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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'TXTH

IIpog tovg Metoyovg g Etanpeiog «kANEMOZ AAKYONHX A.E.E»

"Ex0gon EAéyyov emi toov Xpnuatooitkovoulk®v Katostaocsmv

EXéyEope Tig ovvnupéveg ypmpatoowovopkés kataotdoelg s Etapsiog «ANEMOX AAKYONHZX
A.E.E», o1 omoieg amotehovvtar and v Katdotaon ypniatootkovopkng 8éong g 311 Aexepfpiov 2015,
TIG KOTOOTAGEL, OMOTELEGUATMV YPNOEWS KOl CLUVOALKOD €1600MHaTOC, HETAROADV 1WOimv KePaAoimv Kot
TOUELOKADV PODV TNG XPNOEMS oL EANne TNV NuepoUnvia o, Kabmg Kot TEPIANYT ONUAVTIKOV AOYIOTIKMV
apydV Kot HebddwV Kol AOTEG EMEENYNLOTIKEG TAT POPOPIES.

Ev09vn g Avoiknong o tig Xpnportoowovopuikés Kataotdoseig

H éwoiknon éxet v gubBdvn yo v katdption kot e0A0yN TOPOVCINGT) OVTOV TOV YPNIATOOIKOVOUIKMV
Kataotdoewyv ovppova pe to Aebvn Ilpdtomo Xpnpotoolkovoukng Avagopds, Om®G ovtd £xovv
viobemBel and v Evponaikn Evoon, 0tmg kot yio ekeiveg TIg ecmtepikésg OkAideg, mov 1 dloiknom
kaBopiler g amapaitteg, dote va kabiotator dSuvoTn 1 KOTAPTION YPNLOTOOIKOVOUIK®OV KOTOCTACEMV
amoALaYLEVOV 0O 0VGIdON avakpifela, Tov opsiletal gite og andrn ite o€ AdBoc.

Ev0vvn tov EAeyktn

H S pag evbovn givar va ekppdoovpe yvapn eni QuTOV TOV XPTLOTOOIKOVOLK®DY KOTAGTACE®VY e Pdon
Tov €Aeyy6 noc. Atevepynoape tov EAeyyo pag ooppmva pe ta Aebvi Ipdtona Eréyyov. Ta mpdtuma avtd
OTOTOVV VO GULUOPOMVOUNCTE UE KAVOVEG de0VTOAOYING, KaOMDG Kot vo oxedlalovpe Kol dlEVEPYOVUE TOV
€AEYY0 L€ OKOTO TNV OOKTNGT EVA0YNG OLOAGOAAGNG VI TO GV O YPNUATOOIKOVOUIKEG KOTUOTAGELS Elvart
ooy HEVEG amd 0VoIDdN avakpifela.

O éheyyog mepthapPavel tn dlevépyelo S0SIKAGIDOV Y10, TNV OTOKTNON EAEYKTIKOV TEKUNPIOV, CYETIKA UE TO,
TOGO KOl TIS YVOOTOTOUGELS OTIG YPNLOTOOIKOVOIKES Kotaotdoelg. Ot emheydueveg dwdikooieg
BaoiCovtat oty Kpion Tov eheyKTi TEPILOUPOVOLEVNS TG EKTIUNONG TOV KIVOIVEOV 0VGLDO0VS avaKpifeLag
TOV (PNUOTOOIKOVOLIKAV KATAOTACE®DY, TOL opeideTal ite og amdtn &ite og AdBoc. Kotd t Sevépyewn
QUTOV TOV EKTYNCEMV KIVOUVOV, 0 eAeykTNG e£etdlel TIg e0mTePIKEG OkAideg mov oyetilovtor pe v
KATAPTION Kol €OA0YT TOPOLGIOCT] TOV YPNIOTOOIKOVOUIK®DY KOTOOTACEMV TNG £TOIPEiNG, Ne okomd To
oXeOO0U0 EAEYKTIKAOV OLAOIKACIOV KOTAAANA®V Yo TIG TEPIOTAGELS, OAAG Oyl LE OKOMO TNV £KQPOOCT|
YVOUNG €L TNG OMOTEAEGULOTIKOTNTOS TOV EC0AOTEPIKMY dKAd®V ¢ etaipeiog. O €heyyog meprhapPdvet
emiong Vv a&loAdynon TS KOTOAANAOTNTOG TMV AOYIGTIKOV apy®mV Kot LEBOd®V Tov ypnotpomomonkay Kot
TOV €VAOYOL TOV EKTIUNCEOV 7OL £yvay omd T Jdloiknorn, Kobmg kol aEloAdynon TG OCLUVOMKNG
TOPOVGILOCNG TOV YPNHUATOOIKOVOUIKADV KOTACTAGEDV.

ITiotevovpe OTL TO EAEYKTIKO TEKUNPLO TTOV £YOVUE GLYKEVIPMOEL E£IVOL EMOPKN KoL KOTAAANAQ Yo TN
Oepelicoon g ELEYKTIKNG HOG YVAUNG.
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I'vopn

Katd ™ yvoun pog, ot cuovnuuéves YpnUOTOOIKOVOUIKES KOTOOTACES Topovctdfovv gbAoya, omd Kabe
oVolDdN amoym, TV owovopkn 0éon g Etapeiog «KANEMOX AAKYONHXE A.E.E» xotd v 31"
Aexepfpiov 2015, ) xpNULOTOOIKOVOUIKT TNG EXIO0CT) KOl TIG TOUEINKEG TNG POES YLoL TN YP1oN oV EAnEe TNV
nuepopnvia avty ovpeova pe to Aebvn Ilpoétvma Xpnuatoowovouiking Avaeopds, Onmg avtd €xovv
viofeBel and v Evponaikni Evoon.

"Ex0Ogon emi AMov Nopukov kol KavovieTIKOv ATaiTi|6EmV

EnoAnBedoape ™ ovpemvie kot v oviwotoiylion tov mepleyopévov G Exbeong Awyeipiong tov
Aoikntikod ZvpBovAiov HE TIG CUVIILUEVES YPNHLATOOIKOVOUIKEG KATAGTAGELS, 0TO TAAIGLO TV 0pllOUEVOV
amo6 ta apbpa 430 (map.3a) kot 37 tov K.N. 2190/1920.

pwec

AbnMva, 30 Maiov 2016

[Mpdugyovartepyaovg Kovmepg

Av@dvopog Eieyktuc) Etapeio O Opkmtog Ereyktng Aoyiotig
Aewo. Knowsiog 268, 152 32 XaAdavopt Anpntplog ovpumng
AM XOEA 113 Ap M ZOEA 16891
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Koatdotaon Owovopikng Ofong

ENEPTHTIKO

Mn KVKAOQOPOUV EVEPYNTIKO

Evoopota ndyo

[pokotaPorés yia pakponpdbeopes probdoelg
AOWEG LOKPOTPODEGLEG OMALTIOELG

Kvklo@opovv gvepynTikéd

TeAdTeg Kol AOUTEG ATUITNOELS

IpokotaPorés yia pakponpdbeopes probdoelg
(Bpayvmpdbeopo pépog)

Agcpevpéveg katabéoelg

Tapeoxd Stbéoipa Kot 16odvvapL

XOVOLo EVEPYNTIKOV

IATA KEDAAAIA

To10 KEPGLOLO ATOGIOONEVA GTOVG PETOYOVS
Metoykd kepdiaio

Aoutd amoBepaticd

Képdn/ (Eniég) e1g véov

XHvoro 100V KeQoraimv
YIIOXPEQXEIX

Moxkpompd0sopes VITOYPEDGELS

Advelo Makponpofeopio

AvaorlOpeveg POPOLOYIKEG VITOYPEDGCELS
Emyopnynoeig

TpoPAéyelg

BpayvrpdéBeopec vroypemoeig
TIpounOevtég Ko AOUTEG VIOYPEDCELG
Advewo Bpoyvrpobeopa

YOVOLO VTTOYPEDCEDV
YOVOLO 10V KEPALAIOV KOL VTOYPEDCEDV

np.

AN

oo

10
11

12
15
16
14

13
12

31-Agk-15 31-Ack-14
6.973.341 7.309.196
366.626 385.258
1.126.550 1.068.758
8.466.516 8.763.212
497.950 440.259
18.632 18.632
3.103 4.251
638.569 272.122
1.158.255 735.264
9.624.771 9.498.476
2.600.000 2.600.000
152.178 121.963
2.717.669 2.143.582
5.469.847 4.865.545
1.306.988 1.829.773
346.955 114.635
1.754.370 1.838.244
114.021 113.879
3.522.334 3.896.532
109.802 213.611
522.788 522.788
632.589 736.398
4.154.924 4.632.930
9.624.771 9.498.476

Ov onueldoelg otig oeiideg 11 éog 37 amotelodv avamdOGTOCTO HEPOS OGVTMOV TOV  OIKOVOLIK®OV

KOTOOTACEMV.
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Koatdotaon Amoteheopdtov

HoMosig

Koéotog noinféviov

Mewkt6 képodog

"E&oda droiknong

Aowmd £60da

Aourd képdn/(Enég)
ATOTELEOPOTO, EKPETAAAEVONG

XpNUATOOUKOVOULKA 5000
Xpnupoatootkovopkd (£€06a)

Képon npo @épov
DOPoC E1GOONIOTOG

KaBapa képon ypriong

np.

19

19

18
18

17
17

21

1-Iav. émg 1-Iav. £mg

31-Aek-15 31-Ask-14
1.449.532 1.214.969
(712.423) (870.616)
737.109 344.353
(7.995) (210.121)
83.874 93.243
(3.176) (38.816)
809.813 188.660
61.602 60.565
(34.793) (46.608)
836.622 202.617
(232.320) (57.279)
604.302 145.338

Ot onueidoelg otig cedideg 11 €wg 37 omotelodv avomdoTOoTO UEPOC OVTOV TOV OIKOVOUK®OV

KOTOOTACEDV.
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Koatdotaon Xvvolkov Ewcoonqpatog

KoOapa képon ypiong

Aoutd 6VVoOMKE 1000 paTO YPRONS
(k00apd, neTd amwd POPovg)
YUYKEVTPOTIKA GUVOLIKE 1600 NaTO YPioNS

1-Tav. ¢mg 1-Tav. ¢mg

31-Aek-15 31-Ask-14
604.302 145.338
604.302 145.338

Ot onueidoelg otig oedideg 11 €wg 37 omoteholv avamdomacto UEPOS OGVTAV TOV  OIKOVOLUK®OV

KOTOOTACEDV.
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Koatdotaon Metaporov Idiov Keparaiov

1 Iavovapiov 2014

KaBapd képdog xpriong
Aowd cuvoka
glooonfpata ypiong
(ko0apa, netd amwd POPovg)
YUYKEVIPOTIKG GUVOMKE
EL600N LT YPNONG
Metapopd og amofepoTikd
31 Aekepppiov 2014

1 Iavovapiov 2015

KaBapd képdog ypriong
Aowd cuvolika
glooonpata ypRong
(k000pd, neTd amwd POPoOLC)
YUYKEVIPOTIKG GUVOMKE
EL600N LT YPONG
Metapopd og amofepoTikd
31 AskepPpiov 2015

Ot onueldoelg ot ceAideg

KOTOOTACEDV.

Metoyko Aowrd Amnotehéopata
Inp. KEQAAOL0  amofepnoTikd £1g véov XOvoio
2.600.000 114.696 2.005.511 4.720.207
- - 145.338 145.338
- - 145.338 145.338
11 - 7.267 (7.267) -
2.600.000 121.963 2.143.582 4.865.545
2.600.000 121.963 2.143.582 4.865.545
- - 604.302 604.302
- - 604.302 604.302
11 - 30.215 (30.215) -
2.600.000 152.178 2.717.669 5.469.847
11 éog 37 omotehodv avomdOOTOCTO HEPOG OVTMOV TOV OIKOVOMK®OV
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Katdotaon Toperokov Poov

01.01.2015- 01.01.2014-

Inp. 31.12.2015 31.12.2014
Aartovpyikéc ApooTnploTNTES
Képdn mpo pdpov 836.622 202.617
ITéov/ueiov mpooapuoyss yio:
AmocfBéceig 5,18 252.872 280.656
IIpoPAéyelg 17 406 (2.216)
[poPAéyelg anopeimong tehatdv - 4.699
Amoteléopata (é00da, 5000, KEPON KoL
{niég) emevouTIKNG OPOCTNPLOTNTOG 17 (61.602) (60.565)
Xpe®oTikoi TOKOoL Kot cuvapn ££0da 17 34.387 48.825
[TAéov/pelov Tpocappoyég yio petaPorég
AOYOPLOGUAV KEQOAAIOV Kiviong 1 Tov
oyetilovtal [e TIg AELTOVPYIKES
SpaocTnploTTEG:
Meiwon / (adénon) anottioewy (38.487) (31.342)
(Meiwon) / avénomn vroypedoewv (103.778) (18.891)
Meiov:
Xpe@oTikoi TOK0L Ko cuvapn ££0da
kataPefAnuéva (34.418) (48.865)
KartofepAnuévor dpot (572) (27.025)
20v0l.0 elopov / (ekpodv) amd Ae1tovpyikes
opaotnpiotnTes (o) 885.430 347.892
EnevouTikéc dpootnploTnTeg
Ayopd evedpotmv Kot GOA®V Toyiov
otoryeiov 5 (1.155) -
Toxot elompayBévteg 3.810 2.774
20volo elopoav / (EKpowv) amo emeVOVTIKES
opaotnprotntes (B) 2.655 2.774
XpNpoTodoTIKES dPUCTNPLOTNTES
E&opAfoelg daveinv (522.785) (522.783)
Meiwon / (a0énon) Asopevpévav
katofécewv 1.148 (146)
2bvolo gtopoary / (expowv) amo
XPNUOTOOOTIKES OPOTTHPIOTHTES (V) (521.637) (522.929)
KoOapn adEnon/(neimon) oto Topeoka
dwefioyna ko
wodvvapa ypiong (o) +(B)+(y) 366.448 (172.264)
Taperokd o100éoLo Ko 1600V
évapéng ypnong 9 272.122 444.385
Topsokd d100éc1po Ko 1606Vvapo.
MEng rpions 9 638.569 272.122

Ov onueldoelg otig oehideg 11 émog 37 amote
KOTAOTAGEWDV.

1o

AODV  OVOTTOGTOGTO HEPOG OLTAOV TWV OIKOVOUIKOV

)/ (37)



ANEMOZX AAKYONHX A.E.E.
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TN UELOGELS ETL TMOV OLKOVOULKAV KOTUGTAGEMV
1 I'evikég TAnpogopieg

H ANEMOX AAKYONHZX A.E.E. (n «Etaipeia») dpactnplonoteitor 6tov KAGAGO TOV OVOVEDS®V TNYOV
gvépyelog.

H Etopeia éxet ovotabei v 27" lovviov 2006 kot givar eykatestnuévn otnv EAAGda kou 1 dievbovon g
€0pog g Kot ta Kevipikd ypaeeie g eivar Eppov 25, Knewowd. H Etapeio dpactnplonoeitar oty
EXLGda, pe oKkomd v Agttovpyia, cuVINPNGCT KOl EKUETAAAEVOT OLOALKOD TAPKOV, 10YVOG Tepimov 6,2 MW,
ot 0éon [Ipoertng HAlog [amovpa, oto Afjpo Kioodpov, N. Xaviov oty [epipépeia Kpnng.

Emmpocbeta, ol owovopikés kataotdoelg g Etapeiog cvumepirapfdavovtor (pe tn pébodo g mAnpovg
gvomoinong) otig evomompéveg owovoukés kataotdoels g EAAAKTQP AE. kot g EAAHNIKH
TEXNOAOMIKH ANEMOZX A.E.

H EAAAKTQP A.E. ovppetéyer éupeco pe mocootd 36,77%, péom g Buyarpikng g EAAHNIKH
TEXNOAOMIKH ANEMOZX A.E. n onoia katéyet 10 57% otig.

Ot okovopukég Kataotdoelg eykpidnkay and to Awikntikd XZvppovio otig 13 Ampiiov 2016 Kot telovv
vto Vv éykpron g [evikng Tovélevong. Eivor dwobéoyeg o dievbvvon tov dadiktvov g Etapeiog:
www. alkioni-wind.gr.

2 2OVOYT GNUAVTIKAV AOYLGTIKAV TOMTIKAOV

2.1 MLaicro KATEPTIONG TOV OIKOVOIIKAV KUTOOGTACEMY

Ot Baocikéc AoyloTikéEG apyég mov epaproctnikay Kotd tn oOvTaEn GVTOV TMV OIKOVOMK®OY KOTUCTACE®DY
TEPLYPAPoOVTOL TOPaKAT®. AVTEG Ol apyég €xovv e@appocbel pe cvvénewn yio. OAEG TIG mEPLOSOVE TTOL
TopovG1alovTol, EKTOC 0V aVOQEPETOL OLOPOPETIKA.

