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EKOEXH EAEI'’XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

Mpog Toug Metdxoug TN Etaipeiag EAAHNIKH ENEPIEIA KAI ANAMNTY=H A.E.

‘ExkBegon EAéyyxou £1Ti TwV XpNUATOOIKOVOMIKWY KaTtaoTdoewv

EAéyCape TIC OUVNUUEVEG XPNUATOOIKOVOUIKEG KataoTdaoels Tng Etaipeiag EAAHNIKH
ENEPITEIA KAl ANAMTY=H A.E., o1 oTmoie¢ armoTteAouvial ammd Tnv KaTdoTtaon
XpPnUaTooikovouikng Béong Tng 31ng Aekeuppiou 2015, TIGC KATOOTACEIS OTTOTEAECUATWV
XPNOEWG KAl CUVOAIKOU €I008MMATOG, HETABOAWYV 18iWV KEQAAQiIWVY KAl TAPEIOKWY POWYV TNG
XPNOEWG TToU €An&e TNV NUEPOMPNViIa auTh, KABWG Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWV
ApPXWV Kal HEBOBdWV Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig XpnuaTtooikovouikég KataoTdoeig

H dioiknon €xel tTnv €ubuvn yia Tnv Katdption Kal €UAoyn Trapoudiacn autwy Twv
XPNUATOOIKOVOUIKWY KOTAOTACEWY oUP@wva e Ta AigBvh TpoTuTTa XpnUaTtooIKOVOUIKNG
Ava@opdg, 6TTwg autd £xouv uloBeTnBei atrd Tnv EupwTraikh ‘Evworn, 6TTwg Kal yia €KEiVES
TIG €0WTEPIKEG OIKAIEG, TTou n dloiknon kabopilel w¢ aTTapaiTNTEG, WOTE va KabioTaTal
ouvatr n KAtdpTIon XPNMATOOIKOVOMIKWY KATOOTACEWY ATTOAAQYMEVWY aATTO OUCIWoN
avakpipeia, TTou o@eileTal gite o€ a1 €iTe 0 AABOC.

EuBuvn Tou EAeyKkTi

H 3k pag €uBuvn egival va eK@PACOUNE YVWUN ETTI QUTWY TWV XPNHOTOOIKOVOUIKWV
KATaoTAOEWV PE Bdon Tov €Aeyxd pag. AlevepyAoape Tov €Aeyx0 Hag oUPQWVa PE TA
Aigbvn MpoTutma EAEyxou. Ta TTpOTUTTA QUTA ATTAITOUV VO CUPPOPPWVOUAOTE PE KAVOVEG
ocovTohoyiag, KaBwg Kal va oXedIdfoupe Kal OIEVEQYOUUE TOV EAEYXO ME OKOTIO TnV
atroKTNON €UAoyNng SlaoPAAiong yia To €AV Ol XPNHOTOOIKOVOUIKEG KATOAOTAOCEIG €ival
atraAAayHEVES aTTO OUCIWAN avakpifeia.

O €Aeyxog TrepIAapavel Tn dievépyeia SIOdIKATIWY YIa TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY,
OXETIKA PE TO TTOOG KAl TIG YVWOTOTIOINOEIG OTIG XPNMATOOIKOVOUIKEG KaTaoTdoelg. Ol
emAeyopeveg dladikaoieg Paoifovral oTnv Kpion Tou €AeyKTr TrEpIAApBavouévnNG NG
EKTINNONG TWV KIVOUVWY 0UCIWOOUG OVOKPIBEIOG TWV XPNUATOOIKOVOUIKWY KATAOTACEWV,
TToU o@eileTal €iTe o€ amdaTn €ite oe AdBog. Kartd tn dievépyeia auTWV TWV EKTINACEWY
KIVOUVOU, 0 eAeYKTAG €E€TALEI TIG E0WTEPIKES DIKAIGEG TTOU OXETICOVTAI PE TNV KATAPTION KAl
eUAoyn TTapoucioon TWV XPNUATOOIKOVOUIKWY KOTAOTACEWV TNG ETAIPEIAG, YE OKOTTO TO
OXEDIAOUO EAEYKTIKWY DIOBIKACIWY KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TNV
£KQPACN YVWHNG ETTI TNG ATTOTEAECPATIKOTNTAG TWV €0WTEPIKWVY BIKAIdWV Tng eTaipeiag. O
éAeyxog TrepIAapBaver €mmiong TNV agloAdynon NG KATaAANAGTNTAG TwV AOYIOTIKWYV OPXWV
Kal gEBGdWYV TToU XPpNOoIYoTToINONKav Kal ToU EUAOYOU TwV EKTIUACEWV TTOU £yIvav aATTO TN
dioiknon, Kabwg Kal agloAdynon TG OUVOAIKNAG TTapoUCiacng TwV XPNUATOOIKOVOUIKWY
KATAOTACEWV.

MoTevoupe OTI TA EAEYKTIKA TEKUAPIO TTOU €XOUE CUYKEVTPWOEI Eival ETTAPKI KAl KATAAANAQ
yia TN BgpeAiwon TNG EAEYKTIKAG HOG YVWUNG.
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M'vwpun

Kard tn yvwun pAag, Ol CUVNUUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG TTOPOUCIACOUV
evAoya, amd kKABe ouciwdn drmown, TNV olkovopiky Béon Tng Etaipgiag EAAHNIKH
ENEPTEIA KAI ANAMTY=H A.E. katda t1nv 31n AekeuBpiou 2015, Tn XpNUATOOIKOVOMIKA TNG
€TTIdO0N KAl TIG TAPEIOKEG TNG POEG VIO TN XPAON TTou €AN&e TNV nuUEpounvia auTti cupewva
Me Ta AigBvr) TpdTUTTa XpNUATOOIKOVOUIKAG AVaQOopdg, OTTWG autd €Xouv uloBetnBei atrd
TNV EupwTtraikr ‘Evwon.

‘ExkOeon £1ri AAAwV Nopikwyv Kol KavovioTIKwV ATTaITQOEWV

EmaAnBeloape T Oup@wvia Kal TNV avTioToiXion Tou TrepleXopévou  TnG ‘EkBeong
Alaxeipiong Tou AloIKNTIKOU  ZUPPBOUAIOU  HE  TIC OUVNUMEVEG  XPNMOTOOIKOVOMIKEG
KATOOTACEIG, OTA TTAQioIa Twyv opifduevwy atrd 1o dpBpa 43a (TTap.3a) kar 37 Tou K.v.
2190/1920.

ABrva, 28 AtrpiAiou 2016
O OPKQTOZ EAEMKTHZ AOTZTHX

IQANNHZ ANT. KPOKOZ
AM. ZOEA 13681

z o A >uvepyalouevol OpkwToi AOyYIOTEG O.€.0.E.
s e ot MEAOG TNG Cr9we Horwath Inter’natlonal
Crowe Horwath. ®wk. Néypn 3, 11257 ABAva

Ap M 2OEA 125
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Koraotaon Owovopikig Ofong

Inp.  31-Agk-15 31-Aek-14
ENEPTHTIKO
Mn kvkAo@opovVY EVvEPYNTIKO
Evoopata méy 5 1 1
Enevdioeic oe ovyyeveic 6 35.248.729 48.648.729
AvaorlOpeves OPOAOYIKES OTOLTHOELG 11 6.903 13.373
A0WéG LOoKPOTTPODETIEG OTOUTNGELG 7 399

35.255.632 48.662.501

Kvkho@opovv evepyntiké

Tlehdteg ko Aownég amartnoelg 7 190.951 262.151

Topetokd d100£o1p0. Kot 16odVVoL 8 193.899 207.042
384.850 469.193

ZOVOLO EVEPYNTIKOD 35.640.482 49.131.694

TATA KE®AAAIA

Metoyikd ke@oiaro 9 54.769.790 54.769.790

Képdn/ (Inpuée) g1 véov (19.148.005) (5.659.122)

2V0L0 W0IMV KEQuAUi®Y 35.621.785 49.110.669

YIIOXPEQXEIX

Bpoyvrpodeopsg vroypedoerg

[popunBevtég Ko Aomég VITOYPEDCELS 10 18.697 21.025

VOO VTTOYPEDCEMV 18.697 21.025

20VoLo 10imV KePuiainv Kol

VTOYPEDCEMV 35.640.482 49.131.694

O1 onpeudoelg otig oeAideg 11 €mg 26 amoteloVV OVUTOGTACTO HEPOG AVTAOV TV OIKOVOUK®OV KATAGTACEMV.
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Kotdotaon Anoteleopatov

Inp.
"E&oda Sroiknong 13
Aowd képdn / (Enpuég) 15
Amoteréopata ekpeTahievong
X PNUOTOOIKOVOUIKE €600 12
Xpnuoatootkovopkd, (£€0da) 12
Znpieg mpo eépovV
DOpoc E1600MUATOG 14
KoaBopég Snpieg xpiong

1-Iav. ¢og 1-Iav. ¢og

31-Aek-15 31-Aek-14
(158.393) (209.436)
(13.324.011) (1.944.660)
(13.482.404) (2.154.096)
115 1.236
(125) (431)
(13.482.413) (2.153.290)
(6.471) (14.281)
(13.488.884) (2.167.572)

O1 onpeumoelg otig oeride 11 g 26 amoteELoVV avamTdGTAGTO HEPOG AVTOV TV OIKOVOUIK®OV KATACTAGEWDV.
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Koataotaon Xvvoikov Ewcoonpatog

1-Iav. é0g 1-Iav. {og
31-Aek-15 31-Aek-14
KaBapég Inpies yprong (13.488.884) (2.167.572)
Aowtd ovvolKd 16001 paTA
xpiong (kaBapd, petd and
96pove) - -
TUYKEVIPOTIKA GUVOMKE 16001 1aTa
xpnong (13.488.884) (2.167.572)

O1 onpeudoelg otig oeAideg 11 €mg 26 amoteloVV avOTOGTACTO HEPOG VTV TOV OIKOVOUK®V KATAGTAGE®MV.
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Kotdotaon Metaforav Idiov Keparaimv

1 Iavovapiov 2014

Kabapég Cnuieg xpriong

Aowd cuvolkd elGodMpaTa ¥pNoNs
(koBapd, petd and popovg)
TZUYKEVIPMOTIKA GUVOMKE 16001 1LaTA
APNONG HETE amd Popovg

"Exdoom petoyikod Ke@aAnion

31 Aekepppiov 2014

1 Iavovapiov 2015

Kabapég Cnuieg xpriong

Aowd cuvolkd elGodMpaTa xpNons
(kaBapd, petd and opovg)
TUYKEVIPOTIKA GUVOMKE 16001 1aTa
APNONG HeETE amd Ppopovg

31 Askepfpiov 2015

Inp.

