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AJOATKH KAPITAZTGNIOY ALE.

Etiioieg Owovopikég Karaotaosis coppava pe ta Awdvi
T[Ipdromo Xpiuaroolkovoikig Avapopds

v T xprion mov £knge 31 AexepPpiov 2019

(TIocd oe gvpd)

A. Eniiowe 'ExOzon Awgysiprong 10V Avoucn kot Zopfoviiov g «<AIOAIKH
KAPIIAXTONIOY A.E.»

Ent TV 0IKOVOLIKGV KUTAGTOCEDY

T 1t xpion en6 11 Iovovapiov énc 311 Aekepfpiov 2019

Kbpio1 Métoyon,

"Exovpe v Tt vo O£GOUPE VT OYY Gag TIS ETIOIEG OIKOVOUIKEG KOTAGTAGEL Y100 TV yprion 1/1/2019 -
31/12/2019.

AvEAbovTag To CTOTEI TMV OtKoVOUIKGY Katootdoswy, Baoe tav AIIXA, mg yprieng aov £inge ong 31
Askepppiov 2019, avagépoups to e&g:

AIIOTEAEIMATA 2019

To képdn petd and @dpovg g Eraupeiag yie to 2019 aviibav og € 214.257, eva ya 0 2018 aviiAbav og €
154.789.

JIATIA KEQAAAIA

To otvoro e kabapic Béong ¢ Etaipeing oto téhog Tov 2019 sivan € 461.748 evid oo téhog Tov 2018 frav
€392.002.

TAMEIAKEY POEL

To cbvoro v Kadapdv Topsiakdv expodv g Etaipeiog yio ) xpiion 2019 iver € -3.570, evd yie yprion
2018 1 Etoipeia napovciose kabopic Tapenxés ei6poss € 35.179.

MEPIZMA

To Awxnuxé Zvppovio g Etmpeiag 8a ewonyndei ot Ievik Zvvélsvon tav Metdymv m duvopn
pepicuarog omd to KEPIN TG xpTioTc tocoh € 187.863.

OPOZOIITKO
Asv ontooyorfdnke npocomko oty Etepein xota tg yprosg 2019 ko 2018.

KYPIA TET'ONOTA THE XPHEHY 2019

H etaupsio koté ™ xpien tov 2019 cvvsyiler v gpmopikf] Aewovpyia tov aorked waprov atn Béon
«Kodavovoita - Kaprootaviy, A. Kapbdotov, TLE. Evpoiag, 1.2 MW.

KYPIOTEPOI KINAYNOI

Tap6 T Tpdodo mov &yet onpewwdsi T TekevToin Xpovia, 0 KAGS0G evTIRETONILEL aKOUO TPOKATIOEL Aoy
ROAMOEAOK®OV KOl YPUPEIOKPRTIKGY Siedikactv adeodotnong yie Ty avantuln kai Aewovpyio véwmv épyov
Kabde kol xposeuydy oto Zopfoviw tng Enwpareing, pe mbové amotélecpo ™) ONUAVTIKY kafooTépnon
H/Kal TNV ovaoToAl] vioroinong épymv. Enmmitov, evdeyOpeves uetePoréc Tov Beopod mAdisiov uropsi va
EMNPEGOOUY SUGHEVAS TOL AETOLPYIKE ALOTEAECHOTE KOL TV OIKOVOLIKT] KATEOTAOT) TG Etapeios.
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ATOATIKH KAPITAZTONIOY A.E.

Erfiowieg Owovoltikés Kataotéceg obppava pe 1o Aebvi
Ilpdrvra XpnpotooKovo kg AvaQopis

Y T ¥phon mov £Ange 31 AexepPpiov 2019

(ITocd ot gvpd)

H Erapeia extifetor oz StGQopovs yprildtoowovopticods Kivdivoug mme, evOemkTKd, Kivddvous wyopds,
MOTOTIKG Kivéuvo ko kivéuvo pevctétnras. Oh ypnuatoowovoptkol kivéuvol oyetifovion pe 1@ nopokiTm
FPTLETOOIKOVOUIKG NEGE: EPTOPIKES QOLTTOELS, TEUsWKG SlbBémpa kol isodivapa, apopnBeutés ko Aouré
VROYPEDGEIC.

(0} Kivdvvoc ayoplc

H Eropeic dev eivon exteBepévn oe xwddvoug ard EEvo vomope. To mepovcioxkd otoysin ko o1
umoXpeEMOE TG Exovv apyikd ovayveplotel ot Euvpd, mov eiven 1o vépwopa mopovoiacng O
CUVOAASYLETIKOS Kiviuvog svisyopéveg 8o mpokhysl amd pedlloviikés spnopicéc covailayEs.

(B) Iroreoticdg kivéuvog

Thotetikdg Kivéuvog vRGpysl oTIg eauThoEl;, oTe Siafioe Kol TOUEOKD 10oSHVHNN Kal OTIG ENEVOVCEIG.
Zrg meputtdoslg avtés, o kivduvog umopel ve mpowdyel ond odvvapic tov aviicopforidusvov vo
avtarokpile] oTIg VIToYPEDGELS TOL TTpog T ETmpeia.

(v) Kivéuvog pevetomnrog

Tt Suyeipion oo kivdovow psuotdntag, N Etapeia npolmoroyilel kot nopakokovdsi Tig pnpoTopois g
KoL TI5 GvAYKES TN O MOTOTIKG dpwa yevikotepa (L.y. avdyksg o xpnporodotnon, Eyyonticés Emotoiéc
K.A1). H Etaipsia emdubker va vadpyovy pevotd dwbioyle, npoepydpeve kuping péow Tng dpastnmotnric
NG, KOl (1] ¥prieporompéva Tponelind TioTtaTikd opie Y1 TV KAAoyn Tav aveyKev g,

(8) Aowmoi Kivéovolr

[Tépa amd tovg yprpatooikovopkods i Eronpeio eivan extebaipévn otoug axdiovboug kivovoug:

- Alhoyég TN QOPOAOYIKY), UOPUAIGTIKT ko eToupikt] vopobecia evdéyetol vo ENNPEGGOVY FVLOUBOHS
Juopevig TV ETYEPIUOTIKT SpaoTnpdTnT, TN YPNUCTOOIKOVOIIKY] KOTAOTHOY] KOl T¢ GROTEASGHATY
¢ Etwpeiog. Kard to mapsiddv 1o EMavicd Kparog enfBodde EKTOKTEC POPOROYWKES EGQOPEC.
Agdopgvng g Tpéyovoag dnuociovopikig 8éong Tov EAinvikol Anpocion, tpocbeta gopoloyikd pétpo
pnopel v emPinfoiv, mov Bo propobooay vo EANPEACOVY APVNTIKG TN XPNNOTOoIKOVOIKT 8401 Tng
Ertoipeios.

- O oppdg 10v Korddiniov tomolscidv yuwr perroviikt] ovantuln povadov mepoyayfc MAEKTPIKG
EVEPYEWIC KCiL, CUYKEKPLUEVT, CLOAIKAOV TAPKOV, EiVOL TETEPACIEVOC,

- H g&hpnon and Tig karpikés covbikas (aodwd dvvapikd), ol omoleg eival ard T ¢UGT) TOVG GTOYACTIKES
Koi onpdfhenteg kot propel vo Slopépovy onpevTikd omd £10g Oc £T0G, evOEXETUL Voo odyTioEL O
CUEOUEIACELS TYC TAEKTPOTOPAY@YNS, TV GYETIKOV £50dmv Ko g Kepdovopiag g Etapeiog and &rog
ot £106.

TIEPIBAAAONTIKA ZHTHMATA

Epuppuolovpe to vynidtepo nepifodloviikd npotuma o oy£ch ME Tn SThpIion Kol ApOsTasin Twv
PUCIKGY TOPHV Kal TNG PIOTOIKIAOTINTAS, THY KUTOVOAQGT EVEPYELHS, T1) SioyEiplon aRoppIHUATOV K.AT.
EmbiwEn pog eivar 1 ghoyloTonoinen Tov dpvnTIKeV Emmidosmv oto mepfdiiov omd TG
SpacTnpotnés pog. 1o AACico avto, axoiovBodue TV opyf NG APOANYNS otlg mepPulAovIiKES
mpoKAfoel; KoL éivoups mpotepudtnie oty avdrtudn Zvomnudtav IlemPaiioviikic Awyxsipong,
epappolovtac siebvibic avayvepiopéve TEpPEALOVIIKG TPOTLRO.

- ASOMEUOMOOTE YO TNV TANPN CUUUOPROCT HE To ocuvoro TG mepibaidoviikis vopobeciag
coprepAopBavopévng Kan TG AU Kol dwtfipnons 6hav TV edeihv Kol EYKpIsEmY ROV arnoitohvio
Y10 TNV ERYEIPTUCTIKT pag dpaoTnpoTnTa.

@) /1)



AIOAIKH KAPITAZTQNIOY AE.

Etfiaieg Owovopikég Kataotaoelg oOppave pe 1a Algbv
TpéTume XPNUOTOOKOVOUIKTG AvaQopas

v ) xphion mov £Ange 31 AskepPpiov 2019

(Tlocd ot ELPG)

APALTHPIOTHTEZ XTON TOMEA EPEYNON KAI ANANITYEHE

H Etaipeio dsv mpoéfin oe peuva kat avartvén ketd v xpfion 01.01. —31.12.2019,

YINOKATAETHMATA THE ETAIPEIAY

H Etapeia Asrtovpyel éva vrokardotmpe ot @éor Kodwovsile tov Afjuov Kepiotov N. FvPoiog e v
ekpetédisvon Atoktcot Tldpkou wybog 1,2 MW,

MPOBAEIIOMENH EEEAIZH THE ONTOTHTAZ

To lo eEaunvo tov 2020 ennpedeton aré v ebdmioon tng tavdnuicg tov Covid-19 ket Tav TEPLOPLOTIKDV
nétpav (lock-down) mov emPAfinxay on6 v EXAnvuich KuBépvnen. potapyiko péinue g Etapeiog sivou
1 mpoctacie tng vysieg tov epyalopivev kol o TEPIOPOROG TG EEGTAMOTIS TOV 100, kuldg wko 1
EAQIGTOROINGT TNG OVUTOPEVKTIG ERISPAGTG OTNY OKOVOHIKT anddoct ™e. To péyebog Tov emRtOoeny Bu
kofopotel Kuplag amd T Siepkew kat Ty EKTaoT TG TavENiag Kat Ta avTioTote PETPQ OV roppavovron
v vo iepopistel 1 ebdmhmot g, kabdg Ko ond Tig rpwtofoviies ™G Kupépvrong yia tnv evioyven g
owovopiog.

Trig Avavedoeg TInyéc Evépysiag, 1 Aswovpyio Tov aolikdv ndprav dev £xel ennpsuctel £0g OT|LLEPC.
Kivbuvor xuping ehhoygdou 1660 ot TlavoTTa KaBuoTEPTOEQV GTIS TANPOUES Umd Y apuédie upyn
(AATIEETI, npinv AATHE) mpog Toug mapoyayolds miextpucis evépyewrs (K4t mov woTéc0 dev Exst
nopoaTnpnel tpog o Tepdv).

Me $sdopév TV Spatvousyn SeTHPNOT) TOU VOICTGUEVOL apwTiKoD KAipetog, 1 dotknon g Etupeiog
mopaxohovbel  dopkhg Tig sEEAEEl; Kk mpoouppolel TG KWHOE, EVioxBovtag dwpkidg v
QVTOYOVICTIKOTITR KL TNV GTOTEAECUATIKOTTO TN,

Kop1og oTéyos TG etoupeiog sivat v avEnboly ta £60da. ket avtioToiKe 1 Kepdopopia TG,

Mstd 1o napondve, cog kohodpe, Kopor Métoyo, vo gykpivere g Etfioieg Owovoukés Kataotdosig tng
ypiione 1/1/2019 - 31/12/2019 ¢ Etawpeing, ue T ExBéoeig tov Awiknikod Zopfoviiov kot ToOL
AveEaptnron Opkartold EAsykti-AoytoT] Ko Tig GUvoSEDouV.

TN GUVEXEL, Gog KEAODLE VO aoQaoioeTs Ko eni Tav vroloinwy fepdtav g nuepnoiog saalemg NTou

1. "Eykpon g cuvolikilg Swyeipiong tamv pekdv Tov AWOKNTIKOD Tupfovkiov yie ™ yphon 2019.
ATIAoYT TOV 0PKOTHV-EASYKTAY Y100 TNV eTenpkn xprion 2019.

2. Exhoyii eAsykTikfic eTonpeiog yio tov EAeYX0 TV XPIUGTOOKOVOUIKAY KTROTAOE@Y TNG XPTioTg 2020
ke kadopropdg Tng apoPis Tove.

3. Xopiynon odeioc oto pékn Tov Awkntucod Zvppoviiov kat e Awgvluvisg g Erapeiog ket épbpo
98 tov N. 4548/2018
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ATOAIKH KAPITAZTONIOY A.E.

Etfioleg Owovopikég Kataotaoeig ooppava pe 1o Aigbvi
IMpotume Xpnporootkovoikig Avapopas

yu 1) xpiior mov £Anée 31 AsxepPpiov 2019

(Tloc og gvpd)

an:mTa, 17 loviiov 2020

EK MEPOYZ TOY
AIOIKHTIKOY XYMBOYAIOY

O TIPOHAPOE

ANAETAZLIOZ IL ] AAAITEANTEHE
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ATOAIKI KAPTIAZTONIOY AE.

Emoisg Owovopikéc Kataotacslg oopeave pe 1o Awbvi
[Ipdrora Xpipetookovouikng Avagophg

yiee T gpnion wov £Ange 31 Aexepppiov 2019

(Ilosd o< evph)

B. EKOEZH ANEZAPTHTOY OPKQTOY EAEI'KTH AOT'IETH
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EKOEZH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTTETH
Mpoc Toug Metéxoug Tng Etarpeiag AIOAIKH KAPMAZTQONIOY AE.

‘ExBe0m €A£YYOU ETF TWV OIKOVOHIKGV KATACOTATEWY

Mvwpn

‘Exoupe ehéyEel TIG OIKovouIkéG kaTaoTdoeig Tng ETaipeiag AIOAIKH KAPMAZTONIOY A.E. (Eraipeia),
Ol OTTOIEC ATTOTEACUVTQN QT TNV KATGOTACT O1KoVOuIKIiG 8Eang Tng 31™ AekepBpiou 2019, Tig
KOTAGTACEIG QTTOTEAEGUATWY, CUVOAIKWY E1I00DNUATWY, PeETaaAiv ity KEQUAQIWY KQI TOUEIAKWY
POV TNE XPHOEWS TToU EANEE TNv NuepoPNVia auTr, kaBwg Kal TIS ONHEILOEIS ETTT Twv OIKOVOMIKWV
KQTAOTACEWY TTOU TIEPIAGUPAEVOUV Kal TIEPIANYN TWY TNUAVTIKWY AGYIOTIKWY TTOMTIKWY.

Kartd T ywiun Pag, ol GUVNUKEVES OIKOVORIKEG KATAOTACEIG TTapoudidfouy ebAoya, amo kade
oucIBN ATToyn, TN XpnHarooikovouikh Béon Tng ETaipeiag katé Tnv 311 Aekepppiou 2019,
XPNHATOCIKOVOUIKY TNG £TTID0CT Kal TIG TAUEIGKEG TNG POEG, YIa TN Xpron TTou £Ange v nuepopnvia
auTr}, oUuQwva pe Ta Aigdvry MPATUTTA XpNUATOoIKOVOUIKAG Avapopds (AMNXA), otrwg auTd £Xouv
uI0BeTNBEl aTTé TNV Eupuotraikr) Evwon Kal guvadouv HE TIG KOVOVIOTIKES GTTAITAJEIS TOU N.
4548/2018.

Bdon yvapung

Mievepyrioape Tov EAeyx6 pag oupgpwva He Ta Aievry Mpétuma EAtyxou (ANE), Tou Exouv
evowpaTwoe! oty EAAvikA NopoBeoia. O euBliveg pag, SUpgwva PE T TIPGTUTIG auTd
TrEPIYPAQOVTAl TIEPAITEPW OTO TUAHG TNG £KBECTIG Hag «EUBUVEG EASYKTI Yia TOV EAEYXO TWV
OIKOVOUIKOY KATAOTAOEWV». MOTEUOUHE OTI Ta EAEYKTIKA TEKMIARIQ TTOU £XOUHE QITOKTAOEI £ival ETTAPKI)
KOl KATAAANAG va Trapéxouv BAo yida Tn yvwun Hag.

AvefapTnoia Tou EAsyki

Ka®' 6An T DidpKela Tou Slopiopod pag éxoups Trapaueivel ave§dprnror amo Thv Etaipeia, cOp@uva JE
Tov Kuwbika Asoviohoyiag yia Emayyeparieg EAeYKTEG Tou ZupBouliou AleBviov Tpotimwy Aeoviohoyiag
EAeykTiov (Kwdikag ZAMAE) Trou éxel evowpaTtweel otnv EAAnvikr NopoBecia, kaBig kal Tig amaiToelg
Beoviohoyiag Tou N. 4449/2017, TTou OXETIZOVTAI PE TOV EAEYXO TWV OIKOVOUIKWY KATAGTAOLWY OTNY
EANGDG. EXOULE EKTTANPLICE! TIS BEOVTOAOYIKES LGS UTTOXPEWICEIS GUMGpuvA e To N. 4449/2017 Kai Tig
amraitioeig Tou Kwdika ZAMAE.

AMAeg MAnpogopieg

Ta péAn Tou AloiknTikoU ZupBouliou eivar uTeuBuva yia Tig AMeg MAnpogopieg. O1 AAeg MAnpogpopleg,
givar n ExBeon Alaxeipiong Tou AloiknTiKoU ZupBouiiou (aAAG Bev TEQIAGLBAVOUVY TIG OIKOVOUIKEG
KATAGTEOEIC KAl TNV EKBECT EAEYXOU £TTI QUTWY), TTOU AdBape TTpIv aTTd TRV NUEPopNvia T Tapolaag
EKOEQNG EAEYKTH

MPAISFOYQTEPXAOYSKOYIEPS Avivupn EAeyknix) Eraipeia, Acwe. Knoiaias 268, 15232 Xahavopi
T: +30 210 6874400, @. +30 210 6874444, www.pwc.gr

Aswyp. Knpioiac 260 & KéSpou, 15232 Xaravsp, T: +30 210 6874400, ®. +30 210 6874444
Philippos Business Center, Ayfas Avacraoia & Aaéprou 16, 555635 MuAafa Beooatovikn,
T- +30 2310 488880, @ +30 2310 459487
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H yvioun pag 1T Twy OIKOVOUIKWY KATaoTGoewv Bev KaAUTITEN TIG AAAEG [Anpogopieg Kal, EKTOG TWV
SOWV PATE AVOQEPOULE OTNY TTapouca Tapdypa®o g ‘ExBecrig pag Sev EKQPACoUHE YvUn gAEYYOU 1
dMANG Siaogpdhiong £TTT QuTWY.

