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EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH
AOI'TXTH

IIpog tovg Metoyovg g Etanpeiog ATTIKA AIOAIA A.E.

"Ex0¢gon eni tov Owovopikaov Karastdoemv

EAéyEape Tic cvvnupéveg owovopikég katactdoelg g Etopeiog ATTIKA AIOAIA A.E., mov
anoteAobvVTaL and TV Kotdotaon owovoulkng 0éong g 31* AskepBpiov 2011, 11 KOTAGTAGELS
GUVOAIKOD E1GOONLOTOG, LETAPOADV 1OI®V KEPOANIMV KOt TOUELNK®DV PODV TNG YPNOEDS Tov EAnée v
nuepopnvia ovt, KobMG Kot TEPIANYN CNUOVIIKOV AOYICTIKOV apydv Kot Hefddmv kot AOmég
eneENYNUOTIKEG TANPOPOPIES.

Ev0dvn ¢ Awiknong Y Tig Owovopkéc Kataotdoeig

H Swiknon etvar vmedbBovn v v katdption Kot €0A0YN TOPOLGINGT GLTOV TV OTKOVOUIK®OV
Kataotdosov copeovo pe to Atebvi Ilpodtoma Xpnuotootkovoputkng Avagopds, Omwg avtd £xovv
vioBeBel and v Evponaikr Evoon, 0nmg kot yio ekelveg Tig e0mTeptkég SikAeides, mov 1 dloiknon
kafopilel og amopaitnteg, ®dote vo KoBiotoTor duvoT M KOTAPTIOT, OKOVOUIK®OV KOTOGTAGEMV
amoALAYLEVOV 0o 0VGIMON avakpifela, Tov opeileTon gite og amdtn gite oe Aabog.

Ev0vvn tov Ereyktny

H dun pog gubivn elvar va eKPPACOVLLE YVOUN ETTL AVTOV TOV OIKOVOUK®OV KATAGTAGEW®V e PAcT Tov
€heyyo pog. Atevepynoope Tov Eheyyd pog soppova pe ta Atedvi [poétona EAEyyov. Ta npodtuna avtd
amoTovV Vo GUULLOPPOVOLOOTE e KavOveS deovToroyiag, Kabmg Kot va oyedidlovle kat dievepyoipe
ToV €AEYYO0 LE OKOTO TNV amOKTINOT) EDA0YNG SCPAAIONG Y1 TO GV Ol OIKOVOUIKES KATACTAGEL glval
ATOAAAYLEVES A0 0VGLDOON avoKpiPeta.

O éleyyog mepthapfdvet T dlevépyela HL0SIKAGIAOV Y0 TV OTOKTNON EAEYKTIKOV TEKUNPL®OV, GYETIKA
HE TO MOCE KOl TG YVOOTOTOMOEL, OTIG OWOVOUIKEG KoTaotdoels. Ot emieydpeves Srodikocieg
BoaoiCovtar otnv kpion Tov eieyktn TEPAAUPAvOLEVNG TG EKTIUNONG TOV KWOOIVEOV 0VGIHO0VG
avaKpifelog TmV OIKOVOUIK®V KOTAGTAGE®V, TOV oPeileTol gite oe amdt eite oe Adboc. Kotd ™
Slevépyel aVTOV TOV EKTIUACEOV KwOOvov, o gleyktng efetdlel Tic ecmtepkcés Owcheldeg mov
oyetifovtal pe TV KOTAPTION KOt EDA0YN TAPOVLGINGT) TOV OKOVOMKAOV KATACTACE®V TG eTanpeiog,
HE 6KOTO TO GYESOOUO EAEYKTIKMY S100IKACIOV KOUTAAANA®VY Y10l TIC TEPIGTATELS, OAAGL O)L LLE GKOTO
™V EKQPOGCT YVOUNG €M TNG OMOTEAECUATIKOTNTOG TMV £0MTEPIKMOV OwkAeldwv tng etaupeiog. O
éheyyog mephopfavel emiong v aSOAGYNON NG KOTOAANAOTNTOS TMOV AOYIOTIKOV OpY®dV Kot
pHeBOdwV OV YPNCILOTOONKOY Kol TOV EDA0YOV TOV EKTIUNGEMY TOL £yvay amd TN S10iknon, Kabmg
Kat aELOAOYNOT TG GUVOMKTG TUPOVGIOGTC TMV OLKOVOUIKMV KATAGTACEMV.
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ITiotevovpe OTL TO. EAEYKTIKA TEKUNPIOL TOV EYOVUE GVYKEVIPMOGEL EIVOL ETAPKT Kol KATAAANAO Y10, TN
BepeAmon TG EAEYKTIKNG LG YVOUNG.

I'vopn

Kotd ™ yvopn pog, ot cuvnuUEVES OWKOVOUIKEG KOTAOTACELS Tapovcstalovv gvAoya, and kdébe
ovo1®ddn dmoym, v owkovopky 0éon g Etarpeiog ATTIKA AIOATA A.E. xatd v 31" Aekepfpiov
2011 ko1 T ¥PMNUOTOOIKOVOUIKY TNG EMIBOCT] KOL TIG TAUEWKES TNG POEG Yo T XpNom mov €nge v
nuepopnvia avtn copeeva pe ta Atedvi Ipotoma Xpnpoatootkovopikng Avagopds, 0Tmg autd £xouv
voBe el and v Evponaikn Evoon.

Ava@opd erti Ahhov Nopkav kol KavovieTik@v Ogpatov

EnoinBedoape m ocvpemvio kot v avtictoiynon tov mepleyopévov s ‘Exbeong Alayeipiong tov
Aowikntikod ZopBovAiov pe TIG GUVNUUEVEG OIKOVOUIKEG KOTAGTAGEL, 0T0 TAMicLO TV opllopevav
amd to. apOpa 43 ko 37 tov KN, 2190/1920.

Abnva, 18 Maiov 2012

Anpntprog Zodpumng

_l Ap M ZOEA: 16891
pwc

IpducyovdtepydovcKovmepg
Aewo. Knowoiag 268

152 32Xalavdpt

ApM ZOEA etaipeiog:113
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Kataostaon Owovopkig Ofong

Olo ta Tood, eival o€ evpa.

Inpeioon 31-Aek-11 31Aek-10
ENEPI'HTIKO
Mn kvkho@opovv evepynTIKO
Emevdvoeig og Buyotpikég 5 2.937.895 2.937.895
2.937.895 2.937.895
Kvkho@opotv evepynTiko
IMeldteg Kot AOéG amauTioEL 6 2.025.978 978.877
Tapelokd dabéoipa kot 16odvvopo 7 6.651.757 7.279.780
8.677.735 8.258.657
XOvoLo EVEPYNTIKOD 11.615.630 11.196.552
IATA KE®AAAIA
Id10 kKEQAAOLO. ATOO1O0NEVE GTOVG NETOYOVG
Metoyucd Kepdlalo 8 642.242 642.242
Aowrd amobeporticd 9 1.507.938 1.507.938
Képom &1 véov 9.450.499 9.030.662
11.600.68 11.180.842
Xvoro Winv keporainv 11.600.69 11.180.842
YIHHOXPEQXEIX
Bpayvrpoé0Beopeg voypemroeig
IpopnOevtég kou Aowmég voypedoelg 10 4.500 5.000
Tpéyovoeg poporoyikég vioypedoelg (pdpog
€160 1OTOG) 10.451 10.710
14.951 15.710
XOvVoLo VTTOYPEDGEDV 14.951 15.710
XvoLo B3IV KEQULIIOV KOL VTOYPEDGEDV 11.615.630 11.196.552

Ot onpewdoelg ot oehideg 9 éwg 22 amotehodv
OIKOVOUIK®MV KOTUCTACEWV.
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Koatdotaon 6uvolkoy £16001RaTOg
Mo v xpfion mov éAnée v 31 Agkepppiov

Ola t0. Tooa. givar o€ V.

"Ecoda

"Ecoda omd pepiopora
2HVOLo £660MV
"E€oda

ApoBéc tpitmv
"E&oda dnpocievong
Aowd £€oda

2ZOVOLO AELTOVPYIKAV EE6OMV

Agrtovpyikd Képon

Xpnuoatoowovopukd £Eoda
X PNUOTOOIKOVOUIKA €500

Képon npo ¢poépwv

DbHpog 10N paTog

Képon peta amé gopovg 110K TES
puTpkig

IIp660eT0 cVVOMKG E160dN P
ZUYKEVTPMOTIKO GUVOLIKO E1660NULA
HETA a0 POPOVS VAAOYOVY GTOVG
WOLOKTNTEG PNTPIKIG

Ot onpewdoelg ot oehideg 9 €wg 22 amoTEAOVV OVOTOCTOCTO HEPOG OVTMOV TOV OLKOVOUIKMV

KOTOOTAGEDV.

Inpsioon

11
11

12
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2011 2010
9.224.515 9.669.087
9.224.515 9.669.087

(4.500) (5.123)
(6.162) (5.953)
(1.252) (1.183)
(11.914) (12.259)
9.212.601 9.656.828
(331) (531)
304.804 218.624
9.517.074 9.874.921
(66.575) (844.259)
9.450.499 9.030.662
9.450.499 9.030.662
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Katdotaon Metaporov Idiov Keparaionv

OAa ta mooa. eivor o€ vpa.

