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EKOEXH EAEI'XOY ANEEZEAPTHTOY OPKQTOY EAEI'KTH
AOI'TXTH

'Ex0zom EAfyyov Avegaptntov Opkwtov EAcyktn AoyloTt)

[pog Ttoug Metoxoug ¢ Etaupeiag OAIKEX THAEIIIKOINQNIEY A.E.

'ExBeom emi Twv Otkovopukwv Kataotdocswyv

EA¢yEape TIG ouvnupéVES OLKOVOULKEG KaTtaoTdoels TG Etatpeiag OAIKEEZ THAENIKOINQNIEZ A.E., ot
OTIOLEG ATTOTEAOVVTAL ATIO TNV KATAOTAOT OLKOVOULKNG BE€om ¢ TG 31 AekepBpiov 2012, TIG KATAOTACELS
OTOTEAECUATWV XPTOEWS KAl GUVOALKOU €L008UATOG, HETABOADV 8l KEPAAIWY KoL TAUELKWOV
POV NG XPNOEWS TIOV £ANEe TNV Nuepounvia auth, KaBwe kat TepANYT oNUAVTIK®OV AOYLOTIKOV apX®DV
Kal HEBOSwV KaL AOLTIEG ETTEENYNUATIKES TIANPO@POPIES.

Ev0vvn ¢ Atoiknong ywx tig Owkovopkég Kataotdoelg

H Swolknon éxel tnv €uBlvn Yy TV KATAPTION Kol €UA0YN TOPOVGINOTN AUTWYV TWV OLKOVOULKWOV
KATAOTACEWV oVp@wva pe Tta AleBvn Tlpdtuma Xpnpuatookovopikng Ava@opds, 0Tws autd €xouv
vloBemBel amd v Evpwmaikn ‘Evwor, 0TIwe Kal yio eKEIVES TIG E0WTEPLKES SIKAEISEG, oL 1) Sloikno
kabopilelt w¢ amapaitntes, wote va kabiotatat Suvaty 1 KATAPTION OLKOVOUIKWV KOTAOTAGEWY
amoAdayuéEvwy amd ovalwdn avakpiBela, Tov opeidetal elte o amdm eite og Aabog.

Ev0vvn tov EAsykTn)

H Sixn pag evbivn elval va EKQEPACOVE YVOUT ETIL UTWOV TWV OLKOVOULK®OV KATAOTACEWY e Bdor Tov
£deyx0 pag. Alevepynioape Tov €EAeyx0 pag cup@wva pe ta Aiedvn Mpdétuma EAéyxov. Ta mpoéTLTIA QuTA
ATTOLTOVV VAL GUUUOPPWVOLOOTE HE KavOveS SeovtoAoyiag, kKaBws kal va oxeSlafouvpe Kat Stevepyolpe
TOV £AEYXO0 HE OKOTIO TNV ATOKTNON €VA0YNG SLAGEAALOTG YIA TO EAV OL OLKOVOULKEG KATAOTACELS Elval
amoAAayHEVES a6 oVoLWdT avakpiBeLa.

0 éAeyyog teplhapfavel T Slevépyela SLASIKATLAOV LA TNV ATTOKTN 0T EAEYKTIK®V TEKUNPIWV, OXETIKA U
TO TTOOA KUL TI§ YVWOTOTIOWOELG OTLG OLKOVOULKEG KaTaoTdoels. Ot emdeyoueveg Stadikaoies Bacilovtal
otnVv kpion tov eAeykTh TEPAAUBAVOUEVNG TNG EKTIUNONG TwV KVSUVWY 0uowdous avakpiBelas twv
OLKOVOULK®V KATAOTACEWYV, TIOU o@eideTal eite g amdtn eite og AdBog. Katd tn Stevépyela autwv Twv
EKTIUNOEWV KIVEUVOU, 0 eAEYKTNG €E€TALEL TIG E0WTEPLKEG SLKAEISEG TTOV OXETICOVTAL PE TNV KATAPTLON
Kol €0A0YN TAPOUCIAOT] TWV OLKOVOUIK®OV KATAOTACEWV TNG ETALPElRG, HE OKOTO TO OXeSLAoUd
EAEYKTIKWV SLaSIKACLOV KATAAANAWY YL TIG TIEPLOTACELS, AAAQ OXL LLE OKOTIO TNV EKQPAOCT] YVWUNG €T
TNG ATMOTEAECUATIKOTITAG TWV ECWTEPIKWV SIKAEBwV NG etatpeiag. O édeyxog meplhapuPavel emiong
™MV a&loAdynon TG KATAAANAGTNTAG TV AOYLOTIKWV apX®V Kat HEBOSwV TTov XpnoLuoTomdnkav Kot
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TOu €VAOYOU TWV EKTIUNCEWV TOL €ywvav amd Tn Sloiknom, kabws kat a&loAdynorn TnG GUVOALKNG
TAPOVCLAOTG TWV OLKOVOULK®MV KATAGTACEWV.

[MiotevOVE OTL TA EAEYKTIKA TEKUNPLA TIOV EXOVUUE GUYKEVTPWOEL VAl ETAPKN KUl KATAAANAX Yo TN
BepeAiwon NG EAEYKTIKNG LG YVWOUNG.

T'voun

Katd tn yvoun Hag, oL GUVIUPEVEG OLKOVOLKEG KATAOTACELS TAPOUGLAlouv eVAoYa, amd kdBe ovoLwd
amoym, tnv owkovoutkr 0€on tng Etaipeiag OAIKEX THAENIKOINQNIEY A.E. katd tnv 31" Askepfpiov
2012 kol TN XPNUATOOLKOVOULKT] TNG EMIS00T KL TIG TAUELAKEG TNG POEG YLAL TN XPTOT TOL €Ange TNV
nuepounvia auty cvuewva pe ta Atebvn Mpdtuma XpnuUatoolkovoutkic Ava@opds, 0TiwG auTd £XouV
vloBemBel amd v Evpwmaikr Evwon.

Avag@opd eti AAAwv Nopik@v kot Kavovietikowv Ospdtwy

EmoaAnBevoape ™ ovp@wvia kat v avtiotoiynon tov meptexopévou ¢ ‘ExBeong Awayeipiong tov
Aok TikoV ZUUBOVAIOL UE TIG CUVTIUUEVEG OLKOVOULKEG KATAOTAOELS, 0TA TAQIoIX TwV 0pL{duevVwyY atd
T apBpa 43a kat 37 Tov kKwd. N. 2190/1920.

AbBnva, 05Tovviov 2013

[pdngyovwrtepyaovg Kovmepg H Opkwtog Eheyktmg Aoyiotig
Avovopog EAeykticn Etapeia

Opxotol EAeyxtéc Aoyiotég

Aegwo. Knowiog 268

152 32 Xalavdpt Aéomowva Mopivov

AM XOEA 113 Ap M XOEA 17681
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Koataotaon Owovopikig Ofong

Inpeioon 31-Agk-12 31Asek-11
ENEPT'HTIKO
Mn kvkAo@opovv evepynTIKO
AvaPoAlOpEVES POPOLOYIKES OTOLTHOELG 11 6.849 -
[Mpokotaforés yo pokpompddecpies pcbmoelg 6 1.470.061 -
Aowmég LoKpOTPODEGIEG OTOUTNOELG 7 375 375
1.477.285 375
Kvkho@opovv evepyntikéd
TTehdteg kon Aouwég amantnoelg 7 366.489 1.598
[Mpokotaforés yo pokpompdbecpies cbmoelg
(BpoyvmpdBeopo pépog) 57.858 -
Tapelokd d100€otpio Kot 16odOvVoLe 8 146.739 31.270
571.086 32.868
ZOVOLO EVEPYNTIKOD 2.048.371 33.243
IATIA KE®AAAIA
Iow0. kKe@GAaro aT0d100PEVE GTOVG NETOYOVG
Metoyikd ke@oiaio 9 60.000 60.000
Aoud amobepoTikd 2.035 -
Képdn &g véov (15.496) (26.758)
XOvoro WiV keporaiov 46.539 33.242
YIIOXPEQXEIX
Moaxkponp60ecpeg VITOYPEDGELS
[MpokotaPforég yio popkompodeoyieg
VIOYPEDCELS 1.906.683 -
1.906.683 -
Bpoyvrpoé0eopeg vroyperoeig
TIpounBevutéc Kot AouméG VIOYPEDTELS 10 15.278 -
Tpéyovoeg poporoyikég VIoXpedGels (pOpog
€1608M1LOTOG) 3.603 -
IIpoxataforég yio pakponpdfesues podmooeig
(Bpayvmpdbeopo pEPog) 76.267 -
95.148 -
ZOVOLO VTTOYPEDGEMV 2.001.831 -
ZOVOLO 18I0V KEQUAAI®V KOL VTOYPEDCEMV 2.048.371 33.242

Ot onpewmoelg otig oeAideg 10 £mg 24 amoteloDV avamOGTAcTO HEPOG AVTAV TV OIKOVOLUK®OV KOTUGTACE®DV.
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Kotaotaon Anoteleopdtov

Inueinon 01-Iav-12 0ldav-11
31-Aek-12 31-Aek-11
IMoAoelg 76.267 -
Kootog tmoindéviav (34.246) -
Mkt K€PSOG 42.021 -
"E€0da droiknong 12 (15.995) (12.310)
Aowd £c0da/ (£€0da) expetddlevong (kabopd) 13 (250) (120)
AnoteléopoTa EKpeTdilevong 25.776 (12.430)
Xpnuoatoowovopukd écoda / (£0da) - kabopd 14 (15.314) 192
(Zmméc) / képdn mpo @opv 10.462 (12.239)
DOpoc 16001 LATOG 2.835 -
KaOapés (Enmiés) / képdn ypriong 13.297 (12.239)

Ot onuewwoelg otig oeAideg 10 £mg 24 amotelolV avamdGTacTo HEPOG AVTAOV TV OIKOVOLUK®OV KOTUGTACE®DV.

