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EAAHNIKH ENEPT'EIA & ANAIITYZEH-ANANEQXIMEX A E.
Emoieg Owovopikéc Kotaotdoeis oopupmva e To

Aebvn| ITpoTuma Xpnpotootkovoputkig Avapopac

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

A. ETiow 'ExOgon Awayeipiong tov Arotkntikov Xoppoviiov g «kEAAHNIKH
ENEPTEIA KAI ANAIITYZEH - ANANEQXIMEZX A.E.»

Eni tov owovoukdv Katastdcewmy

I ™ gprion and In lavovapiov émg 311 Aekepppiov 2017

Kvpior Métoyot,

‘Exovope mv Ty vo Bécovpe v’ Oyv Gog TIG €TNOCLEC OIKOVOLIKES KOTUOTAGES Yoo tnv ypnon 1/1/2017 —
31/12/2017.

AvaAbovtag To OTOLElD TV OKOVOUIK®OV KoTooTdoemv, Pdcet tov AIIXA, tng xpnong mov éinée otig 31
Agxepfpiov 2017, avapépovpe ta €ENG:

AIIOTEAEXMATA 2017
Ot {nuiég petd amd edpovg g Etaupeiog yio to 2017 aviibov ce € 3.408, evd yia to 2016 oviAbav og € 3.810.

IAIA KEDAAAIA

To ovvoro ¢ kabapng Béong g Etarpeiog oto téhog tov 2017 givar € 8.140 evd 610 téhog Tov 2016 ftav €
11.549.

TAMEIAKEY POEX

To cvvolo tv Kabopdv Topelok®dy ekpomdv ¢ Etaupeiag yia ™ ypnon 2017 eivan € 8.358, evd yia ™ ypnon
2016 n Etaipeio mapovcioce kabapéc tapelakés eilopoéc € 9.637.

OPOXOIIIKO
Agv amacyorbnke Tpocwnikd oty Etaipeio kot tig xpioeig 2017 kot 2016.
KYPIA TETONOTA THX XPHXHY 2017

H etapeio mpowbei v avamtuén evog atoAiuol mapkov otn Béon Davepopévn, Aqpov Avdpov, I1.E. Avdpov,
Y To omoio vVdyOnie Tov ZentéuPpro Tov 2016 o€ TPOTLTEG TEPIBAAAOVTIKEG HECUEVTELG.

Katomw opioticomoinong g Ipoceopdg odvdeong and tov AAMHE AL.E. 1o épyo Bpioketar otnv dwodikoacio
€Kd0ONG TG AOELNG EYKATACTAONG.

KYPIOTEPOI KINAYNOI

Hopd v wpdodo mov Exel onuembei To TeElevTaio xpdvia, 0 KAAS0G aVTILETOMILEL AKOUO TPOKANCEG AOY®
TOADTAOK®V KO YPOPEIOKPATIKAOV SL0OTKAGIDY aOE000TNONG Yo TV avanTuén Kol Agttovpyia vE@V Epywv Kabdg
Kol TPOoPLYDV 6to ZupPfodMo g Emkparteiog, pe mbovo amotédecpo ) onuovtikn kabvotépnon 1/Kot v
avacToAn vAomoinong épywv. EmmAéov, evdeydpeveg petaforéc tov Oecpukold TAasiov pmopel vo eEmnpedcovV
SVOUEVAC TO AEITOVPYIKE OMOTEAEGLLOTO. KOl TV OIKOVOULKN Katdotaor tng Etaipeiog.

H Etoupelo extiBeton oe S1GQOpPOVG YPNUOTOOIKOVOUIKODS KIVOOVOUSG OTTMG, EVOEIKTIKA, KIvOHVOLS ayopdg
(cvvaAlaypoTikd Kivouvo), moTOTKO Kivouvo kol kivduvo pevotdtntag. Ot ¥pnpoTOOIKOVOUIKOL Kivouvol
oyetifovtal [LE TO TAPAKAT® YPNLUTOOIKOVOUIKG LEGH: EUTOPIKES OMOLTNOELS, TOUEWOKE S100£0 1LaL KOl LIGOSVVOLLOL,
TPOUNOEVTEG KOt AOTEG VITOYPEDCELS.
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EAAHNIKH ENEPT'EIA & ANAIITYZEH-ANANEQXIMEX A E.
Emotec Owovopukéc Kataotdoeig chpomva pe ta

Aebvn| ITpoTuma Xpnpotootkovoputkig Avapopac

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

(a) Kivdvvog ayopdg

H Etapeia dev givar ektebeipévn og kivdvvoug amd EEvo vopicpa. Ta meplovcstlokd Tolyeio Kot ol VITOYPEDCELS
™me épovv apyikd avayvaplotel ce Evpd, mov givar 1o vopoupo mapovsioonsg. O cuvalAaypotikog Kivouvog
evdgyopévas Bo Tpokdyel and PEAAOVTIKES EUTOPIKEG CUVOALAYES.

(B) IIotmTKog KivodLvog

[MiotwtiKog Kivduvog VITapYEL OTIG AMOLTNOELS, 0TO O100ECILO Kot TOUELOKA 1GOdVVOLLO KOl GTIS EXEVOVCELS. XTIC
MEPIMTAOCELS OVTEC, O KivOuvog umopel va mpokdyel amd advvapic Tov avTticVUParropevon va avtamokpdel oTig
VROYPEDTELS TOVL TTpog TV Etanpeia.

(v) Kivdvvog pevotdtrog

INo ™ dwyeipon tov Kvdvvov pevetdtntag, n Etapeia npoimoroyilel kot mapakorovbel TIc ypnHaTopoEs TG
KOl TIG OVAYKES TNG O€ TIOTMTIKA OplaL YEVIKOTEPX, (1), Ovaykeg og ypnuatoddmon, Eyyontikéc Emotodés k.AT.).
H Etoipeio emdudketl va vdpyovv pevuotd dtobécipo, Tpogpyoueva koping HEcm g dpactnplomTas g, Kot Un
YPNOOTONEVE, TPUTELIKA TIGTOTIKG OP1aL Y10, TV KAALYT TOV aVOYKOV TNG.

(0) Aowoi Kivévvor

[Tépa and Tovg ypnpartootkovopkovg N Etatpeia ivat extebeipiévn 6toug okdoAovboug Kivovvoug:

- AMaoyéc ot (QOpPOAOYIKY, OCQUAGCTIKY KOl ETOPIKY VOROBESio EVOEYETAL VO EMNPEACOVY OLCLOOMG
SUGLEVAG TNV EMYEPNUATIKY dPAGTNPOTNTA, T XPTLOTOOIKOVOLIKT KATAGTACT KOl TO OTOTEAECLLATA TNG
Eraipeioc. Katd to maperdov 1o EAAnvikd Kpdtog eméPoiie ExToKTeg pOPOrOYIKEG EIGQOPEG. AedoréEvgG TNG
Tpéyovcog Onpootovokng Béong tov EAAnvikod Anpociov, mpdcheta @opoloyikd pétpo pmopel va
emPANBovV, ToL Bol LTOPOVGAV VO EMNPEGGOLY aPVNTIKA TN YpnHatookovouiky 0éon g Etaipeiog.

- O opBpdc TV KOTAAANA®V TOTODESIOV Yot HEAAOVTIKY] OVATTLEN HOVAS®V TOpOy®YNS MAEKTPIKNG
EVEPYELNG KO, CUYKEKPIUEVO, OLOMKAV TAPKWOV, EIVOL TEXEPACUEVOC.

- H &&dpmon amd Tig kapikég cuvOnkeg (aoAkd duvopikd), ol omoieg eival amd T @HOT TOVG GTOYUCTIKES Kot
anpOPrenteg kol umopel va S1aPEPOVY OTNUOVTIKA amd £T0G GE £T0G, EVOEYETAL VO OONYNGEL 6€ AVEOUEIDGELG
NG NAEKTPOTOPOUYWDYNS, TOV CYETIKAOV E60dMV Kot NG kepdopopiag tng Etarpeiog amd £rog og étoc.

HEPIBAAAONTIKA ZHTHMATA

- Egoapuolovpe ta vynAdtepo mepipoiloviikd mpdtumo o€ GYEOT HE TN OTHPNON KOl TPOCTUCIO TV
QUGIKAV TOP®V KOl TNG PLOTOIKIAOTNTAG, TNV KATAVIA®GCT) EVEPYELNG, TN OL0YEIPIOT OTTOPPIUUATOV K.AT.

- Emdinén pog eivol 1 gEloylotonoinon oV apvnTiKOV EXTTOCEDMY 6T0 TEPIPAAAOV amd TIG dPOoTNPLOTNTES
pag. Xto mAaiclo avtd, akoAovBovpe TNV apy TS TPOANYNG OTIC TEPPUAAOVTIKES TPOKANGEIS Ko SIVOLE
mpotepadTNTAL otV avdmtuén Zvomudtov  Ilepifoarioviikng  Awayeipiong, epapupoloviag debvag
avoyVOPLoHEVO TEPPAALOVTIKA TPOTVTA.

- Asopevdpocte ywo TNV TANPN  OCLUUUOPP®OOT HE TO OVOVOAO NG TePPaAAOVTIKNG  vopoBeciog
cupumePIAapPAVOLEVIG KOl TG AYNG Kal SoThpnomng OA®V TV adEIdV KOl EYKPIGEDY TOV OTALTOVVTOL Y10
TNV EMLEPNUOTIKY LOG OpaoTNPLOTNTO.

HNPOBAEIIOMENH EEEAIEH THY ONTOTHTAX

Me dedopévn TV S0QOIVOLEVT] SLOTHPNGT TOL VOIGTALEVOL OPVNTIKOV KAIpaTog, M dtoiknon tng Etoipeiog
napakorovdel dtapkmdg Tig e&elifelg kot mpooaprdlel TIC KIVIGELS, EVIGYVOVTIOG SLOPKADS TNV OVIOY®OVIGTIKOTNTO
KOL TV OTOTEAEGLOTIKOTNTA TNG OOTE Vo ££00QOATEL TN OETIKN Ae1TovpyIKT KEPSOPOPIaL TNC.

Eniong onueidvovpe 0tL uéypt v oOvtoaén g Topovcag EK0eos, 6V VITAPYOLY CNUOVTIKA YEYOVOTO TO. OTO10L

va cuvéfnoav amd T AEN TG KAEWOUEVNC ¥PNOEMS KOl TO. OTOloL UTOPOVV VO, EXNPEGGOVY GNUOVTIKE TNV
OKOVOLIKT d1apBpmwon 1 v emyelpnuotikny topeio g Etoupeiog.
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EAAHNIKH ENEPT'EIA & ANAIITYZEH-ANANEQXIMEX A E.
Emoieg Owovopikéc Kotaotdoeis oopupmva e To
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v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

Téhog emeldn to oOvoro keparaiov g Etaipeiog katd v 31 AskepPpiov 2017 givar katdtepo tov 1/2 tov
HETOYIKOD TNG KEQOAOIOV GUVTPEYEL TTEPIMTOON €QUPLOYIG ToV dlatdéewmv Tov apBpov 47 tov K.N.2190/1920.
Katd cvvénela, evidg uAdyov ypovikod dlootnpatog, 0o mpémel va Anebodv ta amopaitmta pETpo OCTE va
eEao@olotel | ampdoKoTTN cLVEYLISN TG dpacTnprotntag g Etatpeiog.

