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EKOEXH EAEI'XOY ANEEZEAPTHTOY OPKQTOY EAEI'KTH
AOI'TXTH

[Ipog Toug Metdyovg g Etaipeiog OAKAX A.E.
"Ex0gon eni tov Owovopikov Kataotdosov

EXéyEape Tig cuvnuuéveg okovopkég Kataotdoelg g Etaipeiog OAKAY A.E., mov amotelodviot
and v Katdotaon owovoukng Béong e 31" Askepppiov 2011,11¢ KATACTACELS OMOTEAEGUATOV
YPNOEWMC KAl GLVOAKOD EIGOONLATOG, LETARBOADY 10IMV KEQUAOLMY KOl TAUELIKDOV PODY TNE YPNOEMG
ov €Anée TV nuepounvia AT, KaBMOG Kot TEPIANYN CNUAVTIKOV AOYIOTIKOV apy®dV Kot nefddwv
KoL AOWTEG EMEENYNUOTUKEG TTATPOPOPIES.

Ev0vvn ™ Avoiknong 1o 115 Owkovopkés Kataostdosig

H 6woiknon elvar vmehBovvn yioo Tqv KOTAPTION KOl EDAOYT TOPOVGIACT) AVTOV TOV OIKOVOUIK®OV
KaTaoTdoemv copeova pe to Aebvn TIpotvma Xpnuatootkovopkng Avagopds, 0nwmg ovtd Egovv
vioBetnbel and v Evponaikn Evoon, 0nmog kot yio exeiveg T e0mTePKeg dkAegideg, mov M
dwoiknomn kabopilel wg amapaitntee, dote vo kabiotaton Svvaty 1M KATAPTION OLKOVOUIK®OV
KOTOGTACE®MV OTOALOYUEVOV 0O 0VG1OIN avakpifela, Tov opeiketar eite o€ amdrn gite og Adboc.

Ev00vn tov EAeyxkti

H o pog evbbvn eivar va ekppdoovpe yvoun ent auTdV TOV 0IKOVORIK®OV KATACTACE®DV LE Baon
Tov éAeyy0 pog. Alevepynoope tov €heyyd pog ovppova pe to Aebvh Ipoétvmo EAéyyov. Ta
TPOTLTOL AV TA UTOLTOVY VO GUUUOPPOVOUACTE e KaVOVEG dgovToloyiog, kabdg kot va oyedidlovpe
KOl OLEVEPYOVLLE TOV EAEYYO LLE OKOTO TNV OOKTNOT EDA0YNE OUCPAAGTG Y10 TO EAV Ol OIKOVOLUKEG
KOTOOTACELS elval omaAlayIEVEC otd 0VGLOON avakpifeia.

O éleyyoc mepthapuPdver T Olevépyeld JAOKAGIDV YlO. TNV OTOKTINGCT EAEYKTIKOV TEKUNPI®V,
OYETIKG UE TO TOGH KOl TIS YVOOTOTMOWOELS OTIC OWKOVOUIKEG KaTOoTAoEl;. Ol emAeyOUEVEG
dwdwoociec Paciovrar omv kpion Tov eyt mEPAAUPAVOUEVNG TG EKTIUNONG TOV KIVOUVOV
0LGLMOOVE AVAKPIPELNS TOV OIKOVOLK®DV KOTAGTACEWDY, TOL OPEIAETOL €T GE amdtn &ite o€ AdBOG.
Kotd ) devépyeia auTtdv TV EKTIUNCEMY KIVOOVOD, 0 EAEYKTNG eEETALEL TIC ECMTEPIKEG OUKAEIDEG
ov oyetilovtal e TNV KOTAPTION Kol €OA0YN TOPOVLGINGCT TMV OUKOVOUIK®Y KATOCTACEMV TNG
eToupeiag, Le okomd T0 OYEOOUO EAEYKTIKMY SLOOIKOCIOV KATAAANA®Y Yl TIC TEPIOTACELS, OAAN
OYl UE OKOTO TNV £KQPOOCT] YVOUNG ML TNG OTOTEAEGUATIKOTITOG TMV ECOTEPIKMOV IKAEId®V TNg
etopeiag. O éheyyog meprlapfavel emiong v a&loAdynon NG KUTOAANAOTNTOG TOV AOYIGTIKOV
apyYOV Kot peBOd®V Tov YPNCILOTOMONKAV KAl TOV €0AOYOV T®V EKTIUNCE®V TOV £YIVOV AT TN
droiknon, kg Kot aEL0AGYNOT] TNG GUVOAIKTG TOPOVGIOOTG TOV OIKOVOLIK®Y KOTACTAGEMV.

[Miotevovpe OTL TO EAEYKTIKA TEKUNPLO TOV EYOVUE GVYKEVIPAOOEL VAL ETOPKT KOl KOTAAANAQ Y10 TN
BepeMmon ¢ EAEYKTIKNG LG YVDUNG.

I'vopn
Kotd ™ yvoun pog, ot GUVNUUEVEC OIKOVOUIKEG KOTOOTACELS Tapovstdlovv €0 oya, amd KAabe

ovolhdn dmoymn, TV owkovopkn Béon e Etaupeioc OAKAT A.E. kotd v 31" Aekepppiov 201 1kan
TN (PTHOTOOIKOVOMIKY TNG EMOOCT KOl TIC TOUEWKEC TNG PO Yyl T YpNon mov EAnée v
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nuepounvio avt oOpeove pe ta Aebvny Ipotvma Xpnuotootkovoutkig Avoaeopds, OTmMe avtd
&yovv vioBetnBel and v Evponaiki 'Evoon.

Avagopd eni AMrov Nopkav kot KavovieTikov Ogpdatov
EmainBevoapue ) ocvppovio kot Ty aviietoiynon tov mepieyouévou g ExBeong Awoyeipiong tov

AlotknTikov ZopPovAiov pe TIG GUVIUUEVES OIKOVOUIKES KOTAOTACELS, 0TO TANIGIN TV 0plloUEVOV
a6 o dpBpa 430 ko 37 tov K.N. 2190/1920.

ABnva, 5Iovviov 2012
[pdngyovwtepyaovg Kovmepg Opkwtog Eheyktig Aoyiotig
Avdvopog EAeyktikn Etaupeia
Opxwtol EAeyxtéc Aoyiotég
Aeop Knewsiog 268

152 32 XoAdavdpt Anuntpng Zovpumng

AM XOEA 113 Ap. M. 20EA: 16891
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Koataotaon Owovopikig Ofong

Inueioon 31-Aek-11

ENEPT'HTIKO
Kvkho@opovv evepyntikéd
TTeldteg kon Aouwég amantnoelg 5 54
Topelakd dobéoipo kot lwodvvapo 6 55.301

55.356
XOvolo evepYNTIKOD 55.356
TIAIA KEDAAAIA
To10. KEQPAAOLO ATOGIOONEVE GTOVG NETOYOVG
Metoykd Kepdhoio 7 60.000
Képdn eig véov (4.644)
XHvoro WiV keporaiov 55.356
ZOVoLO 18I0V KEQUAAI®V KOL VTOYPEDCEMV 55.356

O onuewwoels otig oehideg 10 émg 20 amoteAovV avamdOOTAGTO LEPOG AVTOV TOV OIKOVOUIKOV KATAGTAGE®DV.
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Kotaotaon Anoteleopdtov

Tnpsioon 09-10vA-10

31-Aek-11
"E€0da droiknong 8 (4.993)
Amoteréopata EKpeTaAlevong (4.993)
Xpnporoowovopikd £é6oda / (6£0da) - kabopd 9 349
(Zmpiéc) / képdn po popov (4.644)
DoHpog 100N paTog -
(4.644)

Kabapig (nméc) / képdn xpfiong

Ot onuewoelg otig oeAideg 10 £mg 20 oamotelody avamdcTacTo HEPOG AVTAOV TV OIKOVOLK®OV KOTUGTACE®MV.
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Kotaotaon Xvvomkov Ecodmv

