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Erfoieg Okovopkég Kotaotdoeg ooppave ue ta Asbvi

‘ ANMMOTE®PQTHPAX AE Mpérome Xpnuotookovopkig Avepopag
Y Tn yprion mov Einge 31 Askepfpiov 2012

Etjow 'ExOeon tov Atotkntikod ZvpuPoviiov

THZ AITIOTE@PQTHPAX ANONYMH ETAIPEIA AITIOTE®POQIHE ATTOPPIMMATON

EMEKONMHEH APAZTHPIOTHTON

H Eraipein dpootpronoweitmr oty EMhGda, otov khédo tng Swsipiomg polvepetkdv omoppypbrov-
omofAfitov Ko e1dikéTepe. oTV OIOTEPPWOT Vosokopewakdy omoppypdtov. H Etapeia & cuviyet
raxpoxpévio copPaon pe v Kowonpetic HAEKTOQP AE-APZH AE, 0 onofa ue ™ 6ewpd g £xst cuviyel
Hoxpoxpévia ohpPact pe ov EEAKNA, évrag ovadoyog Tov Sioyeviopod mapoyyg vanpesihy mov o dghtepog
TPOKTPLEE avaPopIKE pe T Asrtovpyia Tng povadag amotéppaeng mov 0 EZAKNA Swrnpel oty nepoxh tav
Avo Awciov. Tlopéla ovtd odupove ps v tpomomoinon g ovuPaong 3/1/2011 1o OVTIKEINEVO
dpastnpiétntag g etonpiog mepiopiletan Mo pOVO GTNV GUALOYH LETAPOPE KOL GROTEPPMOT TGV anofAitov
mov mapbyovy ol Idwntikés Khwvikég kol vocokopelo kar wAfov 1) stoapic cvvepydletal Kupig pe 0nTiKéc
KAWVIKEC.

T'EI'ONOTA - ATIOTEAEEMATA TOY ETOYZX 2012

Aev vrdpyouv GAAa onuovikd yeyovéra 1 pakel; mov Elafav xdpa fag tv 31/12/2012 ka1 wov va srnpedlovy
ovoiedhg TN Astrovpyia Ko Ty oovopkn empdvewa g Etapsiag.

AIIOTEAEEZMATA — OIKONOMIKA METE®H

To £10¢ mov népace (2012), firav kepdopdpo ot avriBeon pe 1o mpomyodpevo £Toc 2011 mow frrav Enoydvo. Ta
kEpSM TG XprioMS Tpo Popav aviABov oTo Tood Tev € 457.459 evd TG nporyodpevng xpfions 2011 avirav os
{nuiég € 334.777.

ITo avoAvtikd Ta o1KovopIKd Heyédn ovaAbovTol RapuKdTo:

*  Toa tooda mg Etapeiog mpoepydpsve oméd copPaseis mov n i &gl vmoypayer (on’ gvbeiog) pe khvicég ko
voooxopeio avijABay o 1.366,96 yduddeg € (2011: 622,21 yadeg €). H adEnon otov koKA0 Epyocdy Tou
npotpyetor and WiwTuch nedotein opeileton otV avinen Tov copBePAnuévay pe v etopeio 1BwTikdv
VOGOKOUEIDV Kot KAVIKGY Kat Enopéveg Ty abENoT Tav TIpog OToTEPPOGT] AIOPPYLLGTOV.

* Ta xépdn mpo gépwv (EBT) onkhbnkav amo {nué 334,8 yhadeg €. os € 457 yiuadeg €. Ta wépdn mwpo
Popov, 16kev kot onocBéosav (EBITDA), eppavilovror onéiniay omé (nuid 239,5 yik. €. oc Képdn 486,8
Y. €.

To i1 ke@drarn TV petéxav g etorpeiog, av&inkay oxd 6.670 yo. € oe 7.011 yih. €.

O Ppayumpobeopog tpomelinés Saveiopdg pndevichnke xai avté opeiieral oTo veYOVOS TG EmionEuoNg
elonpadng tov onarrfioswv and Ty kow/Ela HAEKTOP AE - APEH AE kot and tov EEAKNA avtiotoya.
Teviké. Y v starpia o BpoyvrpéOeopog Savewopds anotehel kepbhowo kiviong 1 avéykn yul 10 onoio
dnpwovpyeiror and v kabuotépnon eE6OANGTG TOV VIOYPEOOEDY TOV VOCOKONEWKGY povadayv apog Tov
EXAKNA «xai emopévag npog v Kowonpaéio kar v gtonpic.

*  Outapsioxés podg and Asttovpyicés Spastnpudtreg yia to 2012 fitaw Betikéc 24,8 hdbdeg € (v to 2011 to
oyETed wocd firov 1.714 yiaddec €).

¢  Ymo mv éykpon g Taxtikhig Cevikig Zuvéhsvong tav Metdyov tehst N ono@acn nepi un dwwvoung
pepioporog v T xprion 2012,
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Etfioieg Ouwcovopixéc Ketootdoels odppova pe to Aidvi

‘ ATIOTEPPQTHPAX AE Mpérone Xpnpotomkavopiknc Avepopds
e T yphion nov £Ange 31 Aexepppiov 2012

TETONOTA META TIZ 31.12.2012

Ing 23.01.2013 Beoriomke o véog eoporoyikég vépog 4110/23.01.2013. O wopiotepeg cdloyig sival én
COUQMOVE JIE TO VEO VOO O GUVIEAEGTIC Qopohoyiag e1g0diputos vopudy Tpoadrav opiletar oto 26% o
yprion 2013 ko et ket 0 TOPUKPATODUEVOS POPOG LEPIGHATOV MOV eykpivovior petd v 1 Ievovepiov 2014
opiletar og 10%. H extipdpevn Btk enidpoon ond tov snovumodoyiopd tov avefodlloievay gopov Yo Thv
etaipeio 8o avélde oe nepinov evpd 5.104.

Azv vmGpyouv dAho onpaviikd veyovote | npdiewg mov fhofov ydpo fog v 31/12/2012 kan petd v
nuepoptvio quth Ko pEypl 1 oovrodn g nepodoag Ekbeong Tov vo ennpedlovy cveudhg T AstToupyin Kot
Tnv owovouikt] empdvew TN Etaipeiog.

MEAAONTIKEZ APAZEIZ — EKTIMHZEIZ

H Sduvardrra sedpoverng tov nerordv (Biotud voookopein ko kiwikés) ond ta omoi siver Suvarh 1
oUYKOMBT| KOl GROTEQPMOT) TV WHOAVGULOTIKAY omoppippdiev tovg amotehel mpoomtikli mov avalnteitar
pebodevpéva. and v Etonpeia.

AJAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
Iapayovreg LpMUETOOLKOVORLKOD KIVETGVOU

H Eraipein extiBeton e Silipopong gpnpatoouwovouikods kivddvoug drog kivdlivoug ayoplsg (petaforis o Tipég
ayopac), motatid kivhuvo, kivéuvo peuctétntug, kivéuve Tausioxdy podv and petoforés emokioy.

H Swyeipion xwvbivav mapokoiovbeitol oné v owovopuch Siedboven kot dwpopodveronl ota mhdicw
Kovovov gykekpipévav ond o Aoikntikd Zvpfodio. H owovopuc diedboven npoasdiopilel ko extipd toug
APNULTOOIKOVOIKODE KivBUVoUS 68 cuvepyacin Le TIc vinpeaieg mov aviipetonilovy autots Tovg kivéivoue. To
Awucikd ZopBodiio topsysl odyleg ko katevBovoelg yw TV vevikn Swixeipion Tov Kvdivou kabdg Ko
e odnyieg yio TN Syeipion cuykexprivay kivdovay dmag o kivbuvog smroxion, o motnTids kivduvog, 1
APTIOY TOPOYDYDOV KoL UN-TOpaydy®V YpNLOTOOIKOVOUIKAY EpYoAsiny, kubdg kon enfvdoons tav dwbeoinwy.

()] Kivéuvog ayopdc

O kivduvog ayopdg ayetiletol Le Tov ENEPNCIOKS TopER oTov omoio Spactnponoeital n etupic. H etoupic dev
extiferon o€ Kivduvo amd T petefors kabdg &xe ebacpaiionéves Paom copfaosny Tiués.

(6) IIietenkog kivéuvog

H Eraipeia £xa1 pariopévn ovykévipoon moToTikod kivdbivov kafétt to oOvolo Tawv s606@V g APOEPYETAL 0RO
wopoyn vanpecidv npog tov [Suwtikd Topso.

Avvnrik6g motwtucds kivbuvog vadpyet kot oto Siebioyo kol Topeakd woddvapa, kadds Kol oG EREVINOEL.
g neptdoelg qoTés, 0 kivéduvog pmopel vo mpoxiyel and advvapic tov avriicopfudioépevon va aviamokpliel
oTi1g vroypedoslg Tov nipog v Etonpeio. e v ghayictonoinon autoh tov mototikod kivéivov, n Etopeio,
oT0 TAGIcO eyKekpipuévav moMTikdv and To Aownukéd ZvpPodilo, BEter 6pwr 610 Pabud Exbeorng os xGde
pepovapévo ypmuatooucovopikd Bpopa. Eniong, 6cov apopd npoidvia katadscsmv, n Etupsin cuvaiidossto
péVo PE aVaYVOPIGHEVE YPNUITOTIGTAOTIKS WpipaTe vynhig motoinmtkig Swfaborne.

H srauple £xer hodikaoieg dote va neplopilel tnv éxbeon oe moTOTIKG Kkiviuve ond pepovapive motoTd
WBplpota.
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Etfioieg Owovopucég KatoeTdosi odpemva pe to Alebvi

‘ ANMTIOTE®POTHPAX AE Tp6romo X pnUaTootkovopKTG AVepopds
v T xprion mov £Anée 31 AskepuPpiov 2012

m Kivéuvog pevotdrnrog

O «ivévvog pevetorog oyetiCeton pe ) Suvatétno g Etapeiog va skaknpdvel Tig XprILaTOOKOVORIKES TG
vnoxpehaely dtav avtés yivovia omoutntée. Do ) Swysipion tov kwddvov pevotémrog 1 Evonpsio
npobmodoyiler kew mapakolovBel Tig YpMMOTOPOES TNG Kol EVEPYED KOTOAANAG (OTE VO VAEPYOVY PSUGTE
dwbiowpa koL pe eLacporiopévn endpreln pansficdv motonkdv opivv. H Etopeia Si08éter enapkr Siubéoyo
Kafdg Kol SNPOVIIKGE TIOTOTIKG Opia V1o vo KeADyeL avdykeg mov evdéyeta v TpoKOYOUY 6€ peustd Siafioia.

(8) Kivdvvog smtoxiov

Avapopid pe Tig pakporpodeopes davelakis vioypehoeis, 1 Awiknon g topiog napokoiovdel cuoTnuaTKG

Kot o€ cuvert) Poom Tig Swekopdveelg Tov emtokinv ko aflodoyel TV avaykn AMyng oxeTIkGV Bécsmy Yo ™V
avTieTafuIon Tav Kivdivay, otV Ker epdoov outol Kpivoviol onpaviikol.

H eraupic mapaxorovbel Sapkdg 115 T6oew tav emokimv kabdg xor t SiGpkew ker ™ @oon TOV
APMUOTOSOTIKAY OVOYKDV TNG..

Awxyeipron Kepoiaiov

O okondg g etapiog doov apopd ot daxelpion Tov kepodolav sivon 1 Swoedhion g wavéTTag TG Ve
covexiler anpdoronta T Spacmpibtntd g dote va sfuceulilel amoddoEig Yie TOVG peTdyovg Kat opEAT) Yia To:
Aowd pépn mov Exouv oxgen pe v etapic kou va Swrnpel pie BEATioTn xepohmaxy Siplpaon GoTE Vo
ERTUYYOVEL HElOT) TOV KOGTOVS KeQaAaiov.

I Swirfipnom 1 peraforf g kepahonaic ddpbpmang, n evoupia umopei vo EMISTPEYEL KEQEAIO. OTOVG
petdyoue, va exdmos véeg uetoxés 1 va npoPel og adAinon nepovaiakdv oTotysinv.

Zoppodibovrag pe v xowh mpaktiki o0 KAGBov, 1 etonpin Tapakoiovdel ™y kepahowc SiipBpmon e Tov
defrn poyrevong. O deiktng péxrsvong vaoroyilerar wg o AGyos Tav kabapdv Saverakdv vroypehoeav (S6velo
uorponpdbecpe ko Ppoyunpébecpa pelov ypnpatis dwbtoa) mpog 10 obvoro THV Kubaphv Savelukhv
VROYPENGEDY TALOV TOV SUVOAOL Winv Kepahainv.

O &siktng kepadmaxis péyhevong yie v Erowpeie vmodoyileton o 0% (2011: 0%). O Seixtg avthg
vrohoyiletar wg To mMhixo Tov kuBapod Savelspold (o, GUVOAIKAS LaKpPOTPOASOlES Kul Bpoyvnpbbsopeg
VROYPEACEL; Tpog Tpaneles ebopovpévav v Savelokdv vroxpedosnv yopls avayeyy (non recourse debt)
peiov tapsiaxd ddéoe KoL wwodivape TAéov TOV POKPOTPOBsCPeV TPOBEoLIOK®Y KoTaBEcEMV) TPOC, TO
ctvodo Tav kepodaiov (fitoy, oivolo kabaprg 0&omg mhéov keBapdg Suveloudc).

O detierng avtog stvan 0 ywrrl dev vrdpyet daveiopdc.

LYNAEAEMENA MEPH

H EAAAKTQP AE. mov &g &8po oty EMAGda siven pmtpuei tng Eraipsing, HAEKTOP AE «ad’ 611
CUMUETEXEL 0TO peToywé Kepbhaud g katd mocoeté 94,44%. H «HAEKTQP AE» prrpici n; Etopeiog
cupuetéysl kath nocooté 70,00% oto petoyikd g KeedAaid.

Ot ouvadhayés pe Ta cvvdedeptve pépn (coppave pe o AATI 24) éyxouv wg &g
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‘ ATIOTE®PQTHPAX AE

Emoieg Owovopwkés Koractdoss coppava pe ta Aebvi

IIpdruro Xpnuaroowovopknic Avagopdc
Yz T xprion wov £hnke 31 Aexepppion 2012

o) Horijseig ayaddy ke vrenpeouby
Tiwifoeg npog unTpikn
IMwifoag tpog Aomd cuvdedepéva pépm

B) Ayopéc ayabdv KoL vanpeouDY
Ayopég and pmpich
Avyopés und Aoma cuvBedeudva pépm

7) Apoipéc SrevBuvTikdY oTEAsy OV Kol pelav Tig
dwirneng

8) Yréiowra téiovg ypriong (Anmmijosic)
ATOiGES and PIyTpucT
Anaufos and Aowd cuvdsbepéva uépn
g) Yrnohloune tédhovg ypiongs (Yroypedoei)
Yroypehoe Tpog unTpui
Yroypedoeg mpog Aowd oovdedspéva pépm

o1) Anmrioelg and H1ev0vvrid oTehiyn Ko péin g
drwixnong

0 Yroypedozig npog te SievBuvtikd orehéymn kon péin g

1) Advew and sovdedepéve pépn

ABrjva 28 Maptiou 2013

MNa 1o AloiknTiké ZupBoliio

O Npoedpog Tou A.Z.

lmviﬁaq I. MnounoAag
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'‘Ex0Ozom Eieyyov AveEdpmtov Oprarod Ekeyirn Aoyion]

IIpog Tovg Metoyoug mg Etaipeiag ATIOTEGPOTHPAY Avévuun Etaipela.

‘ExOeon exi rov Qwovomnkonv Katqotdoewy

EAtytape mg ouvnpupéveg otkovopikés kataotaoeig e Etaipeiag ATIOTEGPQTHPAS A E., o onoiec
amoTEAOTUVTAN QIO TNV katdotaot owovepnkrg Béong g 317 AekepPpiov 2012, Tig KATACTACEIG
amoteAeopaTev Xpioens katl ouvolikol elgodipatog, petaBohdv 18lov kepahaiov kol Tapelakbdy
poav g Xprioews mov £Anke mv nuepounvia avt), xabog ko meplinyn onuavrikédv Aoyiotikdov
apyxev ko uedodov ko dowutég enctnynuankéc minpogoples.

EvBivn mg Awiknong yia ig Owovonkée Karaoraoeig

H 8ioixnon &xet my evdivn yia v kardpuon ka1 eDAOYN TAPOVCIACT] QUTOV TV OIKOVOHLKMDY
KOTOOTACEWV GUUP@VA e Ta Alebvi) ITpdtuma Xpnuatcokovoukiig Avagopag, d7wg autd £xovv
vioBeOei and mv Evpendaixn ‘Evaon, énwg kal yia exeiveg uig eowtepikég Sixieideg, mov n Sroixnon
kabopifer wg anapaimreg, Gote va kabiorata Suvar N KATAPTION OKOVOKGY KATACTATEWV
araiaypévev and ovoimdn avakpifeia, tov ogeiletar eite oe andtn ite oe AdBog.

EvBvvn 1ov Edeyxmi

H duar) pag evBovn eivan va ek@pdooviie yvoun el autav 16V 01KoVoIKGOV katactdoewv pe faon tov
gleyxo pag. Aevepynoape tov EAeyxd pag obppwva pe ta Aiebviy Ilpétuna EAdyyov. Ta npdtuma
auTa AmaITolY vaL OUPpOPPVONaCTE pe kavoveg Seovrodoylag, kadag ka va ayeSialovpe kat
Sievepyolpe Tov EAeyyo e okomO TNV amOKTNOM £VA0YNE SracedMong yia to v ol O1KOVOMIKEG
KATOOoTAoELS £lvan amaihaypéveg and ovauwdn avaxpipewa.