Inpeioon

1 Tavovapiov 2010

ZVYKEVTPAOTIKO GLVOALKO

€1G00M L0 LETA 0O POPOVS

Awvopn pepiopotog 13
31 Askepppiov 2010

1 Tavovapiov 2011

2VYKEVIPOTIKO GUVOAKO

£1660MpOL LETA 0O POPOVG

Awvopr Mepiopatog 13
31 Askepppiov 2011

Metoyké Aowd Amoteléopata .
. . p XYovoro
KeQararo omo0epaTIKG €15 véov
642.242 1.507.938 7.569.927 9.720.107
- - 9.030.662 9.030.662
- - (7.569.927) (7.569.927)
642.242 1.507.938 9.030.662 11.180.842
642.242 1.507.938 9.030.662 11.180.842
- - 9.450.499 9.450.499
- - (9.030.662) (9.030.662)
642.242 1.507.938 9.450.499 11.600.679

Ot onpedoelg ot oehideg 9 €wg 22 amoTEAOVV OVOTOCTOCTO HEPOG OVTMOV TOV OLKOVOUIKMV

KOTOOTAGEDV.
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Kotdotaon Topslok®@v poov

Olo ta Tood, eival o€ evpa.

01.01.2011- 01.01.2010-
31.12.2011 31.12.2010
Agitovpyikéc ApooTnPLOTNTES
Képdn mpo pdpawv 9.517.074 9.874.921
I} éovlugiov mpooapuoyeg yio:
Xpnuatooucovopukd EEoda 331 531
X PNUOTOOIKOVOLIKA £5080. (304.804) (218.624)
Avénon omortioemv (1.047.101) (285.932)
Meiwon vroypedoemv (500) -
Meiov:
Xpewotikoi Tokot kot cuvapn £Eoda KatofefAnpéva (331) (531)
Kartapepinuévor popot (66.834) (833.549)
2Dvolo g10podv amd Asttovpyikég dpaotnprotytes («) 8.097.835 8.536.816
Engvovtukéc dpaoctnprotnteg
Tokot etompaybévteg 304.804 218.624
2Dvolo €10po@v omd emevovtirég dpaotnplotntes () 304.804 218.624
XpNpotodotikéc dpacTNPLOTNTES
Mepiopota minpwbévia otoug petdyovs TG etonpeiog (9.030.662) (7.569.927)
2Dvolo ekpodv amo ypnuatodotikés dpactnpiotnres (y) (9.030.662) (7.569.927)
Ka0apn (peioon)/adénon ota tapsiaxd stodioipa kot
wodvvapa xpiong (o)+(B)+(y) (628.023) 1.185.513
Topewokd Sredicipa kar wodvvapa Evapéng xpnong 7.279.780 6.094.267
Tapswokd wedéopa kot wwodvvapa MENS ypNnong 6.651.757 7.279.780

O1 onuewwoelg ot celideg 9 ®g 22 amotelolv OVOTOGTAGTO UEPOG OVTAOV TMV OLKOVOUIKOV
KOTAOTAGEWDV.
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TN UELAGELS ETTL TOV OLKOVOULKAV KUTUAGTAGEMV
1 Ievikég TAnpogopisg

H Etopeia givar gtaupeio ovppetoydv kot ovppetéyet pe mocootd 80% 6to petoytkd Ke@AAao g
etonpeiog ATTIKEEZ ATAAPOMEZX AE.

H Etapeia €xel ovotabel kon glvar eykateotnuévn otnv EALGda kot 1 d1iebBvvon g €6pag g kot
ToL KEVTPIKA Ypapeia tng givar 6o 41,9yhp. Attikng Od00, 19 002[Toavio ATTikng.

H etapeio ATTIKA AIOAIA AE evomoteiton pe ) péfodo mAnpovg evomoinong amd tnv pnTpikin
EAAAKTQP ANONYMH ETAIPEIA.

Ot oovopKEG KaTOOTAGEG 7oV gykpidnkav amd to Aowknrtikd ZvpfovAito otig 17 Maiov 2012
tehobv vrtd TV €ykpiomn g [evikng Zvvédevong.

2 VoY GNRAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 ITAaiclo KATAPTIONS TOV OLKOVOULK®OV KOTUGTAGEWDY

Ot Pacwkég AOYIOTIKEG apyég MOV €QOpHOGHNKAY KaTd TN oOVTOEN] OQUTOV TOV OKOVOUIKMV
KOTOOTAGEDV TEPLYPAPOVTOL TOPUKAT®. AVTEG OL apYEG £XOVV EQUPHOGHEL [LE GUVETELD Y10l OAEG TIG
TEPLOSOVE TOL TAPOVSLALOVTOL, EKTOC EAV AVAPEPETOL SLAPOPETIKGL.

Ot TopoOoEG OWKOVOUIKEG KOTOOTAGELS £XOLV KatapTiotel cOpemve pe to Aebvi IIpdtuma
Xpnuotookovouknc Avapopdg (AITXA), nepihapfavopévov tov Abvov Aoyotikdv Tpotdmov
(AAII), tpomomomcemv Kot SepuUnveldy Tov £xovv £kdobel amd v Emitponn Aepunveidv tomv
AeBvav ITpotinmv Xpnpotootkovokng Avapopds, 0tmg avtd yovv viofet el amd v Evpomoaikn
"Evoon, kabdg kot to AITXA mov €xovv ekdobel amd 1o ZopPfodio Aebvav Aoyiotikov Tlpotimmv
(ZAAIT).

AVTEG 01 OIKOVOUIKES KOTAGTAGELS GLVTAXOMKAV GOUPMOVA LLE TOV KOVOVO TOV 1GTOPIKOD KOGTOVG,.

H obvtaén owovopkadv kataotdoewv oOueomva pe to AIIXA omoutel 1 ¥pnomn AOyIGTIKOV
EKTIUNCE®V Kol Kpiong ammd v Aloiknomn KaTtd TNV PUPUOYT TOV AOYIGTIKOV TOATIKOV TOV £XOVV
vioBemBei. Or mepoyég mov gumepiEyovv onpoviikd Pabud kpiong 1 moAvmlokdtrag, 1 OmMOV
VIOBEGEIS KOl EKTUNGES EMNPEALOVV GMUOVTIKA TIG OLKOVOUIKES KOTOGTAGES OVOQEPOVTNL OTI)
Inueioon 4.

2.1.1.2vvénon ApactnprotTnTog

O1 owovopkés kataotdoelg ™mg 3Ing Askepfpiov 2011 mpogtoalovior oOupova pe o Aebvi
[pétona Xpnuatootkovopikic Avaeopds (AITXA) kot mapovsidfovy e0Aoyo TV otkovopky 0éon,
To amoteAéopata Kot TG tapewkés poég g Etoupesiog pe Pdon v apyn g ocvveylopevng
dpactnploTToc. Q¢ omoTéAECHA TG OWKOVOUIKNG Kpiong, £xel Onpovpyndel onpovIiKy] OKOVOUIKY|
ofefatdotra otig debveig ayopés ko eWdwkdtepa oe oyéon pe v EAAnvikn owovopio. Metd and
TPoceKTIKN €&€Taom, Kal yuo. Tovg Adyovg mov e&nyovvial ot Atwoyeipion XpnpoToOKOVOUIKOD
Kwdovov (Znueiowon 3), n Etupeio Osopei 0t1 : (o) n Pdon g ovveyolg dpactnplotntag
TPOETOWAGIAG TV OIKOVOUIK®OV Kotootdoemv dev ennpealetal, (B) To meplovciakd otoryeia kat ot
vroypedoels e Etoipeiog mopovoidlovrar opbd oe oyéomn He TG AOYIOTIKEG apyég Tov epapudletl
Etaipeio xar (y) éxovv oyediaotel mpoypappata Aettovpyiog kot SpAGELS Yoo TNV OVIIHETONION
TPOPANUATOV TOV EVIEYETAL VO TPOKVYOLV aVapOPIKE e TIg dpactnpotntes g Etaupeiog.
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2.2 Néa npétvma, S1EPUNVEIES KOL TPOTOTOIN G VOPLGTANUEVOV TPOTOTMOV

SuyKekppéva véo TPOTLTA, TPOTOTOWGELS TPOTOTTOV Kot dlepunveieg Exovv ekdobel, ta omoia givar
VIOYPEDTIKA Y10 AOYIOTIKEG TEPLOGOVE oV EeKvohv KaTd TN SlIpPKEW TNG TAPOVGAS YPNONG 1M
petayevéotepa. H extipnon g eToipelog OYeTKd pe Ty eTidpOoT 0o TV EQOPLOYN QVTMV TOV VEDV
TPOTOTMOV KO SIEPUNVELDV TOPATIOETOL TAPUKATO.