Y€ GXEON PE TOV EAEYXO HOG ETTI TWV OIKOVOUIKWY KATAOTATEWY, N EVBUVN POg Eival va QVayvWCTOUHE
11 AMEG MANPOPOPIES KOl UE TOV TPOTTO AUTO Va ESETGTOUHE £GV O AMES MAnpogopics elval
OUCWBC AOUVETTEIG HE TIG OIKOVOUIKEG KATAOTACEIS I TN YVWUOT) TTOU QTTOKTAGAWE KATA TOV £heyxo
aAAItDG QAIVETON va gival oUOIWDOWG ECPAALEVES.

Egetaoape edv n ‘ExkBeon Aiaxeipiong Tou AioiknTikoU SupBouliou TrepIAapBAVE TIC YVWOTOTTOINTES Ol
oTroieg amaimouvTal amé 1o N. 4548/2018.

Me Bdon TIC EPYROIEG TTOU EKTEAECAE KATE TOV EAEYXO HOS, KATG TN YVLUN HAG:

. Ta TANPOPOPIaKE OTOIXElR TTou TrepAauBavovTal oty ExBeon Alaxeipiong Tou AloiknTiKoU
TupBouAiou TG XpRong Trou EAne Tnv 31/12/2018 avTIOTOIXOUV TTIG OIKOVOHIKEG KOTQOTACEIG

H ‘ExBeon Alaxeipiong Tou AloiknTikod ZupBouhiou £xel katapTioBel oUppwva pE TG 10X U0UCES
VOMIKES aTTaITAoEIG Tou GpBpou 150 Tou N. 4548/2018.

EmiTAgov pe BAaN T yVWOT Kal KaTavanon TTou GTTOKTACAKE KaTd To £Aeyxd pag, yia v Etaipeia
AIOAIKH KAPNAZTQONIOY A.E. kal To TEPIRAAAGY TN¢, EIHOOTE UTFOXPEWHEVOI VO OVAPEPOUHE EQY
éxoupe EVIOTTIOE! cuoILBES avakpiBeieg oty ‘ExBeon Alaxeipiong Tou AloiknTikol Tng ZupBouhiou.
A&V £XOUHE VO QVAPEPOUNE TITOTO OXETIKG HE TO BEUQ QUTO.

Eublveg Tou AloiknTixod ZupBouAiou kai Twv uTevdivwy yia Tn SiakuBépvnon £1Ti TWV
OIKOVOHIKUYV KUTAOTROEWY

To AloIKnTIKG ZupBoUAO EXEl TNV £UBOVR YIa TRY KATGRTION Kai EUAOYN TTOPOUTIACT TWV OIKOVOMIKUIV
KQTaoTAoEWY GUHPWVa e Ta AMNXA, 6TTwg autd £xouv LIoBeTnBEi aTTo TV Eupwraikr ‘Evwen, Ti¢
amaitfiosig Tou N. 4548/2018, 61Tw6 Kal yia eKEIVES TIG DIKAIDEG E0WTEPIKOU EAEYXOU TTOU TO AloiknTikd
SUPROUAIC KaBOPIZE! WG ATTOPITNTES, WOTE VA KaBioTaral BUvaTT| N KATGPETION OIKOVOHIKWY KATAGTAOEWY
aTTAAGYEVIV OTTO OUGIBES TQGAQ, TTOU OREIAETAI EiTE O QTTdTN £iTe o€ AdBOG.

KaTd Thv Kar@pTIor TWY OIKOVOUIKWY KATAOTAGEWY, TO AIOKNTIKO ZupBolhio eival uTre0BuUvO yIa TNV
aioAéynon g IkavotnTag g Etaipeiag va cuvexioel Tig 5pacTtnpiotnTeg T, YVIWOTOTTOIVTAG OTTOU
CUVTPEXE! TETOIQ TTEPITITWOT, TO BEATA TTOU OXETICOVTAI UE TN CUVEXICOPEV OpagTnPiOTATA Kal TN Xprion
TNE AoYIoTIKAS BACNS TNG CUVEXIZOPEVNG BPACTNPIOTNTAG, EKTOG KAl £Gv TO AIOIKNTIKS ZupBoUAio eite
TpoTiBeTal va peucTomaifoel T Etaipeia 1 va Slakower Tig dpaoTnpidTnTeg TG 1) dev Exel aiAn
PEGAICTIK] EVOAAGKTIKY ETHAOYI Q6 TO VA TTPOXWPITE! O 'QUTEG TIG EVEPYEIEG.

O1 UTTEGBUVO! yIa T SiIaKUBEPVNOT EXOUV TNy £UBUVN ETTOTTTEIAS TNG BIadIKaciag XPNHATOOIKOVOUIKIAG
avagopag NG ETaipeiag.

EvBlveg EAyKTH YIt TOV £AEYXO TWV OIKOVOPIKWY KATAOTACEWY
Ol OT6XO! G €ival va aTToKTATOUPE EUAOY BIGOPAAICT VIO TO KOTE TTOGO O OIKOVOUIKEG KATACTACEIS,
OTO CUVOAD TOUC, £ival OTTOAAQYHEVES ATTO OUCIDDES GPAALT, TTOU OPEIAETI EITE OF ATTATN EITE OF AaBog

Kol Vol EKBLIGOUNE £KBEGT EAEYKTH, ) oTToia TTEPIAQUBAVE TN yvupn pag. H eUhoyn dlaopakion oUVIOTd
BlacAaNon uynAol eTiTEBoL, GAAG Sev eival eyyOnon 0T o £Aeyxog TTOU SiEVEPYEITal CULPWYVA HE T
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ATME, Trou éxouv evowpatweei atnv EAnvIkY NopoBeoia, 8a evioTilel TAvTa £va OUOIWOES opdaAua,
ATaY QUTO UTIAPXEL. EPAApaTa SlvaTal va TTPOKUouUY GTré arrdrn 1 aTmd AGBog Kal BewpolvTal oucIwon
dTav, HEPOVWHEVA 1 aBpoioTiKd, Ba PTTopoUcE elAoya va avapéveral OTi Ba eTnpeadav Tig OIKOVOHIKEG
ATOPACEIC TWV XPNOTWV, TTou AapBAvovTal uE BACT QUTEG TIG OIKOVOUIKEG KATAOTAOEIS.

Oc¢ Kabrikov Tou eAéyxou, oUuguwva He Ta AME Tou £xouv evawpaTweei oty EAAnvikr NouoBeoia,
QOKOUWE ETIAYYEAHATIKA KPIon Kol SIaTNPOUKE ETTAYYEAUCTIKG OKETITIKIOHO KaB' OAn Tr didpkeia ToU
ehgyyou. Emiong:

EvTotrifoupe kal GEIOAOYOUE TOUG KIvBUVOUG OUOKUDOUG CPAALATOS OTIG OIKOVOWIKES KATAOTAOEICG,
TToU OQEIAETA €iT€ OF QAT £ite O€ AGBOG, OXEDIGOVTAG Kol SIEVEPYWIVTAG EAEYKTIKES diadikaaieg
TTOU QVTOTTOKPIVOVTal GTOUS KIVBUVOUG QUTOUG KOl CTTOKTOUHE EAEYKTIKA TEKUAPIA TTOU gival eTTapki
kal KATGAARAQG yIg va TrapEXouv Baon yia TV yviun pag. O kiviuvog un eviomopou ouaIwdoug
OQGAHATOC TTOU OPEIAETQN OE QTFATN EiVal UYPNASTEPOS ATTO AUTOY TIOU OPEIAETAI OE AGBog, kabwg n
ATTATN UTTOPE! VO EPTTEPIEXE! GURTTOIYVIG, TTAGOTOYPAPIQ, ETKEUPEVES TTAPCAEIYELC, WeudEig
BIaReRAIDOEIS A TTAPAKAHYN Twy BIKAIBWY ETWTEPIKOU EAEYXOU.

Karavooupe TIC DIKAIBES E0WTEPIKOU EAEYXOU TTOU OXETIZoVTal UE TOV EAEYXO, LE OKOTIO TO
OXEBIOONO EAEYKTIKGY BIaBIKACIY KATGAANAWY YIQ Tig TrEPIOTACEIG, GAAG 61 UE OKOTo TNV
BIATUTIWOT) YVWUNG ETTT TG ATTOTEAECUATIKOTNTAS Twv BIKAIGWY owTepIKoU eAEyxou Tng ETaipeiag.

AZI0AOYOUHE TNV KATAAANAGTNTA TwV ACYICTIKV TTOMTIKWY Kol HEBOBWY TTou XpnoiJoToinenkay
KQI TO EUAOYO TWV AOYIOTIKOV EKTIUOEWY KAl TWV OXETIKWY YVWOTOTIORCEWY TTOU EYIVOV amd 1o
AIoIKNTIKG ZUupBoOAIO.

ATTOQUIVOHOOTE VIO THY KATAAANASTNTA TN¢ XpHong aTré To AioiknTiké ZupBoUAio TG AOYIOTIKNG
apxrS TNG ouvexI{dpevnG SpacTnpISTNTAG Kal KE BAaN Ta EAEYKTIKA TEKUAPIQ TTOU QTTOKTABNKAY YIO
70 EQV UTTAPXE! OUCIOBNG aREBAIGTNTA GXETIKG PE YEYOVOTA | CUVBIKES TTOU UTTOPE] Va
uTToBNAGVOUV cuUoINSN aBEBIGTNTA WG TTPOG TV IkavéTNTa TNG ETaIpEiag va ouvexioe T
SpacTnEIOTATE TG, EGv oupTrEpdvoupe 6T ugigTaral ouoiwdng apeBaiotnTa, £iyacTe
UTTOXPEWHEVOI OTNV £KBEOT) EAEYKTI VO ETNOTATOUNE TNV TIPOCOX[| OTIG OXETIKES YVWOTOTTOINOEIS
TWV OIKOVOMIKLOV KOTAOTACEWY 1) €Gv QUTEG Ol YWWOTOTTOINGEIG EIVOI OVETTOPKEIS va
SI0QOPOTIOIRTOULE TN YVWuN Hag. Ta cupTepdopaTd pag BacifovTal o€ EACYKTIKG TEKURPIO TTOU
QTTOKTEVTaH PEXPI TNV NUEPOUNVIa TNG EKBETNG EAEYKTH. QCTO00, HEANOVTIKA YEYOVOTa I OUVBIKES
gvBEXETON VO £X0UV WG atToTéheapa n ETaipeia va Trauoel va AEIToupyei we ouveXIJOHEVN
SpagTnpIoTTA.

AfiohoyoUpe T GUVOAIKA TTapouaiact), Tr SOWN KAl TO TTEPIEXOUEVO TWY OIKOVOUIKUY KATOOTATEWY,
CUPTTEPIAGUBOVOUEVIV TWV YVWOTOTIOICEWY, KaBWS Kal TO KATA OGO Ol OIKOVOIKEG KATAOTATEIG
ATTEIKOVIZOUV TIG UTTOKEINEVEG TUVOAATYES KOl TQ YEYOVOTQ HE TPOTIO TTOU ETITUYXAVETAI N EGAOYN
TTapouaiaarn.

METagU GAAWY BENGTWY, KOIVOTTOIOUHE GTOUG UTEUBUVOUS yia T BiakuBépvnan, 1o oXeOIU{ONEVE EUPOS
Kal TO XPOVOBIGYPappa TOU EAEYXOU, KaBWG Kal ONUAvTIKG EUprUaTa Tou eAfyYou, CUNTIEPIAQH BAVOUEVILDY
ATTOIWV ORPAVTIKWY EAAEIWEWY OTIG BIKAIDEG ETWTEPIKOU EAEYXOU EVTOTTIICOUME KOTA TN diIdpkeia TOU
EALYYOU HaG.
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"ExBeomn £Ti GAAWY VOUIKWV KOl KAVOVIOTIKGV aITaITHOEWY
O1 £pyaoiec TTou ekTeAEOapE OXETIKG pE TV ‘ExBean Ataxeipiong tou Aioiknnikot ZupBouAiou
avapipovTal avTépW, oTNV TTapdypago «AAAeG MANpopopiegs.
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AIOAIKII KAPTIAZTQNIOY A.E.

Etficisg Owovopikés Kataotaosig ooppave pe o Aiebvi
TpoéTume XpnpeTooikovo kT Avepopas

v Tn ypiiom mov £ange 31 Aekepfpiov 2019

(oot o& gvpmd)

I'. ETijoieg Owovopikés Kataotaoeg

Ethoieg Ouwovopkég Katootaoeig
obppova pe ta A Tpotumo Xpruetootkovoptkrig Ave@opis
vt yprion mov £Anée 31 Aexepfpiov 2019
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AIOAIKH KAPITAZTOQNIOY AE,

Eniciec Owovopikég Kateotdoeig coppave pe to Aebvi
Ipdture Xpnpotoowovoutkis Avapopag

v T xpfion mow EAnge 31 AzkepPpiov 2019

(IToca 6t gvpd)

Mzpreyopeva Erorov Owovopikdv Karastaosmv

Kazaosreon Okovopikiig ®éeng 15
Kotastaon Anoteieoparov. 16
Kotaorasn Zuvoiiket Ewodijpatog 17
Karaoroon Merafioiav 16iov Kepahaiov 18
Kotdotaon Tapswwkav Poav 19
INUSUDGELS ST TOV OLKOVORIKEV KUTUGTACEDV oveerssnsssrssssssossrsasersssassassessasensonsesssansssassnesanse 20
1 TEVIKEG AT POPOPIES cecccicscvsnsssrssescssacseasssssssissssosssssssssssessesssssssesssesssrnrarnssmnsssassrsnse 20

2 Zivoyn onpavTIKAV MOYIGTIKOV TOMTIKOV 20
2.1 TTAgiow KOTEPTIONS TV OIKOVOUKAY KETUOTAOEMV..0cimeeeeisiresssrsesniisssssssssssss s sesssseas 20

2,2 Nég npdtona, TPOTOTON|OEIS TPOTHILOV KOL SIEPUNVEIES wcerireerrrerer s 21

2.3 ZUOVOARGYHOTIKEG PETOTPOMEG e eveueereeeraeeessameemmeaeemmasremaesessestsasesesasasasasssrsnbssassresnnsrnsnrssnsssisnasnnas 23

24  EvOOUOTEG AKIVIITOMOUGEIG ririsirrriressarsirsssesssrmsssesassassseessssesmamssnssmasssnssessabetsesbasassestasacessissnsessas 24

2.5 ACONUTEG AKIVIITOMOUIOELS ..eocveiuireenereessesstesesaneressneseessssnssessnssessnasssamsrssamsms s em s resamssb b i sanenss 25

BT L (1 )T o PO OO 25

2.7 Amopsicom oZiog pn ypNUETOOIKOVOHUIKGY TEPIOVTIOKADV CTOLEIDV. cevireeerireesrirrsrrenrerersrererens 25

2.8 XPNUOTOOIKOVORIKG HEGQ coevvrurisrrrarascsesenssssarestsssicsmassarasssnsssssessasansrssnnsrsssnerasssnsnnsrsonnerssasersvans 25

2.9  Eumopikéc KOl AOUTES CTOLTIIOEL . o.eeteruereenrirniresrt st eacssasnsst st s srses e sesereansaesanarnessnsnnsresnnsrasssaresass 28

2,10 AsGUEDUEVES KUTUBEOELS oot e et am s n s s e s 28

2.11  Tope1okd AGGEGILE KO 1GOFOVILI . ..o et resete et st se e st ssassaesbssane st smssenrmsn s 29

2,12 METONIKO KEPIADLO «vcvervrrererrenrerernennerersransresseessresseesesamceasrsomesssessesas sesmeamsamomsanssssssanssssssanssssnsansns 29

213 AGVEWeereerrereeeereriesisieseeserersesseressssnesesnssnsses esssresesssnnesesassermsse s sens ssemsms aesmsmaeemeacnsenebebesibiiiis 29

2.14  Tpéyovoa Kol CVOPUAAGLEVT QOPOROYI coervrerevrerirr s veesrssnrerere e sceesccmmnesssestsmmsssnessnesssssns 20

2.15  TIpopnBeuTES KOL AOUTES VIOYPEDGELG cencemeerrereisiernisrasrssasssessessessisassrsssessesessasansassesasssesacsmansssnssss 30

2.16  ETLIOPNYMOEIS cueererirnisteeereenernne s st smescae s sn s s s h e s esnars st s s s h et saaa e srne e s nera e s nsnns e snnerasnserevaee 30

217 ALOVOUT] LEPIGIUITMY .. veeeeeiiieeriniestesueseesriins e sat st e aeseanasst ot s st st eass et samnas s mrrr e s asnnsraonnerasstabesaes 30

218 TTPOBREYELS e ettt e e s b e bt e e e e sa e st se R eR e e R R e Ram e s e 30

219 AVEYVOPLOT] EGOOIV .c.ceiriee it etcrtee et st e s st saea e saa b sss b e nsr s e pams resmn e b 30

220 ZTPOYYDAOTOIOELS KOVEDAKIV (o oroeee ettt emee st et nne e sase s sse st e an b e s sas st sasn e sassin s 31

3 Awgeipion ypnnoToolkovoikoD Kivoivor w31
3.1  Topbyovies XpTUOTOOIKOVOLIKOU KIVEUVOU...cootimiireeeenriitis s s s s s sab s st s aas 31

32 AElpton KOOV oot s resne s e s e snesnesasassns e smssms seemems e eme e e es 32

33 IIpocBioptopos TAY EDAOYEV TEUDV .ooieereeeeeecererremenmesres et e ssme e ressns s sasssssasasanssssasanstsesssess 32

3.4 Zoykpitikéc TANPoQopiss Kol avaTaEVOINGEIS KOVOUAIMY ...ovvirrririrressiisrisisrnssssssrssnsnrrnesanes 33

4 INPOVTIKES MOYIOTLKEG ST O L  weesiscruiecsucsntsasass sessstanssssssssstsssssssssenssstessansersnnssnmamsssesarsrsrssit sents 33

5 Evo®dpateg AKIVI)TOROL| OIS 34

6 TIed@TEc KUL MOUTES ARUATIIOELS weviriisssnsssssnssssssssarsasssrsnssssnsssssnsontsnssassassassmssnsssssssssassassnssssensansensanssae 34

7 Tapeawakd drabécipa ko 1soddvopa 35

8 Meroyikb kKepdimo.... 35

9  Aowtd amoBepating . 35

10 [DpopnBeoTtic KaL AoLTES DIOYPEDGEILS. 33

11 AVEBEIIAOPEVI] QOPOIMIYIR ccrerererirccsrssaeseresesessssrensssssnssassssssssrsnsasesassassensressrsnssbbrnts 36
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AIOAIKH KAPITAZTONIOY A.E.
Etoieg Okovopikég Kataotdosig oOpomve pe Ta Aebvi

TTpotuaa XpPrpuToolKovouKis Avapopac
v T xprion mov £ante 31 AekepPpiov 2019

(IToct oz V@)

I]po[‘liéqu:tg
Emyopnynioels .......