(7)1 (24)



OAIKEX THAETIIKOINOQNIEX ANQONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T ypfon mov édnée 31 Aekepfpiov 2012

Kotaotaon Xvvomkov Ecodmv

01-1av-12 01-Iav-11
31-Aek-12 31-Aek-11
KaBapés (Cnmiéc)/ képdn ypriong 13.297 (12.239)
Aotd 6uvolkd £60da ypiiong (kabapd, perd amd
@6povg) - ;
ZoykevTPpOTIKG Xovoikd Ecoda yprong 13.297 (12.239)

Ot onuewmoelg otig oeAideg 10 £mg 24 amotelodV avamdGTacTo HEPOG AVTAOV TV OIKOVOLUK®OV KOTUGTACE®DV.
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Kataotaon Metaporov |diov Keparaiowv

Metoyko Aowtd Amoteréopata

KEPGAO0  omofepaTikd €15 véoV 2voro
O0lTavovapiov 2011 60.000 - (14.518) 45.482
Kabopd képdoc/(Cnud) yprong - - (12.239) (12.239)
Aourd cuvolikd £coda ypriong (kabopd,
HETE amd POpovg) - - - -
ZuyKevTpeTIKG Zuvolkd Ecoda ypriong - - (12.239) (12.239)
Metagpopd o€ anobepotikd - - - -
31 Aekepppiov 2011 60.000 - (26.758) 33.242
O01Tavovapiov 2012 60.000 - (26.758) 33.242
Kabapd képdoc/(Cnmd) xpriong - - 13.297 13.297
Aourd cuvolikd £coda ypriong (kabopd,
HETA amd GOPOVG) - - - -
YuykevipeTiKd Xvvolikd Ecoda ypriong - - 13.297 13.297
Metagpopd cg anobepotikd - 2.035 (2.035) -
31 Aekepppiov 2012 60.000 2.035 (15.496) 46.539

Ot onuedoelg otig oerideg 10 £wg 24 amotehobv avoTdOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kataotaon Topgwokov Poov

YTOIXEIA YTOIXEIA
ETAIPEIAX ETAIPEIAX
01.01.2012- 01.01.2011-
Inpeioon 31.12.2012 31.12.2011
Agrrovpyikéc ApaotnpréTnTeg
Képdn / (Znpieg) mpo popwv 10.462 (12.239)
IMAéov/peiov TpooappoyEg yio:
Anoteléopara (§c0da, £€0da, kEpSN Kot CNiég) enevdVTIKNG
SpactnpoTTog 14 (4.112) (197)
Xpemotikoi TOKOL Kot cuvaen ££0da 14 19.426 5
IMéov/peiov mpooappoyés yia petaforés Aoyoploacpmy
Kkeparaiov Kivnong 1 mov oyetilovon 1e Tig AEITOVPYIKES
dpaoTnploTTes:
Meiwon / (w0énon) amarthcemv (1.892.810) (2.207)
(Meiwon) / avénomn vroypedoewv (TANV davelokmv) 1.998.228 (148)
Meiov:
Xpewotikoi TOko1 kot cuvapn £Eoda KatofefAnpéva (19.426) (5)
Kozapepinuévor popot (411) -
YHvolo EKPODOV amd Lertovpyikés dpactnproTnTes (o) 111.357 (13.791)
Enevovtikéc dpootnprétnres
Tokot etompaybévteg 4.112 197
Y0voLo EKPOAOYV amd emevdvTiKEg dpactnprotTnTes (B) 4.112 197
XPNRoTod0TIKES dPACTNPLOTNTES
YOvolo €16podV amd Ypnpatodotikig dpactnprotTnres (v) - -
Ka@apn avénon ota topclokd drodécipa kar
wodvvapa xpRong (o) +(B)+(y) 115.468 (13.594)
Topetoxd dtwbéoo kot 1wodvvapa Evapéng xpriong 31.269 44.864
Toperokd dredécipa kar 1W6odvvape MENS xprions 146.737 31.269

O1 onpelnoelg otig 6edideg 10 £mg 24 amoteEloHV AVOTOGTAGTO HEPOG CVTMOV TOV OIKOVOUIKMV KOTUOTACEDV.
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YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég TAnpogopisg

H Etapeia OAIKEX THAEIIIKOINONIEX AE ovotabnke v 17 Iovviov 2009, ue okomd v
EYKOTACTOC, AELTOVPYIN, EKUETAAAELGT] THAETIKOWVOVIOK®OV SIKTO®V KoL TNV €V YEVEL TOPOYN TAOTS PVOEMG
TNAETIKOIVOVIOK®OV VANPESIOV Kol avamtuén kabe idovg tniemikovoviakng dpactpotroc. H yprion tov
2012¢ivor n tpitn ypnomn g Etapeiog.

H Etoipeia éxel ovotobel ko givar gykateomuévn oty EALGSa kol 1 dievbBuven g €dpag g kot T
KEVTPIKA ypapeio g eivar otnv Eppov 25,145 64Kneio1d.

O1 owovopkég kotaotdoelg g Etapeiag cvumepirappavovtor (ne m pébodo g mAnpovg evomoinomc) otig
gvomoumpéveg owovopkés kataotdoelg g EAAAKTQP AE. ot onoleg sivar dwobBéoiueg oto Sradiktvokd
tomo www.ellaktor.com H EAAAKTQP A.E. copuetéyel épupeco pe tocootd 100%c6to petoyikd kepalaio
¢ Etaupeiag péow g Buyarpucng e AKTQP ITAPAXQPHZEIY A.E..

O1 01KOVOLIKEG KOTOGTAGELS OV gykpifnkav omd to Alowkntikd Xvppovito otig 26 Maptiov 2013 teholdv v1to
mv €ykpion g [evikng Zvvérevon.

2 YOVOY1] CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KaTAPTIoNG TOV OIKOVOULK®OV KUTUGTACENDY

Ot Baoikég AoYoTIKEG apyés oL eQappocinkay Katd T cOVIOEN OVTOV TOV OKOVOULIK®V KATACTAGE®DY
mEPLYPAPOVTOL TOPUKAT®. AVTEC Ol apyés €xovv epapuocbel pe cuvémeln yio Oleg TG mePdSOVE TOL
mapovctdlovtat, EKTOG eV OVAPEPETAL SLOPOPETIKA.

Ot TopoHoEG OIKOVOUIKES KATAGTAGELG Eyovv cvvtayDel cOppova pe ta Atebvi Ilpotoma XpnHotootkovoukng
Avagopdg (AITXA) kv 71ig Awepunveieg g Emuponfic Awrpunverdv tov  Abvov  TIpotdmov
XpMHoTootKovVopKNG Avapopdg, 0mmg £xovv viobetnBel and v Evponaix) ‘Evoon kot AIIXA mwov éyouvv
ekd00el amd 10 XvpPodio Abvav Aoywotikdv Tlpotomwv (ZAAIT). Ot 0KOVOUIKES KOTOOTAGES EXOVV
ovvtaybel COUPOVO [LE TOV KAVOVO TOV 1GTOPKOD KOGTOVG.

H ovvtaén okovopikdv Kotaotdoemv oouemva pe to AITXA omottel T ¥pnon AOYIOTIKOV EKTIUNGEDV Kol
kpiong amd v Atolknon Katd v eQoproyn T®V AOYIGTIKOV TOATIK®V Tov £yovv viobetndel. O meployég
mov gumepLEyovv onuavtikd Padud kpiong 1 ToALTAOKITNTOC, 1 OOV VIOBESELS Kot eKTUNOES EnnpedlovV
GNUOVTIKE TIG OIKOVOUIKES KATAGTAGELS avapépovtat otn Znpeiowon 4.