TIpotumo. ko Atepunveisc vToypemTIKEC Yo T ¥pnon mwov £Anée otic 31 AskeuBpiov 2011

AAII 24 (Tpomomoinen) «I'VOGTOTOU|GELS GUVIEIENEVOV PHEPDV»

H mopodoo tpomomoinon emiyelpel vo PEIDGEL TIC YVWOOTOMOMOELS TOV GUVOAAAY®DV OVALEGOH O
ovvdedepéva pépn dnuociov (government-related entitiexor vo amocagnvicer v évvola Tov
GUVOESEUEVOD HEPOVG. ZVYKEKPYEVA, KOTAPYEITOL 1] VIOYPEMOT TOV GUVOEDEUEVAOV UEPDOV OTILOGIOV
VO YVOOTOTOWGOVV TIG AETTOUEPELEG OAWDV TOV GUVOALOYDV [E TO INUOGLO KOl e GAAD cUVOEDEUEVA
pépn dnpociov, anocaenvilel kot amAonolel Tov opiopd Tov GLUVOEdEUEVOL LEPOVG KOl EMPAALEL T
YVOGTOTOINGN OYL LOVO TV GYEGEWDV, TOV GUVAAALAY®DV KOl TOV VTOAOIT®V OVALEGH GTO GUVOEIEUEVA
pépn oAAG Kol TOV OeCoUEVCE®V TOCO OTIG OTOMKES OGO KOl OTIG EVOTOULEVEG OLKOVOLKES
Katootdcels. H tpomomoinon avtn dev giye onuUavTikn enidpacn oty etaipeia.

AAII 32 (Tpomomoinon) «Xpnuatoowkovopuikd péco: Mapoveioon»

H mapovca tpomomoinon mapéyel emefnynoelg oxetwkd pe Tov TPOMO HE TOV Omoio Ooplopéva
dwaiopato mpénet vo  taStvopunBovv. Zuykekpluéva, SIKAIOUATO, OIKOUIOUATO TPoaipecons m
SIKOUDUOTO 0yOPAg LETOYNG YO TNV AOKTINGCT CUYKEKPIUEVOL aplOpoD 101V GUUUETOYIKOV TITA®V
NG OIKOVOUIKNG OVIOTNTOG Yo €VO GUYKEKPYEVO TOGO OTOLOVONTOTE VOUICHOTOS OITOTEAOVV
GUUUETOYIKOVG TITAOVG €GV 1) OIKOVOUIKT] OVTOTNTO TPOOPEPEL QVTE TO SUKOLOUATO, OUKOLDLLOTO
TPOOIPeESNG N SIKOUMDUOTO OYOPAS LETOYNG AVOAOYIKA GE OAOVG TOVG VPIGTAUEVOVG HETOYXOVG TNG 110G
Katnyopiog TV 10iov, un Topayd@y®v, CURUETOXIK®VY Tithov. H cuykekpyévn tpomonoinon dev et
EMOPACT OTLS OIKOVOLKES KATAGTAGELS TG ETALPELNG.

EAAIIXA 19 cAwrypagt) Xp1HaTtootKovOHK®OY YTOYPEDGEWMV IHE GUOUNUETONIKOVS TITAOVS»

H Awpunveia 19 ovagépetal 610 AOYIGTIKO YEWPWOUO amd TNV OIKOVOUIKT OVTOTNTO 7oL €Kdidel
GUUUETOYIKOVG TITAOVG GE £VOV TIGTMOTH, TPOKEWEVOL VO, SOKOVOVIGTEL, OAOKANPN N €V UEPEL, IO
¥PNLLOTOOIKOVO UK vIToypémot). H diepunveio avtn dev Exel e@apoyr oty eToupeio. .

EAAIIXA 14 (Tpomomoinon) <Opuwo Mgprovorox®v Zroyeiov Kabopropivov Hapoydv, ELayioto
AnarToOpEvo ZynNpRaTicpuévo KEPAAUL0 KO 1] OAANAETIO pa.GT] TOVS»

O1 tpomtomoncelg ePaprOLovTal € TEPLOPICUEVEG TEPIMTAOGELS: OTAV 1) OUKOVOLLLKT OVTOTNTO VITOKELTOL
o€ EMAYLOTO OTOUTOVUEVO CYNUOATICUEVO KEPAAMLIO Kot Tpofaivel € TPOMPN KATAPOAN TV ELGOOPDV
Y KGAVYN oVTOV TOV omottoey. Ot TPOTOTOMGCELS OVTEG EMLTPEMOVY GE 0 TETOLO OLKOVOLLIKT
OVTOTNTO VO OVTILETOMTIGEL TO OPEAOG OO L0 TETOLO TPOWPT] TANPOUY O TEPLOVGLOKO otoryeio. H
Stepunveia dev £xel EQUPLOYN OTNV ETOLPEIX .
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TpomonomMoelg 68 TPOTLIE, TOV OTOTEAOVY £VO. TUNLLO TOV TPOYPAULOTOS ETNOIOV BEATIOGEWMY Y1 TO
201010v SAAIT (ZvuBovio Aebvav Aoyistikdv ITpotommy)

Ot TopaKATO TPOTOTOMGELS TEPLYPAPOLY TIG ONUAVTIKOTEPEG OAANYEG TOV VIEGEPYOVTOL oTa ATIXA
®¢ emakOAOVH0 TOV OTOTEAECUAT®OV TOL E€INCLOV TPOYpAaupatog Peitidoemv tov XZAAIl movu
dnpocievnke tov Mdao 2010.E@ocov dev avapépetat S10popeTIKA, Ol TPOTOTOWGELS OVTEG OEV EXOVV
ONUOVTIKY] EMITTOOCT GTLS OIKOVOUIKES KATAGTAGELS TG eTopeiog.

AIIXA 3 &vvevirosig Emysipiiceov»

Ot tpomonooelg mapéyovv emumpdobeteg devkpvicels oyetikd pe: (o) ocvpewvieg gvégyOUEVOL
TIUNHOTOS 7OV TPOKVTTOVY OO GCUVEVAGELS EMYEPNCEOV LE NUEPOUNVIEG OTOKTNONG TOL
PO YOuVTOL TNG £Qappoyns Tov AITXA 3 (2008), §) v empétpnon g un eAEYXOVGAS GUUUETOYNG,
kot (y) AoyloTikn avTHETOTION TOV GVVOALOYOV TANpouic mov Bacilovtal o€ a&isg LETOYMV KOl TOV
OTOTEAOVY UEPOG LIOG EMLYELPTLOTIKNG GUVEVOOTG, cupnepiiappfavoprévoy tov emPpapedcemv mTov
Booifovtal o€ a&ieg LETOXDY KoL TOV dEV AVTIKATAGTAOMNKAY 1 EKOVGLO AVTIKOTOOTAONKOV.

AIIXA 7 «Xpnpotoowkovopkd Méoa: I'vootororoeic»

Ot tpomomooelg mePAApUPAVOLY TOAAATAEG OLEVKPIVIGEIS OYETIKG HE TIG YVOOTOTOMOEL, TMV
YPTULOTOOTKOVOUIKADV HEGMV.

AAII 1 dlepovsiacn Tov Owovopikdv Kotastdoewv»
H tpononoinom dievkpvilel 6TL 01 0OIKOVOLIKEG OVTOTNTEG LTOPOVY VoL TAPOVGLALOVV TV aVAIALGT TV

GUOTOTIKOV OTOWEIOV TOV AOWAOV GUVOAIK®V €60d®V &€ite otnv Katdotoon HeTaBoAmv 1diwv
KePalai@V ite OTIC CNUEIDGELS.

AATII 27 Evomompéveg kan Idwitepeg Owkovopkés Kataotaosig»

H tpomomoinon devkpvilel 6tL o1 tpomonoosig twv AAIL 21, AATT 28 ko AATT 31 wov anoppéovv
amd v avabedpnon tov AAIT 27 (2008)pénet va epopprolovior LeAAOVTIKA.

AATII 34 Evdrapeon XpnpoTootkovopuiki Avogopa»
H tpomomoinon divel peyakdtepn £UQACT OTIG OPYES YVOOTOTOINGNG OV TPETEL VoL EQapprofovtat og
OYE0TN LLE OTLOVTIKG YEYOVOTO KOl GUVOAAAYEG, GUUTEPIAAUPAVOUEVOV TOV LETABOADY AVOPOPIKA LE

EMPETPNOELS 0TV €0AoyN aia, KaBdG KoL GTNV avAyKN ETKALPOTOINGNG TOV CYETIKOY TANPOQOPIDY
oo TNV o TPOoPATY £TNoLe £KOeoT.

EAAITXA 13 dlpoypappoto IIiotétnrog eratdv»

H tpomomoinon dievkpiviler v €vvola tov 6pov «ebroyn aio», oto mAaiclo TG ETPETPNONS TNG
emPpafevong TV TPOYPALUATOV TIGTOTNTOG TELOTMV.
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TIpotumo, ko Alepunveisc vVoype®Tikéc omd mep1tddovg mov Eekivovy tnv N uetd and 1 Iavovapiov
2012

ATIXA 9 Xpnuotooukovopukd péco» (epapuodleton oTic £THo1ES AMOYIGTIKES TEPLOSOVE IOV EEKIVOVV
mv 1 petd v 1In Iavovapiov 2015)

To AIIXA 9 amoterei v mpdtn @don oto épyo tov XZAAIL (ZvpPodio Abvov Aoyiotikdv
Ipotdnmwv) yio v aviikozdotacn tov AAIT 39 kot avaeépetal 6TNY TaEVOUNGN Kal ETHETPON TOV
YPNLOTOOIKOVOLLIK®V TEPLOVGLUKMY GTOLYEI®MV KoL YPNILOTOOIKOVOUKOV LRtoypedoemv. To ZAAIT otig
emOeveG Paoels Tov épyov Oa emekteivel o AIIXA 9 €101 dote vo Tpoctedolv VEES OmaLTGELS Yl
mv anopeioon g a&log kot ™ Aoyotikny avtiotdBuong. H etopeio Ppioketor oty dadkaocio
ektiunomng g enidpoong tov AIIXA 9 otig owkovopkég g Kotaotdoels. To ATIXA 9 dev umopei va
epoppootel vopitepa and v etoipeio d10TL dev €xel vioBeBel and v Evponaiki Evoon. Mévo
otav viobeBei, n etapeia Ba anopacicst v Ba gpappdoet 1o AIIXA 9 vopitepa and v 1
Iavovapiov 2015.