Metoyiké  AmotehéopoTo
KEQGLaL0 £1¢ véov Xvoro
54.567.870 (3.489.906)  51.077.964
- (2.167.572)  (2.167.572)
- (2.167.572)  (2.167.572)
201.920 (1.644) 200.276
54.769.790 (5.659.122)  49.110.669
54.769.790 (5.659.122)  49.110.669
- (13.488.884) (13.488.834)
- (13.488.884) (13.488.884)
54.769.790 (19.148.005)  35.621.785

O1 onpeudoelg otig oeride 11 g 26 amoteEloVV avamTOGTACTO HEPOG OVTAOV TOV OIKOVOUIK®Y KATAUCTAGE®DV.
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Koaraotaon Toperokov Poov

01.01.2015- 01.01.2014-
Inp. 31.12.2015 31.12.2014

Agrtovpyikéc ApootnproTnreg
Znpieg mpo eOpwv (13.482.413) (2.153.290)
I}éov/ugiov mpocopuoyes yia:
Amnopeidoelg 6 13.400.000 2.100.000
Amoteléopata (6000, £E0da, KEPON KoL
{niég) emevduTIKNG SPacTNPLOTNTAS 12 (115) (1.236)
Xpewotikol toKot kot cvvaen £oda 12 125 431
10éov/ueiov mpooapuoyés yio puetaforés
Aoyapraoumv kepodaiov Kivneng 1 mov
oyetiCovrou pe TIg AEITOVPYIKES
OpooTHPIOTNTEG:
Meimon / (avénon) orotnoemv 71.598 1.154
(Meiowon) / avénomn vroypedoemv (TAnv
Tpomel®V) (2.328) (24.347)
Meiov:
Xpewotikol toKol kot cuvaen £oda
kartafefAnuéva (125) (431)
2Hvolo e1opocdv / (ekpocdv) ard lEeitovpyikés
dpaotnpLotnes (o) (13.258) (77.720)
Engvovtikéc dpactnprdtnres
Amdktnon) / dinon Buyatpikodv Kot
AOITMV ENEVOVOEDV - (423.775)
Tokot slompoyBévTeg 12 115 1.236
2Dvolo €16podyv / (EKpoaVv) amo EmeVOVTIKES
dpaotnprotnres (P) 115 (422.538)
XpNRoTodoTikEc dpacTNPIOTTES
Ewonpdéerg and avénon petoycon
Kepaiaiov - 201.920
"E€oda avénoemg kepaAaion - (2.221)
2Dvolo €16poav / (EKPoaV) amo EmEVOVTIKES
opooTnpIoTNTES (V) - 199.699
Kafapi) avéEnon/(neioon) oto tapelakd
owféopa ko
wsodvvapa ypiong () +H(P)+(y) (13.143) (300.559)
Topewokd Srabéoipo Kol 160dVvapa
Evapéng xpnons 8 207.042 507.601
Tapswokd Srabéoipa kot 16odvvapa Méng
xpnong 8 193.899 207.042

O1 onpeudoelg otig oeAideg 11 €og 26 amoTeEAoVV OVUTOGTACTO HEPOG VTAOV TOV OIKOVOUIK®OV KATUCTAGEWDV.
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YN UELOGELS ETL TMV OLKOVOUIKAV KOTUGTAGEMY
1 I'evikég mAnpogopieg
H EA\nvikn Evépyeta kat Avamtoén ALE. (n Etaipeia) dpactnpromoteital, kupimg 6tov KAASO TG EVEPYELOG.

H Ertoupeia éxet cvotabei v 1" Iovviov 1999 kau givar eykateotuévn oty EAAGSa kot 1 devbuven g
£0pag NG Ko Ta KeEVTPIKA ypapeio TG etvan otnv Eppov 25, Kneioud.

O1 owovopkég kataotaoelg g Etapeiog cvpnephapfdavovran (e ™ péBodo g TApovg vomoinomng) otig
evomomuéveg owovopkég kataotdoels s EAAAKTQP AE., n onola ovppetéyet dupeca kot éupeca, pe
1060610 96,57% , 610 petoykd Kepdroto tng Etapeiog.

O1 01KOVOLIKES KOTOOTACELS eYKpiOnKav omd 10 Atoikntikd Zoppoviio otig 12 Arpidiov 2016 kot tehodv vd
mv éykpon g evikng Xvvéhevonc. Eivar Sabéopec ot Sievbvvon tov Sadwiktvov g Etarpeiog:
www.greek-energy.gr

2 ZOVOYN GNUAVTIKAV LOYLGTIKAV TOAMTIKAOV

2.1 MLaiclo KATAPTIONG TOV OLKOVOUIKAV KOTACTAGEDY

Ot Booikég AOYIOTIKEG apyéS TOL €PAPUOGHNKOV KOTA TN oOVTAEN OVTAOV TOV OKOVOUIK®V KATACTAGE®DY
nePLypaQovTol mapaKkdT®. AVTEG oL apxéc Exovv geoppocbel pe cuvémeln i OAeg TG mEPLOSOVE TOL
Tapovc1alovTol, EKTOC oV oVaEEPETAL SLOPOPETIKA.

O1 apovoeg OIKOVOUIKEG KOTOOTAOELS £xovV cuvtaydel cdupava, pe ta Aebvi [pdtumo Xpnpatookovopkng
Avagopdg (AIIXA) ko T Agpunveieg ™¢ Emutpomng Aepunveidv tov  Abvov  Ipotdnmv
Xpnuoatootkovoutkng Avapopac, émwg Exovv vioBetndel and v Evponaixn Evoon.

O1 apoVoES OIKOVOUIKEG KOTOOTAGELS GLUVTAYONKAY COUP®VO. LLE TOV KAVOVA TOV 16TOPIKOD KOGTOVG.

H obvtoén owovopikdv Kataotdoemv ooppova e ta AIIXA amattel T xpnon AOYIOTIKGOV EKTINGEDV Kot
kpiong amd Vv Aoiknon Kotd TV €QapUoYn TOV AOYIGTIKOV TOMTIKOV Tov £xouv viobetnBel. Ot meproyég
oV gumepLEovV onpavtikd Pabpd kpiong N TolvmAokoOTNTAG, 1 OOV VIOBECELS Kot EKTIUNCELS ennpedlovV
OMNULAVTIKG TIG OIKOVOUIKES KATOGTAGELS avapEPOVTOL 6T Xnueioon 4.

2.1.1 Zovénon ApastnpréTnrog

Ot owovopkég kataotdoelg g 31 Askepfpiov 2015 éxovv ocvvtaybei coppmva pe to Aebvr Ipodtoma
Xpnuatootkovopiking Avaeopds (AITXA) kol mapovotdlovv gdAoya TV otkovopikn Béom, ta amoteléouato
Kot TiG TapElaKES poég g Etanpeiag pe Bdon v apyn g ovveilopevng 6pactnpiotntog.

Metd and mpooekTikn e€€Taon Kot yio Tovg Adyovg mov e&nyobvtan otnv Atlayeipion XpnUoToolkovouKoy
Kwdovov (onpeiwon 3), n Etarpeia Bewpet oti: (o) 1 TpoeTolplosio Tov 0IKoVOHK®V KOTAoTAGE®Y oTn o
g ovveyoHs dpaoTnPOTTOS dev emmpedleTat, (B) Ta meplovoloKd oTOKElD KOl 01 VITOYpeM®OELS TG Etanpeiag
napovoralovtar opfd oe oyéon pe TIg AoyioTikég apyés mov epoppoler n Etoupeia kon (y) €xovv oyedaotel
TPOYPAUIATO AEITOVPYIOG KOl OPAGELG YIO. TNV OVIWETOTION TPOPANUATOV TOV EVIEYETOL VO TPOKLYOLV
avapopika pe Tig dpactnprotntes g Etapeiag.

Hopd To onpadie otabeponoinong g eEAANViKNG owovopiog to 2014 yio mpdTN Popd petd amd €5 xpovia
(av&non tov AEIl katd 0,8%, emitevén mpwtoyevodg TAEOVACUATOC), M ofefatdTnTo. 68 TOAMTIKO KOt
HOKPOOIKOVOLIKO emtinedo eméotpeye avénuévn to 2015. Ot pakpoypoveG SOTPUYLOTEVGELS e TOVG OeG0DG
avagoptkd pe v ypnuatoddtnon g EAAnvikng Anpoxpartiog, to dSnpoyneiopo, n tponeliky opyio, n
EMPOATN TEPLOPIGUMVY GTNV Kivnomn Ke@aiaimv (mov eEakoAovBohv vo Topapévouy 6e 16Y0) Kol 0l BOVAEVTIKEG
exhoyég Tov Zemtepfpiov 2015 elyav dvopevn enidpacn TNV EAANVIKY OIKOVOUIO TOV EXEGTPEYE GE VYECT LE
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10 AEII va vroympet oe emota Paon katd -0,2% kot ennpéacov apvnTikd Tig eyYMOPLEG SPASTNPLOTNTES TNG
Etoupeiog.

H ovppovia g EAAnvikng kuBépvnong pe tovg mototég g tov Avyovsto tov 2015 yuo mpdypoppio
ompiéng vyovg €86 dig and tov ESM (tov Evpomaikdé Mnyoviopd Xtabepdmtog) kot 1 EXITOYNG
AVOKEPAANLOTTOINGCT] TOV TECCAPOY GLOTNUIKAV Tpameldv to Agkéuppio tov 2015, petpiacay Tig apvnTiKég
EMMTOOES KOl TopéYovy  0ictodoéio. Yy  otadlakn otafepomoinon Tov  HAKPOOIKOVOLIKOD KOt
xpnuatootkovoptkod mepiarioviog oty EALGSa. Opmg ot kivévvol mapapévouy Kabdg akoun eKKpepEl M
oAOKAMP®ON TG TPAOTNG OEWAGYNONG TOL VEOL TPOYPAUHOTOG Tov Bo aeopd o oepd ond pétpa
ONUOGIOVOUIKAG TPOGOPHOYNS OAAG Kol Kvuptotepa vAomoinong Twv amapaitntov petappvduicemv.
Tavtoypova mapatnpeitar avEnuévn petafAntommra otig debveic kKepaiaioyopés, To TPocELYKO CiTnura £xet
evtafel pe avénuéveg poég mpooeuymv mpog v EAAGda evd Téhog kol 0 ye®mOMTIKOG Kivouvog eivat
AVENUEVOGS (TEPLPEPELOKEG EVTAOELS, ADENGT TPOLOKPATIK®VY EMBECEMVY, KAT.). €2G €K TOVTOV EKTILATAL OTL KO
70 2016 Ba ivor po SOOKOAN Ypovid yio TV EAANVIKN otkovopio aAAd Kot yio Tnv Etatpeio.

Toyov apvnrikég e€erilelg mbavo va £xovv emmtdoelg otig dpactnpiomeg ™e Etapeiag, ota anoteléopota,
OTY| {PTLLOTOOTKOVOLIKT KOTAGTAOT] KOl GTIG TPOOTTIKEG TNG Kol KuPIWG:

o TV wavotnta ™G Etapeiog va anomAnpdoet 1] avaypniatodoTioEL VOIGTALEVO SOVELG O
o TNV avOKTNOOTNTO TOV OTOTCEMY OO TEAATEG KOL AOUTOVG YPEMOTES

o XNV TOANON NAEKTPIKNG EVEPYELNG

o Tmv avaxtmowdtta e olog EVODUITOY TEPIOVCLOKMDY GTOLXEIMV.

Hop' 6Ao avtd M Atoiknon exTid dpk®dg TNV Kotdotoon kot Tig mbavég emmtdoelg oty Etapeio,
TPOKELUEVOD VO, S10GPaAIcEL OTL Aapfdvovtor Eykatpa OA To avoryKoio Kot Suvatd pHETpo Kot EVEPYELEG Yo TNV
EAOYIOTOTOINGT TUYOV UPVNTIKOV ETMTOCEDY GTIG dpaoTnpLoTnTeg TG Etaupeiog.

