpomomoinon) «@opot £16081pnoToc»

H tpomomoinon tov AAIT 12 mapéyel po mpoktiky pEBodo ywo v emuétpnon tov avaPaildopevov
(POPOAOYIKADV VTOYPEMGEMY Kol OVOPUALOUEVOV POPOAOYIKMV TEPLOVGLOKADV OTOEIMV OTAV ETEVOVTIKA
akivita empetpdvol pe ™ pébodo gdroyng afiag cdupova pe to AAIT 40 Enevdioeig o axivnta». (Aev
£xel epappoyn otnv Etaupeia)

AIIXA 13 Empétpnon Evloyng A&iag»

To AIIXA 13 mopéyet véeg odnyieg oxetikd pe v empérpnon g vhoyng oiog Kol TG amapaitnteg
YVootonomoelg. Ot amaiTioES TOV TPOTVTTOV SEV JLEVPVLVOLV TN ¥PNOT TV €OAOYOV a&ldV oAAG TapEyouV
SLEVKPIVIGELS Y10 TNV EQOPHOYN TOVG OF TMEPIMTMOOT TOV 1| XPNON TOVG EMPAAAETAL VIOYPEDTIKA amd GAAQ
npotoma. To AIIXA 13 mapéyet axppn opopd g gvAoyng aéiog, Kabmg kot 0dnyleg avagopikd pe v
emuétpnon g evAOYNG a&iog Kol TIG OmAPAITTEG YVMOOTOTOWGELS, aveEApTnTo and T0 TpodTLTo Ue Pdon To
omoio yivetaw ypnom tov edloywv afidv. Emmiéov, ol amapaitnteg yvmoTonomoelg £xovuv digvpuvlel Kot
KOAOTTOUV OAOL TO TEPLOVGLOKA GTOLYELN KOL TIS VTOYPEMCELS TOV EMYUETPOLVTAL GTHV €VAoYN a&ia Kot Oyt
UOVO TOL YPNUOTOOIKOVOLIKEL.

AIIXA 7 (Tpomomoinon) «Xpnuorooikovopkd Méca: I'vostomonjoeic»

To ZAAII dnpocicvse avty TNV TPOTOTOINGT] TPOKEWEVOD VoL GUUTEPIAGPEL EMTAEOV TANPOPOPNON 1| OTOTNL
Bo fonBnoet Tovg ¥PNOTEG TOV OIKOVOUIKADY KOTAGTACEMY MO OIKOVOUIKNG OVTOTNTOS V. 0EL0A0YGOVY TNV
enidpacn M v mbavny emidpoon mov Ba £x0VV Ol CLUHE®VIES YO SLUKAVOVIGUO YPTHOTOOIKOVOLUK®DY
TMEPLOVGLOKAOV CTOYEIOV KoL VTOYPEDCEMY, GUUTEPIAUUBAVOUEVOD TOL OIKAIDUATOS Y10 CUUYNOIOUO TOV
oyeTi(eTOl LE OVAYVOPIGUEVA YPNUATOOIKOVOUIKG TEPIOVGLOKE GTOLEIN KOl VTOYPEDCELS, OTNV OLKOVOLIKT
0£0mM NG OIKOVOLUKTG OVTOTITOG.

EAAITXA 20 «Aamdveg amoyOpvmens vraifpiov opuysiov Kot To 6Ta10 TG TPy OYIS»
Avt 1 dtepunveio mopéyel KaBodNyNo™n Yo T AOYIGTIKOTOINGT] TOV SATAVAV TG ATOUAKPVVOTG TV OTEIP®V

vrepkeipevov («amoydumven») Katd 10 6Tad10 TG Tapay®yng vog opuyeiov. Bacel avtng g diepunveiag, ot
UETOALEVTIKES OIKOVOUIKES OVTOTNTEG MBOVAC VO XPELOCTEL VA dlyplyovV OTO OTOTEAEGULATA €1 VEOV TNG
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€vapEng ™G meplddov Tig 10N KEPAAOOTOMUEVES SATAVES ATOYVVOGNG TOV 0pLYEL®V Ol 0moieg dgv Hmopohv
vo. 0080000V og éva avayvepicyo cvotatikd evog anobépatog petarliedpotog (“ore body”). H diepunveia
€xel epappoyn povo oe damdves vmaifpiwv opuvyelmv kol Oyt oe vmdyeln opuyela 1 o€ dPACTNPLOTNTES
eEOpuéng metpelaiov kat ooy agpiov. H epunveia dev éxet epappoyn oty Etaipeio.

Tponmomounoels 6& TPOTVTA TOV AMOTEAOVV £vO TUNNO TOV TTPOYPARNATOS ETNOLOV PEATIOGEMV YO TO
2011tov ZAAII (Zvppodrio Aiebvadv Aoyietikdv Mpotimmv)

Ol TOPOKATO TPOTOTOWOEL TEPLYPAPOLV TIG CMLAVTIKOTEPES aAAAYEG oV vrelsépyovtarl ota AIIXA g
ENOKOALOVOO TOV OTOTELECUAT®V TOV ETHGLOV TTPOYPAUNHaTog BedTidcemv tov ZAAIL mov dnpociedTnKe TOV
Mduo 2012.