ATIXA 13 Empétpnon Edroyng Aiag» (epopudletar otig etfioleg Aoylotikés mepldodovg mov
Eexvovv v 1 puetd v 1n lavovapiov 2013)

To AITXA 13 mopéyetl véeg odnyieg oyetikd pe v empéTpnon g evA0YNG a&iog Kot TIG omopaitnTeg
yvootonomoels. Ot anottoelg Tov TPOTHNOL OgV JEVPVVOLY TN ¥PNOT TOV EVAOY®V 0EIOV OAAL
TAPEYOLY SLEVKPVIGELS YOl TNV E€QUPUOYN] TOVG GE€ MEPIMTMOON TOL 1 YPNON TOvg EMPAAAETO
VIOYPEDTIKA 0O GAAa tpdTuma. To ATIXA 13 mapéyel axpipn opiopd g edhoyng a&iog, kabmg Kot
odnyleg ava@opwd pe TV empETPon ™G evAoyNg olog Kot TG OmopaiTNIeS YVMOGTONOW|CEL,
aveEapmra amd To TPOTLTO pe PAom To omoio yiveror ypnorm TV gvioywv adlwv. EmmAéov, ot
ATOPOITNTEG YVOGTOTOWGELS £XOVV O1evPLVOEL Kol KOADTTOUY OAL TO. TEPIOVGLOKE GTOLYEID KOl TG
VIOYPEDCELS TOV EMUETPOVVTAL TNV €0A0YN a&lo Kat Oyt Hovo Ta ypnpatookovopkd. To mpdTumo
dev €yet vioBetnBel axdun and ™mv Evpondikn Evoon.

EAAIIXA 20 «Aasmdveg amoydpvoong vacifpiov opuysiov Kotad T0 6Tdd10 TS TOPAyOYNS»
(epapudleton otic eTholec AoyoTikéC TeP1ddovg Tov Egkivovy thv A uetd v In Iavovapiov 2013)

Avt 1 diepunveia Tapéyetl kaBodynon ya T A0YIGTIKOTOINGT TOV SOTAVAV TG OTOLAKPLVOTS TMV
oteipOV VIEPKEiEVOV («OmOYOUOVET») KaTd T0 6TAd10 TG Topaywyng evog opuysiov. Baoel avthg
™g Olepunveiag, ot HETOAAEVTIKEG OIKOVOUKES OVTOTNTEG MOAVAOG VO ¥pelcTel va daypdyovy GTa
amoTeEAESLOTO €1G VEOV NG EvapEng Tng TePLOd0V TIG N0 KEPUANOTOMUEVES dATAVES OTOYVOUVMOONG
TOV 0pLYEl®V Ol 0Toieg dev UTOPOLV VA 0modofovv G Eva avayvmpioo GLOTATIKO VOGS OmoBELTOS
petaddedporog (“ore body”). H diepunveio €xst epappoyn povo og domdveg vmaibpiov opuvysiov kot
oYL o€ VIOYEWn opuyeia 1 o dpacTnNPLOTNTEG £EOPLENG TeTperaiov Kat LGkl agpiov. H diepunveia
dev €yet vioBetnBel axdun and v Evpondikn Evoon.

ATIXA 7 (Tpomomoinen) «Xpnpotoowkovokd Méoa: I'voortomoujosig» - perofifacsig
YPTNUATOOIKOVOIIKDV TEPLOVGLOK®OV GToreiomv (spoppoletor yio etMoleg AOYIoTIKEG TEPIOSOVE TTOV
Eekvovv v 1 petd v 1" TovAiov 2017

H mopodoa tpomomoinom mapéyel TS YVOOTOMOWOES Yot HETUPPACUEVE  YPTLOTOOIKOVOLLKE
TMEPLOVGLOKA GTOLYEIDL TOV deV EYOVV AmOaVOyVOPLoTEL €€ 0AOKANPOL KaOMDG Ko Yo peTafifacuéva
YPMHOTOOTKOVOUIKA TEPLOVGLOKE GTOLYELD TOV £YOVV OTOAVAYVOPLOTEL €5’ OAOKANIPOL OAAG Y10l TOL OO0
n etapeio €xer ocvveyllopevn ovaueln. Ilapéyer emiong xabodnynon 7y v €QapHOyR TGV
amottovpevev yvootomomoswv. H etonpeio eetdlel v emidpacn Tov TPOTOTOV OTIG OUKOVOMIKEG
KOTOOTAGELG.
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AAII 12 (Tpomomoinen) «@épor £1600Mpatos» (epapuoletor yo emoieg AoyIoTKéEG TEPOS0VE TOV
Eexvoov v 1) petd my 1 Tavovapiov 2012)

H tpomonoinon tov AAIL 12 mapéyet o tpaktiky] péBodo yio v empétpnon 1oV ovaforiopevev
QOPOLOYIKDV VTOYPEDCEMV Kol OVABUALOUEVOV  (POPOAOYIKDV TEPIOVCIOKAOV OTOYEIOV  OTav
EMEVOLTIKG oKivnTo emipeTpdvTol pe tn pébodo gvroyng aiog oopupava pe to AAIL 40 Enevdvoelg
og axivnto». H tpomomoinon avtr dev €xel akdun viobebei amd v Evponaikn Evoon.

AAIl 1 (Tpomomoinon) «Ilapovsiaon Owovopkodv Kotastdocmv» (spopudletor 6t eTNoleg
AoyioTikég Tep1ddovg mov Egkivovy Thv ) uetd tnv In Iovdiov 2012)

Avt| M tpomomoinom omottel omd TG OWKOVOMIKES ovtotTNnTeS va dywpicovv to oTolElio TTOL
TapoLGLALovTaL 6To AouTd GLVOALKE elcodfLaTa o dV0 opdades, pe Paon To av avtd oto péALoV givan
mBavo vo petapepBodv oo anoteléopata ypnoemc 1 Oxt. H tpomonoinon dev €xet vioBetOei axoun
an6 v Evponaikn Evoon.

AAIl 19 (Tpomomoinon) «Ilapoyés oe Epyalopévovg» (spopudletor otig eToleg AOYIOTIKEG
nePLodoug ov Egkvovv v N petd v 1n lavovapiov 2013)

AVt 1 TPOMOTOINGT| EMPEPEL GNUAVTIKES OAAAYEG GTNV AVOYVAPLOT KOl ETUETPNON TOV KOGTOVG TMV
TPOYPOUUATOV KOPOPIOHEV®V TapOoXDV Kot TV Topoydv €080V amd v vanpecia (Katdpynon tng
pebddov tov TEPO®Pio), KAODE KOl OTIC YVOOTOMOMOEG OA®V TOV Tapoydv o€ gpyalopévovs. Ot
Boouctg arlayés apopodv Kupiwg GtV avayvodpion TOV oVOAOYICTIKOV KEPO®V Kot {npdv, oty
aAvoyvepIon Tov kO6Tovg Tpoinnpeciog mepikondv, oty emuétpnon tov e£680V GUVTAEE®Y, OTIC
OTOTOVLEVEG YVIOOTOTOMOELS, OTO YEWPWOHO TV 5000V kAl TV @Opov mov oyetilovion pe Ta
npoypaupoto kabopiopévov mapoydv, kabdg kot ot Odkplon petald Ppoyvmpdbecpov ko
pakponpobecpmv mapoydv. H tpomonoinon dev €xet vioBetn et axodun and v Evpondixn Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopikd Méca: I'vostoromjosie» (e@apuoletal oTig ETNOLES
Aoyotikéc Teptddovg mov Egkivovy thv f netd v In Iavovapiov 2013)

To XAAII dnpocievoe 0T TNV TPOTOTOINGT TPOKEEVOL VO, GUUTEPIAAPEL EMTAEOV TANPOGOPOT| M
omoio. B Ponbnoet TOLG XPNOTEG TOV OKOVOUKAV KATACTACE®V MG OUCOVOUIKNG OVIOTNTOG VA
agloloynoovv v emidpacn N v mbavn enidpacrn mov Ba £xovv o1 CLHE®VIEG Yo dtaKkavOVIeUO
YPTLLOTOOTKOVOLIK®MY  TEPIOVCIOKMV CTOWEI®V KOl  VTOYPEMGE®Y, GULUTEPILOUPBOVOUEVOD  TOV
SIKOUDONOTOG Y10 CLUYNEICHO TOL OYeTileTal e avOyVOPIGHEVO YPNLLOTOOKOVOULKA TEPLOVGLUKA
oTotyeia Kol VTOYPEDCELS, OTNV OKOVOpKT B€om g owovopukng ovtotntac. H tpormonoinon dev €xet
voBetn el axoun omd v Evponaixi ‘Evoon.