2.2 Néa npoTLTTQ, TPOTOTOU|GELS TPOTVTMOV KO OLEPUNVEIES

Svykekpipéva véo TPOTLTO, TPOTOTOMOELS TPOTOT®Y Kot dlepunveieg €xovv ekdobei, o omoio &ivan
VIOYPEMTIKA Y10 AOYIGTIKEG TEPLOGOVE TOV EEKIVODV KATA TN SIEPKELD TG TAPOVGOG ¥PNONG 1| LETOYEVECTEPUL.
H extignon g Etapeiog oxetkd pe v emidpoocn omd TV €QUPLOYN OVTOV TOV VEOV TPOTOTOV,
TPOTOTOMCEMV Kol SIEPUNVEIDV TOPOTIOETAL TOPUKATO.

IIpoToma Kol AEPUNVEIEC VTOYPEDTIKA Y0 TNV _TPEYOLGO OLKOVOUIKY] YPNON 7OV OEV ETLQOEPOVY
onuavtikic nerafolric otic Owkovopkic Koraotaosic tne Etopgiog

EAAIIXA 21 «Ewc@opég»

Avt n diepunveio opilel TOV AOYIOTIKO YEPICUO LIOG VTOYPEDONG TANPOUNG EIGPOPAS oL €xel emPAnOei
amd v KuPépvnon kai dev gival popog eicodnuotoc. H dieppunveia dievkpvilel Tog 10 deoUELTIKO YEYOVOS
Bdéon Tov omoiov Oa €npemne va oyNUATIOTEL 1| VITOYPE®ON KATOPOANG E16QOPAS (Eva amd To KPITipla yio. TV
avayvaopion vroypéwong cupueova pe o AAIT 37) eivar 1 evépyelo OTMG TEPTYPAPETOL GTT GYETIKY Vopobeaia
M omoia wpoKaiel TV TANpOUN TG eloopdc. H depunveio pmopel va €xel oG amoTéAeSA THY OVOyvVOPIoT
G VIOYPEMOTG aPYOTEPQ OO OTL IoYVEL CNUEPT, EOIKOTEPH GE GYEDT LE EIGPOPES Ol OTOlEG EMPAAAOVTUL G
ATOTEAEGLO. GUVON KAV TTOV 1GYVOVV GE L0 GLYKEKPILEVT TLEPOUNVICL.

Emjoieg Behtiwoeig o ATIXA 2013

Ot TapaKdT® TPOTOTOUGELG TEPLYPAPOVV TIG CTILAVTIKOTEPES OALOYEG OV LTEIGEPYOVTUL o€ Tpiot ATIXA g
emaOA0V00 TV 0moTEAEGHAT®V TOL KOKAOL 2011-13 ToV £TG10V TPOYPALLATOS PEATIOGEDY TOV AAIL

AIIXA 3 «2vvevawoeic emiyeipnoemvy

H tpomomoinon dtevkpwiler mmg to AIIXA 3 dev €xel epaployn 6TV AOYIGTIKOTONGN TOV GYNUATICUOD
0TOLOONTOTE OO Kooy dpactnprotntag Baon tov AIIXA 11 oT1g 01KOVOUIKES KATAGTAGELS TG 110G TNG
amd Kowov dpacTnPlOTNTOC.
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AIIXA 13 « Emuétpnon svioyng aliocy

H tpomomoinon dSievkpwiler mog n efaipeon mov mopéxer 1o AIIXA 13 vy éva xopto@LAAGKiIO
YPNUOTOOIKOVOUIK®DY OmolTNoe®V Kot vroypedoemv (‘portfolio exception’) éxel epoppoyn ce OAa T
copuporate  (copmeplapfovouéveoy TV PN (PNUOTOOKOVOUIKGV cLpPoAainv) &vtdg Tov mediov
epappoyng tov AAIT 39/ATIXA 9.

IIpéTuma Kol ALEPUNVEIES VTOYPEWTIKA Y10, NETAYEVEGTEPES TEPLOOOVS OALA OEV_Eyovv okona Tedel o€
oY1 Ko 0gv vofetOnkay vopitepa ond tnv Etopsio

AIIXA 9 «Xpnpotookovopkd péco» Kou petayevéotepes Tpomomonoels 610 AIIXA 9 ko AIIXA 7
(e@apudletan otic eTNolec AMOYIOTIKEC TEPLOS0LE TTOL EgKvovy thv 1 netd tnv 1 Iavovapiov 2018)

To AIIXA 9 avtikabiotd Tig tpdvoteg tov AAIL 39 mov agopovv oty Ta&vOUNon Kol EMPETPNOT TOV
YPNLOTOOIKOVOULIKMV TEPIOVCLOK®OV GTOLYEIDMV KOl YPTLOTOOIKOVOUIK®DY VIOYPEDCEMY KOl CUUTEPIALUPEVEL
emiong évo  HOVTEAO OVOUEVOUEVOV TIOTOTIKOV (nuidv 10 omoio ovikafiotd to HOvTéAo TV
TPOYLLATOTOMUEVOV TUOTOTIKOV {Npidv mov epapudletar onpepa. To AIIXA 9 kabiepdvel pia mpocéyyion
™G AOYIGTIKNG avTioTabuiong Pootlopevn o€ apyéc Kot avTILeTOmilel acVVETELES Kol adVUVOpIES 6TO TPEYOV
povtédo tov AAITL 39. H Etoupeio Bpiocketar ot dwadikacio extipnong g emidpoaong tov AIIXA 9 ortig
otkovoukég g katootdoelc. To AITXA 9 dev punopet va epoppootel vapitepa omd v Etoipeio 510T1 dev €xet
viobeBel omd v Evponoikny Evoon.

AIIXA 15 «Ecoda omd ZvpuPoéiore pe IMerdteey (epapudletor otig etnoieg AOYIoTIKEG mePLOS0VE TTOL
Eexwvovv v 1) petd v 1 lavovapiov 2018)

To AITXA 15 exd60nke tov Mo 2014. Zkomdg Tov TpotHTOL £lvar va Tapéyel £va eviaio, KATAVONTO LOVTEAO
avoyvepLoNG Tov 6000V amd OA0 T, cUUBOLOLY e TEAATEG DOTE VO PEATIDCEL TI GLYKPIGILOTNTA UETOED
ETALPELDV TOV 18100 KAASOV, SL0POPETIKMY KAAd®V Kot SLopOPETIK®V Keaiatayopdv. [lepthapfaver tig apyég
OV TPENEL VO EPOPLOGEL L0l OUKOVOLLIKY OVIOTNTO YL VO TPOCIIOPIGEL TNV EMUETPNON TOV EGOIMV KOl TN
YPOVIKY OTIYUN TNG ovayvdplong Tovs. H Pacukn apyn eivar 6Tt pio otkovoptkn oviotto B avayvopicetl ta
€0000a e TpOTO TTOL va ametkovilet T petafifacn TV ayaddv 1 VINPESIOV GTOVG TEAATEG GTO TOGO TO OO0
avapével vo Stkaovtol o€ avtdAlaypo yio. avtd ta ayabd 1 tig vanpecieg. H Etaipeia Ppioxetar ot
Sdwdkacia ektipnong g enidpaocng tov AIIXA 15 otig owovopukég g kataotdoelc. To mpotumo dev Exel
viobemBei akdun omd v Evponoaikn ‘Evoon.

AIIXA 16 «MieOdosio» (epopuoletal 6TIg €Toleg AOYIOTIKEG TTEPLOJOVG 1oV EEKIVOUV TV 1) petd v 1

Iavovapiov 2019)

To AIIXA 16 gkd60nke tov lavovdpio tov 2016 kor avrikabiotd to AAITL 17. Zxondg tov mpotdmov givar va
eEaopoliost 0Tt o1 LoBOTEG Kot 01 EKUIGOMTEG TAPEYOLY YPNOLUN TANPOPOPTGT) TOL TAPOVOLALEL EDAOY TNV
0VGia TOV GLVAALAY®OV OV apopody HioBdoel. To AIIXA 16 ewodyet évo eviaio HOVTELO Yo TO AOYIOTIKO
YEPIOUO amd TNV TAELPE TOV PIGHTN, To omoio anattel 0 PoBmTAG va avayvopilel TEPIOVCLOKE GTOtXELD Kot
VIOYPEDGELS Yo OAEG TIG ovpPdoelg mobmoewv pe Sdpkeln Gveo TV 12 unvov, ektdg €4V TO VTOKEILEVO
TEPLOVGLOKO OTOWEIO glvar pn onuavTikng afiog. ZyeTKA e TO AOYIOTIKO YEPIOUO OTO TNV TAEVPH TOL
expobot, 10 AITXA 16 gvompatdvel ovolaotikd Tig amortioelg tov AAIT 17. Emopévmg, o ekpusBotg
ovveyilel va katnyoplomotel Tic cuUPAcElS LIoOMGE®MV 08 AEITOVPYIKES KO YPMUATOSOTIKES LICODGELS, KO VoL
akolovBel drapopeTikd AoyioTikd yepiopd yio kKabe tomo ovpPoaong. H Etopeio Bpioketor otn dwndikacio
extipnong mg enidpacng tov AIIXA 16 oTic 01KOVOUIKES TNG KataoTtdoels. To mpdtumo dev €xel vioBetnOei
axoun and v Evponaikn ‘Evoon.

AAII 19 AvaBsopnuévo (Tpomomoinon) «Ilapoyés og Epyalopévovey (epopudletar oTic THO1EC AOYIOTIKEG
1eP10d0vg oL Egkvouv T 1) petd v 1n ®efpovapiov 2015)

H mepropicpévonv okomod tpomomoinon epapuoletal o €16Qopég TV pyalopévav 1] TpitOV HEPOV OTA
TPOYpPappaTe KAOOPIGUEVOV TOPOY®DV Kol OMAOTOLEL TNV AOYIOTIKOTOINGT TOV E0QopmdV OTav Egivol
aveEapTNTEG TOV aPBROD TOV ETOV TOV TOPEYETAL 1) EPYACIN, Yo TAPASELYLA, EIGQOPEG EPYULOUEVOV TOV
vroloyilovtot fdom evog 6100gpoD T060G5TOD TOV HGH0D.
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AAIT 16 wov AAII 38 (Tpomomoujceic) «Aievkpivion tov Emrtpentaov MeBdédoowv Amdcfeonc»
(e@apudletan otic eTNoLEC AOYIOTIKEC TEPLOSOVE TTOV EgKvovy TV 1 nuetd tnv 1 Iavovapiov 2016)

Avt 1 Tpomonoinon dtevkpvilel 6tL M gpron nebddwv Paciopévev ota £00da dev givarl KOTAAANAES Yo TOV
VIOAOYIOUO T®V amocPEcEV €vOG TEPLOLGLOKOD OTOXEIOL Kol €miong Olevkpwilel mwg To €00d0 dev
Bewpodvtol KoTAAANAN BAon empéTpnong e avIA®GONG TMV OKOVOUIK®OY OPEADY TTOV EVOMUUTAOVOVTOL GE
éva VA0 TEPLOVGLOKO GTOLYKELD.