2.1.1Xvvénon Apastyprotyrog

Ot owovopikég kataotdoelg g 31 AskeuPpiov 2012 mpogrodlovior cdpuova pe ta Aebvr Tpdtoma
Xpnuatoowkovouknc Avapopdg (AITXA) kot mapovoidlovv gdloya v owkovouikn 0éon, ta amotedéopoto
Kot 11§ tapetakég poés g Etatpeiog pe faon v apyf g cuveyilopevng dpactnplotntog. ¢ anotélespia
NG OWOVOUIKNG Kpiong, €xet dnuiovpyndei onuoviikn owovopkn ofefatdtnta otig debveic ayopéc kot
€101KOTEPO, 08 oYéom pe v EAANvikn owovopio. Metd and mpocektikn €£€Tact, Kot Yo Tovg AGYovg mov
e€nyodvion otnv Awyeipton Xpnuatoowovopkod Kwdvvov (onueioon 3), n Etapeio Bewpei ot (o) 1
TPOETOYAGIO, TOV OIKOVOUIKOV KATAGTAGEWY 0T Pdon Tng cuveyovg dpactnpiotnrag égv ennpedletar, (B) to
MEPLOVGLOKE oTolyEla Kal ol vroyxpemoels T Etapeiog mopovoiblovtar ophd ce oyxéon pe TIC AOYIOTIKEG
apyés mov gpapuolet 1 Etapeio xar (y) €xovv oyediaotel mpoypdppato Asttovpyiog kot dpAcels yo v
QVTILETAOTIOT TPOPANUATOV TOV EVIEYETAL VAL TPOKVYOLV avapOPIKd e TIg dpactnprotnteg g Etatpeiog.
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2.2 Néa TpoTLTTO, TPOTOTOU|GELS TPOTVTMV KO OLEPUNVEIES

YuyKkekpluéva véo TPOTLTE, TPOTOTONGCEL, TPOTOHTMV Kot Oleppnveieg €yovv ekdobel, to omola eivor
VIOYPEMTIKA Y10 AOYIOTIKES TEPLOG0VE OV EEKIVOUV KaTA TN SLAPKELN TNG TAPOVOAS XPNONG N LETAYEVEGTEPQL.
H exrtiunon tov Etoupeiog oyetikd pe v enidpacn amd TV €QOPUOY] OVTOV TOV VEQV TPOTOTWV,
TPOTOTOMCEMV Kol SIEPUNVELDV TOPUTIOETOL TOPOKATO.

IIpdtuma Kot AlEPUNVEIEC VTTOYPEDTIKEC Y10, TNV TPEYOVGO OIKOVOLLKN ¥PNoN

AIIXA 7 (Tpomomoinen) «Xpnpotooikovopuikd Méca: TI'voortomoujosig» -  perofifacsig
APNUOTOOLKOVOULKADV TEPLOVOLUKAV GTOLYELMV

H mopovoa tpomomoinon mopéxel TG YVOGTOTOMOES Yo HETUPPBOCUEVO YPMLILOTOOIKOVOIKGE TEPLOVGLOKA
otoyelo. mov dev €yovv amoavayveoplotel €€ olokAnpov KoBMS Kot Yo peTafiPacuéva YpnILaTOOUKOVOUIKA
TEPIOVGLOKE GTOLYEID TOV £X0VV amoavayvwplotel €& 0AoKApov aAAd Yia To omoio 1 Etaipeio &xel ouveyilopevn
avapelln. Ioapéyetl emiong kabodynon yio v EPOPLOYN TOV OTOUTOVUEVOV YV®GToTomcewv. H tpononoinon
avti dev €yel eMidpaon oTLS OKOVOKES KataoTdoels g Etanpeiog.

IIpotuma kot Atgpunveieg vroypemtikéc amd nteptddove mov Eektvovv thv 1 puetd amd 1 Iavovapiov 2013

AIIXA 9 «XpnuoTootkovopkd péca» (spapuoletal 6TIC ETAGIEC AOYIOTIKEC TEPLOSOVE TOL EEKIVOOV TV 1)
petd v 1n lavovapiov 2015)

To AITXA 9 amotelel v mpmdT ot oto £pyo tov TAAIT (Zvpfodiio Aebvdv Aoyiotikmv Tpotdnmv) yio
mv avtikatdotacn tov AAIT 39 kot avagépetar oty Ta§vOUnon Kot ETUETPNON TOV (PTLLOTOOIKOVOUIKMY
TEPLOVGLOKADV GTOLXEIOV Kot YpMHaTootKovopKk®dV vroyped@cewv. To ZAAIL otig endpeveg @AGEG TOV €pyov
0o emexteivel to AIIXA 9 étol dote va mpooteBolv véeg amattioelg yuo v amopeioon g aglag Kot
Aoywotikny avtiotabuiong. H Etapeio Ppicketal ot dwdwkacio ektipnong mg emidpaong tov AITXA 9 otig
0KOVOIKEG TOV KoToothoels. To ATIXA 9 dev unopel va gpappootel vopitepa ond v Etopeio d10tt dev Exet
viobenOel and v Evponaiki ‘Evoorn. Movo 6tav vioBetbei, n Etapeia 6o anopacicet edv Oa epapudcet 1o
ATTXA 9 vopitepo and v 1 Iavovapiov 2015.

AAIl 12 (Tpomomoinon) «®opor £1600MNpnoToc» (£QaPUOLETAL OTIC E€TNCIEC AOYIGTIKEC TEPLOSOVE TTOL
Eekwvovv v 1 petd v 1n lavovapiov 2013)

H tpomomoinon tov AAIl 12 mapéyelt pio mpoktiky péBodo yw v empétpnon 1oV avoPaAlopevov
(POPOLOYIKOV VIOYPEDCEDY Kol OVABOALOUEVOV POPOAOYIKAOV TEPLOVGLOKMV GTOLYEI®V OTOV ETMEVOLTIKG
axivnto emyetpovtal pe tn pébodo gvroyng aiog ooupmve pe to AAIL 40 Erevdvcelg oe axivinta». H
Tpomonoincm ot dev €xel epappoyn otnv Etaipeio.

AITXA 13 Empérpnon Evhoyng Aliacg» (epapudletor otig eTNoieg Aoy1oTikég mep1dd0ug mTov EEKIVODY TNV 1
petd v 1n lavovapiov 2013)

To AIIXA 13 mopéyet véeg odnyieg oyetikd pe v empérpnon g €vAoyng a&iog Kor Tig OmopaitnTeg
yvootonomoels. Ol amoiTHoES TOV TPOTVTOL OV dEVPVVOLV T ¥PNoN T®V DAYV a&ldV ALY TapEYOoVV
SlEVKPVICELS Y10 TNV EQOPLOYN TOVG GE TMEPIMTMOOY TOL 1 XPNON TOVS EMPAAAETOL VIOYPEOTIKE amd GAla
apotvra. To ATIXA 13 mopéyxer akpif opopd g €droyng agiog, Kabmdg kot 0dnyieg avapopikd pe v
emMPETPNOT TNG EVAOYNG a&ioG KOl TIG AMAPALTNTEG YVMOOTOTOWGEL, aveEdptnTa and 10 TpdTumo pe Pdon To
omolo ylvetouw ypnom tov edloywv a&idv. Emmiéov, ot anapaitmtes yvootonomoelg £xovv devpuvlel Kot
KOADTTOUV OAO TO, TEPLOVGLOKA GTOLYEID KOL TIG VITOYPEMGELG TOV EMYETPOLVTAL GTHV €0Aoyn a&ia Kot Oyt
HOVO TA PN LOTOOIKOVOUIKEL.

EAAIIXA 20 «Aamaves amoydpuvoong vraifpiov opuyeiov Katd 1o 61doo g mapaymyne» (spopuoletol
OTIC £TNO1EC AOYIGTIKEC TEPLOSOVE oL Egktvovy TNV N uetd tnv_In Iavovapiov 2013)
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Avt 1 depunveia mapéyet KaBodMyNoT Yo T AOYIOTIKOTOINGT TV SUTAVAV TNG OTOUAKPVVONG TOV GTEPOV
vrepkeipevov («amoyduoven») Katd 1o 6Tad10 TG Tapay®yng vog opuyeiov. Bacel avtng g diepunveiag, ot
UETOALEVTIKES OIKOVOUIKES OVTOTNTEG MBOVAC Vo XPELOCTEL VA dlayplyovV OTe OTOTEAEGULATA €15 VEOV TNG
€vapEng g meplddov Tig 10N KEPAAOOTOMUEVES SATAVES ATOYVIVOGNG TOV 0pLYEI®V Ol 0moieg dgv Hmopohv
vo. 0080000V og éva avayvepicyo cvotatikd evog anobépatog petaliedpotog (“ore body”). H diepunveia
€xel epapuoyn povo oe dambves vmailbpiwv opuvyelmv kot Oyt oe vmdyeln opuyela 1 o€ dPACTNPLOTNTES
eEOpuéNg meTpelaiov Kot pUGIKOD aePiov.

AAII 1 (Tpomonoinon) «Ilapoveioon Ouwovopk®dv Kataotacssov» (@apuoletol 6TiC £T101EG AOYIOTIKEG
mEePL0d0LE oL EEKvovy TV 1 petd trv 1n lovAiov 2012)

Avt 1 TPOTOTOINGCT| AMALTEL ATTO TIG OIKOVOLIKEG OVTOTITES VA Sl ®PIicovV T 6ToLKEln OV Tapovolalovtot
GTO AOUTA GUVOALKG EIG0JNLLOTO GE dVO OUAOES, e BAoM TO av avTd oto pEALOV gival TBavO va petapepBody
GTO AMOTEAECLLATA YPCEWDS 1 O)L.