AAIl 32 (Tpomomoinen) «Xpnuoroowkovopkd Méca: IMapovsiaon» (spapudleror otig eTNOlEg
Aoyotikéc Teptddovg mov Egkivovy thv f netd v In Iavovapiov 2014)

Avt 1 tpomonoinom otig odnyieg epappoyng tov AAIT 32 mopéyet S1eVKPIVICELG GYETIKA LLE KATOLEG
OTTOLTIGELS Y10 TOV GUUYTPIGUO YPTLOTOOIKOVOUIKMY TEPIOVGLUKADV GTOXEIDV KOl VITOYPEDGEMV GTNV
Katdotaon owovopkng Béong. H tpomomoinom dev éxet vioBenBel axoun amd v Evpomaikn
"Evoon.

Opada TPOTOTMV GYETIKG NE EVOTTOIN OGN Kol 0téd Kooy cup@oviss (spapudlovial 6T eTNOLEC
AoyloTiKéG TIEP10d0VE oL EEKvovy v 1) petd Ty 1n Tavovapiov 2013)
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To ZAAII dnpocicvce mévte véa TPOTLTTA GYETIKA LLE EVOTOINGT KoL TIG ad Kooy cvppavieg: ATIXA
10, AITXA 11, ATTXA 12, AATT 27 (Tpomomoinom), AAIL 28 (Tpomomoinom). Avtd to mpdTLTQ
£QOPUOLOVTOL OTIC ETAGLEG AOYIOTIKEG TTEPLOdOVE oL Egkivoov v 1 uetd v 1" Tavovapiov 2013.
Emtpénetor n mpdmpn epapproyn Toug LOVo GV TAVTOXPOVE EPAPLOGTOVY KOt TA TEVTIE AVTE TPOTLTAL.
Ta mpotuma dev €xovv vioBenBel axoun omd v Evporaiky Eveoon. H etapeio Bpioketor ot
Swadikacio eKTiUMONG TG EMIOPACNG TV VEOV TPOTOTMV GTIS OIKOVOULKEG KOTAGTAoEL. Ot KuptoTepot
6pot TV TpotHnmV gival ol €ENG:

AIIXA 10 Evomompéveg Owkovopkéc Katastdoeic»

To AITXA 10 avtikofiotd 6T0 6OVOAD TOVG TIG 0dNYiEG AVaPOPIKE Pe TOV EAeYY0 KoL TNV €VOmoinom,
mov mapgyovtal 6to AAIT 27 ko oto SIC 12.To véo mpotumo aAAGlel Tov opiopd ToV EAEYYOV MG
KaBopLoTIKOD TUPAYOVTO TPOKEYEVOL VO, OTOPOCIOTEL €AV {110, OIKOVOUIKT ovToTnTo B0 Tpémet va
evomoteitat. To TPOTLUTO TaPEYEL EKTETOUEVEG OLEVKPIVICELS TOV VTAYOPEVOVV TOVG OLOPOPETIKOVG
TPOTOVG KATA TOLG OToiovg pia owovopkn ovtotnto (emevévtng) pmopel vo gdéyyxsr pio GAAN
owovopiky ovtotnro (emévdvon). O avabewpnuévog oplopdc Tov eAEyyov eotidlel oty ovaykn va
VIapPYEL TOVTOYPOVE TO dikaimpo ( duvatdtnTa vo KatevBiuvovtol ol dpacTnploTNTES TOV EXNPEALOVY
ONUAVTIKG TIG 00300 ELS) Kol 01 HETaBANTEG 0mod00els (BeTikég, apvnTikég 1 Kot To, 300) TPOKEWEVO
va vrapyet €leyyos. Ta véo mpoTLmMO TopPEEL EMIONG OEVKPVICELS AVOQOPIKA [LE GUUUETOYKE
Suwcardporo kot dikardpote Goknong Péto (protective rights)kabig emiong Kot ovaeopikd pe oyécelg
npaxtopevong / tpaxtopevouévon. To mpodTLTo Sev £)EL EQAPLIOYT TNV ETALPEIQ.

AITIXA 11 «A7é kowvo0 Zop@mviec»

To AIIXA 11 moapéyet pio o pEOACTIKY AVTIHETDMNICT TOV OO KOOV GUUPOVIOV £0TIA{oVTag 6Ta
SIKOUDUOTO KoL TIC VTOYPEMOELG, TOPO GTN VOUIKY TOvg Hopdr. Ot TOTOL TOV GLUPOVIAV
neplopilovtar og 800: amd Kowov eAeyyOpeves dpaotnplotteg kot kowonmpadieg. H pébodog g
avahoyikng evomoinong oev eivar mAéov emtpenty). Ot cuppetéyovieg oe Kowonpadieg epappolovv
VIOYPEDTIKA TNV evomoinon pe tn pébodo g kabapng 0éomng. Ot 0KOVOUIKEG OVIOTNTEG TOV
GUUUETEXOVV OE a0 KOOV EAEYYOUEVES OPacTNPLOTNTES EQUPUOLOVY TOPOLOL0 AOYIGTIKO YEPICUO LE
aUTOV TTOL £QUPHOLOVY ML TOV TOPOVTOC Ol GUUUETEXOVTIES GE OO KOOV gAEYXOLEVO TEPLOVGLUKA
otoleia N o amd Kowov eAeyydueves dpaoctnprottes. To mpodTLRO Tapéyel emiong JevKPVIGELG
OYETIKGL [LE TOVG GLULUETEYOVTES GE OO KOVOU GULOMVIES, XOPIC VA LTLAPYEL 0T KOOV EAEYYOG.

ATIXA 12 d'v@6T0oT0iN61 GUUUETOYNS 6€ AALES OLKOVOUIKES OVTOTITES»

To AIIXA 12 oava@épetol OTIC OMOLTOVUEVEG YVMGTOTOWGES HIOG OWKOVOUIKNAG OvTOTNTOG,
CUUTEPIAAUPAVOLEV®Y CTLOVTIKOV KPIGE®V KOl VTOBEGEDY, Ol OTOIES EMTPENOVY GTOVG AVOYVAOOTEG
TOV OIKOVOMIKAV KOTAGTACE®Y Vo oS0A0YHGOLV T1 QUGT, TOVG KWOOVOULG KOl TIG OLKOVOUIKEG
EMMTAOOELS TOL GYETILOVTOL LLE TN CUUUETOYN TNG OKOVOLUKNG ovtoTnTog o Buyotpikés, Guyyeveic,
amd Koo CUUE®VIEG Kol UN EVOTOIOVUEVEC OKOVOUIKES ovtotnteg (Structured entities)Mia
OlKOVOUIKT ovtotnTa €xel TN dvvatdmrto vo 7mpoPel o€ Kamoleg N OAeC amd TIG TAPATAVED
YVOGTOTOWGELS X®Pig va gival voypeopévn va epapudcet 1o AIIXA 12 oto ohvord tov, ) o ATIXA
107 117 ta tpomomompéva AAIT 271 28.

AAII 27 (Tpomomoinoen) «Atopikéc Owovoprkés Kotastdoac»

To IIp6étvmo avtd dnpootevdnke tavtoypova pe to AIIXA 10 kot o€ cuvévacuod, to 0o TpdTLTX
avtikabotovv 10 AAIL 27 «Evomomuéves kot Atopuxés Owovouukés Kataotaoeig». To Tpomomomuévo
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AAIT 27 opiler 10 AOYIOTIKO YEPIOUO KOl TIS OMOPAITNTEG YVOOTOTOU|CES OVOPOPIKE HE TIG
ovppetoyég oe Buyatpikés, Kowvompaieg Kol cvyyeveic Otav pio. OtKovopkn ovtdtnto €Topdalet
OTOLUKES OIKOVOUIKES KaTaoTdoels. [TapdAinia, to Xvpfodio petépepe oto AAIL 27 dpovg tov AATT
28 «Emevovoeic ae Zvyyeveis emyyeipnoeic» kol tov AAIl 31 «Xvuueroyés oe Kowvompoalies» mov
aPOPOVV TIG ATOUIKEG OIKOVOLKES KOTAGTAGELS.

AAII 28 (Tpomomoinen) «Emevdvoeic og Xuyyseveic emysipnosis kar Kowonpotiso»

To AAIIl 28 «Emevovoeic oe 2vyyevelg emiyeiproels koi Kowompalieg» aviikabiotd to AAIL 28
«Emevovoeig oe Lvyyevels enryeipnoeic». O oKomdg avtov Tov IIpotdmov eivar va opicel Tov AoyioTikd
YEPIOUO aVOQOPIKA LE TIG ENEVOVOEIS GE GLYYEVELG EMYELPTOELS KOt VO TOPOHESEL TIG AMALTHOELS Yo
™V epapuoyn g pebodov tng kabapng Béone Katd ™ AOYIOTIKY TOV EMEVOVOEMV GE GLYYEVEIS Kot
Kowompo&ies, ON®S TpokvRTEL and TN dnpocicvon tov AIIXA 11.

2.3 Enevovosig kot GAAo YpnILOTOOIKOVOIIKA GTOLYELd,

Ta ypnpotootkovopkd ototyeio g totpeiog TaSvoundnkay oty mapakdto katnyopio pe fdon tov
oKkomd Yy tov omoio amoktifnkav. H Awiknon mpocdiopiler v to&vounon katd v apyikn
avayvapilon Kot enaveEetdlel v tagvounon og kabe nuepounvia dnposcisvong.