Ot mopodoeg  OWOVOUIKEG  KOTOOTACES €xovv  ouvvtoybel ovpemva pe 1o Awbvn  IIpdtoma
Xpnuoarootkovopkng Avaeopds (AIIXA) kot 1 Awepunveieg g Emutponrg Aepunveidv tov Aebvov
Ipotimwv Xpnpatootkovopikng Avaeopdc, 6nwg Exovv vioBetBei and v Evponaiki Evoon.

Ot TapoVoEG OIKOVOULKEG KOTOOTACELS GLUVTAYONKOV COLO®VE [LE TOV KAVOVO TOV 1IGTOPLKOV KOGTOVG.

H ocvvtaén owovopikdv katactdoewv copeova pe to AIIXA arattel ) ypnorn AOYIOTIKOV EKTYLNCEDV KoL
Kpiong omd v Aloiknom Kotd Ty EQAPLOYN TOV AOYIGTIKOV TOMTIKAV Tov £xovv vioBetBel. Ot Teproyéc
OV EUTEPLEYOLV oMUavTIKO Pabud kpiong 1 moAlvmAokdTnNTag, 1 OOV VIOOECELS Kol EKTIUNOELS emnpedlovV
ONUAVTIKA TIG OIKOVOUIKEG KOTOGTAGELS OvapEPOVTOL TN Xnueiowon 4.

2.1.1 Zuvéyion ApasTnploTTog

O owovopkég kataotdoelc g 31 Askepppiov 2015 €yovv ocvvtaybel ocoppwva pe ta Aebvi Tlpotuma
Xpnuoatootkovopkng Avapopdsg (AITXA) kot Tapovstdlovv gvdoya v owovokt 0éon, ta aroteléopato
KoL TIG TOUEIKES poéc Tng Etaipeiag pe Pdon v apyn g cvvexilopevng dpacstnptotnTog.

Metd omd mpooektikn e£€Taor Kot Yo Tovg Adyovg mov €nyodviat otnyv Atayeipion Xpnuotootkovoutkod
Kwdvvovu (onueimon 3), n Etaipeio Osmpet 6Tt (o) 1 TPOETOYAGIO TOV OIKOVOLIKAV KOTOGTAGE®V 0T fdon
mg ouvveyovs dpactnprotntag dev emnpedletar, (B) to MEPOVOIOKE GTOLEIDL KOL Ol VITOYPEMOELG TNG
Etaipeiog mapovoialoviar opBd oe oyéon pe Tig Aoytotikég apyés mov epapuolet  Etapeia kot (y) €xovv
oXeO00TEL TPOYPALOTO AEITOVPYIOG KoL OPACELG Yol TV AVIWETOTION TPOPANUATOV TOL EVOEYETAL VOl
TPOKHYOLV avapopikd pe Tic dpaoctnpiotreg e Etoupeiog.

TTapd ta onuddia otabepomoinong g EAANVIKNG otkovopiag to 2014 yia TpmdTn eopd PETA amd €51 xpOVIO
(avEnon tov AEIl xatd 0,8%, emitevén mpwtoyevodg mAeovacpotog), N afefadnta ce TOMTIKO Kot
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HLOKPOOIKOVOHKO eminedo eméatpeye avEnpévn to 2015. Ot pakpdypoveg S10mpoylLatensELs e Toug Hecong
avaeopkd pe v xpnuroatodoton g EAlnviknig Anpokpartiag, to dnpoymoetwopa, n tpamelikny opyia, M
emPoAn TePOPIOUOY otV Kivnon kepaiaiov (mov efakoiovbodv va mapapévovv ce 1oyx0) Kol ot
Bovlevtikég ekhoyéc tov XemtepPpiov 2015 eiyav dvopevh emidpacn otV EAMANVIKH OWKOVOuio 7oL
enéotpeye oe veeon pe to AEIL va vrmoympel oe emota Paon katd -0,2% kot exnpéocav opvnTiKa Tig
gyympieg dpaotnpotreg e Etapeiag.

H ovpgavia g EAAnvikng kofépvnong pe toug moTtetés T Tov Avyovsto tov 2015 yu mpdypapo
ompigng vyovg €86 dic amd tov ESM (tov Evpomaikdé Mnyavioud Xtabepdtntog) Kot 1 emTuyng
OVOKEPOAOLOTOINGT TV TEGGAP®MY cLGTNUIKGV Tponeldv 10 AgképPplo tov 2015, petplacay T apvnTiKég
emmtdoelg Ko mapéyovv oawcodolio Yy otadiak’] otafepomoincn  TOL  HOKPOOWKOVOUIKOD Kot
xpNLLaTootkovokob meptBdiiovtoc oty EALGda. Opwg ot kivduvor mapapévouy Kobmg ok eKKpepel N
OAOKANP®OOT NG TPMTNG OEWOAGYNONG TOV VEOL TPOYPAUUNTOG Tov Bo aopd o oepd amd pETpa
ONUOGIOVOIKNAG TPOGOUPHOYNS OAAG KOl KUPOTEPE VLAOTOINGONG TOV OmApAiTNTOV HeTappLOUIGEDY.
Tavtoyxpova mapatnpeitar ovénpévn petafintomo otig debveic kepalaloyopés, T0 TPOSPLYIKO {HTnHa
€xel evtobel pe avénuéveg poég mpoceiywv mpog v EALGSH evd TEAOG KOl 0 YEOTOATIKOG Kivouvog gival
ALENEVOG (TEPLPEPELOKEG EVTAGELG, aDENCT TPOUOKPATIK®Y eMBécemv, KAT.). Q¢ ek ToVTOV eKTiudTan 0Tt
kot 7o 2016 Ba givar o S0oKOAN ypOoVId yio TV EAANVIKY otkovotia oG Kot yio thv Etoipeia.

Toyov apvnriég eferilelg mbovd va €povv emmtdoelg otlg Opactnpotreg ¢ Etapeiog, oto
OTOTEAEGLOTO, GTT] YPTILOTOOIKOVOLIKY KOTAGTAON KOl GTIG TPOOTTIKES TNG Kol KLUPImG:

v wavotnta g Etatpeiog va amominpdcet 1 avaypnLoTod0TCEL VPIGTAREVO dOVEIGHO
2NV oVaKTNOIUOTNTO TOV OTOITNOEMY Ot0 TEAATEG KOl AOITOVG YPEDCTEG

2NV TOANOT NAEKTPIKNG EVEPYELNG

ZINV avoKTNOILOTNTO TNG 0&l0g EVOOUATOV TEPLOVGIOKDV GTOLYEIWDV.

IMap' 6la ovtd 1 Atoiknon extind dopkdc v Katdotaon kot tig mhovég emmtdoelg oty Etoupeia,
TPOKEEVOD Vo, Stooparioet ott AapPdvovtor £ykapo OAa To avoykaio Kot Suvatd HETPO Kol EVEPYEIEG Y10,
TNV EAUYIGTOTOINGT TVYOV OPVNTIKOV ETMTOCEWDY GTIG dpaoTnplotnTeg TG Etaupeiog.

2.2 Néa nploTLTTQ, TPOTOTOU|GELS TPOTVTMV KL dLEPUNVEIES

Suykekpipéva véo TPOTLTO, TPOTOMOWOELS TPOTONMMOV Kot dlepunveieg €xovv ekdobel, ta omoia eiva
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOOOVG oL Eekwvobv Kkatd Tn Jbpkeld TG Tapovoag xpnons M
petayevéotepo. H extipnon g Etaupeiog oyetkd pe v enidpaon and v €Qoppoyn ovtdv Tov vEDV
TPOTORWV, TPOTOTONCEMV Kol SIEPUNVEIDV TOpOTIOETOL TOPUKAT®.

IIpotomo Kol ALEPUNVEIEC VAOYPEMTIKG YI0. TNV _TPEYOVGO OLKOVOULKN) YPNON TOV OEV_EMOPEPOLY
onuovtikéc nerapoiric otic Owkovomkéc Koraoraosig tne Etopeiog

EAAIIXA 21 «Ewoc@opéc»

Avt 1 Sepunveio opilel ToV AOYIOTIKO YEPICUO LG VTOYPEDMONG TANPOUNG ELGPOPES Tov £xel eMPANOel
omd v KuPépvnon Kot dev etvar Opog lcodnpatoc. H diepunveio dievkpvilel T 10 SEGUEVTIKO YEYOVOG
Béomn tov omoiov Ba Empene vo oYNUOTIOTEL 1) VITOYPEWOOT KOTOBOANG EIGQOPAS (£va amd T KPLTHpLa Yo TNV
avayvapion vroypéwong copeova pe to AAIT 37) eivor 1 evépysia OT®MG TEPLYPAPETAL GTN OYETIKN
vopoBesia 1 onoia TwpokaAel TV TANPoUN TG 16Qopas. H diepunveia pmopel vo €xel ®g anotéAecpa v
avOyVAPLON TNG VIOYPEDONG APYOTEPQ GO OTL IGYVEL CTLUEPQ, EOIKOTEPO GE OYECT LE ELGQOPEG Ol OTOIEG
EMPAAAOVTOL OG ATOTEAEGLO GUVOMKAV TTOV 1GYVOVV GE [0 GUYKEKPLEVT TLEPOUT ViDL

Emioieg Behtidoeig og AIIXA 2013

Ot ToPOKAT®O TPOTOTOU|GELS TEPLYPAPOVV TLG CNHOVTIIKOTEPES OAAAYES TTOL VITElGEPyovTan o€ Tpia AITXA mg
enokOA0V00 TV amoTEAESUATOV TOL KOKAOV 2011-13 ToUL £TG10V TPOYPhppaTOg PeEATiOoEDY TOL AATL.
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AIIXA 3 «Zvvevawoeglg emLyspiocwyy

H tpomomoinom dtevkpwvilet mog to AIIXA 3 dev €xel epaployn OTHV AOYIGTIKOTOINGT TOL GYNULATIGHLOD
0mOLIoONTOTE OO Kool dpaoctnprotntag Pdorm tov AIIXA 11 oTig 01KOVOHIKES KATAGTAGELS TNG 100G
™G oo KOO dPUcTNPLOTNTOG.

AIIXA 13 «Emuétpnon edloyne aliocy

H tpomomoinon devkpwvilert mwg n efaipeon mov mapéyet 1o AIIXA 13 yo éva XopTOQULAGKLIO
YPNHOTOOIKOVOLIK®Y omottoemy Kol vroxpencemv (‘portfolio exception’) €xet epappoyn ce OAQ Ta
cuopporate  (CUUTEPIAAUPAVOUEVOY TOV U1 YPNHOTOOIKOVOUIKGOV GLHPOANiV) &viog Tov 7ediov
epappoyng tov AAIT 39/AIIXA 9.

IpoéTomo ko Atepunveies VToyPeOTIKG Y10 petayevéoTepes TePLOdovg arhd dev £yovv akonae 10l o
10y Kkou dgv vioBeTiOnkoy vopitepo and Ty Etoipeia

AIIXA 9 «Xpnpotootkovopuikd péco» Kou petayevéstepes Tpomomonoelgs oto AIIXA 9 ko AIIXA 7
(e@apudlerar otic eTNolec AoyloTikéc teptddovg mov Egkvovv tnv N uetd v 1 Iavovapiov 2018)

To AIIXA 9 avtikaBiotd 11 Tpdvoteg tov AAIL 39 mov apopodv otV Ta&vounon Kol eTETPNON TOV
YAPNILOTOOTKOVOLIK®Y TEPIOVCIOK®DY GTOLYEIDMV KOl YPNIATOOIKOVOUIK®DV VTOYPEDCEMY KAl GUUTEPIAOUBAVEL
emiong éva HOVTEAO OVOUEVOUEVOV TIOTOTIKOV (Nudv 1o omoio oviikabiotd to pHoviElo TV
TPOYLATOTOMUEVOV TGTOTIKOV {nudv mov gpapudletal onuepo. To AIIXA 9 kabiepdvel pio Tpocéyyion
™G AoYIoTIKNG avTioTdBuiong Pacilopevn oe apyEs Kol avTieTOTilel 0oVVETELES KOl AOVVOIES OTO TPEXMY
povtédo tov AAIT 39. H Etaipeio Ppioketor ot dadwkacio ektipumong g enidpacng tov AIIXA 9 otig
o1KoVOpIKEG TG Kataotdoelg. To AIIXA 9 dev umopel va gpoppootel vopitepa and v Etapeio d16tt dgv
€xet vioBetnBel and v Evponaiki Evoon.

AIIXA 15 «Ecoda am6é Zopforora pe Mehdteey (s@opuoletar otTig €TNOLEG AOYIOTIKEG TEPLOOOVE TOV
Eekwolv v 1 petd v 1 Tovovopiov 2018)

To AIIXA 15 exdoOnke tov Mdwo 2014. Xkondg tov mpotvmov eivar vo mopéyet va eviaio, Katavontd
HOVTEAO aVOyVAOPLOTG TOV €600V amd OAo To. GUUPBOANLN e TEAATEC DOTE VO PEATIDGEL TN CLYKPICLOTN T
HETAED ETAUPELDV TOL 1510V KAGASOV, SL0POPETIKOY KAAd®V KOl SLAPOpeTIKOV Keparatayopmv. [leptrapfdvet
TIG 0PYEG TOV TPEMEL VAL EQPOPLOGEL Wid OIKOVOIKT] OVTOTNTO Y0, VO, TPOGOIOPIcEL TNV EMUETPNOT TOV
€600MV Kal TN YPOVIKNY OTIYUN TG ovayvdplong tove. H Baocikn apyn eivor 0Tt pia otkovopukn oviotnto 0o
avayvopicesl ta €c0da e Tpdmo mov va. amekovilel tn petafifaocn TV oyabdv 1 VANPECIOY GTOVG TEANTEG
GTO OGO TO OTOI0 AVOLEVEL VO, DIKOLOVTAL GE OVTAAAQYUa Yo, LT T ayabd M tig vanpesies. H Etaipeia
Bpioketatl ot dwdikooio extipnong g enidpaong tov AIIXA 15 otig owovopkég g kataotdoelg. To
mpoTLTo dev £xet vioBetnOel axoun and v Evponaikr Evoon.

AIIXA 16 «MiosOdcg1e» (spapuoletol otic £moteg AoYIOTIKEG TEPLOdOVG OV EEKvovV TV M petd v 1

Iavovapiov 2019)

To AITXA 16 exd66nke tov lavovdpio tov 2016 kou aviikabiotd to AAIL 17. Xxondg Tov TpoTONOL £ival va
eEaopolioel OTL 01 OOMTEG KoL Ol EKIOBMTEG TAPEYOLY YPNOIUN TANPOPOPT|ON TOL TAPOVGSLALEL DAY
™V ovcio TOV cuvaAlay®V Tov oeopovv picBdoelc. To AIIXA 16 siodyst éva eviaio POVTEAO Yo TO
AOYIOTIKO YEPIOHO omd TNV TAELPA TOV GBmTN, TO omoio amaitel 0 MGG va avayvopilel TEPIOVCIOKA
OTOlYELD KOl VITOXPEDGELS Y10 OAEG TIS oVUPAcel; pioBmoemy pe ddpkelo aGve tov 12 umvov, extdg by to
VTOKEIIEVO TTEPIOVGIOKO OTOXELD €lvan pun onpovTiking o&iog. ZyeTikd He TO AOYIOTIKO YEWPIGUO amd TNV
mAgvupd Tov exkpobmT, to AIIXA 16 gvoopoatdvel ovolaotikd Tig arortioels Tov AAIL 17. Enopévag, o
ekpobomg ovveyilel va kotnyoplomolel T1g GVUPAcELS MOODCEDY GE AEITOVPYIKES Kol YPNUOTOOOTIKES
pioBmoelc, Kot vo, akoAlovbel dtapopeTikd AoyloTikd xeipiond yuo kabe tomo cvuPaons. H Etopeia Bpioketan
ot dwdkacio extipunong g enidpacng tov AIIXA 16 otig otkovopikég g kataotdoels. To npdtumo dev
&xer vioBetn el akoun and v Evponaikn Evoon.
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AAIL 19 AvaBsopnuévo (Tpomomoinon) «IHapoyés oe Epyalopévovgy (epapudletar otig emoteg
AOY10TIKEG TTEPLOdOVG oL EgKvovV TNV 1] petd v 1n Pefpovapiov 2015)

H mepopiopévov okomod tpomomoinon epoappoletor oe €16Qopéc TV epyalopévav 1 TpltOv LepOY oT
TPOYPAUHOTO KOOOPIOUEVOV TAPOYDYV KOl OTAOTOIEL TNV AOYIGTIKOTOINGT TOV EIGQPOPAOV OTOV €ivol
ave&aptnTes Tov apBHod TOV ETOV TOV TOPEXETOL 1) EPYOCIA, Y0 TAPAOELY A, EIGPOPES EPYULOUEVOV TTOV
vroloyilovtat Bdon evog otabepol m0G506TOD TOV GH0D.

