OAIKEX THAEINIKOINQNIEX A E.

Etoteg Owovopkéc Kataotdoels
ocopueova pe ta Atebvn [potvma Xpnuoatootkovoukng Avapopac
v T xpnom mov EAnée 31 Aekepfpiov 2014

OAIKEX THAENIKOINQNIEX A E.

EPMOY 25 — 14 56 KH®IXIA

A.®.M.: 997984738A.0.Y.: PAE AGHNQN

AP.T.E.MH. 8948301000I{PQHN A.M.A.E. 68251/0AT/B/09/222)



OAIKEX THAETIIKOINOQNIEX ANQONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

[¢cd o Evpd)
Iepreyopeva
EKGOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TETH........cccoovvevvns 3
KoTaoToom OUKOVORTKIG OEOT1G .. uu i iiiieii it ee et e et e et se s e e ee e e e e e e et e e e et e e e e eraeeeeees 5.
KaTdoTaom ATOTELEGIATOV ... 6
KatdoTaon ZOVOMK®DV EGOOMV........ooveeeiiiiiiiiiiiiiiiieiiiiiiieii e eee e e eeeeeeeeeeeeeeesneennensnnennnnnnnne 7.
Kotdotaon Metafordv 010V KEQPUAGIMVY ........ovveiiiiiiiiiicis e 8
Kotdotaon TOREWIKAV POMY ........oooviiiiiiiiiiiiiiiieeeee ettt enneeees 9
TNUELDOOCELG EMTL TOV OTKOVOUIKAV KOUTUOGTACEMY ...ceevvvnnaaaeeeiiiunaaeaaaeeastnnaaaaaaaeeaaeesnsnnnaaans 10
1 TEVIKEG IAMMPOQOPIES ...ceeeeeeieiieeietitt ettt e e et e e e et e et e e et e e e e e e e e e e s ssar e e eenne e 10
2 XOvoyn oNUOVTIKAV AOYIGTIKAV TTOMTUKDV ...coeveeerreinennneieeeeeererereesensnnnnnaaasseeeeeseeseeesssnsnnnnnns 10
2.1 IT\oiclo KOTAPTIONG TOV OIKOVOULKDY KOTOUGTAGEDY .eeeeereerseiieeerrnrrrrnensreeereereesessssssannnnes 10
2.2 Néo npOTLTO, TPOTOTOMGELS TPOTOTDV KOL SLEPUTIVEIES +vvvvrrerreeeereeresiasiiiiiiiiiirerieeeeeeeaeeess 11
2.3 ZUVOAMAOYLOTIKEG ETOTPOTIES -.vvvrrvrrrrrrereretraeraeasaaessssssssaassersssneeeeeeraeteeesaeessssssssaassnnnnnnnnnns 17.
2.4 MIOOMOEIG .« e et e eeeeeiiee ittt ettt e e e e e e e e sttt r e et e e e e e e e ae e e e et ree s 17
2.5 Amopeimon a&log Un xpnULOTOOIKOVOUIK®DY TEPIOVGIUKDY CTOLYEIDV «overeeeereerres i 18
2.6  EUTOPIKEG KO AOUTEG OTLOTIIOELG e e ettt seiiiriirre e see ettt e treeeeessessasassaenenr b s e e ne e e e e e e e e eeaeeeeeeeeens 18
2.7  TopeloKA ATUOECULO KOL IOOGVVOLLOL 1. eeeeeeeererereenntnnnnnsnseeeaeseeresssnnnnnsesnnnaseeeeeeeeeeesessssnnnnnsns 18
2.8 METOYIKO KEPOAOLLO ....vrrrrretreeeeeeeteeteeaeeeeeessss s s s ssssb s e ettt e e e et e e eaeeeeeessesas s eb e b rreeereeeeeeeeas 18
2.9  Tpéxovoa Kot OVOPUANOLEVI] POPOAOYIO. . ueeeeeeerereeereeuntnnnasseeeeeeerrereeennannsnnnnnnaaaeeeeeeeeeeeennnes 18
2.10  AVOYVOPLOT] EOOOMIV c.ueeeeeieteieeetiitutieaeseeeeeeeeeeeeeetsaaaaassa i aasaeeaaeeeeeeassssssnnnasaaeeeaeeaneneeennnnes 19
2.11 TIpopnBEVTES KOL AOUTEG UTTOYPEDMOELS «rvvrvvrrrrrrrrrrerrereeeessasiassssssnrrsrrrrrsetseeeeeessessessasssannnnnnns 19
2.12  ZTPOYYUAOTOUOELG KOVOUMMY tevunnieieeeeereereeeeetuiunnasseseeeeeeeeeeeeeaaessssssnnaaaeseaeaeseressnnnsnnnnnnsaenes 19
3 AyEiplon YPNIOTOOUKOVORTKOU KIVOUVOU ....cceeiiiiiiiiiiiiiiiiitretreeeiteeeeete e e e e s sss s eeeeeenee s 19
3.1 TTopblyovieg XPNIOTOOIKOVOIIKOD KIVODVO ..uuuieieeeeerrrrreerstnnnnnsseseeeseeeeesernnnssssnsnnnnseeeeeeseees 19
3.2 TIpoGOIOPIGHOG TOV EVAGYMV OELDV .ceerererrrrrrnnnnieseeeeererrererntnsnnnaaaaaesseeeeeseeeesensnnnnnnaaaaeeaeeseees 20
4 ENpovTikég AOYIOTIKESG EKTUMNGELS KO TTUPUOOYES «oeeveereeeeeeerieiiiiiiiriirrnrreeeeeeereeaeeseesseesaennnnnnn 20
5 TIpokoToforéc Yo HOKPOTPOOEOHUES HUCOMOELS ....cuuuniiiiiieieiiiiii et eees 20
6 TIEAGTES KOL AOUTEG ATTULTIOELG .. .vvvrrereieiiiiiieeieeeeeeeiesis e r e et e et e e e e e e e e e e s s e s s e e eeeeas 21
7  Topeokd 010060110 KOL I6OOVVORE 6E EVPM ...cocevvniiiiiiiiici e 21
8 METOYUKOD KEQPGAGLO ...ttt ettt e et e e e e e e e e e e e s e e s e s s s r e e e e e eeeeeas 21
9 TIpopnOEVTES KO AOUTTEG VTTOYPEMOELS «..evvvvrrreereeeeeeeseeiieasiiitrasreeaeeereaaeeaessessssasaenenrarranreeneeeeeees 22
10 AVOPBUAMOIEVI] POPOAOYIC .. . ceeeeeeieeeeeieiiiieeee e e e e e e ee et ee et teaaaae s e s e e eeeeeeeeeeessnnnsanaeeeeeeeaaennnenenes 22
11 "EE000 OVO KOTIYOPIOL...eeveeeiiiiiieeieeeeeeei et r e et e e e e e e e s e et e e s bbb e et e et e e e e e s e e eesasenennnns 23
12 Aot £6000 / (££000) EKPETAAAEVGTIG «ooeeeeeeeeesieeeeeinniinteeeeeeeeeeeeeeeeeeeessssnsnneenrennnnnereeraaaaaeaeaeasens 23
13 Xpnpotootkovoputkd £6000 /(SE080) — KUBUPG.......ceeeiiiiiiiiiiieiiiiiiieee e e e 23
14 AVEUMPUUEVEG DITOYPEMOELS ...eeeevvererennnsseseeeeerereeeanetnsnns s aaaasaasaaaeeeeeeensensnsnnnaaaeeeeeeeereeeeesmnnnnnsnnnn 23
15 EVOEYOPEVES VITOYPEMOGELS - ..cevvruneereirunseeteetiseeetettuaaeeestaasaeseessaseaeeassaaeaeeentaaeetentanseesennnaaaeeeees 24
16 ZUVOALOYEG PE CUVIEFEWEVEL EPT] .oevvvviriirieeieeeiie it e e e e e e e e e e e e e s 24.
17 AOUTEG OILEUMGELS ...vvueeeeitieeeeetti e eeeeti s e e e eett s eeeseeeaa e e eeetaa e e e et taa e e eeeesb e e e e ee b e eaeeeban e eeeerannnes 24
18 Teyovéta petd TV NUEPOPNVIC IGOAOYIOHOU ....uvviiiiiiiiiiiiiiiiiice e 24

)/ (25)



OAIKEX THAETIIKOINOQNIEX ANQONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

[¢cd o Evpd)

EKOEXH EAEI'XOY ANEEZEAPTHTOY OPKQTOY EAEI'KTH
AOI'TXTH

[Ipog Ttoug Metoxoug ¢ Etaupeiog «OAIKEEX THAEIIIKOINQNIEE A.E.»

'ExBeom emi Twv Otkovopukwv Kataotdocswyv

EAéyEape Tig ouvnupéveg oltkovopkés kataotdaoels tng Etapeiag «OAIKEXZ THAENIKOINQNIEX A.E.», ot
OTIO(EG ATTOTEAOVUVTAL ATO TNV KATACTHON OLKOVOMKNG B¢éomg ¢ 31ng Askeufpiov 2014, Tig
KATOOTACELS ATIOTEAEOUATWV XPTOEWS KAl GUVOALKOU £1008NUATOG, HETAROAMV 18wV Ke@aAaiwy Kot
TAPELNKOV PpOWV TNG XPNOEWSG TOU €Ange v nuepopunvia avty, kabweg kat mepiAnPm onuavTIKOV
AOYLOTIKOV apX®V KAl HEBOSwV KAl AOLTTEG ETMEEN YN UATIKES TIA POPOPIES.

Ev0vvn ¢ Atoiknomng ywx tig Owkovopkég Kataotdoelg

H Swoiknon éxel tnv €uBlVN Yl TNV KATAEPTION KOl €0A0YN TOPOVLGINGT AUTWV TWV OLKOVOULKWOV
KAtaotdoewv oUp@wva pe ta Aebvy TMpdtuma Xpnuatooltkovoukns Ava@opds, dTws autd €xouv
vloBemBel amd v Evpwmaikn Evwon, 0Tws Kal yla eKEVES TIG E0WTEPLKES SIKAISEG, OV 1] Sloiknom
kaBopilel w¢ amapaitnteg, wote va kabiotatal Suvat 1 KATAPTLON OLKOVOUIK®OV KATAOTACEWV
amoAAaypEVwY amd ovoLwdn avakpiBela, Tov o@eidetal elte o€ amd gite og Adbog.

Ev0vvn tov EAsykTn)

H Sikn pag evbivn elval va EKQEPAGOVE YVOUT ETTL UTWOV TWV OLKOVOULKWV KATAGTACEWY e Bdor Tov
£deyx0 pag. Alevepyfoape Tov €EAeyx0 pag cvp@wva pe ta Aiedvn lMpdétuma EAéyxov. Ta mpoéTLTIA QuTd
ATTOLTOVV VAL GUUUOPPWVOLOOTE HE KavOveS SeovtoAoyiag, KaBws kal va oxeSlafovpe Kat Stevepyolpe
TOV £AEYXO0 HE OKOTIO TNV ATOKTNON EVA0YNG SLAGEAALOTG YIA TO EAV OL OLKOVOULKEG KATAOTAGELS Elval
amoAAayHEVES aTO 0VoLWET avakpiPeLa.