Xpnuorooikovopukd ésoda/(EEodu) — xabapd .......

----------------

Dépog s1codijpatog

Aond £6030. kon Aowtd kEpdN/(Enpés)

AVEVMUELEVES DTIOYPEGGELS
Evdgydpeves onoypedoeig

Tovarhayic tng Etaipeiog je oovdedepdva pépr .

AOINEG CTJHELDITEL  ssrarsaresersnssnssansssssssssasssssssassansnsass
CeyovéTta PLETd TNV UEPOUN VIR 1GOMYIOHOD 0rara:
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AIOAIKH KAPTTAZTQNIOY A.E.

Emaieg Owovopuég Kotaordoes copgpava pe va Asbvi
TpéTung Xpnpoatookovopkig Avopopog

v T ¥prion mov £knée 31 Askepfpiov 2019

(Moocé 6t cvp@)

Koataotoon Owovopikig @éong

Znp.  31-Asx-19 31-Aek-18
ENEPTHTIKO
M) Kok oQopoDV EVEPYTITIKG
Evoopoato miyie 5 340,139 377.845
= 340.139 377.845
Kuihogopodv evepynTikd
Tlehateg ko howég omuTicELg 6 206.962 154.122
Tapewokd Siwbiopa Ko 1coddvapa 7 108.221 111.790
315.182 265.912
Zivolo EVEPYNTIKOD 0655.322 643.757
TIAIA KEDAAAIA
Metoyikd xegdhowo 8 25,289 25.289
Aowmd amodspoTikd 9 10.469 10.469
Ké&pdn eig véov 425.991 356.244
Zivodo 15iov kepoiaiov 461.748 392.002
YIIOXPEQZIEIZ
Makponpifeopes vroypedoeg
AvoPodddpeveg popoloviKEG DITOYPEDOCE 11 41477 49.696
Emyopnyficeg 13 111.380 123,756
[pofityeig 12 10.910 35.417
_ 163.768 208.869
BpayovnpoOcapes vroypedoeig
TIpopnBevTég Ken AMTEG VILOYPEDCELS 10 29.805 41.097
Tpéyovoes popoioyikec vroypedasis (popog
£1000MpoTog) - 1.78%
29.805 42.886
ZOvoio vTOYPEDOCEDY ) 193.573 251.755
Zovoio 15iov kKe@oroiov KoL VTo)pE@GEnY 6558322 043,757

Ot anusdosig oTig oerideg 20 £m¢ 41 unotedody avarocTacTo PEPOS EVTMY TMV OIKOVOUIKAY KUTOOTUCEMY.
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AIQAIKH KAPITAZTONIOY A.E.

Etfioigg Owovopés Katootdoelg sOppmva pe e Aebvi
Tpéroma XpnHLOTOOKOVOUIKTIS AVOQopag

yiee TN xphon nov £ange 31 Askepfpiov 2019

(Tlood o< gvpd)

Koatdotoon ATOTEAECUATOV

T 1-Iav. éwg 1-Tav. fog
M- 31-Ack-19 31-Ask-18
Makjsag 191.989 345.719
Kootog nwinbéviov 15 197.116} (141,316}
Mawtd Képdog 94.874 204.402
"Eodu Sroiknomng 15 (6.272) (6.365)
Aowd Eoodo 17 12.376 13.547
Ao képdn/(Cnnéc) 17 143.315 ~102)
Amoreiéopato eKpeTEAigvang 244,292 211.482
Xpnuotootkovopkd £o0da 14 891 624
Xpnuutoowovomkd (ESodo) 14 15%90) ] 1592)
Kepdn wpo pépmv 244,592 211.514
Dopog e100daTOS 16 (30.335) (56.725)
Kafapd képdn ymiong 214.257 154.789

O1 onpedoelc ot 6eAideg 20 £wg 41 GnoTEROIV AVOTGOTUOTO HEPOS VTAOV TOV OIKOVOUIKAV KATRCTAGEY.
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AIOAIKH KAPITAZTONIOY A.E,

Emfjoiec Owovopikéc Kataotdoeig oopgova pe ma Atisbvi
1Ipdtune XprjHaTtooKoVOUIKNS AVaQopag

Yt TV gphion mov £Ange 31 AexepPpiov 2019

(lToo@ og evpd)

Katastaon Zvvoiikov Ewcodnfpatog

1-Tav. fmc 1-Iov. g
31-Aex-19 31-Azx-18
Kabopé képdn ypriong 214.257 154.789
Ao covolkd sicodfpara
¥pfiong (kabapd, perd and pépovg) - -
LuykevrpoTikd cvvollkd ewsodnpoeTa
rpfiong 214.257 154.789

Ot onjueldesi; o115 oerideg 20 £og 41 anotedodv avondoTasTo PEPOS CVTAY TMV OIKOVOUIKOV KUTAOTROEMV.
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AIOAIKH KAPTTAYTONIOY A.E.

Etiioisg Owovopikes Kotaotdoelg soppave pe to Awebvi
TIpoTuna XpnUaTootkovopkne Avagopdg

yie TN xprion mov £anée 31 AskepfPpiov 2019

{TToc o evpm)

Kotdotaon Meroforodv 18inv Kepahaiov

Metokd Aourd AROTEAEOPATE 215

p2 TIN KEpaioo arofspaTikd vEov Zivoho
1 Iovovapiov 2018 25.289 10.469 345.965 381.723
Kuobopo képdog xpfiong - - 154.78% 154.789
Aourd. GUVOMKG
gLgodTpaTe ypong
(kuBupd, peTd amd
¢bpovg) - -
ZOYKEVTPOTIKE GUVOMKQ
eisodpota ypriong - - 154.789 154.789
31 Askepfpiov 2018 25.289 10.469 356.244 392.002
1 Ievovapiov 2019 25.289 10.469 356.244 392.002
Kabupd kEpdog ypfiong - - 214.257 214.257
Aourd svvohukd
gisodijpara gpiens
(kaBapb, petd and
@dpovg) = . -
LUyKEVTP@TIKGE CUVOLIKE
sicodijpaTa ypiong - - 214,257 214.257
31 Askepfipiov 2019 25.289 10.469 425.991 461.748

O oNuEIOGELS OTIE GEAIBE 20 £05 41 OMOTERODY AVATOGAAGTO HEPOG AVTAV TMV OTKOVOUIKOV KOTooTaoEmV.
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AJIOAIKH KAPITAZTQONIOY AE.

Etfioweg Owovopkég Kataotacss cippova ps ta Aishvi
Ipérone Xpnpuorootkovopikig Avapops

via T ¥pom mov Einte 31 AexepPpiov 2019

(Moot ot supd)

Katdotaon Tapswxov Poov

01.01.2019 - 01.01.2018 -

Znp. 31.12.2019 31.12.2018
Azrrovpyés ApaeTMOTYTES
Képdn mpo popov 244,592 211.514
[Aéoviueiov mpogapuoyés yio:
AnocBéceig 5,17 25.330 26.646
Mpopriyeg 12 493 471
Amotehéopeto (fcoda, 5080, kEpdN kot {nuiéc) enevduTikig
SpaoTnPLoTTag 14 (891) (624)
Xpewotikol ToKo1 Kol covagn E€odn 14 97 122
IThtov/peiov apocappoyés Yo petaforéc Aoyupluaopiv
kepoiaion kivneng f ov oygtifoviol pe Tic AelTovpyikés
dpootnproTnTEc:
(AvEnon)} / peiwon aratthicemny {48.243) 13.338
(Meiwom) / obdEnon vroypeoeav (11.292) 5977
Meiov:
Xpemorikol Téxot ko cvvogr 8oda katafefinuéva (Cr)] (122)
KuataBeBinuévol popot 169.940) 178.256)
Zivoldo sispodiv oo lertovpyiés dpastnpidmtes (o) 140.049 179.064
Erzvéurikic épa wTiTE
Téxor ewonpoyBivreg 14 §91 - 624
Zivoldo eiepodv and emevdvtinés dpasmpdtrec () 891 624
Xpnpozodorikic SpasTnprdTnTee
AvEnom Asopsopévay Katabéosmy {137.429) (133.88%)
KatapinBeic gopog pepropdray 17.0811 _110.622)
Zivodo expodyv axd yphuatodotikés dpastnpictntes (3) _1144.510) 1144.510)
Kabapii (psicon)/oitnon ota topswukd S icdémpo kot
weoddvapa ypiene (c)+(P)+(y) {3.5701 35.179
Toperakd duwbiope ko woddvape Svapéng rpiong 7 111.790 76.612
Tapeiokd Subioa ko woddvape Mkns ypions 7 108.21 111,790

O onpeidoslg oTig oelideg 20 £og 41 anotsAolv avoTOGTOGTO LEPOS TVTHV TMV OKOVORIKOY KUTOOTACEMY.
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AIOQOAIKH KAPTIAZTQNIOY A.E.

Etficieg Owovopkés Kataotaoeg ooppova pe to Aebvi]
[Ipotune Xprpetooucovouktic Avagopag

ye T xpriom mov £anée 31 AexepPpion 2019

(Tlood o gvpm)

TNHELAGELS EML TOV OLKOVOUIKOV KATACTACEDV

1 I'evikég winpogopisg

H AIOAIKH KAPIIASTONIOY A.E (n «Etopsiar) Spootplonotcitar otov kKAGS0 TOV avavehowey anyov
evEpyEWG.

H Etaipsia &1 ovotabel my 227 Iovkiov 1997, givor sykateompuévn oty EAAGSa kot 1 S1e08uvon g £8pog
NG KoL TaL KEVTPIKG ypoapeia g eivor oty Eppod 25, Knpwewd. H Etapeie dpastnpronoisitor oty EXaéa,
LLE OKOTG 1] AELTOVPYiL, cuvTnpnon Kot Ekpetdiievan Aokod ITdpkov wybog 1,2 MW oto Afipo Kapvotov
N. Evfoioc.

EnmpdoBeta, o1 otkovopikés ketastaoeg g Etupeiog ovprepapPavovion (pe m péBodo g TATpoLG
gvomoineng) oTig Evomompéves olkovopkEg kataotéosic g EAAAKTQP ALE.

H EAAAKTQP A.E. coppetéye peca otnv «Etaipeion pe nocosté 50,99%.

Ot TupodoEg OIKOVORKES KUTAGTAOEL EYKpIBnKay wrd To AloiknTiké Zvpfodio otg 17 Tovkiov 2020 ko
TeA0lY vrd TV Eykpion g [evikig ZuvEleuong,

2 ZOVOYT] GNUOEVTIKOV AOYIGTIKOV TOMTIKAV

2.1 HAxic1o KETAPTIONS TOV OIKOVORIKAV KATOCTAGEOV

O1 Bucikéc MOYIOTIKES apyig MOV sQapPocinKey Katd T1 oOvIed)) QLTAV TV 0IKOVOPIKOY KATOOTAoEmY
TEPYPGPOVTOL RAPAKGT®. Avtég ov apyfc £Yovv eguppoctel e GUVETEWD Y OhES TIG MEPLOSOVG TOw
napovclalovial, EKToG av ovepEPETUL IAPOPETIKG.

O1 TopodoEg OIKOVOIKES KOTUGTAOEL £xouy cuvioydei coupmve pe Ta Awbvi Hpotora Xpnuatookovo g
Avagoplg (AIIXA) wxat 11g Awpunvsisg g Emupomfis  Awppnvewdy  tov Aigbvev  Hpotinmwv
Xpnuatootkovopikiig Avapopds, 6mwg £xouy viobetnBel and v Evpwndixn Evaon.

O1 RepoYGEG OTKOVOUIKEG KUTOGTAUGELS CUVIGYONKRY COLO®VE [UE TOV KAVEVE TOD OTOPIKOD KOGTOUG,

H givieEn owovoukdv kateothoemy obppava ue ta ATIXA arousi m xpion AOYIOTIKGOV EKTIUTOE®MV Kol
kpionc amd Ty Aiknon Katd TNV EPUPROYH TOV AOYICTIKAOV RORITIKOV 70V £(0UV mobetnPei. O meproyés
OV EUREPIEXOVV SIUOVTIKG Babuo kpiong 1) molvmiokdtnTog, 1) 6mov vIOBLER Kot extfiagg ennpedlovv
GIHOVTIKG TIG OIKOVOUIKEG KOTOSTAGEIS avapspovro 6T Inueinon 4.

2.1.1 Zovépon ApaotproTiTag

O1 oKovVOpIKES Korastioelg g 31 AskepPpiov 2019 mpostowdotkoy oppavae pe o Agbvi] Ipétona
Xpnuoroowovopikic Avagopés (ATTXA) kol napovcidfovv gbhoya Ty owkovopkt] BEom, Ta amoTEAéoURTL
Ka TIC Tapelokég poés g Broupeing pe Paon v apyn g cuvelopevng dpacmmmoTnrag.

Metd and mpocekTiKy eEETAGT KO Yo Tovg AGyoug mov e€nyoldviu oty Awyeipion XpnUaTooKovoIKoD
Kwdtvov (onueimon 3), n Etaupsio 0gwpsi 611 (¢} 1) TPOSTOYLAGIS TWV OIKOVOUIKDY KATACTECEMY 6T paon
¢ Guveyolg dpastnpitnrag dev eanpedatetar, (B) To TEPOVOLRKE CTOL(E Kol OL vroypemogig ¢ Ercupeiog
Topovoiovial opBt Ge oyéam pe Tig AOYICTIKES apyés Tov epapudie n Eraupsio ko (v) xouvv oyeduotel
TPOYPGUMOTO AETOVLPYiDG KoL SpAoES YW TNV aviieTdmion apoBAnpatev mov evééyetol Vo mpokbyovy
CVaPOPIKG PE Tig dpaoThpdTiiss g Etonpeies.

(20) / (41)



ATOAIKH KAPITAZTQONICY A.E.

Etfioieg Owovopkéc Karaotdosis ohppave te ta Agbvr
Tpétuma Xpnpoatooikovopkis Avapopis

v 1 ¥phon mov £inge 31 Aexepfpiov 2019

(ITocd o€ evpd)

To 2019 i ehinvik owkovopie ocuvéyloe TV ovdkopyn] g HE Toug JeikTeg OWKOVOUWKOD KAINOTOG Ko
npocdokiy vo epgoviloviar BsAtiopévor, vrodnhédvoviag T cuvvEon ™G oventubiokfg duvapikic.
Katayphonkoy deticsg sbshibeig otov ypnuorometonksd topéa, pe adfnon tev kutabéccwv kot Pehtinoy
TV cuvBnkdv ypnpotoddtnong Tov tperslav. H spmotooivn otov tponelicd Topsa eneyhdnke onuoviika
Kol 01 TEPLOPIGHOL otV Kiviion kepodaiov katapyinkoay miipeg and v 1n Zentsufpiov 2019. H eitinoy
™G peLaToTHTHS TOL TpansliKol cuothuatog cuviéfake oty abénon ¢ Tpomelikig XPTHATOSOTIONG TMV un
YPNUATOTIGTOTIKOY ENLLEPTOEOV EVQ 1 avadelsn ovtodivaung kuépvmong tov lovao tov 2019 evioyvos
TEPUITEP® TIS TPOCHOKIEG GTOV 0POPE OTIZ TPOOTTIKES TNS EAAVIKIG oKovoping To erdpevo Sidotnua.

Qatoc0, 1 avantulkr duveuky Tov tpéxoviog £rovg (2020), ko kopig petd 10 PePpovapo 2020
avekémNke and TV epgdvion ke Ty eEamlmon tov 100 Covid-19. Zdpemva, pe Tig 1ehevtaieg eKTIPNOEI,
npofireton 6m n wavdnuic Tov Covid-19, B &xa apvnTikég EMNTACES TOG0 OTNV TEYKOCHI, OGO KOl GTIG
smpEpoug owovopieg o 2020, pe emfPpaboven tov woykocuov podpod avintving (svdewtika o OOZA
EKTIAL OTL 0 pYBPOC TayKOG e avarTuEnG propel vo pelmdsi £og ko 1,5%). To péyebog g dotopayfs g
ghAnvikiic owovopiag o sEaptnBel, peTald diiwv, o onpoviikd Badud and ) hdprew Kon TV EVINoT Thg
novénuiog Covid-19, ko Tov pétpev mov hapPavovion and tnv shlnviky kobépvnon odrd kon Tig dhheg
KoPepvAosi Y Tov neploplopd g eEGnAmoc g GAAG Kol amd AALOVG YEMTOATIKONG RUPAYOVIEG Onwg
EVBEIKTIKA TNG TPOOPUYIKT/ PETAVASTEVTIKTG Kpiong mov emmpedler v EALGSa. g ex ToUTOoL, skTigdTon 0Tl
70 2020 Ba givar (e ypovid TpoKANGEOY Y10 TV sAATVIKT o1Kovopia.

Tuydv apynuikég eEehieg mBavo va fyovv smmraocel ot dpaotnmotnte ¢ Erapeiag, 610 anoteAéopota,
OTI XPNUOTOOIKOVOIKT] KRTROTROT KUl OTIS TPOONTIKES TNS Kot Kupime:

s IV oVOKTRGIHOTNTE TOV ORCITHCE®Y Ond AeAATES Kot Aowong YPEDCTES
o ZT7V mAANOT) NAEKTPIKNIG EVEPYELRS
o ETNV avoKTneiuoTTa 715 afieg EVeOHNATEOV TEPICVTILKOV GTOLEIEY.

H Awiknon ofwioyel Sopkde v KaTdoteon Kol T nlaveg smathoel; oty Erdipeio, npoxepévor va
dooeakiosr 6Tt hopPavovion éykaupe Oho To ovoykaio Kol duvoTd pETPO Kol SVEPYEIEG Yo TNV
£AUYIOTOTOINGT TUYOV EPVITIKDY ERTTTHMCEDV.