0 #heyyog neprapfaverl m Sievépyera Siadikaoidv yia mv andkmon eheyknikov texpnplov, oxenkd
€ TA TOGA KAl TIG YVWOTONOIT|GEIS OTIG O1KOVOLIKES KaTaotdoels. On emheydpeveg Stadwkaoieg
Paciovrar oty kpion Tov eheykt) mepriapfavopivng me ektipnong v kvdivov ovoimSoug
avakpifelag Twv otkovoKaY KATAoTATE®Y, oV o@eiietar eite oe anam eite oe MdBog. Katam
Sievepyeia avtav v ekTINOE®Y KIvBUvVoU, 0 eheykTiig etetaler Tig ecwtepicsg SixAelSeg mov
oxeti{ovral [ig TV KATAPTION Kat EDA0YN TAPOLCIACT) TWV OLKOVOUIKGY Kataotdoewy e etaipelag,
e oxond 1o oxedlacud eleyrkrikdv Srabkaciav katdinlev yia tig teprotdoeic, aAAd 61 pe oKomoO
™V EKQPacT) yvoung enl g anoteAeopanikdmrag tav eowtepikav Sikieldav me etaipeiag. O
EAeyyog mepriapBaver eniong mv atioddynon mg kataAAnAdMTag TV AOYIoTIKGYV apydv kar jebobuv
mov ¥pnolponotr|Bnkav kai Tov ebAoYoL Twv EKTUNTEWY IOV Eytvay amd 1) Sioiknon, xabodg kar
aloA0YToM TG GUVOAIKI|E TTAPOVCLACTC TWY OIKOVOUIKOY KATATTACENV.

Thotebovue 0T TA eABYKTIKGA TEKUTPLa TTOV EXOUE CUYKEVTpOOEL elval enapks kal KATAMRAA yia
Bepediwon e eheykTikig pag yvoung.

: PricewaterhouseCoopers SA, 268 Kifissias Avenue, 15232 Halandri, Greece
T: +30 210 6874400, F: +30 210 6874444, www.pwe.gr

260 Kifissias Avenue & Kodrou Str., 15232 Halandri, T: +30 210 6874400, F:+30 210 6874444
17 Ethnikis Antistassis Str., 55134 Thessalontki, T: +30 2310 488880, F: +30 2310 450487



Tvapn

Katd ) yvoun pog, 01 guvnupéves 01KovopKES KATaotdoelg tapovaiadovy ebioya, and kibe ovaodn
anoyn, v owkovopkr 82on g Etmpeiag ATTOTEOPOTHPAY A E. kata v 311 Aekepfpiov 2012
KOl T XPTLOTO0IKOVOUIKT| NG emifoom kal Tig Tape1aKes g podc yia T Xp1jon mov £Ante v
nuepounvia avd) coppeva pe ta Medvr) Ilpodtuna Xpnuatootkovopikng Avagopde, 0mwg autd eXovy
unoBemBei and mv Evpanaixn ‘Evawon.

Avawopda exd Ahev Nopmkray kat Kavoviorkey Gepdrwmy

EnaAnBeboape m cvpgavia kal my avuotoiynon tov xepeyouévov g ‘ExBeong Atayeipong tov
Aoiknukot ZupfovAiov pe Tic CuVNUUEVES OIKOVOMIKES KOTAOTAOELS, OTA TAQIOI0 TWV OpILONEVHV a0
Ta apbpa 43a ka 37 tov kmd. N. 2190/1920.

-

pwe

Ipdngvovwrepyaovg Kolepg
Avivopoc Exsyxtikt) Etonpeia
Opkorol EAeyktég AoyoTig
Aewp. Knqoiag 268

152 32 Xahavipl

AM ZOEA 113

aof2



‘ ATIOTE®PQTHPAY AE

Emoieg Owovopikés Kataotdssig ohpgpaove ue to Aiedvi

Ipérora Xpnuatootkovopixtis Avapopig
v T xpion wov £Anée 31 Aekeufpiov 2012,

Karaoraon Owovopikiig @fong

Ok ta noal sivan o Eupd.

ENEPTHTIKO

M) kvKhopoposv evepyNTIKG
Bvoapoto miy

AvaPaiddpeve; popodoykés anottiosl;

Kuxhopopobv evepynrikéd

Tehdteg kot howés amaiosig
Topswd Swd o koL wodivapon

Zdvodo evepynrikod
IAIA KEDAAATA

Tée kepdrare arodrdépeva otovg petdyous

Metoxucd xepdaw
Aowmé amwobspotuch
Képdn/ (Cnpuéc) exg véov
Zovodo 16iov ke@aiainy

YIIOXPEQEEIE

MauoxporpdDeapss viogpedosig
IpoPAéyeg Arolnuinong Ilpoconwon
TpoPh.éyeig

Bpayorpibeopec vroypehosic
Ipoun8sutég ko howmég vroyped@oelg
Tpéyovas; poporoyikés vroypedasig

ZHvoho voyped oV

Ziovolo 16iov kegaloiov Kai vIopehoEmV

Inusudoerg  I1-Aex-12

i2

13
14

10

15.012
17.013

32.025

9.793.988
202.820

9.996.809
10.028.833

300.000
136.848
6.573.879

7.010.728

85.067
70.000

155.067

2.832.310
30.729

2.863.038
3.018.106

10.028.833

31-Aex-11

36.369
73.215

109.584

8.056.671
200.095

8.256.767
8.366.350

300.000
136.848
6.233.054

6.669.902

77.564
70.000

147.564

1.548.884

1.548.884
1.696.449

8.366.350

O onuewboelg o115 oelides 15 £mg 42 anotehotv avaTOOTACTO HEPOG OVTAV TAV OIKOVOIIKGY KOTACTAGEDY.
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‘ AIIOTE®PQTHPAX AE

Emoieg Owcovopukés Kataotdoes coppova pe ta Aglvr

IIpttone Xpnpatoowovokfg Avapopas

yu Tn yphom mov £Ante 31 AexepPpiov 2012,

Kordoraon arotereopdrov

‘Oha 10, mood sivor o8 Evpd.

Neijoeig
Kéotog noindéviay

Meucté képdog

E£oda doiknong
Aowmd éo03a / (65050 skuetddisuong (kadapd)

AnoteiéopaTae sKuETEMALVOTG
Xpnuoetoowovoukd écoda (E508a) - kb apd

Képdn npo pdpov olivoro
DQ6pog slodNUUTOG
Képdn perd oné gpoépovg oivolo

Inpeudocy  31-Ask-12

16

16

15

18

1.366.962

-812.708
554254
-23.130
-66.497
464.627
-7.168
457.459
116.633
340.826

31-Aex-11
622208
-833.409
211.201
-61.180
-2.101
-274.481
-60.296
-334.777
57.042
277.735

Ot onueibosis o115 oshides 15 &mg 42 anotedotv avordonuoto HEPOG CUTHV TV OIKOVOIIKAYV KOTUCTAOEMY.
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Evfioieg Owovopikés Kataotaoes obppuva pe to. Aebvi

A ATIOTEGPOQTHPAYX AE Ipétono Xpnpatootkovopukig Avapopag

v 71 xpfion nmov £anie 31 Aexepfpiov 2012,

Koataotaosn covolk@v e66dmv

31-Ask-12 31-Aex-11
KoBapd képdn (quiéc) xpiong 340.826 -277.735
Ao cvvoluka £ooda ypions (kebepd, perd and @dpoud) - -
Zuykevt poTika cvvolikd é6oda xpiiong 340.826 -277.735

O1 onueidoels oTig cedideg 15 £mg 42 omoteholtv oavantOoRUGTO LEPOG VTV TAV OWKOVOUIKOV KOTACTAGEMY.

(12) / (42)



Emhoieg Owovopcés Kataotdoelg ohppave pe to Aigbvi

‘ ATIOTE®PQTHPAX AE [pérora Xpruotoouovopikig Avogopds
Y N ¥pfon wov EknEs 31 AskepPpiov 2012,

Kotaortaon perafolrdv idiov keparaiony

'Oho 10 Tood givar o Evpa.

Ao Amoteiiope

Inpeudosig MeToyuké kepihoro  amobfiporike Te £1gvioy Zovoho
1-Iov-11 300000 136848 6.510.788  6.947.636
Kabapé képSoc ypionc 0 0" amms T 271135
31-Aex-11 300.000  136.848 6.233.053  6.669.901
1Jav-12 300000  136.848 6233.053 ' 6.669.901
KaBops wépdog xpiiong 0 0 " 340826 ' 340826

v v
31-Aek-12 300.000 136848 6.573.879  7.010.727

O onusubozl; otig oelideg 15 éog 42 anoteholv avandenacTo LEPOS CUTAV TMV OTKOVOULIKDY KATUOTEGE®Y.
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‘ ATIOTE®PQTHPAY AE

Mpdrure Xpnuorooikovos Avagopds
Y tn ¢prion mov Einge 31 Askeufpiov 2012,

Erfioteg Okovopkég Karaotdosis chppmavae pe ta Aebvi

Kotaotaot Topeokdy podv

‘Ol Toe mood slven 6 Evp.

Tapewaxig poég and hertovpyikic dpactypbriteg
Tapewrss poés and herovpywss 8 pastpdTTeg

Meiov:

Xpeovotoi 16k01 kot ouvagh E£odo katafeBAnuéva
KawaBefinuévor pbdpor

Inuewdosig

20

Kafopéc tapziaxés poég and herrovpyikis Spostnprornres

Tepevarés poés and enevévTukig Spastnpmbtnres
Ayopl EVORUNTOV KL EUAGY TRYWV GToEiDY

Téxor swompuydévieg

Kafapég raperokic poic ond emsvdvnikis dpastnpuérnreg

Topeiaxéc poég and xpnparodonikis Spastymomyrsg
Ewnpiatgg daveinv
Efoplnosig Saveiov

11

Kofapés tauswakég poig ond ypnpetodorikic SpastaprotnTsg

Kubapn abinon/(usioon) ota topsiokd Stadioe & wwodivaur
Taperké 5128 éoo ko wodvvapa dvapEncrnepddon
Tapewka Swadéoipe kel 16050vapa MiEng neprodou

31-Ask-12

24,780

-21.564
0

3.216

-821
330
-490

355.000
-355.000
0

2.726
200.095
202.821

31-Ack-11

1.714.220

-129.745
-584.900

999.575

874
135

-1.075.000

-1.075.000

-75.290
275.386
200.095

Or onpeiidsel; otig oehideg 15 £og 42 anoTeLoDY AVATGONATTO HEPOS AUTAY THY OIKOVOPIKGY KATAGTAGEMY.
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Etfoeg Owovopukég Katootdoels ooppova pe 1o Aiedvi

‘ AITOTE®PQTHPAX AE Ipérunoe Xpnporootkovokic Avogopac
yx T xprion mwov Eange 31 Askepuppiov 2012,

LNHEDGELS ENL TOV OLKOVOULKAV KUTHCTAGEDV

1 I'evikég minpogopicg

H Ereupeio dpoctmponowsitol oy EALGSe, atov khédo tng Swogeipang polvoponikdv enoppippdtov-erxopifiay
KoL EWIKOTEPO. GTNV ROTEPPAOT) VOsOKoUEwKdY aroppppdrav. H Etonpsio &gl covayel poxpoypévia copfacn pe
mv Kowonpa&ic HAEKTQP AE-APZH AE, 1 omoia pe 0 oepd g &xel owviyst pakpoypdvia obpPoot pe tov
EXAKNA, o6viog ovadoxog tov Suayoviopod mapoytc wvinpsoiudy mov o Selitspog ApoKnpuis avopopika ME 1T
Agwwovpyie g povédog anotéppacng tov o EZAKNA Setnpel otnv nepoyf tov Aver Awainv, T ypfion g onoiog
&xe nopaywpfioel oty Etopeio. H Eropsin £rel ovotobel kat elvon eykateotnuévn oy EAlada, 1 disbboven g
£0pug MG Kel T KEVIPIKG ypapein g eivar oty Knguwsid 086¢ Eppod 0p.25 ko i EyKatdotact Aswovpyicg g
Ppioxetar ornv mepoyn ov XYTA Ave-Awciov.

Zuykekpiuévo, 10 ovrikeipevo g ooppaong (tpororomiBrke v 3/1/2011) sivon 1 mopoyn vrnpeotd@v cLAAOYHG KoL
LETOQOPES LOAVGUOTIKDY KOl VOGOKOUEWKAY CTOPPIRUATOV GTO EPYOSTASIO TOL OmOTEPP®TAPO 1810KTNGing Kou
gv@ivng tov EXAKNA 7ov Pploxeron o B¢om mapaxsipevn tov XYTA Ave Atooiav. Tlepooltepes ASTTOUEPEISS
ovapépovion otV £kbect tov AX.

C1 owovopikég xetactdos g Etorpsiag copmspirapPlvovial ot evOmOUUEVES OIKOVOUIKES KOTOOTHGEL, TNG
«BAAAKTOP A E.» mpdnv «EXaviucr Tegvodopks) TEB A.E.» kot thg «k HAEKTOP AE», ot onoigg sivon Suebéoipes
otov S1kTveKS Tomo www.etac.com. H EAAAKTOP AE. mov éxe £8pu otnv ElGda eivon prprpucry tng Eranpeiog
HAEKTQP AE xaf’ 611 ovppetéyel oo Petoykd kepdhad g kotd nosocstd 94,44%. H «HAEKTQOP AE» pmrpixe
g Etawpeing coppetéyel ketd tocootod 70,00% oo petoyikd e Kepaioid.

O1 owovoliké Kataotaosel eykpibnray and 10 Awuartikd ZvpBodiwo ot 27 Meptiov 2012, wo tekody vd v
&yxpion g Fevikng Zovélevong mov o mpuypatonomdsi otig 29 Iouviov 2012 ko elvon Srobéoyieg o Sietduvon
dwductdov g pntpwctic Etarpeiog, www.etae.com.

2 ZOvoyn] oNPavVTIKAOY AOYICTIKOV TOMTIKOV

2.1 Miaicto KETGPTIGG TOV OIKOVOPIKAV KETAGTACEQV

O1 Pacwkég Aoyiotikés opyfc mov spapuoctnkav kotd T obviafn avtdv TOV OKOVOWK®OV KOTAOTASEMV
TEPLYPAPOVIOL TapaKdTe. AvTéc o apyés &xouv spappocdei pe cuvémein Yo GAEC TI YPpHOELS OV TapovcLELovTal,
eKTOG 80V avapEPETOL SLOPOPETIKG.

Ov mepodoeg stopikEg  OWKOVOMIKES  Kotaothoslg Exouvv  ouvioyBel obpupove pe to Awbv  Ilpérono
Xpnpatoowevopkts Avogopag (AITXA) ko tig Awppnveies tng Emupontic Awpunveibv tov Awebvav Ilporinwov
Xpnuatoowovopikrg Avoagopas, 6nmg xovv volstnbel omd v Bvponai Eveon ko AITXA mov &xovv exdobei and
10 ZupPoviio Awbvhv Aoyiotiedv Ipotimev (ZAATT). Ot owovopikés KatasTaoelg Sxovy ouvtuydsl coupave pe Tov
Kavdveo, 701 16T0pIKoD KOGTOoUg EXTOS and TC YPTHOTo0IKoVOpIKE atorein Sudéoun tpog thAnon kot o gdioyn akic
péc®m omoTEAEspaTAY, T0 onoia £yovv anoTiundel oty edAoyn afia Toue.

H gdvioln owovopikdv KetaoTdesny cijgovd pe o ATIXA awatel t) gpfion Aoyonkdy exnipfioeay ko kpiong and
v Aloiknomn ketd v epapuoyl] TV AoYVIeTIKGY Toluwwdy nov £gouv vwebBetnBel O1 mepoyss mov epmepiyovv
onuoaviiké Padud kpiong 1 moAvalokdmiag, 1) émov vRodEsEl; KoL EKTILAGEL; ENpeGlovy CPOVTIKE TIG OIKOVOUIKEG
KOTaoTAoEL avapipovial ot Znueioon 4.

22 Zuvepon dpasTpoTijTag

O1 owovopmkés xaraotlosg g 31 AskepPpiov 2012 mpostowpdlovran ocoppove pe 1o Awbvi Tpétono
Xpnuatoowovopikic Avagopds (AIIXA) ko nopovouiovy ebloyo tnv oucovopkt o, 10 amOTELEGUETO KAl TIG
Tapewkég poés g Eronplog ue phon v apyd g cvveyldpevnc dpaomnpiotrag. g anoTEAEoNe TNG OKOVOUIKNG
kplone, &xel dnuovpynBei onuovtic] owovopiky afefordtnre ot Sebveig ayopés ke ewdicdrepa os oyéon pe v
Eidnvic owovopie. Metd and mpooextuc] eféraom, kou yux toug Adyoug mov eényovvian oty Awysipnom
Xpnuotoowkovopiked Kwdovov (onpeiwon 3), n Eropio Oswpei 61v (a) m mpostocoic 1oV OIKOVOUIKOV
KoooT0oEwv ot Paon ng cuveyolg Spactmpidtniog dev emmpedleton, (B) 1o mepwvowkd otoyele xor o

(15) /(42)



Etfioieg Owovopkés Karaotdoeig obppmvo te to Aiefvi]

‘ ATTIOTE®POTHFPAL AE Tpdrune Xpnuoatookovopikhc Avapopic
v T ypifiom mov £Anée 31 AskepPpiov 2012,

vroypedoel; g Etonpiug napovoidfovion opfé oe oyfon pe Tig hoyioTikég apyés mov epappdla 1 Erupio ko (y)
éxouv oyedaciel mpoypappato Astovpyicg kol dpdoels Yo TV aviywetdmon npofinudtav mov evdéyetor vo
npoKbyouv avapopikd pe Tig dpastnprotntsg tng Eraiplog,

2.3 Néa npéruma, Tporomou|cels mpoTinmv Kot Sieppnveisg

Zuykekpipéva véQ pdTune, Tpomonotiosls Ipothnay kot Siepunveies £xovv exdobei, o onoin elvar VIOPETIKG Yo
AoY10TIKEG TEPIOSOVG OV EEKIvolv KaTh T1 S1GPKELL TNG Tapobsag Ypfong 1| uetayevéotepo. H extipnon g Etmpieg
OYETIKG pe TNV entdpuon ard v epopuoyt| autdv Tov VE®V TPoTHTMV, TPOTONOIGEMY Kul Sispunveldy napotiferal
TUPUKAT,

TIpéromo ket Aepunveiss vToypeRTiKéc YIo TV TPEYOVGN OIKOVONIKT) %pFiom

AlIXA 7 (Tpomomoinon) «Xpnporoowovopkd Méou: T'vootomouiceisy - perofifboes ypnuetooikovopkdy
TEPLODOWEKAV GTOLYEImY

H napoice tpormonoinen nopéyel TIg YVOGTOROWOCEL Y. petaPiPacpiva XpnuaTo0IKOVOKE TEPIOVGLOKE GToLEl TOL
dev &yovv amoavayvoptotel £&’olokAfipov kabdg kot yia petafifacpéve YpNPOTO0IKOVOPIKG TTEPLOVOLKE OTOY(E D oD
£youv omoavoyvopiotel e’ oloxdfipov oAré ywr to omoic m Etaple &ev cuveplopevn ovapsén. Iepéyst eriong

xofodfymon yw v epapuoy) TV amarodpevov yvaotorotjoswy. H tpomoroinot ovt dev &gl emidpasn otic
OtKovopKkEs KoTaoticels g Etaupiog,

Tipérona kou Aleppnveies uvnoypseTikés ond xepuddoug mov Eekvoby v 1) petd and 1 Iavovapiov 2013

ALIXA 9 «Xprnpatooikovopkéd péow» (eQupuoletor oTig ETHOLEG AOVIGTIKES TEPLOSOVE MOV EekIvOly TNV 1) UeTE TV

In Iavovapiov 2015)

To AIIXA 9 omotehel v mphrn @don oto épyo 10v ZAAIT (ZvpPovio Aebviv Aoyotikdv Hpotbnev) v Ty
avtikatdotaon tov AAIL 39 kot avaépetor oty TaEIVOUNOT] KoL ERLUETPTON TOV YPNUATOOLKOVOUIKGV TEMOVCIOKOV
otorelov Ko yprpetooikovopkdy vroypedosay. To ZAAIL onig enbpeves phoel; Tov épyov Bo enekteivel To AITXA
9 &to1 @ote va mpootebolv véeg amauthicels Yo v amopsimon g aflag kol T Aoywotuch] ovriot@bmone. H
Errpinfpioketon o Siaducasio skripnong g enldpaong tov AIIXA 9 oTig owovouikég Tov kotasthoelg. To AIIXA
9 bev umopsi va epoappootel vapitepa ané Tov Optho 16t dev £xeL viobetnel and v Evpanaixy Evact. Mévo 6tov
m0odemBel, n Etonpio 0o anopaocioet edv 8o epapuocet 1o ATIXA 9 vapitepa axd v 1 Iavovepiov 2015.