09-IovA-10
31-Aek-11
KabBapig (Enméc)/ képdn ypriong (4.644)
Aotd 6uvolkd £60da ypiiong (kabapd, perd amd
96povg)
ToykevrpoTikd Xovolkd Ecoda/(E&oda) ypiong (4.644)

Ot onuewwoelg otig oeAideg 10 £mg 20 amotelodV avamdGTacTo HEPOG AVTAOV TV OIKOVOLUK®OV KOTUGTACE®DV.
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Kataotaon Metaporov |diov Keparaiowv

Metoyko Amoteréopara
KEPGAOL0 £1G véoV XUvolro

09IovAriov 2010 - - -
Kabapés Inpié ypfiong - (4.644) (4.644)
Aourd cuvolikd £coda ypriong (kabopd,

UETE amd POpovg) - - -

ZuyKevTpOTIKG Zuvolkd Ecoda ypriong - (4.644) (4.644)
"Exdoon petoyucov kepataiov 60.000 - 60.000

Metagopd o€ omoBepatikd - - -
31 Aekepppiov 2011 60.000 (4.644) 55.356

Ot onuedoelg otig oerideg 10 £wg 20 amotehobv avondoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOCTACEMV.
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Kataotaon Topgwokov Poov

09.07.2010

Inpeioon 31.12.2011
Asgitovpyikéc ApaoTnpLoTNTEG
Znpieg mpo poOpmwv (4.644)
IMAéov/peiov mpooappoyEg yio:
Anoteléopara (§c0da, £€0da, kEpSN Kot CNiég) enevdVTIKNG
SpacTnpoTTog 9 (374)
Xpemotikol TOKOL Kot cuvaen ££0da 9 25
IMéov/peiov mpooappoyés yia petaforég Aoyoploacpmy
Kkeparaiov Kivnong 1 mov oyetilovon 1e Tig AETOVPYIKES
dpaoTnploTTES:
Meiwon / (w0énon) amorthcemv (54)
Meiov:
Xpewotikoi ToKol kot cuvaen £0da kaTapeBinuéva (25)
Xvolo EKPODOV amd Lertovpyikés dpactnproTnTes (o) (5.072)
Enevovtikéc dpaotnprotnTeg
Tokor elompoyféveg 374
Y0voLo EKPOAOYV amd emevdvTIKEG dpactnprotTnTes (B) 374
XPNRoTodoTIKES dPACTNPLOTNTES
"Exdoon kowdv petoydv 60.000
X1Hvolo E16podV amd ypnpatodotikég dpastnprotnyrss (v) 60.000
KaBapn avénon ota topclokd s1odécipa ko
wwodOvapa ypiong (o)+(B)+(y) 55.304
Topeokd dobéotpa kat 1wodvvapa Evapéng xpnong -
Taperwokd dredéopa kot wwodvvapa AMENS xpfiong 55.304

O1 onpelnoelg otig 6edideg 10 £mg 20 amotelohv avOTOGTAGTO HEPOS CVTMOV TOV OIKOVOUIKMV KOTUOTAGEDV.
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YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég TAnpogopisg

H Etapeic OAKAX AE cvotdOnke v 9n Tovdiov 2010, ue okomd ) peEAET, xpNUOTOdOTNOT, KATAGKELT
KOL TEYVIKT Ol0yEIPIoT TV KTIPLOKOV €YKaTAcTAcE®V NG Actuvouikng Atevbvveng Ilepad. H ypiomn tov
2011 &ivor | mpdTN VITEPOIMIEKAUN VT Y prioN TG Etanpeio.

H Etopeia éxel ovotabel ko givar gykateomuévn oty EALGSa kol 1 dievbBuven g €dpag g kot o
KEVTPIKA Ypapeio g eival otnv Eppov 25,145 64Kneioid.

O1 owovopkég kotaotdoelg g Etapeiog cvumepilappavovtor (ne ™ pébodo g mAnpovg evomoinomc) otig
gvomoumpéveg okovopkés kataotaoelg g EAAAKTQP AE. o1 omoieg givar dwobBéoiueg 010 S10d1KTLOKO
tomo www.ellaktor.com H EAAAKTQP A.E. copuetéyel épupeco pe tocootd 100%c6to petoyikd kepalaio
¢ Etaupeiag péow g Buyarpucng me AKTQP ITAPAXQPHZEIY A.E..

O1 0IKOVOUIKES KATAGTAGELG OV £yKpidnkav and o Atowkntikd Zvpfoviio otig 2 Ampihiov 2012tedovv vid
mv €ykpion g [evikng Zvvérevong.

2 2OVOY1] CNRAVTIKOV AOYIGTIKAV TOMTIKAOV

21 MLaiclo KATAPTIONG TOV OLKOVOIIKADV KOTUCTAGEDY

Ot Baoikég AoYoTiKEG apyés Tov eQappocinkay Katd T cOVIOLEN OVTOV TOV OKOVOULIK®V KATAGTAGE®DY
mEPLYPAPOVTOL TOPUKAT®. AVTEC Ol apyés €xovv epapuocbel pe cuvémein yio Oleg TG mePdSOVS TOL
mapovotdlovtat, EKTOG eV OVAPEPETAL SLOPOPETIKA.

Ot Topohoeg OIKOVOLIKES KaTaoTAGELS Eyovv cuvtayDel coppmva pe ta Aedv IIpdtuma Xpnpotootkovopukg
Avagopdg (AITXA) kv 71ig Awepunveieg g Emuponfic Awpunverdv tov  Abvov  TIpotdmov
XpMHoTootKoVOUIKNG Avapopdg, 0mtmg Exovv viobetnBel and v Evponaix) ‘Evoon kot AIIXA mwov éyouvv
ekd00el amd 10 XvpPodio Abvav Aoywotikdv Tlpotomwv (ZAAIT). Ot 0KOVOUIKES KOTOOTACES EXOVV
ovvtaybel GOUPOVO [LE TOV KAVOVO TOV IGTOPKOD KOGTOVG.

H obvtoén owovopik®v kataotdoenv ooppava pe to. ATIXA amattel tn gpfion AOYIOTIKOV EKTIUACE®DV KOl
kpiong amd v Atolknon Katd v eQoproyn T®V AOYIGTIKOV TOATIK®V Tov £yovv viobetndel. Ot meployég
mov gumepLEyovv onuavtikd Padud kpiong 1 ToALTAOKITNTOC, 1| OOV VIOBESELS Kot eKTIUNOES ennpedlovv
GNUOVTIKE TIG OIKOVOHIKES KATAGTAGELS avapépovtatl otn Znpeiowon 4.

2.1.1Xvvépon Apastyprotyrog

Ot owovopikég kataotdoelg g 31 Askeufpiov 2011 mpogtodlovior odpupova pe ta Aebvr Tlpdtoma
Xpnuatookovopikhic Avagopdg (ATTXA) kot mapovoidiovy €0A0yo TV otkovopikh Béomn, Ta amoteléopoTa
Kot T1§ tapetokég poés g Etatpeiog pe faon v apyf g cuveyilopevng dpactnplotntog. g amotélespia
TG OWOVOUIKNG Kpiong, €xet dnuiovpyndei onpoviikr owovopkn ofefatdtnra otig debveic ayopéc kot
€101KOTEPO, o€ GYéom pe v EAANvikn owovopio. Metd and mpocektikn €£€tact, Kot Yo Tovg AGYovg mov
e€nyovvion otnv Awyeipton Xpnuatoowovopkod Kwdovov (onueioon 3), n Etapeio Bewpei ot (o) 1
TPOETOYAGIO, TOV OIKOVOUIKDV KATAGTACEWV 0T Bdon Tng cuveyovg dpactnpiotnrag égv ennpedletar, (B) to
TMEPLOVGLOKE GoTOlYElD Kol ol VIoyxpemoels TG Etaipeiag mopovoidlovtar ophd ce oyéon Ue TIG AOYIOTIKEG
apyés mov gpapuolel 1 Etapeio xar (y) €xovv oxediaotel mpoypdppato Asttovpyiog kot dpAcels ywo v
QVTILETAOTIOT TPOPANUATOV TOL EVOEYETAL VAL TPOKVYOLV avapOpPIKd e TIg dpactnpotnteg g Etarpeiog.