2.2 Néa mpdTvme, Tporomounjcels npoTHROY KUl digppnveisg

Zuykekpiéve véa mpdTuma, TPOTOTOUTRS TpoThnav ko diepunveisg Exovv ekbobel, 1o omolo elvan
VROYPEBTIKG Yitt AoyioTucEg Tepodoug ov Eexvoiv v 1 lavovapiov 2019 1 petayevéotspa. H extipnon g
Etaipeiog oyetikd pe v enidpaon omd tnv epoppoyl] auvtdv Tov vEOV TPOTOTEV, TPOROROUCEMV Kol
Sepprverdy taparideTol Topaxdto.

HDpotvre koL Awgppiveise vroype®TIKG Ve Ty TpEYovce olkovouKY) ypijocip mov dev emeépouvy
onpavrikic perafolic et Owovomkic Karaotdeag tng Etapsiog

AITXA 16 «MisO@mosig»

To ATTXA 16 sx8d6nie tov Iavovdpio tov 2016 ken oviikadotd to AAIL 17, Zxonég Tov mpotimov sival va
sEaopukiost 611 01 LIGBOTES Kal 0L epchoTEG TapEXouV YpRoLN TANPOPAPNOT OV TupoLCLELEL EbAOYR TV
ovoio. TV cuvaldaydv mov aeopody abhosls, To ATIXA 16 siotyst éva evinio povigho yur 70 AoYGTKG
YEYCPG and TNV TAEVPA ToV HicbmT, 1o omoio anaitel o pobatig va avayvepilel replovcuka otoysio Ko
VIOYPEMGELS Y10 OAES TI ovuPdosilg Wobdceny pe Sudpkew ave Tev 12 punviv, extdg edv 10 VROKEuEVO
ePOLoIKS atoryeio eivar pn onpovtikig aflog. ZYETIKG PE TO AOVIGTIKO YEPIOUO amd TNV TALLPE TOV
skpofoth, 1o AIIXA 16 svoopordvel ovowoTikd Ti¢ omatiioeis tov AATT 17. Emopévag, o exuodatig
ovveyitel va karryoponotei 115 copPacels icbhoswy og ASHTOVPYUEG K XpTHoTodoTiKES pioBdosl, Kal va
axohovdei S109opeTikd AoYIGTIKG YEIPIoNG Y10 KGOE THo oOPPaong.

(1) / (41)



AIOAIKH KAPTTAZTQNIOY AE.

Etfoisg Owovopikég Kataotdosig cOppova pe ta Aebvi
Mpotone Xpnpatookovopikng Avagopds

v T ypfion mov Enge 31 AeepPpiov 2019

{[Tocd 6 evpd)

AIIXA 9 (Tpomomoniceis) «Awmdpara apdwprns amomipopic pe karafoid apynTIKis mTOWNg
e5oginonor

O1 TponoToLiGEg TapEXOLY OTIS ETpEisg TV SuvartdinTa, £pOcOV TANPOLV pio ouyKeKpipévn ouvlTkm, va
ERYLETPODV YPTHUTOOIKOVOLKE GTotxgin pe ducainpe Tpodmpng anoRANp@UG KuL katefoki] apvnTIKhG mowg
ef6pinong (negative compensation) oto avoméoPecte kéoTog M oMV €0AoYN afla pEcw TV Aoumdv
GUVOLIKGV sloodnudtav ovti oy ebAoyn ofic HEGH ONOTEAECHATOY.

AATI 28 (Tpomomonioeis) « MaKporpoOEGIES CUUNETOYES OE CUYYEVEIS KAl Kowonpagiscy

O Tpomomom|oel; SIEVKPVILOUY 6TL OL OVIOTNTES TPENEL VO AOYIGTIKOTOWHY TI HOKPOTPOBEOLLES GUUNETOXES
ToUC O& pio. cuyyevi stoupeia i kowonpaic - 0TI Oroieg dev epapudleTan 1y uébodog g kabupiic BEong - ne
Baor to AITXA 9.

E.AAJLX.A 23 «ABepordmra oyeTiké pe tov yeipiopd Bepdrov gopoloyiag ergodfipatog»

H Awpunvsic mapéyst emeEnyfiosly ©G WPOG TV aveyv@PIol Kol EMpETpNOR TOv TPEYOVTOG KoL
ovaPuiiopevou @opov gwodfipatog 6tav vrdpyel afefodmra GXETIKG HE TV QOPOLOYIKH CVTILETOIIOT
kamoiwv otoeiov. To EAATLX A 23 éel epopuoyi 68 OASC TIG ITOYES TG AOYIGTIKOTOTIONG TOL QOpov
g100dMpuaTog ey vrapysl Etown afefurétnra, cupmepthapfuvopivon Tov poporoynTéon kKépdoug/inpds, e
poporoyIKTig PGoNG TOV TEPIOVGIOKAY GTOYEIDV KOl VIOYPEDGENY, TO POpOAOYIKE KEPST Kol POPOROYIKES
ENUiéS Ko TOUG POPOLOYIKODG CVVTEAECTES.

AAITI 19 (Tponononiosis) «Tpororoinen mpoypappatos, mepikomii 1) Sakavoviepoc:

Ot pomonotijoelg xafopilovy TOV TPOMO HE TOV OMOI0 Ol OVIOTNIEG TPEMEL VO npocdiopilooy T
cuvtaSodotike ££0du Gtav Aapfavowy xhpo odiayis oe cuvtalodoTikd mpoyphuucTa Kofoplopévey
Tapoydv.

Etijoieg Beiridosic oe ATIXA (Kokhog 2015 —2017)

O tporonotfioel; Tov Tapatifevial tapukdto repilapfavouy crrayic o éooepa AITXA.

AIXA 3 «Zvvevidoers emiyein}oewvy

O Tpomonoroslg Sievkpwilovy Teg pic OVIOTNTO ENAVRUETPE TO TOGOOTO OV KOTElYE TPONYOUNEVOIG OS
pig omo kool gheyyouevn SpusTnpdmTe 61¢y amokTé Tov EAeyyo Tng enyelpnong authg.

AIIXA 11 «And xovod oviipcwviesy

O1 TPOROTOW|GEL; S1EVKPVILOLY TMG Ll OVIOTNTE S5V EXAVONETIPE TO TOGOGTO OV KOTE{E TPOTYOULEVOG
oE it and Kowob EAEYXOHEVN SpacTNPIOTTE OTAY ONOKTR 76 KOWOD £heyyo otrv emysipnon aut.

AAIT 12 «Pépot ergodijuatogy

Ot 1pomomowioel; Siukpwvifovy mog pio ovidtnia Aoywtikonotel OAsG TIG EMMTOGEL, OTO Popo
£1608TuaTog Ond TANPOIEG pePopaT@Y (g Tov {10 Tpomo.

AAIT 23 «Kdoroc davelgiiod»
Ot tporomorficelg SievkptviCovv meg pia ovioTnta xewitera wg pépog Tov yevikoh daveicpol onotodirote

Bavelo avarApdnke £1d1ké yio TNV aveaTuEn &vog MEPLOVTIEKOD oTotKEiov dTav TO oTOYEiD LTS Eivan
0110 Y100 TN ZpTj6T TV onole TpoopileTal A Ty AHANGT] TOV.
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ATOAIKH KAPTTAZTONIOY A.E.

Etfioieg Owovopikés Kataotéasic obppovae pe to Aebvi
Tpdruna XprjpatookovopiKis Avapopag

v 71 xpRon wow Einée 31 AskepPpiov 2019

(ITood ot svpid)

Mpétvra kor Alepunveiss VTOYPEOTIKG Y10 NETAYEVEGTEPES TEPLOSOLG

AITXA 17 «Acgaliotiipua cvpfoiaie» (cpappoleTol 6TIC eTO1EC AOYIOTIKEG EPLODOVE MOV EEKIVOOY TNV §

petd Ty 1 Ievovapion 2021)

To AIIXA 17 ekdddnke Tov Mdwo tov 2017 ken aviikeBuotd 1o ATIXA 4. To AIIXA 17 xabiepaver Tig apyés
yieL TV GVOYVEPIST], EXYLETPTION KOl REPODGINCT TV acpuiotipiuov copfoiainy mov Bpiskovial oo nedio
EQUPUOYIS TOV TPOTHROL KedAS KOl TIS GYETIKES YVOGTOTOMGELS, ZKOROG TOV TPOTOTOL sival vo Sincgaiiost
otL wie ovidtnTe mapéy el oxeTKEG TANpopopisg o1 onoieg v TEpPoVGIELovY TNV EVAOYT EIKOVO GYETIKO, NE
avté to. cupBoraie. To véo mpétune emdiel To mpofifjuate cuykploNOTNTAG MOV Eixe Snuovpyiost 10
ATIXA 4 xefdg onortsi 0ho 1o coeulctipee copfoloe ve loywetikomowlbvigl pe poémo cwvent. Ot
CoQUAGTIKES DITOYpshiael; Do empstpdvio oe Tpérovass ofleg kat oy oe 10Topd kootog. To mpoTumo dev
£xe1 vobetn0si axdpn ond v Evpondik’ Evoon.

AITXA 3 (Tpomonowjoeis) «Opispdc svvévoeong cmysipiiceevy (oupudlsTal oTig sTowss AOYIOTIKES
nep16doug Tov Egkwvolv Ty 1 petd tnv 1 lovovapiov 2020)

O véog opopds sonlsl oty &vvon tng amodoong Mg enteipnong pe ™ popeth mapoyfs ayebav Ko
VANPEGIDV OTOVG TEAGTES ot aviibeon pe Tov mporyotpeve opopd o onolog eotiols oty ancddosig pe ™
Hopody pepropdrav, yepnAdtspov kéeToug 1 GAlon owovoukod opéloug o eneviutég Ko Aowmd pépn. Oh
TponoTOMoEL; dev £xouv mobemdst axopn and v Evponait Evaon.

AATIT 1 ka1 AAIT 8 (Tpormemoniceis) «Opispds Tov ovorddovey {epapudlovioy oTIC eTOEg AOYIOTIKEG
gep1ddoug mov Eekvoiv Trv 1 petd v 1 lavovapiov 2020)

Ot tpomonowiosly amocapnvifovy Tov opiopud Tov oucubdoug ko TOG MPEREL va  ¥prowlonoleital,
ovpumAnpdvoviag Tov opopd ue odnyisg o1 omoigg mapéyoviav £mg TOpo of Gria onuein tov AIIXA.
Emmiéov, £yovv Pekmmdsi ol digvkpvicely mov cuvvodedovv tov opopud. Téhog, o1 tpomomoifioelg
duceuAilovy 611 0 opropde Tov oncihdoug epuppdletol pe cuvinewr o 6Ad Ta ATIXA.

AITXA 9, AATI 39 xou AITXA 7 (Tponoronjesic) «Avapndpewen emrokiov avagopion (epupudlovio oTig
£TRCWEC AoyioTikég mepradobe mov Egkvoby Thv f 1etd v 1 Iavovapiov 2020)

O1 tpononoroelg aAlGiouy OpIGUEVES OMAITIIOELS CYETIKG ILE T1] AONOTIKT aviioTédong Kivéivoy doTte va
RepéyouV SIEVKOADVET GYETIKG pe Tig Mboaveg emntdostg s afefudmTag nov 6o mpokurioel 1 dhlayl Tav
emrokiov avapopis. Emmiéov, or tpomomonicel omonrodv amd Tig etoupeieg va mupéyovv mpocleteg
TANPoQOpiE; OTOVG EMEVIVTES OYETIKG NS TIG OXE0E1g ovTIoTAO GG Toug, o1 onoisg exnpedlovial dueoa amd
oot TIg afsPondTnTes.

AATI 1 (Tpomomoinen) «Tafivépnen uvroyxpedoeav g Ppayvnpdbeopsc 1  paxporpddeopecy
(epapuolovio oTig sTo1EC AoYIoTIKEC tEpiddovuc wov Eexivotv Tnv i petd v 1 Tovovapiov 2022)

H tporonoinon disvkpwiler 6T ol vnoypedeoels tofvopotvial wg Ppeyunpobecpeg 1) poxponpdfecuss fhost
v SikcudpdTov Tov sival of 1oy0 o1 AMEN ™e aspddon avaeopds. H tafvopnaen dev ennpedletal amd Tig
npocdokisg Tng ovidmntog 1 ond yeyovota petd v mupepopnvie avogopdc. Emmiéov, n tpomomoinom
arocapnvibel T onuacio Tov 6pov «dakevovicpdcy pwig vroxpémchg tov AAIL 1. H tpononoinon dev éxel
uioBeTnBei ardun ammd Tnv Eupwrdikr ‘Evwon.

23 Eovarhoypatikis HETaTPONES

(o)  AEITovpYIKS vOuioue. Kot VOUIOUa TOpoboiaoHc.

Ta otowein Tov owovopwdv koteotdoewv g Etmpeiog emperpavrar Pacer 1ov vopicpotog tov
npmTedovog oovoukod aspifdiiovrog, oto omoio Aswovpyei («hertovpywd vomeopar). O o1KOVopIKEG
koraotdosig nopovciilovio o Evpa, mov siven to vopious nepovsicong e Eraipeiag.
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AIOAIKH KAPINAETQNIOY A.E.

Emioiec Owovopkés Kataotdoelg shppove pe ta Aigdvn
[Ipotone Xpnratootkovopikng Avapopds

yio T gpMon mov £knée 31 Aekeuppiov 2019

(Tlood oe gupd)

() Zvvedlayéc kut vodoime

Ot cuvelhayég o8 EEva VOLIGNOTE, SPOGOV VYICTAVTUL, HETOTPENOVIOL GTO ASITODPYIKG VOLIoUA NE TNV ¥pfion
TAV 160TYIdY 7OV 16XDOVY KaTE TV pspounvia Tov cuvaihaydv. Képdn kot Snuég and GUVEAAOYUOTIKES
Slapopéc o1 0roisg TPOKDATODY anG TNV EKKABAPION TETOWOV GUVEAARYGV KaTd TNV StdpKew: TG xpMoTS Ko
oS TV PETATPOTH TOV VORISHATIKOV OTOYEIDY ToL eKppalovial o€ EEVO VOIIGUU JLE TIG LOYDOUGES IGOTIES
KOTE TNV TuEpounvie 1GOAOYIOHOD, EQOCOV  LEIGTAVIOL, KOTaYMPOUVIUL OTO anoteréopota. O1
GUVEAAYIOTIKES SIQOPEG ARG |1 VOPGHATIKG oToLElN 1oV aroTipdvTon 6Ty £0Aoyn okio Toug, Bewpodvral
¢ TUfHpa TG £0A0YNG BEIRG KO CUVERGG KAaToy®podvTal 6ov Kot 01 S1opopés g e0hoyng aice.

2.4 Eveoapatss AKIVITOTOU]GELS

To svo@uoTe TayWe EMPETPAOVIOL 6T0 KOOTOG KIfGE®g eV GUOCMPEVPEVES anocfioeg Kar TUXOV
omopeinon (Br. onu. 2.7). To kéoTog KTics0E nephapPdvel Sheg TIG GUECH EMPPUTTESS dambves Yoo TV
QROKTNGY TV oToLEImY.

MetayeveoTepeg Samdves Katayopovvia ce enabénen g royotikig adiag TeV evempatav moyiov 1 0
EeympioTé Thylo pévov sav elval mBavo o EALOVTIKG OIKOVOHIKE OPEAY VA ELGPEDCOVY OTNY Eroupeia Kut 10
K66TOg Tovg pmopei va empetpnfel afiomoro. To KOGTOG EMOKEVGOY KoL GLVINPTICEGY KoToywpeizol 6Te
CnOTEALOUOTY TAV TPRYUOTOROIE oL

Ta owdnede dev omooPévoviar. Ot arocPEsels TV GALGY CTOWEILV TOV EVEMUATOV noyiov, £QOcoV
vpiotaviay, vroroyifovial pe v otedeph péBodo uéoa oTNV GEEALUN Lo TOUS, TIOL £XEL (G efne

- Kripw 20-40 £m
- Mnygavoroykos sbomhionog (ExTog vdponieKTpikol oTauob) 10 £m)
- Mmyavoroyikog sEomhiopog vEponAEKTPIKOD oTabpo 27 &m
- Avtoxivnta 6-9 £&m
- Aowdg eComhopdg 5-10 é&m

Or vmoAsppatikés afisg kot o1 o@ihpss (0éc Tov evoopdtav moyiov LAoKsvIoL GE eravetitoom
TOVAQYIoTOY KAOE TELOS YprIoNS.

O oKIVTOTOTGELG VTG EXTELEOT MEPAUBAVODY TaYICL DO EKTEAEGT] OV GREKOVICOVIOL OTO kootog tovg. (h
OKIVI[TOROMGE1S VIO sKTEREoT dev amocPévoviol néxpt v oAokANpmBel To TGy Kol vo 1ebel o8 mapayoyKn
Aertovpyic.

Otav ot roywtikég abisg tov sveopdtov moyiov vaspPaivovy v avaktiown aéia tovg, N Swpopd
{omopsinon) kotuympsiton dusoa og £E0do ot anotehéopate (Enpeivot 2.7).

Katd v 1dhAnon eveopatov nayiov, ot Siugopés Hetadd Tov TIpRNOToS 100 AaufaveTal Kot g AoyieTikig
toug avandefectng oficg Kotaympodvionl 0 KéPdN N {npisg ote amotedfopate 6TO KovOOAL «Aowmd
KépON/ (Enpigcn.

XpueTookovopkd ££080 OV 0POPOVYV GTNY KATAGKEVT] MEPIOVTIAKOY oToyelnY KEPUACIOTOLOvVTIAL Y10 TO
YPOVIKS SEGTNHO TOL GLUTETO PEXPL TNV OAOKANPWGT) NG KATAGKEVTC, [Meprovoiekd aroyelo mov Tanpol
Tig TPOBROBEGEIS EVOL £VO TEPLOVCIOKG GTON(EIO OV KOT’ aveyKT XPElleETatL pia oNUOVTI xpoviki nepiodo
mpocTOIaGing Yo T xpfion Y TNv omoia mpoopileton | yw v mAANGT 1OV Oha 10 GAAQ
YPNLOTOOIKOVOUTKG £E080. avayvepiovion 6Ta onoTEALGPATY XPTITENG.
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AIOAIKH KAPTTAZTONIOY A.E.