AAIL 27 (Tpomomoinon) «ATOMKES OLKOVOHIKEG KATAGTAGEWS» (eQapudletol ot €TNO1Eq AOYIOTIKEG
mep1ddovg mov Egktvovv v 1) petd v 1 lavovapiov 2016)

AvT 1 TPOTOTOINGN EMTPEMEL OTLG OUKOVOULKEG OVTOTNTESG VO YPNCLOTOOVV TV péBodo ¢ kabapng Béong
TPOKELLEVOV VO, AOYIGTIKOTOWGOLV TIG EMEVOVOELS 08 BuyaTpikéc, Kowompasieg Kol GLYYEVEIS OTIS ATOUIKEG
TOVG OLKOVOUIKEG KOTOOTACELS Kot €Miong Eekabapilel TOV OpIoHd TOV OTOMK®OV OIKOVOUIK®OV KATAGTAGE®MV.

AAII 1 (Tpomomonjoeic) “I'vootomouoeirs” (s@opproletal oTiG ETNOLEG AOYIGTIKEG TEPLOdOVE OV EEKIVOLV
mv N petd v 1n lavovapiov 2016)

O1 tpormomooelg dievkpwvilovv Tig 00nyieg Tov AAIT 1 oyetikd pe Tig £VVoleg TG ONUAVTIKOTNTOG KOl TG
GLYKEVTPOONG, TNV TOPOVCI0CT] TOV HEPIKMDY AOPOIGHATOV, TNV GO TOV OIKOVOUIK®OY KOTOUCTACEMY KOl TIG
YV®OOTOTOUGELS TOV AOYIOTIKAOV TOMTIKOV.

AAIl 12 (Tpomomomjoels) “Avayvopion ovofoALOPEVOV  QOPOLOYIKMOV  OTOLTHGE®V GE N
npoaypatomowmn0siceg InuiEg” (epapudletar otic €TNOIEC AOYIGTIKEG TTEPLOOOVG 1OV EEKLVOUV TNV 1) UETH TNV
1n Iavovapiov 2017)

Ot tpomomom)oelg O1evkpwvilovy Tov AOYIOTIKO YEWPWOUO OYETIKE HE TNV ovoyvoplon avoPfailopsvov
(POPOLOYIKOV amOLTHOE®V o€ Un mpaypatomowmBeicec (Npuéc mov €xovv TPOKLYEL Amd JGVEW TOL
empetp@vTon otnv gvhoyn atio. Ot tpomomomoelg dev Exovv vioBeBei akdun omd v Evponaiky ‘Eveon.

AAII 7 (Tpomomoujoeic) “I'vootomomosels” (s@opuoletal oTig TNCLEC AOYIOTIKEG TEPLOdOVE OV EEKIVOLV
v 1 petd v 1n lavovapiov 2017)

Ot TPOTOTOMCELG EIGAYOVYV VIOYPEDMTIKEG YVOCTOTOMGCEL TOL TAPEXOVV TN dUVOTOTNTO GTOVG YPNOTEG TMOV
OIKOVOUIK®OV KOTOOTAGE®Y Vo a&loloynoovy Tig HETABOAEG TOV VTOYPEDMGEDYV 7OV TPOEPXOVIOL Omd
XPNUOTOd0TIKES dpaotnpiotntes. Ot tpomomomoelg dgv Exovv vViobeBel akoun amd v Evponaikn Evoon.

Emioieg Bektidoeig 6g AIIXA 2012 (epapudletor otic etno1eg AoYIoTIKEG meP1Od0vE oy EEKIVOVY TV 1] PHETA
v 1n OeBpovapiov 2015)

O1 TopaKATO TPOTOTOUGELS TEPLYPAPOLVV TIG CNUAVTIKOTEPEG AAAAYEC TTOV VTIEIGEPYOVTOL o€ oplopéva AITXA
®G ET0KOA0VOO0 TOV 0moTELEGUAT®V TOL KOKAOL 2010-12 oV £TG10V TPOYpAppaTog BerTidoewY Tov TAATL.

AIIXA 2 «[opoyéc mov eloptavial amo Ty allo TwV UETOYD V)

H tpomomoinon dievkpwiler Tov opiopd g ‘mpotimdbeong katoyvpwong’ kot opilel dokpitd tov ‘0po
am6o00NG’ KoLl ToV ‘0po vanpeciog’.

ATIXA 3 «Zvvevawoeic smiyelpiocwvy

H tpomomoinomn devkpivilel oG 1 vIoXPEMON Y10 EVOEYOUEVO TIUNUO TO OO0 TANPOL TOV OPIGUO TOV
YPNULATOOIKOVOULKOD GTOLYEIOV TAEIVOUEITAL (G YPTLOTOOKOVOLLIKT VIOYPEMON 1 ™G oToLyElo TG KaBapng
0éomng Pdon Tov opropudv Tov AAIT 32 «Xpnpatoowovopukd péca: Ilapovsioony. Eniong devkpivilel mwg
KaOe evdeyduevo TiUMUa, YPMNUOTOOIKOVOUIKO KOl UN YPMHOTOOIKOVOUIKO, OV dgv €ivol otoryeio Tng
KkaBapnc 0éong empeTpdTon onv €0A0YN a&io LEGM TV OMOTEAECUATMV.
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AIIXA 8 «Agitovpyixol Toucicy

H tpononoinon anattei t yvwotonoinon tov ekTipicemv g doiknong dcov apopd v cuvadpoion Tov
AELTOVPYIKOV TOUEDV.

AIIXA 13 «Emuérpnon svloyne oliocy

H rtpomomoinon dievkpwilet 6t1 10 mpdTLTO Ogv  amokAeiel TN duvatdTNTO NG EMUETPNONG
Bpayvmpdbeopmv omOITNOE®Y KOl VTOYPEDCEMV OTC, OGO TOV TYOAOYI®V GE MEPITTOGES OMOV 1)
enmintoon ¢ TpoeEdPANoNG lval aonpave.

AAIT 16 «Eveouora mayioy ki AAI 38 «Avia mepiovoioxd, otoryeion

Kot ta 000 mpdtumo Tpomomomfnkav TPOKEWEVOL VO OlEVKPWVISTEL O TPOTOG LE TOV Omoio
avtipetoniloviol 1 Tpo anocBEécemv AoYoTIKY a&it TOV TEPLOVGLAKOD GTOLXEIOV KOl Ol CLCCWOPEVUEVES
amocPEcelg OTav Lo OIKOVOLKT ovTOTITA 0KOAOoVOEL TN LEBOSO TNG OVATPOCUPLLOYNS.

AAIT 24« vaootomoljoels ouVOEOEUEVY UEPDVY

To mpodTLTO TPpOTOTOUOTKE TPOKELUEVOL VO GUUTEPIAGPEL G CLVIEdENEVO LEPOG Lia eTatpeio TOL TOPEYEL
VINpecieg Pactkod SOKNTIKOD GTEAEXOVG GTNV OKOVOUIKY OovToOTNTa 1| OTNV UNTPIKY &Taupeion g
OTKOVOLIKNG OVTOTNTOG.

Emioieg Bertidosis o ATIXA 2014 (epapudletar oTic €TNOLEG AOYIGTIKEG TEPLOSOVG TTOV EEKIVOVV TNV 1) PETA
v _1 Tavovoapiov 2016)

O1 tpomomomoelg o mapatiBevtol TapaKdTo Teptypdeovy Tig Pacikés aliayég oe téooepa ATIXA.

AIIXA 5 «My xvklo@opodvio mepilovolokd,  oToLyElo.  JlakpaToDUsVo. TPOC TWANCY Kol OlOKOTEITES
0POaTTHPIOTHTECY

H tpomomoinom dievkpwilel mwg dtav Eva meprovoiakd ototyeio (1] opdda ototyeimv) avatagvopeitol amod
«OOKPATOOUEVO TTPOC TAOANCT OE «OLOKPATOVLEVO TTPOG dvOUn», 1 TO ovTifeTo, avtd dev omotelel
aAlayr] 6T0 oY£D10 Yo TOANON 1 dtovoun Kot dgv TPENEL VAL AOYIGTIKOTOLEITOL GOV ALY

AIIXA 7 «Xpnuozooikovouird uéoo.: I vaotomoinoeicy

H tpomomoinon mpochétetl cvykekpipéveg odnyieg mpokeévou va fondncet ) dwoiknon va mpocdiopicet
€Gv o1 6pot piog cupEViog Yo ELTNPETNON EVOG XPNUATOOIKOVOUIKOD TEPLOVGLOKOD GTOLYEIOV TO 0010
éxet petaPipootel cuviotovy cuvexllopevn avapuelEn Kot S1evkpvilel Tmg ol EMTPOCHETEC YVOGTOTOUOELS
mov amortovvtol  Pdacel g Tpomomoinong tov AIIXA 7 «I'vootomomoely — ZOpymeiopog
YPTLOTOOTKOVOUIKMY TEPLOVGLOKDV GTOLXEIMV KOl VITOYPEMCEMVY OEV amAITOVHVTAL Y10t OAES TIG EVOIAUETES
TEPLOO0VG, EKTOC €4V amarteitol amd to AAIT 34.

AAIT 19 «llapoyéc o epyalouévovcy

H tpomomnoinon devkpwvilel mmg, 6tav npocdopiletar 10 eMTOKIO TPOELOPANCTG VIO TIG VITOYPEDCELS
TOPOYDV TPOCOTIKOD HETE TV €£000 amd TNV VANPECIQ, TO ONUAVTIKO €lvol TO VOUGUE GTO OmOoio
TapoVGLaloVToL Ol VTOYPEDCELS Kot OYL 1] YDPA GTNV OTOI0 CVTEG TPOKVITOLV.

23 YUVOALOYROTIKES HETATPOTTES

(o)  Aeitovpyrko VOuLoUa Kol VOULOoUO, TOPOVCLO.OHS.

Ta otoyeio tov owovouwk®dv katactdoewv g Etopelog emperpdvror Pdoer tov VOpiGHATOS TOL
TPOTEVOVTOG OUKOVOULKOD TePIParlovtog, 610 omoio Asttovpyel («hettovpykd vopouo»). Ot OtKOVOUKES
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kataotdoelg mapovsialovior e Evpd, mov gival 1o A&tovpytkd VOLUGHA KOl TO VOUGO TOPOVGiaong g
Etoupeiog.

B)  Zvvallayés kai vmoloima

O1 cuvarrayég o Eéva vopiopata, OGOV VPICTAVTOL, LETUTPETOVTIOL GTO AELTOVPYIKO VOUIGHO LE TNV XPNoT
TOV GOTILIOV OV 1GYXV0VV KATd TV MUepopnvio T@v cuvorlhaydv. Képdn ko Inpuiég and cuvorhoylotikég
S1opopég o1 0moieg TPOKHTTOVY OO TNV EKKOOAPLION TETOL®V CUVAALAYDV KOTE TNV S1APKELD TNG XPHONG Kot
Ao TV LETOTPOTT| TOV VOUICHOTIKOV oTOLElV Tov ekQpalovtal o€ EEVO VOUIGHO LE TIG 10YDOVCES IGOTILIESG
Katd v muepounvia  1GOAOYWOHOV, €OGOV  veiloTavTal, KOTOY®POLVTOL oTo  anoteléopota. Ot
GUVOAOYLLATIKEG SLOPOPES amd LT VOUIGLOTIKA GTOLXEl0 IOV aTOTIL®VTOL 6TV €0A0YN a&la Tove, BewpodvTat
®G TN TNG €OA0YNG a&ing KOl GUVETMG KOTOX®POHVTUL OOV Kot 0L dSLapopég TG VA0YNG a&iog.