AAIT 16 xov AAII 38 (Tpomomoujoelg) «Aievkpivion tov Emapentov MeBodwv Andofeoncy
(eapudleron otTic £THoEC AOYISTIKEC TEPLOdOVE oL Egkivovv TV N petd v 1 Tovovapiov 2016)

Avt 1 tpomomoinon devkpwvilel 6tL 1 xpNon nebBddwV Paciopévav oto £50da dev eival KATAAANAES Yo TOV
VIOAOYIOUO TV OTooPécemv €vOg MEPOVCLOKOL oTotxelov Kot emiong Oevkpwiler Twg tar €éc0da dev
Beswpovvtat KatdAANAn o empéTpnong g avAA®ONS TMV OKOVOUK®Y 0QEADMY OV EVOMUOTMOVOVTL GE
£€va VAo TEPLOVCLUKO GTOLYELD.

AAII 27 (Tpomomoinen) «ATOMIKES OTKOVOUIKES KOTOOTAGES» (eQapuoleTal OTIC €TNO1EG AOYIOTIKES
meP16dove oL Egktvovv v 1) petd v 1 lavovapiov 2016)

AVt M TPOTOTOINGN EMLTPENEL GTIG OIKOVOUIKEG OVTOTNTES VO XPNGILOTO100V TV UéEB0do g kabapng BEong
TPOKELLEVOD VO, AOYIGTIKOTOMNGOVY TIG EMEVOVOELS 68 BuyaTpiKés, KOoTpaieg Kol CUYYEVEIG OTIG OITOUIKES
TOVG OIKOVOIKESG KOTOOTACEL Kol niong Eekabapilel TOV OPIGHO TOV ATOUIKDV OIKOVOLIK®OV KOTUGTAGE®DV.

AAIIL 1 (Tpomomomjoels) “I'vmetomomjoers” (spopuodletal otic emoteg AoYIoTIKEG TEPLOS0VE OV EEKIVOUY
v 1 petd vy 1n lavovapiov 2016)

O1 tpomomomoelg dtevkpviovv Tig 0d1yieg Tov AAIL 1 oyetikd [E TIG EVVOLEG TNG OTUOVTIKOTNTOG KOl TG
GLYKEVTPWOOT|G, TIV TOPOVGIOCT] TOV UEPIKAOV 0OPOIGUATOV, TNV SO TOV OIKOVOUK®OV KOTAGTAGE®MY KL TIG
YVOGTOTOW|CELG TOV AOYIOTIKAV TOAMTIK®DV.

AAITI 12 (Tpomomoujceic) “Avayvaopion ovoafailOpevov  QOPOLOYIKAV OTOITHGEMV O6E )
npoyparomomBsices inmés” (epapuoleton oTic £TMo1Eg AOYIOTIKEG TEPLOSOVG TOV EEKIVOVV TNV N UETE TNV
11 Iavovapiov 2017)

Ot tpomomomoels StevkpviCouv Tov AOYIOTIKO YEPICHO OYETIKA HE TNV Oovayvodplon avoBolAdpeveov
QOPOAOYIK®DY omolTNoe®V o€ un mpayuatonowmBeioeg (nuiég mov €xovv mPOKVWEL omd OGVELD TOL
emueTp@vToL oty gvAoyn o&ia. Ot tpomomomoelg dgv Exovy vioBeOel akdun amd v Evponaikiy ‘Evoon.

AAIIL 7 (Tpomomomjoels) “I'vmotomomioels” (spopuodletal otig emoteg AoYIoTIKEG TEPLOS0VE OV EEKIVOUY
v 1 petd v 1n lavovapiov 2017)

O1 TPOTOTOMGELS E1GAYOVV VIOYPEDTIKEG YVOOGTOTOUGELS TOV TOPEYOLV T SLVOTOTNTA GTOVG YPNOTES TOV
OIKOVOLIKAV KOTOOTACE®V VO OEI0AOYHCOVV TIC HETAPOAEG TMOV VIOYPEDCEDV OV TPOEPYOVTIOL OO
APNHOTOd0TIKEG dpactnptotntes. Ot tpomomomoetg dev Exovv vioBetBel akoun omd v Evponaikny ‘Evoon.

Emioieg Bektidosig 6g AITXA 2012 (epappdletor oTic €TNO1EC AOYIOTIKES TEPLOGOVE OV EEKIVODY TNV 1)
petd v 1n Gefpovapiov 2015)

Ot TopaKAT® TPOTOTOUOELG TEPLYPAPOVV TIG CTNUOVIIKOTEPEG OAAAYEG TOL VTEICEPYOVIOL GE OPLOUEVA
AITXA o¢ enaxdérovbo tov amotedespudt@v tov kKokiov 2010-12 tov €tc10V TPOYPAPLOTOG PEATIDCEDY
Tov ZAAIL

AIIXA 2 «opoyéc mov eloptavial amo Ty alio TwV UETOYmVy

H tpomonoinon devkpvilel Tov optopd ¢ ‘TpoimdBeons Kotoyvpwons’ kai opiletl dakpitd Tov ‘6po
am6d0oNG’ Kot ToV ‘0po VInpeciogs’.

AIIXA 3 «Zvvevawoeic emLyspocwyy
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H tpomomnoinon devkpvilel mwg 1 vroypémon Yo vOgXOLEVO TiunLo To 0moio TANPOL TOV OPIGHO TOV
YAPNLLOTOOIKOVOLKOV oTotyeiov Tafvopeital G YPMLOTOOIKOVOUIKY] VIOYPEMOT 1 MG oToyelo NG
kaBapng Béong Pdaon twv opwopdv tov AAIT 32 «Xpnporoowkovoukd péca: IMapovoioon». Emiong
devkpvilel Tmg KAOe EVIEYOLEVO TIUNLLO, YPTHATOOUKOVOLIKO KOl [T] YPMHATOOIKOVOULKO, TTOV gV Eivat
otolyeio ¢ kabapng Béong empeTpdror oTnv eddoyn a&io HECH TOV ATOTEAECUATOV.

AIIXA 8 «Agitovpyikol Toucicy

H tpomomoinon amattel ) yvooTOMOIMNOT TOV EKTWNCEDV TNG S10iKNoNG OGOV aPOpa TNV Guvabpoion
TOV AELTOVPYIKAV TOUEDV.

AIIXA 13 «Emuétpnon evloyng oliocy

H 1tpomomoinon dwevkpwiler 611 t0 mpodTLUMO Oev  amokAgiet TN SuvaTdTNTO NG  EMUETPNONG
Bpayvmpdbecpmv anaTNoE®V Kol VIOYPEMCEDV OTAL TOGH TOV TIHOAOYIOV GE MEPMTMOCELS OTOL 1)
enmintwon g npoeEdPAnong ivar acpov.

AAIT 16 «Evoouoata wayion xoi AAI 38 «Avia mepiovoioxd. aroiycion

Kot ta 800 mpdtuoma tpomomomBnkav mPOKEWEVOL Vo SlEVKPWVICTEL O TPOTOG LE TOV Omoio
avtipetoniloviol n tpo anocBécemv AoyioTtikn a&io ToOV TEPLOVGLOKOD GTOLEIOL KOl Ol GLGCMPEVUEVES
amocPEGEIG OTAV 10 OIKOVOLIKY OvTOTNTA 0KoAOVOET T PEH0GO TG avaTpOGapOYNG.

AAIT 24 « Vo oTtomotiogic oLVOSOEUSV@Y UEPMDVY

To mpdtumo TPOMOTMOWONKE TPOKEUEVOD VO, CUUTEPIAGPEL WG cuvdedepnévo pépog pio etarpeior mwov
mapéyel vaNpecieg Pootkod SLOKNTIKOD GTEAEXOVG GTNV OIKOVOLIKT OVIOTNTA 1| 0TV UNTPIKN £Taipeia
TNG OIKOVOUIKTG OVTOTITOG.

Etmioieg Peinidosig og AIIXA 2014 (epapudletor otig emoieg AoyoTikég meptOd0Lg Tov EeKVOOV TV 1
peta v 1 Tovovapiov 2016)

O1 tpomomocelg mov mapatiBevTol TapaKdTo Teptypdpovy Tig Bacicés aAlayéc o Téooepa AITXA.

AMIXA 5 «Mn kvkdo@opovio mEPIOVOIOKG., OTOLYEID OIOKPOTOVUEVO. TPOC TWANCH KOl _OlOKOTEITES
0POaTPLOTNTESH

H tpomomoinon devkpivilel mmg 6tav évo meplovclokd otoryeio (1 opndda otoryeimv) avatagivopeitot
o «SIUKPUATOVLUEVO TTPOG TOANGCT» GE «OLUKPOUTOVUEVO TPOG SLavoun», 1] To avtifeto, autd dev amotelel
oAy 6T0 0YE610 V1o TAOANGN 1 S1OVOUT KO OEV TPEMEL VO AOYIOTIKOTTOLEITOL GOV OALOYT.

AIIXA 7 «Xpnuorooixovouikd uéoo. I varotomoinoeicy

H tpomonoinon tpochétel cuykekpyiéveg odnyieg mpokepévon va fonbnoet m droiknon vo tpocsdiopicet
€6v o1 6pot piog ovUE®Viag Yo EuaNPETNON VOGS XPNUATOOTKOVOUIKOD TEPLOVGIOKOD GTOLYXEIOV TO 0010
éxer petofPactei  ovviotovv  ocuvveyllopevn avapeln kol devkpwilel mwg ol emmpdobeteg
YVOGTOTOMCE; TOL omotovviar Pacel tng tpomomoinong tov AIlXA 7 «'vootomomoelg —
SOUYNQIOHOG YPNILOTOOIKOVOUIK®DY TEPLOVOIOKAV GTOLXEI®V KOl VTOYPEDCEDVY OV OMOLTOVVTOL Yo
OAeG TIG eVOLApETEG TIEPIOOOLG, EKTOG €V amatteitat amd to AAIL 34.

AAIT 19 «llopoyéc oe epyalousvovey

H tpomomoinon devkpvilel mmg, 6tav mpocdopiletal 10 EMLTOKIO TPOEEOPANONG YO TIG VITOYPEDCELG
TOPOYDV TPOCOTIKOD HETA TNV ££0d0 amd TNV vanpecio, To0 ONUOVTIKO gival To VOUGHO GTO 0moio
TAPOLGLALOVTOL Ol VITOYPEDCELS Kot OYL 1] YDPU GTNV OTO{e AVTES TPOKVITTOVV.
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2.3 LUVOALAYROTIKEG NETATPOTTES

(o)  Aeirovpyiro vouiouo. kot VOUIGUS. TapOovGLOcHG.

Ta otoyeio T@V owovopkdv Kotootdoemv G Etopeiog empetpdviar Bacel tov VOUIGHOTOG TOL
TPOTEVOVTOG OIKOVOUIKOD TEPIPAAAOVTOG, 6TO 0Tol0 Agttovpyel («Aeltovpykd VOHGHO»). Ol 01KOVOIKES
Kataotdoelg topovoidlovial o Eupd, mov ivol To AEITOVPYIKO VOUIGHO KOl TO VOUIGLO TOpOVGINoNG TG
Etopeioc.

(B)  2vvallayég kai vmoloima

Ot cvvaAlayéc o E€va vopiopHoTo, £QPOCOV VPIGTOVTOL, LETATPETOVTOL GTO AELTOVPYIKO VOUIOUO pPE TNV
YPNON TOV 1COTYU®V 7OV 1GYXVOVV KATé TNV muepounvia tov cvvorioyodv. Képdn kot {nuiég amod
GUVOALYLLOTIKEG SLPOPES Ol OTOlEG TPOKVTITOLV OO TNV €KKAOAPION TETOLOV GUVOAAOYDV KOTA TNV
dulpKeto TG YPNONG Kot 0o TNV UETATPOTN TOV VOLUCSLATIK®V 6Totyelmv mov ekepdloviot o EEvo vousa
LE TIG OYVOVCES LOOTIUES KOTA TNV MUEPOUNVIKL IGOAOYIGHOD, £POGOV VOICTAVTOL, KATAXM®POVVTAL OTO.
amoteréopoto. Ot GUVOANAYUATIKEG SLOPOPES amd UN VOUIGLOTIKG GTOXEID, TOV AOTLOVTOL OTIV €0A0YT
a&ia Tovg, BempovTol ®g TURA TG e0A0YNG a&lag Kol CUVERMG KATAXMPOVVTOL OOV KOl Ol J0POPES TNG
g0hoyng a&iag.

24 Eveoopoateg Akivnromomosig

Ta evodpoto mhylo ETPETPOVIOL GTO KOGTOG KTHOEMS LElOV CLOCMPEVLUEVES OTOCPECELS Kol TLYOV
amopeiowon (BA. onp. 2.7). To kd6cT0¢ KTNOEMG TEPAAUPAVEL OAEG TIS GUECH EMPPUTTEES DATAVES Y10 TV
OTOKTNGCT TOV GTOLYEIDV.

Mertayevéotepeg damdves Kataympovvtal e enodénom tng AoyloTikng a&log TV EVOOUITOV Tayiov 1 O
Eexmplotd maylo povov eav givat mBavo to LEAAOVTIKA OUKOVOUKA 0PEAT va glopedoovy otnv Etatpeia kot
70 KO667T0G TOVG umopel va empetpndei a&dmiota. To KOGTOG EMGKEVOV KOl GUVTNPIGEDV KATAXMPEITAL GTAL
OTOTEAEGLOTO OTAV TPOLYLOTOTOLEITOL.

Ta owodnedo dev amocPévoviat. Ot amooPicels TV GAA®V GTOWEIMY TOV EVOOUITOV Toyinv, pocov
vopiotavral, vroAoyilovral pe v otabepn pnéBodo pésa oty @EEAMUN (0N Tovg TOL EXEL G eENG :

- Kripua 20-40 £m
- Mnyovoloywkog eEomAodg (EKTOG AMOMK®MV TAPK®OV) 10 ém
- Mnyovoloyikog eEonMo oG aMOMKOV TAPKOV 27  €m
- Avtokivnrta 6-9 ém
- Aowdg e€omhionodg 5-10 £ém

Ov vrorelppotikés oleg kot ol o@éAMpeg {MEC TOV EVOOUATOV Tayimv VIOKEWTOL G emoveléToon
TovAdyloToV KAOE TELOG YPNOMG.

Ao 10 2014 avéndnke N oeéAun (on tov aoAMkdv Tdpkov and 20 ce 27 £t Ad0Y® £nT0eTOVC TOpdTOONG
TV cvppdoewv Asttovpyiog copeova pe o N. 4254/2014 (Znu. 4P). EmrpocOeta 1o 2014, 1 etoupeio yio
T VTOAOITOL GTOLYEIN TOV EVODUATOV TAYIMV TPOYDPNOE GTNV EXAVEKTIUNGT TNG OQEMUNG {dNS TOVG.

O1 0KIYNTOTOMGELS VIO EKTEAECT] TEPIAAUPAVOLV TAY10 VIO EKTEAECT] TTOL AMEIKOVILOVTAL GTO KOGTOG TOVG,.
Or axwnronomoelg vad ektéleon dev omooPévovior pExpt vo. oAokAnpwBel 1o maylo xor va tebel og
TOPOYWYIKT AELTOVPYiaL.

Otav ot Aoyiotikég adieg ToV eveopdtov mayiov vaepPfaivouv v avoktiown oie tovg, 1n deopd
(amopeion) katoyopeital aueca og ££0d0 ota amotedéopata (Enpeimon 2.7).

Koatd v ndinomn evoopdtov mayiov, ot Stopopés LETOED TOL TYALLOTOG TOL AAUBAVETAL Kot TNG AOYIGTIKNG

ToVg avomooPeotng aflog kataympovvial ®g kéEpON N (npieg oto amoteAéopOTO GTO KOVOUAL «Aoumd
KEPON/(CNég)».
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XpNUoTootkovoptkd ££0d0 Tov apopovV GTNV KOTOCKELT TEPLOVCIUKAV GTOLXEIMV KEGAAUOTOLOVVTOL Y10l
TO XPOVIKO SACTNHO TOV amorteital PEYpL TV OAOKANPWON Tng katackevns. Ilepovoiaxd ototyeio mov
mnpol tig mpoimoBécelg eivat £va meplovclokd oot eio mov KOT™ avayKn XPELAleTat Lo CNUAVTIKY XPOVIKY
mepiodo TposTolaciog yioo T ypnon y thv omoio mpoopiletar N ywoo v wOANon tov. OAa ta dAla
APNHOTOOTKOVOIKE ££000 ovayvepilovTal 6To aTOTEAECLATA Y PIOEMG.

2.5 AcOpoteg AKIVIITOTOUM|GELS
Aoyiouixo

Ot ddeteg AOYIOUIKOD OTOTILMVTOL 6TO KOGTOG KTNoems pelov TG amocPéoelc. Ot anooPécelg vnoroyilovran
pe ™ otofepn péBodo katd tnv drdpketo TG @EEMUNG LoNg TV oTotyeinv avutdv 1 oroio KupaiveTot amd 1
€mg 5 .