Ettioieg Owovopikés Katootdoeig cOpoova pe 1o Aigbviy
Ilpétuna XprLoTooiKovouIKIS Avapopas

v T xpHan mov £inée 31 AskepPpiov 2019

(Iloca 6e gvpt)

2.5 AcoOputeg AKvnTomoU|oEs
Aoyoumo

O1 Gde1sg Aoyoptkol arotipudval 610 xko6oToC KThioeng peiov 115 anocféos. O anooPéoei; viohoyilovial pe
™ otofepn pébodo kKatd Ty ddprewr ™ aeéipng Lang Tev cToyginv avtdy 1) oroia Kupaivetal and 1 Lug
S &

2.6 MieObhoeig
Néa iomonky roliniky e tg moddaeig
Eroupeio. g picBotig

Mze Baon 1o AIIXA 16 kotopyeiton Y Tov wobath 1 tefivopnon 1ov [uoddceny og Aeiroupyikig piclohoeg
Kot yprpatodonikég pichdosis. To duwaiopa xpfong nepiovoaxod ctoyeion svepynTicol nepllapPfdvetal otn
ypapptfy Evedpata Ilaye g Kerdotaong Owovopuc ®éong kon 1 vroxpémct pisBwaong neprioyfiveron
OTI, YPOUPEC pokponpofecpos daveiopnds (ocvpmepiopfavopivev  Soveiov  yopic avaymyr) Ko
Bpoyonpddeopog Savelapds (oopnspiiapPavopévev daveiny yopis avayayi).

Kotd v nuepopnvie &vopéng picg mobdotucis nemodov 1 Etorpeice avayvopile fva ducaicope ypiong
atoygion Ton svepynnikolh kol pie vroypémon picboong npofeivovias oe eRYEIpnGT} TOL JIKOUDUOTOS
¥PNOTS TOV GTOEIOL TOV EVEPYNTIKOD 0T0 KOGTOC.

To KOOTOC TOV SIKUDPETOG ¥pAOTG oToLelon TOV EvepynTiKoD mephapaveL TO TOGO TG OPYIKTS EXUETPTIONG
me vnoypé@ong picbmonsg, Tig Tuxov kKataPoréic modwpdrev mov TpaypaToRoWONKeY APW 1) KITd ThV
nuepounvia &vaping tng mobwtikig neprddov, newwpéveg pe o Kivipipa picbmong mov sionpdybnkay,
apywd dpeso kootn nov Bapivovy tov isboeti, ko pie extipnon tov daravadv mov Ba Papivovv v
Eroipsio kotd 11v atocovepproldynon Kal Ty aroudkpuveT) 100 ebopivon oToyEion tou evepynTikod, Ty
QROKQTAoTUoT TOv YOpov otov omoiov fpicketar 10 pcBmuivo otogio Tov svepyntkod 1M v
anoKaTdoTOoTn 10U GToLEioy TOV svepyNTKOD ORM¢ ammteiton ord Toug dpouc kar T mpodinobécels g
uisbwons. H Etapsic ovolopfdvel v vnoxpéocn v T v Abym damveg site katé v mpepopnvia
fvapéng g uosbotiknig meplodou eite wg ouvénew g ¥phong Tov WoHONEVOD GTOEIOD TOV EVEPYNTIKOD
Kotd T Sidpkeia pieg cuykekpylivng neplodou.

2.7 Arnopsinon efigg pn YPNHETOCIKOVORIKAV TEPLOVCLEKAV GTOLYEIDV

Ta ngprovaiaké otorkeio mov &xovy arpoochiopoty oeéipn Lo, dev arooPivovial Kul DTOKEWVTOL OE EAEYYO
anoucimorg etnoing ka eniong dtav wanow yeyovdta 1) odhoyéc oTig cuveikeg Koatadsucviouv OTL 7
Aoyotikny ofia propel va punv sivon avextiown. To aspovciakd otoyein mov anocPEvovial VTOKEVTOL GE
£heyyo onopeimong g akilog Tovg dtay vrdpyovv gvdeifelg 0T 1) Aoywotikn aéia Tovg dev Ba avaxtnOsi. Znpiv
anopeimong avayvopiletar yio 10 mocd kard 1o omolo M hoywrtw «fic tov moyiov vmepfoiver TV
avextioyn afio tov. H avakoijowpn afio sivan n ueyoddtepn abia petald eddoyne afiog, puswopévn pe o
ORXOTOBUEVO YK TV TQANOT KooTog, Kol afiag ypfioeng (repodoa alin XpNUCTOPO®Y ROV CVUMEVETOL VO
SnuiovpynBodv pe Pdon thv skripnon g doiknong va TG PEAAOVIIKEG OWKOVOMIKEG KO ASITOUPYIKES
owvBikeg). o v ektipnon teov (npidv anopeinoTg T TEPIOVGINKE GTOLXEIX EVIGOOOVIRL OT1G WKPOTEPES
duvatég povddeg dnuovpying Topskdy podv. Mn ¥pnUOTOOKOVOUIKE TEPOVGEKE GTOLER, &Ko and
wrepatie, mov £yovv VIOOTEL IOUEINON ERCVEKTIHOUVTIOL Yio MBaVT] QvTIGTPORT] TN OIOpEimeT O KGOE
TNUEPOUNVIT 1GO0XOYITHOD.

2.8 XpNaTOOIKOVORIKG PEGU
ApyIKs} avapvépIicy Kol HETOYEVEGTEDI] ETHETPNOY TOV YPHUATOOIKOVORIKGHY TEPIOVOIGKDY CTOIEIDV:

H Eroupeio toéwopsl 1o ypnpotootkovoukd TEpoucIaKd oToysio tng oTIc TapaKdte Katyopiss:
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AIOAIKH KAPTIAZTONIOY A.E.

Etfioieg Okovopkés KataoTdoelg oopueuve i Ta Aebvi
Mpotoro, Xpnuatookovoukiis Avapopog

v T xpfion mov £knée 31 AgkepPpiov 2019

{Tlood o vp®)

- 210 YPNUOTOCIKOVOUIKG REPLOVGLUKE OTOLEIR IOV 0T CUVEXELR EMUETPOVTOL CTTV sohoy abin (site oto
Aouté GHVOMIKG ElGOSAUATE, EITE OTO ANOTEALGUUTH XPAOTNG) KOl

- 10 YPMOTOOIKOVORIKE TEPLOVGLUKE GTOLYEIN IOV EMUETPAVTOL OTO amooBEGYL0 KOGTOG.

H xetdraln Tov XpHOTO0KOVOIIKGOY TEPIOVOIOKHY GTOEINY KATA TIV apyIKi] aveyvepion Booileton oTic
cUpPuTUCEC TOMEWKES POES TAV XPTHOTOOIKOVOMIKGY TEPIOLGIOKOY OTOEIMV Kal GTO EMEPNUATIKO
HOVIEAO EVTGE TOU ONOIOV SLUKATEYETAL TO XPTHOTOOKOVOUIKG TEPIOVGLIKO GTOYEID.

Me gtaipeon Tig omannoels ond meddtes, 1 Etopein apyikd erotipd fva YPTUETOOUCOVORIKG TEPLOVGIAKS
ototsio oty gdhoyn afic oL 6LV TO KbOTOG GUVaRlayig, oV mepintwon evog APTHUATOOIKOVOULIKOD
nEPIOVOLaKOD oTotyeiov mov dev amotpdror oty &bhoyn ebie pécw T@v omorteAsopdrav. To kbom
SUVEALGYTG TOV XPTHOTOOTKOVOLUIK(Y TEPLOVCIAKEY GTOLEIDY IOV ENETPAVIOL TNV gvhoyn a&ia pEcm TV
anoteheopdroy efodonolobviar. Ot ancutioelg and AEAGTEG OPYIKG QTOTILMVTOL GTNY atlo ouvarioyrg Omag
opilsTon and to AIIXA 15,

Topgove pe Tic Tpovoies Tov AIIXA 9, T Xpedypopa ETUETPOTVINL 0T CUVEKEID GTO urocPéoo koatog, 1
otV £0hoYN 0Eid PEGK TAV OGOV CUVOMKGY slgodnuatamy, T ot £0R0YT oia pécm Tov QAOTEAECLLUTOV
ypiong. o vo Tafivopndei kot va anotiundel £va YpNHOTOOIKOVOUTKO TEPLOVCLAKO GTOLEIO GTO 0ntoGPecEvo
K66TOC 1) 6TV £0A0YN 0fic. péCH TAV A0V CUVOMKGY EI008NUETAY, TPEREL Ve dNIovpyoivIaL TOUEIOKES
POEC MOV OROTEAOUY UTOKAEIOTIKG TANPWHES Kepuhaiov K TOK@VY Emi TOU aveEopinTov vroloirov
keporoiov. H aforéynon evth eival yvoot) ag SPPI (“solely payments of principal and interest”) wpttfplo
Ko YiVETOL G€ ENiNES0 LEPOVANEVOD YPTUUTOOIKOVOLIKOD HEGOD,

H véa Tafvopnor Ko empépnon Tav xpeoypapay g Etarpeiag yiveto og s&ig:

I. Xpeoypupe ©T0 OGROGPEGIHO KOGTOG YW T® XPedypepo T OO CIOKTOVIOL OTa Thaiow evog
EMYEPTUITIKOD PLOVIEAOV, IOV OKORO EXEL TN} SwTipoh ToVg (oTE Vo exompuyfody ol oLpPoTicég TapEKES
poéc, evd Towtdypove rAnpodv to SPPI kpurfplo. Ta ypnpaTOOIKOVOUIKG otolgia ouThg TG KoTnyopicg
OmOTIMVTAL PETaysvESTEPU Paoetl g pedddov tov mpaypetikod enwokiov (EIR) kot vrokewtal og £heyyo
omopsinong g ating Tovg. Onowdinote képdog 1| {NUIG TPOKIRTEL HTAV TO TEPIOVOIKS agroyeio nadvel va
avayvepiletal, tpononowital 1| anopswbveTal, ovayvopiletal auéong 6TV KuTdaTao CIIOTEAEG LTV,

I1. Zvppetoyoi Tithot 6ty £0hoyn a&ia PECO NG KOTACTAOTS CUVOALKOD £1008MNOTOS, Ywpic pETOPOpl TOV
KEPSMV 1) (NGY TNV KATEOTAOT OOTEAECPATOV XPToNG KUTd TV OMo-avayvidpien Tovs. Xty KaTnyopia
ouTh TEPTARMBavovToL LGV oL ovppeToykoi Tithot Toug onoiong ) Etaipeia £xel ™y npdbeot v KpoTGEL OTO
TPoPrERSHEVO PEALOV Kan £XE1 GuETaKATR OTOQOCIoEL Vo Toug TogvopEl Katd Tov poro OVTO OTNV CPYIKT
avayvdpior tovg 1 ot petdPuon ote AITXA 9. Ou cvpueroyikol tithot Gy goroyn ofle pécw g
KUTGOTAONC GUVOAIKOD £1608iuetog Sev LROKEWTOL of amopgioon. Mepiopare omd TETOWEG enoviNGES
ovvegilovy vo aveyvepilovial 6TV KATEOoTAoT GMOTEAEOUATOY, EKTOS av CVTITPOCMTEDOVV OVAKTION TOV
KOOTOVE TG ENEVEVOTG.

Mo £mevéooelg oL onoisg Smpaypotedovial o svepyd ayopd, 1) ebhoyn adia wrohoyiteton pe Paon Tig Tipég
mpocspophc Tng oyophs. D emevbioslg ywr Ty omoleg dev vmapyst evepyog oyopd, m evhoyn afia
TPocdloplleTal HECW TEXVIKGY OROTIUNONG, §KTOS €4V TO EDPOG TV OPBOAOYIKOV EKTIUTCEMY NG £0AOYNG
afiog eivar onuoviikd peydro kon ol mBavETHTES TWV SIGPOPLYV EKTINHOEMY Sev umopolhv evhoyo vo
aE1010y11000V, OnTE Sev ERTPENETOL 1) QAOTIUTION EVTAOV TV enevdboemv oty e0koyn afia. H ayopd 1
TOANGT] LPNHOTOOKOVORIKGY GTOLEIGV TOV arratody TNV REPAEsooT TAV TEPLOVCLEKDY GTOYy SOV néca ot
éva ypoviké mhoicio mov mpoPAfreton and xavoviopd M mepadoxn Tng ayopdc, aveyvopiletal kotd v
nuepopnvie Staxovoviopod (Snhadf TNV npepopnvin 70V T0 TEPIOLGIUKD OTOLXEI LETRPEPETOL 1) nopoadidsTon
oty Etaupeia).

III. Te: XPNHATOOIKOVONIKE. REPIODOLAKE 6TOtEN Ta ON0i0 TEEVOUOVVTOL G OTOTIRMUEVE OTHY g0hoyn afio

nécm TeV omotehespdtoy avayvapitoviol apyka oty sdhoyn ofie pe o kEpT 1 Cniég omd T aroTipnon
ouThV v ovayvepiloviol oty Ketdotaot) arotekeoudrov. Ta képdn Kot o1 fnuigs mov POKORTOVY Qo TIC
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AIOAIKH KAPIAETQNIOY AL,

Erijoieg Owovopikés Karagtaoeig ohppave pe to Agdvr
IIpotuna XpnpoTtooiKovopKig Avagopas

Y T ypion mov €Ange 31 AexepPpiov 2019

(lloocd ot evpm)

petaforic oy edhoyn ofic Tov ypNUOTOOWKOVOMIKAY Teplovokdy otoysiov mov Tafwopodviar oy
gvioyn obio péow omotelespdrov, ovoyvapifovia oty kotdoraon amotshecpdrov ot ypapptt «Aond

képdN / (Cnpuéc)».
Amopcimoy ypyuaTooiKovopKdY TEPIODOIOKDY GTOIYEIWY

H Etaipzio afoloyel o8 kGBz nuepopnvia KOTGPTIGS OKOVOUIKOY KUTACTACEMY T0 SES0IEVE aVaPOPIKd e
TO KUT@ Tooov 1) o0&l EvOC YPRILUTOOIKOVOIIKOD TEPLovsIaKob oTotyeiov 1| piog opddog ¥pnUaTooIKOVOIIKOY
TEPLOVCIEKHV oToyeinv &xel anopendzl ag axoiovbmng:

H Eroipeio ovavvepiler mpopleyn Inuids £vovtl ovopevopevov motomkav qubv vy o 1o
YPTILCTOOIKOVOIIKG TEPIOVCIOKE GTOLYSHN TOV HEV GROTIRODYTHL OTIV £0A0YT afin LECH TOV UMOTEAEGUATOVY.
O avopevopeves ToTOTKES (nuiés Pocilovion otn dinpopd avipese ae dheg TG copfaTucés Tapeioiés poég
mov elvon arawtnTég obpemva pe T coufacn Kol Oisg Tig Tapswxég pofg mov 1 Etopeio nposdokd vo
slonpaéel, mpogEopinpéveg pe PGomn 10 KUTA TPOGEYYIGT} BPYIKO TPUYHOTIKG EMTOKIO.

Ov avapevopeves motatikés nués avayvopilovior oe 600 otdda. Edv o mototkds kivévvog svog
YPMHLATOOKOVOIKOD pécou dev £xel avEnbel enpovTIKE and v gpyiki] avoyvapiot, 1) OIKOVOIKT] ovtdnta
empetpd v mpofieyn Inuas o 7o ev AGye XpNPCTOOIKOVOUIKG NEGO GE MOOO {60 g TIG UVEUEVOUEVEG
moteTcEg {nués tav endpsvev 12 pnvav, Edv o mototikog xivéuvog 10U pnuatooiKoveKon HEGOT &xEt
oENOel onuavtikd and Ty apyikh avayvapion, 1 oKovoukn ovidtnte empeipd v npoPfieyn {mudg e
£va pTIOTOOIKOVOIKS pEGO aE Toa0 fo0 pe TIg avapevipeves moteTucEg Inpigs kad' oin ™ fdprein Cong,
oveEdptiira omd 1o TOTE TpodKLYE 1) abétnon.

TNo 7g anwticelg omd mehdteg xou te cvpfenkd mepovowxd otoweio, n Etapeio epoppoler v
QTAOROIUEVT] TPOCEYYIOT] Y10 TOV UMOAOYIGUO TGOV CVOUEVOUEVOY TOTOTIKGY {nudv. Enopéveg, o kdbe
nuepopnvia avagopds, 1 Etopeio empetpd v tpofieyn {nubc ya évo xpnuotooikovopks PEce GE oG
ico pe TG ovapevopeveg moteTikég (s kad' Oin ) hibprele {uig yopic ve ropukoiovBei Tig petafoisis
GTOV MGTATIKO Kiviuvo,

ATOavayvapIon YpYHETOOIKOVOUIKOY TEPIODTIEKOV TTOLYEIDY

Evo. pnUeTo0IkovolKS REpobolokd otoyeio (] éva pPEépog Evog YPNUGTOOIKOVOUIKOD TEPLOVCIIKOD
otoygion 1 pEpog wing opddug TepOpOLDY FPLETONKOVOLIKAY TEPLOVTIOKDY oTot(einy) amooveyvopileta
otav:

* TQ SIKQUDPOTY Y10, TV ELTPOT] THUEIKAV TOP®V £XOVV EKAVEVGCEL,

* 1] Etopeic. Siotnpet 10 Sikeiope 6Ty £10poT] THUEINKAY podv ol T0 CUYKEKPILEVO TEPLODOLIKG OTOYEID
arAd Exel avoddfer TouToypove TNV vaoXpEmoT va To. Kotofdliel o tpitovg mAfpmg ympls onuavrikg
KafuoTépnon, vré Tn popei piag odpBaamg petaBifaocng, 1

* 1 Erapela &yzL perafifdoetl 10 dwoinpo siopore TOUEWOKDY podv ORG TO GUYKEKPIUEVO TEPIOVGKO
atoyeio evd mapdhinie, site (o) &gl petafifdost ovoweTikd 6hovg ToVg KIvEivong Kot Ta. OPEAT] G0 OLTO
gite (B) bev &yel petafifacer ovowWSTIKG GAOVDG TOVG KIVEDVOLG KUl TO OPEAN, oAAG £xs1 uetafifdos tov
ELEYYO TOV GUYKEKPYEVOD GTOLYEIOV.

Owov 1 Etoupeio perofifaler 1o Sikoidpota eopof)s tapsiokav podv ond &ve mepovoloxd otoueio 1
ovvamter copfaon petefifuons, ubwioyei Ty éxtact kot Thy onolo Satnpel Tovg Kivddvoug Ko Te 0PEAT
Mg Kupdmrog 10v aeptonciukol otoyeiov. Otav 1 Etmpeic ovte perefifalel ovte dwmpel ovoootikg
ohovg Toug Kivduvoug kon Te. 0pédn Ton petafhBactéviog mepovciaxod atovyeion kot setnpel Tov Eieyyo Tou
CUYKEKPIREVOD GTolyEioL, TATE To oToreio avayvopiletar oto Pabud tng cvveyildpevng ovppetoyng g
Etaupeiag oto nepovciokd otogeio autd. Zy aspintwon aoti), N Eropsia avayvepilel tapeiinio ko e
cuvdedepévn vmoypéaon. To petofBucdév nepovoioké ototyeio kut 1 ouveede|évn VOYPEMOT) EMUETPAVICL
o5 fdomn mov avravakid Ta dikodpoTe Kol 15 deopedosig nov &xel dwwtnpricst 1 Etoupeia.
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AIOAIKH KAPITAZTONIOY A.E.