0 éAeyyog teplhapfavel T Slevépyela SLASIKATLAOV LA TNV ATTOKTN 0T EAEYKTIK®V TEKUNPIWV, OXETIKA U
T TOOA KOL TI§ YVWOTOTONOELG OTLG OLKOVOULKEG KATAOTACEL. Ot emAeydpeves Sladikaoies Baoilovtal
otnVv Kpion tov eAeykTh TEPAAUBAVOUEVNG TNG EKTIUMONG TwV KVEUVWY ouolwdous avakpiBelas twv
OLKOVOULK®V KATAOTACEWYV, TIOL 0@eideTalL eite g amdtn eite og AdBog. Katd tn Slevépyela autwv Twv
EKTLUNOEWV KIVEUVOU, 0 EAEYKTNG EETATEL TIG E0WTEPLKES SIKAIBEG IOV GXETITOVTAL [LE TNV KATAPTLON KAL
gVA0YN TAPOVGIACT) TWV OLKOVOULK®OV KATAOTACEWY TG ETALPELAG, LE OKOTIO TO OXESIAOUO EAEYKTIKMOV
SLadIKAoLOV KATOAANAWY YA TI§ TIEPLOTACELS, OAAG OXL HE OKOTO TNV £KPPAGCT YVWOUNG €Tl NG
OTIOTEAECUATIKOTTAG TWV E0WTEPLKWV SKAISwV NG etaipeiag. O €Aeyxog mepldapfavel emiong tnv
a&loAdynomn G KATOAANAGTNTAG TWV AOYLOTIKWV apX®V Kot HEBOSwV Tou Xpnolpomodnkav Kot Tov
€0AOYOU TWV EKTIUNOEWV TOUL €ywvav amd T Sloiknon, kabmg kat afloddynon NG GUVOALKNG
TAPOVG{ACTG TWV OLKOVOULKWV KATACTACEWV.

[MiotevOVPE OTL TA EAEYKTIKA TEKUNPLA TIOV EXOVUE CUYKEVTPWOEL E(val ETAPKY Kol KATAAANAQ yia ™
BepeAiwon NG EAEYKTIKNG LG YVWDOUNG.

T'vopun

Katd tn yvoun pag, ot GUVNUUEVEG OLKOVOUIKEG KATAROTAOELG TIAPOVGLAlovV gVAoya, atmd kABe ovoLwdn
amoym, tnv otkovoptkn 0€om s Etatpeiag «OAIKEX THAEITIKOINQNIEZ A.E.» katd tnv 311 AskepBpiov
2014 kot TN XPNUATOOLKOVOULKT] TNG ETIS00N KL TIG TAUELAKEG TNG POEG YLAL TN XPNON TOL £AnEe TNV
nuepounvia auty cvuewva pe ta Atebvn Mpdtuma Xpnuatoolkovoutkiic Ava@opds, 0TiwG auTtd £Xouv
vloBemOel amd v Evpwmaikr Evwon.
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Ava@opd enti AAAwv Nopikwv kat KavovioTikwv Ogpudtwyv

1. EmaAnBeloape T cup@wvia kat v avtiotoiynomn tov meptexopévou g ‘Exbeong Awaxeiplong tov
AoknTikoU ZuPBouAiov UE TIG CUVTUUEVES OLKOVOULKEG KATAOTAGELS, 0TA TTAA{OL TWwV 0pL{OHEVWV
atod ta apBpa 43a kot 37 Tov Kwd. N. 2190/1920.

2. 'Omws ava@épetatl oty onpeiwon 2.1 twv Owovoptkwv Kataotdoewv, ta T8a KepdAaia g
Etaipelag oto TéAog G KAELOUEVTG Xp1ioNG ) TAV KaTtwTepa Tou 1/10 Tou petoyikol ke@aAaiov pe

GUVETIELQ VXL CUVTPEXOLV OL TPOUTIO0EDELG EaPLOYNG TWV Slataéewv Tov dpBpov 48 Tov kwd. N.
2190/1920.

Ab1va, 8 Touviov 2015

[pdigyovwtepyxaoug Kovmepg H Opkwtdg EAeyktiig Aoylotig
Avovupog EAeyktikn Etapeia

OpkwTtol EAeyxtég AoyloTég

Aew@. Knoolag 268

152 32 XaAdavspt Aéomowva Mapivou

AM XOEA 113 Ap M XZ0EA 17681
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Kotdotaon Owovopikig ®fong
Inueioon 31-Aek-14 31Aek-13
ENEPT'HTIKO
Mn kvkAo@opovv evepynTIKO
AvaPoAlOpEVES POPOLOYIKES OTOLTHOELG 11 12.579 13.002
[Mpokotaforés yio pokpompdbecpies pcbmoetg 6 1.467.310 1.541.493
Aowmég LoKpOTPODEGIEG OTOUTNOELG 7 375 375
1.480.264 1.554.870
Kvkho@opovv evepyntikéd
TTehdteg kon Aouwég amantnoelg 7 365.546 378.539
[Mpokotaforés yo pokpompdbecpies cbmoelg
(BpoyvmpdBeopo pépog) 6 66.736 59.288
Tapelokd d100€otpio Kot 16odOvoLe 8 87.196 115.820
519.479 553.647
ZOVOLO EVEPYNTIKOD 1.999.742 2.108.517
IATIA KE®AAAIA
Iow0. kKe@GAaro aT0d100PEVE GTOVG NETOYOVG
Metoyikd ke@oiaio 9 60.000 60.000
Aoud amobepoTikd 2.035 2.035
Képdn/(Enpieg) g1g véov (57.478) (34.613)
XHvoro WiV keporaiov 4.557 27.422
YIIOXPEQXEIX
Moaxkponp60ecpeg VITOYPEDGELS
[Mpokotaforés yio pokpompdbecpies pcbmoelg 1.914.043 1.993.795
1.914.043 1.993.795
Bpoyvrpoé0eopeg vroyperoeig
TIpounBevutéc Kot AouméG VIOYPEDTELS 10 7.525 10.617
Tpéyovoeg poporoyikég VIoxpedoels (pdOpog
€1000M1LOTOG) - -
Ipoxataforés yio pakponpdfesues podooeig
(BpayumpdBeopo pépog) 73.617 76.684
81.142 87.300
ZOVOLO VTTOYPEDGEMV 1.995.185 2.081.095
XOvoLro WiV KEQUAXIOV KOL VTOYPEDGEDV 1.999.742 2.108.517

Ot onuewmoelg otig oeAideg 10 £mg 24 amoteloDV avamOGTAcTO HEPOG AVTAV TV OIKOVOLUK®OV KOTUGTACE®DV.
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Kotaotaon Anoteleopdtov
Inueinon 01dav-14 01dav-13
31-Aek-14 31-Aek-13
IMoAoelg 82.819 81.063
Kéotog toinféviwv (66.736) (61.338)
Mkt képdog 16.083 19.725
"E&oda Sroiknong 12 (13.948) (19.956)
Aowd £c0da/ (£€0da) expetddlevong (kabopd) 13 - (385)
AnoteléopoTa eKpeTdilevong 2.135 (616)
Xpnuoatoowovopukd écoda / (£0da) - kabopd 14 (24.577) (24.655)
(Znméc) / képdn mpo @opv (22.442) (25.271)
DoOpoc 16001 LATOG (423) 6.153
KaOapés (Enmiés) / képdn ypriong (22.865) (19.118)

Ot onpewwoelg otig oeAideg 10 £mg 24 amotelolV avamTdGTacTO HEPOG AVTAOV TV OIKOVOLUK®OV KOTUGTACE®DV.
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[¢cd o Evpd)
Kotaotaon Xvvomkov Ecodmv

01dav-14 01-Iav-13

31-Aek-14 31-Aek-13
KaBapés (Cnmiéc)/ képdn ypriong (22.865) (19.118)
Aotd 6uvolkd £60da ypiiong (kabapd, perd amd
96povg) - -
ZuykevTpoTikG Xvvolkd Ecoda ypriong (22.865) (19.118)

Ot onuewmoelg otig oeAideg 10 £mg 24 amotelodV avamdGTacTo HEPOG AVTAOV TV OIKOVOLUK®OV KOTUGTACE®DV.
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Kataotaon Metaporov |diov Keparaiowv

Metoyko Aowtd Amoteréopata

KEPGAO0  omofepaTikd €15 véoV 2voro
01Iavovapiov 2013 60.000 2.035 (15.496) 46.540
Kabopd képdoc/(Cnud) yprong - - (19.118) (19.118)
Aourd cuvolikd £coda ypriong (kabopd,
HETA amd POPOVG) - - - -
Zuykevipwtikd Tovolkd Ecoda yprong - - (19.118) (19.118)
31 Aekepppiov 2013 60.000 2.035 (34.613) 27.422
01 Iavovapiov 2014 60.000 2.035 (34.613) 27.422
Kabopd képdoc/(Cnud) yprong - - (22.865) (22.865)
Aowmd cuvolikd écoda yprong (kobapd,
HETE 0O POPOLG) - - - -
Zuykevipwtikd Tovolkd Ecoda yprong - - (22.865) (22.865)
31 Aekepppiov 2014 60.000 2.035 (57.478) 4.557

Ot onuedoelg otig oerideg 10 £wg 24 amotehohv avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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[¢cd o Evpd)
Kataotaon Topgwokov Poov
YTOIXEIA YTOIXEIA
ETAIPEIAX ETAIPEIAX
01.01.2014- 01.01.2013-
Inpeioon 31.12.2014 31.12.2013
Agrrovpyikéc ApaotnpréTnTeg
Képdn / (Znpieg) mpo popwv (22.442) (25.271)
IMAéov/peiov TpocappoyEg yio:
Anoteléopara (§c0da, £€0da, kEpSN Kot CNiég) enevdVTIKNG (576)
dpactnproTTog 14 (93)
Xpemotikoi TOKOL Kot cuvaen ££0da 14 24.669 25.232
IMAéov/peiov mpocappoyég yia petaPorés Aoyoploacpmy
Kkeparaiov Kivnong 1 mov oyetilovon 1e Tig AEITOVPYIKES
dpaoTnploTTes:
Meiwon / (w0énon) amarthcemv 79.729 (84.318)
(Meiwon) / avénomn vroypedoewv (TANV davelokmv) (85.911) 82.868
Meiov:
Xpewotikoi TOko1 kot cuvapn £Eoda KatofefAnpéva (24.669) (25.232)
Kozapepinuévor popot - (4.197)
X1volo EKPODOV amd Lertovpyikés dpactnproTnTes (o) (28.717) (31.495)
Enevovtikéc dpootnprétnres
Tokot etompaybévteg 93 576
YOvolo EKPO@YV amd emevdvTiKEg dpactnprotnTes (B) 93 576
Ka@apn avénon ota topctokd s1odécipa ko
wodOvapa ypriong (a)+(p) (28.624) (30.919)
Topetoxd Stabéoyo kot 1wodvvapa Evapéng xprong 8 115.820 146.739
Topswkd redéopa kot wodvvapa MENS xpfiong 8 87.196 115.820

Ot onpewwoelg otig oerideg 10 £mg 24 amotelodV avamOGTAcTO HEPOG AVTAOV TV OIKOVOLUK®OV KOTUGTACE®DV.
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[¢cd o Evpd)

YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég TAnpogopisg

H Etapeia OAIKEX THAEIIIKOINONIEX AE ovotabnke v 17 Iovviov 2009, ue okomd v
EYKOTACTOC, AELTOVPYIN, EKUETAAAELGT] THAETIKOWVOVIOK®OV SIKTO®V KoL TNV €V YEVEL TOPOYN TAOTS PVOEMG
TNAETIKOIVOVIOK®OV VANPESIOV Kol avamtuén kabe idovg tniemikovoviakng dpactpotroc. H yprion tov
2014&ivon ) mépmn xpnon e Etarpeioc.

H Etopeia éxel ovotabel ko givar gykateomuévn oty EALGSa kol 1 dievbBuven g €5pag g kot o
KEVTPIKA ypapeia g eivat otnv Eppov 25,145 64Kneio1d.

O1 owovopkég kotaotdoels g Etapeiag ocvumeprappavovtor (ne ™ pébodo g mAnpovg evomoinomc) otig
gvomompéveg owovopkés kataotdoelg g EAAAKTQP AE. ot omoleg sivar dwobBéoieg oto Sadiktvokod
tomo www.ellaktor.com H EAAAKTQP A.E. copuetéyel £pupeco pe tocootd 100%c6to petoyikd ke@alaio
¢ Etaupeiag péow g Buyarpung e AKTQP ITAPAXQPHZEIY A.E..

