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EKOEXH EAET'X0OY ANEEAPTHTOY OPKQTOY EAEI'KTH
AOI'TETH

IIpog tovg Metdyovg g Etapeiog ANEMOZ AAKYONHX A.E.E.

"Ex0¢on eni tov Owkovopkav Katootdoswv

EAéyEape Tic ovvnmupéves owkovopkés katactdoelg g Etapeiog ANEMOX AAKYONHX A.E.E., mov
anotehobvtal omd Ty Kotdotoon owovopkng 0éomng g 31" AskepPpiov 2011, 11 KOTUGTAGELS
OTOTEAEGLATOV YPOEWDG KOl GUVOALKOD ELGOONILOTOG, LETABOADY 13{0V KEQUANIOV KOl TAUEIKAY PODV TNG
¥PNoE®G oV €An&e TNV Muepounvia o, KaOOG Kot TEPIANYT CNUAVTIKOV AOYIGTIKOV apydV Kot HeBddwmv
Kot AOWéG eme&NynUOTIKEG TANPOPOPIES.

Ev0dvn ¢ Awiknong 1w Tig Owovopkéc Kataotdoeig

H dioiknon givatl vedvBovvn yio Ty Katdption Kot E0A0YT TOPOLGINCT] CVTAOV TOV OIKOVOUK®OV KATAGTAGE®DY
ovppova pe ta Aedvn Ipodtoma Xpnpotootkovopukig Avagopds, 0nmg avtd £xovv viobetnBel and v
Evponraikn Eveoon, 6nog kot yun ekelveg T1c ecwtepkés dwkheideg, mov 1 doiknon kabopiler g
omopaitnTeg, Mote vo, Kabiototor dvvoTy M KATAPTION OIKOVOUK®V KOTOCTACEWV OTUAAAYUEVOV Oomd
ovo1mdN ovokpifela, Tov opeileTon gite oe amarn gite og AdOog.

Ev0vvn tov Ereyktny

H dum pog evBovn eivar vo eK@pAcOvUE YVOUN ETL QLTOV TOV OKOVOUIKMOV KOTOOTACE®V UE BAcn Tov
€leyyo pogG. Atevepynoope tov éheyxd pag ocopeova pe to Aebvn Ipotvma EAEyyov. Ta mpdtumo avtd
OOLTOVV VO GUUUOPPOVOUACTE e KOVOVEG deovToloying, KaBmG katl va oxeddalovpe Kol dlevepyolue TovV
€leyyo pe OKOTO TNV amOKTINoTn €0AOYNG SGPAAIONG YO TO €0V Ol OIKOVOUIKEG KATAOTACELG &ivol
ATOALAYLEVEG ATTO OVGIDON OVOKPIPELD.

O éleyyog meplapPavel T dlevépyelo dL0OIKAGLDY Y10 TV OOKTNOT EAEYKTIKMOV TEKUNPI®V, CYETIKA LE TO
TOG(H KOl TI YVOGTOTOWGELS 0TI OIKOVOLIKEG KoTooTdoels. Ot emheydpeveg dladikacieg Pacilovioar oy
Kkpion tov eheykT TEPAAUPAVOLEVIC TNG EKTIUNONG TV KIVODVEOV 0VGLOS0VE OVOKPIPELNG TOV OIKOVOHK®OY
KOTOOTAGEWV, TOV OPEiAeTal gite oe omdrtn eite o AdBog. Kotd tn devépyelo ovtdv TOV EKTIUNCEDV
Kwovvov, o ereyktig e&etdlel TIc ecmtepicés dukheideg mov oyetiCovronr pe TNV KatdpTion Kot gdAoyn
TAPOVGLOGT TMV OIKOVOUKAV KATACTACE®V TNG ETUPELNS, e OKOMO TO OXESLOCUO EAEYKTIKOV SL0dIKAGIDV
KATAAANA®V Y1 TIC TEPIOTACELS, OAAGL Ol e GKOTO TNV £KQPACT YVAOUNG EML TNG AMOTEAEGLATIKOTNTOG TOV
€00TEPIKMV dtkAeldmVv g etaupeiog. O €leyyog mepthopfaver eniong v a&loAdynon g KATaAANAGTNTOG
TOV AOYIOTIKOV apy®V Kot pefddmv mov ypnotponodnkay Kot Tov €OA0YOL TOV EKTIUNGEDY TOV EYVAV 0T
™ droiknon, kabdg kot a&loldynomn g GVVOMKNG TAPOVGINGTG TOV OIKOVOUIKAV KOTOCTUGEMV.