Etiioleg Owovopkés Kotaotdoeig ohppava pe ta Awedvi
Tpotuma Xprjiatoocovouikis AvVopopas

y10.T7 gprion mov e 31 Askepfpiov 2019

(Tlood oe gup®)

H ovveyplopevn ocoppetoxi] mov icpBavel mn popen tne eyyimong tov petapipactiviog TEPIOVGIOKOD
oToueion oveyvepiletal oy yeunidtepn afin petald g AoyleTikig abiag Tov TEPLOVGIEKOL oToXElOL Kot
0V PENIoTOL Toooh Tou Angléviog avtoAAidyperog mov 1 Etoipsic Ba umopobee vo vroypewmbsl vo
EMOTPEYEL

Apyikij avayvépian Kol HETAPEVECTEPI] ERIUETPI TN TOV APHHOTOOIKOVOUIKAY VIO PEDTEDY

'OAEC 01 YPNUATOOIKOVORIKEG VROXPERGE, ApYIKG omoTiudviol oty evkoyn afie Tovg Leiov 10 KOGTOC
SUVOAAGYDY, OTNY TEPIRTAOGT) TOV SaVEiMV KUl TOV RANPOTEQV VITOXPEACEDY.

Amoavayvdpiol] ypupaToolKovoOHIKGY DIOYPEBGEDY

Mie ¥pUOTOOIKOVOKT] DIOypE@oT Swypdgeton 6Tov 1) SECPELOT] OV anoppéel and TNV LIOYpEMON,
axupdveTor 1 ekavéel, Otay pie VPLOTAPEVT YPTUATOOIKOVONIKT VIOYPEDOT] aviwofiotaton ard pie GAin
o6 Tov 1510 SovElsTY OAAG LE OVGIEOTIKG DrapopeTiKods dpovg, 1 O 6POL Hitg DYIOTAUEVNS VIOYPERCTS
TPOTOMOOVVTOL CTILAVTIKE, GUTI} 1} AVTOAROYT) T TPOROTOINGN AVTIHETWTICETAL (G GROOVAYVAPLOT) TG GPYIKNS
vEoYpEMONC Kal ovayvhpion piog véog vmoypéoons. H Swpopa oug aviicToes rovotikég  abisg
avoyvapilETaL BTNV KeTAOTRGT] (OTEAECUGTOV.

ZopyneIauis ypiaaTooKovouIKoy anaITiGewy Kol DTOYPEDCENY

OL YPTHATOOIKOVOIIKES QITOLTIGELG KoL DIOYPEOGEL; CUpYNPItovTan Kol 1o kefap6 moco arswovileTon oty
KOTGOTOGT YPTILETO0IKOVOIIKTG Oéong povo 6tav 1 Etaupsia £xel vopuka 1o Swaiopo autd Ko wpotietal vo
0. GUpYTPioEL o8 kaBaph) Baon peTald TovE N Vo AREITACEL TO TEPIOVOIOKO GTOLEl0 Kal va BLOKUVOVIOEL TNV
vrogpémon Tavtéypove. To voupo dwainpo dev mpénet vo elaptdrar and perhovticd yeyovato Ko TPEREL VO
UROpED Vo EKTEAECOEL KOTG TN GUVABY TOpEin TV EpYOCIGV KAl OE MEPINTWON afitnong, aecpeyyvdrntag 1
nT@yeveTg T etaupeiag 1) Tov avricvpPodiopgvou.

2.9 Epmopikéc kot Moutéc anaitioslg

Ot epmopikés anaTioEL avoyvopiiovial apyud oty gbroyn agic Tovg Ka UETUYEVETTEPC, AMOTIHAOVIUL GTO
aVOmOGPESTO KOGTOG PE TH HEBOSO TOV TPAYIATIKOD ERITOKIOU HEWIHEVO JE TUYOV {npie enopeioong. H nud
AmOEI®MGTS Yia TIS sUmOpIcES omaiT|oelg dnpovpysitan 6tav  vEapyEL avtikeyevikt £vbeiEn ot 1 Etopeia
dev givon oe Déon va EloTpdfel Gha TO TOGH TV ancrtioswv pe Baon Tovg cupPatikods 6pove. ZoPapé
mpoPAueTe TOV EAGTN, 1) THUVOTNTE YPEOKOTIAS 1} OKOVOWIKT) avadtopydvmon kol 1 aduvolic TOKTIKGY
nAnpauGY Bempoivor evieitelg 611 1 anoitnon €xel anopgunbel. To moad g npoPreync omopeinong sivar 1
Sapopé pstait Tng oyoTikg afing TeV anuriceny Kol Tng Tapovoag afiug TV eXTdNEVOY HEAAOVTIKGV
TOPEWKOY POMY, TPOEEOPAMUEV] HE TO OPYIKO TPOYHATUCH EMITOKIO, KOl KOTOX®PEITL 0O £éodo ota
AMOTEAEGUOTE TNG XPAGNS. AV Ge sropevn Tepiodo, T0 mooo TG aropsinong usimbel kot 1 peiwon propel
QVTIKEYLEVIKG, Ve GUOYETICOEL JLE YEYOVOG TOL GUVEPN UETA TNV avayvadpLoT TG ATOUEIDONGS, 1] OVEGTPOPT] TG
avoryvepIopévng (e aropeioong avoyvapiletal ota onoTeEAéoHaTa.

2.10  Asopsvpéveg Karabioeig

O Seapsvpives KaTaBioelg eivol TOUELOKG 10080V Ta oxoid dev eivan Gueco Sabéoipa Tpog ypion. Avtd
10 TQPEIOKE wodtvape Sev pmopolv va ypicwonombobv and v Etaipsion péypr my snélevan evig
GUYKEKPIUEVOL gpoviKoD onpeiov 1| yeyovétog 610 uékhov. ZTig TEPUITAGELS TOV OL Seopsvpéveg Katabioelg
avopuéveTol va xpnooromBolty eviog dwoTipoTog evég £tovg amd Ty Nuepounvie g KotdoTaong
OIKOVORIKAG BEoTG, ToEwopoivial 0g Ppayunpobecpo mepiovsiakd otoixeio. Opwg edv dev avopEVETOL Vi
APNoIOTOMBOtY svT6G SHGTAPETOG EVOG £TOVG RO TNV TUEpOpNvia NG KaTdoTaong OIKOVOIKTG Béong,
TOEWVOLOVVTOL O PEKPOTPOOEGNO MEPLOVGIOKG oToLEl0. O SEopEVpEVES KOTOBEGE, YVOOTOTOWIVIN G
Eey®mpIoTR YPaUWT} 0TIV KOTEGTHOT] 0IKOVOUIKTG 860N OAMG CUVEKTIHOVTOL UE TG Topswxd Awdiciio Kot
Icoduvapa ko Tig TpoBeopioxés Katabéoeig dve tav 3 pnvév 6Tov vmoAoYIoHo Tov SeikTn KeQUAMMUKTG

HOZAELOTG,
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AIOAIKH KAPTIAZTQONIOY A.E,

Emjcieg Owovopés Kotuotioeg coppova pe to AMebvi
[Ipétuna Xpnuatooikovokns Avagpopds

vio T xpniom o £knée 31 AexepPpiov 2019

(TMMocé ot evpd)

211 Topeswkd Awrdieipa kot 160dGvapa

Ta topeoka Swbioyo Kol Tapsorkd oodovepa aepthouPdvovy o petpntd, Tig katadfcsg OYeme Kul T
Bpogompdbeopec péypt 3 uiveg enevBioEels VYMATS PELGTOROINOTS KoL YAUTA0D pioKoD,

2,12 Mestoyké kepdimo

To peroykd kepaiao meprhapfdaver Tig kowés petoxés g Etopeioc. Apesa £€oda yia Ty éxdoomn petoymv
gppoviovrol anaAlaypéve amd kibe oyetucd dpelog popov elcodfjuatog, apoipetikd oty kabapn 0fom.

213  Advawe

Ta ddver Kataympohvion opyik@ oty ebdhoyn ofio Tovg, pewopéva pe ta Toxdv Gpeca £Eodo yw v
RPOYNETONOINGT TG cuvaiioyic. Metayeviotepa anoTiud@vio 610 avandoPecto kéotog faost Tng pedddov
10V Ipaypatcol entroxion. Toyov Sepopd petadl Tov siorpayBévios moocod (kebapd and oyeTikd E5odw) Kol
g aking eEopinong avayveptletar 6To arotehéouara Kotd Ty didpreaie Tov duveopol Pfaost g peboddou
TOU TPAYUUTIKOD EMLTOKIO.

"Ekobo daveiov mov Kotofdilovial Katd TV vroypuet Tav véwv mothoeav aveyvapilovial ag £5odu Tov
daveiov spdoov yivel avainym pepoug T Kol TOV CUVOROD NG VEOS TISTOTIKYG ypopuns. e outh thv
nepintwon Kotoympouvial ®¢ perkovikG £fodu Suveiov pEypt va yiver n avédnyn. Eeocov Sev
ypnoponomBodv 1o vée Savela, pepuciy 1 oAkd, ToTe autd ta £Eode aepiapPavoviol ota mporAnpudévia
£Eoda kou avayvapilovion ot aroteliopota katd ™) Sbprea Lang TG OYETIKNG MGTOTIKIG YPUUUTS.

Ta daveid ToEwvopotvial mg Ppayvrpdbecpe; voypehoels ektog edv 1 Etapsio fys1 1o diaiopa ve
avaféhher v eE6QANcT TG VTOYXPEMETS Yie TOVAG IoTOV 12 prves and Thv uepounvia Tov 100A0Y1Iopob.

2.14 Tpsyovce kKo avafoiiopsvy oporoyio

O pdpog e100dMuatog TG XPoNG omotsAsiton omd TV Tpéyoucd kol Tiv avafodiopevn gopoioyia. O popog
avayvopileTol 6TV KeTtdoTao)) CRoTEASGUATOV SKTOG Ko ov oYeTileTel pE mood mov £ouv avayviopiotel otd
omd cuvolkd sloodfpeta 1j easvdsivg oto b kepdhoe. Ie autiv v nepinTaon o eopog avayvopileto
sniong o1a Aowd GuvoAKG sloodnpate 1) otd b kepdhoo aviioToryo.

O pépog sroodfpatos &ni v kepddv epdcov vrapyovy, vaoioyiletar pe Bdon ™ popodoywki vopoBecia mou
£y BEoMOTEL KATA TV THEPOUNVEQ TOV 1G0A0YIOH0U Kol avayvapiletor ag 5080 Ty nepiodo kotd v oroia
npoxvmrouy e KEPAN. H Sioikmen avé Swotipate aftohoyel 115 nepurtdoeig 6mov 1) Keipevn @opoioyikt
vopobeoia yphile eppnvelog. Orov kpiveta angpaitnto yivoviar TpoPfréyel; eni TV TOGHV TOV AVANEVETOL
vo TAnpa@Boly oTIC OPOLOYICES OpPYEC.

O avofailopsvog popog coodiuatog npocdiopileton and T1g mpocmpves hueopés petald e AoyleTualg
aSiag Ko Tng @opoloywrs Bhong TV TEpoNcIOKAY OTOREIOV Kol TV VIOYPEDCERV OTIG OTKOVOUIKES
kotaotdosis. Avepoiiopevos popog cicodiparog dev Aoyileton £6v TPOKDRTEL ARG TNV OPYIKT QVEYVOPLOT)
ototgeion svepynTIkod 1] TadnTkod e cuvadiay], xTde ERYEPTLATIKNG covéivoonS, 1) ornola otav &yve dev
ERNPECGE OUTE TO ROYIOTIKG 0DTE TO poporoyiksd képdog 1 {npic. O ovofadidusvog popog npocsdiopileTar pe
TOUG (POPOROYIKODG CUVTEAEOTEG kan VOpoug Tov 1oydouy Kotd Tnv nuepopnvio Tov woloyiopold Ko
avauéveTal vo woyboovy Otav ol avafodiopeves gopoloyikés omauticelg 9o mpoyporomombolv ) o1
avafoiidpusveg popoloyikés LIOYPERCEL; Bu armomAnpadoiv.

O avaPordopeves gopohoyucts amatfogly avayvopilovian kutd v éktactn oty omoie o vrdpEe
UELAOVTIKG (OpOroYNTED KEPBOG YO TNV (PNGINOTONCT) NG TMPOCOPVIS Opopac mov dnpiovpyel v
avofodAopsvn eoporoyud| enaitio.

Ot avofoiiopeves PopoloNIKEG QMAITIIGEL; KOL DROYPEMGEL cupymeilovial povo edv EmTPETETOL VOUIKG ©

CUUYNQIOUOS QOPOAOYIKGY OATAGEMY Kal VIOXpedoEnV Kol s@ooov ot ovaBoAlOUEve; @OPOAOYIKES
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AIOAIKH KAPTIAZTONIOY ALE.

Etijoieg Owcovopukés Koatootaoeig coppove pe to. Avi
TIp6Tome, X pUeTO0IKOVOIKTS AVRQOopas

i Tn gprion mov Eanée 31 Askeufptov 2019

(TTood ot gupd)

m:mrﬁca_u; KOl DIOXPERGEL; TPOKDHITOLY OXd TNV id1e: poporoyodoa apyf eni m_g ovToTITOg IOV Popoloyeital
Kol vIhpysl 1) ipdfes) 1) TAKTOROINON Vo YIVEL LE GUUYNPIGHO.

2.15  TlpopnBevts Kal hovTéS DITOYPEDCEIS

Ol euRrOpIKEG VROYPEMCELS UMOTEAOGY VROXPEMOELS TPOS TANPWHT Yior APOTOVIC ¥ vANPECies 1OV Eovv
amoktn0el Koté TNV Goknen Mg GuvABoLS EpmopIkig SpacTpbtiias and npoundeutéc. Ov mANpoTEéol
AOYOpIEGHO] KOTATAGGOVIAL GTIG PPy T pIBEsES VIOYPEDOELS, £6v 1 TANPOUT OPEiReTal EVIOG ev0g £Toug 1
Ayétepo. Av oy, mepovcidlovial g paxpompéfecusg vroxpehoes. O eumopikég VROYPEDCELS
avayvopilovion apyucd oty £bAoyn ofie TOug KOl GIOTLUMVIOL PETAYEVESTEPR OTO avanOGPecto KOOTOG
YPNGYOTOLGVTES TN REG0S0 TOU TPOYNATIKOD EXLTOKIOL.

2.16 Emyopnynceg

O kputikég emgopnyfioslg avayvapiloviar oty evloyn ofia Tovg Otay avapEvETaL UE pePodTnTa o611 1
emyopTynon 0a ewmpuydei kox 1 Etapeio Oa cvppopembel e 6hovg tovg npofiendpevous dpov,

Kpatikéc entyopnyioeis Tov seopobdy £Eoda, avoPiriovial kal avayvepiloviol 6Ta aroTeréopATa £T61 GOTE
Vo avTisTolyiovial pe to ££0da xov mpoopilovial vo arolnudcoy.

O kpatikég emyopnyfoels mov oxstifovial pe TV ayopd EVOONATEY waylov 1 Ty KOTOCKEVLT] &pywv,
nepaufavovior oTIS NeKPOTPOBEOPES VTOYPedoe; o5 QVOPORAGUEVEG KPUTIKEG EMOPTYTIGEL, KoL
PETRQEPOVIHL MC £6080 OTNV KaTGoTao) AOYOPIOGHOD OROTEAECNATOV PE TNV otafept] pébodo xoutd
QVEUEVOUEVT] GEEAIT LOT) TOV CYETIKGOV TEPLOVCIAKAY CTOTYELDV.

2.17  Awvopn peplGpaTOY

H &wvoun pepopdtav otoug petdxovs g Etopeing avoyvopiletu og vmoypémon otav 1 Sevopn
eykpiveton ard ty Fevikl] ZuvEdevon Tav HETOYMV.

2.18 TIIpopréysc

O1 mpoPhéyels yia arokototacT neptdiloviog ko yur enidikeg aynyés, epdoov veioTavto, avoyvapilovial
OTav: vIapyEL pio Tapodo VORIKT T TEKPONPOUEVT SECHEVST WG QTOTEREGHLN yeyovoTOV TOU Tepehboviog,
dtav eivan mbovov 6Tt Bu cooutnBel ekpof] mopav Yo Tov Slukovoviopd g dECpELONS Kol OTav TO
aEIToDUEVO o0 Propsl va exTiundel afidmota.

O1 npoPréyeig avayvapiloviar ag npostoginuévn Baor, otav sivar onpavtii 1 enibpact g Saypovikng
ofiog TOL YPYNATOS, pE TN XpYoT svOg Tpo POpov emTokiov mov avrovekAd Tig TPEYOVOE] EXTINGELS TNG
oyopds yi T1 Sgpoviky oifo Tov XPPCTOS Kol TOV OYETIKOY Kvdivou Tng vnoypéwans. Otav yivetal
rpoetopinon Tav mpoPréyemv N avgnon g 7poPreymg mov opelhetar oTo WEpucuA TOL ¥povou
ovoyvopileton  @g  ypnpotoowovouucd EEodo. Ewwd, n o mpofreyn aRoKUTAoTOoNS  REPBAALOVTOG
avoypvepilston o Tpostikn ote evompeto wdyw. O mpoPréyer; emavelerdfovim oe xfe npepopnvic
GOVIAENG TV OIKOVORIKAV KUTROTEoEmV Kol £6v S&v givor mhéov mbavov ot Oo vrdapéet expot} TOPOV YO TO
SKOVOVIONS TG SECHEVGNG AVTICTPEPOVTOL GTIV KOTEGTAGT) MIOTEASOUATMV.

2.19  Avayvopion e60d0v

Ta 608w TPodpyovIoL Kuping omd TapaymyT| Kol THATICN EVEPYSIG Kot avoyvopifovtal Kotd my nepiodo mov
ROPEXOVTAL 01 GYETIKEG VANPETIEC.

Q¢ £6080 opiletal 10 T0o6 o onolo i owovolK ovidmTa avapiver vo Sikaobtal g CVTRAACYHLO. Y100 TOL
ayaBé 1 Tig vanpesieg nov petaPiface oe Evay TEAGTN, EKTOE GNO TR TOGE OV EIGTPATTOVTHL YIUt Loyaplocpo
Tpiteov (pépog TpocTiBEueVg afing, Aourol popot exi Tav noiiccav). Ta petofinrd nood neprhappivovol
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ATOAIKH KAPITAXTQNIOY A.E.