(10) / (21)



OAKAXZ ANONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva e ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopas
vio T xpfon mov édnée 31 Aekepfpiov 2011

2.2 Néa TpoTLTTO, TPOTOTOU|GELS TPOTVTMV KO OLEPUNVEIES

YuyKkekpluéva véo TPOTLTE, TPOTOTONGCEL, TPOTOHTMV Kot Oleppnveieg €yovv ekdobel, to omola eivor
VIOYPEMTIKA Y10 AOYIOTIKES TEPLOG0VE OV EEKIVOUV KaTA T SLAPKELN TNG TAPOVCAS XPNONG N LETAYEVEGTEPQL.
H extignon mg Etapeiog oyxetikd pe tnv emidpacn omd v €QOPHOY OVTOV TOV VEOV TPOTOT®V,
TPOTOTOMCEMV Kol SIEPUNVELDV TOPTIOETOL TOPOKATO.

IIpdtuma Kot AlEPUNVEIEC VITOYPEDMTIKES Y10 TNV TPEYOVGO OIKOVOLLIKN ¥PNoN

AATII 24 (Tpomonoinon) «I'VOGTOTOUGELS GUVIESENEVOV HEPDV»

H mapovoa tpononoinon enyeipel vo LELDGEL TIG YVOGTOTOW|CEL; TOV GUVOAAAYDV AVAULESH GE GLUVOEdENEVQ
uépn dnpociov (government-related entitiexot va amocaenvicel v évvold 0V GLVIESEUEVOL UEPOVG.
SUYKEKPIUEVO, KOTapYelTol 1 VIOXPEMON TV CULVOESEUEVOV UEPOV ONUOGIOV VO YVOOTOTOUGOVV TIG
AemTopépELES OAMY TV GUVAALNYDV HE TO dNUOGLO KOl pe GAAG cuvdedepéva pépn dnuociov, arosaenvilet
Kol OTAOTOlEL TOV OPIGHO TOL GLVOESEUEVOL HEPOVG KOt EMPAAAEL TN YVOGTOTOINGT O)l LOVO TV GYECEWMV,
TOV GLUVOAAOY®DV KOl TOV VTOAOIT®OV aVAUESH GTO GLVOEdEUEVA UEPT OALE KOl TOV OEGUEVCEMY TOGO OTI
ATOHIKES OGO KOl OTIG EVOTOMUEVES OIKOVOIKES Kataotdoels. H tpomomoinon avt| dev €xel emidpoon oTig
owovoLKég kKataotdoelg g Etapeiog.

AAII 32 (Tpomomoinon) «Xpnuatootkovouikd péca: Mapovsiosn»

H mopodoa tpomomoinon mopéyetl EneENyNOES GYETIKA LLE TOV TPOTO LE TOV OTOI0 OPICUEVO SUKOLD AT TPETEL
va ToEvopun8ovv. ZuyKekpéva, SIKoudUOTo, SIKOMUOTO TPOOipESTG 1 SIKAUDUATA 0yopds LETOXNG Yo TNV
AmOKTNGCT OULYKEKPLUEVOL 0plOpod 1610V GUUUETOYIKOV TITA@V TNG OWOVOUIKNG OVIOTNTOG Yo £€val
GLYKEKPEVO TOGO OTOLOVONTOTE VOUICUOTOS OTOTEAOVV GUUUETOYIKOVG TITAOVG €AV 1) OLKOVOIKT] OVTOTNTO
TPOCPEPEL AVTA TOL SIKOLDOUATE, OIKOALDUATO TPOOIPESTG N SIKOLDOULATA ayOpdiG LETOYNG AVOAOYIKA GE OAOVG
TOVG VOIGTALEVOVG UETOYOVG TNG 1dlag katnyopiog tov Wimv, un mapoydyov, GLUUETOXIKOV TitAov. H
GUYKEKPYLEVT TPOTOTTOINGT) deV €YEL EMOPAOT GTIS O1KOVOLLIKES KataoTdoelg g Etatpeios.

EAAIIXA 19 «Awaypoa@i) Xp1UoTootKoVOHIK®OV YTOYPEDGEMV LE GOUPETOYIKOVG TITAOVS»

H Awepunveio 19 ovapépetar 60 AOYIGTIKO XEPIGUO OO TV OKOVOLLKT OVTOTNTO OV £KOISEL GUUUETOYIKOVG
TITAOVG G€ £vav TOTOTH, TPOKEWWEVOL Vo dlaKOvOVIeTEl, OAOKANPN 1 €V HEPEL, U0 YPNULOTOOIKOVOLLKN
vroyxpémon. H cuykekpyiévn depunveio ovt dev €xel EMidpoon oTig 01IKOVOIKEG KataoTdoelg Tng Etatpeiog.

EAATIXA 14 (Tpomomoinen) «Opro Ilgprovorokdv Xrorysiov KabBopiopivov TMapoydv, Eldyeto
AnartoOpevo Zynpatiopnévo KeQaioro Kot 1 oAAnNAeniopaot] Tove»

Ot tpomomooelg ePapuoloviol 6 TEPLOPICUEVES TEPITTMGELG OTAV 1) OIKOVOLIKT] OVTOTNTO VITOKELTOL GE
EAMOYLOTO ATOLTOOUEVO OYNUATICUEVO KEPGAALO KOl TTPoPaivel o TPOWPN KOTOPOAN TV EIGPOPAOV Y10 KAALYT
avtdV TV anotnoewv. Ol TPOMOMOW|CES QUTEG EMTPEMOVY GE Ui TETOO OWKOVOMUIKY] OVIOTNTO VO
QVTILETOTICEL TO OQEAOG AmO Ol TETOWL TPOWPN TANPOUY O TePovolakd ototyeio. H depunveio dev €yxet
gpoppoyn otnv Etaipeio.

TpomomwoINGELS GE TPOTVTO. TOV GTOTEAOVV £VOL TUNLLO TOV TPOYPAULATOC TGOV Beltidcenmy yio to 2011 tov
SAAIT (ZvpBodio Aebvdv Aoyictikdv ITpotdmmv)

Ot TopaKETO TPOTOMOWCELS TEPLYPAPOLV TIG CNUAVTIKOTEPES aAAAYEC mov vmewsépyovtar ota AIIXA g
ENOKOALOVOO TOV OTOTELECUAT®OV TOV €THGLOV TPOYPAappaTog Bedtidcemv tov ZAAIL mov dnpociedTnKe TOV
Mdwo 2010.E@dcov dev avapépetal SLopOPETIKA, Ol TPOTOTOMOELS OVTEG OEV EYOVV GNLLOVTIKT ETITTOGCN GTIG
owkovopkég Kataotdoelg e Etapeiag.
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AIIXA 3 &vvevarosig Emysipficeov»

O1 tpomonooelg mapéyovy emmpdodeteg dievkpvicelg oyeTikd pe: (o) CVUEOVIEG EVOEYOUEVOL TIUNIOTOG TTOV
TPOKVITOVV OO CLVEVAOGELS EMYELPNCEDV LLE MNUEPOUNVIES AMOKTNONG TOL TPONYOVVTAL THG EPAPLOYNG TOV
ATIXA 3 (2008), B) v empétpnon g Un EAEYYOVCOG GUUHETOXNAG, KOl (Y) AOYIOTIKY GVTUETOTION TOV
cuvoAlhay®v TANpoung mov Paciloviar oe aieg peTOYdV KOl TOL OTOTEAOVV WEPOC LOG EMLYELPTLOTIKS
ouvéveong, ocopmepiappoavopévev tav emPpofevceov mov Pacilovior oe afieg petoydv kot mov dgv
AVTIKOTOOTAON KOV 1] EKOVGL0 OVTIKOTAGTAONKAVY.

AIIXA 7 Xpnpatookovoukd Méco: I'vootomoniceic»

Ot tpomomomoelg  mePAApUPAvouy  TOMAOTAEG  OEVKPLVIGES OYETIKO HE TG YVOOTOMOWCES TV
APNULATOOIKOVOUIKADV LECMV.