AAII 12 (Tpomonoinen) «®6por ewgodipaross (epapuoletar otig eTiaiss AOYIGTIKEG TePLOS0VE oV Eekvodv TV 1
pezd Tnv 1n lavovapion 2013)

H tpomonoinon tov AAIT 12 mopéyet mo mpaxtiki] pébodo yuwx v erwbrpnon tov avaBurlopevav Qopoioyikiv
VOYPEDCEDV KoL avoPUiAONEVEOY POPOLOYIKDV TEPLOVGIEKAY GTOYEIOV dTav EREVELTIKG OXIVITO ETPETPOVTOL LE T
péBodo gbroymg ading obupava pe To AATT 40 «Ersviioeig ot oxiviiron. H tportoroinen avr dev &yt spappoyh otov
Optho.

AlIXA 13 «Empérpnon Edvhoyng Adiag (epopudleton oty sthicieg Aoyiotkés nmepiddong mov Eskvovv v 1] uetd
v _1n levovapiov 2013)

To AITXA 13 mapéyer véeg odnyisg oyeTikd pe Ty empétpnon g edhoyng aking Kot TG CROPALTTES YVOOTOROWGEL,
O1 anetfioels Tov mpotdmov Sev Sisuplvouy m yprion Tev sdioyav ofudv oAl mapéxovv disvkpvicel Y TRV
EPAPUOYT) TOVG O TEPinTOGT WOL 1 XpTioT Tovg emPBdiietar vIoypemTiKG and GALa tpéTuma. To AITXA 13 wopéyst
axpiffi opiopé tng ebroymg afiag, xabhg ko1 odnyleg avapopkd pe v smpbtpnomn g edhoyng ofing Ko Tig
onapaitneg yvootonomoels, ovekdpimte ondé to mpéTumo pe Phom to omoio yivetol xpfion eV edhoyav afibv.
Emimhéov, o1 omopaimreg yvaotonomosi; &xovv Sievpovlel Kl kaddmrovv Ghe TO. TEPIOVGIOKE GTOLElR Kol TIC
VROYPERCEIG OV ERPETPOOVTUL OTTV E0A0YN aéla Kot Gyl LOVO TA YPILATOOHOVOLIKE.

EAAITXA 20 «Aerdveg amoybpvoens vraiBpuav opuyelov kord To otdadio g napeyayior (seapuéleton oTig
OLE G TIKES TEPIOGOVE oV EeKtvoby THY | HETd In Ievovgpiov 2013
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Emjoieg Owovopixés Kotootdosg copeonve pe o Aedvr

‘ ATIOTE®PQTHPAZX AE Tpdrone Xpnuotookovopikig Avapopig
Yo T ypfon mov £Anée 31 Aexepfpiov 2012,

Avti] 1 dweppnveia mopéyer keBodfynon yw N AoyoTiKOMOiINGN TOV SOMOVHV TG CROUAKPUVENS TV GTElpOV
vRepKeinevey («omoydpoven») ketd 1o otddo g napoyeyts svdg opuysiov. Béosr avtig g Swepunveiog, ot
HETOAREVTICES OKOVOUNKEG OVTHTNTEG MBavag va Xpawnotel vo Seypayouy ota aroteAfopate £15 vEov TG évapéng g
neprddon T15 101 kepahononomuéves Somdves cmoyduvaoTg TWV opuxsiny 01 onoisg Ssv uropotv va arodoBotv ot éva
avoryvopioyo custatikd evog anodépatog petariedpatos (“ore body™). H Swepurveia £xel epoapuoyh wévo o Somdveg
uneibpuov cpuyeiov kol 6)1 o€ vy opuyein 1 o dpastnprdmteg eE0pLENG TeTpedaion Kol puokod aspiov.

AAIIL 1 (Tporonoinon) «llapoveioen Owevopikdv Karastdoeovs (epoupudletot i enfjote donotikés tepodoug

ov Esxivoliv v i uetd my 11 Ioviiov 2012)

Avti) 1| Tponomoinem arortel omd TiIg o1KOVOpIKES oVTOTNTES v Biay@picovy Ta oTotygia Tov Tepovoidlovial 6Ta AoWd
ouvoliké ewodfjpota o€ §00 ouddeg, pe paon o av ovtd 610 pékhov eivar mhavéd va petapspbody ot arotshéouara

APHCEDS | G

AAH 19 (Tpomonoinen) «IMapozis o Epyatopévovey (spapudleton otic stijolec hoyiotikéc nepiddoug wov Eekvoldv
Tnv 1 petd v In levovepiov 2013)

Avti 1 TpomomoineT empéper onpaviikés odAoyEC 6TV OveyVAPLOT Kal ETUETPIOT TOV KOGTOUG TAOV TPOYPApNdTOY
Kofopiopévav nopoydv Kol TV mapoydv e56dov and v vanpesia (katdpynon g pebddov Tov nepBmpion), kudbg
KOl OTIG YVOGTOROMTEIS GAav TV Repoydv oc epyalopévons. On Pucucés ardoyés apopody Koping oty avayvdplon
TOV GvOAOYIGTIKGOV Kepddv kot Enpuby, oty avayvdpion Tov KéoToug Tpotitnpectac/ nepucondy, oIV EMPETPTOT T0V
££660v ovVTaLemy, OTIG CRUITOVLEVES YVOOTOTOWGELS, 6TO YEplopd tav e£68nv koL Tav opev mov oystilovio pe Ta
npoyphupare kefopopévav mapoydv, kedbdg ko ot ddkpion peteld Ppoyurpdbecpav kKol paxponpdfsopav
TOpOYHV.

AIIXA 7 (Tporonoinen) «Xpmparoowovoukd Méoa: I'vooromowioesy (spopudlstor ot emicisg Aoyiotikéc
nep1ddove wov Esxvolv v 1] uetd v In Tavovapiov 2013)

To ZAAII dnuooicvce cuti] v Tpomomoinon MPOKEWEVOD va opmepihdfer emmAtov TAnpogdpnen 1 onoia Bo
BonBrcel Tovg ¥PNOTES TOV OIKOVOUIKAY KOTUCTACEMV piog 0movopkis oviotntog va aSioloyioouy v enldpuon 1
mv mbavy] enidpaon wov Bo Exovv o1 cvpuEGVIES Yior SKAVOVIGILS XPTUUTOOIKOVOLIKOVY TEPIOVCWKAV GTotrelmv Kot
vroypedosmy, counepiiapBovopivor Tov JIKOUOUKTOS YL GUUYMEIGUG WOV  oxETilETOl pEe  ovoyvopiopéve
XPNULATOOIKOVOUIKE TEPIOVGIOKE GTOLLEIR KOL DROYPEDGEL;, OTIV OIKOVOULKT BEGT] THG OIKOVOIKTG OVTOTNTOG.

AAIT 32 (Tporomoinon) «Xpyporoowxovopikd Mice: IIapovoioon» (couppdletor otic erfoieg Aoyiotikég
neprddoug mov Eekivolv Ty 1) perd v 11 levovapicv 2014)

Avti n Tpononoinon otig odnyisg spuppoyic Tou AAIT 32 nopéyst Sevkpwioel; GYETIKG e KOMOIES OLONTOELS YL
TOV COPYT(PIGHO XPIUATOOIKOVO KOV TEPLOVGIOKAV GTOLYEIV Kot DTOYPEDCEMV OTV KATAGTUGT] OUKOVOLLKTG BEonc.

Opdda mporimev 63eTIKd pe evomoinen kol and wxowod cupgovisg (epoppdloviar ot etigieg AOYIOTIKES
nep16doug Tov Eexkvody v 1 petd my 1n lavovapiov 2014)

To ZAATI dnpooicvoe névie vég tpdrona oyetikd pe svomoinon kon 115 and kKowvobd cupemvisg: AITXA 10, ATIXA 11,
AITXA 12, AATII 27 (Tpononoinon), AAII 28 (Tporonoinon). Avtd o npdtuna spappdlovror oTig ETHCIE; AonoTKEg
nepwdovg mov Egkwvotv v 1 petd v 1" Iavovepiov 2014. Emupéreton 1 wpdopn spoppoyl toug pévo etv
TowTOYpove epappoctodv kol Ta névie autd tpotvne. H Etapiafpiokeron otn dwbikaosic extiunong g enidpaong
T vEOV TPOTOILOV OTI; EVORONUEVES OKOVOpKES Tou Kaetastdoeis. O kuprdtepol 6po1 Tev poTiney elvar ol gEfig:

AITXA 10 «Evorompéveg Owkovoprkéc Karastaozioy

To AITXA 10 avrikabiotd 610 oOVOAG TOVG TIG 00MYiES OVUQOPIKG HE TOV EAEYXO KOL THV EVOTOINGCT), TOV TOPEXOVTOL
oto AAIL 27 ko oto SIC 12. To véo mpdromo cAAdler Tov opwopd Tov EAEyX00 ¢ KoBOPOTIKOD TapAyoVTo
TPOKEEVOL va ano@acietel sdv pn owovopikt oviotnte Ba apénet va evoroisital. To npdTuno mupEyel EXTETUPEVES
Sievkpvicelg mov vnayopelouv ToUg SrpopeTkols TPOHTOVS Katd Toug oreiovg pin owovopikn ovidtnta (enevévtic)
unopel vo ghfyyer pio GAAN owovopkn ovidmio (enévdvon). O avabsmpnpévog opiopdg Tov shéyyov sotidlel oIV
ovaykn vo vadpyel Toutéypova 1o dikaiopo (n duvetdémra v katsvBivovror o dpactpidtnteg mov ennpsdlovy

(17)/ (42)



Erfioieg Owovopucég Karasraoeis chppava pe to Aevi

‘ ATMMOTE®PQTHPAL AE IMpéToma XpnuoTootkovopKrg Avepopas
vz ) xprion nov £Ange 31 Aexepppiov 2012,

oTuavTucd Tig omoddoeig) Kor o1 petafintég amodooels (Beticés, apvnTikég T ko Too §00) TPOKEWEVOL VOL LIAPKEL
gheyxos. Ta véo mpérumo mupéyel eniong SievKpvioels aVaPOPIKG PE GUMPSTOXIKG SIKUUGUOTE Kol SIKDUOTO
Goxnong Béto (protective rights), kabdg eniong Ko OVOPOPLKE LE CYEGE TPOKTOPEVGTIS / MPOKTOPEVOPEVOD.

AIIXA 11 «An6 kowod Zuppaviso

To ATTXA 11 mopéxel pa a0 PEAAOTIKT GVTIUETOMIOT TOV a6 KOWOD GUUOOVIGY ECTIGLOVIAS OT0, SiKoudpote, Kot
TIG DIOYPEDTEIS, MOPE, OTT VOUIKT] ToVG popr]. O1 TOTOL TeV SUNEGEVLDY Teptopilovion 68 300; 0d KOwon gAeyydueveg
dpactnpiémreg ko1 kowonpagiss. H pébodog g avadoyucris evoroinong Sev eivar théov emTpents. Ol GOUUETEOVEES
ot xowonpa&isg spapudiovy vroxpeaTcd TV evomoinen e ™ pébodo g kabapig Bsomc. Ot okovokég ovidTTeg
MOV GUUUETEYOVV OF ol KOWOU EALYYOpEvES SpaoTnpioTnTes EQapudlovy TapGpolo AOYIGTIKG XEIPIONG e qUTOV TOV
epappdlovv enl Tov TOPOVTIOS 0L GUUPETEYOVTES GE Gl KOWOD EASYYOILEVO, TEPIOLGLOKE GTOLYE R 1| 6g and Kowob
eheyyopeveg dpastnpiétniss. To npdturo mopéyel enlong SIEVKPIVICELS CYETIKG IE TOVC GUUUETEYOVIES GE GG KOWOD
cuppavies, xopic va vadpyel amd kovod Eleyyoc,

AIIXA 12 «I'vevotomoeinon svpperoylis o8 GAAsg OLKOVOULKES ovTbTNTEG

To AIIXA 12 avopépetar OTIG OROLTOVUEVEG YVMGTOMOUCEL, HIOG OUKOVOMIKTG oVIATNTAC, ovuneprlapBovoutvov
oNuovVTIKGVY Kpicea@v kel vIoBECEWY, Ol OMOIEG EMITPETOVY OTOUG OVOYVHIGTEG TMV OIKOVORIKGY KRTAGTOGE®MY Vv
afoloyficovy 1 @dom, 10U Kvdvoug KOl TIS OIKOVOUIKEG emmtdoe; mov oxetifoviar pe T GUMLETOYT TG
OWOVOKTG OvVEdTTOS O8 BuyaTpiKes, GUYYSVEIS, and KOWOD CUNGWVIEG KOL U1} EVOTOIOONEVES OTKOVONIKES OVIOTNTES
(structured entities). Mia owovopud oviétnro éxet T Svvardtnia va mpoPel 6e KGmOES 1| GAEG GO TIG TOPORAVE
YVOOTONOWGEIS X@pis va elvon vogpeopévn va epopudoer 1o AIIXA 12 oto 6Hvoré tov, 1 to AIIXA 10 1 11 1 e
Tporonompéva AAIT 27 1 28.

AATI 27 (Tpononoinen) «Atomxés Owovopukéc Kataotaosion

To Ilp6tomo awtd dnpociedbnke Tovtdxpova pe 70 AIIXA 10 kot 68 covSAOUG, To 560 TPdTLRO AVTIKEOIGTODY TO
AAIT 27 «Evorompéves xou Avoundés Omovouixés Koragvdoeicy. To tpomomompuéve AAIT 27 opiler 10 Aoyiotiké
XEWPOUO KO TIG ANOPAITTES YVOOTOROOEIS AVOPOPIKE IE TIG CVDUUETOXEG 08 Buyotpikég, kowompadies kot oLyyeveig
6tav pio owovopkt oviémra erowdlel aTopkds owkovopikés Kotaothoels. Mopdlinha, To TopBodiio petépepe oto
AATI 27 dpovg tov AAIT 28 «Erevdboeic ge Zvyyeveis emiyeiphioeicy xon tou AAIT 31 «Zopueroyéc oe Kowvompaliscn
TOU APOPOLY Tig ATOMIKEG OUCOVOUIKES KOTROTRGELS,

AAII 28 (Tpoaomoinen) «Enevboaes og Zvyyeveic emyeipiceag ko Kowonpatiscy

To AAII 28 «Erevidoei; ae Zoyyevels enixeiprioes xoz Kowonpaliecy avrikediotd o AATL 28 «Exevdbosic oe Zvypeveic
entyeiproeicy. O oxonog avtod Tov Ipotinov iver ve opicel Tov AOYIGTIKG YEPIOHG OVAPOPIKE PE TIC eneviOOEL; GE

ouyyevels EnEpfioels Kol vo napabicer Tig oraLToels Yo TNV epopuoyh g peBodov g kobaphic Bomg Kord m
Aoyt Tov enevdboeav oe Guyysvels Kal Koworpaties, dmeg mpokdntel o T Snuosisvon Tov AIIXA 11.

AlIXA 10, ATIXA 11 ke AIIXA 12 (Tpomomoinen) «Evomompéves oukovopiksg KOTEOTAGELS, Omd Kowob
SUPPOVIES Kau YvoeTomoineT) copperoylic o dAAES olKovopkEg ovtdTnTeg: Odnyisg perafaonoy (epapudletor

otig eTfigieg AoyioTicég mep1680vg now Eekivoby v 1 uetd Ty 1n Iavovapiov 2014)

H tpomomoinom otig obnyieg petdBuong twv AIIXA 10, 11 ker 12 mapéyer Swvkpwicsig oysticd ME TIg 0dnyisg
petéfaong oto AIIXA 10 ko1 neplopilel Tig amOTCEL; Yo TOPOYY GUYKPITIKTC TANpopSpNoNg OTI; YVOOTOROGEL
Tov AIIXA 12 pévo yia v nepiodo mov mporyeitan Gueca g TpdING £T7oL0G TEPLOSOV KoTd TV omoln epopudleton
70 AIIXA 12. Zoykptriki) TANPpo@OpNoT Y10 YVOOTONOWGEL CYETIKG, UE CUUUETOYES GE U1 EVOROIODJLEVES OIKOVOUUCES
oviotreg (structured entities) dev anauteitar. Ot Tpomonomiceig Sev &xovv vioBeTndel axépn oné v Evponaixi
Eveoon.