Etfioeg Owovopikég Kataotdoelg copgmva pe to Agbvi
Tpétone XpnUaToowovopikeis Avagopag

v ™) xpfion mov €anée 31 Aexepfpion 2019

(Moot ot eupd)

ot0 tiunpe kot vroroyifovion sits pe  pébodo g «wovapevipevng ofiogy eite pe  péBodo Tov wmo
mbovol Tocohy.

Ta £o0da and v Tapoyl TaOv vanpecwdyv avoyvopilovral ty Aovietkh nepiodo tnv omoin o1 vanpecisg
TAPEXOVTOL KO EMUETPAOVICL CORQAVE UE TNV QUCT TOV DINPECUDY MOV AUPEYOVIOL, YPNCIHOTOUDVIOG EiTE
pedddove expodv (“output methods™) eite peboédovg sropodv (“input methods™).

H araitnon and tov nshdrn aveyvepiletor otav vadpyst éva Gvsv mpoimobicemv dikaiopa va Adfe n
OWKOVOLIKT] OVTOTI|TOL TO TIMMUE VI TIC EKTEASOMEVES DILOYPEDTELS TG GUPPUOTG TPOG TOV TEATY

Ta £coda and ToxoUs avayvepiCoviar o dsdovisvpévn Pdon pe 1 ypion g pebdéov Tov mpaypoTIKo
gmroxiov. Orav vrndpyel onopsioon tov duaveiwv yopnynbéviav ko arnmrfcsmy, 1o £c0da and TOKOUG
avayvepilovia ypnoponoidvioag To snttoKio tov tpoctophel Tig peAlovTIKEG pofg Y oKOmODG AROUEIOTC.

220 Erpoyyviomoujsels kovoviioy

To 1008 MoV EPREPIEYOVTAL OE KUTES TIG OKOVOIKES KATACTAGEL; £Y0vv GTpoyyLAonomBEi o8 sup®. AaQopig
ROV EVOEYETOL VO VIAPYOVY 0QELOVIOL OTIC GTPOYYVAOROINCELC.

3 Awgyeipion ApNUOTOOLKOVORIKOD KIvoOvoy
3.1 Hapayovreg ¥pPRETOOLKOVORIKOD KivoDvoy

H Eroupeic extiBzion g S1400povg ypMHETOOIKOVOIKOUS Kivdivovg Omms, evdeiktikd, Kivdlvoug ayopeg
(paxpoowovopikég soviikee oty EAAnvike| ayopd, kivduve enokiov, 1), motonkd kivéuvo kol kivéuvo
pevotdtnog. O ypmuoatoowovopkol kivbuvolr oyetifovial Ne T¢ ROPOKATO ¥PNUGTOOIKOVOMIKE HEGO:
EUMOPIKEG CMATNOELS, Tapewkd Swléoa kot woddvaua, mpopndevtés xor Aowtég vmoypemoslg. Ot
AOYIOTIKEG OPYEC GYETUC JLE TO MUPURAVE YPTIHOTOOIKOVOLIKG REca TEPLYphpovTaL oTn Enueinon 2.

H Swyeipion kvddvav nopakoiovdeito and v oucovopkr Siedbuven g Etaupeiog kot Swopoppdveron ota
nicicie odnyidy, Ketevdbvosmv Kol Kavovav eykekpiuévev and 1o Awiknriké Zvpfodhio wov apopolv Tov
Kivéuvo emTokiov, 1oV MIGTOTIKO Kiveuvo, T ypfoT Tepoy®yedy Kol p-ropay®@yav ¥pudTootKovolikdy
gpyarsiov, kubag ko TV PpayerpdBeoun entvduon v Subeciumy.
(o) Kivdvvog ayopig

1)  Zwvodlayperkdc kivévvog

H Erawpsie dev sivon sktedeaipévn ot kwvddvoug amd Eévo vouwopo. Ta mepovoilokd otoryeic xor o1
wnoypshosig ™ Etoupeiag &yovv apyikd avayvepiotel oe Evpd, mov sivan to vopspa napovsioong. O
ouvalioypatikeg kivivvog evdeyopfvag va npowiyer amd peloviikés spmoptcés cuvaiioyEc.

ii) Kivéuvog topsiekd@y podv kol Kivéovog petafiohdy svhoyng oficeg Adye petaPfolrg Tov entokioy
H Ertapeic £er oto evepynikd ¢ évioka otoyela mov mepiopfdvovy xotafécsiy Gyemg Ko

Bpoyonpdbeopes tponelivée katabéosc. H Etmpeio sivon skteBeyévn o doopdvesig tav emrokiov nov
ETUCPATOBY OTIV Gyopa Ko o onoie exnpedlovy T (prHaTookovopik] g BEen Kaddg Kal Tig TapeloKkEs TS

poEC.

H Eroupsic mopaxolovdsi dwpkdg Tg tdogl 10v smiwokiov kebdg ko ) Sidpkeio ko mn @don tov
EPNHOTOSOTIKAV OVOyK®BY TT|G.

(B Thewwnrig kivéovog .

Movaducog mehdng g Etapeioag sivan o AATIEEIL
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AIOAIKH KAPTTAZTQNIOY A.E.

Etfjoieg Owovopkég Kotaotdosls chupmve pe ta Aigbvi
[péroma XpnHaTooKovopIKTg Avapopas

1T xpiom mov Ednée 31 Askepfpiov 2019

(TToc G og evpdd)

Te npoPAfipate peucTéTTeg Tov avilpetd@nios o Ewkos Aoyapeopog ATIE & THOYA (EAAIIE) siyav wg
amotéAeopno. apyticd TN yieion Tov N. 4254/2014 (new deal) kou ev cvveysia TV Yition Tov N. 4414/2016,
Béioel Tov omoiny RPoPAEEBNKE, neTalb GAkwev, N avadiGpBpMOoN KoL EVIGYLET TBV gcddmv Tov. Me Péon ta
HETPY AUTHL, TO COPEVTIKG AoYI6TUKS VIdhowto Tov EAAIIE g emkpdrewns oTadiuxd. sEohelplnke pTOvOVTOG
otig 31.12.2019 o mhedvacpo Dyovg € 84 ekat. Kol apaipoVHEVOL TOV Ewikod Amobspotikod AcQuAsiog
Extéktav Aanaviv dyoug € 70 skat., o€ mhedvacia € 14 exar. (Mnviaio Aghtio E1dikod Aoyopracpod AlIE
& THOYA, AATIEEIL Iav. 2020). Ot 8eopkés petafoléc mov emiibuy oto 20 ebdpnve tov 2019 @g mpog tov
Tpomo vrohoviopod ko 1o Oyog tov ETMEAP xa m mpoPieyn pewpévng OTZ yw 70 érog 2020,
ovvenGyovial - katd tov AATIEEIL, entdeivaon o0 AOYIGTIKOD GMPEVTIKOD vrokoimov tov EAAIIE otig
31.12.2020, fjiror EAspa € 40 gxor. Snaadhy petd v agaipeon tov Eidikod Anobeparikod Acypoireiog
Extixtov Amavav dyove € 70 exar., cvvendyetar Eheppa € 110 ekot., av &v To petald dev Angbody
vedtepe pétpa. To mopomdve éhdeppa sivor mbovév vo odnyfoer o kaBuoTEpnon gEopineng TV
napaywyey ATIE (avEnpéveg avéykss kepaiaiov kivnomg).

) Kivdovog pevardtyras

e T Ssipion 1ov Kvdivou peusténtag, | Etoipeia mpobinoroyifet kat TopuKoAoVBE] TIg XPNUATOPOES TG
Kl TIg QVAYKES THG OF MIGTOTIKG Op1o. YEVIKOTEPY (.Y, UvayKeg os ypnuatodonon, Byyonmikés Emotoiég
kAn.). H Eroapeio emdiuibrel vo, vrdpyovy pevoth dwdicua, tpospydpeve Kuping néom me dpaoTnpiTnTic
™S, Kt um xpriotponompéve. Tpamelind moTatucd ople yio Ty kEAvyn Tov AVaLYKQV TS,

(8) Aowoi Kivdvvoi— mpdabietes popoloyucts emifapivoes
Agdopévng NG TpExoveag dnpoctovopiknig Bsang tov EAdnvikow Anposiov, apécbeta QOporDYIKE pETpU

pmopel vo, emBinBovv, mov Ba pmopoboov Ve EANPEGCOUV UPVITIKG TN ¥PNUCETOOIKOVOKT] BECT] TS
Eraupeiog.

3.2 Awyeipion Kepoioiov

H Swyeipion Tov Kepohaiov yivetar oané v omovopkh Siedbuven ko atoygdst o1 Swopdiian g
cuveniopevng dpastnmotntag g Etatpeiog, Ty enitevén tov avontvliekdy mg oyediov oe cuvdoaouo pe
TNV MOTOANATIKT] T7)G IKEVOTITE.

Io v afloAéynon Tng mOToANATKig wavétntag g Etmpeiag Ba mpéner va gborovsiton o Kabupog

Aoveropdg (11, GuvoAKEG PakporpoBespEas Kut PpoyunpoBecuas VTOYPEDGELS TPOg Tphanele peiov Topskd
Srudéoa kal 1odbvaud), spéoov 1 Etonpeio £xg1 davew.

3.3 TMpoadopispic Tav ebhoyav aliav

Ta ¥PUOTOOIKOVOULIKE, OTOEI Tov amotipdvion o gddoyn ofie kutd v NUEPOUTVIN 1G0ADYIGUOD
KOTOTAGOOVINL OTA TOPOKET® Eninede, avahoya e ToV TPOTO TPOGELOPIGHOD TNG EFA0YNG aditg TOVS:

-Eninedo 1: yio otoweie mov vl Sumpaypotedolie G EvVEPYO (yOpd Kol TOV Oroimv 1) goroy ofin
apocdlopiletal and Tig TES ayopds (U1 TPOCUPHOCUEVES) OPOIMY OTOLENDY.

-Eminedo 2: yia otoygia tov onoiov 1 ebroyn agic mpocdlopileton omd mTaphyovieq mOv oyerifovian pe
dedopéva rg ayophs, gite Gueon (TIPES) £ite Eppscu (Tapbyoya TipGV).

-Erinedo 3: yia otoryeia Twv onoimv n gvkoyn a&io dev npocdopileton pe nopatnproeis amo v ayope, Aapd
Baoiteton kuping ot somTEPIKES EKTIUAGELS,
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ATOAIKH KAPITAZTONIOY AE.

Etfioieg Owovopkée Kotaotdoelg coppava pe to Atsbvi
Mpétona Xpnpotooovolikig AvoQopas

yur Th ¥phion mov £AnEe 31 AskepPpiov 2019

(ITood ot guph)

3.4 ZuykpiTIkEg AN poQopies KUl avaTaSIvOPoELs KoviuAiay

Onov &yeL kpibel anopaitnTo, 1o CUYKPITIKG TOGH £YOVV AVUTPOCUPUOCTEL Yot vo cuVadouY e TS aAADYEG
oIV Tapovoiocn oto Tpéyov £104.

4 ENpavtikéc AoYIeTIKES EKTIRTGELG

O skTipfioeis Kol o1 kpiogig TG Sloiknong enaveetdlovion Swpkdg ku Pacifovion oe 10TopKe SE00UEVD KL
POGIOKIES Y10 PEAAOVTIKG YEYOVOTU, TOL KPivovTul EDA0YES COUQMVE LE TO 16Y0OVIC.

Ol 1018 OIKOVOMIKES KUTHOTACEL, KEOM KUl 0L SNEIDCEL KOt UVAPOPES TOL TIC CUVOBEDOVV EVOEYETOL VO
SUTEPEYDUV OPLOHEVES DIOBECEIS KUl DROAOYIGLOTUE OV ovapEpovTal 68 PEAAOVTIKG YEYOVOTU GE GYECT) LE TIC
spyacise, Tnv avantobn Kat Tig owovopkég emdocelg e Erapeiog. ITapd 1o yeyovog 611 avtés o1 viobiceig
Ko vroroyicpoi PaciCovron otnv kahdtepn dvvarh) yvien g Awiknong g Eroipeiag oe oyxfon pe 1ig
TPEYOVOEC GLVOTIKES KoL EVEPYELES, TO TPUYLETIKA OMOTEAECILOTO PIOPE] TEAIKE v S10pEPOLY U0 QVTOTG TOVG
vnokoyispods Kol T vrobécelg mov £yxouv Anebel vndym koatd ™ odvieln TV ETHCUOV OIKOVOUIKGV
katootdosov g Eropeiog.

O sxmipfioslg Kou wopedoyss mov evéxovy onuevTikd kiviuve v mpokadéoony pEAAOVIIKE ovoLDOEIS
TPOCUPUOYES 0TI AOVIOTIKEG OSleg TV TEPIOVCINKAY GTOEIRV KUl TV DIOYPEOCE®Y EXOVV g eENG:

(o) HpoPidweis

Dépog eigodiuarog

Anouteiton Kpion yio Tov Tpochopiopd g Tpofieymg via @opo gwwodfpatos. Yrépyovv moAieg
GUVOAAOYEG KOL DROAOYITHOL Y10 TOUG 0nolovg 0 TERIKOG mpoadoplopdg Tov eopov eivol aféfaiog.
Edv 10 TteAkd omotéiecpa 10U opokoyikold gifyyov sivon S10QOpPETIKO omd TO  apyIKig
avayvopobiy, 1 Sieeopd Bo ernpetost Tov 96po ewsodiueToc Kat Ty TpoPAeyT via avafoliduevn
QopoAoyia Tng meprddon.

(B} Extiunon g weéliune {0 Kot VToASIUUOTIKAG afias TEPIODAIGKDY FTOLYEInY

Ararteitan kpion vy tov mpochopiopd ™g oeilung Lovg kabde Kat g vroAspotikig afiog
TV svodpatov mayiny kobdg ke Tav dulav Teplovowkdy atoysiov o onola avayvapifoviot
gite péow andrmenc Toug eite péocm cvvevioewv smiysipficeav. H extipnon g @eshung Long
EVOC MEPLOVCIAKOL aTowEioL sivonl Bépa kplong, mov Puciletoan oty sumepto g Etapeiog and
opowa meprovawkd otoyyeio. H uvmohsippoaniki) afie kon n weéhyun Lo evog nepovcokod
atoreiov eravetetdlovion Tovhdyotov of etiowe Paon AapPavovrog vrdyn 1o via dedopEva Ko
TS £KAGTOTE GUVONKES NG eyopdc.
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AIOAIKH KAPITAZTQNIOY A.E.

Friioeg Owovopkés Kataotdoeig coppmva pe ta Atelvn

5 Evodpotes AKtvTomowm| o1

[Ipétune Xpnpetootkovo ks Avapopds
vieL Tn xpion mov £knEe 31 Aeskepfpiov 2019
(Tlood og evpd)

Mayp/wbg "Emala ko
I Eéomiropnig séaprijpare Zovoko
Kéotog
1 Iavovapiov 2018 1342591 15.307 1.357.898
31 Aekepppiov 2018 1.342.591 15.307 1.357.898
1 Ievovopiov 2019 1.342.591 15.307 1.357.898
31 Askspppiov 2019 1.342.591 15.307 1.357.898

Tuvaowpevpives anocPéoag

1 Lavovapiov 2018 (925.726) (15.306) {941.032)
AmnocPéoeig yprong 15 13%9.021) - (39.021)
31 Azkepppiov 2018 _1964.747) (15.306) (980.053)
1 lovovapion 2019 (964.747) (15.306) (980.053)
AmocBéoeig gpiiong 15 (37.705) - 137.705)
31 Asxepfpiov 2019 11.002.452) (15.306)  (1.017.759)
Avondofeotn afia arig 31

Agkepfpiov 2018 377.844 377.844
AvonbcBeatn aia onig 31

Agkepppiov 2019 340,139 340.139

1o mayia dsv vmdpyovv sumphypato Bapn.

6 Mehdreg kon A017TEG UTALTIGELG

31-Aek-19 31-Aek-18

Iehbreg 58.245 149.192
KoabBoapéc anartiosig mehatdv 58.245 149.192
Ipoxazafoin pdpov ewcodfipaTog 1.191 .
Aowmég ATITHCELG o 147.526 4,930
Zivoro 206.962 154.122
Kukiogopoby evepynmikd o 206.962 154.122

206.962 154.122

H avéiven evnlakioaeng tov vrokoirov [ekatdv onig 31 AekepPpion 2019 xkar 2018 &xet og eXng:

31-Aek-19 31-Aex-18

Agv efvar 68 kaffuatépnon kot dev sivon
omopstopive (0 - 6 pfveg)
KoBapéc amaithoeig achatav
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AIOAIKH KAPITAEZTOQNIOY A.E.

Emioieg Owovopikéc Kataotdosis odpeova pe 1o Aebvi
TIpotora XpipotoolKovopIKTg Avapopds

yiee T ypion nov £Ange 31 AskepPpiov 2019

(TToo o gupd)

7 Toperwkd dwdicipa ko woddvapae
31-Aex-19  31-Aex-18

Aaféopa oo Topeio 690 620
Korabicelg dyeng 107.531 111.171
Zivoho 108.221 111.790

To aovoro 1oV Tapekoy hiebesinoy ka wodvvapmy ™ Etapeiag sivar e supd.

8 Mgeroyiké kegdiaio

Appég Meroyucd
HETOY OV KEPaIII0 Zivoro

1 Tavouvapiov 2018 14.451 25.289 25.289
31 Azkepfpiov 2018 14.451 25.289 25.289
1 Iavovapiov 2019 14.451 25,289 25.289
31 Askepfpiov 2019 14.451 25.289 25.289

9  Aownd amoBzpotiké

Taktiko
arobzjaTikd Livolo

1 Iavovapiov 2018 10.469 10.469
31 Askepppiov 2018 10.469 10.469
1 Ievovapiov 2019 - 10.469 10.469
31 Aexepppiov 2019 10.469 10,469

() ToxTiko omoBepaTid

And Tig Setaleg Tov dpBponv 158-160 Tov N, 4548/2018 pubuifetm o oynuaniopds kat 1 xpnoyoenoincn wov
ToKTIKOD omofspuatikov wg £Eic To 5% TovAdyiotov Tav mpaypetikdv (Aoywotikav) kabapdv kepdov kabe
YPACEDS KPOTEITOL, VIOYPEMTIKY, Y1 GYNUOTIONS TEKTIKOD omobepotucon, péypic 4ToV TO GUOGMPEVUEVO
OGO TOV TAKTIKOU omobepaticod yiver Toviiyotov oo pe 1o 1/3 1ou ovopastikod petoywold kepaioiov. To
TEKTIKO amofepatikd propel va ypnowpomombel yio kddoyn Inuidv petd anéd andgaon g Toxtg Ievualg
ZuvEleuoTg Tov pHETdyev, Kal @ ek TohTow dev propel va ypnowwonombei yio onowdnimote diho Adyo.