AAII 19 (Tpomomoinon) «Iapoyis oc Epyalopivove» (epopudletor 6Tic £T016¢ MOYIGTIKES TEPIOSOVE TOL
Eekwvovv v 1 petd v 1n lavovapiov 2013)

Avti 1 TpomOTOINCT EMPEPEL ONUOVTIIKES OAAOYEG OTNV OVOYVAOPLON KOl EMPETPNON TOL KOGTOLS TOV
TPOYPOUUATOV KAOOPIGHEVOV TapOYDV Kot TV Topoydv e£6dov and v vanpecio (katdpynon mg pebodov
oV TEPOwpion), KaODG Kal 6TIG YVOOTOTOMGELS OOV TV Tapoydv ot gpyalopévovc. Ot Bactkég adlayés
AQPOPOVV KVUPIMG GTNV OVOYVAOPICT] TOV OVAAOYIOTIKOV KEPOOV Kal {Nidv, oty avayvapion tov KOGTOLG
npovmnpeciag/ mePKOn®V, oTNV EMPETPNOT TOL €£660V GLVTAEE®MVY, OTIG AMALTOVUEVEG YVMGTOTOWGEL, GTO
YXEWPWOUO TV EEGMV KAl TOV POPOV TOV GYETILOVTUL LLE TO TPOYPAULOTO KAOOPIGUEVOVY TapoXdV, KaOMG Kot
o1 d1dKpion peta&d Ppayvmpdbec@v Kol LoKPOTPODES UMV TOPOYDV.

AIIXA 7 (Tpomomoinon) «Xpnuotoowkovopuikd Méca: D'voetomomosie» (epapudletal otig £TNOlEg
Aoyotikée Tep1ddovg mov Eskivovy thy i uetd thv In Iavovapiov 2013)

To ZAAII dnpocievse avty TNV TPOTOTOINGT] TPOKEWEVOD VoL GUUTEPIAGPEL EMTAEOV TANPOPOPNON 1| OTOTNL
Bo fonbnoet Tovg ¥PNOTEG TOV OIKOVOUIKAY KOTAGTACEMY HIOG OIKOVOUIKNG OVTOTNTOS V. 0EL0A0YGOVY TNV
enidpaon N v mbavy emidpaon mov Ba £xOoVV Ol CLHEMVIES YO JLKAVOVIGUO YPTLOTOOIKOVOUK®OY
TMEPLOVCLOKAOV OTOYEIOV KAl VITOYPEDCEMY, CLUTEPIAALBAVOUEVOD TOL OIKAIDUATOS Y0l CUUYNOIGUO TOV
oyetTileTal [LE OVOyVOPIGUEVA YPNLATOOIKOVOULKA TEPIOVGLOKE GTOLElR KOl VTOYPEDCELS, OTNV OLKOVOLIKT
B£om NG O1KOVOLUKTG OVTOTITAG.

AATI 32 (Tpomomoinen) «Xpnparooikovopkd Méca: Mapoveioon» (epapuoletarl oTig ETNCIEG AOYIOTIKE
nep1ddovg mov Egkvovv tny N petd v 1n lavovopiov 2014)

Avt) n tpomomoinomn otig odnyieg epappoyng tov AAIL 32 mopéyel SlEVKPIVAGES GYETIKA WE KATOLEG
OTOLTACES V0L TOV GLUYNPIGUO YPNUOTOOIKOVOUKADV TEPIOVCLOKAY CTOLXEIOV KOl VTOXPEDCEMV GTNV
KOTAGTOG OIKOVOUIKNG B€omg.

Opada TPoTHTOVY GYETIKA e EVOTON 61 Kol atd Kooy cop@oviss (spapudlovtal 6Tic ETNOIEC AOYIGTIKEG
nepddovg mov Eekivovv Tnv 1 uetd v In lavovapiov 2014)

To ZAAII dnuocicvoe mévte vén TPOTLTO. CYETIKG LE EVOTOINGT Kal TIG 0o KowoL ovpgavies: ATIXA 10,
ATIXA 11,ATIXA 12,AAIT 27 (Tpomomoinon), AAIIL 28 (Tporonoinon). Avtd to tpdTLTa EPAPHOLOVTL OTIG
etfioleg Aoylotikég meptddovg mov Eekvovv v | petd v 1" Tavovapiov 2014. Exurpénetor n mpdwpn
EQOPLOYN TOVG UOVO GV TOLTOYPOVA EQPAPLOCTOVV Kot To TEVTE avtd mpdtuma. H Etaupeio Ppioketor ot
Swadtkacio eKTiUNONG TG ENMIOPOOTG TOV VEMV TPOTOTMV OTIG EVOTOMUEVEG OIKOVOUIKEG TOV KOTaoTAcE;. Ot
KUPLOTEPOL OPOL TV TPOTOLRLWOV Eival ot €ENG:
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AIIXA 12 4 v®O6TOTO0IN61 GUUUETOYNS 6E AALES OLKOVOUIKES OVTOTITESY

To AIIXA 12 ovo@eépetal OTIG OTOUTOVUEVEG YVOGTOTOMOES WIOG  OWKOVOUIKNG — OVTOTNTAS,
GUUTEPIAAUPAVOLEVOVY CNUAVTIKGOV Kpicemv Kot vTofEécemVy, Ol OMOiEG EMTPEMOVY GTOVG OVOYVAGTES TOV
OKOVOLLIKMV KOTACTACEMV VO 0EOAOYAGOLY TH (UOT|, TOVG KVOOVOUG KOl TIG OIKOVOUIKES EMMTMOCELS TOV
oyetifovtal pe TN GUUUETOYN TNG OKOVOUIKNG OVIOTNTOS 68 BuyaTpikés, cuyyevels, amd Kooy GLUPOVIES Kot
L1 EVOTOLOVUEVEG O1KOVOLIKEG ovtoThTeg (Structured entitiesMia owkovopky ovtotta £t T duvatdtnTa vo
npoPel e kamoteg N OAES amd TIG TOPATAV® YVOGTOTOCELG YOPIG Vo €ival VIOYPEMUEVT VAL EPOPLOCEL TO
AITXA 12 610 obvoro tov, 1 to AIIXA 101 111 ta tpotomompéva AAIT 271 28.

AATI 28 (Tpomonoinon) «Emevdvoelg og Tuyyseveic emysipiosis kot Kowonpa&isg»

To AAII 28 «Emevivoeic ae Lvyyeveic emiyeiproeis koi Kovompoalies» avtikadiotd 1o AAIL 28 &revovoeis oe
2oyyevelg emiyerpioeic». O okomog owtod Tov [Ipotdmov givar va 0piceL TOV AOYIOTIKO XEPICHO AVOPOPIKE [E
TIG €MEVOVCELG GE GLYYEVELS EMYEPNOEIS KOl VO TapOBESEL TIG OMALTHGELS Yo TV €papuoyn g pebodov g
kaBapng Béong Kot T AOYIOTIKN TV emevOVoE®MV OE GLYYEVELS Kot Kowvompoaties, OTMG TPOKLTTEL Ao T
dnuooievon tov ATIXA 11.

AIIXA 10,AIIXA 11 ko AIIXA 12 (Tpomomoinen) «Evomoipuéves 01KOVOMIKEG KATAGTAGELS, 0T0 KOLVOD
CUUPMVIES KOl YVOGTOMOINGY OCULUPETOYNG O6€ dAreS owkovopkés ovrotnres: Oonyieg petdfoong»
(epapudletar otic etioteg AoyioTikég TEPLdovg oL Egkvovv Tny 1 puetd v In lavovapiov 2014)

H tpomomoinomn otig 0dnyieg petdPaong tov AIIXA 10, 1lkor 12 mapéyel S1evkpvicelg oeTIKd e TIG 0dNYieg
petdpaong oto AIIXA 10 kot mepopilel TG OMOITNOES Y. WOPOYN] OVLYKPLTIKNG TANPOPOPNONG OTIS
yvootonomoelg Tov AITXA 12 povo yio v mepiodo mov mponyeitat Apesa Tng TpOTNG ETHGLUGS TEPLOGOVL KOUTA
v omoia epapudletar to AITXA 12. Zoykpttikn IAnpoeopnon Yo YVOGTOTOGEL; OXETIKG LE CUUUETOYEG GE
U1 EVOTIOLOVUEVEG OIKOVOUIKEG ovtoTtnTeg (Structured entitieYev amarteita.

AIIXA 10, AIIXA 12 kav AAIT 27 (Tpomomoinon) «Etaipeisg Enevdiocov» (spapudletar otig eThoieg
Aoyotikéc meptddoug mov Egkivovy Ty A petd thv In Iavovapiov 2014)

H tpomomoinon tov AITXA 10 opiler pia etarpeio enevddoemv kon mopéxet pia e&aipeon amd v evomoinom.
[ToAAG emevdvTIKG KEPAAMIO KOl TOPOUOIEG eTAPEiEG OV TANPOVYV TOV OPICUO TOV ETALPELDV ENEVIVGEDV
eEapovvtar amd TNV gvomoinon TV mePECOTEPOY BUYATPIK®OY TOLE, Ol 0ToleC AOYLOTIKOTOLOUVIOL MG
enevdLoelg oe VA0V 0&lo HECK amoTeEAESULATOV, TOPOLO OV ackeital Eleyyog. Ot tpomomotioelg oto AIIXA
12 g16Gyouv TIC YVOOTOTOMGELS oV Ypetdletal va mapéyel o etoipeio emevdvoemy. Ol TPOTOTOMGELS deV
€yovv vioBetn et axoun and v Evponaik) Evoon.