O1 01KOVOLIKEG KOTOGTAGELS OV gykpifnkav omd to Alokntikd Xvppovito otig 27 Maptiov 2015tehodv vito
mv €ykpion g [evikng Zvvérevong.

2 YOVOY1] CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KaTAPTIoNG TOV OIKOVOULK®OV KUTUGTACENDY

Ot Baoikég AoYoTIKEG apyés oL eQappocinkay Katd T cOVIOEN OVTOV TOV OKOVOULIK®V KATACTAGE®DY
mEPLYPAPOVTOL TOPUKAT®. AVTEC Ol apyés €xovv epapuocbel pe cuvémeln yio Oleg TG mePdSOVE TOL
mapovctdlovtat, EKTOG eV OVAPEPETAL SLOPOPETIKA.

Ot TopoHoEG OIKOVOUIKES KATAGTAGELG Eyovv cvvtayDel cOppova pe ta Atebvi Ilpotoma XpnHotootkovoukng
Avagopdg (AITXA) kv 71ig Awepunveieg g Emuponfic Awrpunverdv tov  Abvov  TIpotdmov
XpMHoTootKovVopKNG Avapopdg, 0mmg £xovv viobetnBel and v Evponaix) ‘Evoon kot AIIXA mwov éyouvv
gkd00ei and o Zopfooiio Aebvov Aoyiotikav [potonwv (EAAIL).

O1 0IKOVOUIKESG KATAGTAGELG £X0VV cLVTaYDel COUE®VA e TOV KAVOVE TOV IGTOPIKOD KOGTOVG.

H ovvtaén owkovopkdv Kotaotdoemv oopemva pe to AITXA omottel T xpnon AOYIGTIKOV EKTIUNGEDV Kol
kpiong amd v Atolknon Katd v eQoproyn T®V AOYIGTIKOV TOATIK®V Tov £yovv viobetndel. Ot meployég
mov gumepLEyovv onuavtikd Padud kpiong 1 moAvTAOKITNTOC, 1| OOV VIOBESELS Kot eKTIUNOES EnnpedlovV
GNUOVTIKE TIG OIKOVOHIKES KATAGTAGELS avapépovtatl otn Znpeiowon 4.

Enedf] 10 obvoro kepoAaiov g Etapeiog katd tig 31 Askepfpiov 2014 givor kotdepov tov 1/10 tov
LETOYIKOD TNG KEPAANIOL GLVIPEXEL MEPIMTOOT EPAPHOYAS TV dlatdEewv Tov Gpbpov 48 tov K.N. 2190/1920.
O Paockdg pétoyog £xet exkppdost otn doiknon g Etaupeiog mv npdbecn tov va Adfet ta amapaitnto pétpa
mote va gEacpalotel 1 anpdokonT) cvvéylon NG dpactnpiotnrag g Etaipeiog TovAdyiotov katd tovg
enopevovg 12 pnveg.

2.1.1Xvvénen ApaotnprotTTog
Ot owovopukég kataotaoelg g 31 Askepppiov 2014 mpoetoydlovral oopupavae pe to Aedvr Ipdtoma
Xpnuatoowkovouknc Avapopds (ATIXA) kot Tapoveidlovy €bloya Vv owkovopkn 0éon, ta anoteAéouata

Kot 11§ Tapelakég poég g Etarpeiag pe fdon v apyn g ovveyildpevng dpactnplotrog.

O g€elielc kotd tn ddpreta tov 2015 kan ot culntioelg o eBvikd Kot diebvég emimedo oyetikd pe v
enoveEETOoT TOV Op®V TOV TPOYPALLATOS ¥pNUatoddTnong TS EALGSaS, KaBioTohv TO HOKPOOUKOVOLLKO Kot
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XPMUATOOIKOVOUIKO TEPIPAAAOV ot ympo evuetdfinto. H emiotpopry oty otkovouikn otabepdtnta
eEaptator oe peydro Pabpd amd TG evépyeleg Kot TG amo@Acels Beopik@V opydveov oTr YOpo Kol GTO
eEotepkd. H owovopkn avt katdotaon mapopével facikdg mapdyovrag kivdbvov yuo v Etapeia. Tovyxov
apvntikég eEelilels ko 1 offefardtnTa oToV TopEN 0VTO TOAVO VO £X0VV EMMTOCELS OTIS OPAGTNPLOTNTES TNG
Etoipelog, oto amoteAéopato TV JPACTNPOTHTOV TNG, OTN YPNHOTOOKOVOUIKY KOTAGTAGH Kol OTL
TPOOTTIKES TNG.

Yvykekpipéva, Toxov opvnTikég eEeAEelg evoéyeTal Vo EMNPEAGOVLY GNUOVTIKG TNV OVOKTNOILOTNTO TOV
AmOTNOEMV O TEAATES KO AOUTOVG XPEDCTES.

O e&ghi&erg mov Bo pmopovoay va ETNPEACOVY apVNTIKAE TV EAANVIKTY okovopia ival TEPAV TOV EAEYYOL TG
Etoupeiog ko n Aoiknomn dev eivar og Béom va Tig TpofAréyet 1 va dStafréyet Tig Toydv emimtdoels ovtav. [op’
Ola avté 1 Atoiknomn exTIHd SPK®MG TNV KOTACTOON Kol TiG TOAVEG EMMTOCEL TNG, TPOKEUEVOL VO
dluocparioel 6Tt AapPdvovror €ykopo OAo To. ovaykoio kol duvaTl HETPO KOL EVEPYEIEG YO TNV
glaylotonoinon YoV ETMTOCE®V 0TIS dpactnpottes s Etapeiag.

2.2 Néa TpoTLTTO, TPOTOTOU|GELS TPOTVTMV KO OLEPUNVEIES

YUyKeKPIUEVO vEa TPOTLTO, TPOTOMOMGELS TPOTOHTOV Kol dlepunveieg éxovv ekdobel, to omoio &ivor
VIOYPEMTIKA Yo AOYIOTIKEG TEPLOdOVE Tov  Eekvovv Kotd TN Oldpkelo g mopodoag YPIons 1
petayevéotepa. H extipnon g etaupeiog oxetikd pe v enidpacn omd TV €QOPUOY] OLTOV TOV VEQV

TPOTOTWV, TPOTOTOGEDV Kal SIEPUNVELDV TapatifeTatl TapaKkdTo.

IlpoToma ka1 A1EpUnvEIES VTOYPEWTIKG Y10 THY TPEYOVGA OLKOVOUIKH YPHOH

AAII 32 (Tpomomoinon) «Xpnuatootkovoutkd Méca: Iapovsioacn»

Avt m tpomomoinom otig odnyieg epopuoyng tov AAIT 32 mapéyel SleVKPVAGELS GYETIKG UE KATOEG
OTOLTICES YOl TOV GLUYNOIGUO YPNLULOTOOKOVOUIKMV TEPLOVCLOKADY GTOWEIDMV KOl VTOYPEDCEDY GTINV
KATAOTOOT OIKOVOUIKNG 0€omg.

Opado TPOTHIWV GYETIKA [LE EVOTOINGT KOl ATO KOOV GUUPMOVIEG

To Zvppovio Abvdv Aoyiotikdv IIpotonov («EAAII») dnpocicvce mévie véo TPOTLRO. GYETIKG pE
gvomoinon kot T1g and kowod cvpeovieg: AITXA 10, ATIXA 11,ATIXA 12,AAIT 27 (Tporomoinon), AAIT 28
(Tpomomoinom). Ot kupLOTEPOL OPOL TV TPOTHTT®YV £ivar ot €ENG:

AITIXA 10 Evomompéveg Owovopkés Kataotaoeig»

To AIIXA 10 ovtikafiotd 6T0 GUVOAO TOVG TIG 0dNYIEG AVOPOPLKE HE TOV EAEYXO KoL TNV EVOTOINGT, TOL
nmapéyovtol 610 AAIT 27 kot oto SIC 12.To véo mpdtumo oALALEL TOV OPIGHO TOL EAEYXOV MG KOBOPIGTIKOV
TAPAYOVTO TPOKEUEVOD VAL ATOPAGIGTEL €AV Lo otkovoptkn ovtotnta Ba tpémel va evomoteitotl. To mpdTumo
TOPEYEL EKTETOUEVEG OLEVKPIVIOELS TTOV VRAYOPEDOVY TOVG OLOPOPETIKOVG TPOTOVG KOTO TOVG OToiovg pia
owkovopkn ovtomrta (emevdvtig) pmopel va eléyxer pion GAAN owovopukn ovtotmra (smévdvom). O
avaBe@pnpévog oplopdg Tov eAEYXOL €0TIGLEL otV OvAyKn Vo LIapysl tovtdypove To dikaiopa (0
duvatotnto va katevBdvoviar ot dpactnprdtneg mov EmNPedlovv ONUAVTIKG TG amoddoElG) Kot Ot
petaPintég anodooelg (Betikég, apvntikég i Kot o d00) mpokepévon va vrdpyet Eheyyoc. Ta véo mpdtomo
mapéyel eMioNG OlEVKPVICELS OVOPOPIKE LE GCUUUETOYIKA OKOIOUOTO KOl Okoidpoto aoknong Péto
(protective rights)kafdg eniong kol avaeopikd pe oyéoeig npaktdopevong / mpaktopevopévov. ( Agv €xel
EPOAPLOYN OTNV ETOLPELD).
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AIIXA 11 «A7té kovo) Xvpemviec»

To AIIXA 11 mopéyst pio O PEOAIOTIKY OVILETOMION TOV ONO KOWOL GLUPOVIOV €0TIALOVIOS OTA
SIKOUMUOTO KOl TIS VTOYPEDCELS, TAPE GTr VOUIKY Tovg popen. Ot timol Tov suppovidv teplopiloviol o
500: amd kool ereyyoueveg dpactnpotnteg kot kowonpaies. H pébodoc g avaroyikng evomoinong dev
glvar mAéov emrpentn. Ot cuppetéyovies oe Kowvonpatieg epapuolovv LIOYPE®TIKE TNV gvomoinom He
pnéfodo g kabaprg Béong. Ot OKOVOUIKEG OVTOTNTEG TOV GUUUETEXOLV GE OO KOWOU EAEYYXOLEVEG
dpaoctnpldmreg epapudlovy TOPOUOl0 AOYISTIKO XEPIGUO HE QVTOV Tov ePapuodlovv emi Tov mapdvTog Ot
GUUUETEYOVTIEG OE OMO KOWOU EAEYYOULEVA TEPLOLOLOKG oOTOoEl 1N o amd KOWOL EAEYXOMEVES
dpaotnpiomrec. To mpdTuIo TOPEYEL EMIONG SIEVKPIVIGEIS CYETIKG LLE TOVG GULUUETEYOVIEG GE OO KOWOU
SLUEWVIES, YpPig Vo vITapyel and Kooy Edeyyoc. (Agv éxel epopuoyn otV Tanpeion)

AIIXA 12 4 v®6TOTTO0ING61 GUUNETOYNGS 6E GALES OIKOVOPIKES OVTOTITES

To AIIXA 12 ovogépetal OTIG OTOTOVUEVEG YVMOOTOTOWGE OGS  OWKOVOUIKNG — OVIOTNTOG,
GUUTEPIAAUPAVOLEVOY CNUOVTIKOV KPice@V Kot VTOBECE®V, Ol 0TOlEg EMTPEMOVY GTOVS AVAYVACTEG TMV
OKOVOUIKMV KATACTACE®V VO 0EOAOYHGOLV TH (UG, TOVG KIvOUVOUG KOl TIC OIKOVOUIKES EMMTOCELS TOV
oyetifovTal [LE TN GULUUETOYN| TNG OKOVOUKNG 0vTOTNTaS 08 BuyaTpikés, GuYYEVElS, amd KOvoU GUUPMVIES KaL
L1 EVOTOLOVHEVEG OIKOVOUIKES ovTotnTeg (Structured entitiesMio owkovopukn ovtotnTo )l T dvvatodTNTo
va tpofel o€ KATolEg 1 OAEG Ao TG TOPOTAV® YVOCGTOTOMGELS YOPIC VoL ELVOL DITOYPEDULEV VO EQUPHLOCEL TO
AITXA 12 610 60voAd T0V, 1} T0 AITXA 101 111 t0 tpomonomuéva AAIT 271 28. (Aev €xel spappoyn otnv
gTanpeia)