AAIT 1 «llopovoioon TwV OIKOVOUIKWDY KATOOTATEWY

H rtpomomoinon mapéyet SlevKPVICES OYETIKA E TIC OMOPOITNTEG YVOOTOMOUWOELS YO TN GUYKPLTIKN
TANPOPOPNOT OTAV L0, OIKOVOUIKT OVIOTNTA GUVTAGOEL évav EmMTAEOV 1GOAOYICUO it (o) OmwG amauteitol
and 1o AATT 8 «AoyloTikég TOMTIKEG, PETABOAEG TV AOYIGTIKMV EKTUNoE®V Ko AaBn» gite (B) eBehovtikd.

AAIT 16 «Evoduata méyio»

H tpomomoinon Sievkpwiler mog ta avtadloktikd kot 0 Aomdg e£0mAMOUOS GUVTHPNONG TOEWVOHOVVTOL MG
gvoouato mhyl kot Oyl ¢ amobépata 6tav TANPOLV TOV OPIOUO TOV EVOOUATOV Toyiov, onAadn otoav
APNOYOTOLOVVTOL Y10 TEPLGCOTEPES OO Lio TEPT0DO.

AAIT 32 «Xpnuatooikovouikd, uéoo:. Iopovoioon»

H tpomomoinom devkpvilel mowg o @opog elooduatog mov oyetiletan pe ™ dwvopn avayvepiletal ota
ATOTEAEGLLOTO, KOL O (POPOG ELGOOTLATOG IOV oyeTileTan e ta 5000 cuvorhaydv amevbeiag otnv kabapn Béon
avayvopiletar oy kabapn 0Eon, copeova pe to AAIT 12.

AAIT 34 «EvSi16ueon ypriuatooikoVouLKl] oVopopa

H tpomomoinon devkpivilel 11 amopaitnTes YVOOTOTOWGELS Y0 TO TEPLOVGLOKA GTOXELD KOl VTOYPEDCELS
TOV TOUEDV TNV EVOLAUEGT] YPNULATOOIKOVOLIKT] avapopd, cOpemvo. pe to ATIXA 8 «Agttovpykoi topeic».

Hpotvma Kot AlEpUNVEIES VTOYPEMTIKES Y10 TEPLOS0VE TOV EEKLYOVY TNV 1] netd oo 1 Iavovapiov 2014

AIIXA 9 «XpnuoTootkovopkd péca» (epapuoletal 6TIC ETAGIEC AOYIOTIKEC TEPLOSOVE TOL EEKIVOOV TV 1)
petd v 1n lavovapiov 2015)

To AITXA 9 amotelel v mpmdt edom oto £pyo tov TAAIT (ZvpBodiio Aebvdv Aoyiotikmv TTpotdnmv) yio
mv avtikatdotacn tov AAIT 39 kot avapépetar oty Ta§lvOunon Kot ETUETPNON TOV (PTLLOTOOIKOVOUIKMY
TEPLOVGLOKADV GTOLXEIV Kot YpMaTootkovopk®dv vroxped@cewv. To ZAAIL otig endpeveg @AGEG TOV €pyov
0o emexteivel o AIIXA 9 €161 dote vo Tpootefodv véeg amartioelg yo. v amopeinon g atiog. H Etaipeio
Bpioketat ot dwodikacio ektipnong g enidpacng Tov AIIXA 9 otig owovopukég g katactdoelc. To AIIXA
9 dev pmopei va, epappootel vopitepa and v Etaipsio 51011 dev £xet viobenOei and v Evponaixkn Evoon.
Mobvo otav vioBetnBei, n Etapeia Oo omogooicsl edv 0o epapudoel 10 AIIXA 9 vopitepo and v 1
Tavovapiov 2015.

AITXA 9 «Xpnuotootkovopuikd péca: AoyloTiKi avticTdOpieong kol tpomomonjcels oto AIIXA 9, AIIXA
7 xau AAIT 39» (spopudletor otic etoteg Aoyiotikéc Teptddovg mov Egkvovv thy 1 petd v 1In lavovapiov

2015)

To TAAIT (Zvppodio Aebvov Aoyiotikmdv Tpotimwv) e€édmwoe o ATIXA 9 Aoyiotik Avtiotdduong, tnv
Tpitn edaon oto épyo avrtikatdotoong tov AAIL 39, to omoio kabiepdvel pia TPocEyylon TG AOYIGTIKNG
avtiotdOuiong Pacilopevn oe apyés Kol avIYETOTICEL OGVVETEIEG Kol 0OVUVOIES GTO TPEXWOV HOVTELO TOV
AAII 39. H debtepn tpomomoinon amattel vo avoyvopilovtot 610 Aoutd cuvolkd ilGodNpata ot 0AlayEG TNV
ooy o&ia piog VIToYPEMONG TG OVIOTNTOG 1 OO0 OPEIAETUL GE OAAAYEG TOV TGTOTIKOD KIVOUVOL TG 10106
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™G ovtOTNTOG KoL 1) TPITN TPOTOTOiNGn apolpel TV vmoypemTIK) nuepounvia gpappoyng tov AIIXA 9. Ot
Tpomomomoelg dev Eyovv viofetBel and v Evponaikh Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopukd Méca: T'vootomoujosig» (epapudletor oTic €TNGIES
Aoyotikée Tep1ddovg mov Egkivovy thv i uetd v In Iavovapiov 2015)

H tpomomoinom amoitel emmiéov yvootonomoelg katd v petdfoon and to AAIL 39 oto AIIXA 9. H
Tpomonoinom dev Exel vioBenOel axoun and v Evponaikn Evoon.