IMiotebovpe OTL TO EAEYKTIKG TEKUNPLOL TOL EYOVUE GUYKEVIPAOEL €IVOL EMOPKN Kol KOTAAANAQ Yo TN
Oepelicoon g ELEYKTIKNG LOG YVOUNG.

I'vopn

Kotd ™ yvoun pog, ot cuvnupéves oKoVOUIKEG KOTAOTACELS Tapovoldlovv gvhoya, amd kdbe ovoidon
amoyn, v owkovopky 0on g Etapeiog ANEMOX AAKYONHE A.E.E. kot v 31" Aekepfpiov 2011
KO TN YPNUOTOOIKOVOUKY TG EMIO00T KO TIG TOUEWNKES TG POES Yo TN YpNon mov EAnge tnv nuepounvia
avt cvpemva pe Ta Atebvn Ipotoma Xpnporootkovopukig Avagopds, 0rtmg avtd £xovv viofetnBel and v
Evponaiki Evoon.
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Ava@opad erti Ahhov Nopkav kol KavovieTik@v Ogpatov

EnoinBedoape ™ ovpewvio kot v avtiotoiynon tov mepeyopévov ¢ ‘Exbeong Awayeipiong tov
Atoikntikod ZopPovAiov HE TIG CUVIUUEVES OIKOVOUIKEG KATAGTAGELS, 0TA TAAIGLO TV opllopevav and o
apBpa 430 kar 37 tov K.N. 2190/1920.

B
pwec

Abnva, 31Maiov 2012

IIpdigyovwrtepyaovg Kobdmepg H Opkwtog Ereyktg Aoyiotig
Avdvopog Ereykticn Etaipeia

Opxowtoil EAeyktéc Aoyiotég

Aewo Knooiag 268

152 32 XaAdavopt Aéomowvo Mopivov
AM XOEA 113 Ap M XOEA 17681
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Kotdotaon Owovopkng Ofong

Inp.  3lAsk-11 31Aek-10

ENEPTHTIKO

Mn kvkho@opovv evepynTIKO

Evodpota ndylo 5 8.649.896 9.130.350

Ipokotaforég yio pokpompodOeopes cHmoELS 6 478.810 505.897
9.128.706 9.636.247

Kvkho@opotv evepynTiko

[MeAdtec Ko AowmE manTiGELg 7 201.978 831.617

Topelokd dobéatpa Kot 16odvvVaLLo 8 1.152.422 777.370
1.354.401 1.608.987

XOvoLo EVEPYNTIKOD 10.483.107 11.245.234

IAIA KE®AAAIA

Metoyucd Ke@diao 9 2.600.000 2.600.000

Aowd amobepoticd 10 61.690 22.086

Képdn/ (Enwéc) &g véov 998.382 421.846

Xvoro Winv keporoiov 3.660.072 3.043.932

YIHHOXPEQXEIX

Moaxponp60sopes VIOYPEDCES

Advewa pokpompodecpio 11 3.398.120 5.428.414

AvoBorldpeves poporoyIKEG VTOYXPEDGELS 14 1.318 924

Emyyopnynoeig 15 1.087.094 -

Aowmég mpoPréyelg pokponpdbecueg 13 68.373 58.222
4.554.905 5.487.560

BpayvrpoOeopeg vroypedoeig

IMpopnOevtég Ko Aomég voypPedCELg 12 72.219 130.369

Tpéxovoes POPOAOYIKEG VTTOYPEDCELS 79.621 137.240

Advewa Bpoyvmpddecpia 11 2.116.290 2.446.133
2.268.130 2.713.742

XOvVoLo VITOYPEDGEDV 6.823.035 8.201.302

XvoLo WiV KEQULIIOV KOL VTOYPEDGEDV 10.483.107 11.245.234

Ot onueidoelg otig cerideg 11 éog 30 omotelolv avomdoTOGTO HEPOG OVTAOV TOV OIKOVOIKAV
KOTAOTAGEDV.
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Kotdotaon Amoteheopdtov