AAII 27 (Tpomomoinon) «Atomkés Owkovopukéig Kartasracsig»

To Ipdétumo ovtd dnpootevdnke tavtoypove pe 10 AIIXA 10 xor o€ cvvdvacpd, ta dVo TPOHTLTQ
avtikodiotody 10 AAIL 27 Evomompéveg kot Atopkég Owovopkés Kotaotdoeic». To tporomompuévo AATL
27 opilel 10 AOYIOTIKO YEPIGUO KOL TIG OMAPUITNTEG YVOOTOTOUWGES OVOPOPIKE HE TIG GLUUETOXEG OF
Buyatpucés, Kowvompatieg kot ovyyevelg Otav pio oKovoptky ovtotnta €Toldlel OTOUKEG OWKOVOUKEG
katootdoels. [TapdAinia, to Zoppodio petépepe oto AAIL 27 6povg tov AAIT 28 Erevdvoeig oe Xvyyeveig
emyepnoeig» kot tov AAIT 31 Zvupetoyég oe Kowompa&ies» mov apopovv TG GTOUIKES OLKOVOUIKEG
Kotaotdoels. (Agv sl poapuoyn oty gtarpeio)

AAII 28 (Tpomonoinon) «Emevdvocig og Xuyyseveic emysipiosic ko Kowonpotico»

To AAII 28 &Enevdvoels oe Xvyyeveig emyepnoelg kot Kowomnpagies» avrikadiotd to AAIT 28 «Emevdvoelg
og Zuyyeveig enyepnoeig». O okondg avtov tov [Ipotdmov eival va opicetl TOV AoYIGTIKO YEPIGHO AVAPOPIKA
HE TIG EMEVOVOELS GE GLYYEVEIC EMXEPNOELG Kol VoL TAPAOEGEL TIG OTALTNOELS Y10 TNV EQPAPLOYT TNG pebddov
g kaBapng BEong Katd T AOYIOTIKY TOV ENEVOVCEDV GE GUYYEVEIG KOl KOWOoTpaies, OTmMG TPOKVTTEL ALd TN
dnpocigvor tov AIIXA 11. (Aev éyel epappoyn oty topeio)

AITXA 10,AIIXA 11 ko1 AIIXA 12 (Tpomomoinen) «Evomotnpéves 01KOVOPUIKES KOTAGTAGELS, 0T0 KOLVOD
CUUPOVIES KUL YVMOGTOTOING] GVUUETOYNG 6€ GAAEG o1KOVOIKES ovToTNTES: OdnYies petdfacnc»

H tpomomoinon ot odnyieg petdPaocng twv AIIXA 10, 11kor 12 mapéyxel Slevkpvicel; OXETIKA UE TIG
odnyieg petdfaong oto AITXA 10 kon meplopilel TIg OmOLTAGELS Y10 TOPOYT CLYKPLTIKNG TANPOPOPNONG GTIG
yvootonomcelg ov AIIXA 12 pdvo yu v mepiodo mov mponyeitol AUESH TNG TPDTNG ETNGLOG TEPLOOOV
Katd v omoio epapuoletar to AIIXA 12. Tuykpriiki mANPO@OPNoT Y10 YVOOTOMOMOEL, CYETIKG WE
OCUUUETOYEG GE UM EVOTOLOVHEVES OlKovopkég ovtotteg (Structured entitiespev amouteitor. ( Asv éyet
EPOAPLOYN OTNV ETOLPELD).

AITXA 10,AITIXA 12 ko AAII 27 (Tpomomoinen) «Etoipeisg Enevévosov»
H tpomomoinom tov AIIXA 10 opilet pio etaipeio enevdvcemv kot Topeyet pio eEaipecn omd v gvomoinon.

[ToAAG emeVOLTIKG KEQAAOLN KOl TAPOLOLEG ETALPEIEG TOV TANPODY TOV OPIGHO TMV ETOPEIDV ENEVOVGEDV
eEapovvtal amd TV EVONOINCN TOV TEPECOTEPOV BUVYUTPIKMOV TOVG, Ol OTOiEC AOYIGTIKOTOLOVVTOL G
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enevdvoelg oe gbAoyn afilo pécw oamotelecpdTmv, Topolo mov aokeitor €Aeyxoc. Ot TpOTOTOM|GES GTO
ATTXA 12 gi6Gyovv TI YVOOGTOMOMOELG OV Ypelaletal va mapéyel po stoupeio enevddoewv. (Aev éyet
£QaPROYN otV eTopeia)

AAII 36 (Tpomomoinon) «['VOGTOTOMGELS AVOKTIGIUNG 05i0C U YPNIUCTOOIKOVORIKAY TEPLOVGLAKAY
OTOLYELOV»

Avti| N tpomomoinon amattel: o) TNV YvOOeTomoinom g avakthoung a&iog evog mePOVGIOKOD oTolygion 1
povadog dnpovpyiag tapsiakdv podv (MATP) otav éxel avayvopiotel 1 avactpapei pio {nud amopsioong
Ko B) AEMTOUEPELS YVMOTOTOMGELG OYETIKA [e TNV emuéTpnon tng evAoyng a&iag peiov £€oda TdANoNg dtav
€xel avayvoplotel | avactpoael o uid aropeimong. Eniong, aeatpel v anaitmon va yvootomombei 1
avaktnown a&ia 6tav pio MATP mepiéyet vepoaio 1 GLAO TEPLOVGIAKE GTOLYEID [LE ATPOGIIOPIOTI] MPEALUN
Com ka1 dev vdpyel omopeioon. ( Agv £xgl epapuoyf otV TONpEia)

AAII 39 (Tpomomoinon) «XpNUaTOOKOVOULKE HEGH: AVAYVAPLGT] KOL ETLUETPGN»

AVTN M TPOTOTOINGT EMTPENEL TN GLVEYLIGT] TNG AOYIOTIKNG aVTIGTAOIONG O6TaY €va TOPAYywYO, TO OToio £XEL
oplotel og péoo avtiotdbuong, avavedveror vopikd (novated)mpoxeyévov vo ekkoabapiotel and Evav
KEVIPIKO OVTIGUUPOALOUEVO ©C OTOTEAEGHO VOU®OV 1) KOAVOVICU®V, €POGOV TANPOUVTOL GUYKEKPULEVEG

ovvOnkes. (Aev éxel pappoyn otnv gtaipeio)

IIpoTuma Kol ALEPUNVEIEC VTOYPEDTIKA VL0, LETUYEVEGTEPES TEPLOOOVS

AIIXA 9 Xpnpotootkovopikd péco» Kou petayevéctepes Tpomomou)osis 6to AIIXA 9 ko AIIXA 7
(spapudleton otic eTRoleg MoYIoTIKES TEPLOSOVE oL Egktvov tnv N uetd thv 1 Iavovapiov 2018)

To AIIXA 9 avtikabiotd T mpdvoteg tov AAIT 39 mov agopovv oty Ta&vOUNoT Kol ETYWETPNCT TOV
YXPNHUOTOOIKOVOUIKAV TEPLOVGLUKMYV GTOLYEIMV KO ¥PTMUUTOOIKOVOUIK®DY DIOYPEDCEDV KOl GUUTEPIAOLBAVEL
eniong évo HOVIEAO OQVOUEVOUEVOV TICTOTIKOV (Nudv To omoio aviikofiotd T0 HOVIEAO TV
TPOYLLATOTOMUEVOV TOTOTIKOV (Npiov mov epappoletor onuepa. To AIIXA 9 Aoywotikr] AvtiotdBuiong
Kkafiepdvel pia Tpooéyyiomn g AoYIoTIKNG ovTioTddiong Bactlopevn oe apyEs Kot avTLeTOmilel ACVVERELEG
kot advvapiec oto tpéxv poviédo tov AAIT 39. H etopeia Ppioketor ot dwodikaoio ektipmong g
emidpaong tov AITXA 9 otig owovopkég tov kataotdoels. To ATIXA 9 dev punopel va epappoctel vopitepa
amd Vv etaipeio 016t dev €xel vioBetnOel and v Evponaiki Evoon.

AIIXA 15 «Ec0d0 omdé Xoppérara pe Mehdree» (epopudletor oTic £TNOIEC AOYIGTIKEC TEPLOSOVE TOV
Eekwvoov v 1 petd v 1 lavovapiov 2017)

To AIIXA 15 ekdoOnie tov Mo 2014. Xkomdg Tov mpoTtOdRov gival va mopéyel €va evioio, Katavontd
HOVTELO OVOyVOPLONG TOV €603V amtd OAa To. GLUPOAAL e TELATEG DOTE VO PEATIOGEL T1 CLYKPIGIULOTNTO
HeTa&d ETAPEIDOY TOL 1010V KAGOOV, SIUPOPETIKAYV KAAdMV KOl S0QOPETIKOV Keparatayopdv. Tleptappdvet
TIG APYEG OV TIPEMEL VO, EPAPLLOCEL Liot OIKOVOUIKT) OVTOTNTA Y10 VO, TPOGOIOPICEL TNV ETUETPTON TOV 60OV
KOl TN YPOVIKN) OTIypn tng avoayvapiong tovg. H Pacwkn apynq eivar 6tL pio otkovopkn ovtdétrta Oa
avayvopicetl ta £60da pe Tpdmo mov va amekovilel ™ petofifaocn tov ayabdv 1 vVANPECOV GTOVS TEAATES
670 00O TO 0molo Ovapével va dikatobTor 6€ avtdAlaypa yio avtd o ayadd M tig vanpeoiec. H erapeia
Bploketal ot dwdkacio extipnong g enidpacng tov AIIXA 15 otig otkovoptkés Tov Kotaotdoes. To
mpdTLTo dev Exel vioBeTNOel axoun and v Evponaikn Evoon.

EAATIXA 21 FEic@opic» (epopudleton oTic eTNo1eg AoyIoTikEC meplddovg mov Eekvovv tny 1) petd v 17

TIovviov 2014)

Avt 1 Seppunveio opilel Tov AOYIOTIKO YEPIGUO HIOG VTOYPEDMCNG TANPOUNG ELGPOPAG TOV €xel emPANOel
amd TN KuBEépynon Kot dev givar popog elcodnpatog. H depunveia dievkpvilel Tmg to deoUEVTIKO YEYOVOG
Bdon tov omoiov o émpene va oxnuatiotel 1 vIoXpE®on KOTAPOANC E10POPAS (Evo oo TO KPITAPLO Yo, TNV
avayvopion vroypémong obpewva pe 10 AAIT 37) givan n evépyslo, Onmg TEPLYPAPETOL OTN GYETIKN
vopobBesio 1 omoio wpokorel Ty mAnpou ™S ewoeopds. H depunveio pmopei va €xel ©g omotélecpo v
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avayvaoplon e vroxpémong apydtepa omd OTL 1IoYVEL GNUEPQ, EWOIKOTEPA GE GYEON e ELCQOPES Ol OTOlES
emPAALovVTOL OC ATOTEAEGLO GLVONKAV TOL 16YVOVV GE L0 GLYKEKPLUEVT NLEpoUnViaL.