2.6 MioOooeig

(o) Eraipeio w¢ pobotig

MicOdhoelg 6mov oVoldDE ot Kivduvol kat avtapoég g oKt aoiog datnpovvtal amd Tov eKpcdmT
ta&wvopobvtor g Asttovpyikés pobmoelc. Ta ££0da TV Acttovpyikdv pobdcewnv avayvopilovtal ota
OTOTEAESLLOTO. YPNONG AVOAOYIKA KoTtd Tn duwdpkewn TG picbmong kot mepthapfdvovv tuydv KOGTOG
OTOKATACTACTS TOV OKIVITOL EPOGOV 0VTO TpofAénetat amod T cOpPacn picbmonc.

Ot pcbooelc mayiov 6mov 1 Etaipeia dwonpel ovcimddc 6Aovg Tovg Kvduvoug kot avtopolPég g
WK oiag TaEVoRoOVTOL MG ¥PNUATOS0TIKES HcODoels. Ot xpNUATOdOTIKEG MOOMOELG KEPAANLOTOLOVVTOL
pe v évapén g picboong ot yauniotepn petafd g evioyng afiog tov mayiov otoygiov N TG
mapovcag aiag Tv eAdyotov mobopdtov. Kabe picbopo empepifetor peta&d e vmoypiémons Kot Tmv
APNHOTOOIKOVOLIK®DY €000V £T0L MOTE Vo emMTLYXAveTOL €va otafepd €mMTOKIO OGNV VIOAEMOUEVN
xpnuotootkovopkny  vmoxpéworn. Ot avrtictoyeg vmoypedoelg amd  poddpate,  Kabopéc  amd
APNLOTOOTKOVOLIKG ££000a., amelkovilovTal 6T VTOYPEDCELS. To HEPOG TOV YPMLUTOOIKOVOLLIKOD ££O30V TTOV
aQopd oe yPNUATOSOTIKEG Hebdoel avayvopiletol oto omoTeAéopaTo XPNoNG KOTO TN SLUPKELD NG
picbwone. Ta maylo wov amoktONKav pe ypnuatodotikn picbwon amocPévovial ot pKpOTEPT TEPIOOO
peta&d e oeEMpng Lmng Tov mayimv ototyeiov Kot Tng didpKelag HicBmong Tove.

2.7 Amopgioon a&ilog pn YPNUOETOOLKOVOIIKAV TEPLOVCLEKMV GTOLYEL®V

Ta meprovolakd otoryeion mTov &yovv ampoodidoploty oeéun (N, dev anocPEévovtal Kot LVTOKEWTOL G
€leyyo anopeimong eoing Kot exiong 0Ty KATold YEYovoTa 1 0ALIYEG OTIG GUVONKES KOTOIEIKVDOLV OTL 1|
Aoytotikn a&io pmopel va uny gtval avaxtiown. Ta meplovoiokd otoryeio Tov amosPEvovtol VIOKEWVTOL GE
éleyyo amopeimong g a&lag tovg dtav vrdpyovv evdei&elg 6Tt n Aoyiotikn afia Tovg dev Bo avaktnOei.
Znpia amopeimong avayvmpiletal yio To Tocd Kotd to omoio n Aoyiotikn a&io Tov moyiov vrepPaivel v
avaxtiown o&io tov. H avaxtiown a&la sivor n peyodvtepn a&io petald edAoyng oiog, petopévn pe 1o
OTOLTOVLEVO Y10 TNV TOANGCT KOGTOG, Kot a&ilag ypnoems (mapovoa agio ypnUATOPODY TOV OVUUEVETOL VO,
dnuovpynBovv pe PBhon v ektiumon g O10iKNoNGg Yo TIC UEALOVTIIKEG OIKOVOMIKEG KOl AEITOVPYIKEG
ovvOnkeg). o v extipnon tov OV AmopEioNg T TEPLOVGLAKA CTOLYEIN EVIACOOVTOL OTIG HKPOTEPES
SUVaTEG HOVAdES SNUIOVPYING TOUEWNK®DY podV. M1 XpnULOTOOIKOVOUIKG TEPLOVGLOKA GTOLKEIN, EKTOG OO
vrepoia, TOv £YOVV VTOCTEL AMOUEIMON EMAVEKTILOVVTOL V1ot THAVY AVTIGTPOPT TNG OMOUEIONG o€ KGO
NUEPOUN VIR IGOAOYIGHOD.

2.8 Ilpoxkataforis yia poxponpodeopes modooceig
O pokataforég Yo Lakpompdbecieg LoBDOGEIS 0popovy Tocd To omoia £xovv KatafAndel yio ™ picOmwon
TOV oKvNTOV (d001KN €KTaoN, OKOTMEDD) EYKATACTOONG TMV OOAK®OV TAPK®V Yo, OAn T OidpKelo

Aertovpyiog Tovg. Amd v nuepounvia Evoapéng Aettovpyiag Tov cloAkod mEpKov VITOAOYILETOL GE £TNCI0
Baon dedovAgvpévo 6050 TOL KATAXMPEITOL OTO OTOTEAEGLOTO XPNoNG, Pdoel g mpéung {ong Tov.
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29 Epmopikég ko Aoutég amattioeis

Ot gunopikég amartnoelg avayvopifovrat apyikd oty €0Aoyn a&io TOVG Kol LETOYEVESTEPO AMOTILDVTOL GTO
avandoPecto kO66TOG e TN HEBOSO TOL TPOYUOATIKOD EMLTOKIOL pElUEVO pe Tuyov {nuia amopeioong H
Oude amopei®ong Yo TIG EUTOPIKEG OTOITNOELS ONIIOVPYEITAL OTOV  VTAPYEL AVTIKEWEVIKT EVOEIEN OTL 1|
Etaipeia dev givar oe Béom va elonpdéel Ola To TOGH TOV amALTHGEOV He BACT TOVG GLUPOTIKOVG OPOVC.
YoBapd mpoPAnato Tov mEAdTN, N TOHAVOTNTO YPEOKOTIOG 1) OKOVOUIKY OvadlopydveoT Kat 1 advvapio
TOKTIKOV TANpoudv Bewpodvior evdeifelg Ot n amaitnon €xet omopewwbei. To mocd g mpdPreymg
amopeimwong eivar n dapopd petald g AoyloTikng a&lag Tov amoTnoemv Kot TG Tapovsos afiog Tmv
EKTILOUEVOV UEAAOVIIKOV TOUEWONKOV POMV, TPOLEOPANUEVY] LE TO OPYIKO TPOYUOTIKO EMLTOKIO, KO
Kotayopeitar og 5000 ota anoteléopata g xpNons. Av og emouevn mePiodo, T0 TOGO NG UTOUEIMONG
pewwbel Ko ) peiowon pumopel AvTIKEEVIKA Vo GUCYETIGOEL e YEYOVOG TTOL GUVERN LETA TNV avayvAdpLon NG
TOUEI®ONG, 1 AVOCTPOQEN TNG avayvVOpLopévng Inuidg anopginong ovayvopileTol 6Ta amoTeEAEGHLOTO.

2,10 Agopevpéveg Katabéoerg

O1 deopevpéveg KoTobEcels ivat TOUELOKA 160dVVaLO, Ta 0Tt0ila dev givat dpeoa dtabéoipa Tpog xpnomn. Avtd
TO. TOUEWKA 100dvvapa dev Umopodv va ypnoyomomBbodv and v Etaipeia péypt v emélevon &vog
GUYKEKPILEVOD YPOVIKOD GTLEIOV 1] YEYOVOTOG GTO HEAAOV. ETIG TEPUTTMGELG TOV Ol SECUEVHEVES KATADETELG
avapévetar vo ypnotonomfodv evtdg SGTAUATOS €VOC €TOVG OO TNV MUEPOUNVIO TNG KOTAGTOOTNS
owovopikng Béong, ta&vopovvral og Ppayvmpdbecuo meprovolokd crotyeio. Oumg dv dev avopévetal va
xpnoomomBovv evtdg SOGTHLATOG EVOC £TOVG amd TNV NUEPOUNVIO TNG KATAGTAONS OKOVOMIKTG Béong,
ta&wvopodviar m¢g pakporpdbecpo meplovclakd otoryeio. Ot decpevpéveg KatabEcEL YVOGTOTOOUVTOL G
EeymPLoTn YPOUU OTNV KOTAOTOOT OIKOVOLIKNG Béong aAld cuvektipndvtan pe to. Tapgioxd Awabéoiua Kot
Icodvvapa kat tig TIpobeopiaxég Koatabéoelc v tov 3 unvodv 6tov VIoAOYIGHO TOV OEIKTN KEQUANIOKNG
pHoYAELOT|S.

211 Topewokd Awoféoipa Kot 16000vono,

Ta tapelokd Stobéoipo Kot TopeloKd 160dvuvaa Teplapfdvoovy ta HETpNTA, TIC KaTaOEsEG OWYEMG KOl TIG
BpayvmpdBeopec péxpt 3 unveg ETEVOVLGELG VYNANG PEVGTOTOINGNG KOL YOUNAOD picKOv.

2.12 Meroké ke@droro

To petoykd kepdlato mepthapPavel Tig Kowég petoyés g Etapeiog. Apeca £€0da yio v kdoon HeToydv
epoavifovtot amaAloypéva omd KaBe oYETIKO OQELOG POPOL EIGOINOTOC, APAPETIKG otV Kobapn BEon.

213  Advsw

Ta davela katoyopodVTIoL apyikd otnv €0Aoyn o&ic Tovg, HElOpPEvO Le Ta TuxoV aueca €£0da Yo v
TPOYHOTOTTOINON TNG ovvaAlayne. MetayevésTepo AMOTILAOVTIOL GTO OvamOGPecto KOGTOG Pacel g
pebddov Tov TpaypHaTIKoL mttokiov. Tuyov dapopd peta&d tov glonpayBEévtoc Tocol (kabapd and oyeTikd
€€oda) kot g a&log e£6@ANONG avayvepiletal 610 anOTEAECUATO KOTA TNV SLdpKELR TOV SaVEIGHLOD Pdoet
™g HeBOSOL TOL TPAYLATIKOD EMLTOKIOV.

"E&oda davelwv mov kaTafAALOVIOL KOTA TV VIOYPOEN TOV VEOV TIGTOGE®V avayvopilovtal g £oda Tov
davelov €poOcOV yivel avaAnym HEPOVG N KOL TOV GUVOAOL NG VEOG TICTOTIKNG YPOUUNG. ZE 0T TNV
MEPIMTOON  KATAYOPOLVTOL G HeAovTIKA £E0da davelwv péxpt va yiver 1 avainym. Eedcov dev
xpnoipomomBovv ta véa ddvetn, LEPIKMOG 1 OAKA, TOTE 0VTA T ££000. TEPIAAUPAVOVTOL GTA TPOTANPp®OEVTQL
£€€oda kat avayvopifoviol oto amoTeAéopato Katd tn didpketo {mng TG OYETIKNG TIOTOTIKNG YPOUUNG.

Ta dGvewn ta&vopodvior wg Bpoyvrpdecues vmoxpedoelg ektdc edv M Etapeia €xel 10 dikoimpa vo
avapdAdrel Ty eE06QANGCT TNG VTOYPEMONG Y10l TOVAGYIGTOV 12 PAVeS amtd TNV MILEPOUN VIO TOV 1IGOAOYIGHOD.
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2.14 Tpéyovoa kot avofarioépevny goporoyia

O @OpOG EICOMUATOG TG YPTONG UTOTEAEITAL OO TV TPEXOLGO KOl TV avafoaidopevn eoporoyia. O odpog
avayvepiletal 6TV KATAGTAC OTOTEAECHATOV EKTOC Kot av oyeTi(eTal e TOGE OV £XOVV AVOYVOPLOTEL
6T0. AOUTO GUVOAIKG gloodnpato 1 omevbeiog oto 1010 KePAAao. Xg QUTNV TNV TEPITTOON O (POPOG
avayvepiletar eniong ota AOTA GUVOALKA ELCOOTLOTO 1] 0T (310 KEQALOLL OVTIGTOLYO.

O 6pog 160MUATOG £ TOV KEPIDY €POGOV VIAPYOVVY, VIOAOYIleTOL pe BAcn T POPOAOYIKT Vopobecia
mov &yel Beomotel Katd TV MEEPOUN VIO TOL 1GOAOYIGHOD Kot avayvapiletatl mg é£0d0 v mtepiodo katd tnv
omoio. mpoxvmrovy To. KEPON. H doiknon avd Swwotipoata aEoAoyel TG TEPMTMOGCEL OMOV 1| KEILEVT
poporoywn vopoBesia ypnlet epunveiag. Omov kpivetar amapaitto yivovtol TpofAEYeLS Ml TOV TOGHV TOV
avapévetot va TANP®OodV 6TIC POPOAOYIKES ApYEC.

O avofaridpevog eopog elcodMLaTog TPocdlopileTol and TIC TPOSMPVES SLOPOPEG HETAED TNG AOYIGTIKNG
aflag kot TG QOPOAOYIKNG PAONG TOV TEPLOVOIOKDOV CTOWEIDOV KOl TOV VTOXPEDCEMV GTIS OLKOVOULKEG
KaTAOTAGEG. AVaBorlopevog @Opog elcodNaTog dev AoyileTol €4V TPOKVTTEL b TNV OPYIKT AVAyvOPLoN
oTolyeiov gvepynTikoD 1 TabNTIKOD G€ GUVAALAYY, EKTOG EMYEPNIATIKNG GUVEVOGNG, 1| 0Ttoia OTaV £YIvE dev
EMNPEACE OVTE TO AOYIOTIKO 0VTE TO POPOAOYIKS KEPSOG 1 {nuio. O avapailopevog dpog Tpocdiopiletan pe
TOVG (QOPOAOYIKOUG GUVTIEAEOTEG KOl VOUOVG 7OV 16XDOVY KOTO TNV TMUEPOUNVIO TOV 1GOAOYIGHOV KOl
OVOUEVETOL VO 1oYOGOVY OTOV Ol avoPaAAOLEVES QOPOAOYIKEG omortnoelg Bo mpaypatomombovy 1 ot
avaPaALOUEVES POPOLOYIKES VTTOYPEMGELS Bl amoTANP®HOHV.

Ot avaPaAlopeveg QOPOAOYIKEG omoutnoel avayvepilovtol Kotd v éktacn oty omoia Ba vrapet
HEAAOVTIKO @OporoYNTED KEPSOG Yol TNV YXPNOLOTOINGT NG TPOSHOPWVNG S0popds TOv dnpovpyel v
avaaAlOUEVT POPOLOYIKY| aaiTnO).

Ot avaParlOpeveg POPOLOYIKES AALTHGELG KOl VITOYPEDGELG cuUYMGilovTol HOVO €0V EMTPETETOL VOULKA O
CULYNPIGUOG POPOLOYIKADV OTOLTICEDYV KOl VTOYPEDCEMY KOl €POCOV Ol OVOPUALOUEVEG (QPOPOAOYIKES
OTOTNOES KO DITOYPEMGEIS TPOKVTTOVY amd TNV idlo. @oporoyoboo apyn €mi Tng ovioTNnTag 7oL
@opoAoyeital Kot VGPyeL 1| TPOBEGN 1) TAKTOTOINGT VO, YIVEL LE GUUYNPIGHO.

215 IIpopn0evtéc Kol AOWTES VITOYPEDGCELG

Ot gUmOPIKEG VTOYPEDCELS OMOTELOVY VIOYPEDCELS TPOG TANPWOUN Yo TPOIOVTO 1| VANPEGIEG OV £XOLV
amoktBel katd v doknon g cvvinbovg eumopikng dpactnpottag amd mpopundevtés. Ot TANpOTEéOL
AOYapLaGLOl KOTOTACOOVTOL OTLG BpoyLTpOOesE VIOYPEDCELS, EAV 1 TANPOLUT OQEIAETAL EVTOG EVOG £TOVG
N Aydtepo. Av Oy, mapovoidloviar ¢ pakpompdbeopeg vmoyxpemoels. Ot gUmOPIKEG VTOYPEDCELS
avayvepifovtar apykd otnv €OAoyN a&iol TOVG Kol OMOTILMVTOL PETAYEVECTEPO GTO OVATOGPESTO KOGTOG
APNOOTOLDVTOS T LEOOSO TOV TPAYLLOTIKOD EMLTOKIOV.

2.16 Ilopoyés 610 TPOCMOMIKO

(o) Hopoyés peta v é€odo amd thv vanpeaio.

Ot mapoyég petd v €£0d0 amd v vanpecio TEPIAAUPAVOLY TOGO TPOYPAUUATO KAOOPIGUEV®DY EICQOPDV
000 Ko Tpoypappate Kabopiopévav mapoxdv. Ot tAnpoués kabopiloviar and v ekdotote vopodeoiao Kot
TOVG KOVOVIGULOVS TV TOUEIV.