24 Evoopotes AKIv|TOTOMGELS

Ta evoopoto Tayl ETPETPOVIOL OTO KOOTOG KTNGE®SG MHelov cvoowmpevpéves amocPécelg Kot Tuydv
amopeioon. To kootog KTNoEMG TEPAapPAvVEL OAES TIG QUECO EMPPUTTEEG OAMAVES Y10 TNV OTOKTNGCT TOV
otoyEiv.

MetayevéoTtepeg SOMAVEG KATAXMPOVVTUL GE EXAVENCT TNG AOYIOTIKNG a&lag TOV EVOMUATOV Toyiov 1 g
Eexmplotd mhylo povov gqv givor mhovo To LEAAOVTIKG OIKOVOUIKA 0QEAN va glopedoovy oty Etatpeia kot to
k6610G Tovg pmopel va emperpndel afomiota. To KOGTOG EMOKEVOV KOl GLVINPNOEMV KATAUYMPEITAUL 5T
QTOTEAEGLLOTO. OTOV TPALYLLOTOTOLEITOL.

Ta owdnedo dev amocPévoviar. Ot amooPécelg TV GAA@V oToyEiOV TOV eVoOUATOV TTayiov, £pOGOV
voiotavtol, vroloyilovtal pe v otabepn pnébodo péca oty meéhun {on Tovg, mov £yl g €ENG:

- Kripu 20-40 £m
- Mnyoavoloyuog eE0mMo oG (EKTOG OLOAIKMY TAPKWOV) 10 ém
- Avrtokivnta 6-9 £m
- Aowmog eEomhopodg 5-10  ém)

Ot vrmoieypotikég afieg kow ot w@éMpes (wé€G TOV EVOOUITOV Tayiov LROKEWTOL € €maveEEToom
TOVAQYIoTOV KAOE TENOG YPpNONG.

Io 10 2014 avéndnke n oeédun (o1 Tov aoAKdV Tapkav ard 20 o€ 27 £t AdY® enTOETONE TOPATACTG TV
ouppdoewv Aettovpyiag cOuemvo pe to N. 4254/2014 . EmmpocOeta, n eToipeio yio o VITOLOTO. GTOLYELD TMV
EVODUOTOV TAYI®V TPOYDPNOE TNV EXAVEKTIUNGOT TNG ®PEAUNG LTS TOVG.

Ot akvnTomooelg VITd eKTELEST] TEPIAAUPAVOLY TTayLo VIO EKTEAEST) TTOL amelkovi{ovTal 6T0 KOGTOG Tovg. Ot
OKIVNTOTOMOELS VIO €KTELEST) dev amocPévovtar péypt vo olokAnpwbei to mhyto kot vo 1e0el og mapayoykn
Agttovpyio.

Otav ot Aoyotikég adieg Tov evoopdtov mayiov vaepBoaivoov v avoktiown ofio Tovg, 1 oopopd
(amopeimon) kataympeitar dpeco og ££000 ota anoteléopata (Enueioon 2.5).

Kotd v moinon eveopdtov toyiov, ot d1apopég LETa&D TOV TIHOTOS TOV AAUPAveTal Kot TG AOYIGTIKNG
ToVg avamocPeotng o&log Kataywpovvtol g KEPON M Inuieg oto amoTeAéopHOTO GTO KOVOOAL «Aowmd
KEPON/(Enég)».

XP1UOTOOTKOVORIKEA ££000. TOV QPOPOVV GTIV KOTAGKELT TEPLOVGLOKDV CTOYXEIMV KEPAAULOTOOVVTOL Y10 TO
YPOVIKO SLAGTILO TOV OTOLTEITOL PLEYPL TNV OAOKANP®GT TG KoTaokevng. Tleplovoiakd croryeio mov mAnpoi
T1g TpovToBETELg glval Vo TEPLOVGLOKO GTOLXEIO TOV KAT  AVAYKN YPELALETOL [0 OTLOVTIKY XPOVIKT| TEPI0d0
TPOETOOGIOG yloo Tr XpNorn Yy tnv omoio. mpoopiletar N Yy TV wOANon Tov. Ola Ta GAAQ
YPNUOTOOIKOVOULKA ££000 avaryv@pilovTal 6TO ATOTEAEGLLOTO Y PT|CEDG,

(16) / (26)



EAAHNIKH ENEPTEIA & ANAIITYZEH A.E.

Emotec Owovopkéc Kataotdoesig cbpemva pe to Atebvn
[IpoéTuma Xpnatootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2015

(ITocd e gvpd)

2.5 Anopeioon o&iog TEPLOVOLIKAV GTOL eIV

Ta meprovoilakd otoryeio Tov Egovv anpocdldplotn OPEAUN (o, dev amocBévovTal Kot VIOKEWVTOL GE EAEYYO
amopeiong etnoimg Kot emiong Otav KAmolo yeyovota M oAAAyEG OTIG GUVONKEG KOTOOEIKVOOLV OTL 1)
royiotikn a&io pmopel va pnv eivar avaktioun. Ta neplovclokd otolygio mov amocPEvovTol VTOKEWVTOL G
éleyyo amopeimong g a&iog Tovg 0tav VILApYoLY evoei&elg 0TL 1 AoyioTikn a&io Tovg dev Ba avaktnBel. Znpio
amopeioong avayvopiletor yiwo 0 mocd Kotd t0 omoio M Aoywotikn aflo Tov mayiov vrepPaiver TV
avaktiown oSl tov. H avaxtown a&io eivar n peyoddtepn a&io petagd edhoyng agloc, peiopévn pe to
QOLTOVUEVO Yol TNV TOANGCT KOGTOC, Kot a&lag ypnoems (Tapovsa a&io ¥pNUATOPOMY TOL CVAULEVETOL VO
onpovpynBovv pe Pdaon v ektipmon g dtolknong yio TG HEAAOVTIKEG OWKOVOUIKEG KOl AELTOVPYIKES
ovvinkec). Ta v ektipnon tov MMuidv anopeloong To TEPLOVGLOKA GTOLYEID EVTAGGOVTAL GTIS KPOTEPES
Suvatéc povadeg dnpovpyilog TAUEWKOV podv. Mr YpMLOTOOIKOVOUKE TEPIOVCLOKAE GTOLKELd, EKTOG OO
vrepo&ia, mov £(0VV VTOGTEL OMOUEIMOT EMUVEKTILOVVTOL Y10 TTOAVY OVTIGTPOEN TNG omopeioong o€ kdbe
nuepopnvia 160A0YIGHOD.

2.6 Epmopukég kon Lourég amantioeig

O1 gumopikéc amattioels avayvapilovtot apyikd oty e0doyn a&io TOVg Kot LETAYEVESTEPQ AMOTIULOVTOL GTO
avandcPecto KOOTOG e TN HEBOSO TOL TPAYLOTIKOV EMLTOKIOV HELOIEVO pe TUYOV Cnuia amopsiowong. H {nud
QTOUEIMOTNG Y1 TIG EUTOPIKES OMOLTICELS dnpovpyeitol dtav vrdpyet avtikelevikn évoelEn ot n Etapeia
dev glval og Béon va gilompdlel Olo To TOGA TOV amaTHcE®V e Pdon Tovg cupPatikovg 6povs. Xofapd
mpoPfAnpaTe Tov mEAdTN, N TOAVOTNTA YPEOKOTING 1] OLKOVOLIKY vadopYavmon Kot 1 aduvapio TOKTIKMV
TANpoU®V Bempovvtar gvdeilelg 6TL 1 anaitnon £xet amopsiwbel. To mocd g TpdPreyng anopeimong eivar 1
Stopopd pHeta&d g AoYIoTIKNG a&log TMV amaLTHGEDY Kol TNG TapoVcas a&iog TMV EKTILOUEVOV HEALOVTIKGV
TOUELOKOY pOdY, TPOEEOPANUEVT UE TO OPYIKO TPOYLOTIKO €mTOKI0, Kol Kotoywpeitar og €080 oTa
amoteAéopato TG xpNong. Av oe enduevn mepiodo, to mocd G anopginong puelwbel kot n peioon pmropet
QVTIKEWLEVIKA VO, GLOYETIGOEL pe YeYOVOGg IOV GLVEPN HETA TNV AVayVAPLoT TG OTOUEIMONG, 1] OVAGTPOPT TG
avayvopiopévng {nudg amopeioons ovoayvopiletor oTo AToTEAEGHOTA.

2.7 Tapgroka AwoOéoipa Kot 1600VvVapa

Ta topelokd dabéoia Kot Tapelokd 1wodvvapo meplapfavovy To HETPNTE, TIG KATAOESE OWEMG KoL TIG
BpayvmpdBeceg péypt 3 uveg ENEVOVGELG VYNATG PEVGTOTOINGCTG KoL YOUNAOD PiGKOUL.

2.8 MeToyké ke@droro

To petoykd kepdiato meplapfavet Tig kowvég petoyés e Etapeiag.
2.9 Adavero,

Ta ddveln koToywpobvial apywkd otnv goioyn a&io Tovg, Heldpéva e To TVXOV apeca €£oda Yo v
TPOYLOTOTOINON TG CLVOALOYTG. MeTayevESTEPO AMOTYMVTOL 6TO avaTOGPesTo KOGTOG Pdcet g Hebddov
oV TPayHaTIKoV emttokion. Tvyov dlaeopd petaly Tov elompayBEévioc Tocov (kabapd amd oyeTikd £60da) Kot
g o&iog eE6QANONG avayvepiletal 6To amoTEAEGHATA KOTA TV StdpKeLo Tov dovelspol Pacet tng nebodov
TOV TPAYLOTIKOD EMLTOKIOV.

Ta davela ta&vopovvior g PBpoyvrpdbeopes vroypemoels ektdc edv 1 Etoupeio éxer 10 dikaimpo va
avaBaArel TV €E6PANGCT TG VIOYPEWONG Y10 TOVAGYIGTOV 12 Piveg amd TV NUEPOUNVIN TOV IGOAOYIGLOV.

2,10 Tpéyrovoa kot avofariopevn goporoyio.

O @6pog €160dMNATOG TNG TEPLOGOV AmOTEAEITAL AITO TNV TPEXOVGO Kot TNV avaaAlopevn eoporoyia. O opog
avoyvopiletal oty KATAGTACN OTOTEAECHATMOV EKTOG KOL oV OYETICETOL [LE TTOGA TOV £YOVV AVOYVOPIGTEL 0T
Aomd cuvolikd gloodfpata 1 arevbeiog ota 010 KePdAaia. e avTHV TNV TEPITTOON 0 POpog avayvopileTat

emiong 6T AOd GUVOMKE glc0dNpaTa 1] OTa (10 KEPAAALN avTioTOLYO.