TpomomoINoelg 0€ TPOTVIO, TTOV GILOTEAOVV £VOL TUNLLO TOV TPOYPAUUATOC ETNCIOV Bedtidcewmy yio o 2011tov
SAAIT (ZvpBodio Aebviv Aoyiotik@v TTpotdmmv)

Ot TOPaKATO TPOTOTOWOEL TEPLYPAPOVV TIG CMLAVTIKOTEPES aAAAYEG oV vrelsépyovtarl ota AIIXA g
ENOKOALOVOO TOV OTOTELECUAT®OV TOV ETHGLOV TTPOYPAappaTog Pedtidcemy tov ZAAIL mov dnpociedTnKe TOV
Mawo 2012.01 tpomonocelg avtés paprolovtal 6TIG ETHOLEG AOYIGTIKEG TEPLOSOVG IOV EEKIVOVV TNV 1) LETA
v In Iavovapiov 2013kot dgv £xovv vioBetBel axdun omd v Evpomaikh Evaon.

AAII 1 dlapovciacn TOV OLKOVOUIK®OV KATUGTACEDV>
H rtpomomoinon mapéyet SlevKPVICES OYETIKA E TIC OMOPOITNTEG YVOOTOMOUWOELS YO TN GLYKPLTIKN

TANPOPOPNOT OTAV L0, OIKOVOUIKT OVIOTNTA GUVTAGOEL évav EMTAEOV 1GOAOYICUO gite (o) OmwG amauteitol
and 10 AATT 8 «AoyloTikéG TOMTIKEG, HETABOAEG TV AOYICTIK®V EKTUNoE®V Ko AGBn» gite (B) eBehovtikd.

(14)/ (24)



OAIKEX THAETIIKOINOQNIEX ANQONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T ypfon mov édnée 31 Aekepfpiov 2012

AAII 16 Evodporto waylo»

H tpomomoinon Sevkpwiler mog ta avtadloktikd kot 0 Aowmdg e£0mAMOUOS GLUVTHPNONG TOEWVOHOVVTOL MG
gvoopata mhyw kot Oyt ¢ amofépata 6tav mANPoLV TOV OPIoUd TOV EVOOUUTOV Toylov, donAadny otav
XPNOUOTOLOVVTOL Y10 TEPIOCOTEPEG OO Wia TEPi0DO.

AATI 32 Xpnpatoowkovopkd péca: Mapovsiacn»

H tpomomoinom devkpwvilel mwg o @dpog ercodnuatog mov oyetileton pe ) Swvopn avayvepiletal ota
QTOTEAEGLLOTO, KOL O (POPOG ELGOOTLATOG IOV oyeTileTan e ta 5000 cuvorhaydv amevbeiag otnv kabaprn Béomn
avayvopiletar oy kabapn 0Eon, copeova pe to AAIT 12.

AAII 34 Evorapecn ypNIUOTOOIKOVOUIKI AVAPOPI>»

H tpomomoinon dtevkpvilel 11 amopoitnTeg YVOOTOTOWGELS Y0 TO TEPLOVGLUKG GTOXELD KOl VTOYPEDCELS
TOV TOUEDV GTNV EVOLAIEST (PN HLATOOIKOVOULKT avapopd, coppova pe to ATIXA 8 «Agitovpykoi topeic».

2.3 YUVOALOYROTIKEG NETATPOTTES

(a)  Aerrovpyro vououa kot vouLouo. Tapovoiacns

Ta otoyeio tov owovopk®v katactdoewv g Etopelog emperpodvror fdost tov vopicpotog Ttov
TPOTELOVTOG 01KOVOLIKOD eptBarlovTog, oto omoio kébs Etaipeio Aertovpyel («dertovpykd vopiopa»). Ot
OIKOVOUIKEG KaTaoTAcElg Tapovatalovior o€ Evpd, mov €ivol 10 AEITOLPYIKO VOUIGHO KOL TO VOUIGHO
nopovcioong g Etopeiog.

B)  2ovallayés kar vroroma

Ot cvvaAroyég og EEVO VOLIOUOTO LETOTPENOVIOL OTO AELTOVPYIKO VOUIGHO LE TN YPNON TOV ICOTHUDY TOV
woybovY KOTA TNV NuepoUNVia TV cuvaAilaydv. Képdn kat {nuiég amd cuvoAloyLaTikés dlapopEg Ol 0moieg
TPOKOTTOLV OO TNV EKKAOAPION TETOIWV GCLUVOAAAYDV KOTA TNV S1dpKELD TNG ¥PNONG KoL GO TNV UETOTPOTN
TOV VOUIGHOTIKOV GTOLXElmV 08 EEVO VOGO [LE TIS IGYVOVGEG WGOTIUIES KATE TNV NUEPOUNVIL IGOAOYIGHOV,
KOTOYMPOVVTOL GTO ATOTEAEGLLATA, EKTOC OO TNV TEPIMTMON OV peTapEpovtal ansvbeiag otnv Kabapn Béon
AOY® TOL OTL avapépovial o€ TPAEels avTIoTAOUIONG KIvOOVOVY YpPNUATOPOdY Kot 68 TPAEelS avTIoTABIIoNG
KIvduvev Kaboapdv eTevoNcEmV.

2.4 MiesOmosis (1 etopeio og ekpedotig )

MicOdoeg evobpotov mayiov, 810Ktoeiag tng etapeiog, yoo Tig omoieg petafifalovior ovclocTikd ot
kivdvvolr Kot ot avTopolBég, TaSvopodvTIoL ™G YPNUOTOd0TIKEG HoBmoelg. Ot xpnuHoTodotikég MoOmoELs,
kepolatomoovvTar pe v évopén g picboong ot younidtepn peta&d g gvAoyng oiog Tov TEYlov
ototyeiov N G Tapovcog atiag Tov EldyloTov ebopdtoy.

2.5 Amopgimon a&iog pn YPNULOTOOIKOVOUIKAV TEPLOVOLEKAV GTOLYEIMV

Ta meprovotlakd ototyeia mov &yovv ampooddplotn weéiun (on, dev omocsBEvovtal Kot VITOKEWVTAL GE EAEYYO
amopeimong etnoimg Kot eniong Otav KAmow Yeyovota 1 0AAAYEC OTlg cuvONKes KOTOdEWKVOOLY OTL 1
Aoyiotikn a&ilo pmopei va punv givan avaktioiun. Ta meplovclokd ototyeio. Tov omocPEVovTal VIOKEWVTOL GE
€leyyo anopeinong g a&iag Tovg 6tav vdpyovy evdeitelg 6Tt n Aoylotiky aio tovg dev B avaktnOel. Znpia
amopeiong avoayvopiletot yio 1o 1066 KaTd T0 0oio 1 Aoyiotikn a&ia Tov Tayiov vIepPaivel TV AVOKTAGIUN
a&io tov. H avaktiown a&io eivar n peyorotepn adio petal&d edloyng o&iog, LEWUEVN LE TO OTALTOVHEVO Yo
v TOAnon K6aTog, kot a&iag ypnoewg (mapovoo a&ic ¥pNUATOPO®mY TOV AVOUEVETOL Vo dNpovpyndody pe
Baon tnv extipnon tng doiknong Yo TG HEAAOVTIIKEG OIKOVOMIKEG Kal Agttovpykég ovvOnkeg.) T tnv
ektipnon tov {uov oropelmons To TEPLOVCLOKA GTOLKElN EVTAGGOVTOL OTIS MKPOTEPEG JVUVATEG LOVAOES
dnpovpylog TOUELNKOY PpOomdV. MN ¥pNILOTOOIKOVOLKA TEPLOVCLoKd oTotyeia, KkTOg and vrepasia, Tov Eyovv
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vrootel amopeiwon emovekTyovvtal ywoo mlavh avtiotpogn g omopeiwong oe KaBe muepounvia
1GOAOYIGHOV.

2.6 Enmopikéc kot Aoutég amoitiosig

Ot gumopkéc amortoelg ovayvopilovtal apyikd otny gdAoyn a&lo TOVG Kol HETOYEVESTEPO, OMOTILMDVTOL OTO
avondoPeoto KOGTOG He TN HEBOSO TOV TPUYUATIKOD EMTOKIOD, EKTOG €AV TO OMOTEAECHA TNG TPOEEOPANONG
dev givotl onpovTikd, petpévo pe toxov {nud amopeioong. H {npid omopeimong yio TG ERTOPIKES OTOLTIGELS
dnpovpyeitar 0t vadpyel avtikepeviky EvoeEn ot 1 Etaipeio dev ivar o Béon va eiompdéetl O o Ta Tocd
TOV OnoLTHGEOV e BAoT Tovg GVpPaTikobs OPOVG.