Ipdypoppa kabopiopéveov mapoydv eivoar €va cvvtaglodotikd mpdypappe to omoio kabopilel éva
GUYKEKPIUEVO OGO TOPOYNG ovvtdéems to omoio Ba swompdéel o gpyalopevog 6tav cvvraglodotndei To
omoio cuvBm¢ eEapTaTOL OO £Vl 1] TEPLGGOTEPOVG TAPAYOVTEG OGS 1| NAIKi, TO YPOVIN TPOUTNPESiag Kot
70 VYOG TV aT0d0YDV.

IIpéypappo kabopiopévav glopopmv givor €va cLVTaglodoTikd TPOYPOUIE GTO TANIGI TOL OToiov M
Etoupeio mpaypotonotel kabopiopéveg mAnpopéc oe éva Eexwpiotd voukod tpocoro. H Etopeio dev €xet
KO0 VOUIKY] DITOYPEDMON VO TANPMCEL ML TAEOV €16QPOPEG €6V TO TOUEID OEV EYEL EMOPKN TEPLOVOIOKA
oTolyEln Yo Voo TANP®OGEL 6€ OAOVG TOVG €PYALOUEVOVG TIG TOPOYEG TOV GYETILOVTOL LE TV LANPESIN TOVG
oTNV TaPoVOO, KO TIG TPONYOVUEVES XPOVIKEG TEPLOGOVG,.

Ta to mpoypdppata kabopiopévov eilopopmv 1 Etaupeion mAnpdvel 10Q0PEC 08 ACPAMOTIKG TAUEIN TOV
dnpociov og voypemtikn Bdaon. H Etaipeia dev €xel AN voypémon epOcov €xel TANPDOGCEL TIG EICPOPES
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tov. Ot gopopés avayvopilovior ©g dambves mPocomkoy Omote TPokLTTEL OPeA. Ewcpopés mov
TPOTANPAOVOVTOL ovayvepilovial cov GTOWEID TOV EVEPYNTIKOV GE MEPIMTOON TOL LEAPYEL dvvatdTnTe
EMOTPOPNG TOV YPNUATOV 1] COLYNPIOUOS Pe LEAAOVTIKEG OQEINES.

H vmoypémon mov katoympeitol 6tov 160A0YIoUO Yo, T0. TPOYPAUUATe KOBOPIoUEVOVY Tapoy®V gival 1
mapovca a&io TG VIOYPEWONG Yo TNV KaBoplopévn Tapoyn, KOTd TV NUEPOUNVID 1IGOAOYIGHOD, LEIOUEVT|
Katd v edloyn a&io TOV TEPLOVCLOKMY GTolEi®V Tov Tpoypaupatos. H vroypémon g kobopiopéving
mapoyng vroroyiletor eTNoimg amd ave&ApTNTO AVOAOYIOTH HE T ¥pNon ™G HeBddov g mpoPremduevng
TOTOTIKNAG povadag (projected unit credit method). H mopodoa a&io tng vmoypéwong kabopiopévaov
POy DV VIoAoYileTal pe TPOEEGPAN G TV LEALOVTIKAV YPNULATIKAOV EKPODV L€ GUVTEAESTI TPOEEOPANOTG
TO EMTOKIO TMV HOKPOTPOOESUOV VYNANG TIOTOANTTIKNG StoffABUIoNG ETAPIKOV OLOAOY®OV OV £YOVV
dupketa mepinmov iom [e T0 CLVTOELDOTIKO TPOYPULLLLAL.

To k6oT0G TPéYOLCAG VINPESIOG TOV TPOYPAUULATOS KABOopIoUEVEOV TapoymdV mov avayvepiletal oty
KOTAGTOOT OTOTEAEOUATOV OTIG OMOd0YEG MPOCMOTIKOV, OVIOVOKAL TNV avénom TG VIoYpPEDONG
KaBopopévev mapoymv mov TpoipyeTal amd vanpecia epyalopévou katd v Tpéyovca mepiodo, aAAMyEG
™G TAPOYNG, TEPIKOTEG KOt dlakavoviopovs. To Kotoympnuévo kKOGTOC TPOVTNPEGING KaTaympeital dueoa
GT0, ATOTEAECLOLTOL.

To kabapd K6cTOG TOK®V VIOAOYileTal MG T0 KBaPd OGO PETAED NG VIOYXPEMONG YO TO TPOYPOLLLLY
kaBoplopévoy Tapoydv kol ¢ edAoyng a&ilog TOV TEPIOVGLOK®OY GTOLXEI®V TOV TPOYPAULOTOG €Tl TO
EMITOKLO TPOEOPANONG.

Ta avaroyiotikd k€pdn 1 nuieg mov TPOKLATOLY AMO EUTEPIKEG OVOTPOCUPUOYEG KOl OAAOYEG GE
OVOAOYIOTIKEG TOPUSOYES XPEDVOVTIOL 1] TIOTOVOVTOL OTO 1010 KEPAAMLN GTO AOUTE GUVOALKG ELGOONLLOTA
Kot TNV TEPi0d0 TNV 0TOio TPOKVLITOLV.

To kéoT0g TpohnNpesiog avayvopiletat amevdeing OTIV KATAGTACT OTOTEAEGUATMV.

(B) Llapoyés tepuotionod e amocyoinons

Ot TopoYEG TEPUATIGUOD 1TNG OMACYOANONG TANp®OVOVTAL OTav ot gpyoalOUEVOL OMOY®POLV TPV TNV
nuepopnvia cvvraglodotioems. H Etapeio kataympel avtég Tig mapoyég 1o vopitepo amd T akdAov0eg
nuepounviec: (o) 6tav n Etaipeia dev pmopei mAéov va amocVpeL TNV TPOGPOPE TOV TAPOXDY aVT®V Kol B)
otav M etapio ovayvopilel k6oTog avadiapbpwong mov gumintel oto nedio epappoyng tov AAIT 37 xon
ocouneptAappdavel v Katafoin tov moapoy®v ANEne. Xty mepintoon piog Tpoc@opac mov yivetal Yo vo
evBappover v ebelovcia amnoydpnon, ot mapoyés €£6dov vmoloyiloviaw pe Pdon Tov aplBpd TV
gpyalopévav mov avapévetal va dgytodv v Tpoc@opd. Tlapoyés teppaticpod g amacyOANoNG 7oL
opeihovton 12 pveg petd v nuepounvio Tov IGOAOYIGLOV TPOEEOPAOVVTAL GTNV TOPoVGa 0in TOVG.

2TV TEPINTOOT TEPUATIOHOD OTAGYOANGNG TOL VILAPYEL AdvVapic TPOGIOPIGHOD TV £pyalopévav Tov Ba
KAVOUV YPNOT CVTAOV TOV TOPOYDV, EV YIVETOL AOYIGTIKOTOINGT) OAAG YVOGTOTOINGCT] AUTMOV G EVOEYOUEV
VILOYPEDON.

2.17 Emyopnynosig

O xpatikég emyopnynoelg avayvopilovior oty godoyn o&la tovg dtav avapéveton pe PBefordtnra 6TL M
emyopnynon Ba elompoyBel ko n Etonpeia Oo cuppopewbel pe 6Aovg Toug mpoPArendpevong 6pove.

Kpatikéc emyopnynoeic mov apopovv €£oda, avafdiiovtor kot ovayvopiloviol oto anoteAécpota £Tot
®ote va avtiotoyilovtot pe To é£0da mov TpoopilovTatl va amolndcouy.

Ot kpoTIKéEG emyopnynoel; mov oyetilovior pe TV ayopd EVOOUOTOV Toyiov, Tepliappdvovial oTig
LOKPOTIPODEGLLEG VITOYPEDCELS MG AVOPOAAOIEVES KPATIKEG EMLYOPNYNOELG KOl LETAPEPOVTIOL MG £5000 GTNV

KATAOTAOT AOYOPLOGHOD OTOTEAECHATOV pE TNV otabepn péBodo Katd avapevopevn oeéhun (on tov
GYETIKADV TEPLOVGLUKDV GTOLYEIWDV.

2.18 Awvopi] pEPIORATOV

H dwavoun pepopdtov otovg petdyovg g Etapeiog avayvopiletor o¢ vmoypémon 6tav mn dwavoun
gykpiveral and v ['evikn) Zuvélevon Tov LETOXMV.
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2.19 IIpopréyerg

Ot TpofAéyelg Yo amokatdotacn TepBAAAOVTOg Kot Yl ETIOIKEG Oy®@YES avayvopifovtat dTov: vdpyet pio
TOPOVGO VOUIKY 1) TEKUALPOUEVT] OEGUEVOT] OG OTOTEAEGLO, YEYOVOT®V TOV TapehBovTog, 6Tav gival Thovov
ot Ba amotnOel ekpon TOPOV Y10 TOV SLOKOVOVIGHO TNG OECUEVONG KoL OTAV TO GTOLTOVUEVO, TOGO UTOPEL VoL
exTyun el a&dmota.

Ot poPAréyelc avayvaopiloviat g TpoeoeAnpévn Bact, 6tav gival OTUOVTIKT 1 EXIOPOCT] TNG OLOYPOVIKNG
a&lag Tov YpHUATOG, LE TN XPNON EVOG TPO POPOL EMTOKIOV TOV OVIOVOKAN TIG TPEXOVGES EKTIUNGELS TNG
ayopdg yw ™ dtypovikn o&lo Tov ¥PNUOTOC Kol TOL GYXETIKOD Kivddvov tng vroyxpémons. Otav yivetat
mpoeLdpinon tov mpoPréyewv M avénon ¢ mPoOPAeyng mov ogeldetol GTO MEPAGUO TOVL YPOVOL
avayvopileton ©g ypnpatootkovoutkd €Eodo. Ewdwed, m mpoPreyn oamokatdotaong mepifdiioviog
avayvepiletor og mposhnkn oto evompora mayo. Ov mpoPréyelg emaveletaloviar oe KGBe muepounvia
GUVTOENG TOV OIKOVOUIK®Y KOTAGTACEMV Kot edv dgv givar TAéov mbavov 0Tt Ba vrdpEet ekpon TOPWV Yo
TO OlOKOAVOVIGHO TNG OEGLEVOTG OVTIOTPEPOVTIOL GTNV KOTAGTAOT omoteAecpdtov. Ewdwdtepa yo Tig
TPOPAEYELS Y10 avELEYKTEG POPOLOYIKG ypNoElg BA. onu. 2.13.

220  Avayvopion €660V

Ta €éc0da mpoépyovtar amd Tapoywyn Kol TOANCT EVEPYEWNS Kol ovayvopifovtor Katd v mepiodo mov
TAPEYOVTOL Ol GYETIKES VI PECIEG.

Ta éc0da amd tOKOLG avayvepilovtal oe dedovAegvuévn Baon pe ™ ypnon g pebddov Tov TPAYLOTIKOV
emrokiov. Otav vrdpyel anopeioon tov daveiov xopnyndéviov Kol anaithoewy, to €000 omd TOKOVG
avayvepifovtal YpnoLOTOIOVTAG TO €MTOKIO 7OV TPOEOPAEL TIG HEAAOVIIKEG POEC YO GKOMOVG
omopeiwone.

221  X1poyyvroTonjcELS KOVOVAI®Y

Ta moGh TOL EUMEPIEYOVTAL OE OVTEG TIC OIKOVOUIKEG KUTOOTACELS £YOVV OTpOYyyvAomombel ce gvpm.
Al0QOpEC TOV EVIEYETOL VOL VILAPYOVV OPEIAOVTOL OTIG GTPOYYVAOTOICELS.

3 Al gipion YPNUOTOOLKOVOULKOD KIVOVVOV

3.1 Hoapayovreg pNUOTOOLKOVOULKOD KIVODVOL

H Etoipeio ektifeton 6€ 514Q0POVES YPMNUATOOIKOVOLIKOVS KIVOUVOVG TG, EVOEIKTIKG, KIVOUVOUG ayopdg
(cvvaAlaypotikd Kivdvvo kol Kivouvo EMTOKI®V), MOTOTIKO Kivdvvo Kot kivduvo pevctotntog. Ot
APNLOTOOIKOVOIKOT Kivouvol oyetifovTal e Ta TOpOKAT® (PTLOTOOIKOVOULKE HEGH: EUTOPIKES OMALTIOELS,
TOPELOKE SLoBECILO KO 1I50JVVOLLO, TPOUNBEVTEG KO AOUTES VTTOYPEMGELG KOl SAVEIGHOG. O1 AOYIGTIKEG aPYES
GYETIKA |LE TO TAPATAV® YPNILOTOOIKOVOKE HEGH TTEPLYPAPOVTOL 6T Enueioon 2.

H Swyeipion kivddvov mapakorovbeitol amd v owovopukn dievbvvon tng Etapeiog kot dtapopedvetol
070 TAOLGLO OONYIOV, KATEVOVVOEWDV KOl KOVOV®V EYKEKPILEVAOV a6 TO AtoknTikd ZupfovAio Tov apopody
Tov  Kivduvo emtokiov, TOV MWOTOTIKO Kivduvo, TN  YPNON TOPAYDOY®V KOl  HUN-TOPOyDYmV
XPMLULOTOOTKOVOLIK®VY £pYaAEi®mV, kaBmg kot TV Ppayvrpodeoun enévovon twv dobecipwy.
(o) Kivovvog ayopds

i) ZuvoAAoypoTikog Kivouvog

H Ertoipeio dev eivor extebeipévn oe kwvdovoug amd EEvo vouopo. Ta meplovoilokd otoryeion Kot ot
vroypemoelg g Etopeiog £xovv apyikd avayvopiotel oe Evupd, mov givar to vopicpa mapovsioong. O
GUVOALYLLOTIKOG KiVOLVOG B TPoKOWYEL EVOEXOUEVMG OO LEAAOVTIKEG EUTOPIKEG CLUVOALAYES.

ii) Kivovvog tapgiakdv podv kot kivovvog HeTafoldv evAoyng a&iog A0Ym HETUPOANG TV ETTOKI®V
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H Ertaipeia éxet oto evepyntikd g évtoka ototyeio mov meprapfavovv katabéoelg dyewc. H £kBeon g
Etaipeiog otov kivduvo amd Stakvpdvoelg oto emitokia Tpoépyxetot amd Tponelikd Saveld [Le KOUOVOUEVA
emurokwo. H Etapeio eivar extebeiiévn og S10K0IAVOES TOV ENTOKI®V TOV EMKPATOVV GTNV ayopd Kot To
omoio ennpedfovy TN YPNHOTOOIKOVOUIKN TG B€om kabdg Kut Tig Topelokég g poés. To k66ToG davelsoD
duvatat vo anEAVETOL MG OMOTELEGHO TETOL®MV GALAY®OV Kot Vo dnpovpyodvtot CNUEG 1 VoL LELDVETOL KOTA
NV EUPAVION anpOOTTOV YEYOVOT®V. Atevkpviletatl 6Tt Ta TEAEVTAIR YPOVIa 1) SLOKDILOVOT| TOV EMLTOKIOV
opeideTan Kupimg oy avénon tov mepB®piov dovelsHoD, AdY® TG EAAELYNG PEVGTOTNTOS GTNV EAATVIKT
TpomelIK] 0yopd KOl TOL EKTIUDUEVOL KIVOOVOU EAANVIKOV ETUIPEIDV KOl ALYOTEPO GTNV aHENCN TOV
enurokiov Baong (w.y. Euribor).

To ovvolo tov daveiov e Etapeiog eivatl og kopovopeva emtokio Kot 1o GOVOLO TOV davelGHoD TG glvat
oe Evpd. Q¢ ek to0T0L, 0 Kivdvvog emttokiov Tpoépyetorl and petaforéc Tmv enttokiov tov Evpd. Ta ddvela
¢ Etatpeiog pe xopovopevo emrokio ekBétovv v Etapeia o kivouvo topelokmv podv Ady® Letafoidv
Tov emrokiov tov Eupd.

Avogopikd pe TG pakpompdfeopeg dovelokég vroyxpedoels, 1 Awoiknon g Etapeiog mopokoiovBel
GLGTNUOTIKA Kol 6€ cuveyn BAon TG SIOKVUAVGELS TOV ETLTOKI®V Kot aE0A0YEL TNV avayKN) ANYNG OYETIKOV
0éoemv Yo MV avtiotddpion TV Kivdivoy, 6Tav Kot EpOGOV 0VTol KPIvovTaLl GNILOVTIKOL.

H Ertoaipeia mapaxorovdel mopoakorovdel doapkdg TIC TUCES TOV EMTOKI®V KaODS Katl T ddpKeLD Kot T
QOO TOV YPNUOTOSOTIKAOV avoyK®V TG Ol amo@doelg yio T S1dpkela TV daveiov oAld kal T oyéon
HETAED KLUAVOUEVOD Kol 6TabepoD emttokiov Aapupdvovtol og pepovouévn Bacn.