O p6pog el00dMUATOG ML TV KEPODY EPOGOV VITAPYOVV, vItoAoyileTan pe Pdon T popoAroyikn vopobesio Tov
éxel Oeomotel KAt TV NUEPOUN VIR TOV IGOAOYICHOV Kot ovayvepileTol og ££0do v epiodo katd v omoia
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npokvnTovy T KEPON. H droiknomn avd Staotipote aE0A0YEL TIC TEPMMTMOGELS OTOV 1| KEILEVN] QOPOAOYIKT|
vopoBeaia ypnlet epunveiac. Omov Kpivetor anapaitnto yivovial TPoPAEYELS €Nl TOV TOCHV TOV AVOUEVETOL
va TANP@O0HY GTIG POPOAOYIKEG APYES.

O avaporlopevog eopog elcodNpatog Tpocdiopiletarl and TIC TPOSMPVES doPopEg HETAED TNG AOYIGTIKNG
a&log Kot TG POPOAOYIKNG PACNG TOV TEPIOVGIOKAOV GTOEI®V KOl TOV VITOYPEDCEMV OTIS OKOVOLIKES
KoTaoTAGEL. AVaPaAlOUEVOs POPOg elc0dMaTog dev AoyileTal €4v TPOKVTTEL OO TNV OPYIKT OVAYVOPLOT|
oTolyeion gvepynTikoy N TabNTIKOD GE GUVOALOYT], EKTOG EMLYEPTUATIKNG CUVEVOONG, 1 0TToia OTAV £Yve dev
emnpéace 00TE TO AOYIOTIKO 00TE TO Poporoywkd képdog N {nuia. O avaparlopevog pdpog Tpocdiopiletar pe
TOVG POPOAOYIKOVG GULVTIEAEGTEG KoL VOUOLG TOL 1GYLOLV KOTA TNV MUEPOUNVID TOV 1GOAOYIGLOD Kot
AVOUEVETOL VO 10XVCOLV 0TV Ot ovaPoAAOpEveEG QOPOAOYIKEG omoitnoels Ba mpaypatomomBodv 1 ot
avoPaALOLEVES POPOLOYIKES VTTOYPEMTELS Bal amomANPOOHV.

Ot avafailopeveg eoporoyikéc anattioelg ovayvopifoviar oto Babuod yio tov onoio evdéyetatl va vrmdpEet
HEALOVTIKO (POPOAOYNTED KEPSOG Yo TNV YPNOULOTOINGCT TNG TPOCSWOPWNG dpopds mov dnpovpysi v
avoPaArOUEVT] POPOAOYIKN amaitnon.

Ot avoBorAOpEVES POPOAOYIKEG OMALTHOELG KOl DITOYPEDCELS GVUYNPIoVTOL LOVO €0V EMITPEMETOL VOUKA O
GUUYNPIOUOC (POPOLOYIKDV ONOLTHCEDY KOl VTOXPEDCEMY Kol €POGOV Ol AVOPOAAOUEVES (QPOPOAOYIKEG
QTOLTGELG KoL DTTOYPEMGELG TPOKOTTOVY artd TNV 1510 POPOAOYOVGO apyT ETL TNG OVTIOTNTOG TTOL POPOAOYEITAL
Kot vTdpyeL | TpoOBeon 1 TAKTOTOINGT VO YIVEL LE CUUYMPLOUO.

2.11 [popn0Bevtéic Kon AOWTEG VTOYPEDGELS

Ot gumopIKéG VIOYPEDCELS OMOTELOVV VIOYXPEMCELS TPOC TANPOUN Yo TPOIOVTA 1) VINPECIES TOL EYOLV
amoktnBel KoTd TNV doknon ¢ ovvnBouvg eumopukng Spactnpotnrag and mpounbevtéc. O mAnpotéot
AOYOPLOGLOL KOTATACGOVTOL OTIC PPayvmpOBeGEG VITOXPEDCELS, EAV 1) IANPOUN OPEIAETAL EVTOG EVOG £TOVG 1|
Myotepo. Av Oy, mopovoudlovior ¢ pokporpdfecpeg vmoypedoelg. Ot EUTOPIKEC  VITOYPEDGELS
avayvopilovtor apyikd oty €oAoyn a&ic TOVG Kol OTOTILMVTOL PETOYEVESTEPE OTO OVATOGPESTO KOGTOG
YPNOOTOIDVTOS TN HEOOSO TOV TPAYLOTIKOD ENLTOKIOV.

212 IeprparrhovTiKES VITOYPEDOELG

H Etopeio vmoypeodtor katd v ACKNCN TOV OpUCTNPOTHTOV TNG, Yot TIG omoieg €xel AdPet ddewn
mapay®yNe, va tnpetl Toug Kavoveg Acpaieiog mov £xovv exdobet kot va tpet toug meptBaiioviikovg 6povg
mov gival gv gQUPLOY KOTA TO ¥POVO 1oYVOG NG GOEWG TOPAY®YNG, COUP®VO LE TOVG TVYXOV OPOLS OV
evogyouévag Bétouv ot apuodieg apyés, €0KOTEPE, Og, Ol a€Plol pVTOL Ba TPEMEL VO IKOVOTOLOUV TIG
amottioels e 2001/80/EK ¢ EE kot g ioyvovcag vopobeoiog.

2.13 Emyopnynosg

Ol kpotikég emyopnynoelg avoayvopifovior oty edloyn afio tovg dtav avopéveral pe Pefordtnra OtL M
emyopnynon 0a eiompaybel ko n Etapeio O cuppopemdei pe 6Aovg toug TpofAeTdUEVOLS OpOVG.

Kpatikég emyopnynoeig mov apopovv ££oda, avafdilovtol kot avayvopilovtol 6To amoTeAECUATH £T0L OOTE
va avtiototyifovtat pe ta €060 mov mpoopilovral vo amolndceouy.

Ot Kkpatikég emyyopnynoels mov oyetiCovtar pe TV oyopd eVoOUATOV Toyiov, TEPMOUBAvVOVTOL OTIG
HOKPOTPOBECILES VILOYPEDCELS G OVAPOAAOUEVEG KPUTIKEG ETLYOPNYNOELG KOl LETOPEPOVTAL OG £5000 GTNV
KOTAOTOGN AOYOPLOCUOD OTOTEAECUAT®OV HE TNV otafepn péBodo Kkotd avapevopevn oeéhun (on tov
GYETIKAV TEPLOVGLOKDOV GTOLYEIWDV.

2.14 Ilpopréyerg
O TpoPAEYELS Y10 ATOKOTAGTACT] TEPPAALOVTOC KOl Y10l ETIOIKES AY®YES, EPOGOV VPIGTAVTAL, ovayvopifovTol
OTOV: VILAPYEL P TOPOVCO VOUIKN N TEKHLOPOUEVN OEGLEVCT MG OMOTEAEGLO YEYOVOT®OV TOV TTopeABOVTOG,

otov eivor mhovov O6tL Ba amortmBel expon TOPWV Yo TOV SlOKAVOVIGUO TNG OECUELONG KOl OTOV TO
amoLTovEVO OGO pmopei va extiun el a&dmota.
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Ot mpoPréyelg avayvapilovtar oe mpoeLopAnuévn Pdon, dtav eivar onpavIK 1 eNidpacn G SLopPOVIKNG
a&log Tov YPNUOTOG, LE TN ¥PNON €VOG TPO GOPOL EMTOKIOV OV OVTIAVOKAL TLG TPEXOVCEG EKTIUNGELS TG
ayopdg ywo Tn olaypovikn a&ic Tov YPAIOTOG KOl TOV GYETKOD KivdOvov tng vroypéwong. Otav yiveton
npoefoeAnon Tov mpoPréyemv mn avénon g mPOPAeYng mov o@eiletal 61O MEPAUGHA TOL XPOVOL
avayvopiletar og ypnpotootkovopkd ££odo. Ot Tpofréyelg emavebetdlovtar oe kdBe nuepounvio cOvtagng
TOV OIKOVOLUK®OV KOTOOTACE®V Kol €0v dev gival mAéov mBovov o0tL o vmapel ekpony mdpwv Yo TO
SLOKOVOVIGUO TG OEGEVOTG AVTIGTPEPOVTAL GTNV KATAGTACT 0moTelecpdTmv. Edwdtepa yia Tig mpoPfrévelg
Yo avéLEYKTEG POPOAOYIKA XpNoELS PA. on. 2.13.

2.15 Avoyvopion €660V
H Erapeio emg to 1€h0g g 1p1oemg dev glxe £50da 0md KOpLa SpacTnpLoTNTa.
2.16 XTpoyyvAOTO|CELS KOVOVLI®V

Ta T0Gd TOoV EUTEPLEXOVTOL GE AVTEG TIG OIKOVOLIKEG KATAGTAGELG £X0VV 6TPOYYvAomom el 6€ gVPD.

3 Awygipion YPNUATOOIKOVOUIKOD KIVOUVOV

3.1 Moapayovteg ypNUATOOIKOVOUIKOD KIVODVOD

H Etaipeia extifetar og S10Qopovg ¥pnUATOOIKOVOUIKOVS KIVOHVOVG OTIMG, EVOEIKTIKE, KIvOOVOUG ayopdc,
TOTOTIKO Kivouvo, Kivduvo peuetdtTag, GUVOAANYLATIKO KIVOUVO Kol Kivouvo emitokioy.

H dwyeipion kivddvov topoakorovdeitol amd tnv otkovoutkn dievbvven g Etaipeiog kot dtopopeavetot oo
mAoiclo odNYdYV, KATELOVVEEDV KOl KAVOVAOV EYKEKPILEVOV amd TO Al0tKNTIKO ZupfovAlo TOv apopovv TovV
KivOLVOo €MTOKIOV, TOV TOTOTIKO KivOuvo, TN ¥PHoN TOPayDdY®V KOl UN-TUpAy@Y®V YPNLOTOOIKOVOUK®OY
epyareinv, kKabds kot v Ppayvrpodbecun enévovon Tov dtubecitmv.

(o) Kivovvog ayopag

H Etapeio Oa extiBeton oe kivduvo amd v HETOPOAN TNG TIUAG TOANGCNG TNG NAEKTPIKNG EVEPYELOS OV Bl
mapdyst. KaBott n Etarpeia dev kotaokevdalel axoun niextpomapayoyikn povada dev extifetot o kivduvo

ayopdg.
1) ZuvoAhoypatikog Kivouvog

H Etaipeia dev givon ektebeipévn oe kivovvovg omd EEvo vopuopo. O cuvaAloylatikdg Kivouvog TpokOmTel
AdyY® TV cuvoddaymv o EEvo vopoua. Ta meprovotokd ototyeio kol ol vroypemaoelg g Etaupeiag xovv
apykd avayvopiotei o Evpd, mov gival to Aettovpyikd g vopioua. O cuvalloylatikdg Kivouvog TpokimTel
EVOEYOUEVAG OO PEALOVTIKEG EUTOPIKES GCUVAALUYEG.

) Iiotwtikog kivovvog

H Etoipeia dev €xel onUOVTIKEG GUYKEVIPMOGELS TIGTOTIKOD Kivdvvov. Movadikog meddtng g Etaipeiog Ba
eivar 1 AEAAHE, 1 omoia dwaBéter emapkn motonmtiky wovotta. Eniong, n Etaipeia éxet dradicacies dote
va mepopilel v ékbeon o€ MOTOTIKO KivOuvo omd HEUOVOUEVO TIOTOTIKG WPOUATO Kol Ol TOUELNKES
cuvorhayég TeptopilovTal PLOVO GE TIGTMTIKA OPVLOTO LLE VYNAT TOLOTNTO TCTOONG.