AATI 32 (Tpomomoinon) «Xpnpartooikovopkd Méca: Mapoveioon» (epapuoletarl oTig ETNCIEG AOYIOTIKES
nep1ddovg mov Egkvovv tny N petd v 1n lavovopiov 2014)

Avt) n tpomomoinon otig odnyieg epappoyng tov AAIL 32 mopéyel SlEVKPIVAGES GYETIKA WE KATOLEG
OOLTIOES YO TOV GUUYNOIOUO YPTLOTOOIKOVOUKADV TEPIOVCLOKADY OTOLEI®V Kol VTOYXPEMCEDV OTNV
KATAOTOGT OIKOVOUIKTG 0€omg.

AAII 36 (Tpomomoinon) «['vOGTOTOMGELS AVOKTIGIUNG GEI0G U1 YPNLOTOOIKOVOUIKAOV TEPLOVGLUKDY
oTolyEimv» (epapuoletal oTic eTHOEC AOYIGTIKES TEPLOdOVE oL Eekvodv tv 1 uetd tnv In lavovapiov 2014)

Avti 1 tpomonoinon amartel: a) v yvwotonoinon g avoktiong ofiog evog meplovclakod oToryEiov N
povadag dnuovpyiog tapsakdv podv (MATP) dtav éxel avayvmpiotel 1 ovaotpagei pio {npuid aropeimong
Ko ) AETTOUEPEIG YVWOTOMOWGELG OXETIKA e TNV empéTpnon tng evioyng afiog peiov £€oda mdAnong dtav
€xel avayvoplotel N avaotpoaeel o {nud amopegioong. Eriong, aeaipel v amaiton va yvoctorombei n
avaktiown o&io otav pio MATP mepiéyet vmepadio 1 QA TEPIOVGLOKE GTOLYEIR [UE ATPOGIOPIOT DPEALUN
Con ko dev vrTdpyeL omopeimon.

EAAIIXA 21 Ewo@opéc» (spapuoleton otig emoteg AoyioTikés neptddong mov Eekivodv v N petd v 1n
Iavovapiov 2014)

Avti n dtepunveia opiletl ToV Aoy1oTIKO YEPIGUO HOG VITOYPEDMCNG TANPOUNG EICPOPES ToL £xel emPAnOel amd
T KuPépvnomn kar dev givar pdpog eicodnuatos. H depunveia dievkpwilel mmg to deopevtikd yeyovog Paon
Tov omoiov Oo émpeme va oynuoTiotel N vIoypLwon kataPorng £iceopdc (éva amd To KPP Yo TNV
avayvopion vroypéwons oopemva pe 1o AAIT 37) givat 1) evEpyelo. OT®G TEPLYPAPETOL OTN OYETIKY Vopobesia
1 omoio mpokaAel TV TANpOUN ™G e10popdc. H diepunvela pmopel va éxel og amotéheco TV avayvapion
G VIOYPEOOTG aPYOTEPQ OO OTL IGYVEL CHLEPQ, EWIKOTEPO GE GYECT] LLE EIGPOPES O OTOIEG EMPAAAOVTOL (OG
AMOTEAEG L0, GUVOTKAV TTOV 1GYVOVV GE Lo cuyKeKPEVT nuepopunvia. H dieppunveia dev €xet vioBetnOei akdun
ano v Evponaixn ‘Evoon.

AAII 39 (Tpomomoinen) «XpnuaTookovopulkd péca: Avayvopien kor smpétpnon» (spappoletor oTic
£TNo1EC MOYIGTIKES TTEPLOd0VC TToL Egkivody Ty N uetd thv In Tavovopiov 2014)

Avt M TpOTOTOINGT EMTPEMEL TN GLVEYICT TNG AOYIGTIKNG avTioTAOIoNng 6Tav Eva Topayw®Yo, To omoio £xet
oplotel g péco avtiotdbuiong, avavedvetor vopkd (novated)mpokeévov va ekkabopiotel omd Evav
KEVIPIKO OaVTIGLUPOAAOLEVO ©OC OMOTEAEGHO VOR®V 1 KOVOVICU®V, €POCOV TANPOVVIOL GUYKEKPLUEVES
cuvOnkec.

AATII 19 AvaOsopnuévo (Tporomoinon) «Ilapoyic 6 Epyalopévouve» (cpapudletor oTic eTHo16C AOYIGTIKEG
neP10d0vE oL EgKvovv Ty N petd v 1n Ioviiov 2014)

H mepopiopévov okomov tpomomoinon epappoletar o e10Qopéc v gpyalopévav 1 Tpltev pepdV oTa
TPOYPAUUOTO KOOOPIGUEV®OY TAPOYDV KOl OTAOTOOVV TNV AOYIOTIKOTONON T®V EI0QopaV OTav givat
aveEaptnTeg Tov aplBUOY TOV ETOV OV TAPEYETUL 1) EPYOCIO, Y10 TAPASELYUA, ELGQOPES EPYOLOUEVOV TOV
vroloyilovtor faon evog otabepod T06ocsToD Tov Hcbov. H tpomomoinon dev £xet vioBe el axdun omd mv
Evpomnaikn Evoon.
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Etmoiec Bedtidosig o AIIXA 2012 (spapudletar oTic etioiec MoytoTikéc meptddovg mov Egkivodv Thy 1) Letd
v 1n TovAiov 2014)

Ot mTapaKAT® TPOTOTOCELS TEPLYPAPOLY TIG CNUAVTIKOTEPESG AAAAYEG OV VTIEGEPYOVTAL G €T AIIXA ®g
enokoOAovbo TV anoteleopdtov tov kokAov 2010-12t0v emoiov Tpoypdppatog Pedtidoemy tov TAAIL Ot
TPOTOTOMGELS TEG Oev Eyovv vioBeBel akdun omd v Evponaiky Evoon.