AAII 19 AvaOsopnpévo (Tpomomoinen) «Ilapoyéc ot Epyalopévove» (spapudletar o1 £TAGIEC
LoyioTikég mep1ddovg mov Egkivodv Ty 1 uetd thv 1n lovdiov 2014)

H meplopiopévov okomod tpomomoinomn epapudletor oe €16Qopéc TV epyalopévav N Tpltv LEPOV oTA
TPOYPAULOTE KAOOPICUEVOV TOPOYMY KOl OTAOTOOVV TNV AOYIGTIKOTOINGT T®V E0QOPMV OTOV &ival
aveEapTNTeG TOV APBUOD TOV ETOV TOL TOPEXETAL 1] EPYUCIN, YO TOPASEYLA, EIGPOPES epYalopUévmV OV
vroroyilovtot faomn evog 61abepod 1060610 TOL HIGHOV.

AIIXA 11 (Tpomomoinen) «Amd kool Topgoviee» (epapuoletor otig eToteg AOYIoTIKEG TEPLOS0VE TOV
Eekwvovv v 1 petd v 1 Iavovapiov 2016)

Avt) m tpomomoinom amattel amd €vav emevovutn vo, epapuocel v pébodo g eEayopdg OTOV OmMOKTA
ovppeToyn o€ pio and Kool dpactnpidtnta M omoio omoteAel pio ‘emiyeipnon’. H tpomomoinon dev &xet
vioBetnOel axdun omd v Evponaixi Evoon.

AAII 16 xor AAITI 38 (Tpomomoujocls) «Aigvkpivien tov Emtpertov Me06dwv AméoPsonc»
(soapudleton otic eTholec MoyioTikéc mepLddove mov Esktvodv tnv 1 uetd v 1 Iavovapiov 2016)

Avt 1 Ttpomomoinon dtevkpviletl 6Tt 1 xpnomn peboddwv Paciouévev ota £60da dev eival KATAAANAES Yo TOV
VIOAOYIGUO TOV OTOCPEcemV €vOG TePLOLGLOKOD oTotyelov kot emiong dtevkpwilel mwg tor €c0da dev
Bepodvtor KaTdAAnAn Bdor empETPNONG TG UVAAWDOTG TOV OIKOVOUIK®AY OPEADY TOV EVCMOUATOVOVTOL GE
éva Gulo Teplovolakd otolyeio. Avtég ot tpomomomoelg dgv €xovv viobetBel axoun and v Evpomaiknm
"‘Evoon.

AATI 16 kan AAIT 41 (Tpomomouioerc) «Cempyia: Aropkeic Qureieg» (eQapuoletar oTIC ETNO1EG AOYIOTIKEG
1eptOdove wov Eekvoly v N petd tnv 1 Iavovapiov 2016)

Avtég ot Tpomonomoelg oAAALOVY T YPNIUATOOIKOVOLIKT OVOpPOPE TV SLOPKAV QUTELOV, OTMG TOL OUTEAL
Kot ta 9évtpa Tov mapdyovv @povta. Ot dtapkelg euteleg mpénetl vo AoyloTikomolobvTat [e Tov 1610 Tpdmo
OT®G TO. WOI0KATACKEVAGUEVE EVOMUOTO TAYLOL. ZVVETMS, Ol TPOTOTOCES CUUTEPIAALPAVOLY TIG dlapKEig
pvteieg 610 medio epappoyng tov AAIT 16, avti tov AAIT 41. H mopay@yn Tov ovartieoetol 6TiS StopKeig
puteieg mopopével oto medio epappoyng tov AAIL 41. O tpononomcelg dev Exovv vioBenBel akdun and v
Evponaikm Evoon.

AAIl 27 (Tpomomoinct) <ATOMIKES OLKOVOMIKEG KATAGTAGELS» (£QupuOleTal GTIC £TAGIEC AOYIOTIKEC
meP10d0ve oL Eekvovy Ty M petd v 1 lavovapiov 2016)

AVt 1 TPOTOTOINGN EMLTPEMEL GTIG OIKOVOULKEG OVTIOTITEG VO, PNGLLOTOovV TV HéBodo g kabaprg Béong
TPOKELEVOD VO AOYIGTIKOTOMGOLVY TG EMEVOVOELS o€ BuyaTpiég, KOwompaieg Kol GUYYEVEIG OTIG ATOMKES
TOVG OIKOVOUIKEG KOTUOTAGELS Kot emiong Eekabapilel TOV 0pIoHd TOV ATOUIKMY OIKOVOUIK®OV KOTOUGTAGEMY.
H tpomonoinon dev &xet vioBemOel akdun omd v Evponaiki Evoon.

AIIXA 10 xou AAIL 28 (Tpomomowjosis) «Ildinon 1 £16Q0pd TEPLOVGLOKOV oTOLYEIOV PETAED VG
EMEVOLTI KoL HLag Guyyevovg etarpsiog i Koworpotiog» (epapudletal oTig etholeg AoyIoTikéC meptddong
nov Egkvov v 1 petd v 1 lavovapiov 2016)

O1 tponomomoeig dtevbetodv pio acvvéneta peta&d Tmv datd&emv Tov AITXA 10 kot Tov AAIT 28 oyetikd pe
TNV TOANOT N ELGPOPA TOV TEPLOVCLOKAOV GTOLYElMV HETAED EVOC EMEVOLT KOl [IOG CLYYEVOLS €TOUpEiag 1
kowomnpotiag. H Poaown cvvénewn tov tpomonotcewv givol g avayvopiletar oAdkAnpo to kEpSOG N M
muié pag ovvorrayng mov nepthapfaver pio dpaotnpotntae (gite pe ) poper pag Buyatpikng eite oyu).
Mepucd képdog 1 {nud avayvopiletot 6tav 1 cvovailoyn neptAapuPdavel TepLovolakd ototyeio To onoia dgv
QITOTEAOVV [0, SPUGTNPLOTNTO, OKOO KOL OV OVTE TO TEPLOVGIAKA GTOLYEIR £YOVV TN HOPOT| Hog BuyaTpiknig.
Ot tpomomotfoelg dev Exovv vioBetnOel axdun arnd v Evponaix) Evoon.
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AAII 1 (Tpomomounocis) “I'vostomomosls”’ (spopudletor otic etioiec AoyioTikéc meptddovg mov EeKvovy
v 1 petd v 1n Tavovapiov 2016)

Ot Tponontomoelg dtevkpvifouv i 0dnyieg tov AAIL 1 oyetikd pe Tig £vvoleg ™G ONUAVTIKOTNTOS KOl TG
GLYKEVIPWOONG, TNV TAPOVGINCT) TOV UEPIKAOV 0BPOIGUATOV, TNV SO TOV OIKOVOUIK®OV KATUGTACE®DV KOl TI
YVOOTOTOWGEL, TOV AOYIOTIKOV TOAMTIKOV. Ot Ttpomomoiioelc dev €yovv viobetndel oxkdun amd v
Evponaikm Evoon.

AITXA 10, ATIIXA 12 kan AAII 28 (Tpomomoujoeis) “ Etapeieg enevdovoemv: E@appoyq g amellhayig
amé Ty vroypémaon evomoinons” (epapudletar oTIC ETHOIEG AOYIOTIKEG TEPLOOOVG IOV EEKIVOVV TNV 1| UETE,
mv 1In Iavovapiov 2016)

Ot T1pomoToELg S1EVKPVICOVY TNV EQUPHOYN TNG OTOAANYNG TV ETULPEIDV EXEVIVGEDV KOl TOV BuyaTpiKdv
TOVg amd TV vIoypé®on evomoinong. Ot tpomonomcelg dev Exovv viobenBel akoun amd v Evponaikn
‘Evoon.

Etmoiec Behtidosig g AIIXA 2012 (spopudletor 6Ti¢ £101EC AOYIGTIKEG TEPLOSOVE OV EEKIVOVV TV 1
petd v In dePpovapiov 2015)

Ot TopaKATEO TPOTOTOWGELS TEPLYPAPOLVY TIG CILAVTIKOTEPES aAAAYEG TOV VIElGEP)OovVTaL o€ €TA AITXA mg
enoKkOAovBo TV anotelecpdtov tov kbkiov 2010-12tov etoiov mpoyphupotog Beltiwcemwy Tov TAAIL

AIIXA 2 dlapoyéc mov s&apt@vtol omd Ty o&io TOV PEToYdOV»

H tpomomoinon dievkpwilel tov opopd g ‘mpoindbeong katoyvpwong kot opilel dakprtd tov ‘Opo
am6O00NG Kol TOV ‘Opo VINPECING .

AITXA 3 &0VEVOGELG EMYEPNCEDOV»

H tpomomoinom dievkpvilel mog 1 vIOXPEOOT Yo EVIEYOUEVO TIUNUO TO 0Toio TANPOL TOV OPIGUO TOV
APMLLOTOOIKOVOLKOD OTOLYEIOV TAEIVOUEITOL G YPNILOTOOIKOVOKT VIOYPEMCT 1| ®G GTOlXEl0 TG KOBOPNG
0éong Baon tov opopdv Tov AAIT 32 Xpnuatoowovoptkd péca: Ilapovsioon». Eniong dievkpwvilel mmg
KG0e evdeyOUEVO TIUM LA, YPNHLOTOOIKOVOUIKO KO LT XPTLOTOOIKOVOLKO, Tov dgv etvar ototyeio tng kobapng
0éong emyeTpdrol oty e0A0YN 0&io LEG® TOV ATOTEAECUATMV.

AIIXA 8 «Agrtovpyikoi Topgic»

H tpononoinon arattel ) yvootomoinon tov ekTunoemv g d1oiknong 6cov agopd v cuvdabpoion twv
AELTOVPYIKAOV TOUEDV.

AIIXA 13 Empétpnon goroyng alioc»

H tpomomoinon devkpvilel 0Tt To TpdTLTO dev OmMOKAEiIEL TN dLVOTOTNTO TG EMWETPNONG Ppoyvrpodecpmv
QTTOLTGEMV KOl VITOYPEDGEDV GTU TOGH TV TILOAOYI®V GE TEPMTMOGELG OOV 1) EXIATM®ON TG TPOoeEOPAN TG
glval aonpavn.

AATII 16 Eveoparta wayre» ko AAIL 38 Avhre teproverokd otoryeio»

Kot ta dvo tpdtuma Tpomonotfnkay TpokeEVOD Vo SIEVKPIVIOTEL 0 TPOTOG LLE TOV 0010 avTET®miCovTal 1

PO OTOCPECEMY AOYIOTIKY 00 TOV TEPLOVOLOKOD GTOLXEIOL KOl Ol CUGCMOPEVUEVES OMOGPECES OTAV Lo
olKoVO KN ovToTNTa 0koAovBei T péBodo g avamposaprLoync.

(15) / (25)



OAIKEX THAETIIKOINOQNIEX ANQONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

[¢cd o Evpd)

AATI 24 ' VOGTOTOGELS GUVIEFEUEVOV HEPDV»

To mpdTLRO TPOTOTOMONKE TPOKEIUEVOL VO GUUTEPIAGPEL WG GLVIESEUEVO HEPOC [ioL ETOPEID TTOV TTOPEYEL
vnpecieg PacKOy SOIKNTIKOL OTEAEYOLS OTNV OWKOVOUIKY OVIOTNTA 1 OTNV PNTPIKN etoupeion g
OLKOVOLLLKNG OVTOTNTOC.

Etmoiec Behtidosig g AIIXA 2013 (epopudletor 6Ti¢ £101EC AOYIGTIKEG TEPLOSOVE OV EEKIVODV TV 1
petd v 1n Iavovapiov 2015)

Ot TopaKAT® TPOTOTOIGELG TEPLYPAPOVY TIG CIUAVTIKOTEPES AALYEC TTOV VTEIGEPYOVTOL o€ Tpian ATIXA g
enoKOAoVO0 TV anotelecpdtov Tov kokiov 2011-13tov etnoiov mpoypappotog Beltiwcemv Tov TAAIL

AITXA 3 &0VEVOGELG EMYEIPNCEDOV»

H tpomomoinon dievkpwilel mmg to AIIXA 3 dev €xel epapproyr] oTNV AOYIGTIKOTOINGT TOV GYNUOTIGHLOD
omoladNToTe and Koo dpactnptotntag faorn tov AITXA 11 6115 01KOVOUIKEG KATAGTAGEL TG 10106 TG amd
KOWoL dpacTNPLOTNTAG.