1-Tav-11 ¢ 1-1av-10 émg
Inp. 31-Agk-11 31Aek-10

MoMosig 1.803.691 1.675.842
Koéotog nwknbéviav 18 (769.010) (796.963)
Mukt6 Képdog 1.034.681 878.879
"E&oda Sroiknong 18 (11.141) (6.821)
Aowmd £c60da. / (E£0da)

ekpetdAlevong (kabopd) 17 125.824 (173)
AmoteléopnaTa EKPETAALEVONG 1.149.365 871.885
Xpnuporoowkovopkd £coda (€€0da)

- kaBapd 16 (193.658) (256.972)
Képon mpo @opov 955.707 614.914
DHpog £1608MpaTog 20 (191.367) (149.332)
KaBapa képdn ypiong 764.340 465.582

Ou onueidoelg otig cerideg 11 éog 30 omotelodv avomdoTOGTO HEPOG OVTAOV TOV OIKOVOHIKAV

KOTOGTAGEDV.
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Kotdotaon Zvvokov Ecodmv

1-Tav-11 ¢mg 1{av-10émg
31-Aek-11 31-Aek-10
KaOapa képdn yprjong 764.340 465.582
Aoutd cuvolikd £60d0 yprions(kabapd peta
a6 popovg) - -
TUYKEVIPAOTIKA GUVOLIKA £6080 Yp1iong 764.340 465.582

Ot onueidoeg otig cerideg 11 éog 30 omotelodv avamdOTOGTO HEPOG OVTAOV TOV OIKOVOIKAV
KOTAOTAGEDV.
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Koatdotaon Metaporov Idiov Keparaiov

1 Tavovapiov 2010

KaBapd képdn xpfiong
Aomd GuvolKd £€50d0
xpnong (kabapd petd
and eopoug)
ZVYKEVTIPOTIKG
GLVOAIKE £€5000. XPNONG
Metagopd oe
amofepatikd

31 Askepppiov 2010
1 Tevovapiov 2011

KaBapd képdn ypfiong
Aotd GuVOMKA £50d0
xpnong (kabapd petd
and eOPOVS)
ZUYKEVTPOTIKG
GUVOALK( €500 ¥pIoNG
Metagpopd o€
amofepatikd

Awvopn Mepiopatog
31 Askepppiov 2011

Ov onueidoeg otig cerideg 11 éwg 30 omotelolv avamdomacTo HEPOS AVTMV

KOTOOTAGEDV.

Inp.

10

10

Metoykéd Aowta Amotehéopata
KEQPAAa10 omwo0spaTIKG €15 véov XYyvoro
2.600.000 194 (21.843) 2.578.350
- - 465.582 465.582
- - 465.582 465.582
- 21.892 (21.892) -
2.600.000 22.086 421.846 3.043.932
2.600.000 22.086 421.846 3.043.932
- - 764.340 764.340
- - 764.340 764.340
- 39.604 (39.604) -
- - (148.200) (148.200)
2.600.000 61.690 998.382 3.660.072
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Koatdotaon Taperokov Poov