AIIXA 2 «[lopoyéc mov eEaptadvior omo TV ollo TV UETOYDV

H tpomomoinon dievkpwilel tov opopd g ‘mpoindbeong katoyvpwong kot opilel dakprtd tov ‘Opo
am600Ng KoL TOV ‘Opo VINPECING .

ATIXA 3 «Xvvevaoelc exLyslpioew Vv

H tpomomoinom devkpwvilel mwg 1 vroypémon yo gvdeyduevo Tinpa to omoio mANpol Tov OpIGHd TOL
XPNLOTOOIKOVOIKOV GTOLYEIOV TAEIVOLEITAL G YPNLLOTOOIKOVOLLKY VIOYPEMGN 1| ®G oTolXelo TG KaBopNG
0éong Paon Tav opiopdv tov AAIT 32 Xpnuotoowovoukd péoa: IMapovsiaon». Eniong dievkpwvilel mmg
KG0e evdeyOUEVO TIUM LA, YPNLOTOOIKOVOUIKO KO LT XPTLOTOOIKOVOLKO, TTov dgv etvar ototyeio tng kobapng
0éong emyeTpdror otnv e0AoyN 0&io LEG® TOV ATOTEAECUATMV.

AIIXA 8 «Acitovpyixoi tousic»

H tpomonoinon omattel T yvOOTOMOMNGOT TOV EKTIUNCEDY TG O10iKNoNG OGOV aPopd TV cuvabpolon TV
AELTOVPYIKOV TOUEWDV.

AIIXA 13 «Emuétpnon edloyne alioc»

H tpomomoinon devkpvilet 0Tt o TpdTLTO deV OmMOKAEiEL TN dLVOTOTNTO TG EMWETPNONG Ppoyvmpofecpmv
QTOLTGEMV KOl VIOYPEDGEDV GTO TOGH TV TILOAOYI®V GE TEPUMTMOGELG OOV 1) EXIATM®ON TG TPOoe&OPAN TG
glval aonpav.

AAIT 16 «Evoduata mwéyio» xkoar AAIT 38 «Avia weprovaiaxd arotysio

Kot ta §0o mpdtuma tpomonomfnkay Tpokeévon va dlevkpiviotet o Tpomog e Tov omoio avtetomifovrar n
PO OTOCPECEMV AOYIOTIKY 0El0 TOL TEPLOVOLOKOD GTOLXEIOL KOl Ol CUGCMOPEVUEVES OMOCPECES OTAV Lo
0lKOVOLLIKY ovTOTNTA 0koAovBel T péBodo g avamposaprLoync.

AAIT 24 <V oTomolioeic oLVISOEUEVWY UEPDOV

To mpdTLRO TpOoTOTOWONKE TPOKEWEVOL VO GUUTEPIMAPEL OG GUVOESEUEVO IEPOG LLia eTaupEia OV TOPEYEL
VINpecieg PacIKOD SIOIKNTIKOD OTEAEYOVG OTNV OIKOVOUIKY OVIOTNTO 1 OTNV PNTPIKN eToupeion g
OTKOVOLIKNG OVTOTNTOG.

Eticiec Bedtidoseig e AIIXA 2013(spopuodletor 6116 £TNG1EC AMOYIGTIKES TEPLOSOVE IOV EEKIVOLV TNV 1) HETE
v _1n IovAiov 2014)

Ot TapaKAT® TPOTOTOGELG TEPTYPAPOVY TIG CNUAVTIKOTEPEG OAAUYEG TTOV LITEIGEPYOVTAL GE TEGaEpa AITXA
®¢ emoKkOAoV00 TV amotelecpdT@V Tov KOKAOL 2011-13t0V £TG10V TPOYPAUpOTOS BEATIDGE®DY TOV ZAAIL.
Ot tpomomotoelg avtég dev Exovv vioBetnOel axoun and v Evpenaikn Evoon.

AIIXA 3 «Xvvevaoeic emiysipligewy

H tponomoinon devkpwilel tmg 1o AITXA 3 dev €xel €pappoyn 6TV AOYIGTIKOTOINGT TOV GYNUOTIGLOD
omotladnrote and Kowvov dpactnpotnrag faorn tov AITXA 11 6115 01KoVOUIKES KATAGTAGELS TG 1010G TG amd
KOWoL dpacTNPLOTNTAG.
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AIIXA 13 «Emuétpnon edloyng alioac»

H 1tpomomoinon dievkpwviler mog m e&aipgon mov mopéyer 10 AIIXA 13 yie éva yapto@uAdkio
YPNUOTOOIKOVOUIKGOV omotioemv kol vroypsdosnv (‘portfolio exception’) éyst epapuoyn oe 6la ta
oupforate, (CUUTEPIAAUPAVOUEV®Y TV U1 Y¥PTLOTOOIKOVOUIK®Y cLUBoAai®V) evTOc Tov TEdiov eQapHOYNG
tov AAIT 39/AITXA 9.

AAIT 40 «Erevovoeic oe axivyTo»

To mpoéTURO TpOoTTOTTOMONKE TPOKEWEVOL va dtevkpviotel g to AAIT 40 kot to AIIXA 3 dev eivan
apotPaing amoKAEIOUEV.