AITXA 10, AITXA 12 xou AAIL 27 (Tporonoinon) «Etaipeies Ensvdiosovn (epapudleron otig etnoeg hoyioTucsg
wepodong mow Eexvotv | LETh 11y Jevovapiov 2014

H tpomomoinen tov AIIXA 10 opile pia staipsio enevddosov ko napéya pio eEaipeon and v svoroiner. HoAld
ENEVIUTIKG. KEQAAIR KOl TOpOLOLES ETOLPEIES OV TANPOBY TOV OPLOPS TV ETUIPEIDY ETEVEDCEDY eEarpoldvton and Trv
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Etfioeg Owovopikés Kotaottoeg obupova pe to Aebvr

‘ ANMOTE®PQTHPAL AE TIp6roma Xpnpetoowovopiktig Avapopdc
v ) xption mov £knte 31 Aexepfipiov 2012,

gvonoinon tev nepocdtepmv Buyarpikdv tovg, o1 omoieg Aoywstikomowidviol wg enevdioslg o ebloyn ofin péow
QROTEAECHETOVY, TAPOAO MOV ookefton £heyyos. Ov Tpomonouicels oto AITXA 12 sicdyouv Tig YVOOTOROU|GEY; MOV
ypEwaleTar vo mopéxel o etaupsia snevdbosav. On tpononoioslg dsv Exouy vroBetndsl akdun and v Evponaicn
Evaon.

Tpononomoels gg TPGTORE OV OAOTEAOVY EVe TUMUE TOV TPoYpauUaTog eTficiov Bedtibosmv yio t0 2011 Tov TAAIT

(ZopRoviio Asbvay Aovistixgv Tpotinev)

O1 nopokdT® TPOTOTOWCELS TEPLYPAPOVY TIG onuavIikGTEpeC dhhayss mov vaeisEpyovial ota AIIXA og enakdlovbo
TV ONOTEAECUATOV Tov eTficiov wpoypdupato; Pehtidoswv Tov ZAAIL mov dnpociedrtnke Tov Mo 2012. On
TPOTOTOU|GEIG QUTES EQUPPOLOVIOL OTIC ETHGLES AOYIGTIKEG Tep1Odong mov Ezkvoby tnv 1 pet v 11 Lavovapiov 2013
Ko Sev £yovv vioBetnBel axdun and v Evpenaixh Evaon.

AATL 1 «Ilepovsiasn TOV OLKOVOMLIKGOV KATASTAGEDVY

H 1pononoinen mopéyer dievkpivicelg GXETIKG NUE TIS OROPEITITEG YVOOTIONOU|GEL, YO T GUYKPLTIKT TANpopspon
OTOY 0 OIKOVOUIKT]) OVTOTNTO OUVTAGOEL &vay smumAfov woloywoud site (o) onwg amortsiton ané to AAIL 8

«AoyioTikég mohTikés, petafolris TV AoYoTIKOVY exTiufcemY Ko Adbny site (B) eBehovrika.
AATI 16 «Evedpata xdayuey»

H tpononoinon Swevkpwvilel mog to aviolioktikd kol o Aowmds eEomhonds covefpnong taévopodvar wg svobuaTo
néywe ko &yl ¢ amodépata dtav TAnpoty Tov opoud Tov evadpatov maylev, dnhedn dtav ypnowonowotvio yix
neprocotepeg and pia tepiodo.

AAII 32 «Xpiparoorkovopk@ péco: Mapovsiasn»

H tporonoinon Sievkpvitel nwg o pdpog swoodijpatog mov oyetifetan pe ) Sravopn avayvapiletal ota onotedéopata
KOl 0 0épog ewoodfjpartog mov oyetileron pe to ££0da quvardaydv ancvbsiog otnv kabapry Béon avayvopileto oty
kabopt 061, obppmve pe 7o AATT 12,

AAII 34 «Ev8iGieen 1p1UaTooLCOVOLLKT] avaQOpa»

H tporonoinon digukpvilel Tig anapuitnies YvOOTOTOWCEIS VIOt TO TEPLOVCLRKEG OTOILEIN KoL DROYPEDCEL; TOV TOPEDY
OTIV EVOUEPETT] YPTLOTOOKOVOUIKT| avapopd, obupove pe to AITXA 8 «Asiwovpyucol Topeion.

24 ZUOVOALEYPOTIKEG PETATPOTES

fa)  Asmovpyind véutouo Kot vouious napovoiaoys.

To. otoysia Tov owovopikdy xoraotdcewy 11g Etopeiog empetpodvror Paosr Tov vopioporog Tov np@teboviog
otcovopkod nepiidiovtoc, ato onoio kdBe Etaupeia herrovpyel («herrovpywd voopon). O etoapikés owovopuncss
Ketootdoel aepovaiiloviar e Eupd, mov elval 10 Asttovpyikd vOUIGHO KOl TO VOPICUO TAPOUSIOOTS TNG UITPIKNG

Eraupeiog.

B) Zovallayéc kot vmwdloma

Ot oovaddoyéc o Eéva vORITUOTO LETOTPEROVIOL GTO AEITOUPYIKG VOLIOUO, LE TNV ¥POT) TOV IGOTYIAV oV 1oy bouy
Kard Ty nuepopnvia tov oovailoydv. Képdn ko Inuég and cvvoddaypanicés dwpopés or onoleg pokdATOUVY Ao
v exxkabdpion tétowmv covaiiaydv kotd try Subpkew g ¥pNoNG Ko omd TV UETUTPONT] TV VOUIOUOTIKOV
otoyelov mov skppalovion oe Efvo vopwope pe Tig wybdovces wotllies Kot Tnv Tuepopnvie 1coloyiopod,
Karayopotvrol oto. anoteAéopare. O cuveliaypatikég Sapopés and un voUICHaTIKE GTOWEIR TOL AROTIUMVINL GTV
gbhoyn ofin Tovg, Bewpobvior g Tufjua Tng sbhoyng aflag Kol CUVENKG KUTH(®MPOUVTOL GTOL Kol 01 dapopés Tng
gbhoymg odieg.
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Etfigieg Okovopikés Karaotaceg ooppavae pe ta Aisbvi

‘ AMMOTE®POTHPAY AE Ipérumo XpnpaTookovopiktg Avapopag
1o T gprion wov £Anée 31 AexepPpiov 2012,

25 Musbooeg

(o) Eroupeio w¢ piobotic

MicOdoeig 6nov ovoundig o1 kivduvor ko avtopoiBés g Wioktnoiag Sietnpotviot and Tov expicfeTi Tatvopobvio
og Aerrovpyikés mobioe. Ta £5oda twv Asmovpydv uobboswv oveyvepilovior ota anotsAécpato Xpriong
averoyd kard m Sidpxen g picbaong kw aepapfavory Toyév KOGTOG OROKOTEGTAGTIS TOV KIVITOV EQOGOV
a6 npoPArénetal and tn oopfocn plodaone.

O mobaoeg nayiov 6nov n Eraipsic dwmpel ovouwdag droug tovg xivbivoug ken aviapoés g 1ioxtnoing
ToSwopotviar mg xpnpatodotikés piobdees. O xpnuaTodoTicés MoBGOE KEQPUARIOTOOBVTOL ue v &vap&n g
picbwong ot yepniétepn petadd g sbdoyng ofiog Tov mayiov crotxeiov 1 g mapodoag aiag Tav eAdyoTOV
pobopdrav. Kébe picbopa empepiletal petatd me vaoxpéMonNs KoL TV XPTHATOOIKOVOUIKGY e56dav £To1 GoTE v
emruyydverar éva otefepd enitéKo otV VROAEWOUEVT XpNUaTooIKOVOpIKT) VIoXpE®oT. O1 avTicTOLES VROXPEDGEIS
ond obdpore, Kabepés omd ypnpotoowovopkd EEodu, omswovilovin ot vroypedoe, To pépoc Tov
XPMIATOOIKOVOUIKOD E5G50V oV apopd. o€ Ypuatodotikés pobdosg avayvapiletu oto arotedicuate ypfiong Kotk
m Suipkewr g plodaong. To méyo mov omokThBkav pe xprporodotik picbwon emocBévovion oTh pucpoTep)
nepiodo petalv g aeélpng Lurg Tov nayiny ototyeiny kot tng Sidpkelag pisbmorg Tovc,

B Eraupeio oc exuoluwic

H Ewaipeio expicbével axivita pévo pe m popei Asrtovpykic pisbacns. Ta éc0da tov Asitovpydv nedhosnv
avoyvapifoviar oto omoteAéspota xpriong avooyiké koté T Sukpken g picdaong.

2.6 Evedporteg Axiviitonoujselg

To evodporo Tayo ETYETPOVIOL OTO KOGTOG KIMOENG NEIOV CLGCMPEVUEVES GIOGPEGEL Kol TUYOV cropeincn. To
K6GT0G KTToemG nepthapPavel OAeg Tic G)Lect EmPPUTTEEG SUMAVES YIOL THY ORGKTNGT) TWV OTOLXEI®Y.

Merayevéotepes dembveg xatoywpobvier oe enad&non mg Aoywotikis akiog Tav eveoudrav naylov § og Eeympiotd
nhyro povov eav etvan mbavo Ta HEALOVTIKG oucovopiké 0pERT va Elopedcovy 6Tov Outho Kal 10 K6GTOG TOLG UROpPE]
va empetpndel afimote. To k6OTOC EMOKELAY Kor CUVINPACEMV KATOXMPEITOL GTA omoteAiopara  dtov
ApoyLaTOnOlEiTOL

Ta owénedo dev anooPévovior Or amoofécels twv GAhmv otoyeinv Tov evooudiav noyiov vroloyiloviot pe mv
otabspr) pébodo péoa oty wpéiiun Lo Toug o &yel wg sEng :

Kripx 20-22 ém
- Mmnyovoloyucdg sEomiiopde 6-9 £m

- Avtokivnra 5-7 ém
- Aoyiopiké 1-3 ém
- Aowtdg eEomopie 1-5 ém

Ov vrodepponikég afleg ko1 oL aéhpes Lnég Tov evonpdtov nayiov vndkeviol os snavetitact TovhdoTov Kilbe
TEAOG PO,

Ortov o1 Aoyietikés agisg v evoupdtov mayiov vrepBaivovv v avoktAn ofin tovg, n Swpopd. (emousivon)
Kotoywpsiton auecw ag E£odo ota aroteléoparo. "

Kozt my nhinon svonpdtov naylov, oo Swpopés uetold tov tipfpotog zov AapPiverar ke g AOYLOTIKTG TOUG
avardofeotng akiag kataxmpodvior g képdn 7 (nuieg oto anoteréopara.
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Erfioieg Owovopucés Kotaotdoss ohppava e 1o Aebvi

‘ ATIOTE®PQOTHPAY AE TIpéreno Xpnuotoowovopikic Avapopis
Y T yprion mov £AnEe 31 Askepfpiov 2012,

Xpnpoatoowovoukt ££080 oV CpOpoBY OTV KOTAOKELT GTOYEIDV EVEPYNTIKOD KEQUAMOMOOBVIAL IO TO XPOVIKG
dicTnpe mov amouteitor péxpr TV ohokAfipmon g katackswnc. ‘Oia to dhha ypmpotooikovoutks £Eodo
avayvepifoviol 6To aroTEAEGUITO (PHCEWS.

2.7 Acopateg AKIvIToOROU]GELS
(o) Aoviouo

Ov ddeleg Aoyioukol omoTNAVIOL OTO KOGTOG KTNoEMS peiov Tig amoapéoes. On amocféoelg vaoloyilovion pe
otedepn péBodo katd v dbprewe g eeéhung Lung Tav cToyeiov autdy 1 onoio Kopoivetal ad 1 £mg 3 ypdvue.

2.8 Xpnporooikovopikd TEPLOVGWKA GTOL el

TueEwdpunon

Ta xpnuotoouwovopkd ororzeio g Erapeiog tofivopidnkoy oTig Topakdie Kutnyopiss pe Bdon Tov okomd yio. Tov
onoio anoxtifnke m enévdvon. H Awikmon mpocdopifer v tofvouncn kot ™y opyikl ovayvhplon kol
enaveletalel nv tafvounen oe xdbe nuepopunvia dnpooisvong.

(@) Xpnuorooixovoumd meptovoiond ototyeio arotiudueva oty ebioyn alfio tovs uéow arorelecudrov

H xamyopio avt) mepihoufbver 1o xpnpatooikovopid mepovsokd otoyein mov kerépovior v sunopio. Ta
nopdyoye tafvopodvior ¢ xotexbueva ywx gpmopia extdc edv mpoodopilovior wg ovtictebuiceg. Ztoueic
evepynrikod avtiig g kotnyopioag tafwopoltviar oto kKhoEOpolv evepyrTicd edv KOTEXOVIOL Yid sumopia 1
avapéverat ve movinBoly evitg 12 unviv and v nuepounvic 1oohoyiopod.

(B) Adveia yopnynBévia kol omoitHoeIS

MepihapPaver pn maplyye XPNUETOOIKOVOLIKE TEPOLCIIKE GTOIElN Pe TaYIEg ) TPOTHIOMoUEVE; TATPOULS, TO
onoia dev dompaypatedbovial o evepyéc ayopéc kan dev vmdpyel npdbeon wdinone avtdv. Tlepihapfavoviar oto
xuichopopotv evepynTucd, extde and ekeiva le AfEes peyolitepes tov 12 pnvav and v nuepopunvia wwoioyiouod, T
Tehevtaia copnepiapfdvovial 6ta un kukiopopobvid mepovorokd otoyeie. To yopyynBivia dbveir ko ot
onaitcelg copnepiapfavovol oTic epnopikes wan diiec omantiosic otnv Kardotaon Owovopiknis Ofcrc.

(y) dwbéoiuo yia mdAnon Ypnuatookovouke TepIopolakd. eTotysio

Hepthopfaver un mapiyaye yprHOToocovoluks Tepovoiokd otoysia 1o omoln site mpoodwopilovran os avtfv v
katyoplo, site dev pmopolv vo evioyBodv o kamoww omd 1Tk ovatépe woarnyopiss. IlepiuapBévovror ota pn
Kukho@opobvta Teprovokd otoryeia spocov 1 Awixnon dev £xsL v npddeon va Ta pevotorouioel pésa o 12 priveg
an6 v nuepopnvie Icodoyicpod.

(9) Xpnuazomovouwd arorysia Saxparobpeve wg ™ AHén

To ypnueTcokovopukd otoyeio Swukpatodueva ®¢ T AMEN sivor pn-mopdyoyo ypnUOTOOUKOVOKE oTOLER pe
oTeBEpEC | TPOCHOPLoUEVES TANPOES Kat GUYKEKPLUEYT ANKTOTHTY, oV 1) Aolknor Tov Oplhov £xel tnv apdbeon kot
™m OuvardTme. vo dwanpicsl ¢ T AREN. Zmy mepinteon mov o Opidog molfcst onpoviikd pépog Tov
EPTMATOMKOVOKGDY oToysiov Sukpetodpsvay ag ) AfEn, to 6volo 10D yoptopviokiov Tav oToyEsiov Aov Eyovy
Tabwvopnfel oty karnyopie avth Beapeital HOAVGLEVO Kol OVOETAEWOUELTOL OTIV KATITYOPit TV %P HOTO0IKOVOUIKAY
otoyeiov dwbssipev npog ndinon. Ta ypnuotoowovopucd otoyysio Sekpotodpueva og AN Katutdcoovtal oTo
un kokAo@opoty VEPYNTIKG, eKTOC oamd skeiva mov 1 Ankrétnro Tovg eivon pikpdtepn twv 12 pnvédv omd v
nuepopnvie aveeopds g Oucovopktig Impogdpnong, Ta onolo Kol KATaTGoGovVItL 670 KUKAOQOPODY EVEPYNTIKG.

ANATNQPIZH KAl ENTMETPHEH
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Ertfioieg Owovopikés Karaotaoels chppmva pe to Aedvi

‘ ATIOTE®PQTHPAXZ AE IIpoTune XpnuotoouovopikTg Avagopds
v 1 Yphon mov EAnce 31 Aexepfpiov 2012,

Qv ayopéc ko o1 narticels Tav ensvbicenv avayvapiloviol katd v nuepopnvia Tng cuvailoyic Tov sival kot 1
nuepopnvic wov n Erapeio deopsdetm va ayopdost 1 va Toiijcst 1o orotyeio. Ot emevdiosis apyixkd avayvopiloviot
oty edhom afie Tovg tAfov T@v Gpese ERPPITEGV 6T cuvoAkeyn) Sonavév, pe stoipeon Tig Gueco sTIPPITEES ot
ovvodayl] damdves twv otoyelny mov amompdvion omv sohoyn ofin Toug péowm twv onotehscudrov. To
xpnuetookovopkd ototyeio aronpdpsve oty sbdoyn afio toug péca anotedsopdtov avayvapilovial apyké oty
godoyn ofio ko or Sumbveg cuveliayf ovoyvepilovion ote amotshéoporo tnv mepiodo mov zpokdmtovwy, On
enevdicelg dypapovion drav 10 Swoiwpe oTig Tapswkés pofg and Tig emevdioel Myel i petaPiBalerar kou 1
Eroupeio £xe1 petafifhoet ovouadbg 6hovg Toug Kivaivous kot Ti5 aviapolBés mov cuvendystal 1) 1diokmoic.

Z1n ovvéygid, Ta Hdiouo TPog TAOANOT XPNIETOOIKOVOLIKSE AEPOVCIKG oTotyeln amoTydvion oty sdhoyn afiv
TOUG KoL T oYeTIkd, kEpoN 1) {piss ketoyopodvial oe arofeporiko Tov 15imv kepohoinv péypig 6Tov To GTowE ovTd
rmindolv 1 yapaxtnpwebobv wg anopswmpéve. Katd v zdinon f dtov yopaktnpeloiv of aropsibpeve, 1 kEpdn 1
ot Inuiég petopépovien oto omoteAéopnte. Znwiég amopsioong mov &youv avayvepwdsl ot amotshésuora Sev
OVTICTPEPOVTOL UECH OMOTEAEGUATAV.