AAII 1 dlapoveiacn Tov Owovopikdv Kotastdoemv»

H tpomomnoinon devkpvilel dtL 01 OKOVOUIKES OVTOTNTEG UTOPOVV Vo TOPOovGslalovv v avaAvorn tov
GUOTUTIKOV CTOLYEI®V TOV AOWTMV CUVOMK®OV £G60d®V €iT€ 6TV KOTAGTACT] LETOPOADV 10i0V KEPaAainV gite
GTIS ONUEUDCELS.

AATII 27 Evomompéveg kan Idwitepeg Orkovopkéc Kataotaosig»

H 1pomomoinon devkpwilel 6t o1 tpomomomoelg v AATL 21, AATT 28 ko AATIT 31 mov anoppéovv and v
avabsdpnon tov AAIT 27 (2008)pénet va epappodlovrat HEALOVTIKG.

AAII 34 Evdorapeon XpnpoTtootkovouiki Avogopa»

H tpomomoinon divel peyaidtepn EReact oTig apyEg YVMOTOTOINGNG TOV TPENEL VAL EQupHOfovTaL GE oYEomn UE
ONUOVTIKG YEYOVOTA KOl GUVOAAAYEG, GUUTEPIAAUPBAVOUEVOV TOV HETAROADY AVOPOPIKE LLE ETYETPTOELG OTNV
ooy adio, KOOMOG KAl GTNV OVAYKY ETIKOLPOTOINGNG TOV GYETIKAV TANPOPOPLOV Ond TNV TO TPOCHATN
etnoa £xbeon.

EAAIIXA 13 dIpoypappata IIietotntog Iehatdv»

H tpomomoinon odievkpvilet v évvowr tov Opov «€droyn oflo», oto TAMIGI0 NG EmPETPNONG TNG
emPPaPevong TV TPOYPAUULATOV TIGTOTNTOS TEAATMV.

IIpotuma kot Atgpunveieg vroypemtikéc amd nteptddove mov Egktvovv thnv N puetd amd 1 Iavovapiov 2012

AIIXA 9 «XpnuoTootkovopkd péca» (spapuoletal 6TIC ETAGIEC AOYIOTIKEC TEPLOSOVE TOL EEKIVOOV TV 1)
petd v In Iavovapiov 2015)

To AITIXA 9 amotelel v mpdT™ ot oto £pyo tov TAAIT (ZvpuBodiio Aebvdv Aoyiotikmv IIpotdnmv) yia
mv avtikatdotaon tov AAIT 39 kot avapépetar oty Ta§vOUnon Kot ETUETPNON TOV (PTLLOTOOIKOVOUIKMY
TEPLOVGLOKADV GTOLXEIDV Kot YpMHLaTO0IKOVOK®V vtoxpe®@cewv. To ZAAIL otig endpeves @AGELG TOV €pyov
0o emexteivel to AIIXA 9 étol dote va mpooteBolv véeg amattioelg yuo v amopeioon ¢ aglag Kot
Aoyiotikn avtiotdOuionc. H Etapeia Ppioketor ot dradikacio extipnong g enidpacng tov AIIXA 9 o1ig
owovopkég g kataotdoelg. To AIIXA 9 dev umopel va epappootei vopitepo and tov Opro 0101t dev £xgt
vioBetnOel and v Evponaiki Evoon. Mdévo dtav viobetnbei, n Etarpeia 0o anopacicet edv Ba epapudcet to
ATTXA 9 vopitepo and v 1 Iavovapiov 2015.

AIIXA 13 Empérpnon Evhoyng Aiac» (epapudletol oTic eTNO1EC AOYIGTIKEC TEPLODOVC OV EEKIVODY TNV 1
petd v In Iavovapiov 2013)

To AIIXA 13 mopéyet véeg odnyieg oyetikd pe v empéTpnon g €vAoyng a&iog Kot Tig OmopoitnTes
yvootonomoels. Ol amoiTHoES TOV TPOTOTOL OV dELPHVOLV T ¥PNoN T®V DAYV a&ldV ALY TapEYOoVV
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SlEVKPVICELS Y10 TNV EQOPLOYN TOVG GE MEPIMTOOY TOL 1 XPNON TOLS EMPAAAETOL VIOYPEOTIKE amd Al
apotvna. To ATIXA 13 mopéxer akpif opopd g €droyng agiog, kabmg kot odnyieg avapopikd pe v
eMPETPNOT TNG EVAOYNG a&ioG KO TIG OTAPALITNTEG YVMOTOTOWGEL, aveEdptnTa and 10 TpdTumo He Pdon To
omolo ylveton ypnom tov edloywv a&idv. Emmiéov, ot anapaitmtes yvootonomoelg £xovv dievpuvlel Kot
KOAOTTTOUV OAOL TO TEPLOVGLOKA GTOLYELN KOL TIS VTOYPEMCELS TOV EMYUETPOLVTAL GTHV €VAoYN a&ia Kot Oyt
UOVO TO YPNLATOOIKOVOUIKA. To mpdtumo dev €xet vioBeOel axdun amd v Evporaikny Evoon. H Etapeia
e€etalel v enidpoom TOL TPOTHTOV GTIG OIKOVOUIKEG TOV KOTOOTACELS.

EAAIIXA 20 «Aamaves amoydpuvoong vraifpiov opuyeiov Katd 1o 61do0 g mapaymyne» (spopuoletol
OTIC £TNO1EC AOYIGTIKEC TEPLOSOVE oL Eektvovy TNV N uetd tnv_1In Iavovapiov 2013)

Avt 1 dtepunveio mapéyxel KaBodNyNomn Yo T AOYIGTIKOTOINGT] TOV SATAVAV TG OTOUAKPVVOTG TV CTEIP®V
vrepkeipevov («amoybpmven») katd 1o 6Tad10 TG Tapaywyng evog opuyeiov. Bdoel avtng tng diepunveiog, ot
UETOALEVTIKES OIKOVOUIKES OVTOTNTEG MBOVAC VO XPELOCTEL VA dlyplyovV OTe OTOTEAEGULATA €15 VEOV TNG
€vapEng g meplddov Tig 10N KEPAAOOTOMUEVES SATAVES ATOYVLVOGNG TOV 0pLYEI®V Ol 0moieg dgv Hmopohv
vo. 0080000V og éva avayvepicyo cvotatikd evog anobépatog petarliedpotog (“ore body”). H diepunveia
€xel epapuoyn povo oe dambves vmaibpiwv opuvyelmv kot Oyt oe vmdyeln opuyeia 1 o€ dPACTNPLOTNTES
eEOpuéng metperaiov kol euowov ogpiov. H depunveia dev éxet vioBenBel axodun and v Evpomaikn
‘Evoon.

AIIXA 7 (Tpomomoinen) «Xpnpotooikovopuikd Méca: TI'voortomoujosig» -  perofifacsig
YXPNIATOOIKOVOILK®DV TEPLOVGLIKAV STOLEI®V (£QapuoleTon o €TNG1EC AOYIGTIKEG TEPIOSOVE OV EEKIVOLY
mv 1 petd tmy 1" TovAiov 2017

H mopovoa tpomomoinon mopéxel TG YVOGTOTOMOES Yo HETUPPBOCUEVO YPMLILOTOOIKOVOIIKGE TEPLOVGLOKA
otoyeio. mov dev Eyovv amoovayvoplotel €& olokAnpov KoBMS Kot Yo HeTOBPacUEVE YPTLOTOOUKOVOLLKE
TMEPLOVOLOKA GTOKEl 7OV €youv amoavayvoplotel &€ oAokAnpov oAAG Yoo ta omoie m Etoupeion €xet
ouveyllopevn avapein. Ioapéyetl exiong KaBodNynon yo TV EPOPLOYT TOV ATUITOVUEV®V YVOoTomomoemy. H
Etoupeia e€etalet v enidpaor 1ov TpoTHNOL GTIC OIKOVOLIKEG TG KOTOGTACELS.