B Ihiotwtikés kivovvog
Movadkog merdng g Etapeiog eivar n AEAAHE.

Ta mpofAiunata pevototntag mwov avripetdmiav ot AEAAHE kot AATHE giyov og anotéleopa ) ynoon
Tov v. 4254/2014 (speéng «New Dealy») mepi e€uyiavong tov Ewdikod Aoyaplocpod tov dpbpov 40 v.
2773/1999. Kaitot 1 gpappoyn tov New Deal éywve yuo va eEopaivvBodv 1o Bépata pguotdmrog Kot
Buwowotmrag tov Ewdikod Aoyaprocpod AIIE & ZHOYA, vrdpyet o kivovvog ta owkovopkd tov AATHE
kat tov AEAAHE va pnv efuyovBodv tedikd, Kot evogyetal vo unv pmopovv va avioneEéAbovy oTig
ovpPatikég Tovg vIoypedoel; | vo 1efodv og KobeoTOC mTdyevong 1 ekkabdpiong SlopKOHVTIOV TV
OYETIKAOV cLUPACEDY TOANGNG NAEKTPIKNG EVEPYELNG pE TIG ETatpeiec ¢ Etapeiac.

Evdeyopevn mtdyevon 1 ekkiviion GAANG dtadikaciog cLAAOYIKNG tkavoroinong Tov miototdv tov AATHE
1 tov AEAAHE gpdcov dev vrapéet diddoyn ovidtta mov vo, avadeyfel 10 6GOVOLO TV VTOYPEDCEDY TOV
AATHE 1] tov AEAAHE kot 6t0 pétpo mov 1o Dyog Tov 0QELOLEVOD TOGOD OAAL Kol LEAALOVTIKOV OQPEIADV
an6 AATHE/AEAAHE otv Etopeio eivar onpovtikd pmopel vo ennpedoel ovcimd®dg SUGUEVOG TNV
EMUEPNUOTIKY] dpOCTNPLOTNTA, TN YPNUOTOOIKOVOUIKY] KOTACTOCY, TO OMOTEAECUATH, KOODG Kot 1
duvatotnto g Etaipeiog va emitiyel Toug GTPATYIKOVG TG GTOYOVC.

AvvnTIKOG TIGTOTIKOG KIVOUVOG DTTAPYEL KOl 6TO SLOBESILO KOl TOUELOKE LIGOSVVALO KOt OTIG ENEVOVCELS. XTIG
TMEPUTTOCELS AVTEG, O KIVOLVOG UTOpEL VO TPOKVWEL amd advvapio ToV avTIGUUBAAAOUEVOL VO avTaTOKPOE]
OTIG VIOYPEDGELS TOV Tpog TV Etaupeio. T'a tn Srayeipion avtov tov moetotikod kivdbvov, 1 Etapeio, oto
TAOIG10 EYKEKPIUEVOV TOMTIK®OV omd T0 Al0KNTIKO ZvuPoviio, Bétel dplo oto Pabud éxbeong oe kdbe
HLELOVMUEVO YPTLOTOOIKOVOLIKO 10pLLLaL.

(v) Kivovvog pevototyrog

Ta ) dwyeipton tov kvdvvov pevotdtnrog, n Etoipeio mpoimoroyilel kot mopakoAovbel Tig xpnuotopoésg
™G Kol TIS OVAYKEG TNG O€ TIOTOTIKA Oplo yevikdtepo (T.y. OvVAYKES og Ypnuatodotnom, Eyyumtikég
Emotorég kAn.). H Etapeio emdidkel va vdpyovv pevotd dtobéoiua, mpoepydpueva Kuplog HéEcm g
dpacTNPLOTNTAG TNG, KOL U1 XPTOLOTOUEVO TPATECIKA TIGTMTIKA OpLa Y10 TNV KAAVYT TOV AVOYK®V TNG.

H pevotoétra g Etapeiog mopokorovBeitar amd tn Aloiknon oe ToKTd Ypovikd OSoTAHOTO. XTOV
akoiovbo Tivoka moapovctdletal 1 aviAvon pe TG ANEES TOV YPNUOTOOIKOVOIIKAV VITOYPEDCEDY TNG
Etaipeiog v 31 Agkepfpiov 2015 ko 2014 avtictoya :
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31n AekepupBpiou 2015
AHKTOTHTA XPHMATOOIKONOMIKQN

YIHOXPEQXEQN
np. Ev:r(’)g 1 Msw&t’), 1 Ms‘mgl’)’2 Sovolo
£Tovg Kol 2 ETOV Ko S gTOv
[IpopunBevTég Kot AOITEG VITOYPEDMGELS 103.851 - - 103.851
Advera (Kepdharo) 12 522.788 522.788 784.201 1.829.776
Advela (Tokor) 24.173 16.682 11.101 51.956
31n Aekepppiov 2014
AHKTOTHTA XPHMATOOIKONOMIKQN
YIIOXPEQXEQN
Inp. Ev:rog 1 Msrat’;v, 1 Ms-raé’;v,2 Svoho
£100g KoL 2 ETOV KoL 5 €T@V
[IpounBevtég Kol AOUTEG VILOYPEMCELS 207.648 - - 207.648
Advero (KepdAaio) 12 522.788 522.788 1.306.986 2.352.561
Advera (Toxor) 35.396 27.143 31.196 93.735

Ta mapandve mocd ancikoviloviol otig cVUPOTIKES, U TPOEEOPANUEVES TAUEINKEG POEC KL O EK TOVTOV
dev CUUE®VOLV LE TO OVTIGTOLXO TOGO T®V OaVEIOV Kol TV mpoundevtdv mov amewkoviloviol oTig
O1KOVOIKEG KOTAOTAGELS,

Xmv avdivon [popunbevtov kot Aowmdv vroxpedoewmv Oev  coumneptiappdvovior To moch amd
AcpoloTtikovg Opyaviopovg Kot Aowmoi goportéAn (onp. 13).

Avaivon EvaieOnociog Aaveiov tng Etapeiog og Metapforéc Emrokiav

Mia gvdoywc mbavn petofoAn Tmv enttokiov Kotd gikoot mévte povades Paong (adEnon/ueioon 0,25%) Oa
elye og anotélecpa ) peimon / adEnon v Kepd®dV Tpo POpwV TS ¥prons tov 2015, kpatdvtag OAeS TG
dAleg petoPfAntéc otabepés, katd gvpd 4.574 (2014: gvpd 5.881). Inueidverar 61t 1 mpoavaeepheioa
petaforn oto mpo EOpV KEPON vmoAoYileTol oTa VIEOAOWTH TV daveiwv GTo TENOG YPNONG Kol OgV
neptlapPavel Ty Betikn enintmon eV elonpayfivioy TOKoV and Topslokd daféciua Kot 1I6050VaLa.

(0) Aowmoi Kivovvoir— npocletes popoloyikés emfapivoels

Agdopévng g tpéyovoag dnpoctovopkng 0éong tov EAAnvikod Anuociov, mpdcbeta poporoyikd pétpa
pmopel vo emiAnfodv, mov Bo umopoldoav Vo ETNPEACOVY CPVNTIKA TN YPMUATOOWKOVOUIKY BEom g
Etoupeiog.

3.2 Awygipron Kegpaiaiov

H dwyeipion tov keporaiov otoxevel 6t dtacediion g cvveyllopevng dpactnprotntag e Etapeiog,
v enitevén TV avoTTLEINKMV TG OXESIMV GE GUVOLOCUO LE TNV TIGTOANTTIKY TG KAVOTNTO.

Tao mv a&ordynon g motoAnmTikng wavotnrag ¢ Etaipeiog 0o mpémer va a&loloyndel o kobopdg
davelopdg (Mrotr, cuvoAkég poakpompdbecpeg kot Ppoayvrpdbecpec vroypemoels mpog Tpdmeleg peiov

TapeloKkd dtaféoylo Kot 1o0dH Vo).

O kaBapodg davelspog g Etaipeiag otig 31.12.2015 mapovcialetar avaivtikd otov akdAovbo mivaka:
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31-Azk.-15 31-Aszk.-14

BpayvrpdOeopog tpanelixds davelonog 522.788 522.788
Moaxponpofeapog tpamelikos Savelopog 1.306.988 1.829.773
2Ovohro davelmv 1.829.776 2.352.561
Meiov: Tapetokd dtobéoa kot 1sodvvapo 641.672 276.373
KaBapog Aaveiopdg 1.188.104 2.076.188
Xovoro Kabapng Oéong Etapeiog 5.469.847 4.865.545
Yvvoro Kepohaiov 6.657.951 6.941.733
Agiktng Kegpohlaraxkng Moyrevong 17,84 % 29,91 %

M ¥to cuvoriké Tapewokd Stobdéctua kot 1wodvvapa tov 2015 (gvpd 638.569) éxovv mpootedel ol Asouevpéveg kotobicelg (Evpd
3.103). Avrtictoya, ota cvvolkd Tapelokd Swbéoipo ko 16oddvapa tov 2014 (evpd 272.122) éyovv mpootebel o1 Asopevpéveg
katafécels (vpd 4.251)

O deiktng kepaiatokng poyrevong otig 31.12.2015 yia v Etaupeio vroroyileton e 17,84% (31.12.2014:
2991%). O deiktng owtdg vmoroyiletor ®¢ to 7NAIKO Tov KeBOPOoD davelopoy (NTOL, GLVOMKEG
pakponpobecpes Kot Bpayvmpdbecies vroypedoelg Tpog Tpameleg Leiov Tapelakd Sob€ctio Kot 160d0VoLLeL)
TPOG TO GLVOLO TV KePaAai®V (1Tot, cuvoro kabaprg 0éong Théov kabapdg davelopdg).

3.3 IIpocdowopiopdsg TV evA6YOV aSLOV

Ta xpMULOTOOIKOVOUIKA GTOlXEl0. TOV OMOTILAOVTIOL 0 €OA0YN o&io KOTA TNV MUEPOUNVIO 1GOAOYIGHOD
KOTOTAGGOVTOL GTO TOPOKAT® EMITESQ, OVALOY LLE TOV TPOTO TPOGHOPICLOV TNG OAOYNG a&itg TOVG:

-Eminedo 1: yio otoryeio mov sivan doampoypoatedoyio oe evepyd ayopd kol T@v omoimv 1 gvAoyn a&ia
npocdlopiletar amod Tig TIES ayopds (LN TPOCUPUOGUEVES) OLOIMY GTOXEI®V.

-Eninedo 2: yw otoeio tov omoiwv 1 edloyn a&io mwpocdiopiletar amd mapdyovieg mov oyetiloviol pe
dedopéva g ayopdc, eite dueoa (Tyée) gite Eupeca (Topay®yo. TILMOV).

-Eninedo 3: yw oroyeio tov omoimv 1 gbAoyn a&io dev mpoodiopiletal pe mapatnpioelg and Ty ayopd,
napd Paciletal Kuping € E0MTEPIKEG EKTIUNGELS.

Ytov okolovbo mivako TOPOLGIALETOL WO GUYKPIOTN, TOV AOYIOTIKOV a&ldV TOV YPMIOTOOIKOVO KOV
ototyeiov g Etapeiog mov dtakpatovvtal 610 oanocoBeciévo KOGTOG Kot TV E0A0YmV aLdV TOVG:

Aoyrwetiki] aia Evloyn aéia
2015 2014 2015 2014
XPpNROaTOOIKOVOMIKEG VITOYPEDCELS
Advero paxponpdbeopo & Bpayvmpdbecpa 1.829.776 2.352.561 1.829.776 2.352.561

H edhoyn o&lo tov daveiov mpooeyyiler Tig Aoyotikéc tovg afieg. H evioyn afla tev daveiov
npocdopiletar pe Pdon v TPoeEOPANCN TOV UEALOVIIKOV TOUEWNKOV POV Kol TEPIAUUPAVOVTIOL GTO
emimedo 3 g 1epopyiag evAoyng a&iog.

H loyotkn o&io tov Ppoayvapdbeopuwv doveiov mpoceyyiler v gvioyn a&io, Kabdg n emidpoacn g
npoeEdPAnong ivor un onuovtiki. H Aoyiotikn a&ia Tov daveimv KOPOVOUEVOL EMITOKIOV OVTOVOKAG TNV
gvAoyn aia Tovg.

Ta to paxponpdbeopa gvdoetalpikd davewo g 31.12.2015, Aoyiotikng a&iog evpd 950.000 n evroyn a&io
vroloyiletar og  evpmd 1.117.864 (ot 31.12.2014 yio to evdoetoupikd ddveln AoyoTikng a&log evpm
950.000 n gbrhoyn aio vroroyiletan oe gupd 1.068.759). IepihapPdvovior oto emimedo 3 g epapyiog
gvhoyng a&lag.
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Emoteg Owovopikéc Kotaotdoeic coppmva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2015

(ITocd e gvpd)

Teyvikéc amotipnong evrAoyov al@dv emmédov 3

H e0hoyn a&ia tov daveiov tpocdiopiletar pe Paon v TpoeLOEANOT TOV HEAAOVTIKOV TOUELOKMV PODV LE
EMTOKIO TPOEEOPANONG CULPMVO Le TIS TpEYovoes cuvinKkes g Tpamelikng ayopds, To omoio yia to 2015
aviAOe o 5,62% kot Yo to 2014 o 5,83%. To ddvewn mepropfdvovior 6to eminedo 3 g epopyiog
gvhoyng a&lag.

34  Zoykpitikég TANPOQOPIES KUl avaTASIVOUGELS KOVOLAI®MV

Omov £yet kpBel anapaitnto, To GLYKPLTIKA TOGH £XOVV OVOTPOGUPHOGTEL Y10l VO GUVASOVV UE TIC AAAAYES
GTNV TOPOVGINGT GTO TPEYOV £T0G.

211G TOpEloKEG PoEC Yo oKOTOVUS opBoTEPNG OmEWOVIONG avaTaSvopnOnKov OTIS YPNUATOSOTIKES
dpaocTNPOTNTEG Ol JECUEVUEVES KOTOOEGES OV YPNOLUOTOOVVIAL Y0 THV OTOTANPOUN TOV OUVEINKDV
VIOYPEMSE®V TOL OpiAov emnpedlovtag Kat To KOVOOALL TNG TPOTNYOVUEVG XPTONG.

4 INROVTIKES AOYIOTIKEG EKTIUNOELG

Ot ekTIUNoELG KO Ol Kpioelg TG dloiknong enave&etdlovtat dtapkdg kot Pacilovtal o 10TopKa dedopéva
KOt TPOGAOKIES Yo LEAAOVTIKA YEYOVOTA, IOV KpivovTal EDA0YEG COLO®VO. LLE TO. IGYVOVTOL.

O1 eT01EG OIKOVOUIKEG KOTAGTACELS KAOMDG KOt Ol CNUELDCELS KO AVOPOPEG TTOV TIG GLVOIEVOVV EVIEYXETOL VAL
EUTEPIEYOLV OPIOUEVEG VTTOBEGELG KAl VTOAOYIGLOVS TTOV AVOPEPOVTAL GE LEALOVTIKA YEYOVOTO. OE GYEOT| LE
TIG epyacieg, TV avamtuén Kot T owkovoutkés emdooels g Etaipeiog. Tlapd to yeyovog 0Tl awtég ot
vroBéoelg kat vroAoyiopoi Pacilovior oy Kakdtepn duvat yvaon g Awoiknong g Etaipeiog o oyéon
HE TIG TPEXOVOEG GUVONKEG Kol EVEPYELES, TO TPAYUOTIKG OTOTEAECHOTO WITOPEL TEAIKG va dlapépovy amd
aUTOVC TOVG VIOAOYIGHOVS Kot Tig VroBéoelg mov €yovv AneOel vwoyn katd ™ cvvialn TV eTHoIOV
0IKOVOHUK®V Kataotdoemv ™ Etoupeioc.

Ot eKTNOELS TOV EVEYOLY ONUAVTIKO KIVOLVO VO TPOKAAEGOVV HEAAOVTIKA OVGLMOEIS TPOGUPHOYEG OTIG
AOYIOTIKEG 0ElEG TV TEPIOVCIOKMY GTOYEIWMV KOl TOV VIOYPEDTEMY £XO0VV G EENG:

(o) Ilpofléyerg
(1)  Evdeyopevn mpdPreym amokatdotaong neppdirovtog

Zoppova pe v YA 1726/2003 Apb. 9 map. 4, ot etapeieg mov EKPETAAAEDOVTOL OMKE TAPKA,
Oo mpémer pe ) ANEN Aertovpyiog tov Xtabpov IMapaywyng Evépyslog vo amopoakpivouy Tig
EYKOTAGTAGELS KO VO OMOKATOGTHCOVV TO TOTLO GTNV GPYIKT] TOV LOPPT).