AIIXA 1 «lpdtn epapuoyi twv Aicbvav Hpotdrwy Xpnuorooikovouiknc Avagopac»

H tpomomoinon Oevkpwiler mwg pio ovrotnta mov viobetel yoo mpdn @opd ta AIIXA dvvotor va
axoAovOncel gite TV TpoyevéaTepn glte TN VEQ €KOOYN €VOG avaBe@PNIEVOL TPOTVTOV OTAV EMITPEMETAL T
mpdmpn vVoBETNoN TOV.

2.3 YUVOALOYROTIKEG NETATPOTTES

(a)  Asizovpyo vopoua kot VouLoue Topoveiacg.

Ta otogeion TV owKovolK®Y Kotaotdoev ¢ Etoipeiog empetpdvrol Pdost tov VOUIGHOTOG TOV
TPWTEDOVTOG OIKOVOUIKOD TTEPIPAALOVTOC, 610 omoio Agttovpyel («hettovpyikd vopopoa»). Ot oKovVopIKEG
Kataotdoelg mapovsialoviol o€ Evpd, mov glvat to Agrtoupykd VOUIGHO Kol TO VOUIGHO TOpOVGioong g
Etoupeiog.

2.4 Epmopikég kon Lowmég amantioceilg

Ot gumopikég amoutnoelg ovayvopilovtal apytkd otnv €0A0YN 0&lo TOVG Kot LETOYEVEGTEPO OMOTILMOVTOL GTO
avandcPeoto k66TOG He TN HEB0SO TOL TPAYUATIKOD EMTOKIOV, EKTOG €AV TO OMOTEAEGLLA TNG TPOEEOPANONG
dev givol onpovTikd, petpévo pe toxov {nuio amopeioong. H {npid omopeioong yio TG EUTOPIKES OMOLTICELS
dnpovpyeitan 6tav Vdpyel aviikeylevikn Evoein o6t Etaipeio dev givar og 0éon va eionpdael 6lo ta mocd
TV anutioev pe Baon tovg ocvpPatikods opove. To mocd tng mpofAeyng amopeinong givar 1 dapopd
peta&d g AoyloTiknig a&log TV omoITHCE®Y Kol TNg Tapovcas a&iog TOV EKTIHDUEVOV HEAAOVIIKOV
TOUEWKDV PODV, TPOEEOPANLEVT] LLE TO TPAYUOTIKO EMITOKIO, KOl KaToywpeital ®g 5000 GTa UmMOTEAEGHOTA
me XpPnone.

2.5 Taperokd Awo0éoipa Kot 16080vapna

Ta Topelokd daféoia Kot Tapelokd 16odvvapa TepLaUBavouy o HeTpntd, TIC KOTABE0ES OYEWMS Kot TIG
Bpayvrpdbecpeg puéxpt 3 pveg enevaHOELS VYNANG PELGTOTOINGNG KOl YAUNAOD PiGKOV.

2.6 MeToyko Ke@aioro
To petoyikd keparoto mepthapPavet tig kowég petoyés g Etatpeiog. Apeca ££o0da yio v €Kd0ooT HETOYDV
eppavifovtot amoAloypéve and Kabe oYeTIKO OQEAOG POPOV EICOSNIATOS, APALPETIKA otV Kabapr BEon.

2.7 Tpéyovoa ko avafarriopevn eoporoyio

O 96poc el00dMUATOG TNG YPNOTG omoTeErEiTAn amd TNV TpEYovsa Kot TV avaPaiiopevn eoporoyic. O eodpog
avayvopiletal 6TV KATACTAOT OTOTEAECUATMV EKTOG KOt oV oxeTiletan e T Tov £X0VV avayvmploTel ota
Aomd cuVoAKa €c0da 1 amevBeiog ota 1010 KEQAAol. Xg ALTNY TNV TEPITTOOT 0 POPOG avayvopileton eniong
670 Aoutd GUVOAKE £5080. 1 0TAL 1010 KEQAAOLLL OVTIGTOLYOL.

O @Opog €GO LOTOG ETTL TOV KEPIDV EPOGOV LILAPYOLY, VToAOYileTan e Bdaom T Poporoyiky vopobeaio mov

€xel Beomiotel KaTd TNV NuEPOUNVia TOV 160A0YIGHOD Kot avayvopiletatl g ££0d0 v mepiodo KoTd TV onoia
mpokvITOLY TO. KEPDSN. H Solknom avd dwaotipoto abloloyel TIG TEPTTOOELG OOV 1) KEIUEVN] QOPOAOYIKN
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vopoBeaio ypnlet epunveiog. Onov kpivetarl amapaitnto yivovral TpoPAEYELS €Nl TOV TOGMV TOL AVOUEVETOL
va TANP®OoHV GTIG POPOAOYIKES aPYES.

2.8 Hpoun0cutic Ko AOVTES VTOYPEDGELS

Ol gUTOPIKEG VIOYPEDCELS OMOTEAOVV VTOYPEDCELS TPOG TANPOUN Yo TPOIOVTO 1 VANPESIEG TOL EYOLV
amoktnOel KoTd TNV doknom ™G cvvnBovg gumopikng dpactnprotnTag omd mpoundevtés. Ou mTAnpwtéot
AOYOPLOGIOT KOTATAGGOVTOL OTIS BPayvmpodeciec VIOYPEDCELS, €AV 1| TANP®UN OPEIAETAL EVTOG EVOG £TOVG 1)
Myotepo. Av Oyl Toapovoudloviol ¢ HOKpompoBecpeg vmoypedoelg. Ot gUTOPKEG  VTOYPEDCELS
avayvopilovtor apykd oty €oAoyn a&io TOLG KOl OTOTIUAOVTOL PETAYEVECSTEPO GTO OVOTOCPECTO KOGTOG
XPNOUOTOLOVTOG TN HEBODO TOV TPAYLATIKOD EMLTOKIOV.