Aroutnoeis

[eprropfaver pun Tapdywyo xpPMULOTOOIKOVOULKE TEPIOVCLOKE GTOLKELN e TAYLEG 1| TPOGOOPICUEVEG
TANPOUEG, To ool dev SmpaylLaTeOVTaL 08 eVEPYEG ayopés Kol Ogv LILApYEL TPOBecT TOANGONG
avtov. [lepthapPdvoviol 6To KOKAOPOPOUY EVEPYNTIKO, KTOG OO ekeiva e ANEELS HeYOADTEPES TV
12 pnvov oamd v muepounvia toohoyicpod. To tedevtaio. ovpmeplopfdvoviol ota  pn
KVKAOQOpOLVTA TTEPLOVGLOKA ooyl Ta yopnynbévta ddvetn Kot Ot AmOLTNOES GVUTEPIAOUPAvVOVTOL
OTIC EUTOPIKEG Kot GAAeg amanthoglg otnv Koatdotoon Owovopkng Oéong.

e kabe muepounvio wworoyopov, 1 Etapeio ektipd av vndpyovv avtikelpevikésg evieifelg mov va
00MYOUV GTO GUUTEPOCHA OTL TOL YPTLOTOOTKOVOUIKA TEPLOVGIAKA GTOLYEIN EXOVV VTOGTEL AMOUEI®ON.
Av otoryetoBeteitan amopeioon, n dapopd petald KOGTOVS KToEmMS Kot €OA0YNG a&lag, LeTtapépeTat
OTO OMOTEAEGLOTOL

2.4 Toperoka Alo0éoipa Kot 1600vvapo,

Ta topelokd S100€01H0 Kot TOUELOKA 1G0dVVaLLO TEPTIAOUBAVOLY TO, LETPNTA, TIC KATAOEGELG OWEWG, TIG
BpayvmpdBeopec péxpt 3 pMveg enevoncelg VYNNG PEVGTOTOINGNG Kot XOUNA0D picKOV.

2.5 MeToyiké ke@draro

To petoykd kepdiato mephapfdvet Tig kowég petoyés g Etapeiog.

2.6 Dopog (Tpéyov kKo avafariopevoc)

H emPdapovon tng xpnong e OPovg EIGOONIATOG ATOTEAEITOL OO TOVG TPEYOVTEG POPOVG KOl TOVG
avaPaAlopevoug Opovg, dNAASH TOLG POPOVS 1 TIG POPOAOYIKEG EAAPPVVGELG OV oyeTilovTal [ Ta
OLKOVOUIKG 0OQEAN TOV TPOKHTTOVY 6NV TTEPI0d0, aALG Exovv O kataAoyiotel 1 Bo katodoyloTovv
amd TIC QOPOAOYIKEG OPYEC GE OLOQOPETIKEG TEPLOdoVs. O @Opog glcodNpatog avayvopiletol 6to
AOYOPOCHO TOV OTOTEAECUATMV TNG TEPLOO0V, EKTOC TOV POPOV EKEIVOL TTOL APOPE CLVAALAYES TOVL
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KatayopnOnkay angvbeiog oto 0o KePAlato, 6TV 0moi0 TEPINTM®OTN KaToY®pEiTal ancvbeiog, KoTd
avaroyo Tpémo, ota idto KePAAaia.

Ot tpéyovteg POpoL €1G0ONUATOC TEPAapPavouy Tig BpoyvmpoOesieg VTOYPEDCELS 1] KOl OTULTOELG
TPOG TG OMNUOCIOVOLIKEG APYEG TTOV GYETICOVTOL [E TOVG TANPOTEOVG POPOVG ETL TOV POPOAOYNTEOL
€1000NLLOTOG TG TTEPLOSOV KOl 01 TUYOV TPOGHETOL POPOL EIGOSNUATOG TTOV UPOPOVV GE TPOTYOVUEVEG
YPNOEL.

Ot tpé€xovTtec POPOL EMUETPOVTIOL COUPDVO LLE TOVS POPOAOYIKOVS GUVIEAEGTES KOl TOVG POPOAOYLKOVG
vopovg mov epapudlovior oTig dryelplotikés mePlddovs pe Tig omoieg oyetiCovral, Paciiopeva oto
@oporoyntéo kéPOOG Yy to £tog. OAeg or adrayés ota Ppayvmpdbecpa @oporoykd ototyeio Tov
EVEPYNTIKOV N TIG VIOYPEDCELS avayvmpiloviol ®g HEPOG TV POPOLOYIKAOVY ££0d®V 0TV KaTdoTaoN
GUVOMKOD EIGOONUATOG.

O avaforropevog eOpog €160dMH0ToG Tpocdtopiletal e v LEBOSO TNG VITOYPEWGCTNG TOV TPOKVTTEL
amd TG TPOoWPWVEG Oeopés peta&h g Aoywotikng oflag kot g @opoioyikng Pdong twv
TEPLOVCLOKDY GTOLXEI®MV KOl TOV VITOYPEDCEMV. AvaPaAlopevog opog elcodNpatog dev Aoyileton av
TPOKVATEL OO TNV OPYIKT OVOYVAOPIOT OTOWEIOD EVEPYNTIKOV 1] TOONTIKOO GE CUVOAAMYT, EKTOG
EMUYEPTUOTIKNG GLUVEVOGNG, 1| 0moiol 6Tav £Yve 1) CLVOALYT OeV EMNPEACE 0VTE TO AOYIOTIKO 0UTE TO
@oporoywkd képdog M Inuic. O avafailopevog @Opog mpocdlopiletar pe TOVG POPOAOYLKOVG
OVVTELEDTEG TTOV £Y0LV TebEL o€ 16D 1 0VGLUCTIKG Ba 1IGYXVOLVY KOTA TV NUEPOUN VIR TOV 1IGOAOYIGUOVD.

Ot avaPoAiopeves GOPOAOYIKES amaltioels avayvapifovtal Katd v éktacn otnv omoia Bo vrdpEet
HEAAOVTIKO QOPOAOYNTED KEPDOG YOl TNV YPNCULOTOINGY| TNG TPOCOPVIG SLOPOPAS TOL dMtovpYEl
™V avoPaALOUEV POPOLOYIKY| OTTOLTNO).

O avapailopevog @Opog 1600MNHaTOS avayvopiletat Yo TIg TPOCOPIVES SLOPOPES TOV TPOKVITOLY
amd enevdvoelg oe BuyaTpikég Kol ovyyeveig emyyelpnoels, pe egaipeon v mepint@on mov M

AVOGTPOQPT] TOV TPOCOPVOV dopopdv eAEyyetatl and v Etaipeia kot eivar mBavo 6t ot Tpocwpiveg
drapopég dev Ba. ovacTpa@ohv 6To 0patd PEALOV.

2.7 Mpopréyerg

O mpoPréyels yio emidikeg aywyés ovayvopifovtar Otav: vmdpyet pio mopodoo vouikn N
TEKUOUPOLEVT] OEGLEVOT] MG OMOTEAEGHO YEYOVOT®V TOL mapeABovtog, Otav eivar mBoavov 6tt Oa
oamortn0el eKporn TOP®V Y10 TOV S10KAVOVIGHO TNG OEGUELONG KoL OTAV TO OTAULTOVUEVO TOGH UTOPEl va
extiun el a&omota.

2.8 AvVayvapioen €600®v

Ta éc0da g gpNoNG TPoEpyovTal Kupimg amd pepicpato mov Aapupdavetl and v Buyatpikn etaipeio
«ATTIKEZ ATAAPOMEZX AE» kot and motoTikovg Tokovg tpaneldv.

Ta pepiopata Aoyilovtar ¢ £écoda dtav Bepeldveral to dikaiwpa eioTpalng Tovg.

29 Awavopn pepiopdTmv

H Swovopn pepopdrov 6toug pHetdyovg g etarpeiog avayvopiletal og vroypéwon dtav 1 dtavoun
gykpiverar and v ['evikn Zuvédevon TV PETOYWOV.
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3 Alg€ipLon YPNUOTOOIKOVOUIKOD KIVOVVOV
3.1 IMoapdyovtes (PNMIUATOOIKOVOUIKOV KIVOUVOV

Eyyopro Tporeliké cvotnne Kot pgvetédTnTo.

To véo ocvppovnBév mokéto kot to PSI avapévetor va emeépst apvnTikd OTOTEAEGUOTO GTIG
EMmvicég Tpomeleg. H akpific avadidpOpmon g keeolotokng dopng yio kabe tpanelo Oa
Kkafoplotel PETO TN CUUTANPOGCN TOL TPOYPAUUOTOG GUVOAANYNG OUOAOY®OV KOl EVOEYETAL VO
TPOKOAESEL SLOTOPOYT TOV TOTOTIKOV OpOV KOl TNG PELOTOTNTAC OTNV ayopd. Amd v GAAN, 1
emmnpochetn pevotdTTo OV avapéveTal va dnpovpyndel oto téhog tng dadikociog tov PSIpécm
tov Evponaikod Tapeiov Xpnuoatomototikng Ztabepdtntog Kobmg kot 1 HEIMoN TG oVOoOAAELNG
amo Tig e€eliCelg oty EAAnvikn owkovopia avopévetol va emeépovy Betikn emidpact 6T CLVOALKN
PELOTOTNTO TOV EAANVIK®OV Tpamelmv. TTapodia avtd, 0Ol EMATOGEIS GTNV EAANVIKN OKOVOUio Omtd
omowdnTote Sadikacio amd-poOYAEVoNG AVAUEVETOL VO ELPOVIGTOVV GTOVG ETOUEVOLS 6 pe 24 unveg
Kot Ba emnpedoovv queca TV etarpia. Kot TOVG EUTOPIKOVS cuvepydteg tng. H drolknon Oa emPrémet
CLVEYXDG TNV KOTAGTOON Kot Ba avTidpacel avaAoyd TPOKEWEVOD VO, SICPUAICEL T GLVEXIOT TOV
EMYEPTCLOKDV SPACTNPLOTHTOV TNG.