H Etoipeio, yio T0 010Akd TApKO OV EKUETAAAEVETAL, €YEL TPOGOIOPicEL TPOPAeYN KOGTOVG
ATOUAKPLVONG TOL €EOTAICLOV Kol amoKOTAoTOoNG TOV Y®pov. O vroloyiopds €xet yiver faon
eKTIUMONG UNavikod yio 10 HEAAOVTIKO KOGTOG amokatdotaons avd MW. Ta 1o étog 2015 n
Etoupeio dAlaée TIC TapadoyES ™G, 0€ GYEOT LE TO. TPONYOVUEVA £T1, YO0 TOV VITOAOYIGUO NG
TPOPAEYNG Ko M EMIOPOOT) AVTAG TNG OAAOYNG OTO OMOTEAEGHN Oewpeitol pUn CMNUAVTIKY Yol TIG
OTKOVOUIKEG KOTAGTACELS.

(i)  DOpog 160N LOTOG

Amauteiton kpion yio TOV TPOGOIOPIGUO TNG TPOPAEYNG YL POPO EIGOONUATOC. YTTAPYOVY TOAAEG
GUVOALOYEG KOL DTTOAOYIGLOL Y10 TOVG OTOI0VG O TEMKOG TPOGOOPIoHOG TOV POPOL givar affEBatog.
Edv to tehikd amotédecpa TOL (QOPOAOYIKOD €AEYXOL givarl SPOPETIKO amd TO OPYIKDOG
avayvoplebév, n dpopd Oo emmpedost TOV QOPO ELGOONMUOTOG Kot TNV TPOPAeyn vy
avafoAAopeVn oporoyia TG TEPLOSOV.

(B) Exctiunon e weéluns {ons kai vmoleyuotikig aliog mepiovaiokmy aroLyeiwy
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Amouteiton Kpion yuo TOV TPOGdOPIGHO TG ®PEAMUNG oM Kabmg kot TG vIoAepaTikNG a&iog
TOV EVOOUOTOV Tayiov Kabdg Kol ToV GLUA®VY TEPLOVCIOKOV GTotKEl®mV To omtola avayvopilovot
glte péo® amdOKINONG TOVg £lte HEC® cLVEVOCE®V emyelpnoemy. H extiunon g oeéiung Long
€vOg Teplovctakol atotyeiov givar Bépa kpiong, mov Paciletor oy gumeipio g Etapeiog omd
opola meplovolokd otoyeio. H vmoleypotiky oflo ko n oeéhun (on €vog mepPLOvCLOKOD
ototyeiov emaveEetalovtatl TovAdyiotov og etnota Pdon Aappdavovtag vedymn ta véa dedopEVa Kot
TIG EKAGTOTE GLUVONKEG TNG AyOPd.

Tnv 7.4.2014 dnpooievtke to ®PEK mov emikvpwoe tov v. 4254/2014 yuo «pobuicelg yo mv
gEuylavon tov gwdkov Aoyapracpod tov apbpov 40 v.2773/1999», petd v ynelon tov omoiov
dev avapévetat 6To dpeco pEAAOV dtapopomoinon ota Tyordywe Twv AIIE kot mpoPAénet petaghd
GAA@V Y1 0LTOVG Ol OTTOioL  AELTOVPYOLV Yot AtydTePO amd 12 ypovia, pe onpeio avoaeopdg v 1
Iavovapiov 2014, v mapdraocn tov cvpufdoemv Asttovpyiog yio pio emmAéov 7etio petd ™ ANéEn
wyHog Tovg. AvTod giye G cuvémeln TV oAAayn, amd o B’ tpiunvo tov 2014, g weéung {ong
TOV UNYOVOAOYIKOD EE0TAGLOD TMV AOMKOV ThpKmVv omd 20 €t og 27 €.
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5 Evoopoateg Akivntomomosig
Mny/kég "Emumha ko
E&omiopnég eEapTipata Xvvoro

1 Iavovapiov 2014 9.686.706 960 9.687.666
[poPreyn amokatdotacns teptPaiiovtog 8.534 - 8.534
31 Aekepppiov 2014 9.695.240 960 9.696.200
1 Iavovapiov 2015 9.695.240 960 9.696.200
[pocOnkeg extog YpNpaTodoTiKNG picbmong - 1.155 1.155
[IpoPreyn amokatdotacns teptPailovtog (264) - (264)
31 Aekepppiov 2015 9.694.976 2.115 9.697.091
Zv66OPEVPEVEG aTOGPEsELS
1 Iavovapiov 2014 (2.012.146) (960) (2.013.106)
AmocBéoelg ypriong (373.899) - (373.899)
31 Aekepppiov 2014 (2.386.045) (960) (2.387.005)
1 Iavovapiov 2015 (2.386.045) (960) (2.387.005)
AmocBéoelg ypriong (335.591) (1.155) (336.746)
31 Aekepppiov 2015 (2.721.636) (2.115) (2.723.751)
Avanoofeotn alia oTig 31 Aekepfpiov
2014 7.309.196 - 7.309.196
Avarnéofeotn afia oTig 31 Askeufpiov
2015 6.973.341 - 6.973.341

Yt whywo otoyeio dev vdpyovy eumpdypaTo Bapn.

6 Hpoxkaraforéc yia pakponpofeopeg prodmoerg

31-Agk-15 31-Ask-14

Znv apyn TS 1pPNong 403.890 424.636
(E&odo ypriong) (18.632) (20.746)
Xn MEn ™S xpnong 385.258 403.890
Mn kvkAo@opohv evepyNnTiKd 366.626 385.258
Kvkhopopoiv gvepyntikd 18.632 18.632
Xvoro 385.258 403.890

To vrdhomo Tov AOYOPLOUGHOD TPOKATAPOAEG Yio

poakponpdbeopeg obmwoelg katd v 31.12.2015 sivon

gvpm 385.258 (2014: gvpd 403.890) kot apopd kataPfAnBév mocd yuo pakporpdbeoun webmon xprHong tov
TpUMpaTog YNG and tpitovg eni g onoiag n Etapeio katackedace tov Yrootabud yuoo Ao [Tdpko otn

0¢om «IIpoertg HAlog - [Tamovpa» oto N.Xaviov.
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7 IerdTec kKo Aovég amantoelg

[eAdteg

Advelo, 6€ GuvoEdEPEVLL LEPN

Aowméc Atoutnoelg

Aowmég AToTHOELG -Xuvoedepéva LEPT

Xovolro

M KUKAOQOPOVV EVEPYNTIKO
Kvkhopopolv gvepyntikd

31-Aek-15 31-Aek-14
478.801 361.159
950.000 950.000
19.149 79.100
176.550 118.758
1.624.500 1.509.017
1.126.550 1.068.758
497.950 440.259
1.624.500 1.509.017

H npepounvia Aéng tov daveiov oe cvvdedepéva pépn givar 31/10/2017. Ta emitdxie TV EVOOETAUPIKADV
daveimv eivol cOUE@VO [LE Ta ETLTOKLN TNG AYOPUG.

Ot gumopikég amortnoels epeoaviCovv onuovtikny avénon AOYo TV LYNAOTEP®V, GE OYECT UE TNV

mwponyovuevn xpnon, toincewv e AEAAHE.

H avélvon evniikioong tov vroloinwv [lehatdv otig 31 Aekepfpiov 2015 kot 2014 éxel wg e&ng:

Agv givar og kabBvotépnon Kot dev givat
OO LLELOUEVDL

Eivat og kaBvotépnon aAld dev eivat
OmOUELOUEVL:

3 -6 uveg

KaBapég amartnoeig melatmdv

31-Ack-15 31-Ack-14
371.077 278.461
107.724 82.698
478.801 361.159

To chvoro TV AOITMV ATALTOE®V EIVAL GE EVPD.

8 Agopevpéveg KaTo0EoELg

O1 Aecpevpéves Katabéoeig tng Etapeiog avépyovrat otig 31.12.2015 o€ gvpm 3.103 won otig 31.12.2014 o

gupo 4.251.

Ot odeopevpéveg Kotabéoelg apopodv Tovg Aoyaplacpovs e&ummpémong Ppayvrpdbeopov  ddcemv
LOKPOTPOBEGL®Y daveiV. ZNUEUDVETOL OTL TO VIOAOITO TOV AOYuploHdV eEumnpétnong Ppayvrpdbeouwmv
30GEMV YPNCLOTOLEITAL TTPOG ATOTANPMOUN TOV ETOUEVOV YPOVIKA TOKOYPEDAVTIKAV dOCEDV TV dAVEI®V.

9 Tapewokd owwdEopo kKo 16000vapo,

AwBéoyio oto Topeio
Kotabéoeig Oyemg

XOvolro

31-Aek-15  31-Ack-14
301 473
638.269 271.649
638.569 272.122
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To obvoro TV Tapelak®v Sbecipmy givat oe evpd.

O akdélovBog mivakag ametkovilel Ta T0G0oTd Kataféoemv avd KAAoT TOTOANTTIKNG a&toAdynong amd v

etapeio Standard & Poor (S&P) v 31.12.2015.

IMocoo76 KaTOOEGE®Y

oyemg
Rating
XpNUoTOTIOTOTIKOD 31-Ask-15 31-Ask-14
Idpopatog (S&P)
SD 100,0% -
CCC+ - 100,0%
XYNOAO 100,0 % 100,0%

H eppavilopevn ovvepyacio pe mot@TKE ©OpOpato YoUnAOTEPNS TOTOANTTIKNG a&loAdynong oosiletal
oV vroPdduion g MOTOANTTIKNG 0E0AdYNoNG EAANVIKOV Tpame(dv Ady® NG Kpiong ypéovg mou

avtipetonilet n EAAGSa.

10 Meroko kKepaiaro

Metoyko
AprOpdg petoydv KEQAAUL0 Xyvoro
1 Iavovapiov 2014 26.000 2.600.000 2.600.000
31 Aexepppiov 2014 26.000 2.600.000 2.600.000
1 Iavovapiov 2015 26.000 2.600.000 2.600.000
31 Aekepppiov 2015 26.000 2.600.000 2.600.000

To petoyikd kepaiato g Etapeiog tnv 31.12.2015 avepyodtav o evpd 2.600.000, drapovpevo og 26.000
KOWEG OVOLLOOTIKEG HETOYEG 1e Stkaimpa yieov, ovopaotikng a&iog 100,00 svpd 1 kabe pio.

11  AmoOgpotikad

TaxkTiké
amofepaTiK XYvoro

1 Ievovapiov 2014 114.696 114.696
Metagopd omd To

amoTEAEGHLOTOL 7.267 7.267
31 Aexepppiov 2014 121.963 121.963
1 Iavovapiov 2015 121.963 121.963
Metagpopd omd ta

AmoTEAEGHLOTOL 30.215 30.215
31 Aekepppiov 2015 152.178 152.178

Toaxtikd amobepoticd

Amd ¢ dwtaEelg tov dpbpov 44 kot 45 tov k®d, N. 2190/1920 pvbuiletor o oynuatiopds kot m
YPNOWomoinon Tov TakTikov amobepotikod o¢ e&ng: To 5% TovAdyloTov TV TPUYHATIKOV (AOYIGTIKGV)
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KaBapdv kepddv kébe ypNoemg KPATELTAL, VTOYPEWTIKE, Yo SYNUOTIOUS TOKTKOD amobepaticol, péxplg
OTOV TO GLGGMPEVIEVO TOGH TOV TAKTIKOD amobepatikod yivel TovAdyiotov ico pe to 1/3 Tov ovopaotikod
petoykod kepoiaiov. To taktikd amobepaticd pmopel va ypnoomombet o kdAvyn Cnpuodv petd and
amogaon g Taktikng Fevikng Zovélevong TV HETOX®OV, Kol 0O €K TOVTOV OgV UIOpEl va ypnotponom et
Y10, 0TO10dNTOTE AAAO AOYO.

12 Advaw

31-Aek-15 31-Aek-14
Moxkpontpd0eopog daveropog

Opoloylokd AGvelo 1.306.988 1.829.773
2OvVoro pokportpédeop@v daveiomv 1.306.988 1.829.773
BpayvrpéOdeopa davera

Opoloylokd AGvelo 522.788 522.788
YOvodro BpayvnpoBeopomv daveimv 522.788 522.788
XOvoho daveiav 1.829.776 2.352.561

H petofoin mov mopoatnpeitol 6T YpOpp) T0V OLOAOYOKOD SAVEIOL OTN KOTNYOPio TOV HOKPOTPODEGLOV
SOVEIGHLOV TPOEPYETAL OO TNV ATOTAN PO KEPAAALOV.

H éxBeon oe petaforéc tov emtokiov Kot ot NUEPOUNVIEG AvaTILOAOYN OGS TV cupfoiainy givat ot e&Ng:

Kvopawvopevoo
EMTOKIOV Xvvoro
(£0¢ 6 piveg) daveiov
31 Askepppiov 2014
YHvolo doveimv 2.352.561 2.352.561
31 Aekepppiov 2015
ZHvolo doveimv 1.829.776 1.829.776

O nuepounvieg AMéng T@v pakporpdbeoumv daveiov givat ot €€Nc:

31-Ack-15 31-Ack-14

Meta&d 1 xon 2 etddv 522.788 522.788
Meta&d 2 xan 5 ety 784.201 1.306.986
1.306.988 1.829.773

To vopiopa tov davelspod g Etapeiog eival to evpd. To kopavopevo enttokio daveiopov eivor Euribor
AoV mepimpiov.

H gvhoyn a&la tov daveiwv vroloyiletonr TpoeLoPA®VTAG TIC OVAUEVOUEVEG HEAMOVTIKEG TOUEIOKES POEG
YPNOLOTOLDVTOG EMTOKIN TPOEEOPANONG TOV OVTAVOKAOVV TIG TPEXOVGES GLVONKES TNG TPATECIKNG ayopdis.

H loyotkn o&io tov PBpoyvapdbeopwv doavelov mpooeyyiler v eddoyn o&la, kabdg m emidpacn g
nmpoeEdpAnong eivan un onuovtiky. H Aoyiotikn a&ia tov daveiov KOPOVOUEVOL EMITOKIOV OVTOVOKAG TNV

gbroyn a&io Tovg.

To mv e€oopdlon tov daveiov, Exovv ekywpnBel mpog TG daveiotpieg Tpameles, ot cLUPacels TOANoNG
evépyelag pue 1o AEAAHE.
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13

HpopunBevtég Ko LouTéS VTOYPEMCELS

H avéloon teov mpopnfentdv Kot Aomdv vnoypedoemv £xel o €ENG:

31-Ask-15 31-Asx-14
[pounBevtéc 88.963 196.543
Agdovievpévol ToKot 71 103
Agdovievpéva £€o0da 2.000 6.000
Acooliotikoi opyavicpoi kot Aowoi popo
TEAN 5.950 5.963
AOUTEG VTLOYPEMTELG 11.742 3.927
AOUTEG VTLOYPEDGEDV - ZVVIEdEUEVA LEPT| 1.076 1.076
Xovoro 109.802 213.611

To ohvoro TV TPOUNBELTMV Kol LoDV VITOYPEDCEMV Eival G EVPMD.
14 IIpoPréyerg
Hpopreyn 1o
avéleyKTeg Mpopreyn
QOpPOLOYIKG OTOKATACTAONG
Inp. APNOES neprpdriovrog Xvvoro

1 Iavovapiov 2014 35.000 72.561 107.561
IIpdoBeteg mpoPréyelg
XPNOEMG 5 - 8.534 8.534
XP1UOTOOTKOVOIKO KOGTOG 17 - (2.216) (2.216)
31 Aekepppiov 2014 35.000 78.879 113.879
1 Iavovapiov 2015 35.000 78.879 113.879
XP1UOTOOTKOVOIKO KOGTOG 17 - 406 406
Mn ypnoonowmbeiceg
TpoPAEYELC TOV
avacTpaenKoy 5 - (264) (264)
31 Aekepfpiov 2015 35.000 79.021 114.021

15  Avoporriopevn goporoyia

Ot avaPoAAOUEVEG POPOAOYIKES OTOLTIOEL KOl VTOYXPEDGELS SuuUyYNeiloviol OTov LIAPYEL EPAPUOCIULO
vopukd dwkaiopo vo oopynelofohv ot TPEYOVCEC (QOPOAOYIKEG OMOITACELS EVOVTL TOV TPEYOLCDV
(POPOAOYIKOV VITOYPEMCEMV KAl OTOV Ol OVABOAAOUEVOL POPOL EIGOIMUATOS APOPOVY GTNV 1010 POPOAOYIKNY

opyM. Ta copymoeicpévo Tocd eival To TopaKaTo:

31)/@37)



ANEMOZX AAKYONHX A.E.E.