AITIXA 13 Empétpnon goroyng alioc»

H 1tpomomoinon dievkpwviler mog m e&aipeon mov mopéyer 10 AIIXA 13 yie éva yapto@uAdkio
YPNUOTOOIKOVOUIKGOV omotoemv kol vroypsdoswnv (‘portfolio exception’) éyst epapuoyn oe Ola ta

ovpporate (CLUTEPILAUPOVOUEVOV TOV [ YPTHOTOOIKOVOUIKGOY cupfoiaimv) eviog Tov medion epappoyng
tov AATT 39/ATIXA 9.

AAII 40 Eaevdvosis o€ axivnTo»

To mpoéTURO TpOoTTOTTOMONKE TPOKEWEVOL Vo devkpviotel g 1o AAIT 40 kot to AIIXA 3 dev eivan
apotBaing amoKAEIOUEVA.

Etmjoieg pertidosig og AIIXA 2014 (epopudletor otig £TNo1eg AOYIOTIKEG TEPLOd0VG oL EEKVOVV TV 1
petd v 1 Tavovapiov 2016)

Ot Tpomonomcelg mov mopoTifeviol Tapakdto meptypdeovy Tig Pacikés arlayéc oe téooepo AIIXA. Ot
Tpomomomoelg dev Exovv viobetn el axdpun and v Evponaikr Evoon.

AIIXA 5 «M1n KUKAOQOPOUVTO TEPLOVGLUKE OTOLYEIN OLOKPATOVUEVO TPOG TAOANGN KOl OL0KOTEIGES
opaoTNPLOTNTES

H tpomomoinon dievkpwvilel mwg 0tav éva meplovctokd otoryeion ( opdda otoyeinv) avataivopsital and
«OLOKPATOVLEVO TTPOG TOANGCT» GE «OLOKPATOVIEVO TPOG dLavoun», 1 To avtiBeto, avtd dev amoterel adiayn
GTO GY£010 Y10, TOANCT M dLoVOpT| Kot OEV TPETMEL VAL AOYLIGTIKOTOIEITOL GOV OAACYY].

AIIXA 7 Xpnpoatoowkovopkd péca: I'voetomoucoeic»

H tpononoinom mpochitel cuykekpyéveg 0dnyieg mpokeévou vo fonbnoet tn d10iknon va tpocdiopicel eav
ot 6pot piog ovpeviag Yo eEUINPETNOT EVOG YPNILOTOOIKOVOLKOD TEPLOVCLOKOD GTOLXEIOV TO 0Toi0 £)el
petafifootel cuviotobv cuveyllopevn avapelEn Kot d1evkpvilel meg ol eMNPOCOETEG YVMOOGTOTOU|GELG TOV
amattovvrol Bacel g tpomonoinong tov AIIXA 7 'vooTonomoelg — ZupyneIiopoc ¥pnLOTOOIKOVO KOV
TMEPLOVCLOKADV GTOLEIMV KOl VITOYPEDCEMV» deV OmAUTEITAL Y10 OAEC TIC EVOLAUESES TEPLOOOVS, EKTOC €6V
amarteiton oo to AAIL 34.
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AAII 19 dlapoyig 6c gpyalopévoug»

H tpomomoinon Sievkpwiler mwg, 6tav mpoodiopiletor 1o €MTOKIO TPOEEOPANONG YO TIG VTOYPEDCELS
TOPOYDOV TPOSOTIKOD peTd TV €£0d0 omd TV vanpecia, 10 oNUOVTIIKO €ival To VOUIGUO GTO 0moio
TapoVG1aovTal 01 VTOYPEDGCELS KL OYL 1] XDOPO GTIV OTO10l AVTEG TPOKVTTOVV.

AATI 34 Evorapeon ypNIUOTOOIKOVOULIKY AVAPOpad»

H tpomomoinon dievkpvilel v €vvola TOL <«TANPO@OPTCN MOV YVMOGTOTOLEITOL OTOVONTOTE GALOD GTNV
EVOLAEDT (P HATOOUKOVOLLLKT] OVOPOPE» TTOV AVOPEPETUL GTO TPOTLTO.

2.3 YUVOALOYROTIKES NETATPOTTES

(a)  Aerzovpyro vopoua kot vouLoue. Tapovsiacns

Ta otoyelo tov owovopk®v katactdoewv g Etopeloag emperpodvror Pdost tov vopicpotog Ttov
TPOTEVOVTOG OIKOVOUIKOD mepBdAlovtoc, 6to omoio Agttovpyei («hettovpyicd vopopa»). Ot 0KovopKég
kataotdoelg mapovstalovior o€ Evpd, mov elvar to Agrtovpykd vOpIoHa Kot TO VOUIGHO Tapovusioong g
Etoupeiog.

B)  Zovarlayéc ko vroroima

Ot cuvahhayég og Eéva vopiopata, EpOGOV VPIGTAVTAL, UETATPEMOVTOL GTO AELTOVPYIKO VOGO LE TN XPNOoN
TOV 1G0TYIAV TOL 15YHOVY KOTA TNV Npepounvia tov cvvorloydv. Képdn kot {npiég and cuvarioypatikég
Stapopég ot omoieg TPokOHNTOLY amd TNV eKKABAPIoT TETOLOV GLVOALAYDV KOTA TNV SLpKELD TG YPNONG KoL
amd TNV LETOTPOT] TOV VOUUCUATIKGOV oToygiov og &évo vopiopa pe TS 1oX00VGES 100TIIEG KATA TNV
NUEPOUN VIR IGOAOYIGHOD, EPOCOV VPIGTAVTOL, KOTOYMPOVVTOL OTO OTOTEAECHOTO, EKTOC OO TNV TEPITTOON
oV petopépovtar omevbeiog otny kabapn BEon Adyw Tov 6TL avapépovial oe TPaEelg avtioTdfpiong Kivdhvav
APNHLOTOPODV Kot 6€ TPAEELS OVTIGTADULOTG KIVOUVOV KABOpDV ETEVOVGEWDV.

2.4 MioOdosig

H Eroupeio w¢ piobwtis

MicOdoelg 6mov ovolmdmg ot Kivduvor Kot avtopolBéc g Wiokmnoiag dtatnpodviol amd Tov ekpcbm)
tagwopovvtor mg Aettovpyikés pobmoelg. Ta 6060 TV Asttovpyikdv piobdocewny avoyvopilovior ota
amOTEAEGUOTO, YPNONG OVAAOYIKG Kot Tn Jdwdpkewn g picBwong kot mepthapfdavovv tuydv KOGTOG
ATOKATAGTACTG TOV OKIVITOL EPOGOV 0T TpoPAénetar amd T cvppacn picbwong.

Ot wobhoelg mayiov 6mov 1 Etapeia dwtnpel ovotmddg OAOVE TOVG KIvOOVOUG KOl OvVIOUOPES TG
Wokoiog TavoouvTaL O YPNUOTOd0TIKEG eBmoglg. Ot xpnUaTodoTIKES MCOMGELG KEQPUAALOTOIOVVTAL LLE
mv évapén g picbwoong otn younidtepn peta&d g ebAoyng agiog tov mayiov otoygiov 1 g Topodoag
afloc tov eldyotov pcbopdtov. Kabe picbopo empepileror peto&d e vmoyxpémong Kot ToV
YAPMUOTOOKOVOUIKOV €EO@V €161 ®OTE Vo emtuyydvetar €vo otafepd €mMTOKIO OTNV VTOAETOUEVN
xpNHoTootkovoky  vmoypéwon. Ot oviictoyyeg vmoypewoel ond  pobopota, kabapés  and
ypnuatookovopikd £€oda, ametcovifovrat otig VIoype®oels. To HEPOS TOV ¥PNUATOOIKOVOULKOD 5050V TOV
apopd oe ypnporodotikés Hclhoels ovayvopiletol ota amoteléopoato ypnong Kot TN OdpKel NG
picBwong. To mdylo mov omokThOnKay pHe ¥pNUaTodoTIKY picBmon amocBévovior otn HiKpOTEPN TTEPI0dO
peta&d g oeéiung Lmng tov tayiov ototyeiov Kot g dtdpKelng picOmong tovg.

H Eraipeio wg exuiobwtig

H Etoipeio expuicbover akivnta povo pe m popen Asttovpywrg picbwong. Ta €00da tv Agitovpyikdv
piefdoemv ovayvopilovial 6To AmoTEAEGULATO YPTONG AVOAOYIKA KATA T didpkela TG Licbwong.

(17) / (25)



OAIKEX THAETIIKOINOQNIEX ANQONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

[¢cd o Evpd)

2.5 Amopgimon a&iog pn YPNULOTOOIKOVOUIKAV TEPLOVOLOKAV GTOLYEIMV

Ta meprovotlakd ototyeia mov &yovv ampooddplotn weéiun (on, dev omocoPEvovtal Kot VITOKEWVTAL GE EAEYYO
amopeimong etnoilmg Kot eniong Otav KAmow Yyeyovota 1 0AAAYEC OTlG ouVONKeS KOTOJEWKVOOLV OTL M
Aoylotikn a&io pmopel va punv givan avaktioiun. Ta meplovclokd ototyeio. Tov OmocREVoVTaL VIOKEWVTOL GE
€leyyo anopeimong g a&iag Tovg 6tav vdpyovy evdeitelg 6Tt n Aoylotiky aio tovg dev B avaktnOel. Znpia
amopeiong avoayvopiletot yio 1o 066 KaTd T0 0oio 1 AoyioTikn a&ia Tov Tayiov vIePPaivel TV AVOKTAGIUN
a&io tov. H avaktiown a&io eivar n peyorotepn aio petal&d edloyng o&iog, LEWWUEVN LE TO OTALTOVHEVO Yo
v TOAnon K6aTog, kot a&iag ypnoewg (mapovoo a&io ¥pNUATOPO®mY TOL AVOUEVETOL Vo dnpovpyndody pe
Baon tnv extipnon tng doiknong Yo TG HEAAOVTIKEG OIKOVOMIKEG Kol Agttovpyikég ovvOnkeg.) T tnv
ektipnon tov {puov oropelmons To TEPLOVCLOKA GTOLKElN EVTAGGOVTOL OTIS MKPOTEPEG JVUVATEG LOVAOES
dnpovpylog TAUELNKOY PpOomdV. MN ¥pNILOTOOIKOVOLIKA TEPLOVCLoKd oTotyeia, ekTOg and vrepasia, Tov Eyovv
vrootel amopeiwon emovekTyovvtal ywoo mlavh avtiotpogn g omopeiwong oe Kabe muepounvia
1GOAOYIGHOV.

2.6 Enmopikéc Kot Aoutég amoitiosig

Ot gumopkég amortoelg ovayvopilovtal apyikd otny gdA0yn a&lo TOVG Kol LETOYEVESTEPO, OMOTILMDVTOL OTO
avandcoPeoto KOGTOG He TN HEBOSO TOV TPUYUATIKOD EMTOKIOD, EKTOG €AV TO GMOTEAECUA TNG TPOEEOPANONG
dev givatl onpovTikd, petpévo pe toxov nud amopeioong. H {npid omopeioong yio TG ERTOPIKES OTOLTIGEL
dnpovpyeitar 6t vadpyel avtikeeviky EvoeEn ot 1 Etaipeio dev ivar o Béon va eiompaéetl Oho ta Tocd
TOV anutoev pe Paon tovg cvpPatikods opove. To mocd g mpodPieyng amopeioong sivar 1 dapopd
peta&d g AoywoTiKig a&log TV omouTHcE®Y Kot TNG Tapovcas aflog TOV EKTIHOUEVOV UEAAOVIIKOV
TOUELNKADV PODV, TPOEEOQANUEVT LE TO TPAYUOTIKO EMTOKIO, Kol KoToywpeitar og é£000 oTa amoteAécpota
me XpPNonge.