To dGvewr xor emorfioely avayvepifovior apywé oty ebhoym ofie TOUG KO PETOYEVEGTEPC OIOTIUOVIOL GTO
avaniePsoto kdotog fhacel g pebddon Tov TpayPaTIKeD EntTokion.

Te mpeypatonomuiva kel un tpeypotorompéva képdn M Enuiss mov mporidrtovy and Tig pstaforés ng svroyng atiog
TOV YPNUATOOKOVOUIKGOV TEPOVCWEKOY ototyeiov omoTipdleva otnv sdhoyn ofic toug e petePoréc ato
onoteréopata, avoyvopiloviol ota enoteEEcuaTd TV TEPi0d0 TOL TPOKDHTLOUV.

O1 gdhoyes agieg TV YPNPAETOOIKOVOUIKGOV TEPIOVCINKAV GTOYEinY Tov eivar Swmpaypateboiua ot evepyols ayopés
npoodiopifovian amd Ty tpéyovosg Tpés Cimong. To ta pn Swmpaypatsboye otoielo ov sbhoysg afisg
npoodiopiloviar pe Ty xpfion TeXVIKAV aroTiuNoTG 6w avilvon mpéceatev suvaileydv, cuykpicywwy otoysinv
nov Swmpayuotedovrat kol TposEOEATON TAHEIKOY POV,

Zouyneropd c YprpateoievoIKoy GRAITICEMY Kol DTOYPEDTEQY

Ov ypnuotooikovopké arowfiosly Kol vaoxpedosly cvpymeiloviar ket o kafepd wocd amsikovibetor omv
Kardotasn Xpnpotootkovopuikrig @ong péve dtav n Etapein &gl vopkd 1o dikaiopo ovtd ko mpotifeton vo ta
copynpioce og keboph Baon petadd Tovg 1) Vo enMToEL TO TEPIOVOINKS GTOLXEID KOl va SIKUVOVIGEL THY VroYpéman
TODTOYpOVa.

AIIOMEIQXH AZJAX XPHMATOOIKONOMIKON INEPIOYEZIAKON ZTOIXEIQGN

Xe kabe nuepounvic woloyicuod 1 Etaipeio, exmipd av vadpyouv avrikeysvikés evbeifels mov va odnyodv oto
SUNTEPOGHO OTL TO YPTUATOOIKOVOKE TtEpLovolekd otoyein £xovv vrootel amopelwon. Mo petoyis sTapeudv mov
gxovv tafvoundel wg ypnpatookovopkd otoygia Subéciue npog TANGCT, TéToln EvSEEn CUVIOTA 1) onuavTd 1
napoatetopévn peioon g edhoyng abiog ot oxfom pe 10 kbotog KTiGEMG. AV cToEwOsTeiTan amopsimon, N
copeopévn ota 1o kepdhone Enpid nov sivon 1 Swegopd petalt k66TOVS KTATENMS Kat bhoymg aicg, peTapépsTol o1
anotehéopata. Ou {nuiég omopeioons Tav cuppetoxkdv THAGMV MOV KOTOX@POLVIOL OTQ GROTEAECHOTE SEv
OVOOTPEPOVTOL LEGE TOV CITOTEAECUATOV.

O &heyyos anopeiacmg TV EUTOPIKAY aRULTOEWY TEPtYpapeTaL otn onpsioon 2.10.
29 AmoBépura
T aroBipata anotiudvior oty yaunidtepn agic petofd kéotovg kTiosng ko kabapfg pevstonomoyng atiog. To

k6otog mposdiopiletar pe v péBodo Tov péocov otubuked kbotovg To KOGTOG TV ETOINMY TPOIGVIOV Kol Tav
nurekdyv anobepdrav neplapfavel to £Eoda oxediaapod, 1o k6GTOG TOV VAMKAOY, T0 GUECO EPYOTIKS KOGTOG Kol

avaloyio Tov yevikdv eE68uv moapaywyic.
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Emjoeg Owovopkés Karaotdoelg cOupava pe ta Atebvi

‘ ANOTE®PQTHPAX AE Ipdroma Xpnpatooikovopikig Avaeopdg
yux 0 ypfion mov £Ane 31 AexepPpiov 2012,

Enevéioelg og axiviito oto omofo Eexvael xotookevr] pe oxomd v pelloviikhy mhinon, ovateEwopchviat mg
amoBépota, oty Aonotic] afin, Kotd v neepopnvio wokoyiopod. Eto eéng, Ho empstphvral oty younidtepn afio
petald kbéotoug kon Kebapils pevotorouiowung afics. Xpnpatoowovopkd £50de dsv nepllappdavovior oto kdotog
ktficemg tov omodepdtwv. H xabapf pevotonomoyn ofle extpbron pe Paon Tig Tpépovcsg TinEg ndAnong twv
anobepdrav ota miais mg cuviioug SpacTnmdTnIog aeopovpévey Kot Tav Tuxdv ££080v TMANONS GTOU CUVIPELEL
nepintoon.

2.10 Epmopukig kol LOVTEG GIULTI|CELG

O gunopikég omoutioelg ovayvopiloviol appké oty siioyn ofio 1OV KL PETOYEVECTEPD CMOTLAVIOL GT0
ovondoPeoto kdotog pe TN uéBodo Tov mpayuaTikeD emitokion, ektos el T0 emoTEAEape TG TposEopATons dev sivan
onuovtikd, pewwpévo pe Toxdv {nwé aropeimong H {nub aropeinong yio Tig epmopikés omoutiosig Snuiovpysiton
6tav vrdpyel avikelpevikt] Evdein 6m n Etoipsla Sev civan o B£on va swonplfel 6he 10 TOCA TV QROITCEDY UE
Béon tovg supPatois 6povg.

O1 spmopikég anontioelg neplhappavovv covallaypotikés Kol ypeppdio slompaktée and meAdTes.

ZoPapd npoPAfipara Tov mEAGTY, T MBavOTITO XpeoKOTing 1) ouovopuc] avadiopydvact ko 1 aduvouio TaKTIKGY
whnpopdv Bsmpodvioa evbeifeig 6T M amaitnon &xel anopsunbei. To mosd Tng Tpdfreymg anopsimong sivar 1 Suxpopd
uetakd g Aoynotucg efiog ToV armThcE®y Kot g napoboag abiag tov exTudUEVEV PEALOVIIKOV TAUEKOY podv,
TPoeEOPATIHEVT LE TO IPUYRATIKG EMTOKLO, KO Katoympsitol ag é£0d0 ote enotedéopote g yphons.

2.11 Taoapswkd Awbécipe kon 100divane,

Toa topewrkd Sdéowo xo topswkd coddveps nepidaufdvouy T peTpnTd, T KoToBEcels Oyems, TG
BpayumpbBeopeg péxpr 3 piiveg enevdioers vYMATG PEVCTOROINGCTG KoL YAUMAOD PicKO.

2.12 Mezroykd kepdioro

To petoyixd xepdioo nepraaufaver Tig koweg petoyés e Evoupsiag. To képdog 1 1 qué ond v wdAinon ihwwv
uetoxdy avayvapileto duece oto b xepdhoa. Apeca EEoda v v ékdoon petoymv sppavilovion amodlaypsvo
und kdbe oXETIKO 6pEA0G POPOL EIGOMTUATOG, APUIPETIKE TNV Kabapr) Ofow).

2.13  IIpopnOeutic ka1 Lownég vROYped el

O1 pmopikés oy pe®osls MIoTEAOTV VIOYPEDGCEL; TPOg TANpOUN Y10 Tpoidvia 1) VINPECiss Tov £xovv amokTndei KoTd
v Goxnon g cuvifoug spmopikfs dpaotnpdmroag and npopunbevtés. Ov minpatéol Aoyopuiouol KoTaTdocovIon
oTi; Ppayunpddsopes vioypedcels, eGv N TAnpwpT) opelheton evtde evig £Toug 1 Atydtepo. Av 6y, nopoucidlovial ag
poxponpdOecpss vmoypedoel,. v gumopikés vRoyXpe®OEL avayvopiloviol apyikd otnv ebroyn afie tovg xot
ORMOTILAVTIOL PETUYEVEGTEPE GTO avandePesto kdotog ypnoworoKbveag N pédodo Tov TpoypaTiKod exitokiov.

2.14 Advawr

Ta davew kotayopoivion apykd oty gdioyn ofioa Tove, pewmpéve pe Ta Toxdv dusoa £Eoda ya vy Tpeyparonoinon
™¢ ouvvorhayic. Metoysvéotepa anoTipdvial Gto ovamdoPeoto kdotog Phost g pebdbov TOL TPAYUETIKOD
emitokiov. Toyov Swpopd petalld Tov swonpaydéviog noocod (xebopd and oyeTikd ££0da) xan tng aflag e£6@Anong
avayvopileton ota anotehéopota katd Tnv Supkew Tov daveiopod Baoet Tng nedddov Tov TpaypaTkot smroxiov.,

"Etodo. doaveiov mov ketafdilovion kord v vroypoag Tov véey motd@cswv avayvopifovial og &oda Tov doaveiov

epdoov yivel avédnyn pépoug 1 Kol Tov GuvOAOD TNG VEOS MGTOTIKNG YPAUUNS. L auTh TNV AEPINTHON KOTH)0poivIaL
¢ peihovtucd £Eoda daveimv péyp va yiver n avdinym. Epdcov dev ypnoworomBoiy ta vén davein, uepikig 1 olxd,
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Erfjoteg Owovopcég Kartaotéoeig abppova pe ta Awbvi

‘ AMOTEPPOTHPAX AE Mpdtume Xpnporootkovopikic Avapopée
vio. 1 xprion wov éinée 31 Aekepuppiov 2012,

10T ovtd 1o &ode mepapfivoviar oto mpominpwbévia £8odo. koL aveyvapilovial ota amotEléouato. KaTh M)
Sibpera Lorfic TG oxeTIKfg moTATIKAG YpopufG.

Ta davew Tofwopobviar wg Bpoxvnp6eoues vroypedoels extog sdv 1 Eronpein &xet 70 Saimpn va avaBeAie tv
gE6pAnen g vroypénong Yo TovAdyictov 12 pives and v nuepopnvia Tov 160A0YIG Y.

2.15 Tpéyovea ko avafaiiopevn oopoloyio

O eopog swodfipatog g xpfiong amoteheitan omé v Tpéxoven koL v avaBarléusvn poporoyic. O @opog
aveyvopileral oty KaTdoTaoT enoTEleCPATOV EKTGS KOL v GYETILETOL Ie TOGK IOV £XOUY GVRYVOPIOTEL OTH AOHTE
ouvoAkd écoda 1 amevbeing oto 8 kepdhma. Ze auriv v wEpiTTOon 0 Pépog avayvapileTor enlonc ot Aowd
cUVoAKG £o0da 1) oTo. iB10 Kepdhoe avrisToa.

O 96pog ewodnparos eni tav kepddv, vrohoyiletal pe Bdon m oporoyuct) vopobesia mov &gl Ogomotsl Katd TV
NHepopnvin 160AoYIoHOD GTIS XDPEg 6mov diekhyovron o1 epyacieg Tov Opihov kat avayvepiletar ag 6050 Ty nepiodo
kotd TV omoia mpokvrtovy Ta képdn. H Sioiknon ava Sworiuate afwhoysl Tig neputdosig 6mov M Keipevn
poporoyic] vopobesia xpfiGer epunveiog. Omov kpiveron amapoitto yivoviar mpoPréyec eni tov mochv Tov
ovopéveral va TAnpadody oTi popohoyikés apyss.

O avePaddopevog ebpog ewcodfjuotog mpocdiopiletar pe my péBodo g VIOXPEMONG OV TPOKORTEL Omd 15
npocapivég Supopés petalld g Aoyiotikig abing Ka THG POPOAOYIKNS PEOTS TMV MEPIOLOIKGY GTOLEIDY KoL TOV
VIOYPEDTERY MOV ELOAVICOVTAL OTIS OIKOVOUIKEG KaTaoTAoEL. Avafullopevog popog sicodfuatog Sev Aoyiletan etv
TPOKOTTEL OO TNV ApIKTt avayvdplon otorsiov evepymrikold 1 mofnTikod o cuvoddayt), €KTOC EMLEIPNUOTIKAG
ouvévaatg, ool 6tav Eyve Sev enmpéoce 00T To AOYIGTIKG 0VTE TO POPOACYKS KEPSOG 1) {npfe. O avaPaiiépevog
pdpog mpocdopiletar pe T0UG POPOLOYIKODG GUVIEAEGTES KOL VOLOLS MOV 10Y00WV KOTE Thv nuepounvie Tov
100LOYIGPOD KuL GVOEVETEL VO I6YDGO0VY 6OV 01 avafoAr6pueves popoloyikés omartfiosts Oa mpayatonoinBodv 1 o1
aveBailopeves poporoyikés LroYpEdGEL; fo aroninpalobv.

O avaBaiidpeves popodoyicés anartfioel; avayvapilovror 6to faBud yie tov onolo sviéxeta va VRAPEEL HEALOVTIKO

popodoynTéo kEPSOG Yo TNV YPNGILOROINGN TG TPOSWPIVTG Spopds Tov dnuiovpyel TV avaBeriopevn QOPOLOYIKT|
onaitnon.

Ov avePoidopeves Qopoloyikés omauitfioels koL LmOYpedosy couymeilovior pévo sGv emupémetor vo PG o
CUUYTPLOUOG POPOLOYIKAY OIUATHOEWY KoL VAOYPEDGEMV Kul EPO0OV 01 evaBoAldpeveg POPOAOYIKES CMOITAGELS Ko
vroYpEDOEL; TPoKbITOVY and TNV B0 popoioyoldon apxi| emi Tng ovidTntag mov Popoloysital | KAl EXi S10POPETIKOV
OVIOTHTWY KoL DEapYEL N npdBeoT 1) TakTonoNoT Ve YiVEL LE SUPYTIEIGUG.

2.16 Iopoyig 610 TPoSHOMKH

(&} ITapoyéc uetd v éfodo amd v vanpesio

O mapoygs petd v €5odo and v vanpesia nepilapBavovy 1660 mpoyphuparta Kafopiopsvay ELOPOpHY 000 Kol
npoypappata kefopopévov mapoydv. To Se50VASVUEVO KOGTOG TOV APOYPOUUGTOY Kofopiouévav slopopav
katoyapeizon wg ££0do oty tepiodo mou apopd.

H vroypéwen mov ketaywpeiton 6ToV 1G0AOYIORS YO TO RPOYPAPNATE. KADOPIOUEVEGY mapoydv eivon 1 wapodon atio
g Séopevong yio v kubopiopévn mapoy psiov Ty godoyn akio Tav nepoVGIEKGY ototyeinv Tov Tpoypdppatog Ku
TG petaPorés mov mPOKDATODY ORG TA uM oveyvepiopéva avoloyloTike kEpSn Kol Enpieg xou o KGGTOG NG
npotinnpecioc. H déousvon g kabopiopévng mapoyfis vmokoyiletar stnoing and avelapro avodoyiott) pe TV
xpfion g uedodou g mpoPefinuévng motaTcrig Hovadog (projected unit credit method). Mo Tnv npoeE6pAnon
xproonoieitoal To emwéKw0 TV PoKpompoBionmv opoddymv Tov EAMAmvikos Anpocicu.Adye Tov Tperovchy
OIKOVOUIKGV CUYKVPUDY ypnoiponotidnke 1 Kopmoln envrokinv tov opoddyev g Kevipiig Evpanoixig Tpanslog
avti twv EAAnvikév KoBepytikdv Opoddyaov.
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Emoisg Owovojukés Koartuotaosig ooppava pe to. Aisbvi

‘ ATMOTE®PQTHPAX AE ITpétuma Xpnpoatoowkovopikig Avepopds
Y T yprion mov £Ange 31 Aexeuppiov 2012,

Ta ovakoyotucd kEpdT Ko o1 {npieg mov apokdnTovY OMd Tig TPosepuoYES e Béon o wropwkd dedopéve Ko slval
ROVO 1 K& and To temBbpio Tov 10% g copeopivig VIoYPEMOTS, KOTEXWPOTVIOL OT0 GOTEAECLOTE LECO. GTOV
OVOUEVOUEVO LESO aopaloTIkO ypdvo Tov coppeteydviav oto mpdypapue. To xdotog nmpobnnpesiog koraympsiton
Gpsoe ota anoteAfouare pe sEoipeon v mepintmon mov o pstaforéc Tov mpoyphupotog sfaprdvior amd Tov
evomopeivavto, xpévo vanpeciog tav epyalopéveov. Ty nepintoon avth 10 kdotog npolinnpeciog ketoympeito oo
anoteAfopate Ue TN otabept| nEBodo péca oty nepicdo epipavene.

(B} 1lapoxés wepuomiouod me anasybinong

O mopoxés TeppoTIoNOd NG amacyoAneng mAnpdvovior dtav ol epyolduevol amoympolv MPW TNV TUepopnvia
ouwvtabiodotiicens. H Etopein kotaympel avtég Tig mapoyés 6tav deopedeto, gite 6tov teppatilel v anacyoinon
vropydviov epyalopévev cOpeove Pe Eva AstTopepés mpoypeppe yioe To omoio dev vadpyst mPaveTNTa anoovPaTS,
gtte otov wPooPEPEL oTég TG mopoyEs mg kivitpo 1o sBedovcio anoydpnon. Iopoyég Teppatiopod g anacyoAnong
nov opeihovran 12 prjves petd v nuepopnvic Tov 1W0oA0YIoHob TposopAotviaL

Znv mepintmon teppatiopol aneoydinong tov vadpyel advvauio mpocdiopiopotd Tav epyalopévav ov Bu kivouy
APNOT) ovTdV TV Tapoydv, v yiveral AoyioTikonoinon dAkd YvaoTomoinoT auTdv g EVBEYOLEVT] DIOYPEMGT].

217 IlpoPityew

O npofidyels v emibiceg aywyés avayvapilovrum dtav: vrdpyst pin topodoa vopikt f texpoipduevn déopsuon mg
anotéAecpo. YeyovoTov ToU mapeibdviog, dtav sivor mbavév 6 Bo anontnBel skpon mopav Yo Tov Slokavoviopd g
décpevong KoL dTav 1o amattodpeve Toco umopel va ektiun el efiomota.