Metd ta mapondve, cag korodue, Kdplor Métoyot, va eyxpivere tic Emnoteg Owovopkég Kataotdoeg g
xpnong 1/1/2017 — 31/12/2017 g Etaupeiag, pe 1ic ExBéoeic tov Aowntikov Zvpfoviiov kot tov AveEdptntov
Opkotov EAgykm-Aoyot) mov Tig cuvodedovy Kot va. anaArdEete Ta MEAN Tov Atotkntikod ZopfovAiov atopkd

kot To0 Aowkntikd ZvpPovAlo @g cvvoro, kafdg kot tov Opkwtd Eleykti-Aoyioti, amd xkdbe gubdvn yuw
amolnuioon yio v Etoupwn yprion 1/1/2017 — 31/12/2017.

31 cuvEéyeLn, 60G KOAODLE Vo amopacicete Kot enl v vroloinwv Bepdtov g nuepnoiog dwotdEemg ot

1.  Exloyn evog Taktikov kot evog Avaninpopotikod Eieyktn-Aoyiot) and 10 Zopo Opkotdv Eleyktov
vt gpron 2018 ko kabopiopdc e apoPng avtdv.

2. Xopnynon odeiog, ocoppova pe to Gpbpo 23 map. 1 tov N. 2190/1920 cta MéAn T0V A1OIKNTIKOD
Svpfoviiov kot g ['evikng Atevfdvoemg 1 Kot o€ Algvbuviég, kabmg Kol TOVG OVTIKATAGTATEG QVTMV,

va petéyovv oe Aotkntikd Xvpfovia 1 otn Atevbuven Buyatpikdv 1 dAiov Etaipeidv mov emdidkovv
TAPOLOLOVG GKOTTOVG.

Knood, 18 Maiov 2018

EK MEPOYX TOY
AIOIKHTIKOY XYMBOYAIOY

O ITPOEAPOZ

ANAXTAZIOZ I1. KAAAITZANTXHE
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pwec

EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTIXTH

ITpog toug Metoyovg g Etaipeiag “EAAHNIKH ENEPTEIA & ANAIITYEH-ANANEQXIMEY A.E.”
"Ex0Oeomn A&y ov £l TwV OIKOVOUIK®OV KATACTATE®DV

I'vopn

'Exovpe eAey&et Tig oikovopikeg kataotaoelg g Etapeiag “EAAHNIKH ENEPTEIA & ANATITYEH-
ANANEQXIMEX A.E.”, o1 o7toieg amroteAoUVTAl A0 TV KATAOTAOT O1KOVOUIKT G 0&0ong g 311
AgkepuPpiov 2017, TIg KATAOTACELS ATOTEAECUATMOV KOl CUVOAK®V £1000TUATOV, HETABOA®V 181wV
KEPAAWOV KAl TALEIAK®DV POWV TNG XPTOEWS JToL EANEE TNV nuepounvia avtr, kKaBag Kat TG ONUEIOOELS
€711 TWV OIKOVOUIKGOV KATAGTATEMV IOV TEPIAAUPAVOUV KAl TTEPIAIYPN TV ONUAVTIK®OV AOYIOTIKGWV
TTOANLTIK®V.

Katd tn yvoun pag, ot ouvnuuéveg 0lKOVOUIKEG KATAOTACELG TTAPOoLo1adouy eDAOYA, atd KABe ovo1on
aroy, TN Xpnuatooikovouikn 0£on g Etaipeiag katd v 311 AekeuPpiov 2017, ™
XPNUATOOIKOVOLIKT TNG emiS00T) KAl TIg TAUEIAKES TNG POES, Y1A TN XPTIOT 7oV EAN&e TV nuepounvia
avtr), ovpP®va pe ta Atedvr IIpotuma Xpnuatootkovopkng Avagopag (ATIXA), 6w avtd Exouvv
voBenBel amod v Evpwmaikn 'Evwon kat cuvadouv pe Tig kavovioTikeg amartnoelg tov Kwd. N.
2190/1920.

Baon yveung

Atevepynoape tov EAeyxo pag ovugwva pe ta Aievn Ipotuna EAgyyov (AITE), tov €xovv evowpatwdel
otmv EMnvikr) NopoBeoia. Ot evBlveg pag, obpupomva e ta poTuma auTd TEPLY PAPOVTAL TTEPALTEP®
oTo TUNua g €kBeomng pag « EuBiveg eAeyKTr yia TOV EAEYXO0 TV OIKOVOUIKWV KATAOTAGEMV».
[TiotevovUE OTL TA EAEYKTIKA TEKUT|PLA TTOV £XOVUE QWTOKTNOEL ElVal ETAPKT) KAl KATAAANAQ VA TTAPEXOLY

Baon yua ™ yvoun pag.
AveEapmoia tov EAeyktn)

Ka®’ 6An ) Sidpkela tov Sropiopot pag £xovpe mapapeivel avegaptntotl anmo mv Etaipeia, coppwva pe
tov KoSika Aeovtoroyiag yia Enayyeipatieg EAeyktég tov ZupfovAiov AteBvav IIpotinmv Agovioloyiag
Eleyxtov (Kodikag TATTAE) mov £xetl evowpatwdel omv EAnvikn NopoBeoia, kabag kat Tig amaitrjoeig
S6eovroloyiag tov N. 4449/2017, mov OXETIOVTAL UE TOV EAEYXO TWV OIKOVOUIK®V KATAOTACEWYV OTIV
EAMA8a. 'Exovpe ekmtAnpaoet Tig §e0VTOAOYIKEG HAG VITOYPEDOELS OUUPVA UE TO N. 4449/2017 kat Tig
astautroelg tov Kodika ZAITAE.

Aleg ITAnpo@opieg

Ta peAn tov Aroikntikov ZvpfovAiov eivar vitevBuva yia tig AAeg ITAnpogopieg. Ot AAeg ITAnpo@opieg,
elvan n 'ExBeon Awayeipiong tov Atoikntikov ZvpfovAiov (ahha Sev mepthapfAVOUV TIg OTKOVOUIKEG

IIPAIXTOYQTEPXAOYXKOYIIEPY Avovoun Eleyktikn Etaipeia, Aew. Kneioiag 268, 15232 Xalavspt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwc.gr

Ebvixng Avtiotaong 17, 55134 Ocooaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487



pwec

KATAOTAOELS KAl TNV €kOe0T) EAEYYOL 71 AUT®V), TTOV AABALE TPV ATTO TNV NJUEPOUNVIA TNG TTAPOVOAG
gxBeong eheyk).

H yvoun pag emi twv 01KoVOHIKGV Kataotaoewy dev kaAvmtel Tig AAeg ITAnpo@opieg kal, EKTOG TV 000V
pNTa avapépouvpe otny apovoa mapaypago g 'ExkBeorg pag Sev ekppalovpe yvmun eA&yxouv 1 aAANg
Staopdlong et autv.

3 OYEOT LLE TOV EAEYYO OGS ETTL TV OIKOVOUIK®MV KATAOTACE®YV, 1] VOV Hag eival va avayvm®OooUuLE TIg
AMN\eg TTAnpo@opieg kat pe Tov TpOIto avtd va eEetaocovpe eav ot AAheg ITAnpo@opieg eival ovo1wdmg
QOULVETELG |LE TIC OIKOVOUTKEG KATAOTACELG 1] TN YVOOT] IOV QITOKTIOAUE KATA TOV EAEYXO T) AAALDG
paivetal va eivat ovolndmg EGPAAUEVEC.

E&etaocapue eav n 'ExBeon Alayeipiong tov AloiknmikoL ZuufouvAiov mephaufavel TIC YVOOTOTOOELS Ol
ormoieg astantovvtal amd tov Kwd. N. 2190/1920.

Me Baon Tig epyacieg oV EKTEAECAE KATA TOV EAEYYO LAG, KATA TN YVOUN UAg:

e Ta mAnpogoplakd otoryeia mov meptiauPavovtal otnv 'ExOeon Alayeipiong Tov Alo1knTiKov
SvppovAiov g xpnomng tov EAnge v 31/12/2017 AVTIOTOLXOVV OTIG O1IKOVOUIKES KATAGTACELG

e H 'ExBeon Alayeipiong tov Aloikntikov ZvpfovAiov £xel kataptiobel ocOppmva pe Tig 1oX0ovoeg
VOUIKEG amtantnoelg Tov apBpov 43a tov Kwd. N. 2190/1920.

EmutAgov pe Ao tn yvmoT KAl KATAVOTOT) IOV QTOKTIOAUE KATA TO EAeYXO pag, yia v Etapeia
“EAAHNIKH ENEPTEIA & ANAIITYEH-ANANEQXIMEZ A.E.” ko to mtepifaAhov g, eipaote
VITOXPEWUEVOL VAL AVAPEPOVUE EAV EXOVLLE EVTOTIOEL 0VO1WOELG avakpiPeleg oty ExBeon Alayeipiong
TOU A10IKNTIKOV NG TV PovAiov. Agv £YOVUE VA AVAPEPOULLE TITTOTA OYETIKA [e To Ogpa avTo.

EvOiveg tov Atowknukov Tvpfoviiov kat t@v virevdvvev yia ) Stakvfepvnon et tov
OWKOVOUIK®DV KATATTACEDV

To Alowntiko ZvufovAio €xel v evBUVN YA TNV KATAPTIOT KAl EDAOYT TTAPOVCIAOT] TWV OIKOVOUTKMV
KaTaotdoewv ovpupava pe ta AITXA, onmwg avtd Exovv viobemOel amnd v Evpwnaikn ‘Evwon, Tig
artartnoelg ov Kwd. N. 2190/1920, 07twg ka1 yia ekeiveg Tig S1kAidSeg e00TEPIKOD EAEYYOV TTOV TO
AoiknTikd Tuppotio kabopilel wg amapaitnteg, MoTe va kabiotatal Suvartr) N KATAPTIOT O1KOVOUTK®DV
KATAOTACEWY ATAAMAYUEVOV A0 0VOIOOES OPAAUQ, TTOL OPEIAeTal gite o€ artatn eite o AdBog.