2.7 Tapswoka Awo0éoipa Ko 1600Vvapa

Ta topelokd daféoia Kot Tapelokd 16odvvapa tephauBavouy o HeTpntd, TIC KOTAOE0ES OYEMS Kot Tig
Bpayvrpdbecpeg péxpt 3 pveg enevabGELS VYNANG PELGTOTOINGNG KO YAUNAOD PiGKOV.

2.8 MeToyko Ke@aioro

To petoyikd kepdhaio meptiapPavet tig kowég petoyés ™me Etapeiog. Apeca ££0da yio v €k600T PETOXDV
epeavifovtot amoAloypéve and Kabe oYeTIKO OQEAOG POPOV EICOSNIATOS, APALPETIKA otV Kabapr BEon.

2.9 Tpéyovoa ko avafarriopevn eoporoyio

O 96po¢ el00dMUATOG TNG YPNOTG omoTeErEiTan amd TNV TpEYovsa Kot TV avaPaiiopevn eoporoyic. O @odpog
avayvopiletal 6TV KATACTAOT OTOTEAECUATMV EKTOG KOt oV oxeTiletan pe oo mov £X0VV avayvmploTtel ota
Aomd cuvoAKd €c0da N amevBeiog ota 1010 KEQAAOLL. Xg ALTNY TNV TEPITTOOT 0 POPOG avayvopiletor eniong
ot AOUd GUVOAIKA £5000 1] 0T 1510, KEQAANLO AVTIGTOLYO.

O @dpog g160dNpNTOG el TOV KEPIDV, voloyiletar pe Pdon T @opoloykr] vopobesio mov &xel Beomiotel
Katd TNV Nuepounvia 160 A0YIoHoD oTIS ¥dpeg Omov de&dyovtar ot epyacieg ¢ Etapeioag kot avayvopiletot
¢ €€odo Vv mepiodo katd v omoio TpokvmTovy T KEPDON. H dloiknon avd Suctiuate agoloyel Tig
MEPTTOOCELS OOV 1 Keipevn oporoyikn vopobeoio ypnlet epunveiog. Omov kpivetor amapaitnto yivovtot
TPOPAEYELS EL TOV TOGHV TTOL AVOUEVETOL VO TANP®OOHV OTIG POPOAOYIKES UPYES.

O avoParidpevog opog lcodnpatog tpocdtopiletal pe v PEHodo NG VIOYPEMONG TOL TPOKVTTEL OO TIG
TPOCOPVEG JPopES HETAED TNG AOYIOTIKNG a&log Kot TG GOPOAOYIKNS PBAOTS TOV TEPLOVGIAKMV GTOLXEIDV
KOl TOV VTOYPEDNCEMV OV £UEOVILOVTAL OTIG OIKOVOMKES KOTOOTACES. AVABOAAOLEVOG POPOS ELGOONILOTOG
dev Aoyileton €6v TPOKOTTEL OO TV OPYIKN AVAYVAOPLON GTOLXEIOL EvEPYNTIKOD 1 TAONTIKOD G GUVOALIYT,
EKTOC EMYEPNUATIKNG CLVEVOOTS, N omola Otav €yve dev emnpéace o0TE TO0 AOYIGTIKO 0UTE TO POPOAOYIKO
képdoc N {nuia. O avaforiopevog Opog TpocsdlopileTol pe TOVG POPOAOYIKOVG GUVIEAEGTES KOt VOLLOVG OV
oxHoLY KOTO TNV MNUEPOUNVIKL TOL (COAOYIOHOD KOl OVOUEVETOL VO, 1oYOLGOLY OTav Ol ovaPoAAOpEVEG
popoloyikés amotinoelg Bo  mpoypoatomonBovv 1 ot avoPaAAOUEVEC (QOPOAOYIKEG VLTOXPEDOES Oa
amomAN p®OovV.

Ot avafordopeveg poporoyikég amottnoelg avayvapifovtar ato Bobud yio tov omoio evdgyetar vo vrapéet
HEAAOVTIKO (POPOAOYNTED KEPDOG YLOL TNV YPNOLOTOINGT TNG TPOCO®PIVNAG dopopdg mov dnuovpyel v
avoPaALOUEVT] POPOLOYIKT| OmtaiTnO.

Ot avaPaAlopeveg QOPOAOYIKEG OTOITNOELS KOl VITOYPEMCELS cupyneilovtot LOVo €6V EMTPEMETOL VOULIKA O
GUUYNOIOUOC POPOLOYIKADV OTOLTICEDV KOl LROYPEDCEMV KOl £POCOV Ol OVOPOAAOUEVES QOPOAOYIKES
QTOLTOELS KO VITOYPEDGELS TPOKVITOVV Ao TV 1010 poporoyodoa apyn ent TG ovTOTNTAG TOL POPOLOYEiTAL
1N Kot 1 S10POPETIKAOV OVTOTHTOV Kol VILAPYEL 1] TPOOEGN 1| TOKTOTOINGN VO YiVEL LE CLUYNPIOUO.
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2.10 Avayvapion £660cv

Ta éc0da and mapoyn vanpecstdV Kot v dayeipon akwhitov Aoyilovtal v mepiodo mov mapéyovtol ot
vnpeoieg, e Paon To0 o0TAdO OAOKANP®ONG TNG MAPEXOUEVNS VANPECIOG GE OYEOT LE TO GUVOAO TOV
TOPEYOUEVOV VINPECLOV.

211 poun0eutég Kol AOUTEG VTOYPEMGELS

Ol gUTOPIKEG VIOYPEDCELS OMOTEAOVV VTOYPEDCELS TPOG TANPMUN Yo TPOIOVTO 1 VANPESIEG TOL EYOLV
amoktnOel KoTd TNV doknom ™G cvvnBovg gUTopKng dpactnprotnTag omd mpoundevtés. Ot mTAnpwtéot
AOYaplOGLLOT KOTOTAGGOVTOL OTIS BPayvumpdfeciec VIOYPEDCELS, £V 1| TANP®UN 0QeideTat EvTOg £vOg £TOVG 1)
Myotepo. Av Oy, mapovowalovior ¢ pokpompoBecpeg vmoypedoels. Ot gUMOPKES  LROYPEDCELS
avayvopilovtor apykd oty goAoyn a&io TOLG KOl OTOTIUAOVTOL PETAYEVECSTEPO GTO OVOTOCPECTO KOGTOG
XPNOLOTOLOVTOG TN HEBODO TOV TPAYLOTIKOD EMLTOKIOV.

2.12  XTpoyyvlomou|6Els KOVOLA®Y

Ta moGd oL EUTEPLEYOVTAL GE AVTEG TIC OIKOVOUIKEG KOTAGTACELS £XOVV GTPOYYVAOTOmOEl 6g evpd. AlPOPES
OV EVOEXETAL VO VITAPYOVY OPEIAOVTOL OE QVTEG TIG GTPOYYVAOTOW|GELG.

3 Awayeipion YPNUOTOOIKOVOULKOD KIVODVOL

3.1 oapdyovteg PNIUOTOOIKOVOULKOD KIVOVVOU

H etaipeio extifetar o€ S14POPOVG YPNUOTOOIKOVOUIKOD KIVOUVOLG OTMG, EVOEIKTIKG, KIVOOVOLS Oyopag
(cvuvaAddaypaticde kivéuvog kol Kivouvog emtokinv), TOTOTIKO Kivéuvo, kivdvvo pevototnrag. Ot
APNHOTOOIKOVOUIKOT KivOuvol GYeTI{OVTOL UE TO TOPOKAT®D YPNHUATOOIKOVIKA HEGO: EUTOPIKEG OMALTHOELS,
Tapglakd dtféoylo Kot 16odvvVaa, TPoUNBeVTEG Kot AOUEG VIOYXPEMOELG Kal davelopdsg. Ot AoyloTikég apyég
GYETIKO, LLE TO, TOPOTAVE YPNILOTOOIKOVOUIKG PHECH TEPLYPAPOVTOL 0T Znueinon 2.

H dwyeipion kwvddveov napaxorovbeitar amd v owovopkn devdovon g untpkng Etapeiog EAAAKTQP
AE. kot ewdwotepa omd Vv Kevipikn Aevbovon  Xpnpotoowkovoukng Awayeipiong Opihov Kot
SlopoppaveTol oto TAaiol, odNYdV, KOTELOOVOEMV KOl KOVOVODV EYKEKPUEVOV omd TO  Al0KNTIKO

SupPovAlo TOL aPOPOVY TOV KIVOLVO EMTOKIOV, TOV TMIOTAOTIKO Kivduvo, Tr Ypnorn Topoyd®ymv Kot pn-
TOPAYDYMV XPNHATOOIKOVOUIKAOV epYaAEi®V, kKabmg kot TV Bpayvrpdbeoun enévovon TV d100ecipmy.