2.9 XTPoYYLLOTOGELS KOVOVAI®Y

Ta moGa oL EUTEPLEYOVTAL GE AVTEG TIC OIKOVOUIKEG KOTAGTACELS £XOVV GTPOYYVAOTOmOEl g evpd. AlPopEg
OV EVOEYXETOL VO VITAPYOVY OPEIAOVTUL GTIG GTPOYYVAOTOGELS.

2.10 Xvuykprtikég TAnpogopieg

Omnov &yel kpBel amapaitnTo, T0. CLYKPITIKA TOGAE £YOVV OVOTPOGOPUOCTEL Yio VO GUVASOVV UE TIC OAAOYEG
GTNV TAPOLGINGT GTO TPEYOV £T0G,.

3 Awgygipion yPNUOTOOIKOVOUIKOU KIVOUVOV

3.1 MMopayovteg xpNUATOOIKOVOUIKOD KIVODVOU

H eraipeio extifetor o€ 314GOPOVG ¥PNUOTOOIKOVOLIKOD KIVEDVOVG OTTME, EVOEIKTIKA, KIvdOVOLG 0yopds (Ommg
ouvolaypotikdg  Kivduvog kot Kivduvog  emtokiov), miotewtikd  kivduvo, kivéuvo pevotdmrag. Ot
XPNHoTOOKOVOKOT Kivouvol oyeTiloviol He TO TOPOKAT®D YPNUATOOWKOVIKE HEGO: EUTOPIKES OMALTHOEL,
tapelakd daféoia kot 1woduvape. Ot AoYIoTIKEG apy S OYETIKG [LE TO TOPUTAVE® YPTLOTOOIKOVOUIKE HECQ
meplyphpovtal otn Inueioon 2.

H dwyeipion kivddveov napakorovbeitarl omd v owovopkn dtevdovon g untpikng Etapeiog EAAAKTQP
AE. xot edikotepo omd Ty Kevipikn Aedbovon  Xpnuotoowkovopukng  Awayeipiong Opikov Kot
SUOPPAOVETAL GTO TAOIGLO, OOMYLDV, KOTELOVVGE®V KOl KOVOVOV EYKEKPWEVOV Omd TO  AlOIKNTIKO

Yvufodio mov aEopodV ToV KivOuVo EMITOKIOV, TOV TIGTMOTIKO KivoLuvo, Tn YpNon TOPOyDdY®OV KOl un-
TOAPAYDY®OV YPNUOTOOIKOVOUIK®DV gpyoreimv, KabBmg kat tnv Bpayvrpdbeoun enévovon tov dlabecipnoy.

(o) Kivévvog ayopdc
i) Zvvodlaypotikog Kivauvog

O ocvvolhaypatikodg Kivouvog yo T xpnomn dev Ntov onpoviikdc kabaog n Etapeia dev elye ovvarlayés ot
Eévo vopopa..

i) Kivduvog topetakdv podv kot kivduvog petafordv evioyng aéiog Adyo petafolng towv emtokiov
H Etaipeio £xel 610 gvepyntikd g évioka otoygio mov neptlapfdvouy Katabioelg OWemg.

H Ertaipeio dev drafétet daveta mov va v ekB€Tovy 6Tov Kivouvo petafoing enttokimv.

(B) Iotwtirde kivovvog

H Ertaipeio dev €xet onUavTIKEG CUYKEVIPOOELS TLOTOTIKOV KIVOHVOL.
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(y) Kivovvog pevototnyrag

Mo ™ dwayeipion tov Kwwddvov pevotottag, | Etarpeio mpotimoroyiletl kot mopakorovbel T xpnHatopoés
TOV Kot EvePYEl KATAAANAN DOTE VO VITAPYOLY PEVOTA SLOBEGTLLO KO U] XPTCLLOTONUEVA TPATECIKA TIOTOTIKA
opw. O kivdvvog pevotdOTNTOG dlotnpeitor oe YOUNAQ emineda, PEPUVOVTOG Yo emapkn Swbéoo Kot
TGTOTIKE OpLaL.

H pevotomta g Etaipeiog mtapakolovbeital and t Aloiknomn o€ TaKTd povikd Sl0GTHHATL.

4 INROVTIKES AOYIOTIKEG EKTIPNGELS KO KPIGELS TG O101KNGEMS

Ot ektipunoelg kol ot kpioelg g dwoiknong emavebetaloval dwopkdc kot Pacifoviar oe mpocdokieg yia
UEALOVTIKG YEYOVOTO, TTOV KPIVOVTOL EDA0YEG GOUPOVO, LLE Ta IGYOOVTOL.

4.1 INROVTIKEG AMOYIGTIKES EKTIUNGELS KOl TAPAO0YES

O1 €TN01EC OIKOVOLUKEG KOTOOTAOEL KOOMG KOt Ol GIUEIDGELG KOl 0vVOPOPEG TOV TIG GLVOOELOVV EVOEYXETAL VO,
EUTEPIEYOVV OPIGUEVEG VTTODEGEIS KOl VTOAOYIGHOVG IOV OVOQEPOVTOL GE LEAAOVTIKG YEYOVOTA GE GYECT| LLE TIG
gpyaocieg, TV avamtuén Kot TG okovopukés emdooelg g Etapeiag. [lapd to yeyovog 6t avtég ot vmobécelg
kot vwoAoywopoi Paciloviar onv KoAvtepn dvvotn yvoon g Aloiknong g Etapeiog oe oyéon pe t1g
TPEXOVGEG CLUVONKES KO EVEPYELES, TA TPOYLLATIKG ATOTEAECLLATO UTOPEL TEMKA VA S10QEPOVV A0 AVTOVG TOVG
VIOAOYIGHOVG Kot TIG wroBécelg mov €xovv Anebel vwoéym Katd T ovvtadn TOV ETHCIOV OKOVOUIKMV
kataotdoewv g Etapeios.