Katd v KatdpTion Tov 01KOVOUIK®V KATACTACEWV, TO AIOIKNTIKO TupovAlo eival vebBuvo yia v
a&loAdynon g wavotntag g Etaipeiag va ouveyioet Tig §paotnplotteg mge, Yoo TONMOIWVTAS OTToU
OUVTPEXEL TETOLA TEPITTWOT), TA BEpata o oxetidovtal Le Tn cuvexl{OevVn SpaoTnEIOTNTA KAl TN XPTon
NG AOY10TIKN G fAONG TNG ouvexI{OUEVNS SpaoTnplOTNTAC, EKTOG KAl €AV TO AL0IKNTIKO ZVUBoVAI0 eite
npotifetat va pevotomouioel v Etaipeia 1) va Stakower tig Spaotnpromteg g 1) dev £xel A
PEAAIOTIKT) EVOAAAKTIKT) ETIAOYT) QUTO TO VA JIPOXWPT|OEL O "AUTEG TIC EVEPYEILEG.

O1 vmtevBuvol yia  StakvBepvnon £xovv v evBLVT enomteiag g Sadikaociag XPNUATOOIKOVOUIKTG
avapopag g Etaipeiag.
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EvOiveg eAeykTr) YA TOV £ALYYO0 TOV OIKOVOUIK®V KATACTATE@DV

O1 010Y01 pag elval va amoKTioovpe VA0YT S1A0(QAAOT YA TO KATA TTOGO 01 OIKOVOUIKEG KATAOTATELS, OTO
OUVOAO TOUG, elval artaAAayEveg aItd 0VOIMSEG OPAAQ, TToV o@peileTal eite o amdn eite oe AaBog ka1 va
exbooovue £kBeon eleyktn, n omola tepthapfaver ) yvoun pag. H ebdoyn Staopaiion ovviotd
Sraopdlion vynAov emuedov, ald Sev eivat eyyounon Oti o Eeyxog sov Sievepyeital ovppmva pe ta AITE,
70V €xovv evowuatwbdel otnv EAnvikn NopoBeoia, Ba evromidel mavta éva ovolwdeg oAU, OTAV aUTo
VITAPYEL Zpaipata Suvatal va JTIPoKLYOUV astd astatn 1 atd AdBog kat Bewpolivial ovolmdn dtav,
pepovwpeva 1 abpolotikd, Ba ptopovoe ebAoya va avapévetat 0Tt Ba ennpéaldav Tig OIKOVOUIKEG
AITOPACELS TV XPNOTOV, TTov AdpBavovtal pe fAOT) AUTEG TIG OIKOVOUTKESG KATAOTAOELG.

Qg xabnkov tov eAeyyov, ovupwva pe ta AITE mov £xovv evowuatwdel otnv EAAnvikn Nopobeoia,
QOKOVLE ETAYYEAUATIKT] KPion KAl Slatnpolue eAyyEAUATIKO OKETTIKIONO KaB’ OAn T S1dpkela tou
eléyyov. Emiong:

«  Evtomidoupe kat a&loAoyovpe Toug Kivdivoug ouotmSoug 0QAAUATOG 0TI OTKOVOUIKES KATAOTACELG,
710V opeileTan elte o€ anan eite oe AaBog, oxediadovrag kat Sievepynvtag eAeyktikeg Stadikaoieg tov
AVTATOKPIVOVTAL 0TOUE KIVOUVOUE AUTOVG KOl ATTOKTOVUE EAEYKTIKA TEKUTPLA TTOV E1VAL ETAPKT] KAl
KATAMNAA yia va stapgyovv faon yia myv yvoun pag. O kivBuvog Un eVIomopoL ovo1ndoug
OPAALATOG TTOVL oPeileTan o€ ATt eivarl LVYNASTEPOG AT ALTOV TToL oPeileTan oe AdBog, kabmg N
QUITATN UITOPEL VA EUTIEPLEXEL CUUITALYVIO, TTAACTOYPAPIA, EOKEUUEVES TAPAAETYPELS, PeVOEIQ
SafePfarmoerg 1) mapakapyn twv SIkASwv ecwTepkov eAgyyov.

+  Katavootue tig S1kAideg e0mTEPIKOL EALYXOU TTOV OXETICOVTAL LLE TOV EAEYXO, LUE OKOTO TO OYES1IATUO
EAEYKTIKOV 51081KA010V KATAAANAGDV Y1d TIG TTEPIOTATELS, AAA OY1 UE OKOTIO TNV S1ATUTWOT YVOUNG
el g AmoTeEAEoUATIKOTNTAG TV S1KAISwV eowTepikov eAéyyov g Etaipeiag.

«  AfioloyoUue TNV KATaAANAOTITA TOV AOYI0TIK®V JTTIOATIKGV Kat peBodwv mov xpnotpomomdnkay kat
TO ELAOYO TWV AOYIOTIKGV EKTIUNOEWV KAl TWV OYXETIKMV YVWOTOTONTE®VY IOV EYIVAV ATTO TO
AloiknTiko SZvufovio.

+  ATOQAIVOUAOTE Y1A TNV KATAAANAOTTA TNG XPNONG AstO To AlotknTiKO ZupfoOAI0 NG AOYIOTIKTG
apyng g ovveX{OUEVNC SpaoTNPIOTNTAG KA1 UE fAOT TA EAEYKTIKA TEKUTPLA TTOV ATOKTNONKAY yia
TO €AV LITAPYEL OVOIWONG afefardTNTA OXETIKA pE YEyovOTa 1) CLVONKEG TTOL pIopel va virodnAcovouy
ovo1dn afefardmra wg mpog tnv kavotnta g Etapeiag va ocuvveyioet  Spaotmpiotta mge. Eav
ouumePAvVoLE OTL VPioTATAl OVO1WENG afefardTnTa, eipaocte vToXpewUEVOL oTnV EkBeomn eleykTh va
EMOTNOOVUE TNV TIPOCOYXT) OTIG OXETIKES YVWOTOOUOELS TV OIKOVOUIKGWY KATAOTACEWY T) EAV AUTEG
01 YVWOTOONOELS Elval averapkeig va Stag@opormoroovue ) yvoun pag. Ta cupmmepaopatd pog
Baoidovtal oe EAEYKTIKA TEKUNPLA TTOV QITOKTMVTAL UEXPL TNV Nuepounvia g ekBeong eAeyktn.
Qo1600, peAovTika yeyovota 1) ouvOnkeg eviexetan va €xovv wg amtotédeopa n Etaipeia va tavoet va
Aertovpyel wg ovveyllouevn Spaotnplomra.

«  A&l0AOYOVLE TN CUVOAIKT) TTApOVCiaoT), TN Sour) KAl TO TEPIEXOUEVO TV OTKOVOUIKGOV KATATTATEWYV,
OLUTEPIAAUPAVOUEV®V TV YVWOTOMOUOEMV, KABMG KAl TO KATA TTOC0 01 OTKOVOUIKES KATAOTACELG
AtElkovi{oUV TIG LITOKEIUEVES CLVAAMAYEG KAL TA YEYOVOTA LUE TPOIIO TTOV EMITUYXAVETAL 1) EVAOYT
mapovoiaot.

Meta&h AMwv Bepdtomv, Kowvomolovpe otoug LtevBuvoug yia m dtakvBEpvnon, o oxediaddopevo epog kat
TO XPOVOSIAYPALLA TOU EAEYXOV, KABME KAl ONUAVTIKA EVPTILATA TOV EAEYXOV, CUUTEPIAQUBAVOUEVGV
OOV OUAVTIKGOV EMEIlPemVv oTig S1kAdeg eowTepikov eAgyyov evromidovpe kKatd mn Siapkela Tov
eAEYYOV pag.
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pwec

"Ex0eomn et AAOV VOLIK@OV KAl KAVOVIOTIKGOV (WTALTI|OE®V

“On1 epyaoieg mov ekteAéoape oyetika pe v 'ExkBeon Alayeipiong tov Alokntikot ZvpfovAiiov
AVAQEPOVTAL AVOTEP®, OTNV TAPAYPAPOo «AAeg ITAnpo@opieg»”.

Eniong, 0mwg ava@epetal on onUeiwon 2.1 TV O1KOVOUIK®Y KATAOTACEWY, Td i61a ke@aiaia tng
Etaipelag 0to TEA0g TG KAEIOUEVIC XPTIONE NTAV KATOTEPA AT TO 1100 (1/2) TOL HETOYIKOV TG

KEPAAQLOV L€ CUVETIELA VA GUVTPEXOLYV 01 TPovmoBEoelg e@apuoyng Twv dSiatdfewv Tov apbpov 47 Tov
K.N.2190/1920.

ABnva, 29 Iovviov 2018

O OPKQTOZ EAEI'KTHX AOTTETHX
[IpdaioyovwtepyaovgKovmepg
Avovoun Exeyktikn Etaipeia
Opxwtol EAeyktég AOY10TEG
AM. 20EA 113
Qg Zpvpvig

AM 2X0OEA 52861
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EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

I'. Emjoieg Owovopkéc Kataotaoseig

Etoteg Owovopkéc Kataotdoeic
ocoueova e ta Atedvn Ipotvmo Xpnuotootkovoutkne Avapopdc
v tn xpnomn mov EAnée 31 Aexepuppiov 2017

(11)/(28)



EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
[Ipdtuma Xpnrotootkovoukng Avopopag

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

Mepreyopeva EToiov Owovopikov Katastaoemv

Kotdotaon Owovopikng Ofong
Kotdotaon Amoteheopdrov
Kotaotaon Xvvorikov Elcodnparog
Kordotaon Metaporov [diov Keparaiov
Kordotaon Tapswokov Podv

LNUELDCELG EML TOV OIKOVOLLIKAV KATUGTACEMV

1
2

I'evikég TAnpo@opieg
ZOVOYN GNULAVTIIKAV AOYIGTIKAV TOMTIK®V

2.1
2.2
23
24
25
2.6
2.7
2.8
29
2.10
2.11
2.12
2.13

Awayeipion YPNRATOOIKOVOUIKOD KIVOUVOV

3.1
32
33

INRavTIiKES MOYIOTIKEG EKTIRIGELS

[MAaic10 KOTAPTIONG TOV OIKOVOUIK®V KOTAGTACEMY

Néa TpodTLTTA, TPOTOTOUGEIG TPOTOTMOV KOL SIEPUTIVEIEG vevvverreerreenrerererrerreerseesseerseesseesessnensnens

SUVOALOY LOTIKEG LETOTPOTIES -eveevveneeeneeenreenvenereneeenaees
ENmoptkéc Kot AOUTEG OTTOUTOELG v evvenveenveenreaevererenenns
Tapetord AtoBEGTULOL KOL IGOGOVOLOL...eeenveenrererererennen.
METOYIKO KEPOADLO . ..cnveeneeeneeaniieiieeeieniieiceieeie e naes
Tpéyovoa Kot avaforlAopevn GOPOROYIQ.....ccveee.......
[popunBevtég Ko AOITEG VITOYPEDCELS ...nveenreereneennee.
ALOVOLT] LEPIGHATOV eneveererieireenireenireenireeneeesaeenanees
TIPOPBAEWELG .ttt
AVOAYVOPIOT EGODMV ..nveeneraneeaniieieeneieniieieeieeeeeee e

3TPOYYVAOTOMGEIS KOVOVAIMDV .vvveveeneeenrienrenerenerenenn

SUYKPITIKEG TANPOPOPIEG KOL OVOTOEIVOUNOELG KOVOUMMV ..ttt eie e seee e

[HoapdyovTeg ¥pNUOTOOKOVOLIKOD KIVOOVOD ..............
Aroryeipton KeQOAGIOV ..c..eeeveiieiiieieieieeeeee,
[1pood10pIGHOG TV EVAOYDV OELDY ..oveeevveeveeereernee.