(v) Kivovvog pevorotnrag

INa ) dayeipion tov Kvddvov pevotdttag, n Etapeio mpodmoroyilet kan mapakoAovdel Tic ypnuatopoés g
Kol EVePYEL KOTAAANAOQ MGTE VO VTLAPYOVV PEVOTA SLOOEGIHLO KO U1 YPNOLOTOMUEVE TPATECIKA TIOTMTIKA
opuo. O kivduvog pevotdTNTOC droTnpeital o€ YOUNAGL ETITEDD, LEPIUVAOVTOS Y10, ETAPKT] SL0OECIUA Kot AUEGO
PEVGTOTO GO ¥ PEOYPOPQ, KAODS KOl TIGTMTIKA Opta.

H pevotomta g Etarpeiog mapakorovbeiton amd m Atoiknon oe taxtd ypovikd S106THLATA.
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3.2 Awyeipron Kegparaiov

H diayeipion tov kepolaiov otoyedel otn dtuodiion g ovveyllopevng dpactmpiotntog e Etapeiog kot
MV eniTELEN TOV AVOTTLEIKAY TNG OYESIMV 08 GUVIVAGUO LE TNV TUGTOANTTIKY TG IKAVOTNTA.

INo v a&oioynon g motomtikng wavotntog g Etoaipeioag 0o mpémet vo a&oAoyeitar o Kabapdg
Aavelopdg (MTot, GUVOALKEG pakpotpdbeoies kot BpayvmpdOeciieg vIOYPEDOELS TPOg Tpaneles peiov TapeloKd
Swbéopa kot wodbvapa), epodcov n Etarpeia £yet ddveta.

3.3 Xuykprtikég TApopopisg

Omov ypetdletal, T0 CLUYKPUTIKA TOGAE €£YOVV OVATPOGOPUOCTEL YL VO CLUVAOOVLV LE TIG OAAAYEG OTNV
TOPOVGINoT GTO TPEYOV £TOC.

4 INUOVTIKES AOYIOTIKES EKTIUNGELS OL0IKIGEMG

O1 ekTiunoelg Kot ot kpicelg g droiknong enaveEetalovtat dwpkdg kot Pacifovtal o€ 1oTopiKd dedopéva Kot
TPOGOOKIES Y10t LEALOVTIKA YEYOVOTO, TOL KPIVOVTOL EDA0YEG COLO®VOL LLE TO, LGYDOVTOL.

O1 £T1|01EG OIKOVOUIKEG KATACTACELG KAOMDG KOl 0L CNUEUDCELG KL OVOPOPES TOV TIS GLVOOELOVV EVIEYETOL VOl
EUTEPLEYOVY OPLOUEVES VTTOBETELG KO VTOAOYIGHOVS TOV OVAPEPOVTUL GE LEAALOVTIKA YEYOVOTO OE GYECT| LLE TIG
gpyacieg, v avamtuén Kot Tig otkovoutkég emddoels g Etaipeiog. [Tapd 1o yeyovdg 6Tt avtég ot vmobécelg
Kot voAoyopoi Pacifovior oty koAvTepn dvvarty yvaoon ¢ Awiknong g Etapeiog oe oxéon pe Tig
TPEYOVOEG GLVONKEG KOl EVEPYELEC, TO. TTPAYUOTIKA QTOTEAEG AT LITOPEL TEMKA VO, SLUPEPOVY OTTO AV TOVG TOVG
VIOAOYIGHOVG Kot TIg Lrobéoelg mov éxovv AneOel vmdyn kotd T cOVIOEN TOV ETHOLOV OKOVOUIKMV
katootacewv ¢ Etarpeiog.

Ot extynoelg kol Topadoysg mov EVEYOLV GNUAVTIKO KIVOLVO VO, TPOKOAEGOUV UEAAOVTIKG OVCIDELS
TPOGAPUOYEG OTIG AOYIOTIKEG OIS TOV TEPLOVGLOKMY GTOLXEIMV KOl TOV VITOYPEDCEMV EYOVV G EENG:

i)  Do6pog elc0dNHOTOG

Amouteitor kpiomn Yo Tov TPOGIOPIGUO TG TPOPAEYNS Yol POpO £1000MUATOG. YTAPYOVYV TOAAES CUVAAAAYEG
KOl DTTOAOYIOUOL Y10 TOVG OMOI0VG O TEAKOG TPocdloptopds tov eopov eivar apéfaroc. Eqv to tehkd
QOTEAEGUO, TOV QPOPOAOYIKOD EAEYYOL &ival SLOQOPETIKO amd TO apyIKDOG avayvoploBéy, n dlapopd Ba
EMNPEACEL TOV POPO E1000MLATOG KoL TNV TPOPAEYT Yo avaoAAOLEVT OopOoroYia TG TEPLOSOV.
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EAAHNIKH ENEPTEIA & ANAIITYZEH A.E.

Emoieg Owovopikéc Kotaotdoeig coupmva pe to Atebvn
[IpoéTuma Xpnatootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2015

(ITocd e gvpd)

5 Evoopoateg Akivntomomosig

"Emutho ko

sEapTipota Xvvoro
1 Iavovapiov 2014 82.892 82.892
31 AekepPpiov 2014 82.892 82.892
1 Iavovapiov 2015 82.892 82.892
31 AekepPpiov 2015 82.892 82.892
Zv66MPEVREVES ATOGPEELS
1 Iavovapiov 2014 (82.891) (82.891)
31 Askepfpiov 2014 (82.891) (82.891)
1 Lavovapiov 2015 (82.891) (82.891)
31 AekepPpiov 2015 (82.891) (82.891)
AvoarnéoPeotn abio otig 31 Askepppiov 2014 1 1
AvanéoPeotn aia otig 31 Aegkepfpiov 2015 1 1

Agv DQIOTAVTOL OTOUEIDGELS OTIC EVOMLLATES 0KV TOTOWGELG KaTd T didpketo Tov 2015 ko 2014.

6 YOPPETOYES

H Etopeio ocoppetéyer oty Etapeio «k ELPEDISON ITAPAT'QI'H HAEKTPIKHE ENEPTEIAY A.E.» pe
T0600TO GUUUETOYNG 22,74%. Tnv 1n ZemteuPpiov 2015, n «kELPEDISON ENERGY ITPOMHGEIA KAI
EMIIOPIA HAEKTPIKHX ENEPI'EIAY A.E» oty omoio n Etoupeia cvppeteiye eniong pe mocootd 22,74%,
ovyyovevdnike and v «ELPEDISON IMTAPATQI'H HAEKTPIKHY ENEPTEIAY A.E». (cvuyydvevon ow

ATOPPOPNGEMG TG TPMTNG Amd TN deVTEPN).

Enevévoeig o€ cuyyeveig

31-Aek-15 31-Aek-14
Xy opyn ™S xpMong 48.648.729 50.324.954
[TpocOnkeg véeg - 423.775
Amopeimon (13.400.000) (2.100.000)
X710 Téh0g TNG YPNONS 35.248.729 48.648.729

H amopeiwon mocod gvpd 13.400.000 (2014 2.100.000) apopd ™ cvupetoyn oty Etapeic «kELPEDISON
IMAPATQI'H HAEKTPIKHZ ENEPT'EIAY A.E.».
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EAAHNIKH ENEPTEIA & ANAIITYZEH A.E.

Emotec Owovopkéc Kataotdoesig cbpemva pe to Atebvn
[IpoéTuma Xpnatootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2015

(ITocd e gvpd)

Anartioeig

Tlehdteg — ouvdedepéva puépn
Aowméc Atoutioetg

Xovolo

Mn KvKAOQOPOVV EVEPYNTIKO
Kvrhopopolv gvepyntikd

31-Aek-15 31-Acek-14
46.125 46.125
144.826 216.425
190.951 262.550
- 399
190.951 262.151
190.951 262.550

H Moyiotuc) a&ia tov pakporpdfecuov aroithoeov apoceyyilel tnv €ddoyn tovg a&ia.

8

Tapewokd owwdEopa Ko 16000vapo

31-Agk-15 31-Ask-14
Awbéoipa oto Topeio 161 613
Korabéoeig dyemg 193.738 206.429
XOvoro 193.899 207.042

Ta mpaypatikd emitokio kabopifovrar cOupova pe to Euribor emitdkio, dompoylatedoviol Kot TEpInT®oN Kol EX0VV Hia

péomn nepiodo MENG 7 nuep@v.

9 MeToiko kKe@aiaro

ApOpég Metoyko

UETOYDOV KEQAAa10 Xovoro
1 Iavovapiov 2014 4.323.920 54.567.870 54.567.870
"Exdoon vémv petoymv 16.000 201.920 201.920
31 AekepPpiov 2014 4.339.920 54.769.790  54.769.790
1 Iavovapiov 2015 4.339.920 54.769.790 54.769.790
31 AekepPpiov 2015 4.339.920 54.769.790  54.769.790

To petoyikd kepdiowo g Etoupeiog v 31.12.2015 avepydtav oe evpd 54.769.790, Swpoduevo oce
4.339.920 petoyés petd yneov, ovopaotikig agiog 12,62 gupd £kaotn Kot el 0Aooyep®s katafAnosi.
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EAAHNIKH ENEPTEIA & ANAIITYZEH A.E.

Emotec Owovopkéc Kataotdoesig cbpemva pe to Atebvn
[IpoéTuma Xpnatootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2015

(ITocd e gvpd)

10 IHpopnBevtéic KO LOUTEG VTOYPEDCELS

31-Agk-15 31-Ask-14
TIpounBevtéc 278 62
IIpounBevtéc-Zuvoedepéva pépn (onp. 11) 244 2.508
Acopolotikol opyavicpol kot Aowwoi popot/
TEM 6.000 6.280
Aowméc voypedoELg 12.175 12.175
Xovolro 18.697 21.025
Bpayvrpo0eoeg vroypedoeic 18.697 21.025
Xovoro 18.697 21.025

O vroypemoelg g Etaipeiog amd v epumopikn g dpactnprotnta ivan eEredBepeg TOKV.

11  Avopariopevn goporoyia

Ot avoorAOpeEVES POPOLOYIKES OTAUTNOELS KOL VITOYPEDGELS CLUYNPILOVTOL OTAY VTTAPYEL EPUAPLOCILO VOUIKO
Skoimpo vo, cupynelefody oL TPEYOVGEG (POPOAOYIKES OMALTHOELS EVAVTL TMV TPEXOVGMV (QOPOAOYIKMV
VIOYPEDGEDV KOl OTOV Ol AVUPAAAOUEVOL POPOL ELGOOTLLOTOG BLPOPOVYV GTNV 10100 POPOAOYIKT apyN].

>116 31.12.2015 xot 31.12.2014 dev mpokdaATOLY GUUYNPIGUEVO TTOGE.