AAII 12 (Tpomomoinoen) «@dépot £1600Mqnatoc» (e@apuoleTol Yo eTAGIEC AOYIGTIKEC TTEPLOSOVE OV EEKIVODV
mv 1 uetd my 1" Tavovopiov 2012)

H tpomomoinon tov AAIT 12 mapéyel po mpoktiky pEBodo ywo v emuétpnon 1oV avaPaildpevov
(POPOAOYIKADV VTOYPEMGEMY Kol OVOPUALOUEVOV POPOAOYIKMV TEPLOVGLOKADV OTOEIMV OTAV ETEVOVTIKA
axivnto empetpdvton pe ) péBodo edroyng adiog ovpupava pe 1o AAIL 40 Enevddoelg o axivnta». H
TPOTOTOINGT VTN 0ev €xel axoun viobemBel amd v Evpondikn ‘Evoon. H Etapeio e&etalel v enidpaon
TOV TTPOTVTTOV GTIS OIKOVOUIKES TNG KOTACTACEL.

AAII 1 (Tpomonoinen) «Ilapovsioon Ouwovopk®dv Kataotdosov» (@apuoletol 6Tic £T1016¢ AOYIOTIKES
mEPL0d0LE OV EEKvoUV TV 1 petd Ty 1n lovAiov 2012)

Avt 1 Tpononoinon amattel and TIC OIKOVOUIKES OVTOTNTES Vo dlaympicovv Ta oTotyeio mov Tapovstaloviol
0T0 AOUTd GUVOMK( €1600MHOTO o€ 600 OpAdES, e Bdon To av avTd 6To pEAAOV givorl Thovo va petapepbovv
ota amoteAéspoTo ¥pNoews N Oxt. H tpomtomoinon dev éxet vioBeBei axoun and v Evponaikn Evoon. H
Etoupeio e€etalet v enidpacm 1ov TPOTHTOL GTIC OLKOVOUIKEG TOV KATAGTACEL.

AAII 19 (Tpomomoinon) «Iapoyis oc Epyalopivove» (epopudletor 6Tic £T016¢ MOYIOTIKES TEPIOSOVE TOLV
Eekwvovv v 1 petd v In lavovapiov 2013)

AVt 1 TPOMOMOINGCT] EMPEPEL CNUAVTIKEG CAAAYEC GTNV OVOYVAPLON KOl ETUETPNON TOV KOGTOVG TMV
TPOYPOUUATOV KAOOPIGUEVOVY TapoydV Kot TV Ttapoydv e£0d0v and v vanpecia (katdpynon mg nedddov
oV EP®PIon), KHOME Kol OTIG YVOGTOTOMOES OA®V TV Tapoydv og gpyafopévove. Ot Bacikég aAlayég
APOPOVV KLPIMG GTNV OVOYVAOPICT] TOV OVAAOYIOTIKOV KEPOOV Kal {Ndv, oty avayvapion tov KOGTOLG
npovmnpeciag/ mepKon®dV, otV EMPETPNOT ToL €£660V GLVTAEE®MVY, OTIG AMALTOVUEVEG YVMGTOTOWGEL, GTO
XEWPWOUO TV EEGMV KAl TOV POPOV TOV GYETILOVTUL LLE TO TPOYPAUIOTO KAOOPIGHEVOV TapoXdV, KaBMG Kot
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ot Jtbkplon HETaEL Ppoyvmpdbeopwv Kot pokporpdfecumv mapoydv. H tpomomoinon dev éxel vioBetnOel
axoun and v Evpondaikn Evoon. H Etapsio e€etalet v emidpacn Tov mPoTOTOV GTLS OKOVOUIKEG TOV
KOTOGTAGELS.

AIIXA 7 (Tpomomoinon) «Xpnparoowkovopkd Méca: T'vootomoujosig» (spapudletor oTic €TNGIES
LoyioTikég meptddovg mov Egkivodv Ty 1 uetd thv In lavovapiov 2013)

To ZAAII dnpocicvse avty TNV TPOTOTOINGT] TPOKEWEVOD VO GUUTEPIAGPEL EMTAEOV TANPOPOPNON 1| OTOTNL
0o fonbNoeL TOVG YPNOTEG TOV OIKOVOUIK®DY KOTOAGTACE®Y HiOG OKOVOUIKNG OVTOTNTOS VO, 0EI0A0YGOVY TV
enidpacn N v mbavny emidpoon mov Ba £x0VV Ol CLUHE®VIES YO SLUKAVOVIGUO YPTHOTOOIKOVOLUK®DY
TMEPLOVGLOKDOV GTOYEIOV Kl VTOYPEDCEMY, GUUTEPIAUUBAVOUEVOD TOL OIKAIDUATOS Y10l CUUYNOIGUO TOL
oyeTifeTOl LE OVAYVOPIGUEVA YPNUATOOIKOVOUIKG TEPIOVGLOKE GTOLEIN KOl VTOYPEDCELS, OTNV OLKOVOLIKT
0éon g owovoptkng ovtotrag. H tpomonoinon dev éxetl viobemBel axdun and v Evponaixky Evoon. H
Etoupeia e€etalet v enidpaor 1ov TpoTHNOL GTIC OKOVOLIKEG TG KOTOGTACELS.

AAII 32 (Tpomomoinon) «Xpnuatootkovopkd Méca: MMapovsioon» (epapuoletal oTic ETNCIEC AOYIGTIKEC
neP10dove Tov Egktvovv Ty N petd v 1n Iavovapiov 2014)

Avt m tpomomoinon otig odnyieg epappoyng tov AAIT 32 mapéyel S1EVKPVAGELS OYETIKO UE KATOLES
OOLTIOES YO TOV GUUYNOIOUO YPTLOTOOIKOVOUKADV TEPIOVCLOKAOY OTOLEI®V Kol VTOYPEMCEDV GTHV
KatdoToon owovoutkng 0éong. H tpomomoinon dev éxet vioBemOei axcoun and v Evpomaik Evoon.

Opada TPoTOHTOVY GYETIKA pe EVOTOiN 0T KOl 0td Kooy ocop@mvisg (papudloviar 6Tic ETNGIEG AOYIOTIKEG
mePL0d0LC oL EEKvovy T M petd v 1n lavovapiov 2013)

To ZAAII dnpocicvoe mévte véa TPOTLTO. CYETIKA e EVOTOINGCT Kol TIG 0o KOowoL ovpeavies: ATIXA 10,
AITXA 11,AITXA 12,AATI 27 (Tpormomoinon), AAIT 28 (Tpomonoinon). Avtd ta npdtuma spopudlovial 6Tig
etioleg Aoylotikég meptddoug mov Eexkwvodv v 1 petd v 1" Tavovapiov 2013. Enupénetor n npdopn
EQOPUOYN TOVG HOVO €0V TOLTOYPOVA EQPAPUOGTOOV KOl To TEVTE OVTA TPOTLTa. Ta TpdTLIAL dev Eyovv
vioBeBel axodpun and v Evponaikn Eveaon. H Etapeia Bploketor ot dtadikacio ektipnong g enidpaong
TOV VEQV TPOTUTTOV GTIS EVOTOUUEVES OLKOVOLIKEG TOV KOTOoTACES. Ot KupOTEPOL POl TV TPOTHTT®V vt

ot &€ng:
AITIXA 10 Evomompéveg Owovopkés Kataotaoeig»

To AITIXA 10 avtikofiotd 610 6OVOAO TOVG TIG 00NYIEG AVOPOPIKE LE TOV EAEYYXO KOl TNV EVOTOINGT, TOV
mapéyovtol 6o AAIT 27 kau oto SIC 12.To véo npdtumo aAAGlel Tov 0popd Tov EAEYXOV G KaBoPLoTIKOD
TAPAYOVTO TPOKEEVOD VO ATOPAGIGTEL €AV e OKOVOLIKT ovtotnTa o mpénet va evomoteitat. To mpdtumo
TOPEYEL EKTETAUEVES SIEVKPLVIGEIG TOV VIOYOPELOVV TOVG OLOPOPETIKOVG TPOTOVG KATG TOLG 0moiovg pia
owovopkn ovtomto (emevouthc) umopel vo gAéyyer pia GAAN owovopkn ovtomro (emévévon). O
avofempnuévog oplopdc tov eAéyyov eoTidlel otnv ovlykn va vmapysl Tovtdxpove to Sikoiopo (1
duvatdro va Katevdivovtat o1 SpacTnPlOTNTEG OV EXNPEGLOVY GTUAVTIKG TIC 0T0SO0ELC) KoL Ol HETAPANTES
anodooelg (Bstikéc, apvntikég 1 kot ta d00) Tpokeévov va vitapyet Eheyyoc. Ta véo mpdTumo mapéyet emiong
S1EVKPIVIOEIG AVaPOPIKE [LE GLUUUETOYIKG Stkatdpoto kot Sikoidpato doknong Béto (protective rights)kabog
EMIONG KOL OVAPOPIKA UE GYEGELS TPAKTOPEVGNG / TPAKTOPEVOUEVOD.