2.183 Avoyvdpien ec6dmv

Ta £o0da Tpoépyovial Kuping omd nupoyl vanpecidy yio v Syeipion anoppupdTev.

Ta £c0du and mopoyfy vanpecubv Aoyllovron tnv neplodo mov mapéyovion o1 venpecics, pe Bhon 1o otado
OAOKATPMONG NG TOPEXOUEVNG UANPECING GE GYECT LE TO GHVOLD TOV MUPEXGILEVAY DI PECILOV.

To pepiopata Aoyilovron ac écoda drav Bspeiubveror To icaiopo elonpaliic Tov.
219  Awvomi pepropdrov

H Swivopn pepiopdrav otoug petdyoug g Etopeing avayvopilerom og vroypéeon érav n dwvopr eykpivetat ard tnv
Tevikn Zvvédevon tov petdyov.

220 Emopnyiicsi

O kpatikég emyoprnyfosig avayvopiloviol atrv ebhoyn ofia Toug dtav avopéveton pe Befordte 6T 1 exyopnynon
O swonpoyBel ko 1 Eroupeia 0o coppopemdel pe 6Aoug toug npofrendpsvong dpoud.

Kpotikég exyopmyfioew mov apopody ££08a, avaBdilovrol ko avoyvopiloviol oto amotsAfopote £10l dote vo
avristoyyilovrol pe ta ££0da Tov npoopifovion va arxolnuuboouy.

O1 kpatikés entyopryfoEls oL cxeTilovion pue v ayopd svodparav aeylov f v keteoksf Epywy, neplapfdvoviol
oTl; poxponpddsopeg vmoxpedoels o avafellOUEvES KPOTIKEG EMLOPNYNCES Kol NETeQEpOVIOL o £0000, OTNV
Kothotoon Aoyepacpod amotchecpbitov pe v otabepf] pébodo xard avapevopevn wepiiapn Lof) tov oyeTikdv
TEPLOVCIKAV GTOLYEIMV.
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Erficieg Owovopikés Katastdoes chppave Le ta Aisdvi

‘ ATIOTEGPQTHPAX AE TIpdromo XpnueTooikovoukis Avapopis
vw. T ¥phion nov EAnée 31 Aekeppplov 2012,

221 ZuykpiTikd oToryeic Kol 6TPoyYYUAOTOU|GELS

Toyév dwgopés nov napovciblovionl peteld 1oV ToGHV Ge CUTES TIG OUKOVOULKES KUTUOTAGEL KOl TV OvTisTotmY
TooAV GT1G oHeLboeLs, kKebdg kol o abpoiopate opeilovial 6€ GTPOYYVAOROLOEIG.

3 Avaygipron LpMPATOOLKOVOUIKOD KIVODVOD
3.1 Hapéyovteg APNPATOOIKOVORLKOD Kivivvou

H Eroupeio extiBeton oe didpopoug ypnparooikovokods Kiveivoug Ormg, evBEIKTIKG, KvdOivoug oyopls, mOoTOTIKG
kivdovo, kivduovo pevatdmtag ko kivévvo emroxieov. Or ypnporoowovopikol kivéovolr oyetifovion pe 1o mepaxdte
YPMUCTOOIKOVOUIKE UECE: EUTOPIKEG OIMOUTNGE, TOUEWOKE Swhéoo kot wodbvape, mpopnbevtés ko Aowmég
VROYPEDCEIS Kol davelsog. O AoyioTikés apyEg oeTucd [LE TO TUPATEVE YPTUIOTOOTKOVOUIKE LEGH TEPLYPAPOVTOL OTT)
Znueioon 2.

H Swxysipion kivddbvav mopakoiovbeitar and tnv owovopikt Sigtbovon kol diopoppdvetol ote TAice Kavdvev
gykekpyévov ond 10 Aouwntké ZopPfodiio. H Owovopxs] Awedbuvon wpoodopilst xon extipd  1ovug
XPNioToolKovokols Kivdlvoug o ouvepyosia pHe Tig vanpecieg mov avtuetarifovv avtodg toug kivéivous. To
AwunTikd ZopPodiwo mapéysl odnyisg ko karsvbovoels ywr v yevikl] dwysipion tov xivéivov kobdhg ko edikég
obnyieg e ™ dwysipon cvykekpévaov kvddvov 6mmg o Kivouvog emitokiov, o MOTOTKOg kivBuvog, 1 ypfion
MOPUYDYOV Kol UN-Aapoydymv YprHatoowkovolikdv epyoieinv, kabhc ko1 7 Ppoyunpdbeopun enévéuvom tav
Swbeoipmv.

(o) Kivdvvoc ayopég

O xivéuvog ayopdc oxetileton pe tov emyEpnokd Topée otov oroio dpactnporoettor n Erapeia. H Etoupeia dev
sktiBeron oe kivbuvo and 11 puetaPoir] oTig covlikeg oV emikparody otov KAGSo kabdg &xer sEacpaliopéves Paoe
ovpPacenv Tiéc.

() Ihorwnxds kivévvog

H Erompeia &1 peiopévn ovykévipwot moto@tikod xivéivonr kabott 1o cdvolo Tav £00dwv Tng npoépyetal omd
mapoyf vanpecidv Tpog Tov ISiwtikd Topsa.

Avwmmikés motTkdg kiviovog vbpyer kol oto Sedicyun kot Tapelokd 1eoddvape, kebdg Kol ot ensvdicels. Ttig
TEPMTOOEL; auTés, o Kivéuvog pmopel va mpoxkdyel and aduvapic Tov aviovpforidpevor vo aviomokpsl otig
vroypedoel; Tov npog v Etoupeia. T Ty eAayiotonoingmn autoh Tov MeTOTIKoy kvdivov, 1 Etapeie, oto miaico
EYKexplpévav moMTik@v and o Aoumtikd ZopPodio, Ofter opwr oto Pubpd €xbeong oe kdbs pepovepsvo
yonuaroowkovoukd idpopa. Emiong, Ocov ogopd mpoidvio koatabécewv, 1 Etmpele cvvodidoostor pévo pe
QVEYVOPICLEVA Y PTUOTOTIGTATIKG 15p0paTe DyMATS TGToOATTUCHS Sefdduonc.

m Kivdvvoc pevordmrac

INe ™ bwegeipion tov kiwvddvon pevctétrrug 1 Etapeio npotmoioyilel ko nopoaxoiovdsi g ypnpartopods g Kot
evepyel kat@hinle dote va vrdpyovv pevotd Swdiowa ke pe ebacpolopévr exdpre Tpanelicdy TICTOTIKOY
opiwv.

H Eroupeio dro9éter enopxr] diabéoyo kobhs Kal STPEVIIKE ToTOTIKG dpie Yiou vo, KoADWEL avayKes mov svOEXeToL Ve,
TPOKOYOUV GE pevotd Swdioyue.

H pevotdmro. g Etoipeiog nopuxoiovdeitan and 1 Awiknorn og Toktd ypovika SaeTthpuete. Ztov akéiovbo wivake
rOpovoaLeToL 1) avéiuon pe Tig AfEetg Tov yprpatooikovopikdv uvnoypedocay g Eteipsiog v 31 AskepBpiov 2012
ko 2011 avriotoryo:
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Etfioieg Owcovopuée Kataotdoeig cOppovo. pe 1o Aebvi

‘ AMMOTE®POQTHPAX AE TIpérono Xpruoarooikovopikis Avapopéc
v t gpfion wov £Anée 31 Aekepfpiov 2012,

31-Aek-12
Meyp Meragv 1 Metatt 2 Maveo
1ypove wor 2ty wmSevdvy  amé5 &ty TYNOAO
TTpounBevtés wo howés vroypehoeg 2.089.178 2.089.178
31-Agk-11
Méym  Merafé 1 Metobd 2 éver

lypéve wor 2etdiv  xkmSerdv  anbS it TYNOAO

IIpopn@evtég ko AowmEg vroypemoeg 1.154.433 0 0 0 1.154.433

Ta nopondve nocd eppaviCovium oTig copPotucés, un npostopAnuives TapeIoKES pots.
Zmv avlivon g ypouuhs «Ilpopndevtés ko houmég vroypedoeigy dsv copneplhapfdvoviol Ta Tosd ons :

-wlIpoxotaforéic nekatdvy, «AcQOMGTIKOL OpYeVIonol Ko AOTOL pOpoL TEAT)

{(3) Kivdovocs tapstoxiv podv ket kivovvog petafoldv ebloyng adias Adye uetafoinic tov earroxiov

H Ertoupeio £xg1 oto gvepynuikd g onpoviucd évioxa otoeio tov tepiiapfavouy katedioelg dysme. H £xbeon g
Erapeiog otov kivéuvo and Sicopdvoelg ota emrdkio npoépyeton and tpamelicd ddven pe xopawvépeva emroku. H
Erapeio sivon sxtebeipévn o Swikopdvesis tav emrokiov mov enkpatotv oty ayopd kol Ta onola ennpedlouv
Lpnuetooucovopik] g Bfor wobdg wen Tic Tapswkés g poéc. To kbotog daveispod Sbvator ve avEdvetor og
amotEAEC TETOMV AACYDV Ko va Snpuovpyotvrol Enpié f| v PEWOVETOL KUTE TIV EUQAVIOT) EXPGONTOY YEYOVOTOV.

H Eropeia v 31.12.2012 dev £xe1 pakponpddeopss o0te Ppayuapdbeciies davelokes vroypedoels.

H Erapeie mapaicohovbel Siprdg T1c 10681S Tov emtokiov kKabdg kol T SiGpkewa kdl t oo tav yprratodotikdv
avaykdv e O onopdoslc yo T Sidpxaio tov davelov glid kor ) oxfon petafd wkopawdpevoy koL otalepod
emitoxiov Aoppavovion oe pepovapévn faon.

(&) Aorol Kivéovor— npoaletes gopoloyiéc emiflapbvoeis

To nponyobueva £tn 1o EAdnvikéd Anudco eméfoile &xtaktes QopoAioyikEs S10QOPEC OV EXNPEACOV OTLAVIIKA TO
anoteAéopata ™G Etopeiog Azdopévng ng tpéyovoas dnpocovopkis Béong Tov Elinvicod Anpociov, npdabeto
@oporoyikG pétpa unopel vo emPinBoiv, mov Bo propodouy vo ERNPEGCOLY OPVNTIKGE TN xpTuHeTooikovopiky) Béon
70V Opiiov,

32 IIpocdopropidc Tov evioyov abudv

Ané v 1" Iovovapiov 2009, n Etaipeio viodétnos v avafeopnuévn éxdoot Tov AIIXA 7 Yol Ta ¥pNHOTO0IKGVOLIKE
otoyeia Tov anotipdvron ag e6hoyn afio katd v nrepounvie woloyionol. Zoppaove pe v ©g dve avadedpnon, o
APTMOTOOIKOVOIKE oTolEln svepyntikoDd Ko vroxpehoswy Tov amoTudvion o edhoyn afin KoTaTdooovVioL GTO.

nopokdte snineda, avdloye pe Tov 1pémo npocdopio Lot g sbioyng ating Toug:

-Erinedo 1: ywx otoysio nov sivon Swmpoypotedour o evepyd ayopd kot tov onoiev 1 edhoyn atio npocdopileron
ané Tig TWég ayopds (LN TPOCHPUOCUEVES) OPOiV GToLKEI®Y.

-Eningdo 2: v otovyeio Tov omoimv 1 gbioyn afin wpocdopileton and maphyovieg nov oyetilovion pue dedopéva ng
ayopdc, eite Gueco (Tipée) eite Eupeca (mopdyoyd THV).
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Etfioweg Owovopikés Kataotdoss copeava pe to Agdvi

‘ ANMOTE®POQTHPAX AE IIpéTvma XpnUoTootKovopuiKhie Avapopag
v T yprion mov £Anée 31 AekeuBpiov 2012,

-Eninedo 3: yie oroygio twv onolwv n edhoyn obin Sev mposdiopiletar pe mepatnphicels ardé TV ayopd, mapd
Booiletor koping ot eowepikis exTipfoel.

Koza v 31 Aexeufpiov 2012 ker v 31 AsxepPpiov 2011 7 Erawpeio Sev &gl ypnpatoowovopkd ototyeio oe
gbAoyeg ofiec.

33 Awrgeipron Kepaiaiov

H Swiygipion tov kepokoiov otoxsiel o Secedien g ovvexlopevng dpastpidnrag e Etpelog, v enitevén
TV avenTudukdv g oxedinv os cuVEvUoNd 1e TV MIGTOATATIKY TNG IKAVOTITC.

I'o Ty agoddynoen e motoAnrructg wavétnrag tng Etopeiag 6o npénel va afioroyndel o KoBoupdg Aaveisuég e
Erawpeiog (o, cuvolkés poxponpdBecues wor Bpoyvmpobeopes vmoypedoss mpog tpameles psiov Topeiokd
dadéopa kot wodivapn) sSopovpévav 6uag TV davelakdy vroxpedcsnv (apis avayayh (non recourse debt) kou
ToV avrioToy ey Tapsiakdv Sbscipmv kot isoduvipmy tov givar cuvdedepéva pe tétolov efboug xprpatoddmon.

H staiple v 31/12/2012 xoBdg xon v 31/12/2011 dev eiys davelakés vroypedoes. e Tov Adyo onté o Ssiktng
pdyrevong eivar undevidc.

4 INpavTikeg AoYIOTIKES EKTIPIOELS H101IKT|6EMG

Ot etfioieg OwovopIKeg KOTOOTACELS TANPOPOPNIONG KaOdS KoL OL CUEIDCE Kol avepopsc OV T GUVOSEHOLY
EVBEYETOL VO EUTEPIEXOVV OPIOHEVES DTOBECELS Kal LIOAOYLGUOUG OV OVapEPOVTAL Ge NEAAOVIIKG YEYOVGTO OE Gyfom
He T15 epyasisg, TNy avamtoln Kot T okovoptkés emdooel; g Erawpeiog. Mapd 1o yeyovég 61t antég oL vrodéseig ka
vroloyiopol Pacilovion oty kokbtepn Suvari| yvdon tng Awiknorg g Etoupeiag o8 oyfom pe Tig TPEYOVGEC
ouvBiksg kon evépysies, T ApayuoTich anotehéopata propsl telicd va S1apépovy omd cutods TODg VIOAOYIGRODG KL
115 vroBéseg Tov £xovv Anedsi vrdym kath T oivIedn ToV ETHCI0V 0IKOVOPIKGY KaTacTdoeav Tng Etaipeiag,

Ot extipficerg kon nopadoxés mov eviXOLY STAVIIKG Kivéuvo va npokodécouy PeEAovTKG ovolbdelg RPOGUPLOYES OTIG
hoywTtikés abieg eV TEPIOVCIOKGY GTOYEKDY KoL TOV VOYpEdoEaY EXOUV @G sEAC:

(i) ©bpog swodfpaTog

Amowteiton kpion yux Tov Tpocdopiopd mg TpGPAeyNS Y1 popo ssodfuatog. Yrbpyovv morhég cuveAiayss Ko
vroAoyopoi Yo, Toug omoiovg o TeMK6g TPocSLoPIo|LOS Tov Popov sivar aféPaiog. Eav o Tehicd omotéAsopa Tov
popodoyikol ehéyxov eivan depoperikd omd To opydg avayveplodiv, N Swwpopd Bo enmpPetoEL OV PGPo
ewodfiparog kot Ty ApdPreyn via avaferidpevn popokoyia ™e TEpGSOU.
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‘ AMIOTED®PQTHPAX AE

Erfioieg Owcovopicée Katuotdoeig oippmvoe pe 1o Agbvi

Tp6étona Xprpatoowovopikilc Avapopds

v Tn yprion wov Einée 31 Askepppiov 2012,

S Evodpoteg AKivijronon|oelg

'Ol o Tood sivan og Evpd.

Kiistog

1-Iav-11

IIpocbiike extdc amd leasing
31-Aex-11

1-Iav-12

Ilpeobfikeg extoc and leasing
31-Aex-12

Zuoompevpiveg anocficag

1-Tov-11

AnocBéselc mepdSov

31-Aex-11

1-Tav-32

Amocpéoe nepiddov

31-Aex-12

Avanbofeot afia oTig 31 AskepPpiov 2011
Avandofizom abic onig31 Azkepppiov 2012

Agv 00ioTOVTOL OOUEUDGELS OTIC EVODUQTES OKIVIITOMOMGELG KaTd Tn Sudprei Tov 2012 ke 2011.

Aev voiotovior vrobiikes — npoonpeubosis eni Tov akwitov e Etapeiog.

Mo eEacodincn vnoxpediosmv dev £youv tapaoyedel eyyvnosig enl Tav evo@patoy TEPOVOLOKDOY oToXENY.

6 Anaitiicelg

‘Ola 10 moct: elvan 6€ Evpd.

Kofapés anarioas neAatdv
Ipokatafoln eopov swgodfipatog
Anoaurnoes and K2

Aowmés Anoriiosl

Tivoro ancrioemy - Zuvdedepévo pépn
Zibvolo

M kuKAoQopody svepYTTIKO
Kuxhopopolv evepyntikd

Axvrpr.
Oucbnede & Merapopiwié Myny/wic Emndewxom und
Kripua péoa Eomdaopbs stopripere extileon pRTY
0 172.508 6.000 26.856 0 205365
0 0 0 739 0 739
0 172.508 6.000 27595 0 206.104
0 172.508 6.000 27.595 ] 206.104
0 0 0 821 0 821
0 172.508 6.000 28.416 0 206.924
0 -110.736 -3.900 20.1587 0 -134.793
0 -30.411 =500 -3.630 0 -34.942
0 -141.147 -4.800 -23.788 0 -169.735
0 -141.147 -4.800 -23.788 0 -169.735
0 -18.888 -800 -2.350 0 -22.178
0 -160.035 -5.700 -26.177 0 -191.913
0 31.361 1.200 3.808 36.369
0 12.473 300 2239 0 15.012
31-Aex-12 31-Ack-11

1.102.326 385.813

-0 0

7.977.195 6.976.339

576.630 686.624

137.837 7.896

9.793.988 8.056.672

0 0

9.793.988 8.056.672
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‘ AIIOTE®PQTHPAEX AE

Ipétoma Xpnpatooucovopkils Avopopic
v 7 (prion nov £anée 31 Askeuppiov 2012,

Erfioieg Owovopucés Kotustaoel; oupova L 1o Atebvi

Agv vmGpyovv GAAEG EVIOKES OTTAITTOELS 06 TEAATEG Kot AOWTES OIOUTHGELS,

AgV UTPYEL SUYKEVTP@GT TOL TOTWTIKOD KIvihvov ae oxton e Tig cmmontiioels ané nehdies, kabdg n Broipeio éxe og
Kbprovg meddres TG, KAvikég Tov ISuwntikot Topéo.