MehaTes KoL AOUTEG OTTOLTIOELS

Topsokd s100éc1pa KoL 1606VVapa
MeToyké kKeaiaro
IpopnBevTéc KoL AOUTEG VTOYPEDCELG
Xpnuotoowovopkd £6060 (££060) — ko.0apd
"E£0d0 avd katnyopia
DoHpog £1600M1LaTOS
Yuovarrayéc g Etarpeiog pe covoedepéva pépn
Evdgyopeveg voypedoeig
A0TEG CNUELDGELS
I'eyovéta petd v nuepopnvia 16oAoyLopov
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18
19
20
21
21
21
21
22
22
22
22
22
22
22
22
23
23
24
25
25
25
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26
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EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

Kotdotaon Owovopikig Ofong

Inpn.  31-Ask-17 31-Aek-16
ENEPTHTIKO
Kvkho@opovv evepyntiké
Tlehdteg kot Aowwég amaitnoelg 5 509 464
Topetokd d100éotpa Kot 1odvvopLe 6 8.631 16.988

9.140 17.452

ZOVOLO EVEPYNTIKOD 9.140 17.452
TATA KEDAAAIA
To10. KEPAAULO ATOGOONEVE GTOVG NETOYOVG
Metoyiko ke@oiaro 7 24.361 24.361
Képdn/ (Inpuée) g1 véov (16.220) (12.812)
2Hvolro WiV KeQolaiwv 8.140 11.549
YIIOXPEQXEIX
BpayvrpdBeopes vroypedoerg
IIpounBevutéc Ko AoméG vVIOYPEDTELS 8 1.000 5.904
ZOVOLO VITOYPEDGCEMY 1.000 5.904
ZOVoLo 18I0V KEQUAAI®V KOL VTOYPEDGEMV 9.140 17.452

O1 onpeudoelg otig oeAideg 18 €mg 28 amotelohV avouTOGTACTO HEPOG VTAOV TOV OIKOVOUK®V KATACTAGEMV.

13)/(28)



EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoteg Owovopkéc Kataotdoeig coppova pe ta Aebvi
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

Katdotaon Anoteleopdtov

5 1-Iav. ¢og 1-Iav. ¢og
M- 31-Aex-17 31-Aex-16

"E€oda droiknomng 10 (3.390) (3.083)
Amoteléopata eKpeTahievong (3.390) (3.083)
XpNUATOOKOVOUKA 5000 9 1 1
Xpnuatootkovopkd (£€0da) 9 (19) (728)
(Znpéc) mpo pépmv (3.408) (3.810)
KaBapég Cnumég) yxpiiong (3.408) (3.810)

O1 onpeudoelg otig oerideg 18 mg 28 amotelolv avamTOGTACTO HEPOG OVTOV TV OIKOVOLUK®OV KATUGTAGE®DV.
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EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

Katdotaon Xvvoikov Elcoonpatog

1-Iav. é0g 1-Iav. é0g
31-Agk-17 31-Agk-16

KaBapég (Cnmuéc) ypnong (3.408) (3.810)

Aowtd ovvolKd ercodnpaTa APoNg

(kaBapa, petd amd eopovg) - -
TZUYKEVIPMOTIKA GUVOMK( €160 1aTA

xpiong (3.408) (3.810)

O1 onpewdoelg otig oeAides 18 £mg 28 amotelohv avorTOGTACTO HEPOG AVTAOV TV OIKOVOLK®OV KATUGTACEWDV.
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EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

Katdotaon Metaporov Idiov Keparaiov

Metoyiké Amoteréoporo

Inp.  KEQAAoL0 €15 véov Yvoro
1 Iavovapiov 2016 353.374 (351.078) 2.296
KoBapéc (Enpég) yprong - (3.810) (3.810)
Aowtd ovvolKA E16001 AT YP1ONG
(ko0apd, petd amd popovc) - - -
LUYKEVTPOTIKA GUVOMKE
£16001LOTa YPioNG - (3.810) (3.810)
"Exdoon/(peimon) petoyicon
KeQOAiOV 7 (329.014) 342.076 13.062
31 AekepPpiov 2016 24.361 (12.812) 11.549
1 Iavovapiov 2017 24.361 (12.812) 11.549
KoaBapéc ((npég) yprong - (3.408) (3.408)
Aowtd ovvorMKA E16001 AT KPS
(ko0apd, petd amd popovc) - - -
LUYKEVTPOTIKA GUVOMKE
g1000MpaTa AP oNg - (3.408) (3.408)
31 AekepPpiov 2017 24.361 (16.220) 8.140

O1 onpeudoelg otig oeAides 18 €mg 28 amotelohV avouTOGTAGTO HEPOG VTAOV TOV OIKOVOUK®V KOTACTAGE®MV.
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EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoteg Owovopkéc Kataotdoeig coppova pe ta Aebvi

[IpoéToma Xpnotootkovoputkig Avagopdc
v xpnon mov EAnée 31 Aekepfpiov 2017
(ITood e gvpd)

Katdotaon Taperokov Poov

Asrrovpyikéc ApooTNPOTNTES

(Zniég) Tpo opav

I}éov/ugiov mpocopuoyes yia:

Amoteléopata (€c0d0, £E0da, KEPON Kat {Npiéc)
EMEVOVTIKNG SpUCTNPLOTNTOG

Xpewotikoi TOKol Kot cuvaen £oda

ITAéov/peiov mpocapproyés yio petaforég AOYapPLUCUOY
keparaiov kivnong | mov oyetilovton Le Tig AEITOVPYIKES
dpacTnprotTrec:

Meimwon / (avénon) arotnoemv

(Meiwon) / avénom vroypedoemv

Meiov:

Xpewotikoi toKot kot cuvapn €oda Katafefinuéva
2Hvolo e1opocdv / (ekpocdv) amd leitovpyikés
dpaotnpLoTnes (o)

EnevovTikéc dpactnprdtnTes

Tokot slompoyBévteg

2Dvolo €16podv / (EKPoaV) amo EmEVOVTIKES
dpaotnprotnres (P)

XpNpoTodotikéc 6pacTNPLOTNTES

Ewonpdéerg and avénon petoytcod kepaiaion

"E€oda avénoemg kepaiaiov

ZHvolo e1opocdv / (EKpodv) amd ypnueTodoTIKES
dpaotnpLoTnes (y)

Kafapi) avénon/(neioon) oto topsiokd swwdioypa ko
weodvvapa ypieng () +H(B)+(y)

Tapewkd Srabéoipa kot 1oodvvopa Evaping ypons
Topewkd rabécipa kKot 1oodvvapa MENS xpoNs

O1 onpeudoelg otig oeAideg 18 €mg 28 amoTeloVV avamTOGTACTO HEPOG VTAOV TOV OIKOVOUIK®OV KATUCTAGEWDV.

01.01.2017- 01.01.2016-
Inp. 31.12.2017 31.12.2016

(3.408) (3.810)
9 (€3] ¢y
9 19 728
(46) (464)
(4.904) 848
19) (728)
(8.359) (3.426)
1 1
1 1
7 - 13.207
- (145)
- 13.062
(8.358) 9.637
6 16.988 7.351
6 8.631 16.988
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EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoteg Owovopkéc Kataotdoeig coppova pe ta Aebvi
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

YN UELOGELS ETL TOV OIKOVOUIKAOV KOTUGTAGEMV
1 I'evikég TAnpogopisg

H EAAHNIKH ENEPI'EIA & ANAIITYEH — ANANEQXIMEX AE. (n «Etopeio») dpactnpromoteitar 6tov
KAGO0 TOV AVOVEDGLULMV TYMV EVEPYELNS.

H Eroupeio éxet ovotadei v 28" efpovapiov 2001 kot etvan gykatestnpévn otnv EALada ko 1 dievbvvon g
£0pag NG Ko Ta KeEVTPIKA ypapeia TG etvan otnv Eppot 25, Knewoid.

Emumpocbeta, ot owovopukés kotootdosls g Etapeiog ovpmepiropfavovior (pe ) pébodo g mAnpovg
gvomoinong) ot evomompéveg owkovoulkés kataotdoelg ™G EAAAKTQP AE. xouw g EAAHNIKH
TEXNOAOMIKH ANEMOX A.E.

H EAAAKTQP A.E. ocvppetéyst éupeca pe mooootd 64,50%, péom g Ouvyatpwkng tg EAAHNIKH
TEXNOAOMIKH ANEMOZX A.E. n omoia katéyet to 100% ovtnig.

Ot TopovGEG OIKOVOUIKEG KATAOTAGEL £YKpiONKay and to Aotkntikd Zoppoviio otig 18 Maiov 2018 kot tehodv
vro v €ykpion g [evikng Zvvédevong.

2 2OVOY] GNUAVTIKOV AOYIGTIKAV TOAMTIKAOV
2.1 Mlaiclo KATAPTIGNG TOV OIKOVOULK®DV KUTUGTACEMY

Ot Poaocikéc AOYIOTIKEG apyEG TOL €QOpULOcHNKAV KATA TN oUVTAEN OVTOV TOV OKOVOUK®OV KOTUGTACEMV
TEPLYPAPOVTAL TOPUKAT®. AVTEC oL apyés €xovv epappocBel e ouvvémeln Yy OAEC TIC TEPLOSOVG TOV
TOPOVSLALoVTaL, EKTOG OV OVOPEPETOL SLOPOPETIKA.

Ot TopoboEg OIKOVOLIKEG KATAGTAGELS Exovv cuvtaybel cvppova pe o AeBvi TIpdtoma Xpnuatootkovoptkng
Avagopdg (AIIXA) ka1 Atgpunveieg g Emutpomng Awpunveidv tov  Awbvov  Ilpotdnov
XpNHatootkovoptkng Avapopdc, 6nwg Exovv viobetnbei and v Evponaiki Evoon.

O1 mapovoES OIKOVOUIKEG KOTOOTACELS GLUVTAYONKAY COUP®VOL LLE TOV KAVOVA TOVL 16TOPIKOD KOGTOVG.