np. 01.01.2011- 01.01.2010-
31.12.2011 31.12.2010

Agrrovpyikéc ApooTnploTNTES
Képdn npo pdpav 955.707 614.914
Iéoviueiov mpocapuoyés yia:
Amocféoelg 5,15 363.231 488.718
[poPréyerg 969 2.978
Anoteléoparta (§c0da, £€0da, kEpSN Kot CNiég) enevdvTIKNG
dpactnpromrag 16 (10.698) (4.598)
Xpewotikoi TOKo1 kot cuvaen EE0da 16 203.387 258.592
I} éovlugiov mpooopuoyés yro uetafolés royapiooudv
KePOAaIOv KIVIONS i TOV GYETI(OVTaL UE TIS AEITOVPYIKES
dpaotnpLoTyTES:
Meiwon / (w0énon) amouthcemv 502.024 162.854
(Meimwon) / abéEnon vroypedoewv (TAnv tpomeldv) 21.653 (641.505)
Xpewotikoi ToKol kot cuvaer £0da kaTapeBinuéva (220.014) (129.006)
KoatofepAnpévor popot (93.891) (3.109)
2voro giopoav | (kpodv) ard Aertovpyiés SpooTnpioTnTes
(@) 1.722.368 749.837
Enevovtikéc dpaotnproTnTeg
Tokot etompaybévteg 10.698 4.473
Xdvoro giopoav | (gxpowv) ard emevdvtikés dpaotnpiotnres () 10.698 4.473
XpNpaTodoTikéc dpacTNPLOTNTES
Ewonpbéeig omd exdobévta / avainedévta daveio - 339.000
E&opinoeig daveimv (2.423.314) (1.896.253)
Mepiopata TAnpodévia (117.078) -
Anoebeiceg emtyopnynoeig 15 1.213.500 -
Kozapindeic popog pepiopdtmv (31.122) -
2voro eiopoav | (kpov) ard xpnoTodotikés
opaotnprotyres () (1.358.014) (1.557.253)
Kofop avénon/(peioon) 6to topsokd s1obécipo kot
wwodvvapa xpnong (a)+(B)+(y) 375.052 (802.944)
Topewokd dwdicipo ko 16odvvapa Evapéng xpnong 8 777.370 1.580.313
Toperokd dredécipa kar 1W6odvvape MENS yprions 8 1.152.422 777.370

Ot onueidoeg otig cerideg 11 éog 30 omotelolv avamdOTOGTO HEPOG OVTAOV TOV  OIKOVOIK®OV

KOTOGTAGEDV.
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Emotec Owovopkés Kataotdoeig cvpomva pe ta Atebvn
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v T gprion mwov éAnée 31 Aekepppiov 2011

(TTocd o€ gLP®)

LN UELDGELS ETL TMOV OLKOVOULIKAV KUTAGTAGEMV
1 I'evikég TAnpogopieg
H ANEMOX AAKYONHZX A.E.E. (1 «Etoipeio») dpactnpromoieital, Kupiwg 6Tov KAAS0 TNG EVEPYELQC.

H Etapeio éxet cvotadei mv 27" Tovviov 2006 kot sivar eykateotnuévn otnv EALGSo ko 1) SiehBuvon g
£0pag ™G Ko T KEVTPIKA ypapeio g eivar Eppot 25, Kneioid.

Emnpdobeta, o1 owovopikég kotaotdoels tng Etapeiog cvpmepthoppdvovar (ue ) pébodo tng mAnpoug
gvonoinong) otig evomotnpéveg okovopkés kartaothoels g EAAAKTQP A.E., ot onoieg givon dtoBéoipeg
otov diktvoko tomo www.ellaktor.com. H EAAAKTQP A.E coupetéyet éupeca, pe mtocootd 49,02%,610
petoyko kepdiaro tng Etapeiog,pécw g Buyarpung g EAAHNIKH TEXNOAOMIKH ANEMOX A E.

O1 owovopIKEG KataoTdoelg eykpidnkav and to Atowntikd Zvppovito otig 16 Maptiov 2012kat tehodv v1o
mv &ykpromn g ['evikng Xvvédevong.

2 VoY GNUAVTIKOV AOYIGTIKAOV TOMTIKAOV

2.1 ITAaiclo KaTAPTIONS TOV OLKOVOULK®OV KOTUGTAGEWDY

Ot Bacikéc AoyloTikég apyég mOv €QAPUOCONKOV KATA TN GVUVTAEN OLTOV TOV OKOVOMK®OV KOTOGTAGE®DY
meplyphpovtol Topakdtm. Avtég ot apyéc €xovv epappocel pe cuvémeln Yo OAEG TIG TEPLOSOVG TTOV
TapoVG1alovTal, EKTOG OV OVOPEPETOL SLLPOPETIKAL.

Ot mopodoeg  OWKOVOUIKEG  KOTOOTAoELS £xovv  ovvtaydel ovppova pe ta  Awebvr  IIpotona
Xpnuotootkovoukng Avagopdg (ATIXA) ko tig Agpunveieg g Emtponnc Apunveidv tov Aebvov
Ipotimewv Xpnpatoowkovouikng Avapopds, 6mws &xovv viobemBel and v Evponaixn Evoon kot AIIXA
7oL &yovv ekdobel amd to Tvufoviio Aebvav Aoyiotikdv [potonwv (ZAAIID).