(o) Kivéuvog ayopdg
i)  Zuvadlaypatikds kivouvog
O cvvaALayHoTIKOG KIVOLVOG YloL T P1OT OEV NTAY GNUOVTIKOG.
i) Kivduvog tapetokdv pomdv kat kivévuvog petafordv dloyng a&ioag Aoyw peTaBoAng Tov enttokiov

H éx0eom g Etapeiag oto kivduvo petafoing emrokiov ota tapsiaxd dtabéoiua etvor pikpr dedopévon ot
o€ dloKpOTEL ONUOVTIKA TOUEIOKA dLobEaa.

(B) [horwtirog kivovvog

H Etaipeio dev £xel oNUAVTIKEG CUYKEVIPOOELS TIOTOTIKOD KIVODVOV.
(y) Kivovvog pevatotyrag

Mo ™ dwyeipion tov Kwvddvov pevotottag, | Etarpeio mpotimoroyiletl kot mopakorovbel Tig xpnHatopoés
oV Kot evepyel KATAAANAQ OOTE VoL VITAPYOVY PEVGTE StoBécipa Kot pun xpNoLLoTopuéva Tpamelikd ToTOTIKA
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opw. O kivdvvog pevotdTNTOS Ootnpeitar oe younAd emimeda, pepuvaovtog yw emapkn dwdéoo Kot
MGTOTIKE Op1aL.

H pevotomta g Etaipeiog mtapakorovbeitar and m Atoiknon og Taxtd povikd S10cTLaT.
3.2 Awyeipron Kepoaraiov
H diayeipion tov kepoloiov ctoygdel 6N dlac@aion g cuveylopevng opaotnplotntog g Etapeiog kot

v enitevén TV avorTLEloK®V TG XEOIMV GE GUVOVAGHO LE TNV TIGTOANTTIKY TNG IKAVOTNTO.

INo v agoidoynon g motomtikng wavotntog g Etapeiog 0o mpémer va a&oloyeitar o Kabapodg
Aavetopog (frot, cuvolikég pokponpdbecpeg kat BpoyvrpdOeciiec vroypedoels Tpog Tpdmeles peiov Tapetond
dwbécipo kat 1woddvapa), epdcov n Etoipeio £xel daveta.

3.3 IIpocdlopropog TV vAGYOV 0ELOV

Ta ypNULATOOIKOVOUIKE GTOLYEID TOV ATOTILAOVTOL GE E0A0YN a&io KATG TV NUEPOUN VIR IGOAOYIGLOD
KOTATAGGOVTOL GTO TOPUKATO ETIMEDD, AVAAOYA LE TOV TPOTO TPOGIOPIGHOD TNG EVA0YNG a&iag Tovg:

-Eninedo 1: vy ototyeio mov givar Stompaypotedoiua o€ vepyd ayopd Kot TV onoimv 1 €bhoyn adia
npocdropiletar and Tig TIEG ayopdc (UN TPOCOPUOGUEVES) OLOIMY GTOLXEIDV.

-Eninedo 2: yio otoyeio tov omoimv M edAoyn o&io mpocdopiletar omd mapdyovieg mov oyetifovtor pe
dedopéva g ayopd, gite dueca (Tipé) ite Eppeoa (Topdywya TMV).

-Eninedo 3: yia ototyeia tov onoiov 1 ebAoyn a&io dev TpocdiopileTal e TOPOUTNPHCELS 0md TV ayopd, mapd
BaoileTor kuplng oe E0COTEPIKES EKTYLNOELS.

Tnv 31 Aekepppiov 20121 Etoaupeio dev d100€te1 Ypnpatootkovopikd ototyeio yio to, oroia amattodhvTot ot
TOPATAVE YVOGTOTOWGELS.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS T1)G OL0IKIGEMS

Ot ektipunoelg kot ot kpioeg g dwoiknong emavefetalovral dwpkdc ko Pacifoviar oe mpocdokiesg vy
pHeALOVTIKE YEYOVOTO, TTOL KPIVOVTUL EDAOYESG COUP®VA LLE Ta IGYDOVTOL.

4.1 INROVTIKEG MOYIGTIKES EKTIUNGELS KOl TAPAO0YES

O1 £T01EC OIKOVOIKES KOTAGTACELS KAOME KOt Ol GNUEIDGELS KO OvVOPOPES TTOV TIS GLVOOEVOVV EVOEYXETOL VO
EUTEPIEYOVV OPIGUEVES VITOBEGELS KOl VTOAOYIGHOVG OV OVOPEPOVTOL GE LEAAOVTIKE YEYOVOTO GE GYEOT LLE TIG
gpyaoieg, TV avamtuén Kot TG oKovopukés emdooelg g Etapeiag. [lapd to yeyovog 6t avtég ot vmobécelg
Kot vwoAoywopoi Paciloviar onv KoAvtepn dvvotn yvoon g Aloiknong g Etapeiog oe oyéon pe t1g
TPEYOVGEG CLUVONKES KOl EVEPYELES, TA TPOYLLOTIKG ATOTEAECLLATO UTOPEL TEAKA VA S10QEPOVV OO VTOVG TOVG
VIOAOYIGHOVG Kot TIG LroBéoelg mov €xovv Anebei vwdym Kotd T ovvtaén TOV ETHCIOV OKOVOUIKMV
Katootdcewv ¢ Etapeiog.

5 Eveoopata [Hayw

"Emurha ko

egaptipata Xvvoro
01 Iavovapiov 2011 718 718
31 Aekepppiov 2011 718 718
01 Iavovapiov 2012 718 718
31 Aekepppiov 2012 718 718
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YXvoocopeopéveg Anocfécerg

01 Iavovapiov 2012 (718) (718)
AmooBéoeig Xpnong - -
31 Aekepppiov 2012 (718) (718)
01 Iavovapiov 2012 (718) (718)
31 Aexepppiov 2012 (718) (718)

Avamoopeotn obia otig 31 Askepfpiov 2011 - -

AvoarnéoPeotn abio otic 31 Aegkepppiov 2012 - -

6 Ipoxataforéc yia pokponpddeopes podmoerg

31-Aek-12 31-Aek-11

Zanyv apyn g xpions - -

IMpocHkeg 1.527.919 -

Xt Mén g xpfons 1.527.919 -

Mn KUKAOQPOPOVY EVEPYNTIKO 1.470.061 -

Kvkhopopoiv gvepyntikd 57.858 -

Xivvokro 1.527.919 -

7 IleharTeg kar Aowwég Amanticers

31-Aek-12 31-Aek-11
IMeAdreg 17.541 -
Aouég ATotioelg 349.323 1.598
Aowég AToutioeig-Zovoedepéva pépn - 375
Xvvoro 366.864 1.973
Mn KuKAOQOPODY EVEPYNTIKO 375 375
Kvxhopopolv gvepyntikd 366.489 1.598
366.864 1.973

H Moyotikn a&ia tov atortoewny tpoceyyilet tnv €0Aoy Tovg a&io.
To 6hvoro TV AoIm®OV anaitnoewy eivot o€ Evpm.

8 Tapewokd owwdéopa ko 160ovvape og Evpo

31-Agk-12 31-Aek-11
Awbéoipo oto Topeio 769 694
Korabéoeig oyemg 145.970 30.576
Xovoro 146.739 31.270

To cvvolo tov tapelakdy dabecipov kot 1woddvapmy g etatpeiog eivat og Eupo.
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10

O axéArovBoc mivakag ametkovilel Ta Tocd tov katafécewv avd KAGoN ToToAnTTikng a&toAdynong ond
v etoupeio Standard & Poor (S&Pjv 31.12.2012:

Rating Xpnpotomermtikod Karte8éosig dyemg KaraBéoeig dyemg
I13poparog (S&P) v 31.12.2012 v 31.12.2011
CCC 100,00% 100,00%
XYNOAO 100,00% 100,00%

H eppaviopevn avénon cuvepyaciog e TOTMOTIKG WOPVLOTO YUUNAOTEPNG TIGTOANTTIKNG 0EI0AOYNONG
opeldetar otV VIoPdOuion ™G MOTOANTTIKNG a&loAdynong eAANVIKGOV Tpameldv Adyo® g kpiong
yp€ovg mov avtipetoniler 1 EAAGSa. Extipdral 61t to PSlog ocvuvdvaopd pe ) avopevopevn otadiokn
BeAtioon TOL KAIPATOG OTNV EAANVIKN OIKOVOUID KOl TNV EMOVOKEPOAOIOTOINGCT TOV EAANVIKOV
tpaneldv (uéow kat tov véov IMakétov Xpnuatodotikig XtnpiEng g EALGSag) Bo cvpPdrrer oty
otadtakn Pertimon g TMGTOAMTTIKNG aEloAdYNONG TOV EAANVIKOV TporeldV.

MeToiko ke@aiaro

Kowég
ApOpdg petoydv pneToyés 2voro
OlIavovapiov 2011 60.000 60.000 60.000
31 Aekepppiov 2011 60.000 60.000 60.000
01 Iavovapiov 2012 60.000 60.000 60.000
31 Aekepppiov 2012 60.000 60.000 60.000

H ovopaotikh a&io g petoyng ivar 1,00gvpo.
Yty Etopeio ovppetéyer pe mocootd 100%m Etoupeio AKTQP ITAPAXQPHZEIY ALE.