H cvvoAikn petaforn otov avoBarAdIevo gOpo EIGONLOTOG EIVOL 1] TTOPOKATO:

31-Ask-15 31-Aek-14

Ynéhowro apyns ypfiong (13.374) (27.077)
Xpéwon / (TioTmon) KaTtdoToons OmoTEAESUATMV 6.471 14.281
Xpéwon / (zictoon) oto. 1610 ke@aAoa - (577)
Ynéhouro Té€hovg ypriong (6.903) (13.374)

Ot petaPoréc otig avaPorllOpeveG POPOLOYIKES OMALTHGEIS KAl DTOYPEDCELS KOTA TNV OLAPKELD TNG XPNONG
xopic va Aappdvetor vadyn o GUUYNEICUOC TOV VIOAOIT®OV €VTOG NG 110G POPOAOYIKNG apyng €ival ot
TOPOKAT:

AvaBoALlOUEVEG POPOLOYIKEG OTOLTHOELG:

Aw@opeTikég
©OpoLoYIKES
amooPecelg  XOvolro
1 Iavovapiov 2014 27.077 27.077
(Xpémwon)/ TioTmon 6TV KATACTAON
OTOTEAECULATMV (14.281) (14.281)
(Xpéwon)/ TioTmon ota 0o KePdAoa 577 577
31 Askepfpiov 2014 13.374 13.374
1 Iavovapiov 2015 13.374 13.374
(Xpéwon)/ TioTmon TNV KATACTAOM
OTOTEAECULATMV (6.471) (6.471)
31 Aekepppiov 2015 6.903 6.903

Agv voioTOVTOL ONUAVTIKEG UN-0VOYVOPLICHEVES OTOTNOELS 1 VITOYPEDGTELS avaPoALOLEVIG POPOAOYINS.
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EAAHNIKH ENEPTEIA & ANAIITYZEH A.E.

Emotec Owovopkéc Kataotdoesig cbpemva pe to Atebvn
[IpoéTuma Xpnatootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2015

(ITocd e gvpd)

12 Xpnpotoowkovopkd £€60da (£€000) — kaBapa

1-TIav. émg 1-Tav. {émg
31-Aek-15 31-Aek-14
"Ec0da TOK®V
-'Ecoda toxkmv 115 1.236
KaBapd (£€000) / £6000. TOK®V 115 1.236
A0 YpNUATOOTKOVOUIKE
£€oda
- Atdpopa EEoda Tpomelmv (125) (431)
Tovolo 9) 805

13  "E&oda sroiknTikig Aertovpyiog

1-Tav. émg 1-Tav. émg
31-Agk-15 31-Aek-14
"Eoda "E€oda
dwiknong Xuvvoio dowiknong Xyvoro
ApoBég tpitav 156.553  156.553 205.345  205.345
Aowd 1.840 1.840 4.091 4.091
Xovoro 158.393  158.393 209436 209.436

14 ®dpoc e10001paTOg

¥116 16.07.2015 Beoniotnke o véog vopog 4334/16.07.2015 «Eneiyovoeg pubuicelg yio tn Sompoypdteuon Kot
obvayn ovupewviog pe tov Evpornaikd Mnyoaviopd Zmping (E.M.EZ)». Zduewvo pe 10 véo vOpo o
GULVTEAECTNG POPOLOYIOG EIGOMIUATOC VOUIK®DY TPOSHT®V opiletar and 26% oto 29% kot avEdvetar amd 80%
oe 100% m mpokataPorr opov ecodnuatog yio t xpnon 2015 kou énerta. H Betkn emidpaon and tov
EMAVLTOAOYIOUO TV avaPaAilopevov eopov Yo v Etaipeia oto @opo sicodnuotog ¢ Kotdotoong
OTOTEAECUAT®V OMEIKOVILETOL GTOV TOPAKAT® TIVOKOL:

1-Iav. émg 1-Iav. {og
31-Agk-15 31-Ask-14
Avaporropevog popog AOY®
HeTABOMS POPOLOYIKOD GUVTEAEDTN
and 26% og 29% (1.543) -
Avoafoirdpevog popog 8.014 14.281
Xvvoro 6.471 14.281

INo ™ xpion 2011 kot gviedbev, ot EAAnvikég Avaovopeg Etaipieg kor ot Etaupeieg Iepropiopévng EvBovng
OV Ol E€INOLEG OIKOVOMIKEG TOVG KOTOOTOOELS EAEYYOVTOL VTOXPEMTIKA OO TOVG VOULOVS EAEYKTEG,
vroypeovvtat vo Aopfavovv «Etoto ITictomomtikd», mov mpoPAénetor oty map. 5 tov dpbpov 82 tov
N.2238/1994 kot ot1g map. 1 xar 2 tov apBpov 65A tov N.4174/2013, 10 omoio ekdidetar PeTd 0md POPOLOYIKO
éheyyo mov Otevepysitoan amd tov idto Nopyo Eleykty 1 eleyktikd ypogeio mov eAéyyel TG €Toleg
OIKOVOUIKEG KOTAOTAGEL. Katdmy olokApmong tov popoAroytkod eA&yyov, o Noppog Eleyktg 1 eleyktikd
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EAAHNIKH ENEPTEIA & ANAIITYZEH A.E.

Emotec Owovopkéc Kataotdoesig cbpemva pe to Atebvn
[IpoéTuma Xpnatootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2015

(ITocd e gvpd)

ypapeio ekdidet oy etaupeion «ExBeon Poporoying Zoppdpemonc» Kot ot cuveyeta o Noppog Edeyktig 1
eAEYKTIKO Ypopeio v vroPdier niextpovikd oto Ymovpyeio Owovopkdv. O €leyyog avtdg Oa mpénet va
oloxAnpwbei ce drdoTnua oYl apyYOTEPO TOV JEKAOKTO UNVOV oo TV nuepounvio vrofoing e «ExBeong
DoporoyIKNG Zoppopemone» 6to Yrovpyeio Ouovopikmy.

O @6pog el TV KEPODV TPO POPOV TNG ETOLPELNG dLaPEPEL 0o TO BempnTikd T0Gd TO omoio Oa Tpoékvmte av
YPNOYOTOLOVCALE TOV HEGO GTUOIIKO POPOAOYIKO GUVTEAEGTN TNG XDPUG TPOEAEVOTG TG ETAUPIOG, OG EENG:

31-Aek-15 31-Ask-14
(Zmmég) mpo épmv (13.482.413) (2.153.290)
Do6poc vIooYIoUEVOG e PAo 1XDOVTES POPOAOYIKOVG
GUVTEAEOTEG Y10 TOL KEPOT| (3.909.900) (559.856)
Avopopoacelg
"E€0da oL deV EKTITTOVV Y10 POPOLOYIKOVG GKOTTOVG 3.886.914 546.260
Enidpacn oAlayng @opoAroykol GuvTEAESTN (1.543) -
Doporoykés {nuiég ypnong yia Tig omoieg dev
avayvopiotnke avoPoarAlOpevn GOporOYIKY amaitnon 30.999 27.877
Dépor 6.471 14.281
15 Aownd éc0da / £E0da

1-Iav. £mg 1-Tav. émg

31-Ask-15 31-Aek-14
Amopeimon ovyyevov (13.400.000) (2.100.000)
"E€oda mponyovpévev xpnoemv (2.000) (1.000)
Aowd Képdn / (Znpiec) 77.989 156.340
XOvoro (13.324.011) (1.944.660)

16 Evogyopeves vmoypemoelg

H Etoupeio €yl evdeydueves vmoypemoels o oyéon pe tpimeles, Aowmég eyyonoelg kol dAlo Oépato mov
TPOKVTTOLY oTO. TTAOiow TNg ovvBovg dpacTnNPOTNTAS TG A&V aVOUEVETAL VO TPOKOHWYOULV OVLCIDOELG
eMPapOVGELS and TIG EVOEYOLEVES VITOYPEDCELC.

H Etoupeia £xer poporoyikd avéreyktn m xpnon 2010, eléyyOnke poporoyikd Pdoet tov N.2238/1994 ya tig
xpnoelg 2011, 2012 kot 2013 kor Bdost Tov N.4174/2013 vy ) ypron 2014 kot €Aofe moTOTOMTIKG
Poporoyikng cvppdpewong and v X.0.A. A.E. yopig mpocappoyés 66ov apopd to £€£060 (OPOV Kot TNV
avtictoym TpdPreymn eOpov, OIS OVTAE OTEIKOVILOVTAL OTIG ETNGLEG OIKOVOUIKEG KaTaoTdcelg Tov 2011,2012,
2013 xon 2014. Eniong, o poporoyikdg EAeyyog tng KAewdpevng ypriong 2015 eivar og eEEMEN omd 10 0ppodio
ereyKTIKO Ypaeeio. Kotd tnv odokApmon tov eoporoykod eAéyyov, 1 doiknon g Etaipeiag dev avapévet
VO TPOKOYOUV GNUOVTIKEG (POPOAOYIKES VROXPEDCES MEPAY Omd OVTEG TOL KOTOY®PNONKAV Kot mTov
amelkovifovTal GTIC OIKOVOLIKES KATACTACELS.
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EAAHNIKH ENEPTEIA & ANAIITYZEH A.E.

Emotec Owovopkéc Kataotdoesig cbpemva pe to Atebvn
[IpoéTuma Xpnatootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2015

(ITocd e gvpd)

17  Zvuvorhayég tng Etaipeiog pe ovvoedepéva pépn

Ot cuvardayég pe ovvdedepéva pépn (copemva pe 1o AAII 24) ntapovcidovtal 6tov akdiovbo mivaia:

31-Aek-15 31-Aek-14
"Ecoda 150.000 156.333
'E&oda - 832
Amoutioeig 46.125 46.125
Ymoypedoelg 244 2.508

Ot ocvvolkég apoifés tov voppov eieyktdv g Etaipeiog yio tov vmoype@tikd €Aeyyo TmV EINCLOV
OLKOVOLLIKMV KOTAGTACEMV Y10t TO OKOVOLKO £t0¢ 2015 avépyovtal o€ moco gupd 3.520 (2014: 3.520).

18 Aowutég onueriwosig
- Xta mhylo ototyeia dev vdpyovy eumpdypata Bépmn.

- Agv vtdpyovv enidikeg 1 VIO drotnoio SPoPES, KOBME Kot EKKPEUEIG OTOPACELS SUKOCTIKMV 1] SLoTNTIKOV
0pYlveV TOV EVOEYETAL VO £(OVV ONUOVTIKY EMMTOON OGTNV OWKOVOUIKN Katdotaon 1 Aettovpyia g
Etoupeiog.

- Agv amacyoinOnke tpoconikd otnv Etaipeia katd tig yprioeig 2015 kot 2014,

19 T'eyovoto petd Tnv nuepopnvia 1601L0YIGHOD

Agv vépyovV YEYOVOTO LETE TV NUEPOUNVIO IGOAOYIGLOV.

Knowoid, 12 Anpiriov 2016

O [TIPOEAPOXZ TOY AIOIKHTIKOY
XYMBOYAIOY

O AIEY®OYNQN XYMBOYAOZ

O OIKONOMIKOZ
AIEYOYNTHX

AEQNIAAY MITOMITOAAX

ANAZTAZIOZ KAAAITZANTZHZ

T'EPAXIMOXZ TEQPIOYAHZ

AAT X 237945

AAT E 434814

AAT AA 086054
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