Ot TapoVoES OIKOVOUIKESG KATAGTAGELS GUVTAYXONKAV GULE®VA LE TOV KAVOVA TOV 1GTOPIKOV KOGTOVG.

H obvtaén okovouik®mv Katactdoemv copupova pe to AITXA amottel T gpnon AOYIGTIKOV EKTIUCEMY Kol
Kkpiong amd v Atoiknomn Kot v €QapUoyn TOV AOYIGTIKOV TOALTIKGV 1oL £xovv vrobetnOel. Ot meployég
OV gUmEPLEYOLY onpavTkd Pabud kpiong 1 moAvTAokdTTOC, 1 OTTOL VITOBESELS Kot eKTIUNOELS Ennpedlovv
ONUAVTIKA TIG OIKOVOUKEG KOTAOTAGELS avopEPOVTAL 6T Znpeimon 4.

2.1.1Xvvénon ApaotnprotTTog

Ot owovopikég kotootdoelg e 31 Askepppiov 2011 éyovv cvvraybei cdppwvo pe to Aebvi IpdToma
Xpnuotootkovoknc Avaeopdg (ATIXA) ko mtapovoidlovv gbdoya Ty okovopkn 8o, ta arotedéopato
Kot TG Topelokég poéc g Etaupeiog pe Pdon v apyf g cvveyllopevng opaotnplotntag HECOH GE €val
aféBato oucovopid TePIPAALOV AOY® TNG TOYKOGHLOG OIKOVOUIKAG DOECT|S.

Metd omd mpooekTikn €TI0 Kat Yo TOVG AdYovg ov eEnyovvtal oty Atoyeipion XpnuatootkovoutkoH
Kwdovov (onpeioon 3),n Etapeio Oswpel 0t1: (o) N TpoeToacio Tmv otkovoukov Kataotdeemy ot Pdon
™G ovvexolg dpactnpotntag dev emnpedletor, (B) T TEPLOVOLOKE GTOLKEIL KOL Ol VTOYPEDCELS TNG
Etaipeiog mapovsidlovior opbd oe oyéon He TIG AOYIGTIKEG apyEg Tov eeopudlel n Etapeia ko (y) éxovv
oyedlootel mpoypAppaTa AeTovpylag Kol SPACES Yoo TNV GVTIUETONION TPOPANUAT®V OV VoL eTOL VO
TPOKVYOLV avVaPOPIKA e TS dpactnprotres g Etaupeiog.
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2.2 Néa npoTLTTQ, TPOTOTOU|GELS TPOTVTMV KO SLEPUNVEIES

YuyKekpipéva véa TPOTLTO, TPOTOTOMOCELS TPOTLLOV Kol Olepunveieg €yovv ekdobel, To omoia eivor
VIOYPEDTIKA Y10, AOYIOTIKEG TEPLOGOVE 7OV EEKIVOUV KOTO 1Tn OldpKED TG TOPOVGOS YPNONG M
petayevéotepo. H extipnon g Etapeiog oyetkd pe v enidpocn amd v €QopUoy ] avTdV TOV VE®V
TPOTONLOV, TPOTOTOMCEMV Kol SIEPUNVEIDV TOPUTIOETOL TOPUKATO.

TIpdtuma. Kot Alepunveieg VITOYPEMTIKES Y10 TNV TPEYOVGO OLKOVOLUKT YPNoN

AAII 24 (Tpomomoinen) «I'VOGTOTOU|GELS GUVIEIENEVOV PHEPDOV»