AIIXA 11 «Até kovod Xvppmviec»

To AIIXA 11 mapéyet Hio MO PEOALCTIKN OVILETOMION TOV OO KOWOL CULUOOVIOV goTidlovtag ota
SIKOLMULOTO KOl TIG VTOXPEDCELS, TAPE OTN VOUIKY Toug popen. Ot Tomotl TV cupeovidv replopilovial o
500 omd Kowvov gleyyOpeveg dpaotnplotnteg Kot kowompa&ies. H pébodog g avaroywng evomoinong dgv
glvan mAéov emtpenti. Ot ovppetéyovieg o€ Kowompasieg ePapuodlovy VIOYPEMTIKG TNV EVOTOINGCT| HE TN
péBodo g kobapng Ofomng. Ot OWOVOUIKEG OVTOTNTEG MOV GUUUETEXOVV OE amd KOWOU EAEYYOUEVES
dpaotnplomreg £pappodlovy mapOUOl0 AOYIGTIKO YEPICUO LE OVTOV OV €QOpUOLovV €l TOV TaPOVTOG Ot
GUUUETEXOVTEG OE OO KOIVOL EAEYYOLEVO TEPIOVGLOKE GTOLXEID 1] GE OO KOOV EAEYYOUEVEG dPUGTNPLOTTEG.
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To mpdtumo TTOPEYEL EMIONG SIEVKPIVIGELS CGYETIKA e TOVG GUUUETEXOVTIEG GE OO KOOV GUHOMVIES, YmpPig va
VILAPYEL Amd KOO EAEYYOG.

AIIXA 12 4 v®O6TOTO0ING61 GUUUETOYNS 6E AALES OLKOVOUIKES OVTOTITESY

To AIIXA 12 ovoeépetal OTI OTOUTOVUEVEG YVOGTOTOMOES WIOG  OWKOVOUIKNG — OvTOTNTOS,
GUUTEPIAAUPAVOLEVOV CNUAVTIKGOV Kpicemv Kot vmofEécemv, Ol OMOiEG EMITPEMOVY GTOVG OVOYVAGTES TOV
OIKOVOUIKMV KOTACTACEMV VO 0EOAOYAGOLY TH (UOT|, TOVG KvODVOUG KOl TIG OIKOVOUIKES EMMTMOCELS TOV
oyetifovtal e TN GUUUETOYN TNG OIKOVOUIKNG OVIOTNTOG 6€ BuyoTpiég, cLYYEVEIS, amd KOVOL GUUPOVIES KoL
U1 EVOTOLOVUEVEC O1KOVOUIKEG ovtoTnTeg (Structured entitiesMia owovopky ovtotnTa £l Tn duvaTdHTNTA VoL
nmpoPel e kamoteg N OAES O TIG TOPATAV® YVOGTOTOCELG YOPIG VoL €ival VIOYPEMUEVT VAL EPOPLOCEL TO
AITXA 12 610 6bvoro tov, 1§ To AIIXA 101 111 ta tpotomompéva AAIT 271 28.

AAII 27 (Tpomomoinon) «Atomkés Owovoprkég Kartasracsig»

To Ilpétumo avtd dnpoctevdnke tavtoypove pe to AIIXA 10 kot og cuvdvacpd, ta 800 mPOTLTL
avtikoBiotobyv 10 AAIL 27 «Evoromuéves kar Atoxés Okovouikés Kataotaoeig». To tpomomompévo AAIT 27
opilel T0 LoYIOTIKO YEPIOUO KO TIS OTAPUATITES YVMOGTOTOWCELS OVAPOPIKA LLE TIG CLUUETOYES O€ Buyatpiké,
Kowompoéileg kot cvyyevelc Otav pio. OKOVOUK) ovtotnTo €TOALEL ATOUIKEG OIKOVOMKES KATOOTACELS.
Mapdiinia, To Zopfodio petépepe 6to AAIL 27 dpovg Tov AAIL 28 «Emevivoeis oe Zvyyevels exiyeipiocic»
kot tov AAIT 31 «Xoupetoyés oe Kovorpalies» mov apopodV TIG OTOUIKEG OIKOVOUIKES KOTOGTAGELS.

AATI 28 (Tpomonoinon) «Emevdvoelg og Tuyyseveic emysipioss ko Kowonpa&isg»

To AAII 28 «Emevivoeic o Lvyyeveic emiyeiproeis koi Kovompoalies» avtikadiotd 1o AAIL 28 &revovoeis oe
2vyyeveig emiyerpnoeic». O okomog owtov Tov [Ipotdmov givar va 0piceL TOV AOYIOTIKO XEIPIGHO AVOPOPIKE e
TIG EMEVOVGELG GE GVYYEVELG EMYEIPNOEIS KOL VO TOPODEGEL TIG AMAUTHGELG YIoL TV EQApPUOYN TG HeBOSOL TG
kaBapng BEong KT TN AOYIOTIKN TOV EMEVOVCEMV GE GLYYEVELG KOl Kowvompaties, OTMG TPOKLTTEL GO TN
dnpocievon tov AITXA 11.

2.3 YUVOALOYROTIKEG NETATPOTTES

(a)  Aerrovpyro vououa kot vouLouo. Tapovoiacns

Ta otoyelo tov owovopk®v katactdoewv g Etopelog emperpdvror Pdoet tov vopicpotog Ttov
TPOTEDOVTOG OIKOVOUIKOD TEPBAALovTOg, 6to omoio kdbe Etoipeio Asttovpyel («hettovpykd vopoua»). Ot
OIKOVOUIKEG KaTaoTAcELG Tapovslalovior o Evpd, mov €ivor 10 AEITOLPYIKO VOUIGHO KOL TO VOUIGHOL
nopovcioong g Etopeiog.

B)  2ovallayés kar vroroma.

Ot cvvaAroyég og EEVo VOLIOUOTO PETOTPETOVIOL OTO AELTOVPYIKO VOUIGHO LE TN YPNON TOV ICOTHUDY TOV
woybovY KOTA TNV NuepoUnVia TV cuvaAilaydv. Képdn kat {nuiég amd cuvoAAoyLaTiKéS SlapopEg Ol Omoieg
TPOKOTTOLV OO TNV EKKAOAPION TETOIWV GCLUVOAAAYDV KOTA TNV S1dpKELD TNG XPNONG KoL GO TV UETOTPOTN
TOV VOUIGHOTIKOV GTOLXElmV 08 EEVO VOGO [LE TIS IGYVOVGEG WOOTIUIES KATA TNV NUEPOUNVIL IGOAOYIGHOV,
KOTOYMPOVVTOL GTO AOTEAEGLLATA, EKTOG OO TNV TEPIMTMON OV peTapEpovTal ansvbeiag otnv Kabapn Béon
AOY® TOL OTL avapépovial o€ TPAEelg avTiIoTAOUIONG KIvOOVEOV YpNUATOPOdY Kot 68 TPAEels ovTIoTABIIoNG
KIvduveVv Kabopdv eTevONcE®V.