10 IHpounBevtéic KaL AOWTES VAOYPEDGELS

31-Agk-19 31-Aex-18
IIpounBevtéic 18.048 32.064
Agdovheupéva ££0da 3.000 3.000
Aowtég vmoypemoELg 8.758 6.033
Zivoho 29.805 41.097
Bpuyunpdbecpieg 29.805 41.097
Zivoho 29.805 41.097
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AIOAIKH KAPITAZTGNIOY A.E.

Erfioeg Owkovopkis Kotaotdoeg oopgova pe to Aebvi
Ipotuna Xpnpotomkove kg Avapopds

yio Ty gprion wov £inge 31 Aekepfpiov 2019

(TTocG. o8 supd)

O hoyupaoudc «Aoumég vnoypemoeigy TeplhapPhvel vmoxpéwon od pisbmon aypotspoyiov.

To aotworo TV vroypedosay tng Etcupelog sivol o€ supd.

11 Avafoirdopevy popoloyio

O1 avoPUAAOHEVES POPOLOYIKES ORUTHGEL KCt DIOYPEGEL; aupyneilovior 6tay vRapyEL EQapuécIo VOUIKO
Swoiope va oopyneedody ot TPEXOVCE; POPOROYIKEG GRMITHCEL; EVOVTL TOV TPEXOVCHY (POPOAOYIK(V
vnoypEGOsmY Kol 6Tav oL avaaAlOpEvoL POpoL £1000MHATOG aPopody oty b poporoyiki apyf. Ta
COLYMPIoHEVE Tooh elval To TepoKdTe:

31-Agk-19 31-Aek-18

Avafuddopeves popolyIKES VIO PEDOELS: 41.477 49.696
41477 49.696

H cuvohkt] petafoli otov avaPerAopevo @opo e160dTuaTog sivar ) TopaKaTo):

31-Aex-19 31-Ack-18

Yrilormwo apyiig ypions 49.6%96 61.738
Xpéwon / (niotwon) katdoTacng

UMOTEABGLATOVY . (8.218) 112.043)
Yréhouro Téhovg pHons 41.477 49.6596

O petoforés otig aveBullOpsves QOPOAOYIKES OMOUTHGEL; Kal VITOYPEDOE KoTd TV ddprein TG 1PNONG
yopic va AapPGveTal VoY 0 CULYNEICHOS THV VACAOITMY EVIOS TNG g popohoykng apyns givar o
MOPUKETo:

AvaPurdlipeves popohoyliéc vroypedens:

AQOpPETIKEG
POPOROTIKES
arocliecels Zivoho
1 lavevapiov 2018 104.101 104.101
Xpéoon/ (tiotwon) 6TY KOTAGTEOT aroTEASGUETOV i 18.680) (18.680)
31 Aexepfpiowv 2018 85.421 85421
1 Tavovapiov 2019 85.421 85.421
Xpénon/ (ticToon) oy KATGeTHo AmoTEASOUETHV (13.873) 113.873)
31 Aexepfpion 2019 71.547 71.547
AvaPouriipeves QOPOLOYIKES GRULTIBELS:
ArapopeTikig HpbéPreyn

arocfiecers  mepifidhiovros Zivodro
1 lavovapiov 2018 39.478 2.884 42.363
(Xpéwom)/ ToTHOT 6T KUTACTRON GROTELECUETOV {7.302) 664 16.638)
31 Aexepfpiov 2018 32.176 3.549 35.725
1 Iavovapiov 2019 32.176 3.549 35.725
{(Xptwon) nictwon T KUTACTUGY GROTELETUATHV (5.445) 1210) 15.655]
31 Aexepfpiow 2019 26.731 3.338 30.070

QOPOLOYIKES UROKUTROTOGNS
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ATOAIKH KAPITAZTONIOY ALE.

Etfioieg Owovopucéc Kataotdoeg ohppava pe ta Agbviy
MpéTona Xpnpatookovouikig Avagopég

v Tn xpiior mov £Anée 31 AekepPpiov 2019

(IToc6 o€ gvpd)

12 Hpofityerg

Tipopleym yia
GVEAEYKTES Mpopreyn
QOPOMYIKE  OTOKUTACTAONG
ypiosrg  mepifdiiovrog Zovoro

Znp.
1 Iavovapiov 2018 25.000 9.947 34.947
X pNUGTOOIKOVOMIKD KOGTOC 18 - 471 471
31 Askzpfipiov 2018 25.000 10.417 35.417
1 Tavovapiov 2019 25.000 10.417 35.417
X PrHOTOOKOVOULKD KOGTOG 18 - 493 493
My yprjcyponowmBeioeg
npoPAfysis TOL aveoTPAPNKaY 125.000) . (25.000)
31 Asksuppiov 2019 - 10.910 16.910
Av@iven covolkay npofliyenv: 31-Azk-19 31-Aex-18
MauoxkporpoBecpieg 10.910 35417
Zivoko 10.910 35417

H avaotpogn) apopd apdfieym mov eiye yiver yuw Tnv avéleykn gopoioyt xphon 2010.

13  Emyopnyocg
31-Agk-19 31-Aex-18

v apynf TS ZpY oS 123.756 136.131
Metagopt oo anoteifopota:

ota Aowd écoda-£E0dae (-) (12.376) 112.376)
Lo téhog TG 1pricnNg 111.380 123.756

To civolo TV Emiyopnyicswy apopd cionpuybeioss enropnyfoag Y v Kotaskem] Awlwod Ildpkov
wytog 1,2 MW oto Afpo Kapootov vopod Eupoiec. To mocootd g entopiiynens anotsiel o 30% tov
npolmoloyioUov TG ENEVOVOTIS,

14 Xpnporvooikovouwkd écoda/(é50da) — xabapa
1-Iav. éwg  1-Iav. £ag
Inp.  31-Aek-19 31-Aek-18
"Ecobda tékov
-'Ecoda térmv 891 624
Kabopd (¢£0da) / £coda TéR0V 891 624

Aowa gpnpaTookovouKka £5060

- Audpopo EEpda Tpameliv (97) (122)

- Xpnuotooucovopkd kootog mpofleyng

ATOKOTACTOCTG TEPIRGAAOVTOS 14 {493) (471}
(590) (592)

Xpnporoolkovopikd ésoda/(sEoda) -
Keboupa 301 32
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ATIOAIKH KAPITAZTONIOY A.E.

Etfiowes Owkovopikec Koraotdoelg oOpeava pe e Aedvi
Hp6rune Xpnpatootcovollkig Avagopag

yiee T ypnio) mov £inge 31 Askepfipiov 2019

(TToct ce gvph)
15 ’'Efoda ava xetnyopio
1-Iav. foz 31-Aex-19 1-Tav. émz 31-Aex-18
Kdstog "Efoda Kéarog "E&oda.

noindéivrov  doiknong Zivolo noindévtov  Swikneng  Zovoho
Amnocpéosig evebportov Toayiov 37.705 - 37.705 39.021 - 39.021
‘E£oda govTipnong svohpatev
vaylogy 203 - 203 - - -
Evoiria Aewwovpyikav juobiceav 5.917 - 3.917 5.866 - 5.866
Mupoyéc Tpitov 3.787 - 3.787 3.758 - 3.758
ApoPéc pitov 38.981 4.282 43.263 74.773 4.350 79.123
Dopor-Tén 9.782 1.600 11.382 17.467 1.600 19.067
Aowmd 741 390 1.131 - 431 415 846
Zovoio 97.116 6.272  103.388 141.316 6.365 147.681

16 ®bpoc sricodpatog

1-Tav. éog  1-Tav. fog
31-Agk-19  31-Azk-18

Dopog xpiiong 38.554 68.768
Exidpoon eddoyis 9opoloyIkoD GUVTEAECTT (3.767) (5.801)
AvoPoilopevog gopog (4.451) (6.242)
Zihvoio 30.335 56.725

T ™ yprion 2011 ko evied@ev, o1 EMmvikég Avavopsg Etoipieg kaw or Etonpeieg Ilepropiopévng EvBivig
OV 01 ETHOIES OIKOVOPIKES TOVG KOTUOTAGELS EAEYXOVTUL VIOYPEOTIKE G TOVG VOUILOUS sheyktéc Aapfdvouvy
«Erficio Poporoyikd ITisTonomtikdy, 6mmg xpoPAénetat oty nap. 5 tov ¢pbpov 82 tov N.2238/1994 won
otnig map. 1 kau 2 100 Gpfpov 65A Tov N.4174/2013, 10 onoio ekdideton petd omd POPOLOVIKO £AEYYO TTOV
Swevepyeital and Tov 610 Nowpo Eheykt) | sheyktcd ypageio mov eréyyst Tig £Tioieg OIKOVOKES
xoraotdosts. Katomy ohoxhipoons Tov goporoyikod ghéyyov, o Néuwog Eleyktig 1 SAEYKTIKG ypageio
exdider oV etoupsion «FxBeon ®oporoyikfic Toppopeaongy Kor o) cuvéyew o Noppog Ehgykmig 1
SAEYKTIKG Ypopeio TNV vToPaiel NAeKTPOVIKG 610 Yrovpyeio OKOVOIKGY.

Kot epappoyi GYETIKOY pOporoYIKGY dthsnv To dikeimpa Tov Anposion v ™y emiPBoli Tov pdpov Y
T1g ¥phioElg péxp kan To 2013 Exel napaypogei péypr my 31/12/2019.

H Erapeia shéyydnke poporoyica Béoe tov N.2238/1994 yia 116 ypricelg 2011, 2012 ke 2013 kot Baoer Tov
N.4174/2013 e T1g yproe 2014 dmg 2018 ko £hofe TIOTOMOMTIKS POPOAOYIKAS GUUNOPOMONG 06 TNV
PricewatcrhouseCoopers A.E. ywpic nposapuoyés 6cov apopd 10 £5080 popov kot v aviioToyn wpoPieym
POpov, OMag aUTh eREIKOVILOVTUL OTIS ETNOIEG OIKOVONIKES KATAGTAoEL Tov 201 1-2018. T ™) ypfion 2019
gtonpelo éyel vreyfel 610 Qoporoyd Eheyxo Twv OEA, énwg mpofénstu and Tic dardéeig Tov dpbpov 65a
N. 4174/2013. O &syyoc avtdc Ppioketar oe sEEAEN and T appodie EAEYKTIKG ypapeie Kot To OYETIKO
QOpPOROYIKO mIGTOMOWTIKG mpofAénetoL va oprynbel peté  dnpocicuon 1OV OKOVOPIKGY KOTOOTROEMV
yprione 2019, Katé v ohoxinpaot tov, 1) dwiknon mg Etapeiag dev avapével va mpokiyouy oTpavTicES
QOpOROYIKEG VROYPEMGEIS TEPOY M6 CUTEG OV KaTexopiidnkay kou mov anewoviCoviol oTig OIKOVONIKES
KUTUOTROEIS.
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AIOAIKH KAPITAZTONIOY A.E.

Emioieg Owovopnkés Kotastiosis ohppmva pe ta Aisbvi
[Ipétvna XpnuoTooikovopikTg Avapopis

vio T xpren wob £anés 31 AexsuPpiov 2019

(TTood o gupdd)

O @opog eni T@v Kepdmv Tpo Pdpawv NG eToipeiog Slmpéps_t on6 0 OgpnTiké RoGo 1o onoio fu TPOEKLTTE av
ypnowonowdooe Tov péco oTudpikd popoloyikd GUVIEAEGTY), g £ENS:

1-Tav. £g  1-lav. émg
31-Aex-19  31-Aex-18

Képén mpo pbpov 244.592 211.514
Dopog vroloyopEVos HE fAcT) 16X00VTES PopOROYIKOTS

CUVIEASOTES Y10 TO KEPST 58.702 61.339
Avapopehoeig

"E&oba wov Sev skrintouy yig popoloyiKonHg GKOTOHE 401 530
Dopor TporyoUpEVOY YPICEQV Kal ool popoL (25.000) 657
Enidpaan ardayis poporoyiKol GUVIEAECTI (3.767) (5.801)
Dépm 30.335 56.725

O pécog popohoywds cuvteheotng Trg Etoupsiag ye to 2019 sivan 24,00%, evid v o 2018 siven 29,00%,
gV 0 HECOG oTUBIIKGS Gopoioykog cuvisheoti|s elvan 12,40% (2018: 26,82%).

17  Aowné £o0du kou howrd kEPIN/(Enpiss)

1-lav. fmg 1-Iav. émg
31-Agk-19 31-Aex-18
Aourd 'Ecoda
AmnooPéoeig Angbeiodv entyopnynoeay 12.376 12.376
Aowéd ‘Ecodae N - 1.171
Zivoio 12.376 13.547
Aowre kEpdn / (i)
Extakta avopyava £coda. 143.315 -
Aowd Képdn / (Znuisg) - (102}
Zivoho 143.315 1102}
Aowr@ £é50da kot Ao kEpdy/(Cnmeg) 155.691 13.445

18  Aveuinupéveg vROYPEDOCELS

Ta mepuxdto Tocl aPopody e GecedoEIs YIa LetTovpyiKéS oBhaosig akwviTov Ta onoia pebovoviol ano
Tpitoug ( Etopeie eival puobotc).

31-Ack-19 31-Aek-18
‘Eawg 1 £tog 5.000 5.000
And 1-5 ém 20.000 20.000
IMeprocotepe ond 3 £ 57.083 62.083
Zivolo 82.083 §7.083
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AJOAIKH KAPITAZTONIOY A.E.

Etiioieg Owovopikés Kataothoelg sOppove pe o Aebvi
[pdroma XpnpaTootkovoprktis Avapopas

Yt T xprijon mov éAnée 31 Aexepfpiov 2019

(IlocG o evpdd)

19 Evogyopeveg vmoypedoelg

H Evupseio. &gt evdeyopsveg vmoypedoel; o oxton pe tpdneles, Aoutég eyyunoely Ko GAAe BépoTo Tov
TPOKHTTOVY OTO. TAWIGIL NG GUVIIBOUG SpaoTPOTNTAS TNG. Aev avapéveral Vol TPOKUYOuV 0VOLBBELS
emPBapbvesic and Tig EVOEOLEVES VTOYPEDGELS.

20 Tuvaliayéc ™g Eraupeiog pe ovvdsdepiva pépn

Tovedhayée e Eropsiog pe coviedepéva pépn (odppova pe 1o AAIL 24) dev voictavral katd g YpNGE
nov Exnav 31.12.2019 war 31.12.2018.

21  Aowréic SNUELDGELS
- Agv amacyolfi0nke npocemiksd oty Etopein katk tig xpioei; 2019 ko 2018.

- On covorkég apolBés Tav vopupey eieyktdv g Etapeiog vio tov vmoypemTiké EAEYYO TOV ETTCLOV
OIKOVOPIKAV KATHOTACE®Y Y1¢t TO DIKOVOUIKG 106 2019 avépyovtar 6g gupd 2.000 (2018: 2.000).

- H Etapeio vmoxpeoltol Kath v Goknon 1ev Spestnpotitav e, Y Tig onoieg £xst rafel adawa
nopaymyie, v mpet toug Kavoveg Acgadeiog mov £xouv exdobel kat va Thpel Toug nepPurhoviikods dpovg
ROV £iVol £V EQUPUOYH Kath To ¥pdvo toydog g Gdewg mupaymyfs, SOLEOVE pE TOVS TVUXOV GPOLG ROU
evdeyopivag BETOLY 01 apuodieg apyéc, edikdtepo, de, o1 aépol pomol B0 mpimel Vo IKQVOROLOUV TIG
amarticelg g 2001/80/EK g EE ko ¢ wybovoag vopodeoiag.

22 Teyovota petd TnY NUEPOUNVIC LGOAOYIGHOD

To lo e&aunvo Tov 2020 ennpedlerar ard v ebamimon g revdnuieg Tov Covid-19 kat Tov REPLOPICTIKDY
uétpaw (lock-down) mov emiPaffnkav omd Tig smpépong kofepviicels. To péyeBog 1OV ETRTOCEDY B
kafopiotel Koping and T Sidpkela kal TV £Ktact TS navdnuiog ket ta avricToyd uétpa nov Anppdvovrat
amd Te KPETN Y10 ve Teplopicouy TNy eEGmAmat] g, Kabdg Kal and Tig mpmToPoviies Twv KuPepviicEOV YU
THV &VIGYLOT] TNS OIKOVOPIGS,

Agdopévng g peYEANG afePardTnTag Tov VEEpPYE OXETKG Ne TV eEEMEN Tov Yawopdvo, 1 TATPTG EKTAGN
TOD OIKOVOUIKOD KOGTOVS EPOGOV GUVEXIDTEL 1] Aym Tev péTpav sivar oféfam yia kanow LPOVIKO B1GOTIHO,
O ¢6og ™G uETGSooNG Bu pPEDOEL TV KOTOVOAMTIKN wal EmyEpnparuc) dpootnpotnie, EMOPOVTUG
opviTicd oy owovopia. ‘060 REPIOCOTEPO YPOVO YpelacBODV Te VoIKOKUPW Kal o1 EMLYEIPTCELS Y10 VO
enavEADOVY GTIV KavovIKOTNTA TO00 peyekdrepog Go sivon o owovopkds ovrtiktvmos. H Erauplo &yet
TPOCAPUOGEL TO TPOTO ASITOVPYING TPOKENEVOV VoL GUVEXILOVTOL KavOViKG 01 dpacTnpiéTnieg £161 hote va
VAGPEEL GPEGT) KAl ARPOCKONTI ENAVEKKIVIGT) ME TNV GPON TV RETPOV OV £{OVV smianoel.
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AIOAIKH KAPIIAZTONIOY A.E.

Etficieg Owcovopikés Katootdosic ovppova pe ta Aedvi
[Ipotong Xpnpuotooikovoiknc Avagopas

1o T xpTiom mov £Anée 31 AexepPpicv 2019

(Tloch o8 supd)
Kngog, 17 Toviiov 2020
O TIPOEAPQOXE TOY 0 A/NON ZYMBOYAOQZ O TIPOIZTAMENOQZ
AIOIKHTKOY AOTIETHPIOY
ZYMBON AIOY _
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| P —f— =
ANAZTAZIOL AOYKAY AHMHTPIOY ATTEAQL ETAYPOIIOYAOZ
KAAAITZANTZHZ
AAT E 434814 AAT AB 067218 AAT AT 098801
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