H hoyotucn odie tov anatficsov eival tepinov iia pe Tnv ebdoym okia tovg.

Aev vndpovv ancutiioelg og Eévo volioua.

H avéivorn evnikioong vaodottay nehotdv slval o Efg:

0 -3 wijves mpav and v nuepopnvie v Okov. Kotoctdosov

3 -6 wijveg mpwv and ™y nuspeunvia tav Owov. Kateotdoewy

6 pmipveg - 1£zog Tpwv and Ty nuepounvia tav Owov. Kataotdosay

1 -2 émn mprv and v nuepopnvia tav Owkov. Kotootdocmy
2 - 3 évn mpw and v uepopnvie tav Owov, KatastGosmy

Tlave ané 3 étn wpwv ond v nuepounvia tov Owov, Katastdosav

7 Toperexd Sroebéoue ko 1wooddvapa

‘Oha o mocd sivon og Evpad.

Awb éowa oo tapsio
Kotaféoe 6yeng
Katafsoeis mpobeoping
XOvoio

Agv vrbpyovv Topsuoxt Swdéoyie Kol 100divape ot EEvO VOGO,

31-Ask-12

538.205

272.109

225.965

57.429

8.620

0

1.102.326

31-Asx-12 31-Ask-11

5.357 10.442
197.463 189.653
202.820 200.095

O axérovBog mivakog amewovilel e T0600Td, KoTaBécewny avé, KAdon miotoAnmTikfg afohdymeng axd v Etaipeia
Standard & Poor (S&P} v 31.12.2012.

IIermTuc
SaPaOuren
AP BETOMIGTOTLKOD
Wpiparog
ccC
Zdvoio

31-Aex-12 31-Aex-11
Topwoxd Taproxd
Swbioyio Sbiop
Ko Ko
wodivaue  woddvepa
197.463 189.653
197.463 189.653
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Etoieg Owovopés Kataotaoelg COp@@ve e 1o Atgbvi

‘ AINIOTE®PQTHPAX AE Mpérone Xpnpetookovopukrg Avaoopis
vz Tn xphom mov £Anée 31 AexepPpiov 2012,

8 Meroywké ke@diuro
‘Ol ta mood fvor o Evpd.

AprOpic Kowiég
peToydv petoyéc Zivodlo

1-Tev-11 30.000 300.000 300.000
31-Aex-11 30.000 300.000 300.000
1-lav-12 30.000 300.000 300.000
31-Aex-12 30.000 300.000 300.000

To petoywd xepdioo g Erenpeiog enotedeiron and 30.000 kowég ovopooTikés petoyéc pe ovopootikd ofin 10 €
EKGOTT.

9 Amolgpatika

‘Oha 1o mood eivon og Evp.

Taktukd
anofepatike Zovolo
1-Tov-11 136.848 136.848
31-Ask-11 136.848 136.848
1-lov-12 136.848 136.848
31-Aex-12 136.848 136.848

TaxTiké grobepotuco

Ané i Swrdtes tov Gpbpov 44 ko 45 tov kwd. N. 2190/1920 pvbuifetar o oynuoTicpos KoL 1) XpNoILenoinen tov
ToKTIKoD anobepatikod mg ek To 5% tovidyiotov Tav npoypatudy (Loyiotucdv) kabapdv kepdiv kdde ypricswg
Kpoteitan, VROYPEGTIKG, Y10 GYNUOTIGUe TokTikoD arobdepatikol, uéypls 6100 10 CUGGOPEVUEVO TOGH TOU TOKTIKOU
amofepatikod yivel Tovhdyiotov ico pe o 1/3 tov ovopaotkod petoyuod Kepoiaiov. To toxtikd wrodspotikd propel
va yproponomdel yio wddoyn by petd and andgaon g Toknikrg Fevirig ZovELevong Tov PETOYOV, KAl GF EK
ToUToU bev pumopel va ypnoponombel yio onowdfimote dhho Adyo.
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Emoteg Owovouwés Karaotdoe; chppova pe 1o Aiedvi

‘ ATTIOTE®PQTHPAZX AE Ipérvma Xpnpatooovouiis Avopopds
yue TN ypfion mov EAnge 31 Aexepppiov 2012,

10 IpopnBevtig kar Aowwés vAOYPEDGELS
O vroypedoerg Tng Etoupeiog and v epmopiciy Tng dpoctnpidinra sivar sevfepeg T0K®V.

'Oha 1o mooé sivat o Eopd.

31-Aex-12 31-Aew-11
TlpopnBeutég 1.574.164 217.720
Asdovisopévor tokor 3.551 0
Acgoiwtikol opyaviopoi ke howoi pdpov Téhn 743.131 394,452
Aowég vmoypehosg 508.719 635974
Zivolo vroypedosoy - Zuvdebepéva pépn 2.744 300.738
Zivoro 2.832.310 1.548.884
Maxponpobeousg 0 0
Bpayunpd8eoueg 2.832310 1.548.884
Zivoio 2.832.310 1.548.884

Ovvroypedoeig ™ Erapsiog and mmy epmopik) Spaotnpiétnto. sivon sAe08epeg TOK®Y.

Agv vredipyovv umoypedosl; og Eévo vouloua.

11  Advawo

H ezonpio v 31/12/2012 xaBég kon v 31/12/2011 Sev elye davewss vnoypehos,

12 AveBaidépevy gopoloyia

O avaPaAropeves Qopoloyikés GLOITAGEL, KOl VEOYPEDCE GOPYMQILoviar 6TaV LREPKSL VOpIKG KOToyvupopévo
diaiopa vo copyneieBotv o1 TpEXOVCES POPOAOYIKES GRAITGELS VOVTL TOV TPEXOVGGV POPOAOYIKGOY VROYPEDCEDY
Kol otay ot avoPokAopevotl popor sisodfipatog apopobv oty Bia popokoyix epxf. Ta CUPYNEIOREVE TOGE, £ver To.
TOPEKATO;

Oho e noad givan o Evpd.

31-Aek-12 31-Aex-11
Avafiadiopeves popokonikis ornartijosic:
Avaktiioyss peth and 12 prveg 17.013 73.215
Avoxtiowes evtog 12 pnvov 0 0
17.013 73.215
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Erfjoieg Owovopkég Karaotdosig chppave pe ta Aedvi

‘ AIMMOTE®PQRTHPAZ AE ITpéruna Xprparootcovopikig Avapopds
Yo, TN xp1ion wov éinge 31 AexepPpiov 2012,

H cuvoluch petafori] otov avefaiiopevo o6po £1606ApPATog Eival 1) TopuxEio:

31-Aex-12 31-Aek-11
Yréioure évaping ypiiors 73.215 16.173
(Xptwon) / micToon katdoteong enoTeAecpbTOV -56.202 57.042
Yadiovwo Tédovg ypiiong 17.013 73.215

O petaPorés otig avaPodAOpPeveES POPOLOYTIKES OMOITAGELS KO VIOYPEDOELS KATE TNV d16pKew Tng yprong yepic va
AgpPavercn vy o copymPLopos Tov vroloinwv evtdg g iduig popoioyikhc apyis eivan o1 Tapakdtm:

Avafaildpeves popoloylKég anarTioeLS:

@opodoyikic Aord Zivolo
nuisg

1-Iav-11 0 16.173 16.173
(Xptwon) / TioTa 61 0NV KLTECTROT CAOTEAETUATOV 60.539 -3.496 57.042
31-Aex-11 60.539 12,676 73.215
1-Tov-12 60.539 12.676 73.215
(Xptwon) / TisTooN 6TV KETECTROT] CAOTEAEGUATOV -60.539 4337 -56.202
31-Aex-12 0 17.013 17.013

Azv voicTEVIOL GNUOVTIKES UN-OVEYVOPIGIEVES QROITHCELS 1) VIOYPE®OoEIS avaPoiiopevng popoioyiag.
Ot og Gva avoPoridpeves poporoyikés anmiTieels / VAOYPEDGES APoKHTTOUY ard v devépysw mpoPréyeav yia

Saméves mov Bo mpoxdyouv perlovikd Yo anolnuimon Tov ApocoWOD Kol 0md evTMOYIOHO ovafodiopsvig
popoioyikiig amaitnong nov eiye oypotictsi Yo poporoywes CnpiEg TPOTYOUHEVAY YPTIGEMV.

13 IIpofisyseig amolnpinong TpocnmKoD

To nocd mov avayvopifovion oy Katdotaon Owovopikig @éong eivon ta axélovbo

31-Aek-12 31-Ack-11
Yroypenaeig 1000y LGP0 Y1t
ZovteéodoTixég Tapoyss 85.067 77.564
Zovoho 85.067 77.564
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‘ AIIOTE®PQTHPAE AE

Ta mood mov evayvopiloviol ota oToTEAES AT (PHOENG £XODV (O aKOADOOG:

31-Aex-12
Xpzdozgig 610 anoTsAicpoTe
ZwvtaE1080TkES TapoxEs 15.567
Zovolo 15.567
ZovtoiwdoTikec napoyts

Ta mood mov &ovv xataywpn@el oy Kathotoon oKovopudic 8éomg sival To AEPRKITH:

31-Ask-11
INupotoo a&in un xpnuetodoToBUEVEY VROYPEDTEDY 104.988
M katoyopmBévia aveloyniotkd képdn/ (Cnpisg) -19.920
85.067
Yroypéowon ety Kerdotasn Owkovopuais Oéong 85.067
Metapori mg vroypéwong omv Katdotaon Ouwovopikic @fong:
31-Aex-12
Yréhowmo évaping 77.564
Korafoadousves amolnpdosig -8.064
Zovoio pENGT)G 0T AMOTEREC AT 15.567
Yrélowwo Téhovg 85.067

Ta wood mov £xovv kutaympndel oty katdotaon covorikdy ecodwV Eival Ta TapukdTm:

31-Aex-12
Kaotog tpégovsas arnacyoinong 13.864
Xpnuotooumvo ukd K6oTog 3.785
Znés and mepucomnds -2.082
Zovoho nepriopfavopivo aTic Tapoyic e epyalopivoug 15.567

To avatépin nocd &xovv xataywpndel oto K6o10Gg TOANOEVTGY.

(34) / (42)

Ipétuma Xpnporoowovopurg Avapopisg
v 71 xprien mov £Anée 31 Askeuppiov 2012,

Emfioieg Owovopikég Kataotdoss oopupove pe ta Aiebvi

31-Asx-11

17.481
17.481

31-Aek-11

78.861
-1.296
77.564
77.564

31-Ask-11

80.999
-20.915
17.481
77.564

31-Ack-11

4.047
3.605
9.828

17.481



Erficieg Owovopukés Koatuotdoeis ooppava pe to. A1edvi

‘ ATMMOTE®PQTHPAX AE Mpérore Xpnpeteowovoukiic Avagopds
1o T xption mov £knée 31 Asxepfpion 2012,

O xipreg avodoyioTikég napadoyés mov ypnoiponorifnkey siven o1 sEfg:

31-Aex-12 31-Aex-11
Ipostopintkd exwdmo 3,6% 4,8%
Mehhovtucss avénoes pisov 0% 4,0%
AvEnon tAnfoponod 2,5% 2,5%

Ooov agopé oto puhud Svmowomrag, &gl xpnowenomOei o véog EMnvikdg [Tivakag @viopdmnroag 1990 yio dvipeg
xon yovaikeg (Y. Am, K3-3974/99).

14 IpoPliyerg

'Ola 1o mood og Eupd.
TpoPasyn N
OVEREYKTES POpOi.
1pissg Zovoio
1-Tov-11 70.000 70.000
IIpoaBeteg mpofAdyeis xphiong 0 0
70.000 70.000
1-Tov-12 70.000 70.000
TIp6oBetes mpoPhéye xpfiong 0 0
31-Aex-12 70.000 70.000
Moxponpébsopeg 70.000 70.000
Zihvodo 70.000 70.000
15 Xpnperoowkovopikd (és0da)/ ££0da — kabapa
'Oho 10 mocd elvor e Evpd.
31-Aex-12 31-Aex-11
"Efodu toxwmv
-Tpoamelwd daven 4175 60.054
4.175 60.054
"Ecoda toxav
-'Ecoda toxov -330 -874
Ku@opa £Eoda / (£60da) TéKav 3.844 59.181
Aoz ypnporooikovoka ££0da
- IpopnBzieg syyontikdv entotohdy 1.380 0
- Avipopa £Eoda Tpanslbv 1.943 1.115
3.324 1.115
Zovolo 7.168 60.296
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‘ AITOTE®PQTHPAX AE

Eoweg Owovopkég Kataotdoeg obppava pe to Awdvi
IIpéTura Xpnuatooucovouixtic Avapopds

YioL T xproT] Tov EinEe 31 Askeuppiov 2012,

16 ’Efoda ava katinyopic

'Oho 10, 006 sivan oe Evpd.
31-Ask-12
‘Efoda

Inpsiven  Kéotog moinBéviov  Swikneng Zovolo
Tlapoyés ot epyalopévoug 17 122.299 0 122,299
Averdhosg AroBepdrov 14.105 0 14.105
ArooPéoceg evodpatwy Teyiov 5 22.178 0 22.178
"EEoda emdudph peorg Kal COVTIPNGNG EVOHUETOY
nayiov 5.955 0 5.955
Evoixia Agitovpywdy nobdoeny 66 0 66
Hopoyég tpitwv (AEH, OTE, EYAATI, stoupeies xvytiig
mAepoviag, Duowd aépo kA ) 4010 0 4.010
Acopdhotpa 5.832 0 5.832
A poBég tegvikdy (Unyovikdy, HEAETNTOV KAT) 62.355 0 62.355
A poBéc vrepyordfav 554.265 0 554.265
Aowmés opo1fés & EEodo Tpitwv 0 14.126 14.126
Aomé odo 21.644 5.004 30.648
Zivoho 812.708 23.130 835.838

31-Aex-11
"E&oda

Inpeinen Kootog aoinbiviov  dwikneng Zhvoro
Tapoyég o spyalopévoug 17 419.773 0 419.773
Avoddosi Anobspdtov 42.791 0 42.791
AmooPéoeg evohuatev toyiov 5 34942 0 34.942
Evolian Asmovpywiv e dosmy 738 0 738
TTapoyés tpivov (ABH, OTE, EYAAIL etaupeieg kv ig
mhiepaviog, Pocuwd aépw kAT ) 68.762 8.450 213
Acpbdiwotpa 27.753 0 27.753
Aowmés napoyé; Tpitav 658 0 658
Apoipég epvikdv (pyavikdy, pekettdv KAT) 37.165 0 37.163
ApoBéc veepyordpav 174.908 0 174.908
Aowég apoBég & E£0da tpitmv 6.853 33.1%9 40.052
Aowma £E0ba 19.066 19.530 38.596
Zovolo 833.409 61.180 894,588
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Etfioieg Owovopucés Katuotdaoelg oopopava pe ta Atsbvi

‘ ANTIOTE®PQTHPAX AE Hpétona Xpnpatookovopkhic Avapopic
v 1) (pron mov £ante 31 Askepuppion 2012,

17 Hapoyés ot spyoalopévoug

‘Oha 1o oot givor ag Eopa.

31-Aex-12 31-Asx-11
M09 of ko puepopicd e 87.206 307.346
EEoda kowavikis acediong 18.417 94.947
Kdorog npoypoppdrov kefopopivov tapoydv 15.567 17.481
Aowmég mapoyés os epyalopévoug 1.108
Zihvolo 122,299 419.773
ApBuds epyalopévav 43 42
18  @bpog sroodfpartog
‘Oia 10 Tood sivint o8 Evpd,
31-Ask-12 31-Azx-11
Qopog xphong / nepbdov 60.432 0
Avafalidpevog @opos (Enp. 12) 56.202 57.042
Tivolo 116.633 57.042

Zopgava pe 1o N.3943/2011, o ovvisheotig poporoyleg ssodfjuatos voprk@v npooshrev opiletor oe 20% v ™
Suyeiprotuc xprion 2011 ke psté.

I ™ yxpfion 2011 xen eviedfev, ou EAdnvicés Avdavopeg Eronpleg wow o Eroupeieg Mepopiopévg Evdivng wov ot
ETNOIE OIKOVOMIKEG TOUG KOTUOTACES EALYXOVIOL UMOYPEMTIKG om0 TOLG VOUWOVC EAEYKTEC, vmoypeobVIOL vo.
Aappdavovy «Erficio ITicTonomtucd» wov npoPfiémetar oty nap. 5 tov dpbpov 82 tov N.2238/1994, to onoio exdideron
HETG amd popoAroyiké Eleyyo mov dievepyefton and Tov B0 Nouwo Eleyirh 1 eheyktuwd ypogeio mov shéyyel Tig
eTfioleg owKOVOpIKES Kataotioels. Katdmy olorhipmong Tov popoloyucod eayyov, o Noupog Eheykriic 1 gAeyktikd
vpupeio sxdider otnv staipsic «Exbeon Doporoyuchs Zvupdppaong» wal ot cuvEyewr o Nopwpog Eleyiric 4
gheyknikd ypopeio v vaoPdier nhextpovikd oto Yrovpyeio Owovopikdv to apydrepo evtdg Séka nuepdv ond v
KOTOANKTIKT MUEpOUTViDL EYKPIOGNG 1@V OIKOVOMIKAV Kataotdoeav Tng gtapeios omd tn Deviel] Zuvéievorn tov
Metéywv. To Yrnouvpyelo Owovopikdv o emthéEel deiypo eronperdv tovAdylotov T Takng tov 9% v eoporoyikd
EMOVEAEYYXO omd TIG apuodieg eAsykTikés vanpeciss Tov Yrnovpyeiov. O £leyyog owtds Ba npénel vo ohorhnpwbel os
dihoTnue. Oyt apydtepo 1oV SekooKTG pnvav and v muepopnvio. vroforig g «Exdeong Poporoyhg
Zoppdpeaocnc» oto Yrovpyeio Owovouay.,

H ovopeildpevn popoloyio vroroyileran pe Baon toug poporoyikolds cuvIEAEOTES MOV OVOUEVETOL VA EQappolovio
oty 1 oncitnon ampoayparomoleiton 1| T vnoyxpéwon toxtomowital Or gopoloywol GuVIEAEGTEC VTOLOYIGLOD
xofopilovion pe Paon Tig vopobetucég pubuicelg yia ™ gopoioyio ko Toug avrioToLOVS CUVIEAESTES TOL £yoVV
yvootonomPel kot evepyomomBel v nuepounvia tov Iseioyionod.