Ipoun0BevTég Ko AOUTES VTOYPEDGELS

Ovvroypemoetg g Etaipeiog givor eAevbepeg tOK@V.

31-Agk-12 31-Agk-11
TIpounBevtéc - -
TIpounOevtéc-Zuvd. puépn 6.715 -
Acal. Opyavicpoi kot ool eopor/téin 8.564 -
Xvvoro 15.278 -
BpayvrapoOeoyieg 15.278 -
Xvvoro 15.278 -

To cvvolo TV vIoype®oeV givar o€ Evpad.
H Moyiotikn TV vroloinwov tav tpopundevtdv tpoceyyilel nv evAoyn tovg a&ia.

(20) / (24)



OAIKEX THAETIIKOINOQNIEX ANQONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T ypfon mov édnée 31 Aekepfpiov 2012

11  Avoporridpevn gopoioyia

Ot avaarlopeveg OPOLOYIKES OMALTIOELG KOl VITOYPEDCELS CUUYTPILoVTAL OTAV VITAPYEL EPAPLOCILO
VOUIKO SiKaiopa vo copyneofodv ot TpEYOVoES POPOAOYIKEG OMOLTNOELS EVOVTL TMV TPEYOVCDV
(POPOLOYIKOV VTOYPEDCEMY Kol OTAV Ol avVOPOAAOUEVOL (OPOL EIGOONUATOC 0QOpoVY otV 1d1a

poporoywkn apyn. To copyneicpéva Tocd givat To TOPUKAETO:

31-Agk-12 31-Aek-11
Avaparlopeves QOPOLOYIKES UMUITGELS:
Avaktnolpeg petd and 12 prveg 6.849 -
Xovoro 6.849 -

H cvvoikn petaforn otov avoBarAOpIevo pOPO EIGOINLOTOG EIVOL 1] TOPUKATO:

31-Aek-12 31-Aek-11
Yrorovwo apyns ypnons - -
Xpéwon / (niotoon) katdotaong aroteleoudtmv (6.849) -
Yrorouro TéLovg ypriong (6.849) -

Ot petoforég otig avoParAOUEVES POPOLOYIKES OMUITNOELS KATA TNV SLAPKELD TNG XPNOTNG YOPIG va
Aopfavetar vadyn 0 CLUYNPICHOG TOV VTOAOIT®V &Vviog Tng oG POpOAOYIKNG opyng €ivar ot

TOPOKAT®:

AVaParLOpPEVES POPOLOYIKES UTOLTI|CELS:

Avo@opeTikég
©oporoYIKEG
omoofeoelg Aowtd XOvoro
1 TIavovapiov 2011 - - -
(Xpéwon) / mictwon otnv Kotdotoon
OTOTEAECULATMV - - -
31 Aekepppiov 2011 - - -
1 Iavovapiov 2012 - - -
(Xpéwon) / mictwon otnv Kotdotoon
OTOTEAECULATMV 6.849 - 6.849
31 Askepppiov 2012 6.849 - 6.849
12 ’"Eoda ava katnyopio
01.01.2012- 01.01.2011-
31.12.2012 31.12.2011
Kéotog "E€oda Kéotog "E€oda
TOMOEVTOV dooiknong TOMOEVTOV doiknong
AmocBéoelg evodpotmv Toyiov - -
Topoyég tpitv 4.140 751
Evoikia Agttovpykav picbmoemv 4.641 4514
ApoBéc kot £€oda tpitev 2.635 2.080
Aowmd 34.246 4.580 3 4.966
Xvvoro 34.246 15.996 12.310
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13

Ao £606a / ££000. ekpeTaALEVONG

31-Agk-12 31-Aek-11
Aowmd Képdn/(Znwiéc) (250) (120)
XHvoro (250) (120)
14  Xpnuotooikovopuikd £60da /(£0d0) —kabapd
01.01.2012- 01.01.2011-
31.12.2012 31.12.2011
TIpounbeieg eyyomtikdv TGO OV (19.385) -
'E&oda tpanelmv (41) (5)
19.426 (5)
"Ecoda tokmv 4112 197
YOvolo (15.314) 192

15  Avellnupéveg vmoypeDcelg

16

17

Ta mapaxdte® mTocd apopodv ce decUeVOELS Yo AETOLPYIKES obmaoelg o onola pobmvovtol ond
Tpitovg.

31-Aek-12 31-Aek-11
"Ewg 1 ét0g 4.500 4.500
Amnd 1-5¢m 13.500 18.000
[epiocodtepa amd 5 £ - -
ZHvoro 18.000 22.500

Ot Aertovpyikég pcODoES apopovV EVOIKLO AKIVITOV.

Evogyopevec vmoypedoeig

o) H etarpeia el poporoyikd avéleykrn  xpfion 2010,eréyyOnke poporoyikd yua ™ xprion 2011k
éhofe moTOmOMTIKO QOPOLOYIKAS ovupdpemons amd tnv  PriceWaterhouseCooperavavoun
EXeyktikn Etaipia, Baoet tov N.2238/1994Ta v khedpevn gprion 20120 @oporoyikde Edeyyoc nom
devepyeiton amd v eheyktikn etonpeion PriceWaterHouseCoopers/ovoun Eleykrikn Etapio. Katd
TNV 0AOKANP®GN TOL Poporoywkov ehéyyov M dwoiknon g Etawpeiog dev avapéver va mpokdyouv
ONUOVTIKES POPOAOYIKEG VITOYPEMGELS, TEPOV AO AVTEG TOL Katoywpnkav kot ansikovilovtat otig
OTKOVOLIKES KATAGTACELS.

B) H Etaipeia &xet evdeyopeveg vmoypedosels o€ oyéon pe tpameles, Aowmés eyyvmoeig kot aila Oépato
OV TPOKVATOVV OTO TAOIGLH TNG GLVNOOLS SpacTNPOTNTAG TG OO TO OTOIN OEV GVOAUEVETOL VO
TPOKVYOLV OVGLMOELS EMPOPOVCELS.

Yuvorhayés pe ovvoedepéva pépn

Ta oGl TO®V TOAMCE®V Kol 0yOp®dV COPEVTIKA omd TV Evopén tng xpnong kabdg emiong Kot to
VIOAOUTOL TOV ATULTHGEDV KOl VIOYPEDGEDV 6T ANEN TG TPEYOVGAS YPTIONG, TOL £XOVV TPOKVYEL OO
GUVOALAYEG e To cuVOEdEUEVA LEPT cvppmva pe To AATT 24, £xovv g e€ng:
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OAIKEX THAETIIKOINOQNIEX ANQONYMH ETAIPEIA
Emotec Owovopkég Kataotdoeig cbpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T ypfon mov édnée 31 Aekepfpiov 2012

18

19

31Agk-12 31-Aek-11
Ayopéc ayabdv Ko VINPESLOV ATd
howd cuvdedepéva puépn 1.586.191 4.500
31-Agk-12 31-Aek-11
Amoutoglg omd Aotmd cuvoedepéva
pnépm - 375
Ymoypedoels mpog Aoutd cuvoedepéva
uépn 6.715 -

AOUTEG ONUELOGELG

- H Etopeio v 31.12.2012B¢v amacyorovoe npocwmikd (tnv 31.12.2011eniong dev anacyolovoe
TPOGOTIKO).

- Agv umapyovV emidIKeS 1§ VIO Sroutnoio SPOPES

- Ot ovvohkég apofég Tmv vy ereyktdv ¢ Etatpeiog yio Tov vroxpemtikd €Aeyyo TV £TNo10V
OIKOVOUIKMYV KATAGTAGEDVY Y1 T0 £10G 2012avépyovtar g gupd 2.000 (2011svpmd 2.085).

I'eyovota petd v nuepounvia Ieoroyiopov

Y1ug 23 Iavovapiov 2013 Beomiotnke o véog @oporoyikodg vopog 4110/23.01.201301 xvpidtepeg
aAlayéc ivat 0Tt cOLE®VA e TO VEO VOO, O GUVTEAEGTIG POPOAOYING EIGOONILATOS VOULIK®Y TPOCSHTMV
opiletor oto 26% yio T ypnon 2013 ki émerto Kow O TOPUKPATOVUEVOS POPOG HEPICUATOV TTOV
gykpivovrar petd v 1 Iavovapiov 2014 opiletan oe 10%. H extipmdpevn Ogtikny emidpacn amnd tov
EMOVUTOAOYIGHO TOV avaBarlddpevov edpov yio. v Etaipeia Oo avélbel o€ mocd mepinov svpm 2.055.
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O ITPOEAPOX TOY AIOIKHTIKOY
XYMBOYAIOY

AEQNIAAY T. MIIOMIIOAAX
AAT ¥237945

Knood, 26 Maptiov 2013

O AIEYOYNQN O OIKONOMIKOX O IIPOIZTAMENOX
XYMBOYAOZ AIEYOYNTHX AOI'IETHPIOY
T'EQPI'IOX XYPIANOZ MAPIAENA NITEOIIOYAOY KQN/NQZ MEPTHXZ
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