AMayég otV €0A0YN A&l XPTLOTOOIKOVOLKADY YPE0YPAOOV GE EEVO VOUGLLL TTOV €ovV yapaktnpiobel cov
SBéopa TPOg TOANGT AVOAVOVTOL GE GUVOAAAYHOTIKEG SLOPOPEG TOV TPOEPYXOVTOL Old TNV S10(POPOTOINGT
mg kaBapng o&iag Tov YPeoypaeov Kot AOWEG aAloyés mov mpoépyovtor amd TN Aoywotikh adio. Ot
GUVOALOYUATIKEG OLOPOPES SLAYPAPOVTOL GTO OMOTEAECLOTH EVD OL AOUTEG LETAPEPOVTOL GTO AOUTEL CUVOALKA
£€00d0.

Ot GUVOAAOYUATIKEG SLOPOPEG OO 1] VOLUGUATIKO GTOlXElor TOL amoTiudvtol oty edioyn afio tovg,
Bepodvior o¢ T TG e0A0YNG alog Kot CUVETMOG KATOY®POVVTOL OOV KAt Ot dlopopEG TG eVA0YNG a&iag.
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ZovoALOYLOTIKES SLPOPES OE UM XPTLOTOOIKOVOLIKE GToLyglo TOV evepynTKoD Kot afnTikol, OmWG LeTo ES
OV KATNYOPLOTOoUVToL OC SLoBEGLEG TPOC TAOANOT, TEPIAALBAVOVTOL GTO AOUTE GUVOAKA £50d0.

2.4 Epmopikég kon Lowuég amantiocelg

Ot gumopkéc amortoelg ovayvopilovtal apyikd otny gdAoyn a&lo TOVG Kol HETOYEVESTEPO, OMOTILMDVTOL OTO
avondoPeoto KOGTOG He TN HEBOSO TOV TPUYUATIKOD EMTOKIOD, EKTOG €AV TO OMOTEAECHA TNG TPOEEOPANONG
dev givotl onpovTikd, petpévo pe toxov {nud amopeioong. H {npid omopeimong yio TG ERTOPIKES OTOLTIGELS
dnpovpyeitar 0t vadpyel avtikepeviky EvoeEn ot 1 Etaipeio dev ivar o Béon va eiompdéetl O o Ta Tocd
TOV OnoLTHGEOV e BAoT Tovg GVpPaTikobs OPOVG.

Ot gumopIKég OmOLTHOELG TEPIAUUBAVOVY GCUVOAANYHLOTIKES KoL YPOUUATIO EIGTPOKTEN OO TEAGTEC.

YoBapd mpoPAnpata tov meAdtn, 1 TOAVOTNTA ¥PEOKOTIOG 1) OKOVOUIKY|] avadlopydveoorn Kot 1 advvapio
TOKTIKOV TANPOU®OV Oewpovvtol evoeilelg 0t  omaitnorn €xel amopewmdel. To mocd g mpoOPAeyng
amopeioong etvar 1 Sweopd pHeTad TG AOYIOTIKNG 0&lag TOV OTOTCEMY Kol TG TOpovsos a&iog TV
EKTIUOUEVOV LEAALOVTIKOV TOUEIKDY pOMV, TPOEEOPANUEV LLE TO TPAYLATIKO EMTOKIO, KOl KATOYMPEITAL 1OG
£€£080 oTa amoteAESLATA TG XPIONG.

2.5 Taperokd Awo0éoipa Kot 16080vapna

Ta Topelokd d100€c1a Kot TaPEIKd 160d0Vap TEPIAOUBAVOVY To PETPNTE, TIC KOTUOEOELS OWEWMG KOl TIg
Bpayvmpdbeoues péxpt 3 pveg enevonceIS VYNANG PEVGTOTOINGNG KAl YOUNA0D pioKOV.

2.6 MeTtoyiké ke@aioro

To petoykd kepdrato meprhapPavet Tig kowég petoyés g Etatpeiog.
2.7 AvVOyvapLen €606V

Ta éc0da omd toOKOVG avayvopiloviol oe dedovAgvpévn Bacn pe T xpnorn g nebddov Tov TPOyHOTIKOD
enttokiov. Otav vndpyel amopeioon Tov doveimv yopnyndéviav Kol amnattioemy, To £60d0 Omd TOKOVG
avayvepilovtol ¥pnoHOTOIdVTOG TO ETTOKIO TOV TPOEEOPAEL TIC LEALOVTIKEG POEG Y10 GKOTOVG OTOUEIMONG.

2.8 YTPOYYVAOTO|GELS KOVOVAI®Y

Ta moGd Tov eUmEPLEYOVTAL GE OVTEG TIG OUKOVOULKEG KOTAGTAGELS £X0VV GTpoYyYvAomomBel e evpd. Alapopég
OV EVOEYETOL VO VITAPYOVV OPEIAOVTOL GE OVTEG TIG GTPOYYVAOTOMGELG.

3 Awgygipion ypNIUOTOOLKOVOUIKOU KIVOUVOV

3.1 HMopayovTteg xpNUEATOOIKOVOUIKOD KIVODVOU

H eraipeio extifetor o€ 314GOPOVG ¥PNUOTOOIKOVOLIKOD KIVEDVOUG OTTME, EVOEIKTIKA, KIvdOVOLG 0yopds (Ommg
ouvolaypotikdg  Kivduvog kot Kivduvog  emtokiov), motwtikd kivduvo, kivéuvo pevotdmrag. Ot
XPNHoToOtKovoptKol Kivouvol oyetilovial He TO TOPOKAT®D YPNUATOOWKOVIKE HEGO: EUTOPIKES OMALTHOEL,
Tapelakd oaféoia kot 16oduvope. Ot AoYIoTIKEG apYEG OYETIKA LE TO TOPUTAV® YPTLOTOOIKOVOUIKE HEGH
meptypdpovtarl otn Inpeioon 2.

H dwyeipion kivddvav mapakorovbeitatl omd Ty owovopukn dtevdoven g untpikng Etapeiog EAAAKTQP
AE. xot edikotepo omd Ty Kevipikn Aedbovon  Xpnuotoowkovopukng  Awayeipiong Opikov Kot
SUOPPAOVETAL GTO TAOIGLO, OOMYLDV, KOTELOOVGE®V KOl KOVOVOV EYKEKPWEVOV Omd TO  AlOIKNTIKO
Yvufodio mov aEOpodV TOV KivOUVO EMITOKIOV, TOV TIGTMOTIKO KivoLuvo, Tn ypNon TOpOydY®OV Kol un-
TOPAYDYMV XPNHATOOIKOVOUIK®OV epYareinV, kabmg kot v Bpayvrpdbeoun enévovon TV d100ecitmy.
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(o) Kivévvog ayopdg
i) Zvvodlaypotikog Kivauvog
O cvvaAlaypotikdg Kivouvog yio T xp1on Ogv NTaV GNLULOVTIKOGS.
i) Kivduvog topetaxdv podv kot kivduvog petafordv evioyng aéiog Adyo petafolng towv emttokiov

H éxbeom g Etapeiag oto kivouvo petafoing enttokiov ota tapgiakd dtabéoiua gival pikpr dedopévou ot
dg O10KPOTEL ONUATIKG TOUELNKE SLOEGTLLAL.

(B) Iotwtirdg kivovvog

H Ertaipeio dev €xet onUavTIKEG CUYKEVIPOOELS TLOTOTIKOV KIVOHVOL.

(y) Kivovvog pevatotnrag

INo ™ dwoyeipion tov Kvddvov pevototntag, 1 Etapeio mpotimoroyiletl kot mopakoAovdel TG ypnUOTOPOES
TOV Kot EvePYEl KATAAANAL DOTE VO VITAPYOLY PEVOTE SLOBEGTLLO KO U] XPTCLLOTTONUEVA TPATECIKA TG TOTIKA
opw. O kivdvvog pevotdOTNTOG dlotnpeitor oe YOUNAQ emineda, PEPUVOVTOG Yo emapkn Swbéoo Kot
TGTOTIKE OpLaL.

H pevotomta g Etaipeiog mapakorovbeitar and m Aloiknon og Taxtd povikd 5100t AT

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS TG O101KNGEMG

Ot ektipunoelg kol ot kpioelg g dwoiknong emavebetaloval dwopkdg kot Pacifoviar oe mpocdokieg yia
UEAAOVTIKG YEYOVOTO, TTOL KPIVOVTOL EDA0YEG GOUPOVO, LLE Ta IGYHDOVTOL.