H obvtoén owovopkdv kataotdoewv coppovo pe to AIIXA amoitel ™ ¢pfon AOYIOTIKOV EKTYUNCEDV Kol
Kpiong omd v Atoiknomn KaTd TV EPAPUOYT TOV AOYIGTIK®OV TOMTIKGOV Tov £xovv viobetndel. Ot meproyég mov
eumepiEyovy onuoviikd Pabpd kpiong 1 molvmAokdTnTOag, 1 OmOL VTOBEcElG Kol EKTIUNCELS emnpedlovv
ONUOVTIKE TIG OIKOVOIKEG KOTAGTAGELS ovopEPOVTOL 6T X1ueioon 4.

Enedn to obvoro keparaiov g Etaipeiog kotd v 31 Askepfpiov 2017 etvan katdTepo Tov 1/2 TOU petoykon
g KEQUANIOV GUVTPEYEL TEPIMTOOT EQUPHOYNS TV dtatdemv tov apBpov 47 tov K.N.2190/1920. O Pacikdg
pétoyog £xel ekppdoel ot dtoiknon tng Etatpeiog v wpdBeon tov vo AdPel ta amapaitnto pETpo GOTE Vo
e£0o@oMOoTEL 1| ATPOCKOTTN CLVEYLIOT TG dpactnPOTNToS TG Etaupeiog tovAdyiotov Kotd Toug endpevovg 12
HMVeg.

2.1.1 Zovénon ApastnpréTnrog

Ov owovopikéc koataotdoelg g 31 AegkepPpiov 2017 €xovv ovvroybel ovupova pe ta Aebvy Ipdtoma
Xpnuatootkovopiking Avaeopdg (AITXA) kot Tapovcstdlovy Aoy TNV oKoVOlKY 0€om, Ta amoteAéopata Kat
TG Topelakég poég e Etanpeiog pe Baon v apyn e cuveyllduevng dpactnplotrog,.

Metd amd mpooekTikn €€étaon Kot yio. Tovg Adyovg mov e&nyodvianr otv Auoyeipton XpnUaTOOIKOVOUTKOD

Kwdéovov (onpeimon 3), n Etopeio Oswpel 6ti: (o) N TPOETOAGIO TV OIKOVOUIK®V KOTASTAGE®V 0N Pdom TG
oLVEXOVG dpaoTtnplotTog Oev emmpedletal, (B) to meplovclokd oTolxeion Ko ol vroypemoels G Etoupeiog
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EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoteg Owovopkéc Kataotdoeig coppova pe ta Aebvi
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

napovolalovtol opfd ce oxéon pe Tig Aoylotikég apyég mov epappolet n Etaipeion kot (y) €xovv oyediaotel
TPOYPAUIOTO AELTOVPYIOG Kol OPAGEIS Yo TNV OVIIHETOMION TPOPANUATOV 7OV EVOEYETAUL VO TPOKOHYOLV
avapopika pe tig dpactnprotntes g Etapeiag.

H elMnvucr owovopia to 2017 mapovsiace onuddio Pertioong tov pakpootkovopk®dv peyebov pe to AEIT va
avEavetoan xatd 1,4%, ocdupova pe ta wpocwpwvé otoeion g EAAnvikng Ztatiotikng Apyns. Av kot pe
kaBvotépnon, oAoKANpdOnke wor m  devtepn afoidynon tov  Tpitov Ipoypdppatog  Owovopkng
YtaBeponoinong kot Eekivnoe 1 Tpitn 0E0AGYNON. ZOUPOVAE e TIG EKTIUNOELS TOGO TOV EAMVIKOV 0G0 KoL TOV
EVPOTATKOV aprodimv apydv, ektipndtot 6Tt 1 avartuén Oa evioyvdel tepartépm 1o 2018.

Ta pérpa mepropiopod kivnong keporaiov mov emPAndnkav ot yopa otig 28 Iovviov 2015 eEakorovBoldv va
Bpiokovtar og 10y0, Topd TN KpN YaAdpwon oto mEPlEXOUEVO Tovg. IapdAinia éxovv tebel o gpappoyn
Swdikaoieg kol gvépyeleg eAEYYOV TV U €ELUANPETOVUEVOV avOlypat®mv vd v emonteio ¢ Tpameloac g
EXLGS0g kot Tov Eviaiov Emomtikod Mnyaviopov g Evpenaikig Kevipiknig Tpanelag (SSM). H EXinvin
KvBépvnon, yuo mpdtn @opd and to 2014, enéotpeye otig diebveic ayopég pe v £k600m TEVTOETOVG OUOADYOV
tov IovAto tov 2017. Extiong, ot amoddcelg v opordymv tov EAAnvikod Anpociov £xovv dapopembei oto mpo-
kpiong eminedo kar ot Fitch ko1 Moody’s avafdaduicav to agloypeo g xdpog, to omoio Pefaing vroleinetal
aKopa TG emevOLTIKNG Paduidag.

Toyov apvnrikég e€erifelg mbavo va Egovv emmtdoelg otig dpactnpotntes g Etapeiag, ota amoteAéopara,
OTN XPNHOTOOIKOVOLIKT KOTAGTOOT KOl OTLG TPOOTTIKEG TNG KOl Kupime:

o TNV avoKTNOIUOTNTO TOV OTOTNOE®MY 0T TEAATEG KOL AOUTOVG YPEDOTES

H Awiknon a&oroyel dopkdg v katdotaon kot tig mbavég emmtdoelg oty Etaipeia, mpokewévov va
Swopariost 6Tt AapPdavovral £ykoipo dAa To avoykoio Kot Suvatd PETPO KOl EVEPYELEG Y10 TNV EANYIOTOTOINGT
TUYOV OPVNTIKAOV EMTTOCEDV.

2.2 Néa TpéTVTa, TPOTOTOUGELS TPOTVTMV KL SLEPUNVEIES

YuyKeKPIUEVA VEQ TPOTLTO, TPOTOTOWCELS TPOTVTMV Kol dtepunveieg Eyovv exdobel, ta omoia ival vIOYPEOTIKA
Yo AOYLIOTIKEG TTEPLOSOVG TOV EEKLVOUV KATA TN StdpKeELD TNG Tapovoag ypnong N netayevéstepa. H extipnon tng
Etoupelog oyetikd pe v emidpacn amd TV €QOPUOYH] OUTOV TOV VEOV TPOTUI®V, TPOTOTOLCEDV KOl
Slepunveldv Topotifetol TopuKaTo.

IIpoTuma KoL AIEPUNVEIEC VTOYPEDTIKA YLO TNV TPEYOVGO OLKOVOULKT YP1]G1) TOV OV EMPEPOVY CNUOVTIKES
netopoiric otic Owovoukéc Kotaostaosic tng Etapsiog

AAII 7 (Tpomomomjoeis) “I'vootomomocers”
Ol TpOTOMOINGELS EIGAYOVV VTOYPEWTIKEG YVWOTOTOMGELS TOV TOPEYOVY TN SLUVOTHTNTO GTOVG YPNOTEG TMOV
YPNUOTOOIKOVOUIK®DY KOTOOTACED®V Vo 0EOAOYHGOVV TIG HETOPOAEG TOV VITOYPEDCEDV TOV TPOEPYOVTOL OO

YPNUOATOSOTIKES OPASTIPLOTNTEC.

HpoéTome Kot AlepunvEiec VTOYPEDTIKG Y10 HETAYEVESTEPES TEPLOOOVG

AIIXA 9 «Xpnpotootkovopikd péca» kKou petayevéctepes tpomomoujoelg oto AIIXA 9 ke AIIXA 7
(epopudletan oTic ETNO1EC AOYIOTIKES TTEPLOd0VE oV Egkivovv Tnv N uetd v 1 Iavovopiov 2018)

To AIIXA 9 avtikefiotd 115 mpdvoleg tov AAIL 39 mov agopodv otnv ToSvOUNoN Kol ETUETPNCT TOV
YPTLOTOOTKOVOLIKMV TEPIOVCIOKMY GTOLEIOV KOl YPNHUOUTOOIKOVOUIKADV VTOYPEDCEMY KOl GUUTEPIAAUPAVEL
emiong €vol LOVTELO OVOLEVOUEVOV TUOTOTIKAOV CNpdv o omoio avtikafiotd 10 HovTELD TOV TPy LATOTOMUEVMV
ToTOTIKOV v mov epapudletor onuepa. To AIIXA 9 xabepdver pioa mpooéyyion G AOYIGTIKNG
avtiotdOuiong Paclopevn oe apyés kot avieTonilel acvvErElEg Kot aduvapies oto Tpéy@v povtédo tov AAIL
39. Aev avopévetar onuavtikn enidpacn oty Etaipeio Kot TV €pOoproyn ToOL TPOTHTOV.
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AIIXA 9 (Tpomomomoeic) “AKat@paTo TPOOPNS ATOTANPOUINGS 1E KATAPOAN apvITIKIG TOWVIG EE0QANONS”
(e@apudleton oTIC £THO1EC AOYIOTIKEG TTEPLOS0VE TToL EgKvovv TV N uetd v 1 lavovapiov 2019)

Ot TPOTOTOMCELG TAPEYOVY OTIS ETALPEIEG TNV dLVATOTNTA, £POGOV TANPOVV o GUYKEKPYEVT GUVONKT, Vo
EMUETPOVV YPTLOTOOIKOVOUIKA oTOLEln e SKaU®ULO TPO®PNG AIOTANP®MUNG Kot KOTOBOAT QpVNTIKNAG TOWNG
e£0pAnong (negative compensation) 6To avVOTOGREGTO KOGTOG 1| 0TV €DA0YN 0&l0 LEG® TOV AOTMV GUVOAKMV
gloodnudTeV avti oty gdloyn o&la péow omoterecpdrmv. H Etapeio dev pmopel va epappocet vopitepa Tig
Tpomonomoels Kabmg dev £xovv vioBetnOel axodun and v Evpenaiky Evoon.

AIIXA 15 <Eco0da ané Zopporara pe Iehdreey (epoapuoleton otig €T0LEC AOYIOTIKES TEPLOGOVE TTOL EEKIVODY
v N petd v 1 Tovovapiov 2018)

To AIIXA 15 exdobnke tov Mdio tov 2014. Xkomdg TOV TPOTVTOV €ival va TOPEXEL €va EVIAI0, KOTOVONTO
HOVTELO QVOYVOPIOTG TOV €603V amd OAa to cupPorata pe meEAdTEG MGTE VO PEATIOGEL TN GLYKPIGIUOTNTA
peTa&d ETOPEIDOV TOV 10100 KAASOV, SLOPOPETIKDY KAAO®V Kol SLAPOpeTIK@V Kepolotayopav. lepthopfaver tig
apyEG TOL TPEMEL VAL EPUPHOGEL Uil OIKOVOULKT) OVTOTNTO Y10, VO TPOGOIOPIGEL TNV EXUETPNON TOV EGOSWOV KOl TN
YPOVIKY OTIYUN NG ovayvdpiong tovc. H Packn apyn eivor o1t pio owovopukn ovtdmto Oa avayvopicest ta
§0000a e TpOTo oV vo. anmekovifel ™ petafifoacn tov ayobdv 1 VINPECIOV GTOVG TEANTEG GTO TOGO TO OTOio
avapével va SIKooVToL 68 avTAAAAY Lo Yio aLTA To ayafd 1 TG VN PETies.