H mapovca tporomoinon entyeipel vo LEUOGEL TIG YVOGTOTOWGELS TOV CUVOAAAYDV OVAIESH GE GLVIESELEVOL
uépn dnuociov (government-related entitiegp va amocagnvicel Ty évvola Tov GLVSESEUEVOL HEPOUG.
YUYKEKPUEVE, KATAPYELTAL 1] VTOXPEMON TOV CULVOESEUEVAOV LEPOV ONUOGIOV VO YVOGTOTOWGOLV TI
AenTopépPELEG OAMV TV GUVOAAXYDV [LE TO OMUOCLO Kot e GAAD cuvdedepuéva puépn dnpociov, amocaenvilet
KoL amAOTOLEL TOV OPIGIO TOV GLVOESEUEVOL HEPOVG KO EMPAAAEL TN YVOGTOTOINGT Ol LOVO TV GYECEMV,
TOV GUVOAAAYDV KOl TOV VTOAOIT®V OVALESH GTO GUVOESEUEVO EPN GAAG KOl TOV OECUEVGEDV TOGO OTIG
OTOUKEG 000 KOl GTIC EVOTOIMUEVEG OIKOVOUIKEG KoTaoTtdoels. H tpomonoinon aut dev éyel emidpacn otig
owovopkég kataotdoelg e Etaipeiac.

AAII 32 (Tpomomoinon) «Xpnuatoowkovopuikd péco: Mapoveioon»

H mapovoo tpomomoinon mapéyetl eneENyNOES GYETIKA e TOV TPOTO LLE TOV OTOI0 OPIGUEVO, OUKOUMLOTOL
pénel va TaEvopunfov. ZuyKekpéva, SIKAMUOTO, SIKOMUOTO TPOAipECTS 1] SIKOMUOTO 0yOPas LETOYNG
YL TNV amOKTNOT CLYKEKPLEVOL aplBod 1BimV GUUUETOXIKAOV TITAOV TNG OWKOVOUIKNG OVTOTNTOS Yol vl
GUYKEKPILEVO TTOGO OTOLOVONTOTE VOLIGHLOTOG TOTEAOVV GUUUETOYIKOVG TITAOVG €AV 1] OLKOVOLLKT] OVTOTNTO
TPOGPEPEL OVTA TO SIKALDUOTOL, SIKALDLLOTO TPOAIPESNS 1) OIKADULATO OYOPAS LETOYNG OVAAOYIKA GE OAOVG
TOVG VOIOTAUEVOVG UETOYOVS TG (010G Katnyopiag TV 10i0v, PN TUPAydY®V, GUUUETOXIKOV TitAwv. H
GULYKEKPLEVT TPOTTOTOINGT| deV £xeL EMIOPACT GTIC OIKOVOLIKES KoTooTdoEl; T Etaupeiag.

EAAITXA 19 cAwypagn XpnRoTtootkovopuK®v YTopeMGEMV IE GOUPETONIKOVS TITAOVS»

H Awpunveioc 19 ovagépetar 610 A0yIoTIKO YEPIOUO OO TV OWKOVOUIKT) OVTOTNTO Tov €KOidEL
GUUETOYIKOVG TITAOLG OE €VOV TIOTMTY, TPOKEWEVOL VO dlokavovioTel, OAOKANPN 1 &v pépel, ua
ypNHoTootkovopky vroypémon. H ocvykekpuévn depunveio avtn dev €yel emidpoocn OTIS OWKOVOUUKES
kartaoctdoelg g Etapeiog.

EAAIIXA 14 (Tpomomoinon) «Opuw Ilgproverwokdv Xroyciov Kobopiopiveov IMopoydv, Erlapioto
AToTOOPEVO ZYNRATICPEVO KEPALOLO0 KO 1] OAANAETIO pO.GT] TOVS»

Ot Tpononooelg eQoproOovTaLl 6e TEPLOPICUEVES TEPITTAOCELS: OTAV 1] OIKOVOWIKT] OVTOTNTO VITOKELTOL GE
EMAYIOTO OMOLTOVUEVO CYNUOTIOUEVO KEPGAMO kol mpofaivel oe TPo®PN KATAPOAN TOV EIGPOPOV Yo
KAALYT QVTOV TOV aroithoe®mV. Ot TPOTOTOMGCELS OVTEG EMITPEMOVY OE Wi TETOLN OLKOVOIKT OVTOTNTO VO,
OVTIHETOTIGEL TO OQENOG OO LU0L TETOWO TPOWPT TANP®UN G TEPOVClokd otoryeio. H diepunveia dev éxet
epoppoyn otnv Etarpeio.