2.7 Tapelokd Awa0éoipa Kot 16000vapna

Ta Topelokd d100écia Kot TaPEKd 16000V TEPIAOUBAVOVY To HETPNTE, TIC KOTUOEOELS OWEWMG KOl TIg
Bpayvmpdbeoues péxpt 3 uveg enevovcelg VYNANG PEVGTOTOINGNG KAl YOUNAOD picKOV.

2.8 MeToyiké ke@aioro

To petoyikd kepdrao mepthappdvet tig kowvég petoyés g Etatpeiog. Apeca €é£oda yio tnv €kdoor petoydv
eppavifovtot amorraypévo and Kabe oyeTikd 6PEL0G POPOL EIGOINUATOC, APALPETIKA otV Kabapr| BEon.

2.9 Tpéyovoa ko avafailopevn goporoyio.

O @6pog ElGOMUATOG TNG YPNOTG OTOTEAEITAL OO TNV TPEXOLGO Kot TNV avafaAlopevn poporoyia. O eopog
avayvopiletal oty KATUoTAoT OTOTEAEGUATMV EKTOG KOl 0V OXETI(ETAL [LE TOGE TTOV £XOVV OVAYVMPIGTEL GTAL
Aomd cuvoAKd 5000 N amevBeiog ota 010 KEQAAale. Xg ALTNHY TNV TEPITTOOT 0 POPOG avayvopiletal emiong
670 Aoutd GUVOMKE £5080. 1 0TAL 1010 KEQAAOLYL OVTIGTOLYOL.

O @Opog E1IG0MUATOG EL TOV KEPIDV, EPOGOV VILAPYOLV, LIToAoYileTar pe Pdon T Poporoyikn vopobesio Tov
€yel Beomotel koTd TNV Nuepounvia 16oAoyiopol Kal avayvopiletor og ££060 v mepiodo kaTd TV oMol
mpokLTTOLY TO KEPAN. H Stolknom avd dwotiuoto alloloyel Tig TEPITMOOELS OOV 1) KEILEVN] QOPOAOYIKN
vopoBeaio ypnlet epunveiog. Onov kpivetarl amapaitnto yivovral TpoPAEYELS €Nl TOV TOGMV OV AVOUEVETOL
va TANPOOoHV OTIG POPOAOYIKES aPYES.

O avoParidpevoc opog eilcodnpatoc tpocdtopifetat pe v péBodo g VIOYXPEMONG TOL TPOKVTTEL OO TIG
TPOCOPVEG JLPopES HETAED TNG AOYIOTIKNG a&log Kot TG QOPOAOYIKNS PBAOTS TOV TEPLOVGAKMV GTOLXEIDV
KOl TOV VTOXPEDCEMV TOV EUEOVIOVTOL OTIG OIKOVOLIKEG KOTOOTACES. AVABOAAOUEVOG POPOG ELGOONILOTOG
dev Aoyiletor edv TPOKVTTEL b TNV OPYIKT OVOYVAPLOT] GTOXEIOV gvePYNTIKOD 1 TaONTIKOD G€ GUVAALAYY,
EKTOC EMYEIPNILOATIKNG CLUVEVAOOTG, N omoia Otav €ytve dev emNpéace oVTE T0 AOYIOTIKO 0UTE TO POPOAOYIKO
képdoc N {nuia. O avaforiopevog pOPog TPocdopileTol Le TOVG POPOAOYIKOVG GUVIEAESTEG KOl VOLLOVG TOV
oxhoLY KOTO TNV MNUEPOUNVICL TOL (COAOYIOHOD KOl OVOUEVETOL VO, LoYLGOLY OTav ol ovaPordopeveg
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poporoyikés amontioels Ba  mpoypoatomomnBovv 1 ot avoPoAAOLEVES QOPOAOYIKES VLTOXPEDOoES Ba
AmoTANp®OOvHV.

Ot avaforriopeves @oporoyikés omouthioelg avayvopifovior katd v éxktacn tnv omoio Ba vmdapet
HEALOVTIKO (POPOAOYNTED KEPDOG YOl TNV YPNOLULOTOINGT TNG TPOCOPWVNG Sapopds mov dnuovpyel v
avaBoAAOLEVT POPOAOYIKY amaiTnoN.

Ot avaPaAlopeveg QOPOAOYIKEG OTOITNOELS KOl VITOYPEMCEL, cvpyneilovtot LOvo €6V EMTPEMETOL VOULIKA O
CUUYNPICUOC (POPOLOYIKADV OTOLTHCEDV KOl VTOYPEDCEMV KOl €POGOV Ol OVOPOAAOUEVEG POPOLOYIKES
QTOLTAGELS KO DTOYPEDGELG TPOKVITOVV OO TNV 1010 poporoyohoa apyn €L TNG OVIOTNTAG TTOL POPOLOYEITAL
KoL VITapyEL 1| TPOBESN 1| TAKTOTOINGT VO YIVEL LE CUUYNPIGHO.

2.10 Avayvopion 6600V

Ta éc0d0 and mopoyn vanpesidy Aoyifovtol TV mEPI0d0 TOV TOPEXOVTOL Ol VINPEGIES, 1e Pdorn To oTdd0
0AOKANPOONG TNG TAPEYOLEVTS VINPEGIOG GE GYEOT LE TO GUVOAO TMV TAPEYOLEVAOV VINPECIDV.

2.11 Ipoun0deutic Kol AOUTEG VTOYPEDGELS

Ol gUTOPIKEG VIOYPEDCELS OMOTEAODV VIOYPEDCELS TPOG TANPMUN Yo TPOIOVTO 1 VANPESIEG TOL EYOLV
amoktnOel KoTd TNV doknom ™G cvvnBovg gumopikng dpactnprotnTag omd mpoundevtés. Ot mTAnpwtéot
AOYOPLOGOT KOTATAGGOVTOL OTIS BPayvmpobeciec VIOYPEDCELS, €AV 1| TANP®UN O0PEIAETAL EVTOG EVOG £TOVG 1)
AMyotepo. Av Oy, Toapovoualoviol ¢ HOKpompoOBecpeg vmoypedoelg. Ot gUmOPIKEG  VTOYPEDCELS
avayvopilovtor apykd oty €oAoyn a&io. TOLG KOl OTOTIUAOVTOL LETOYEVESTEPO OTO OVOTOCRECTO KOGTOG
XPNOUOTOLOVTOG TN HEBODO TOV TPAYLOTIKOD EMLTOKIOV.

2.12  XTpoyyvromou|6Els KOVOLAmY

Ta moGd Tov eUmEPLEYOVTAL GE OVTEG TIG OUKOVOULKEG KOTAGTAGELS £X0VV GTpoYyYyvAomomBel e evpd. Alapopég
OV EVOEXETAL VO VITAPYOVY OPEIAOVTOL OE QVTEG TIG GTPOYYVAOTOW|GELG.

3 Awayeipion YPNUOTOOIKOVOULKOD KIVODVOL

3.1 oapdyovteg PNIUOTOOIKOVOULKOD KIVOVVOU

H etapeia extifetar o€ S14POPOVG YPNULATOOKOVOUIKOD KIVOUVOLS OTMG, €VOEIKTIKG, KIVOUVOLS ayopdc
(naxpookovopkég ouvhnkeg otV EAANVIKTY ayopd kot Kivéuvol emttokinv), motmtikd Kivéuvo kot kivovvo
peLGTOTNTOG. Ot XPNLULOTOOIKOVOLIKOT KiVELVOoL oyeTilovTal e To TOPAKAT® YPNHUATOOIKOVIKG LEGH: EUTOPIKES
QTTOLTAGELS, TOUPELOKO OloBEoIo KOl 16030Vapo, TPOoUNOenTég Kot AOWEG VTOXPEDOES Kot davelopoc. Ot
AOYIGTIKEG APYEG GYETIKA LLE TO. TOPUTAV® (PN LOTOOIKOVOUIKE HEGA TEPLYpApOVTOL oTn E1pgioon 2.

H dwyeipion kivddvav napakorovbeitar omd Ty owovopkn devdoven g untpikng Etapeiog EAAAKTQP
AE. xou edwotepo amd v Kevipikny Awevbuvon Xpnuotoowovopkng Atayeipiong Opthov ko
SlopoppaveTol oto TAaiol, odNYdV, KOTELOOVOEMV KOl KOVOVODV EYKEKPUEVOV omd TO  Al0KNTIKO
SupPovAlo TOL aPOPOVY TOV KIVOLVO EMTOKIOV, TOV TMOTOTIKO Kivduvo, Tr Ypnorn Topoydymv Kot pn-
TOPAYDYMV XPNHATOOIKOVOUIK®OV gpYaAEinV, kabmg kot v Bpayvrpdbeoun enévovon TV d100ecitmy.

(@) Kivévvog ayopag

i) Zvvodlaypotikog Kivauvog

H Etapeio dev eivar extebeipuévn oe kwvdovovg omd Eévo vopopo. To meplovclokd otolyeion kot ot
vroypenacelg g Etaipeiag Exovv apywd avayvopiotei oe Evpd, mov givar 1o Aettovpykd g vopopa. O
GUVOALOYLATIKOG KIVOUVOG EVOEYOLEVAMC VO, TPOKVYEL OO LEAAOVTIKEG EUTOPIKES GUVOAAAYEG.
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i) Kivévvog tapsiokdv podv Kot Kivduvog petafordv ebdoyng a&iog Adym petaforng twv enttokiov

H éxBeon g Etaupeiog otov kivovvo petafoing emtokiov ota tapsiokd dtabéotpa givat pikpr dedopévov 0Tt
O¢ dloKPpOTEL ONUOVTIKA TOUEIOKA dLobEaIAL.

(7)) Ihotwtixdg kivovvog

Avvntikdg MOTOTIKOS Kivouvog vItapyet kKot ot Stafécio Kot Tapelokd 16odHVap Kot 6Tig emeVOVoELS. XTI
MEPMTMOELS AVTES, O Kivouvog pmopel va Tpokvyel and advuVopios ToV avTIGOUPOAAOUEVOL VO avTamoKplOel
OTIG VITOYPEDTGELS TOV TTpog TNV Etaupeia.

() Kivdvvog pevorotnrog

Io ) dayeipion tov Kvddvov pevotodtntag, n Etapeio mpovmoroyilet kot mapaorovdel Tig xpnHoTopoés Tng
KOl TIG OVAYKEG TNG OE TIOTOTIKA Oplo. YeVIKOTEPQ, KOl EVEPYEL KOTOAANAQ (MOTE VO LTAPXOLV PEVOTH
Sféopa Kot pun xpNOHOTOMUEVE TPATECIKA TIGTOTIKG OP1oL.

H pevotomta g Etaipeiog mtapakorovbeitar and m Atoiknon o€ Taxtd povikd S100TH AT

3.2 IIpocdlopropog TV vAGYOV 0ELOV

To xpNUATOOIKOVOUIKE GTOYEID TOV AMOTIUMVTAL 6€ €0A0YN a&lo Katd TV nuepounvia 1I6oA0YIoHOD
KOTATAGGOVTOL 6T TAPAKATO EMIMEdD, AVAAOYA LLE TOV TPOTO TPOGIOPIGHOD TNG EVA0YNS a&iag Tovg:

-Eninedo 1: yio otoiygic mov eivor d0mpoypatedoylo. o€ evepyd ayopd kol Tov omoiov 1 gvAoyn o&ia
npocdropiletar and Tig TEG ayopdc (UN TPOCOPUOCUEVES) OLOIMY GTOLXEIDV.

-Eninedo 2: yw otoyeio tov omoiov n edioyn o&ie mpocsdiopiletor amd mapdyovieg mov oyetilovior pe
dedopéva g ayopd, gite dueca (Tipé) ite éppeca (Topdywyo TdV).