Emoteg Owovopikéc Kotaotdoeic coppmva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2015

(ITocd e gvpd)

31-Aek-15 31-Ack-14

Avapairopeves poporoyIkég
VOYPEDOCELS: 346.955 114.635

346.955 114.635

H cvvoikn petaforn) 6tov avaoiiopuevo @Opo ELGOONIOTOG EIVOL 1] TOPOKATM:

31-Acek-15 31-Ack-14

Ynréhrouro apyns ypnons 114.635 21.767
Xpéwon / (tictmon) katdoTaons

OOTEAESLATOV 232.320 92.868
Ynorouro téhovg ypriong 346.955 114.635

Ot petoforég otig avaorllOpeves POPOAOYIKEG AOLTIOELG KOl DVITOYPEMGELG KOTA TNV SLdpKeELD TG XPNONG
xopig vo Aapupdavetor vToYn 0 GVUYNEICUOS TOV VIOAOIT®OV €VTOg NG 110G POPOAOYIKNG apyNS &ival ot
TOPOKATO:

AvoPoAloLeveG POPOAOYIKEG VITOYPEDCELS:

AWQopETIKEG
POPOLOYIKEG
amoopeceic Aoavelopdg Yvvoro
1 Iavovapiov 2014 99.385 15.851 115.236
Xpéwon/ (TioTmon) otV Katdotaom
OMOTEAECULATOV 112.065 15.026 127.091
31 AskepPpiov 2014 211.450 30.877 242.327
1 Tavovapiov 2015 211.450 30.877 242.327
Xpéwon/ (Tiotmon) oty Katdotoom
OMOTEAECULATOV 156.238 20.322 176.560
31 AekepPpiov 2015 367.688 51.199 418.887
Avofollopeveg QOPOLOYIKEG OMALTHOELG:
AwogopeTikég Ipopreyn

Opopréyerg  @oporoyikés DoporoyIKEG ATOKATAGTAONG

UTOLTIGEMV omwoopeoerg Cnpieg neprpdriovrog Xvvoro
1 Ievovapiov 2014 31.200 43.403 - 18.866 93.469
(Xpéwon)/ TioTmon 6NV KATAGTOON
ATOTEAECUATOV (31.200) (14.219) 78.000 1.643 34.223
31 Aekepfpiov 2014 - 29.184 78.000 20.509 127.692
1 Ievovapiov 2015 - 29.184 78.000 20.509 127.692
(Xpéwon)/ TioTmon 6NV KATAGTOOM
ATOTEAECUATOV - (9.167) (49.000) 2408  (55.760)
31 Aekepppiov 2015 - 20.017 29.000 22.916 71.933

H Etotpeia, Adyw @oporoyikdv {NUidV 01 0Toieg avOoLEVOVTOL VO GUUYTPIOTODV HEGH GTNV ETOUEVT XPNON,
€xel vtoroyicel avafordiopevn oporoyik anaitnon cvv. a&iag Toso gupd 29.000.
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Emoteg Owovopikéc Kotaotdoeic coppmva pe to Atebvn

[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2015

(ITocd e gvpd)

16 Emyopnyosig

31-Aek-15 31-Aek-14
v apyn TS LPNoNg 1.838.244 1.931.488
Metapopd 6T0 OTOTEAECILOTA: GTO
Aowd €60d0-£500a (-) (onp. 18) (83.874) (93.243)
Y10 T€MOG TNG YPYONS 1.754.370 1.838.244

To oclhvoro g emyyoprynong aeopd oe elompoydeica emyopnynon and to EINAN yu v kotackevn
Ao ITaprov oyvoc 6,30 MW oto Afpo Kioodpov vopod Xaviov. To mocootd g enyopnynong

amoterel 10 30% TOL TPOVTOAOYIGHOD TG EXEVOVOTG.

17 Xpnportoowkovopkd £60d0/(£€000) — kaBapad

1-Tav. émg 1-Tav. {m¢
31-Aek-15 31-Ask-14
"E€0d0 TOK®OV
-Tpamelikd davela (34.286) (48.645)
(34.286) (48.645)
"Ec0da T0k®V
-'Ecodo toxmv 61.602 60.565
KoOapd (£€000) / £6000 TOK®V 27.316 11.921
Aowa ypNIOTOOKOVOHIKE £E000.
- Aldpopa £oda Tpameldv (101) (180)
- Xpnpotookovoputkd K66Ttog
TPOPAEYTC OTOKATAGTOONG
nepiBarlovrog (on. 14) (4006) 2.216
Xpnuotootkovopuikd £6000/(££00a) -
KoOapa 26.809 13.957
18 Aownd é60d0 Kol Aovwa kEpON/(Cnuiég)
1-Iav ¢og  1-lav émg
31-Aek-15  31-Aek-14
Aownd 'Ecoda
Amooféoeic Anebeiodv entyopnynoswv (onu. 16) 83.874 93.243
Xvvoro 83.874 93.243
Aowa képon/(Inmuéc)
[poPAéyelg anopeimong Kot Sty pagés anottoeny (-) - (4.699)
"Extaktn glopopd 6tov KOKAo £pyociov etaipeidv ATTE
(N.4093/2012) (-) - (32.384)
Aowd Képdn / (Znpieg) (3.176) (1.733)
Xvolo (3.176) (38.816)
Aownd £6000 Kon Loud képon/(Enpiég) 80.698 54.427
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ANEMOZX AAKYONHX A.E.E.
Emoteg Owovopikéc Kotaotdoeic coppmva pe to Atebvn

[Ipdtumo Xpnpotootkovoukng Avagopdc
v xpnon mov Ednée 31 Aekepfpiov 2015
(ITocd e gvpd)

19 ’'Efoda ava katnyopio
1-Iov é¢mg 1-Iav ¢mg
31-Aek-15 31-Aek-14
Kéotog "E€oda Kéotog "E€oda
Inp.  mwoM0ivtov  dwiknong  Xdvoro noM0évtov  doikneng Xyvoro
Iopoyég o
epyalopévoug 20 43.635 40 43.675 44.178 40 44218
AmocBéoelg
EVOOUATOV TToryiV 5 335.591 1.155  336.746 373.899 - 373.899
"E€oda
emdopHpwong kot
ovvfipnong
EVOOUOTOV ToryimV 3.949 - 3.949 220 - 220
Evoiku
AELTOVPYIKOV
wobmoewv 41.399 - 41.399 40.000 - 40.000
TMopoyég tpitmv 20.281 13 20.295 21.385 13 21.398
ApoPéc tpitov 202.605 6.380  208.985 331.169 208.455 539.624
Dopor-Térn
(Anpotikoi edpot
kA1) (Aoy/opoi 63) 43.869 - 43.869 36.449 - 36.449
Aowd, 21.093 407 21.499 23.316 1.613 24.929
Yivvolo 712.423 7.995  720.418 870.616 210.121 1.080.736
20 TMopoyés oc gpyalopévovg
1-Tav ¢0g 1-Tav ¢0g
np.  31-Agk-15 31-Aek-14
MicBoi kot npepopicOia 37.495 37.495
"E€0d0 koW mVIKNG ao@IAong 6.180 6.723
Xvvoro 19 43.675 44.218
21  Do6pog 1600 pnaTOS

2115 16.07.2015 Oeomiotre o véog vopog 4334/16.07.2015 «Eneiyovoeg pubuicelg yloo t Sompoydtenon
Kol oovoyn ovpeoviag pe tov Evporaikd Mnyaviopd XZmpiéng (E.M.E)». Zopgwvo pe to véo vOuo o
GUVTEAECTNG POPOAOYIOG EIGOOMUOTOC VOLUKDV Tpoc®dmv opileton and 26% oto 29% xor avédavetor amd
80% og 100% m mpokataforr] @dpov gloodnpartog yio T ypnomn 2015 kot éxerra. H apvnrkn enidopoon and
TOV EMAVUTOAOYIOUO TOV avaParidpevov eopov v v Etapeio 6to @opo eicodnpatog g Katdotaong
OTOTEAECLATOV ATEIKOVIETOL GTOV TAPAKAT® TIVOKOL:

Dopog xpriong

Enidpaon aAloyng @oporoyikoy GUVTEAESTN

Avaforropevog @opog

Xovolro

1-Iav. éog  1-lIav. £émg
31-Aek-15  31-Aek-14
- (35.589)

13.227 -
219.093 92.868
232.320 57.279
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ANEMOZX AAKYONHX A.E.E.

Emoteg Owovopikéc Kotaotdoeic coppmva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2015

(ITocd e gvpd)

Ta ) xpion 2011 kon evtevBev, ot EAAnvikég Avovopeg Etaupieg kat ot Etaupeiec Tlepropropévng EvBovng
OV Ol ETNCLEC OKOVOMIKEG TOVG KOATOOTACELS EAEYXOVIOL LTOXPEMTIKA OO TOLG VOULLOVS EAEYKTEG,
vroypeovvtatl va Aapfavovv «Etoto ITictomomtikdy», mov mpoPrémetor oy map. 5 tov dpbpov 82 tov
N.2238/1994 kot otig mop. 1 ko 2 Tov GpBpov 65A tov N.4174/2013, 10 omoio ekdidetor petd omod
©oporoyIKO €leyyo mov dtevepyeital amd tov 1010 Noppo Edeyktn 11 eleyktikd ypoageio mov eAéyyel Tig
€TNOLEG OIKOVOUIKES KOTOOTAOEL. Katdmy oAokApoong Tov poporoyikol eléyyov, o Nopupog Ereyktg 1
EAEYKTIKO Ypapeio ekdidel otnv etaupeio « ExBeon @oporoyikng Zoppopemons» Kot 611 cuvEXE 0 NOULOG
EXleykg N eheyktikd ypopeio v vrofdiel nhektpovikd oto Ymovpyeio Owcovoptkmv. O éheyyog avtdg Oa
TPETEL VoL OAOKANPpOEl o€ ddoTnia Oyl apydTEPO TMV JEKAOKTD PUNVAV amtd TNV nuepounvia vToPoing g
«ExBeong ®oporoyikng Zoppopewons» 6to Yrovpyeio Okovoukoy.

O @Opog enl TV KEPIDV TPO OPWV TG ETALPELNG dapépel and o Bempntikd Tocd o omoio Ba mTpoékvmte
av XPNOLOTO0VCAUE TOV HEGO GTOOUIKO POPOAOYIKO GUVIEAESTI| TNG XMPAS TPOEAEVOTG TG £TALPIOG, MG
egig:

1-Iov. éoc  1-lav. émg

31-Aek-15  31-Aek-14

Képon mpo @opav 836.622 202.617
DOPpog VITOAOYIGUEVOG e BAoT 1Y DOVTEG POPOAOYIKOVG

GUVTEAEGTEG Y10 TOL KEPON 242.620 52.680
AvVapopeacelg

Eic6dnpa mov dev vokettatl 6€ pOpo (24.324) (24.243)
"E€oda mov dev eKTIMTOVV Y100 POPOAOYUKOVG GKOTTOVG 1.039 35.834
Doporoyucég INpuég Yo TG omoieg dev avayvopiotnke

avoPaArOuEVT] POPOAOYIKN amaitnon - 28.596
DHpotl TPONYOLUEVOV YPCEDV Kot AOot pOpot - (35.589)
Xp1ion eoporoyik®Vv {NUIDV TPOTYOLLEV®Y YPoEDY (243) -
Entidpacn aAlaync @oporoyikod GuvteleoTn 13.227 -
Dépor 232.320 57.279

O péoog poporoyikodg cvvieleotng g Etoupeiog yio to 2015 etvon 29,00% (2014: 26,00%) evd o péoog
oTOOUIKOG POPOAOYIKOG GUVTEAEGTIG gival 27,77 % (2014: 28,27%).

H Etapeio éxer oynuoticer cuvolikd mpofieymn yio v avéEAeykTn @oporoywkd xpnorn 2010 mocd Hyovg
gupo 35.000.

22 EvOgyONEVES VTOYPEDGELS

H Eroupeio £yl evdeydpeveg vmoypemoelc o€ oyéon pe tpameles, Aowmég eyyvnoelg kot GAla Bépota mov
TPOKOTTOVV OTO TTAGICIO TNG ovviBovg SpacTNPOTTAG T™C. A&V OVOUEVETOL VO TPOKOWYOVV OLGCIDOELG
eMPapOVOELS amd TIG EVOEXOUEVEG VITOYPEMDCELS,

H Etapeia éget poporoywd avéreyktn  xpnon 2010, eAéyyxbnke poporoyikd Pacet Tov N.2238/1994 yu
TG xpnoes 2011, 2012 kon 2013 xon Paoet tov N.4174/2013 o T xprion 2014 ko €hofe moTomomnTkd
QOPOLOYIKNG GUUIOPE®ONG amd v PricewaterhouseCoopers A.E. yopic tpocapoyéc 66ov apopd to ££060
©OPOVL KoL TNV avTioTOyN TPOPAEYN POPOV, OTMS CVTA ATELKOVICOVTOL OTIC ETHGLEG OIKOVOLIKEG KOTAGTAGELG
tov 2011, 2012, 2013 wou 2014. Emiong, o @oporoywdsg éheyyxog tng KAewdpuevng xpnong 2015 sivar og
e&EMEN amd to apuodlo edeyktikd ypapeio. Koatd v oAokANpwon tov goporoyikod gAEyyov, 1 dloiknon
¢ Etapeiog dev avapével va mpokOYouV ONUOVTIKEG POPOLOYIKES LIOYPEDCELS TEPOV OMO CVTEG TOV
KataympHOnKay Kot Tov arelkovifovTal 0TI OIKOVOLIKES KATOOTAGELS.
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ANEMOZXZ AAKYONHX A.E.E.

Emoteg Owovopikéc Kotaotdoeic coppmva pe to Atebvn

IIpéToma

XpNUOTOOIKOVOUKNG AVOpOPAs

v xpnon mov Ednée 31 Aekepfpiov 2015

(ITocd e gvpd)

23  Xvuvorrayéc ng Etanpeiog pe covoeoguéva pépn

Ta 1066 TOV TOMGCEDY Kol 0yopdV cO®PEVTIKA and v Evapén g ypnong kabdg emiong Kot ta vdAota
TOV OTOTNOEMV KOl VIOYPEDCEOV 0T ANEN TG XPNONG 7OV £YOVV TPOKVWYEL amd GUVOANAYEG LE TO
ouvdedepéva pépn ooppava pe to AAIL 24, éyovv mg e&ng:

"Ecoda

Ecodo. aro punpixn

Ecodo. aro avovdedeuévo. uépn
"E€oda

Eéoda amo ovvdedeuéva uépn

Apo1Béc 61evbuvTiKOV oTEAEXDV KOl
HeADV TG dtoiknong

ATmoutnoeig

Amoutnioeis omo untpixy

AmOITHOEISC Ao AOITG GOVOEIEUEVD, LEPH
Yroypedoeig

Yroypewoeic npog lowma ovvdedeuéva
uepn

24  Aowrég ONUEIDOELS

1-Tav. ¢mg 1-Tav. é¢mg
31-Aegk-15 31-Aek-14
57.792 57.792
33.458 33.458
24.333 24.333
3.500 1.750
3.500 1.750
200.000

31-Aek-15 31-Aek-14
1.126.550 1.068.758
651.850 618.392
474.700 450.367
1.076 1.076
1.076 1.076

To anacyorodpevo Tpocwnikd otnv Etapeio tnv 31.12.2015 ko v 31.12.2014 Atav 2 dropa.

H Etapeio vmoypeovtol kotd Ty GAOKNOT TOV JpOcTNPOTHTOV NG, Yo TIG omoieg &xel AdPel ddela
mapaymyng, va tnpet toug Kavoveg Acpadeiog mov €xovv ekdobei kot va, tnpel tovg mepPailovtikong 6povg
OV EVOL €V €QAPUOYN KOTA TO ¥pOVO 10Y0V0G TG GOELNG TAPAYDYNG, COLP®VO LLE TOVG TVYXOV OPOVG TTOV
EVOEYOLEVOC BETOVY Ol Oplodleg apyés, €0KOTEP, O, Ol 0EPLOL PVTOL Bol TPEMEL VO IKOVOTOLOVV TIg
arortnoets g 2001/80/EK g EE ka1 g 1oydovoag vopobeoiag.

Ot ovuvolikéc apoifég tov voplpumy ereyktav g Etaipeiog yio tov vmoypemtikd EAeyyo oV €THCLOV
OKOVOMUK®DV KATAGTAGEMVY Y10 TO owovopkod £1o¢ 2015 xar 2014 avépyovion o gvpm 4.000.

25 Teyovléto petd Tmv nuepopnvia 16oroyLopov

Agv VIapyovy YEYOVOTA LETE TNV TLEPOUNVIO. IGOAOYICLOV.
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Emoteg Owovopikéc Kotaotdoeic coppmva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2015

(ITocd e gvpd)

Knowod, 13 Anptiiov 2016

O ITPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNON XYMBOYAOZ O OIKONOMIKOX
~XYMBOYAIOY AIEYOYNTHX
ANAXTAXIOX KAAAITZANTZHZ OEOAQPOX ZIETHXZ I'EPAZIMOX TEQPIOYAHX
AAT E 434814 AAT AE 109207 AAT AA 086054
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