5 IelhdTeg KoL Aowtéc ATTOLTIOELS

31-Aek-13 31-Aek-12
Aouég Anatioeg 1.984 1.177
Xovoro 1.984 1.177
Kukho@opobhv gvepyntikcd 1.984 1177
1.984 1.177

H Moywotikn a&la tov atoartioewmv mpoceyyilet v €dAoy Tovg okl

To 6hvoro TV Aom®V anaitnoewy eival o€ Evpm.

O Aoyopraopdg «Aowméc Anortioeig» otig 31/12/2013nmoteleiton omd ypemotikd PITA nocov 1.892 €
(31/12/2012: 1.113€).

6 Tapewokd owwdéopa ko 16o0dvvape og Evpo

31-Aek-13 31-Agk-12
Awbéoylo 6T0 Tapeio 535 555
Karabéoes dyemg 41.304 47.213
Xovoro 41.839 47.768

To cvvolo ToV TapelnkdY dlabecipoy kot 1oddvapmy g etalpeiog eivat og Eupo.
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O axéArovfog mivakag ametkovilel Ta Tood tov katafécewv avd KAAGT TGTOANTTIKNS aE0AGYNoNG atd
v etoupeio Standard & Poor (S&Pgv 31.12.2013:

Rating Xpnpotomermtikod

Kara8éosis dyemg

Idpoparog (S&P) v 31.12.2013
CCC 100,00%
XYNOAO 100,00%

H gpoavilopevn covepyasia pe motoTikd WpOLOTO YOUNAOTEPNG TIGTOANTTIKNG AEOAGYNONG
opeidetar otV VIOPABLLLOT TNG TGTOANTTIKNG 0E0AOYNONG EAANVIKOV Tpaneldv Ady® TG Kplong

xpéovg mov avtipetonilel n EAAGSa.

MeToiko ke@aiaro

1 Tavovapiov 2012

31 Askepppiov 2012

1 Iavovapiov 2013

31 Askepppiov 2013

Kowég
ApOpdc peToydv pneToyés 2voro
60.000 60.000 60.000
60.000 60.000 60.000
Kowég
Ap1Opdg petoyarv petoyés Xvvoro
60.000 60.000 60.000
60.000 60.000 60.000

To petoykd kepdraro tng Etoupeiog 31/12/2013uvepydtav oe 60.000 €Jupoduevo oe 60.000ko1vég
oVopOoTIKEG LETOYES pE dikaimpa yreov, ovopootikig a&iog 1 €n kabepia.
Yty Etoupeio ovppetéyer pe mocootd 100%m Etapeic AKTQP ITAPAXQPHEEIY AE.

"E€0da avd katnyopia

Apopéc ko €€oda Tpitmv
'E&oda dnpocievcemv
Aowtd

Tovoro

01.01.2013- 01.01.2012-
31.12.2013 31.12.2012
"E&oda "E&oda
dwoiknong dwiknong
2.580 2.608
1.640 3.281
1.094 784
5.313 6.674
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9

10

Xpnpatoowkovopuikd £60da /(£€06a) —kabapa

01.01.2013- 01.01.2012-

31.12.2013 31.12.2012
‘Ecoda toxmv 192 263
Kabopd éc0da /(E£0da) TOKmV 192 263
Xprnportoowkovopikd £60da /(££06a) kabapa 192 263

Dopog E1600NNATOG

¥1g 23.07.2013Feomiotnke 0 vEog poporoykdg vopog 4172/23.07.20130 véog vopog datnpel Tig
aAlayég mov Oeomiotnkav pe 10 Qoporoywkd vouo 4110/23.01.2013c0pemve pe tov omoio o
GUVTEAEGTNG POPOAOYIOG ELGOINLUOTOG VOUIKGY TPpochnmv opiletar ato 26% yia ) ypron 2013 ko
UETA, KOl O TOPAKPUTOVHUEVOS POPOG HePIGUATOVY oV gykpivovtor petd tnv 1 lavovapiov 20140piletan
oe 10%.

01.01.2013- 01.01.2012-
31.12.2013 31.12.2012

Dopog yprong - -

Xovolo - -

O @opog enl TOV KePIDOV TPo POPp®V TG Taupeiog dopépel amd t0 Bepntikd mocd to0 omoio Oa
TPOEKVTITE OV YPTCYLOTOLOVGAUE TOV HEGO GTUOUIKO POPOAOYIKO GUVTEAEGTN TNG XOPOG TPOEAELONG
g eToupeiag, og eENg:

31-Aek-13  31Asek-12
Aoyotikd kEpdn/(Cnmiéc) mpo @opov (5.122) (6.411)
Yvvteleotng poporoyiag: 26% 20%