(o) Kivovvog ayopdg

H Etaipeia dev avtipetonilel €10100g KIvdOVOLC.

8 ITiotwtikog Kivovovog

AvvnTikdg mOTOTIKOG Kivouvog vmdpyet Kot ota Sféoipa, OTO TOUEWONKE 1G00UVOUO KOl TIG
Kkataféoelg mpobeopiog. XTig TEPUTMOELS AVTEG, O Kivouvog pmopel va mpokdyel and advvapio Tov
avtiovpfaridpevov va avionokpiBel oTig VIToYPEDTELS TOL TTpog TV Etanpeio.

Aoyo g tpéyovcas kpiong xpéovg g EAAnvikng Anpoxpatiog €xer peumBel Kot 1 moTOANTTIKY
agodoynon tov eAAnvikdv tparneldv. Opmg to véo TMaxéro Xpnuartodotikng ZmpiEng e EALGSog
and v Evponaixy Evoon ko 10 Aebvég Nopopotikd Toapegio (IMF) ovuvoiikod mocod € 13061
TPOPAETEL GUYKEKPIUEVE KOVODALL Y10 TN OTHPLEN KOl TV KEPOANLOTOINGT TOV EAAMNVIK®OV Tpameldv
(Oyovg ~ € 50815) ko exktpdrar 6t Ba cvufdilel ot otadiokn Bedtioon TG TIOTOANTTIKNG
a&loAoyNong TV EAANVIKOV Tpareldv.

() Kivovvog pevarotnrog

Ta ™ dwyeipion tov Kwddvov pevototntag, M Etaipeio wpodmoloyiler kot mopakorovdel Tig
APNULOTOPOES TNG Kot evepyel KatdAANAL dote va vapyovv pevotd dabéopua. H Etapeia dev £xet
tpoamelikd davelouo.

) 2OValAoyuaTikog Kivoovog

H Ertatpeia dev avripetonilet t€1o10 Kivouvo 8101t dev £yl cuvorrayég o EEvo vouaLa.
() Kivovvog emitokiov

H Etapeia dev givan extiBépevn oe omowodnmote pop@r| daveiov Kot Katd cuvéneio dev avtipetonilet
Kivouvo petafoAng emitokiov.

(o7) Kivovvog dwayeipiong kepaloiov

H Etaipeio otnpileton ota idia ke@dhoto g Kot dev vIapyel AOY0G SOVEIGHOD.
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4 INROVTIKES AOYIOTIKES EKTIUNOELS KOl KPIGELS TS 010K GEMS

Ot exTyoels Kol ot kpicelg g dloiknong emaveletalovral dapkdg ko Pacilovioar oe 16TOPIKA
dedopéva Kot TPoodOKIES Y10, LEALOVTIKA YEYOVATA, TTOL KPIVOVTOL EDAOYEG COLPMOVO. LLE TO IGYVOVTOL.

4.1 INROVTIKEG AOYIOTIKES EKTIUNGELS KOL TOPOO0YES

Ot €TNCLEG OIKOVOUIKEG KOTAOTAGEG KAOMG KOl Ol ONUEIMGEIS KOl OVOPOPEG TOV TIG GLVOOELOLV
EVOEYETOAL VO EUTEPLEYOVY OPIGHEVES VTTOBEGEIG KOl VTOAOYIGHOVS TOV OVAPEPOVTOL GE LEANOVTIKA
YEYOVOTO, GE GYECN LE TIG EPYACIES, TNV avanTuén Kal Tig otkovoulkég emnddoelg e Etapeiac. Tlapd
T0 YeYovog 0Tl avtég ot vmobécelg Kot voloyicpol Pacifoviar 6TV KOADTEPT dLVATH YVOGCN NG
Awoiknong g Etoipeiog oe oyéon pe 11 tpéyovceg ouvOnKeg kol EVEPYELEG, TO TPAYHOTIKG
amoteAéopoto Umopel teMkd va Sta@épovy amd oVTOVS TOLS VIOAOYICHOVG KOl TG VIOBEGELS TOL
£xovv MoeBel vTOYN Katd T CHVTOEN TOV ETNOLOV OIKOVOLK®V Kataotdoewv g Etapeios.

Ot eKTIUNOELS KOt TOPASOYES TOV EVEXOLV CNUAVTIKO KIVOLVO v TPOKOAEGOVY HEALOVTIKA OVGIMOELS
TPOCAPUOYES OTIS AOYIOTIKES OIS TV TEPLOVGLOKMY GTOLXEI®MV KUl TV VITOYPEDCEMY £X0VV MG £ENG!

Dopog e160oMUaTOG
Amatteiton kpion yo Tov Tpocdlopiopd g TPOPAEYNS Yo @OPO €1G0ONUATOC. YTAPYOUV GUVOAAAYEG
K0l VTOAOYIGHOL Y10 TOVG OTO10VG O TEMKOS TPOGIOPIGUAS TOV POpov etvar aféPatog. Edv o tehkd

OTOTELEGLOL TOV POPOAOYIKOV EAEYYXOV EIVOIL SLOPOPETIKO OO TO APYIKADS ovaryvmplobiv, 1 dapopd Ho
EMNPEACEL TOV POPO EIGOONUATOG Kot TNV TPOPAEYN Yo avaPaAilOpevT @oporoyia Tng TEPLOSOL.

5 Enevovosig 6 Ouyatpikéc envyelpnoelg
Ola 10 Tooa. givar o€ vp@d

H petafoin g Aoyiotikng a&iog Tmv enevoDoemV NG ETOIPEING o€ EMLYEIPNOELS gixe ®C ENG:

31-Ask-11 31Aegk-10
€ €
v apyn ™S 1PNong 2.937.89 2.937.89
MertapoAn péca otn gpron - -
Y10 TEMOG TNG YPNONS 2.937.89 2.937.89

H Erapeia katéyet 1o 80%tov petoymv mg etarpeiog «ATTIKEEX ATAAPOMEX Avévoun Etaipeio
Agrrovpyiag-Zovinpnong kot Expetddevong g Elevbepng Aswgdpov Erevoivag —Xtavpov -A/A
Eratov kouw Avtikng [leprpepetoknc Aem@opov Y unttov ».

H Etoipeia mAnpoi tig npovmobécelg mov opifovtar oty mop. 10 tov AAIT 27 pe Baon v omoia
e&aupeitol amd v VITOYPEWOOT ONUOGIELCT|G EVOTOMUEVMY OIKOVOUIKMV KOTOOTACEMV.
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6 IleldTec Kol Aowvég amanTioelg

Ola 10 mooa. givar o€ vpw
31-Aek-11 31Aek-10

€ €
Amontioelg omd EAMVIKO dNpdGlo 2.024.068 976.905
"E€0da emdpevov ypricewmv 420 420
"Ecoda ypriceng elompoktéa 1.490 1.552
Xovoro 2.025.978 978.877
Kvrkhopopovv gvepyntikd 2.025.978 978.877

H Xoyotikn o&ia tov anottioewv tpooeyyilet tnv €bAoyr Tovg a&ia.

7 Tapgwokd owodéopa Ko 16000vapuo.

Ola 10 Tooa givar o€ vp@

31Ask-11 31Aek-10

€ €
AwBéoyio oto Topeio 411 321
Katabéoeig dyewnc 31.346 29.459
Kartaféoeig mpobeopiog 6.620.000 7.250.000
Xovolo 6.651.757 7.279.780

O akoérovBog mivaxog anewovilel Ta T0c0oTd Kotabéoemv ovd KAGGN TOTOANTTIKNG 0EOAGYNONG
amd v etarpeio Standard & Poor (S&Piv 31.12.2011.

. , [Mocoot6 katabéoemv
Rating Xpn LLOTOTGTOTIKOV dyenc Kat Tpodeoyiio
13pbpazos (S&P) mv 31.12.2011
CCC 99,97%
Mn o&loAoynuéveg -O1ipopeg 0,03%
YXYNOAO 100,00%

Ta emrtokia mpobeopiokdv katabécewv kabopiloviar peETd omd SlompoylUdTtevon e emAeypéva
tpanelikd Wpopato pe Paon ta datpomelikd entdokio. Euriboravtiotoyyng ypovikng didpkelog pue v
gmleypévn tomobétnon (.. epdopdda, uiva KAT).
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8 Metoyiké ke@aroro

Ola 10, Tood. givar o€ VPO EKTOS OO TOV GPIOUO TWV UETOYOV.

ApOpog Metoyiké

HETOY AV KEPALOL0 XOvoro
1 Iavovapiov 2010 2.140.805 642.242 642.242
Metofoln péoa otn xpron - - -
31 Askepppiov 2010 2.140.805 642.242 642.242
1 Tavovapiov 2011 2.140.805 642.242 642.242
MetafoAn péca ot ypnon - - -
31 Askepppiov 2011 2.140.805 642.242 642.242

H ovopaotiki a&ia éxaotng petoyng eivar 0,30gvpo.