EAAILXIT 23 “ABePoatdtnta oyetikd pe tov ¥epopd Beparav goporoyiog sioodnpatos” (spopuodletar otig
£TN01EG AOY10TIKES TEPLOS0LVE oV Egkvovv thv 1 petd v 1 Tavovapiov 2019)

H Awepunveio mapéyetl eneEnynoeis mg mpog v avayvadpilon Kol ETUETPNCT TOV TPEXOVTOS Kot avaPUAAOLEVOD
POpov elGOdMUATOG OTAV VITAPYEL APERAOTNTO CYETIKE LE TNV POPOAOYIKT OVTIUETOTION KAmowwv ototygiov. To
E.AAILXIT 23 éxet epappoyn o€ OAES TIG TTUYEG TNG AOYLIOTIKOTOINGTG TOV (OPOV ELGOINLOTOG OTAV VIAPYEL
tétola ofefatdtnTo, cLUTEPIAAUPAVOUEVOL TOV QOPOAOYNTEOL KEPOOLC/INMAS, TG OPOAOYIKNG Pdong Tmv
TEPLOVGLOKDY GTOLYEIMY KOl VITOYPEDGEWDV, TO. POPOAOYIKH KEPOT KOl POPOAOYIKEG {NUEG KOt TOVG POPOAOYIKOVG
ovvteheotés. H Atepunveia dev éxet vioBemn el axoun and v Evponaixn Evoon.

Emioweg pertidosig og AIIXA (Kdokhog 2015 — 2017) (epopudlovtor otig €TN01EC AOYIGTIKEG TEPLOSOVE TOV
Eextvovv v 1) petd v 1 Tavovapiov 2019)

O1 Tpomomotfcelg mov mapatiBevTol Topakato tepthapfavooy aAhayég oto katmbl ATIXA. Ot tpomtomooelg dev
&youvv vobetn el axopun and v Evporaiki Evoon.

AAIT 12 “Dopor eioodnuatoc”

O1 tpomomomoelg dtevkpvilouy TMG Hio OVTOTNTO AOYIGTIKOTOEL OAES TIG EMMTMOGEL GTO POPO ELGOINLOTOG
Ao TANPOUEG LEPICUATOV LLE TOV 1010 TPOTO.

2.3 ZOVOAAOYROTIKEG LETATPOTES

(o)  Aeitovpyiko vouioua Kol VOUIoUO, ToPOVCLO.OHS.

Toa otoyyeio TV ooVOUKOV kataotdoewv T Etaupeiog empetpodvror BAGEL TOV VOUIGHOTOS TOV TPOTEVOVTOG
owovoukod mepPdAlovtog, oto omoio Agrtovpysi («Aertovpykd voOpopHo»). Ot OKOVOUKES KOTOOTAUGELS
napovcialovtol oe Evpd, mov givat to vopuopa tapovsioong g Etapeios.

B)  2vvalloyéis kai vroloima

Ot cvvarroyég oe E€va vopicproTo, EPOCOV VEICTOVTOL, LETATPEMOVTOL GTO AELTOVPYIKO VOUIGHO LE TNV XPToN
TOV 1IGOTIOV TTOL 1oYLOVV KOTA TNV Muepounvio Tov cuvaAlaymv. Képdn kot Inuiég amd cuvarlAoyoTikeg
SPOPEG 01 0Toleg TPOKVTTOVY Amd TV EKKOOAPIOT TETOLOV GUVOALOYDV KATE TNV SIUPKELD TNG XPNONG KOL Ao
TNV HETOTPOTN TOV VOLUGHOTIKOV GTOEIOV Tov ekppdlovtal o EEVO VOUIOUA LE TIG 10YXDOVCEG ICOTIUIES KOTA
™MV Muepounvic 160 A0YIGHOD, €POGOV LEIGTAVTIOL, KOTOY®POLVTOL oTo amoteAéopate. Ot GUVOAANYHOTIKES

(20)/(28)



EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoteg Owovopkéc Kataotdoeig coppova pe ta Aebvi
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

Slpopég ammd LN VOUICHOTIKG oTotyeion mov amotiudvial oty €dioyn a&lo tovg, Bempodviol ¢ TUAKO NG
g0hoyNng a&ilog Kol CUVETMS KATAXMPOVVTAL OTOV KOl Ol SaPOPES TNG eVA0YNG a&iag.

24 Epmopukég kon Lowrég amantiioelg

Ot gumopikég anmautioelg avayvopiloviar apytkd oty goioyn a&io Tovg Kol HETOYEVESTEPH OMOTILMVIOL GTO
avandoPeoto kO6GTOG pe T HEBOdO TOL TpayUATIKOD EMTOKIOL pEtdpEVO pe Tuyov Inuia amopeiwong. H (npuad
QOUEIMONG Y10l TIG EUMOPIKES OMOLTIGELS OMtovpyeiTal OTav VIhpyel avTikelpevikn évoeien o6t 1 Etarpeia dev
etvan og B¢om va g10mpdéel OAa T TOGE TOV AMOLTHCEMV [E PACT TOVG SLUBATIKOVG OpovG. ZoPapd TpoPAnpaTa
OV meAdTN, M TOAVOTNTO YPEOKOTIOG 1 OIKOVOUIKT OvVaSlOpYAv@MGT KOl 1) adLVOUIN TOKTIKOV TANPOUOV
Becwpodvtor evdei&elg 0Tl M amaitnon &yl anopeimbel. To mood g mpoPAeyng amopeioong sival n dwpopd
peta&d g AoyloTikng a&log TV araITiGEMV Kal TNG Topovcag a&idg TOV EKTILMUEVOV HEALOVTIKMOV TOUEIOKDY
POV, TPOeLOPANIEVT] LUE TO OPYIKO TPAYUATIKO EMITOKIO, KOl KoToympeital mg 5000 OTO OMOTEAEGLOTO TNG
xpMons. Av ce enduevn mepiodo, t0 TOod TG amopginong pelwdel kot n peioon pmopel AVTIKEWEVIKG va
ovoyetiolel e yeyovog mov cLVEPN HETE TNV avayvAdplon TNG GMOUEIDMONS, 1| AVACTPOQT TNG OVOYVOPICUEVNG
Onuag amopeimong avayvopiletol oto amoTeAécHOTO.

2.5 Taperoka Aweféopa Kot 1600Vvapa

Ta tapelokd dwféoya kot Tapelokd 1oodvvapo Teptlapfdvooy To HeTpNTd, TIC KOTOOECE OYeEmE Kol TIG
Bpayvmpdbeopec péxpt 3 uMveg enevovGEIG VYNANG PEVGTOTOINGNG KOL YOUNAOD PiGKOV.

2.6 MeToyko ke@aroro

To petoyikd kepdahoo meptiappdavel tig koweég petoyés g Etapeiag. Apeca €£0d0 yioo tnv €kdoom HETOXOV
eppaviCovtor amarlaypéva omd Kibe oyetiKd 0QEAOS POPOL ELGOILOTOG, APAPETIKE TNV Kobapn BEon.

2.7 Tpéyovoa ko avafarriopevn goporoyia

O @Opog €l0OMUATOG TNG YPNOTG OTOTEAELTAL OO TNV TPEYOVCA KOl TNV avoPaiidpevn @oporoyia. O @Opog
avayvopiletol 6TV Kotdotaon oroTEAECUIT®OV EKTOC Kol av oYeTileTal e TOGH oV £(0VV AVOYVOPICTEL GTO
Aol cuvolkd elcodnuoto 1 anevbeiog ota 1o KePAAQLO. Xg aVTAY TV TEPITTOOTN 0 POPOg avayvopiletal
emiong ota Aol cuvolKkd glcodnpata 1) ota idto KePAAaio avticToya.

O ©6pog el00dMUATOG €Ml TOV KEPODY £POGOV LILAPYOLY, vroloyiletar pe Baon ) @opoAoyikn vopobecio mov
éxel Beomiotel kKatd TV NUEpounvia TOL 16OAOYIGHOD Kot avayvopiletal mg é£000 TV Tepiodo katd v omoio
wpokvToLY TO. KEPON. H dloiknon avdé Sowotuata oElohoyel TIC TEPTTOOE OMOV 1M KEIEVI] POPOLOYIKT|
vopobecia ypnlet epunveiac. Omov kpivetan amapaitnto yivovtor TPoPAEYELS €L TOV TOCHV TOV AVOUEVETAL VO,
TANP®OOVV GTIC POPOLOYIKES OPYES.

O avaporlopevog popog lcodnuatog TpocsdiopileTar and Tig TPoowPVEG d1apopég HETOED TG AOYIOTIKNG a&iog
KoL TNG QOPOAOYIKNG PAONG TOV TEPLOVGLAKAV GTOWXEIMV KOl TOV VTOYPEDCEMY GTIG OIKOVOUIKEG KOTOGTACELS.
Avafoidopevog @opog elcodnuatog dev Aoyiletor €dv TPOKOMTIEL amd TNV OPYIKN Ovayvdplon oTotyeiov
EVEPYNTIKOV 1 BN TIKOO 0€ GUVOAAAYT, EKTOG EMLYELPTLOTIKNG GUVEVMGTG, 1 omoia dtav &ywve dev ennpéace ovTE
TO AOYIOTIKO 0VTE TO POPOAOYIKS KEPSOG N {npia. O avaParldpevog poOpog Tpocdopiletal e TOVG GOPOAOYIKOVG
GUVTELECTEG KO VOLLOVS TTOL 16YXVOLV KOTH TV NIEPOUNVIOL TOV 1GOAOYIGLOD KOl OVOUEVETAL VO, 10YVGOVV OTAV OL
avABOAAOLEVEG POPOAOYIKEG OTTONTHGELS B0l TPOYLOTOTOOOVV 1 01 AvaPAALOUEVES POPOAOYIKES VITOYPEDTELS Ot
AmoTANP®OOVV.

Ot avoPaAdopeveg POpPoAOYIKES amantnoelg avayvopiloviorl Katd v éktacn oty omoia Bo vdpEel peEALOVTIKO
POPOAOYNTED KEPDOG YO TNV YXPNOLOTOINCN NG TPOSMOPIVNAG SPOPAS oL dNpovpyel v avaforiopevn
(POPOLOYIKT| aTTaiTNO.