DOpog VIOAOYIGHEVOG e BACT) LOXVOVTES TOTIKOVG
(QPOPOLOYIKOVG GUVTEAESTES Y10 TOL KEPON OTIC AVTIGTOLYES

XDPES (1.331) (1.282)
Doporoyikég {npieg yprong yia TG omoieg dev

avoyvopiotnke avaParioevn oporoyikn araitnon 1.331 1.282
Dopor - -

INo ™ gprion Tov 2011kat gviedBev ot EMAnvikéc Avavopeg Etaipeieg kat ot Etaipeieg Ilepropiopévng
EvB0vng mov ot £T1|G1EG OKOVOUIKEG TOVG KOTAOTACELS EAEYXOVIOL DTOYPEDTIKG OO TOLG VOULLOVG
ELEYKTEG VTLOYPEOVVTAL VO AOUBAVOVY «ETNGL0 TIGTOTOTIKO» oV TPOPAENETAL and TV Tapdypapo S5
oV apbpov 82 1ov v.2238/1994 710 omoio exdidetor petd amd Poporoyikd Eleyyo mov dievepyeitar oo
tov o Nopyo Ereyxm 1 Eleyktwkd I'pageio mov edéyyet 1i¢ Emnoteg Owovopukés Kataotaoelg.
Katomw oloxdpmong tov goporoykov gréyyov o Nopwog Eieyktig 1 Eleyktikd pageio ekdidet
omv Etapeia «ExBeon Poporoyikng Zuppdpemons» kot otr ocvvéyewe o Nopwog Eieyktig 7
Eleyktikd Tpageio v vroPaiier niektpovikd oto Ymovpysio Owovoukdv 1o opyodtepo evtdg 10
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NUEPDV OO TNV KOTOANKTIKY NUEPOUNVIN £YKPIONG TV OIKOVOMKAOV KotaoTdoemVv T Etapeiog and
mv Tevikn Zuvédevon tov Metdymv. To Ymovpysio Owkovopikmv Oo emhééer delypo eTaipeidv
TOVAGYLGTOV TNG TAENGS TOV 9% Y1t POporOYIKS ETAVELEYYO A TIG APUOBIES EAEYKTIKEG VANPEGIES TOV
Yrovpyeiov. O éheyyog avtdg Oa mpémel va oAokAnpwbel og ddotnua Oyl apydTEPL TOV SEKAOKTHD
pnvev and v nuepounvia vrofoing g «Exbeong doporoyiknig Zuppdpewong» oto Ymovpyeio
OKOVOUIKOV.

11 Evogyopeveg vmoypemoelg

H stoipeio eréyynke @opoloywcd yio tnv mpdTn vIepdwdekdunvn xpnon tov 2011 (09.7.2010-
31.12.2011 ko tnv debtepn xpnon tov 2012kon Elafe moTOTOMTIKO POPOLOYIKTIG CUUUOPP®CNG 0T
mv PriceWaterhouseCoopehsdvoun Ereyktikn Etoupia, doet tov N.2238/1994T "0 v kAedpevn
xpron 2013 o @oporoyikdg EAeyxog MON  Oevepyeitoan  amd TNV €AEYKTIKN  €Toupein
PriceWaterHouseCooperavovoun Eleyktik Etapio. Kotd tnv olokAipworn tov @oporoykol
eléyyov 1 droiknon g Etarpeiog dev avapével vo mpokOYOUV OTUOVTIIKES POPOAOYIKES VITOYPEMCELS,
TEPAV OO OVTEG TTOV KOTOXOPNONKOV KoL 0TEKOVILOVTAL GTIG OIKOVOUIKES KOTAGTAGELS.

2ougwvo, pe T oxetikn vouobeoia, 1 owkovopkn yprion 2012 Ba wpénel va Bewpeitol oploTikn yio
GKOTIOVG POPOLOYLKOD EAEYYOVL HETE 0O deKAOKTAD pveg amd v vrofoin g «ExkBeong @oporoyikig

Zoppopemone» tpog to Yrovpysio Owovopikdv. Me Baon v andgacn ITOA 1236/18.10.20130v
Yrovpygiov Owovopukdv, n okovopukt ypnon 201100 0cwpnbei opiotikn v 300 Anpihiov 2014.

12  Xvuvorrayég pe oovoedepéva pépnm
Aev vmp&av ocuvailayég /o vTOAOUT, e GLUVIESEUEV PEPN.
13  Aowég onpardosig

- H Etopeio v 31.12.201Fev amacyorovoe npocwmkd (v 31.12.2012niong dev anacyolovos
TPOCWTIKO).

- Agv vapyovv emidikeg 1 Vo dtnoio StaPopEs.

Ot cvvolkég apoPég v vopuov ekeyktdv e Etapeiag yio tov vmoypemtikd EAeyy0 TV £TNCILOV
OIKOVOLIKMV KOTAGTAGEWV Y10, T0 £T0G 2013avépyovtar og svpd 2.000 (20125vpd 2.000).

14 Teyovéta petd Tnv nuepopnvio Icoroyropov

Agv DTLAPYOLY CNUAVTIKG YEYOVOTO LETA TV NUEPOUT VIO IGOAOYIGHOD.
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O ITPOEAPOX TOY
AIOIKHTIKOY
YYMBOYAIOY

AHMHTPIOZ
KAAAITZANTZHXE

AAT. A1677171

Knood, 28 Maptiov 2014

O AIEYOYNQN O OIKONOMIKOX
YYMBOYAOZX AIEYOYNTHXZ
AEQNIAAY T'. MIIOMIIOAAX MAPIAENA NITZOIIOYAOY
AAT X237945 Ap. Adelog OEE 28484
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O IIPOIZTAMENOX
AOT'TETHPIOY

KQN/NOX MEPTHZ

Ap. Adelog OEE 38087