-Eninedo 3: yio otoygio towv omoimv 1 €dAoyn a&ia dev mpocdiopiletal pe mopatnpnoels and Ty oyopd, Tapd
BaoileTor kupinc o€ E0COTEPIKES EKTLNOELS.

H gddoyn a&ia tov meAatdv Kol AO®OV AToTNoE®V , Kol TV Tpoundevutdv mpoceyyilel TG AOYIGTIKES TOVG
atilec.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KOL TOPAOOYES

O1 £T01EC OIKOVOIKES KOTAGTACELS KAOME KOt Ol GNUEIDGELS KO OvOPOPES TTOV TIS GLVOOEVOVV EVOEYXETAL VO
EUTEPIEYOVV OPIGUEVES VITOBEGELS KOl VTOAOYIGHOVS OV OVOPEPOVTOL GE LEAAOVTIKE YEYOVOTH GE GYEOT LLE TIG
gpyaocieg, TV avantuén Kot T okovopkeg emdooels g Etapeiag. [Tapd to yeyovag ot avtég ot vmobécelg
kot vworoywopol Baciloviar onv KoAvtepn dvvatn yvaon g Aoiknong g Etapeiog oe oyxéon pe tig
TPEXOVGEG CLUVONKES KO EVEPYELES, TA TPOYLLATIKG ATOTEAECLLATO UTOPEL TEMKA VA S10QEPOVV A0 AVTOVG TOVG
VIOAOYIGHOVG Kot TIG wroBéoelg mov €xovv Anebel vwoéym Katd T ovvtadn TOV ETHCIOV OKOVOUIKMV
Katootdcewv ¢ Etapeiog.

5 Ipoxataforéc yia pokponpddeopes podmoerg

31-Ask-14 31-Aek-13

v apyn ™S xprons 1.600.781 1.527.919
IpocHnkeg - 72.862
AmnocPéoelg (66.736) -

Xt M&n g xpfong 1.534.045 1.600.781
Mn KUKAOQOPOVY EVEPYNTIKO 1.467.310 1.541.493
Kvkhopopolv gvepyntikd 66.736 59.288
Xovolro 1.534.045 1.600.781
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6 Iehateg Kol AowTé AT GELS

31-Ask-14 31-Agk-13

IMeldreg 10.741 10.741

Aowég ATotioelg 355.181 368.174

Xovvoro 365.921 378.914

Mn KvKAOQOPOVV EVEPYNTIKO 375 375
Kvuxhopopolv gvepyntikd 365.546 378.539
365.921 378.914

To ovvolo TV Aom®V amotnoemy givatl og Evpd.

Amo 10 chvolo Twv Aommdv anotioeov nocd Evpd 354.482a¢popd ypewotikd OIIA (2013: Evpd
367.098).

7 Tapewokd owwdéopa ko 1600vvape og Evpo

31-Aek-14 31-Aek-13
Awbéoipo oto tapeio 343 363
Korabéoeig dyemg 86.853 115.456
Xvvoro 87.196 115.820

To cvvolo ToV TapelnkdY dlabeciptoy kot 1oddvapmy g etalpeiog eivat og Eupo.

O axdArovbog Tivakag ametkovilel Ta Tood TV KaTafécemv avd KAGoN TIoTOANTTIKN)G 0&loAdYNoNG 0o
mv gtaupeio Standard & Poor (S&P):

Rating Xpnpatometotikod Koata0ioerg oyemg Katafioers dyemg
13pdparog (S&P) v 31.12.2014 v 31.12.2013
CCC 100,00% 100,00%
YYNOAO 100,00% 100,00%

H eppavilopevn avénomn ocvvepyosiog He MOTOTIKG WOPOUATO YOUNANG TIGTOANTTIKAG aEloAdYNoNg
opeidetan oV voPdduion ™¢ TOTOANTTIKNG a&loAdyNoNg EAMNVIKAV Tpameld@v AdY® NG Kkpiong
xpéovg mov avtipetonilel n EAAGSa.

8 Metoyké ke@droro

Kowég
Ap1Opdg petoyarv peToyés Xvvoro
01 Iavovapiov 2013 60.000 60.000 60.000
31 Aekepppiov 2013 60.000 60.000 60.000
01Tavovapiov 2014 60.000 60.000 60.000
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31 Aekepppiov 2014 60.000 60.000 60.000

H ovopaotikh a&ia g petoyng ivar 1,00gvpo.
>y Etapeio cvppetéyet pe mocootd 100%m Etapeio AKTQP ITAPAXQPHXEIX ALE.

Mpopun0Bevtég KON AowéC VIOYPEDGELS

Ovvnoypemoelg g Etatpeiog givor eevbepeg tokov.

31-Aek-14 31-Aek-13
[MpounBevtég-Zovd. pépn 7.525 10.617
XHvoro 7.525 10.617
Bpoyvrpdbeoypieg 7.525 10.617
XHvoro 7.525 10.617

To chvoro TV vroypedoewv gival oe Evpo.
Avapairiopevn gopoioyia

Ot avaarlopeveg OPOLOYIKES OMALTIOELG KOl VITOYPEDCELS CUUYTPILOVTAL OTAV VITAPYEL EPAPLOCILO
VOUIKO SiKaiopa Vo cupyneofodv ot TpEYOVoES POPOAOYIKEG OMOLTNOELS EVOVTL TMV TPEYOVCMV
POPOLOYIKDV VIOYPEDCEMV Kol 0TV Ol avoParAdpevol (OPOL €100ONUATOS a@opody otV 1w
@oporoyikn apyn. Ta cvuyneiouéva Toch eivol To TAPUKATO:

31-Aek-14 31-Aek-13
Avopariopeves QOPOLOYIKES UMULTIGELS!
Avoktiotpeg petd and 12 prveg 12.579 13.002
Xovoro 12.579 13.002

H cvvoikn petoforn otov avoBarAdpIevo pOPO EIGOJNLOTOG EVOL 1] TOPUKATO:

31-Aek-14 31-Aek-13
Ynérouwo apyng xpiong 13.002 6.849
(Xpéwon) Inictwon katdotaong aroteleoudtmv (423) 6.153
Yrorouwo TéLhovg ypriong 12.579 13.002

Ot petoforés otig avaParlOpEVES POPOLOYIKES AMOLTNOELS KATE TNV S1dpKELD TNG XPNONG YWPIS va
AapBavetar vedyn o CLUYNPIOHOS TOV VTOAOIT®V &vtog g dtog Poporoywkng opyng eivar ot
TOPOKAT®:

AvVaParLOpPEVES POPOLOYIKES UTOLTI|CELS:

Awo@opeTikég
©oporoYIKES
omocfeoelg XUvolro
1 Iavovapiov 2013 6.849 6.849
(Xpéwon) / Tiotwon otnv KaTdoTOON
AMOTELECUOTOV 6.153 6.153
31 Aekepppiov 2013 13.002 13.002
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1 Iavovapiov 2014 13.002 13.002
(Xpéwon) / mioctwon otnv Kotdotoon
AMOTELECUATOV (423) (423)
31 Askepppiov 2014 12.579 12.579
11 ’Eoda ava katnyopio
01.01.2014- 01.01.2013-
31.12.2014 31.12.2013
Kéotog "Eoda Kéotog "Eoda
nToM0éviov dwikneng Xvvoro TOMOEvTOV doiknong XYyvoro
AcopdMotpa B 4.140 4.140 B 4.140 4.140
Evoikio Aertovpykov picbooewny B 4.626  4.626 B 4.611 4.611
Apopéc kot £€oda tpitev ) 2.650 2.650 ) 8.283 8.283
Dopot-Térn . 1.320 1.320 ) - -
AmdoPeon npokatafoing and
xpnratodotiky pichwon 66.736 - 66.736 61.338 2.923 64.261
Aowd - 1212 1.212 - - -
XHvoro 66.736 13.948 80.684 61.338 19.956 81.294
12 Aownd €600 / (£€060) ekpeTdrrievong
31-Aek-14 31-Aek-13
Ao Képdn/(Znwiég) - (385)
YOvolro - (385)
13 Xpnpotoowkovopikd £60da /(£60d0) —kaBapd
01.01.2014- 01.01.2013-
31.12.2014 31.12.2013
[TpopnOeieg eyyunTiK@OV EMGTOADV (24.649) (25.219)
"E€o0da tpameldv (20) (13)
(24.669) (25.232)
"‘Ecoda tokmv 93 576
XHvoro (24.577) (24.655)
14 AvellppéVES VTTOYPEDGEL

Ta mapaxdte® mocd apopodv ce decUeVoELS Yo AETOLPYIKES obmaoelg To onoia pobmvovtol ond

Tpitovg.

‘Ewg 1 étog
Amd 1-54m

Xovolo

31-Aek-14 31-Aek-13
4.500 4.500
4.500 9.000
9.000 13.500

Ot Aertovpyikég pcODoES apopovV EVOIKLO AKIVITOV.
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17

18

Evogyopevec vmoypedoeig

o) H etopeio éxet poporoyikd avéleykteg Tig ypnoelg 2010«kon 2014, ehéyyxbnke poporoyikd yuo Tig
xpnoelg 2011, 2012 «kor 2013 woi €lofe TGTOMONTIKO (POPOAOYIKNG CULUUOPP®OONG amd TNV
PriceWaterhouseCoopessdvoun Edeyktikr Etaipio, pdoet tov N.2238/1994.

B) H Etaupeia €xgl evdeyOpeveg vmoypemoels o€ oxéon e tpaneles, Aouég eyyvfoeig kot GAla Oépata
OV TPOKOTTOVY 670 TTAAiclo NG cuviBovg dpactnpoTTdg TG amd To omoio. SV UVOUEVETOL VO
TPOKVYOLV OVGLMOELS EMPOPVVGELS.

Yuvorhoyég pe ovvoedepévo. pépn
Ta mocd TOV TOAMCE®V Kol 0yOpdV COPEVTIKA omd TV &vopén g xpnong kabdg emiong Kot Ta

VIOAOUTA TOV AMULTHCEDV KOl VTOXPEDCEMV 6T ANEN TNG TPEYOVCAS YPNONG, TOL £XOVV TPOKVYEL OO
ouvoAhayég e Ta ouvoedepéva Lép cvpemva pe o AAIL 24, &yovv mg e€ng:

01.01.2014- 01.01.2013-
31.12.2014 31.12.2013
Ayopéc ayafdv Kot vanpecIdV omd
howd cuvdedepéva puépn 29.275 164.030
31-Aek-14 31-Aek-13
Yroypedoelg Tpog Aoumd cuvdedepéva
uépn 7.525 10.617

AOUTEG ONUELOGELG
- H Etarpeio v 31.12.2014ao1 v 31.12.201Pev anacyorodce TPOCORTIKO.
- Agv umapyovv enidikeg 1§ VO Sroutnoio SPOoPES

- Ot cvvohikég apoifég tmv vopov ereyktdv e Etapeiog yia tov vroypemtikd édeyyo t@v MooV
OIKOVOLIKAV KOTaoTAcE®V Y10, 10 £10¢ 20140vépyovtar o gupd 2.000 (2013svpcd 2.000).

I'eyovota peta v nuepopunvia Ieoroyiopov

Agv VITapyovy oNUaVTIKG yeyovoto, puetd tnv 31.12.2014.
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Knood, 27 Maptiov 2015
O ITPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQON O OIKONOMIKOX O IIPOIXTAMENOZX
YYMBOYAIOY ZYMBOYAOX AIEY®YNTHZ AOT'IEXTHPIOY
AEQNIAAZ T'. MITOMIIOAAS TEQPTIOE SYPIANOX MAPIAENA NITEOMOYAOY ~ KQN/NOX MEPTHE
AAT £237945 AAT AK 031562 Ap.Adeioc OFF 28484 Ap.Adgiog OEE 38087
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