Ot avaPaAlOpEvEG POPOLOYIKEG GMOLTICES KOl VITOYPEMGES GLUYNEILovTal POVO €4V EMITPEMETOL VOUIKG O
GULYNPIOUOC POPOLOYIKADV ATOLTHCEDY KOl DVTOYPEDCEDY KOl EPOCOV Ol AVAPUALOUEVEG POPOAOYIKES OTOLTIOELS
KO DTOYPEDGELG TPOKVLATOLV OO TNV {310 POPOAOYOVG OpYN EML TNG OVIOTNTAG TOL POPOAOYEITOL KOl VITAPYEL 1|
poOecn N ToKTONOINGT VAL YiVEL LE GUUYMPIoUO.
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2.8 MpopnBevTic Ko AoTES VTOYPEDGELS

O1 gUTOPIKES VTOYPEMCELS ATOTELOVV VIOYPEDTELS TPOG TANPOUN Yot TPOIOVTA 1) VINPETiES OV EYovV amokTnOel
katd v doknon g ovvibovg eumopiknig Spactnpotnrag ond mpounbevtéc. Ot mAnpmtéot Aoyoaplocuol
Katatdocovtal 6TiS Ppayunpofeciies VITOYPEDTELS, £6V 1| TANP®UN 0QeileTOL £VTOG VOGS £TOVG 1 AMyOTEPO. AV O,
mapovoldloviar g pakpompdbeoues vroypedoelc. Ot eumopikéG VIOYXPEMOEL; ovayvopiloviol apyikd otnv
gbloyn a&ilo TOLG Kol OMOTILAVIOL UETAYEVESTEPO OTO OVATOGPRECTO KOGTOG YPNOLOTOIOVTAS T HEB0S0 TOL
TPOYLLOTIKOD EMLTOKIOV.

2.9 Awvopi] pepopaTv

H Swavoun pepiopdtov otovg petdyovg g Etapeiog avayvmpiletor g vroypémon otav n dlovoun eykpivetat
a6 v Fevikn Zovédevon TV HETOY®V.

2.10 Ipopréyeg

Ot mpoPAréyets, epodcov veioTavTal, avayvopilovtatl OTav: VIAPYEL Lio TapoVoA VOLIKT 1| TEKLALPOLEVT] dECELOT
®G amoTéAEcUA YEYOVOT®V TOL mapeABovtog, Otav eivar mbavov o0tt Bo amoutnBel ekpon] mOPWV Yo TOV
SloKavoVIGHO TG dE0HEVONG KOt OTOV TO OALTOVEVO TOGO Propel va ektiundet admota.

2.11  Avoyvopion €600V

H Etaipeio émg to 1éh0g g xproemg dev eixe éc0da amd KHpLo dpocTNPLOTNTO.

Ta éo00d0 and toOKOVG avayvopiloviar ce dedovAevpévn Pdon pe ) ypnion g HeBOOOV TOL TPAYLOTIKOD
€MTOKIOV.

2.12  X1poyyvAOTTO|GELS KOVOVLI®V

Ta moGA TOL EUTEPEXOVTOL O OVTEG TIG OUKOVOUIKEG KOTOGTAGELS £YOVV OTPOYYLVAOTOMOEL 68 gVpd. AloPopég
TIOV EVOEYETUL VOL DTTAPYOLY OPEILOVTOAL OTIG GTPOYYVAOTOINCELS.

2,13  Xuykprtikég TANpo@opieg Kol avaTaSIvopoEls KOvOuAimY

Omov £yl kpbel amopaitnTo, To GVYKPLTIKG TOGE EXOVV OVATPOCUPUOCTEL Yo Vo GLVAOOVY e TIG OAANYEG TNV
TOPOVGLOGT GTO TPEYOV E£TOC.

3 Al gipLon YPNUOTOOLKOVOULKOD KIVOVVOV

3.1 Hapdyovteg PNIUOETOOIKOVOULKOD KIVOVVOV

H Etoupelo extiBetor oe S1QOpovg ¥PMNHOTOOIKOVOUIKOVS KIVOUVOUG OTMG, EVOEIKTIKA, KIVOUVOLG Oyopdg
(nokpootkovopikég cuvBnkeg oty EAAnvik) ayopd, kivéuvo emitokiov, KAT.), TIOTOTIKO Kivduvo Kot Kivouvo
pgLoTOTNTOG. O YPTHLOTOOIKOVOLIKOT KIVEUVOL OYETILOVTOL [E TO TOPUKAT® YPNULATOOIKOVOUKA HEGH: EUTOPIKES
OTOTNOELS, TOUEWOKA OloBéoio Kot 160d0VoL, TPOUNBELTEG Kot AOUTEG vmoype®oels. Ot AOYIoTIKEG opyég
GYETIKA [LE TO TOPATAVED YPTLOTOOIKOVOUIKA LEGO TEPLYPAPOVTOL OTN Xneiwon 2.

H Swyeipion kvddvev mapokolovdeital amd v owovopukn devboven g Etapeiog kot dtapopeadvetol oto
mAaiclo 0dMylDVY, KOTeELOHVeE®MY Kol KAVOV®VY €YKEKPIUEVOY amd TO AoknTikd ZupfoOA0 OV 0POPOLV TOV
Kivduvo €mToKiov, TOV MOTOTIKO Kivouvo, Tr ¥pNomn TopoydY®V KOl UN-TopOydymV YPNHOTOOIKOVOLK®Y
epyoreinv, KaBmOG Kot v Ppayurpdeoun erévovon tov dobecitwy.

(o) Kivovvog ayopag

1) ZUVOAAAYHOTIKOG KiVOUVOG
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H Etaupeia dev givar ektebeipévn og kivdvvoug amd EEvo vopicpa. Ta meplovcstlokd Tolyeio Kot ol VITOYPEDCELS
¢ Etoipeiag épovv apywd avayvopiotel oe Evpd, mov eivor 1o vopuopo mapovoicons. O cuvaAdoypatikog
KIvOLVOG EVOEYOUEVMG VO TPOKVWEL OO LEAAOVTIKEG EUTOPIKES GUVOANAYES.

ii) Kivdvvog tapelokdv podv kot Kivduvog petafordv edvioyng atiog Aoym HeTafoAng Tov emiTokinV

H Etaupeia €xet 610 gvepyntikd g évioka ototyeia mov meptiapfdvovv kotabéoels dyemg Kot Ppayvmpodeciieg
tpamelikéc katabéoeis. H Etapeio etvar extebetpévn og So0Kupdveelg TV ETITOKIOV OV EMKPATOVV GTHV ayopd.
Kot To onoia exNPeAlovV TN PN LOTOOIKOVOLIKT TG BEom KaBME Kot TIG TAUEINKES TG POEC.

H Etopelo moapaxorovBel dwpkdg T1g thoeg tov emrtokiov KobBdg kot T Odpkel kKot Tn @UON TOV
APNULATOSOTIKDV OVOYKDV TNG.

b) Thorwtikog kivévvog

H Etopeio dev €yl onuUovTIKEG GLYKEVIPMDGELS TIOTMTIKOD Kivdvvov. Movadikdg meddme g Etoupeiog Oo givar
0 AATHE 6tov ohokAnpwBel 1 KoTaoKeLT] TOV 0LOAKOD TAPKOV.

AvvnTikdg TOTOTIKOG Kivouvog vdpyel Kot ota Staféoio Kot TOUELOKE 1GOSVVOUN KOl GTIG EXEVOVGELG. XTIC
TEPITTMGELS AVTEG, 0 KIVOLVOG UTOPEl v TPOKOLYEL 0td advvapio, Tov ovTIGLUPAAAOLEVOD VO, avTomoKplBel oTIg
vroypedaelg Tov mpog v Etaipeia. o t dayeipion awtov tov motmtikod kvdvvov, n Etaipeio, oto nhaicio
EYKEKPEVOV TOMTIKOV amd To Atoikntikd Zuppovito, Bétel dpa oto Pabud ékbeonc oe kGbe pepovopévo
XPNLLOTOOUKOVOLLKO 1OPLLLAL.

) Kivovvog pevorotnrag

o ™ dwyeipon tov Kwddvov pevototnrtag, n Etapeio mpotimoroyilel kot mapakoAovBel Tig xpMLOTOPOES TG
KOLL TIG OVAYKEG TNG O€ MICTMOTIKG Opla YEVIKOTEPQ (T.). avAyKes og ypnuatoddton, Eyyontikéc Emotolég KAT.).
H Etoipeio emdudkel va vdpyovv peuotd SobEcipa, TpogpyOUeva Kupimg HECH TG SpUcTNPLOTNTAG TNG, KOt [
YPNOLOTOMUEVO TPOTECIKA TIGTOTIKA OP1aL Y10 TV KAALYN TOV OVOYKADV TNG.

H pevototnta g Etaipeiog mopakorovbeitatl omd ) Aloiknon o€ ToKTo YPOVIKAE SIUGTHLLOTO.

() Aoiroi Kivovvoi— npdobetes popoloyikes emPapivoeic

Ta wponyodueva ém 10 EAAvikd Anpocio enéPare EKTOKTEG POPOAOYIKEG ELGPOPEG TTOV EXTPEACAV CTIUAVTIKG, TOL
amoteAéoparto ™G Etoipeiog. Aedopévng g tpéyovcag dnpooctovopikng 0éong tov EXAnvikod Anpociov,
mpocheta OopoAOYIKA HETpO pmopel va emiPfAnfovv, mov Oo PTopovCAV VO EMNPEACOVV OPVNTIKA TN
ypnratootkovoptkn 8éon g Etatpeiog.

3.2 Awygipron Kegpoaraiov

H doyeipion tov kepolaiov ctoyedel ot doo@dlion ¢ cuvexiouevng dpactmpiomrag g Etapeiog, v
emitevén TOV avanTLEIOKOV TG GYESIMV GE GUVOVAGHO LE TV TGTOANTTIKY TNG KOVOTNTOL.

IMa v a&oddynon g motoAnmTikig wavotntag ¢ Etaipeiag 0o npémnel va agroroyeiton o KabBapdg Aavelopog
(Mrot, cuvoAég pokpompdOecues kol PpayvmpoBeciieg voypedoelg Tpog Tpdmeleg peiov Tapetaxd dtabéoipa Kot
oodvvapa), epdcov n Etapeio éxet ddveta.

33 IIpocoropiopdg TV 0AOYMV 0ELOV

Ta yxpnuoToOKOVOMKE oTOolyelo. 7OV oamoTi®VTOL o €0Aoyn o&ie KOTd TV MUEPOUNVIO (GOAOYIGHOV
KOTATAGGOVTOL GTO TOPOKATM ETITESA, AVAAOYQ LLE TOV TPOTO TPOGIOPIGHOD TNG EVA0YNG a&iag TovG:

-Eninedo 1: yio otoyeio mov eivar Sompoypotedoylo. o€ evepyd ayopd kol TV omoimv m gvAoyn ofia
npocdiopiletat amd Tig TIES ayopdg (LN TPOCUPUOCHEVES) OLOI®MV GTOXEIMV.