4.1 INROVTIKEG LOYIOTIKEG EKTIUNGELS KO TAPAO0YES

O1 €TN01EC OIKOVOLUKES KOTOOTAOEL KOOMG KOt Ol GIUEIDGEL KO OVOPOPEG TTOV TIG GLVOOELOVV EVOEYXETOL VO,
EUTEPIEYOVV OPIGUEVES VITOBEGELS KOl VTOAOYIGHOVG OV OVOPEPOVTOL GE LEAAOVTIKE YEYOVOTA GE GYEOT LLE TIG
gpyaocieg, TV avantuén Kot T okovopkeg emdooels g Etapeiag. [lapd to yeyovac ot avtég ot vmobécelg
kot vworoywopol Paciloviar onv KoAvtepn dvvatn yvaon g Aoiknong g Etaipeiog oe oyxéon pe tig
TPEXOVGEG CLUVONKES KO EVEPYELES, TA TPOYLLATIKG ATOTEAECLLATO LTOPEL TEMKA VAL S10QEPOVV A0 AVTOVG TOVG
VIOAOYIGHOVG Kot TIG wroBéoelg mov €xovv Anebel vwoéym Katd T ovvtadn TOV ETHCIOV OKOVOUIKMV
kataotdoewv g Etapeios.

5 IelhdTeg KoL Aoutéc ATTOLTIOELS

31-Aex-11

Aowmég Atoutioelg 54
Xvoro 54
Mn KKAOPOPOVV EVEPYTTIKO -
Kvkhopopolv gvepyntikd 54
54

H Moywotikn a&la tov atoartioewmv mpoceyyilet v €dAoy Tovg okl
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To 6hvoro TV AoIm®V anaitnoewy gival o€ Evpm.

Tapewokd owwdéopa ko 160ovvape og Evpo

31-Aek-11
Awbéoipa oto Topeio 555
Korabéoeig dyemg 54.746
Xovoro 55.301

To cvvolo TV tapelakdv dabeoipomv kot 1oddvapmy g etatpeiog eivat og Eupo.

O axdArovbog Tivakag ametkovilel Ta Tood TV KaTafice@V avd KAAGT TIGTOANTTIKNG aEL0AGYNoNG Otd
mv etaupeio Standard & Poor (S&Pjv 31.12.2011:

Rating Xpnpotomeromtikod Karta8éosig dyemg
13pdparog (S&P) v 31.12.2011
CCC 100,00%
XYNOAO 100,00%
Metoyiké ke@droro
Kowég
Ap1Opdg petoyarv petoyés Xvvoro
09 Ioviiov 2010 - - -
"Exdoon vémv petoy®v 60.000 60.000 60.000
31 Agkepppiov 2011 60.000 60.000 60.000

H ovopaotikh a&ia g petoyng ivar 1,00gvpo.
>ty Etapeio ovppetéyet pe mocootd 100%m Etapeioc AKTQP ITAPAXQPHXEIX AE.

"E€0d0 avd katnyopia

09.07.2010-
31.12.2011
"E€oda
doiknong
393
4.600

4.993

ApoBéc kon €€oda Tpitmv
Aowtd

Tovolo

(18) / (21)



OAKAXZ ANONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva e ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopas
vio T xpfon mov édnée 31 Aekepfpiov 2011

9

10

11

Xpnpatoowkovopuikad £60da /(£€06a) —kabapa

09.07.2010-
31.12.2011
"E&oda tpanelov (25)
(25)
"Ecoda tokmv 374
Kabapd (¢€0da) / éc0d0 oKV (349)
Xovoro 349

AVEUMUPEVES VTTOYPEMOELS

Ta mapaxdte® mocd apopodv ce decUeVoELS Yo AeToLPYIKES obmaoelg T onola pobmvovtol ond
Tpitovg.

31-Aek-11
"Ewg 1 étog 9.000
Amo 1-5ém 36.000
Ileprocotepa and 5 £ -
Zvvolro 45.000

Ot Aertovpyikég PicBDoels apopolv eldoels aKviTOV.

Evogyopevec vmoypedoeig

INo ™ gprion Tov 2011kat gviedBev ot EMAnvikéc Avavoueg Etaipeieg kat ot Etaipeieg Ilepropiopévng
EvB0vng mov ot £T1|G1EG OKOVOUIKEG TOVG KOTAOTACELS EAEYXOVIOL DITOYPEDTIKE OO TOVG VOULLOVG
ELEYKTEG LILOYPEOVVTAL VO AOUBAVOVY «ETNOL0 TIGTOTOMTIKO» oV TPOPAERETAL and TV Tapdypapo S5
oV apbpov 82 1tov v.2238/1994 70 omoio ekdideton uetd amd Poporoyikd Eleyyo mov dievepyeitan amod
tov o Nopyo Ereyxt 1 Ereyktikd I'pageio mov edéyyetr 1ic Emnoteg Owovopkég Karaotaoelc.
Katomw oloxdipmong tov goporoywkov gréyyov o Nouoc Eieyktig 1 Eleyktikd I'pogeio ekdidet
omv Etapeia «ExBeon Poporoyikng Zuppdpemonsg» kot otr ovvéyewe o Nopwog Eieyktig 7
Eleyktikd Tpageio v vwoPaiier niektpovikd oto Ymovpysio Owovouikdv 1o apyodtepo evtdg 10
NUEPAV OO TNV KOTOANKTIKY NUEPOUNVIO £YKPIONG TOV OIKOVOLUK®OV KOTaoTaoemv TG Etapeiog and
mv Tevikrp Zvvéhevon tov Metdyov. To Ymouvpysio Owovopkdv Bo emdélel deiypo etarpeudv
TOVAAYeTOV TNG TAENG TOoL 9% Y10 POPOAOYIKO ETAVEAEYYO OO TIG OPLOSIEG ELEYKTIKES VANPEGIEG TOV
Yrovpyegiov. O éheyyog avtdg Ba pénet vo. oAoKANpwOel oe didotnua oyt apydtepa tov 18 unvov arnd
v nuepounvia vrofoing e «ExkBeong @oporoyikng Zuppopemonc» 6to Ymovpyeio OKovoutk®y.

Avédleyktn o@oporoyikn ypnon tg Etapeiog eivor to 2011. T v khewdpevn ypnon 2011 o
PoporOYIKOG EAeyyog N1 devepyeitan amd v edeyktikh etaipeio. PriceWaterHouseCoopetE. Katd
TNV 0AOKANP®ON TOL POporoYKoD eAéyxov M dwoiknomn g Etaupeiog dev avapével va mpokdyouv
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ONUOVTIKES POPOAOYIKEG VITOYPEMGELS, TEPOV OO AVTEG TOL KatoywpOnkav kot ansikoviovrar oTig
OTKOVOLIKES KATAGTACELS.

12 ZvvorroyEég pe cuvoedgpéva pnépn

Agv vinp&av cuvaAdayEg e cuvoedepéva, pHép.

13  Aowég onpardosig

H Etaipeio tnv 31.12.201Bev anaocyoAoOGE TPOcOTIKO.

14 Teyovoto petd Tnv nuepopnvio Icoroyropov

Agv DTAPYOLY CNUAVTIKG YEYOVOTO LETH TNV NUEPOUT VIO IGOAOYIGHOD.
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O ITPOEAPOX TOY
AIOIKHTIKOY
YYMBOYAIOY

AHMHTPIOZ
KAAAITZANTZHE

AAT. A1677171

Knoiod, 2 Anpiriov 2012

O AIEYOYNQN O OIKONOMIKOZX O ITPOIETAMENOX
LYMBOYAOSX AIEY®OYNTHE AOTIZSTHPIOY
AEQNIAAZT. MIIOMIIOAAS MAPIAENA NITEOIIOYAOY KQN/NOZ MEPTHS
AAT 5237945 Ap. Adeiog OEE 28484 Ap. Adciag OEE 38087
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