Méoo oto étog 2010, Svvaper tng vr apOp.3371/19-7-2010 npdéng  petaPifaong petoydv
ovpporatoypdpov Abnvav, n ATPOTIKH TPAIIEZA THX EAAAAOX A.E. améktnoe amd v

gtoupelon pe v emwvopio

«ATTIKEX KATAZKEYEX TOYPIZTIKEX KAI AATOMIKEX

EKMETAAAEYZEIZX ANONYMOZX TEXNIKH EMITIOPIKH ETAIPIA ATTI-KAT A.T.E.» ka1 t0
Swaxprtikd titho «<ATTI-KAT A.T.E.» 211.614k0ovég, 0eGUEVUEVEG LETE WNPOV OVOLOGTIKEG LETOYEG

g etonpeiog.

To Metoyikd Kepdlato g etarpeiog avardetol og kKATmOL:

METOXOI AprOpog IHocooto A&ia Metoyikov Keparaiov
Metoydv % (o€ Evpd)
1 | AKTQP ITAPAXQPHXEIX AE 1.268.955 59,2746 % 380.686,50
2 | J& PABAE AE 449.853 21,0133 % 134.955,90
3 | ATPOTIKH AE 211.614 9,8848 % 63.484,20
4 | ETEO® A.E. 210.383 9,8273 % 63.114,90
Yivolo 2.140.805 100,0000% 642.241,50
9 Aoutd amo0epaTIKG
Ola t0. mooa. givar o€ evp®.
Ewwka &
Taxtiké £KTAKTO
amo0epaTIKO amofspaTIKd YHvoro
1 Iavovapiov 2010 214.081 1.293.857 1.507.938
31 AskgpPpiov 2010 214.081 1.293.857 1.507.938
1 Iavovapiov 2011 214.081 1.293.857 1.507.938
31 AskgpPpiov 2011 214.081 1.293.857 1.507.938
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10 TIIpopn0evTic Kol AOUTES VTOYPEDMOELS

Ola 10 mooa. givar o€ vpw

31-Aek-11 31-Aek-10
€ €
Agdovievpéva £Eo0da 4.500 5.000
Xovolo 4.500 5.000
Bpoyvnpdbecpeg vroypedoelg 4.500 5.000
H Loyotikn a&ia tov vroyxpedoewv Tpoceyyilel v €0A0YN TOVg a&ia.
11  Xpnpotoowkovouikd 6060 KaOapa
Ola 10 mooa. givar o€ vp@
31-Ask-11 31-Aek-10
€ €
XPNUATOOIKOVOULKE 5000 304.804 218.624
Xpnuorootkovopkd £odo. (331) (531)
XPpNROTOOKOVOUIKG £6000. KO.OapE 304.473 218.093

12  ®dpog £1600MpaTOS

Ola ta wooa ivar o€ evp@d

O @b6pog e160dNpaToC Yia TG xpNoelg Tov EAngov 31 Askepfpiov avaivetor og €S

2011 2010
€ €
Doépog ypriong 66.575 844.259
Xiovolo 66.575 844.259
H avdivon tov ¢opov €1600M10TOG TOPOVCIALETAL TAPAUKATM:
31-Aek-11 31-Aek-10
€ €

Képon mpo pépov Bacer tng Katdotaong
Xuvolkov Ewcodijpartog 9.517.074 9.874.920
DOPOG E1G0MATOS VTOAOYIGHEVOG UE POPOAOYIKO
ovvtereot 20% (2011) / 24% (2010) 1.903.415 2.369.981
"Extoaktn €16¢popd kovavikig evbovng 7.500 790.348
AVOpopOOcELg
Ewodnpo (uépiopa) mov dev vroketon o Opo 10t
&xeL dn poporoynBei oty Tyn. (1.844.903) (2.320.581)
"E&0da. mov dev eKTITTOVY Y100 POPOAOYIKOVG GKOTOVG 563 614
Mepainon Paoet N.3888/2010 - 3.897
EmumAéov €608 mov poporoyodvtol - -
Dopog s1codnpatog Pacsl g Katdotaong
Xvvolkov Ewcodnqpatog 66.575 844.259
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ATTIKA AIOAIA AE
ETAIPEIA XYMMETOXQN
Emoteg Owovopukég Kataotaoeis coppova pe ta Atefvr
[IpdéTuma Xpnpotootkovokng Avagopds
yw tn gpnon mwov Eanée 31 Aekepppiov 2011

Ta m xpion 2011 ko evtevBev, ot EAnvikég Avaovopeg Etapieg kot o Etarpeieg Tlepropiopévng
EvB0vng mov o1 eTo1€G OIKOVOUIKEG TOVG KATAUOTAGELG EAEYXOVTOL VIOYPEDMTIKG OO TOVG VOULLOVG
eleyKktég, vmoypeovvtot va Aappdavovv «Etoio [Mictomomtikd» mov mpoPfAénetat oty mop. 5 10V
apBpov 82 tov N.2238/1994 10 omoio ekdideton HeTd amd EOPoroykd EAeyyo mov dlevepyeitan amd
tov 00 Nopo Eleykti M eheyktikd ypapeio mov AEyXEl TIG ETNGIEG OIKOVOUIKES KOTUOTAUGELS.
Koatomv ohokAnpwong tov poporoykod gréyyov, o Noppog Eieyktig 1 eheyktikd ypageio £kdidet
omv etapeia «Exfeon Poporoyikng Zopudpewons» kot otn ovvéyxewr o Noppog Eleykmig 1
EAEYKTIKO Ypopeio TV voPalel NAekTpovikd 610 Ymovpyelio OKOVOUIK®OY TO apyodTeEPo VIO déKa
NUEPADV A0 TNV KOTOANKTIKT MUEPOUNVIO £YKPIONG TOV OIKOVOUKAV KATAGTACEMY TNG ETUPELNG Ao
m Tevikny Zuvékevon tov Metdymv. To Ymovpysio Owovopikmv Qo emAé€erl deiypa etopeimv
TOVAdYLETOV TG TAENG TOL 9% Yot POPOAOYIKO emavELEYXO amd TIC opUOSIEG EAEYKTIKEG VRN PEGIEG TOV
Yrovpygiov. O éheyyog avtog Oo mpémet va ohokAnpwbel o ddotnua Oyl apydTEPO TOV SEKOOKTM
pnvev amd v nuepounvio vrofoing g «Exbeong doporoyikng Zuppdpemong» oto Ymovpyeio
Owovopk®dv. Ot avéleykteg ypnoelg mapotifevtol ot onpeioon No 14.

13 Mgepiopota ava petoyn

To Awwntiké Zvppoviio mpotewve ¢ pépopa yo. v ypnon 2011 10 cuvoAikd moGo TMV
€ 9.450.499,38 (2010: 9.030.662,41€)1 € 4,41avd petoyn (2010: € 4,22k 10 omoio avapéverol
vo emkupmbel oy emota taxtikn [eviky Zvvédevon tov petdyomv mov Bo mpaypotorombei tov
Iobvio tov 2012. HEtaipeio katéforre péoa ot yprion 2011 mocd vyovg 9.030.662,41 (2010:
€ 7.569.927}0 omnoio givar pépiopa g xprong 2010.

14 Evogy0pueveg vToypeEMOELS

O1 avédeykteg poporoykd yprioes e Etapeiog givan ot xproelg 2010kan 2011. Ot poporoyikég
vroypedoels ¢ Etalpelag v 11 yprioelg avtég dev €xouvv Kataotel oploTikég Kol Katé cuvETELn
vrapyel to evoeydevo va mpokOyouv emmpdcobeteg emiPapivoe 6tav devepynBoldv ot oyetikol
€LeyyoL 0mo TIG POPOAOYIKEG APYES.

15 Zvuvorrayég pe ovvoedogpéva pépn

Ta £€0000 TOL TPOKVITOVV TPOEPYOVTAL KATE KOPlo AdYyo omd ta pepicpota mov Aoufdver and v
Buyatpicn g etoupsioc ATTIKEEX AIAAPOMEX AE, oty omoio ovupetéyet pe mocootd 80%, ta
onoia aviAOav péca oty ypron tov 2011cto moco Twv € 9.224.515,11 (2010: 9.669.087,21).

ITépa amd To StovepnBévta pepicpota 6TOVG PETOXOVG TNG ETAPELNG KOl TO EloTpoyOEvTa pepicpota
amd v Buyatpikny T eV LIAPYOLV TEPOUTEP® GCLVOAAAYEC LE cLVOEdeUEVa LéEPT, OMWS OVTA
opiCovtar 6to AAII 24, uéca 610 €t0g 2011kan 2010avtictoryo.

16 T'eyovoto petd v nuepounvio Isoroyiopov
Ovdév a0 onuavtikd yeyovog cuvéPn amnd tnv ANén g dwyeprotikng xpriong 2011uéypt onuepa.

Howvia, 17 Mdaiov 2012

O ITIPOEAPOS TOY AIOIKHTIKOY O AIEY®OYNQN 0O OIKONOMIKOZX H AOTIZTPIA
SYMBOYAIOY TYMBOYAOX AIEY®YNTHE
AHMHTPIOE KOYTPAT AEQNIAAZ T. MITOMIIOAAS EMMANOYHA TIETOYZHE GEBPQNIA TTAITAAOIIOY AOY
AAT AE023455 AAT 3237945 AAT AE500871 AAT AE040139
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