-Eninedo 2: ywo otoryeio twv omoiwv 1 €dAoyn a&ia tpocsdiopiletor and mapdyovieg mov oyetilovtal pe dedopuéva
G ayopag, €ite dueca (Tiég) site éupeca (Topaymyo TILOV).
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-Eninedo 3: yuo otoyegio tov onoimv 1 gvioyn aio dev mpocdiopiletar e mapaTnpNoels and v ayopd, mopd
Baociletol kuping o ECOTEPIKEG EKTYNCELG.

H g0hoyn a&io tov melatdv Kot Tov tpoundeutdv tpoceyyilet Tic Aoyiotikég Toug aieg.

4 INROVTIKES AOYIOTIKES EKTIUNOELG

O1 ektunoelg kot ot Kpicelg g doiknong enoveéetaloviol dtopkdg kot Pacilovtol o 16TopIKd dedOUEVA Kot
TPOGOOKIES Y10 LEAALOVTIKG YEYOVOTA, TTOV KPIVOVTOL EDA0YEG COLPMVO. LLE TO, LIEYVLOVTOL.

O1 €T01EC OIKOVOLIKES KOTOOTACES KOOMG KOl Ol GNUEWDCELG KoL VOPOPEG OV TIG GLVOIEVOVV EVOEYETAL VO
EUTEPLEYOVY OPIGHEVES VTTOBEGEIC KOl DITTOAOYICLOVG TIOV OVAPEPOVTUL OE LEALOVTIKGA YEYOVOTU GE GYEOT| LE TIG
gpyacieg, v avamtuén kot Tig okovopukés entddoelg e Etapeiog. [Tapd to yeyovog o1t owté ot vrofécelg kot
vroloyiopoi PaciCovtor oty koAvtepn dvvary yvodon g Atoiknong g Etapeiog oe oyéon pe tig tpéyovoeg
ouvOnKec kol evéPYEleg, TO TPAYHOTIKE omoTeAécpoto pmopsl TelMkd vo Stoeépovv amd ovTovG TOLG
VIOAOYIGHOVG Kot TiG vmoBécelg mov €yovv Anebel vmoéym Katd T oOVIOEN TV ETNCLOV  OKOVOMK®OV
kataotdcenv g Etapsiog.

O1 £TNO1EG OIKOVOUIKEG KOTOOTAGELS OEV EUTEPLEXOVV GNULAVTIKEG AOYIOTIKES EKTIUNOELS Kol VTOOEGELS.
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5 IleldTeg Kol Aovég amantioelg
31-Aek-17 31-Aek-16
Aowméc Anoutioetg 509 464
Xovoro 509 464
Kvrhopopolv gvepyntikd 509 464

509 464
O Aoyapracpog «Aowmég anartiogigy v 31.12.2017 kot v 31.12.2016 agopd ypewotikd vadroumo OITA.

To 6UVOLO TV AOIT®V OTOITNOE®Y EIVAL GE EVPD.

6 Taperoxd owwdécipa kKo 16odvvapo

31-Agk-17 31-Ask-16

Awbéoipa oto Topeio 34 28
Korabéoeig dyemg 8.596 16.960
Xvoro 8.631 16.988

To cvvolro Tov tapelakdv dtubecipmy kot .soduvipmv e Etapeiag sivar o gupd.

O axorovbog mivakag ameucovilel o T0c0oTd KoToBécE®V avd KAGON TOTOANTTIKNG aSloAdYNong ond TNV
etopeia Standard & Poor (S&P) v 31.12.2017.

0606716 KaTAOEGEOV OWEMS

Rating Xpnporometotikod 31-Agk-17 31-Agk-16
Idpovparog (S&P)
CCC+ 100,0% 100,0%
XYNOAO 100,0% 100,0%
7 MeToyko ke@araro

ApOpdg Metoyuko

UETOYDOV KEQPAAOL0 XOvvoro
1 Iavovapiov 2016 12.040 353.374 353.374
"Exdoon véov petoymv 450 13.208 13.208
(Meiwon) petoydv (11.660) (342.221) (342.221)
31 AekepPpiov 2016 830 24.361 24.361
1 Iavovapiov 2017 830 24.361 24.361
31 Askepfpiov 2017 830 24.361 24.361
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8 Ipoun0BcvTég Kot LoUTES VTOYPEDGELS

H avdivon tov tpoundevtdv Kot Aomdv vroypedoemv £xel G €ENG:

. 31-Aek-17 31-Aek-16
TIpounOevtéc - Zvvdedepéva pépn 12 - 4.579
Aoumég VoY PEDOELS 1.000 1.324
Xovolro 1.000 5.904
Bpoyvrpobeopeg 1.000 5.904
Xovolro 1.000 5.904

To cUVoLO TV VTOYPEDCEDVY EIVAL GE EVPD.

9 Xpnpoatoowkovopikd £600a0 (££06a) — kaBapa
1-Iav. é0g 1-Iav. é0g
31-Agk-17 31-Ask-16
"Ec0da TOK®V
-'Ecoda toxev 1
KaBapd (£€060) / €606 TOK®OV 1 1

Aot ypNLOTOOIKOVOpIKE $E000

- [IpopnBeieg eyyonTikK®V EMGTOADY - (713)
- Atdpopa EEoda. Tpomelmv (19) (15)
a9 (728)
Xpnpotootkovopkd £6000/(£506a) -
ka0opd as) (727)
10 "E€0da avd katnyopia
1-Iav. éog 31-Agk-17 1-Iav. éog 31-Agk-16
"E€oda "E€oda
doiknong Xvvoro doiknong Xvvoro
Apopég pitov 1.855 1.855 1.523 1.523
Dopor-Téin 1.000 1.000 1.000 1.000
Aowd 535 535 560 560
Xvoro 3.390 3.390 3.083 3.083

11 DOopog €1600NRATOS

O @6pog emti TOV KEPIDOV TPO POPV TNG eTapeiog dtopépel and 10 Bempntikd Toco 0 omoio Ba mpoékumte av
YPNOOTOLOVCALE TOV HEGO GTAOUIKO POPOAOYIKO GUVTEAESTN, G E&NG:
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1-Iav. éog  1-lav. {og
31-Aek-17  31-Aek-16

(Znmég) mpo @opmv (3.408) (3.810)
Dopoc vroroyioévog e Pdom 1ox0oVTES POPOAOYIKOVG

GUVTEAECTEC Y10 TOL KEPOM (988) (1.105)
Avapopoacelg

'E€oda mov dev EKTIMTOVV Y10 POPOLOYIKOVG GKOTOVG 290 290
Doporoyikég {npiég yia T1g omoieg dev avayvmpioTnKe

avaarAOpevn @oporoyiKn anaitnon 698 815
Dopor - -

12 Yovarrayéc tne Etapeiog pe covoeoepéva pépn

Ta 066 TOV TOACE®Y Kol AyopdV GOPEVTIKE amtd TV Evapén g xpnong Kabmg niong Kot Ta VITOAOUT TOV
QTOLTACEDV KOl VIOYPEDGEDV 6T ANEN TNG ¥PNONG TOL £XOVV TPOKVWEL OO GUVOAALYEG LE TO GLVIEdEUEVL
pépn ovpeova pe o AAIL 24, £xovv ¢ €Ng:

1-Iav. {og 1-Iav. {og

31-Aek-17 31-Agk-16
"E€oda amd pntpikn - 713

31-Aek-17 31-Ask-16
YmoypedOELS TPOG UNTPIKT - 4.579

13  Evogyopevec vwoypedoels

H Etoaipeia éxel evdeydueveg vmoypedoelg oe oyxéon pe tpamele, Aowmég eyyvnoelg kot dAlo Oépoto mov
TPOKLATOVY oTa TAaiclo TG ovvfovg OpacTNPOTNTAG TNG. ALV AVOUEVETOL VO TPOKOWYOLV OVGCLDOELS
eMPaPOVEEIS 0O TIG EVOEXOUEVES VITOYPEDCELG.

Kot’ gpappoyn oxetik®v popoAoyikav datdéemv 1o dikaimpo Tov ANpociov yio v eXoAn Tov OPOL Yo TIC
xpnoels péxpt kan to 2011 €xer mapaypoeei péypt tnv 31/12/2017.

H Eroipeia eléyyOnke @oporoywcd Pdoet tov N.2238/1994 vy g ypnoeg 2011, 2012 won 2013 kou éhafe
TIGTOTMOUTIKO (QOPOAOYIKNG cvupdpewong and tnv PricewaterhouseCoopers A.E. ywopig mpocappoyés 6Gov
apopd to €000 POPOV Kat TNV avtictoryn TpoPreyn eOpov, OTMG CVTAE anekoviloVTOL GTIG ETHGLEG OIKOVOUIKES
katootdcelg Tov 2011, 2012 kon 2013.

INo tig ypnoeig 2014 émg 2017 ot onoieg mAPAUEVOVY POPOLOYIKE OVEAEYKTES, OO TIG OPLOSIEG POPOLOYIKES

apyés kat amd Tov Opkwtd Eleyktn Aoyioti g Etapeiog, n ektipnon pog givat 6Tt ot pOpot mTov evOgyOUEVAOGS
TPOKLYOLV OeV B0l 0GKIGOVY 0VGLOON ETIOPUCT] GTLG OIKOVOUIKEG KOTOOTUCELS.

14 A0 oNUELDOCELG

Agv anacyoinke Tpocenikd oty Etapeio katd tig xpnoeig 2017 kot 2016.

O1 cuvolkég apoBéc Tov voppmy eleyktdv ¢ Etaipeiog yio tov vmoype@tikd EAeyyo TV ETNCLOV OIKOVO LIKGV
KOTOOTAGEWV Y1 TO okovopko £1o¢ 2017 avépyovtar o gvpd 1.000 (2016: 1.000).

(27)/(28)



EAAHNIKH ENEPT'EIA & ANAIITYEH-ANANEQXIMEX A E.
Emoteg Owovopkéc Kataotdoeig coppova pe ta Aebvi
[IpoéToma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITood e gvpd)

15 Teyovoto petd v nuepounvio 16010Y16HOV

Agv VIapyoLvY YEYOVOTA LETA TNV MUEPOUNVID LIGOAOYIGLLOV.

Knowoid, 18 Maiov 2018

O [TPOEAPOZ TOY AIOIKHTIKOY O AIEY®OYNQON XYMBOYAOZ O OIKONOMIKOXZ
YYMBOYAIOY AIEYOYNTHX
ANAXTAZIOY KAAAITEANTEZHE OEOAQPOX EIETHX T'EPAZIMOX TEQPTOYAHX
AAT = 434814 AAT AE 109207 AAT AA 086054
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