37)/(42)



Erfioieg Owovopikég Kataotdoeig chppave pe to Alebvi

‘ ANIOTEQ@PQTHPAZ AE TIpdrume. Xpnpotookovopiktg Avapopis
vt Tn gphon mov £knEe 31 Aekepppiov 2012,

O o6pog enl tov kepdhv npo eopav g Evmpeiog Swopipst ané 1o Beopryikd mocd o onoio Bo mpoikumte ov
XPTNOUOTOWDOEYE TOV HECO OTaOIKS poporoyikd cuvieheott] TG Kdpag mpoievens g Etupsiag, wg e&fic:

31-Aex-12 31-Aex-11
Aoyiotikd xépdr / ((niks) zpo pdpov 457.459 -334.777
Abpbaon Adbovg aponyoiuevns mepddon
Zuvisheotiig popoloying: 20% 20%
Do6pog vmoloyicpévog pe Paor wydovies tonkobg
(PO poAOYIOD; GUVTELESTES Y1O TO. KEPST OTIG avEicTOLYES 91.492 -66.955
A peg
Avopoppooe 25.142 9.226
Dopohoyiv oy KuTGOTEOY ETOTEAECUATOV 116.634 -57.729
19 Aownd écoda / (£500a) experdligvong
‘O)a To mood sivar oe Evpd.
31-Ask-12 31-Aek-11
"Extakre avopyave fcoda 946 0
Bxtokro ovopyava (Eoda) -1.251 0
Aowmd Képén / (Zmpizc) -66.192 -2.101
Zévolo -66.497 -2.101

Zanv Kordotaon Anotedecpbrov, otny ypopp «Aowmd éooda/(EEoda) sxpetdilevonsy tepiapPavetor Inpin nocod
gupd 48.621 .To nocd owtd apopd (nuio and tnv doypaeT] EMCOEADY YPEDCTHY.
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‘ AMMOTE®PQTHPAX AE

IIpétuna Xpnpotooikovoukiic Avapopds

Emfjoieg Owovopkég Kotaotaoelg odppave pe To Aebvi

a1 xpTion mov £éknée 31 Asxenfpiov 2012,

20 AsitovpYikég TOPEWIKES POEG

Oha o Tood sivar og Eupd.

KoBapd képdn ypfiong

HAéov / (ueiov) mpooapuoyéc ya:

DOpog EIT0ITHATOC

Amooféoe evodpatayv & dvhav noyioy ko wpoBiiysg
‘Ecoba t6xav

Xpenotoi téxot ko cuvagr s£oda

Metufoiég kegalaiov kiviong:

Meiwor / (adEnon) axarcioeny

AdEnon / (ueimon) vroypedosav (whny tpareldv)
AvEnon / (ueimon) vroypémong aapoxdy oT0 TPOsHORIKS
Loyw ovvtaEwdomong

Tapsrexég poég ond Asitovpyixés dpusTipriTnTes

21  EvogyOpeveg vaoype®oEIg

H Etwoupsic dev &xel svdeydpeveg vmoypedoess o oyfom ue tpdnelss, Aowmég eyywiosiy Koi GAlo Béuota mov
mapokbinTou oo TAaiow TG cuviifoug SpacTnpidTnTag NS,

H Eroupein dev £xer eheyydel popoloyikd yia ) ypion 2010. ‘Exe oxnuotiotel enapkiic 1poPheym kol dev avapiveral

Vo TPOKDYOVV onLavTikéc enthéov emPapivesis.

O goporoyikég Eheyyog Sievepyhnke omd v eheyrriky etoupeio PricewaterhouseCoopers ALE. yw wnv yprion 2011 .
INao 1 whedpevn ypfion 2012 o oopoloywds £reyyog 1on Swevepyeitan amrd v gheyktikh] etoupeio
PricewaterhouseCoopers A.E. Katd v okokhfipacn Tov gopoioyikod eréyyov, m Swiknon tng Etopeiog Sev
GvOUEVEL VO TPOKOWOUV OTUOVIIKEG (QOPOAOYIKEG UTOXpsdoss, népav ond outég 7OV Kataympfibnxav Kot

aneovilovTol 6T, 0IKOVOHIKEG KRTUOTAGELS.

Inpeioon

18

15
15

13
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31/12/2012

340.826

116.633
22.178
-330
7.498

-1.749.402
1.279.874

7.503

24.780

31/12/2011

-277.735

-57.042
34.942
-874
61.169

1.995.843
-38.648

-3.434

1.714.220




Etficieg Oucovopcég Kataotdoei odpupava pe ta Agbvi

‘ AMMOTEOPOTHPAX AE Mpérona Xpnporookovopikic Avapopic
v, Ty yprion wov £Anée 31 Askepuppiov 2012,

22 ZXvuvolhayéc g Etaipeiag pe ouvdedepéva pépn

O cuvoddayés e o ovvdedepéve pépn (otugava pe o AATT 24) £youy og st

31-Aex-12 31-Aek-11

o) HNoijcelg oyeddy ko vanpeoidv 2.786.380 2.974.814

INwAficelg Tpog unTpuc 112.063 0

IToAfoe npog homa ovvbedbepdva uépn 2674317 2.974.814

B) Ayopég ayaldv Kul vanpesuiv 30.060 109.784

Avyopéc and pnpuc 0 90.000

Avyopéc and Lomd cuvdedepbva pépn 30.060 19.784

v) Apoféc Srevbuvrikdy oteheydv K peldv Tng 0 0
dioixnong

8) Yrohowro tédovg gpijons (Anmnijosig) 8.115.119 " 6.984.235

Anawnios and prtpuc 137.837 0

Aramoelg ord Aowmd ouvdedepdva pspr 7.977.282 6.984.235

£) Yndéioure tédhovg gpiong (Yroxpedosi) 2.744 300.738

Yroype®osig Tpog unNTpKh 0 291.376

Yroypethoeg tpog Aowd cuvdedeuéva pépm 2744 9.352

61) Anartioelg and dienfuviied otehéym ko pédn g 0 0
oroiknong

0 Yroypedacis apog ta Srevbovnikg oredéym ko péka g 213.324 213.324

1) Advewr and ouvdedspsva pépn 0 0

23  Aownég onpeudoelg

- Agv vrapyovv eniduces 1) vad Switneio Sapopés, kubbg Kol skkpepsis anoPGoEIg SKusTIKGV T SruiThTiKGV opylvev
OV EVAEYETOL VL £XOVV OTUOVTIKT ETITTOOT) GTNV OKOVONIKT] KaTasTaoN 1 Aetwovpyio ng Etaipeiog,

- O opBudg tov arooyorodpevov mposwmkod g Etaipeiog xatd mv 31/12/2012 avepyétav ce 43 dropa ko Ty
31/12/2011 o€ 42 dropa.

- Opwopéva kovdve TG mporyodueVTg pfiong OVeHopEdBNKAY Y10 Vol KOTaoTolY GUYKPIoIa pe Ta avricTole g
TPEXOVGAG KPTIONG.

24 Mepiopato
H grarpia dev Oa mpoPet otmv Savouri pepioparog yio my ypfion 2012.
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‘ ATIOTE®PQTHPAZX AE

Emoeg Owcovopcis Kotaotaoeig coppove pe o Aighv

Ipérona Xpnporoowovopktic Avagopdc
Y T xprion wov EdnEe 31 Askepfplov 2012,

25 T'zyovotoe perd v npepopnvia Icoioyiopod

Z11g 23.01.2013 Qeomiotike 0 vEog popoloyikds vopog 4110/23.01.2013. On kupidtepsg addeyés sivon 611 oOppova pe
10 VEO VOUO 0 GUVIEAECTI|S QOpoAoYios eroodnfiiatog vopway apocdmayv opiteton 1o 26% v T ypfion 2013 ko
ENEITO KOL O TOPOKPUTOVLEVOG GAPOg REPIGPATOV oL eykpivovial uetd v 1 Tavovapiov 2014 opifeton oz 10%. H
exTipuduevn Betikn) enidpaocn ond tov enavomoloyicud tov avofoiidpsvev popov Yo Thv etapeio o ovEAel oe

nepimov evpd 5.104.

Agv vmdpyovv dAla oTuavTIKG yeyovotd 1| npages tov Ehofav yhpa o v 31/12/2012 ko perd v npepopnvio

avtT] o va ennpedlovv ovcunddg T Aertovpyio Kol v oucovopw stpéver g Etopeiog.

Knowi, 28 Maptiov 2013

O [TPOEAPOZ TOY O ANTIIIPOEAPOZ O OIKON, H YIIEY@YNH
AIOIKHTIKOY
ZYMBOYAIOY A/NTHZ AQI'TZTHPIOY
Ao - |
Al IAAZT. MIIOMITOAAY FEQFTIOZ A. T'EQY % H. APOZOYAA
AAT 2-237945 KONTOITOYAOZ ITA. TIKAT KYPIAKCIIOYAOQOY
AATII-215838 1559981
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Emfioieg Owovopucés Kataotdoes ooppmva pe ta Aigdviy

A ANOTE®POQTHPAL AE Ipotona Xpnpratookovopknc Avapopds

1o T xpriom ov Einée 31 Askeuppiov 2012,

Zroyeia & winpogopics yprions and 1 Iavovapiov £og 31 AekepPpiov 2012

AMIOTEPPOTHPAZ AE

ANOTEPPOTHPAL ANONYMH ETAIPEIA ANOTEQPOIHE AMOPPIMMATON
ETOIXEIA KAl RAHPOQ@OPIEET THE XPHEHE awd 01/0%/2012 kg 31122012

ﬂgmwmmm . 2190, GpBpo 135 Var LI ORERNTOTIC TFOL CUVIKOTODV EXH0ES QNOVOLREC ROTTOTa 0K, EVONORNEYIS Kot 1, kard ra AATD

Ta napakdrw mulxdaxw nARpoEosiEs, WAV TPoXUITaUY arrd Hg axovobwEs Xaramndoeis, coyelotv 08 L ek Sgapiuch Via Thv oiovoliis Kardotadn xai ru'a-m:w.mma e crwehrAHOTEmWAZAE Zrov avaywioin not
emifnTd wr aviArioer a v emdve e I BERS Kt T QT OTEALTLATOIY TG MOTOULE v avarpdEer o SeiOuvan) SelKTioy TG erapeloy, dmou avap KOG wel i} ExBedn eALyyou Tou
ITGIXEIA ENDIEIPHEHE:
| Aisiduven édgar Erapeiar: EPMOY 25, KHEIEIA, 14564
| Apudinr Nopapx ABEY | i Toptag)
LAP.ME.MH 007626401000 AQY DAE AEHNON, AGM:‘QBMEW
E0veeom) Agw, Todedpog & Ay Fedpy. I3 4 ZevZafi 3 Ay, 1 3
Ed. 6 ot douserv. T 4
g
Hyepopmda Epxpieme ruy EXfy OROVIKGEY KeTaorGosny (amd Tis ooles ovaAfErKay ra cuvorriwed aroggela) : 2B03/13
Opxwrds eAeyxnis : Afamwesr [l Mapheu (AMZOEA {7681)
EAeyicaocif ercipeler :PRICEWATERHOUSECOQPERS
Timog Ex@ammg ehiyxou: M oy puivn yweiyn
ITOIXEIA KATAITAEHE OIKONOMIKHE GETHL ETOIXEIA KATAETAEHE IYNCAIKON EXOAGNM
TOE EXPPUUENT O EUpL: € ool exqpuouive OF eupd €
3HU2NZ 22011 H22012  MM22011
ENEPIHTIKO: KixAog epyaqiin 1.366.962 622.208
| Bioxprimpoiofyeva evoupara Ty otoneka 15012 36,369 Mixrd xépSnf(gnplecy 554,254 211.2M
ADITd P KUASPOAOUME TIEPIOUAAIKS OTONEI 17.013 73215 Képon { nulech woo @épuwy, Xpnuoroonxy & ERevBUTIKDY aWoTER. 484.62T -274.481
ANITAORIS QNS WeALTES 4.079.522 7.382.152
ASITI KUKAGPOPOIVAl TRRIDUTIKG OTaXER §17.287 864,615 KépSrifinpies) wpo gopwy 457.458 334777
EYNOAQ ENEPTHTIKOY 10,028,833 2,366,350 Mziav pépot (16.533) {57.042)
KépBn/{fnpicg) perd amé pdpourg oivoko 240,526 277736
——— —
EUyKRVTpWTIRG SUVOAIKE Eo0d0 UETE (TG @Opoug 340,826 2779
LALA KEQrAMA & YIGKPECFEIE
Metoxixd Kepéihmo 300.00 300.000 KépSn ! (Nuleg) Tpo @dauy, XPMEOTOSONING Y, CTOVBUTIKIOY QAT &
Aoimd oroixela ko kepakaluy §.710.724 B.369.902 B 488.805 -239.538
Envoho Kiuw xopaiaiow (a) 7.010.728 8.858.502
MpoRAByeIg { ACiTEg JaKpoTPpABEOES LTTOYpRLATR S 155.087 147.584
(Aormig BpayunpdBeope; uroxpedoeg 2,863,038 1,548,884
ICnoho UTaxpehaeLy (B) 3.016.106 1.656.449
ZYNCGAO LAION KEGAMAION & YTIOXPEQEEQN (a) + () 10.028.833 8.236.3850
ETOIXEIA KATAZTAIHE METABOAON 1ANN KED AAAIGN ETOIXEIA KATAETAEHE TAMBIAKON POON XFHEHE.
TOOS tRppacUEve OF euptd € Toed eXppadéve Je eupd €
nzzmz N1
Hhazoi2 a1 Autoupyikic ApuoTnpéTTEG
Enoho 157w Keqakaluy Bvaping xprosss (04.01.2012 & 01.01. 2011 awlotoiga)  6.885.801 8.847.636 KEpSn mpc popuy 457.450 =347
ZUYKEVIPUTIKG owvokred Eoola peid amd popous 340,628 X776 Adov/ (Helov) mpocupiiovic wat
Eineho ifiuw kegohaluy MERG xprpms (31.12.2012 & 31.12.2011 awlarona) 7.010.727 6.850.80H Amoopéaug 22178 34.942
Mpofhdyng
emeviumRrg wag -330 74
Noktooivcol 1oker e ouvagr éEoia 7486 61,168
M AL hoy. haliou Kiviong 1
wou oxeni{ovial pe Tig AZimoupyikés Spagmmanmeg
Melewon | [atEnan) araifoew 41,740,402 1.505.B43
ACEnan # (pelwon) urioypetaeew (WA TpaTefis) 1.267.377 -42.083
Melov:
NPCESETA ETOIXEIA KAl NAHPOP OPIEE Npewatacol 1éked Kal ouvegy) EEaba kotufeBhnpéva -21.564 -129.745
Karafepinpéva pépo [
LK Ag;urrdpfu:vspm%ﬂwuru de? em |r.:v‘nuvl'uw g ump;fﬂu; 2, .ﬁ;: umdipgouy anuwrmtc :mﬁlxzq n Zovolo eropodv (expadn emd Astoupyinés Spacmprariines (@ 3,218
uné Sanmaola Siapapic Mg ermpelag, kadHg Kal q Ko L] EREvBUNIKES APROTPIOTITES _
£vByerm va £xouv o)
Ermpx:la urromx;jl euem\:mr:;:m?ﬂung:e- I omola cruupmf.x::‘lu: nw’ot’:ll‘é’gg ;?Qfg?g uzlgam Ayopd J (midnan) svodyerti ke GG TGy Iy atoisiu 821 738
4. O MIKEG KaraaTdgE:; ¢ Etdpelas TERAINBAVOVIAl 0TS ETOIEG Téxor eompaydénes 30 874
:varromum; unavnpm.!q KQrao 8L Tou karepife n Eppeoa (péow me "HAEKTGP ALY untaike g Meplayana siompoxBivia o [
EN\AKTQP AE" pe £8pa v Kneind, n ofrola gupperégel £y geoa pe mocomé B8, 11% a1o peToKd Fivodo BiGpOLV fEXgadiv] aimd ereviurmds Spaemnpiarires (8) Ty 138
Kol YIKG pLyéBn e pe i péBoSomg X
Qi :vcnrulnanx;. 50 npprOq 1ou OTTTXOMOUREVOU TTPOTWTIKG g & piag v 314242012 PriHCTOOIRGvopIEks ApammpiaTrrg
avépyoviav oe 43 diopa kay v 3112:2011 o 42 dropa. B. CHapeva kvEONG NG T patei amé alénarn PeroxiKed Kepaiaios
xpﬁon; mpq:qn.uﬂqm yia va ratcatady cuyKkploiua Pe 12 aviaronga Mg pExouoas xpﬂong 7.0 Eiompéteg baveivw 355.000
TwAnoei -2, 7:;33350@!; 2030 050" € Yo Shermis oren |‘:2: i:vgl: 11:’1%2%:13(‘” o m g 255000
12,744 sb; Arofes unsuam\r'rm oreexv fm peAdiv g Bucimnone: 0 € cand BevBmnd | £ soposin fexpad) and yprparodanLs Spacaniert (1) °
ateAbxn K pdhn : 0EY 0 BIEVBUVTIRG TTEASHN) Kl WEAN TG ﬁldxnong Kabaph 1) aTa Tapackd Giadiapa & a {apH{Etv) 2128
213.324 € 8. Av!M\mr;g vopoAmKnSxpl‘pu; 2010, Touoaxd [ 1) e Evapng 200.095
T end o NG wepd _m
£ Q @icv. HYm
AetodBag I Maojimoaag Tplipy: rgeag Apoooiia Kupiakomalhou
AAT E-237845 AL 55998; AAT T 024808
AP 0.E.E. B0 ¥ TASHE
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