TpomonomMcel 6& TPOHTLITO. TOV ATOTEAOVY £VOL TUNALO TOV TTPoypuuatoc etnoiov Beitiwcewy yio. to 2010
tov 2AAIT (ZvpBodiio Aebvav Aoyiotikdv Ipotdinav)

Ot TopaKAT® TPOTOTOU|GELS TEPLYPAPOLY TIG CNUAVTIKOTEPESG OAANYEG OV vrelsEpyovTal oto AIIXA g
EMOKOAOVO0 TOV OMOTEAEGUATOV TOV ETNGL0V TPOYPAUUATOS PeATivoewy Tov ZAAIT mov dnpociELTNKE TOV
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Madio 2010.E@dcov dev avapépetal dapOopETIKE, Ol TPOTOTOINGEIS OUTEG JEV EYOVV GTLOVTIKY| EMIMTOON
OTIS OKoVoLLIKEG Kataotaoels T Etapeiog.

AITXA 3 &vvevdresig Emyaipiceov»

O1 tponoToMoElg TapE oV eTPOcOETES S1EVKPIVIGELS OYETIKG PE: (0) CLUPMVIEG EVOEYOUEVOL TIUHLATOC
OV TPOKVATOLV OO GLUVEVAGELG EXLYEPTCEMY LE NUEPOUNVIEG ATOKTNONG TTOL TPONYOVVTOL TNG EPAPLOYNS
tov ATTXA 3 (2008), ) v empétpnon tng un eAEyYoVcas GUUUETOXNG, Kot (Y) AOYIOTIKY OVIILETOTION TOV
ouvoALaydV TANpopnG mov Paciloviar oe aflec petoydv Kot TOv OmOTEAOVV HEPOG NG EMLYELPTLLOTIKNG
ouvévmong, ocvumepiiapfavouéveov tov emiPpafedoewv mov Poacilovior oe afiec PETOYDV Kol TOV OV
OVTIKOTOOTAOMN KOV 1] EKOVGL0 OVTIKOTAGTAONKOV.

AIIXA 7 Xpnpotoowkovopkd Méca: I'vootomomoeaic»

Ot tpomomomoel mePAapPévouy TOAAATAEG OlEVKPVICELS OYETIKA HE TIC YVOOTONOW|CES TMOV
YPTULOTOOTKOVOUIKADV HEGMV.

AAII 1 dlepovsiacn Tov Owovopikdv Kotastdoewv»
H tpomomoinon devkpivifel 6Tl Ol OWKOVOUIKEG OVTOTNTEG UTOPOVV VO, TOPOLGLALOVV TV avOAVGeN TV

GLGTATIKAOV GTOLYEI®V TOV AOAV GUVOMKOV £000®V €ite GTNV KOTAGTOON UETAROADV WBimv KeQoulainy
€lTe OTIC ONUEIDCELS.

AATI 27 Evomompéveg kan Idwitepeg Owkovopkéc Kataotaosig»

H tpomonoinon devkpwvilet 61t ot tpomonomioels tov AAIT 21, AATT 28 kaw AAIT 31 tov anoppéovv amd v
avobedpnon tov AAIL 27 (2008)pénet va epopudloviarl LeAAOVIIKA.

AATI 34 Evdrapeon Xpruatootkovopulki Avogopa»
H tpomomoinomn diver peyaddtepn EpQooT OTIG apyES YVOGTOTOINONG TOL TPEMEL Vo, EPappolovtal og oyéon
LE ONUOVTIKG YEYOVOTO KOl GUVOAALYEG, CUUTEPIAAUPAVOLEVOV TOV LETABOADY AVOPOPIKE LUE ETUETPIOELS

oV gvAoyn o&ia, Kabdg Kol TNV avAyKN ETKOLPOTOINGCNG TV CYETIKOV TANPOQOPIOV amd TNV 7O
TPOGPaTH TN EKOEOT).

EAAIIXA 13 dIpoypappore IIiotétnrog Mehotdv»

H tpomomoinom odigvkpvilel v évvole tov Opov «€vAoyn aio», 6To0 TANIGIO TNG EMPETPNONG TNG
emPpafevong TV TPOYPALUATOV TIGTOTNTOG TELOTMV.

TIpotumo. ko Atepunveisc vToypemTikéc amd teptddove mov Eektvovv tnv N uetd omd 1 Iavovapiov 2012

AIIXA 9 Xpnuatookovopuiko péca» (e@upudleton otic £TNG1EC AOYIGTIKES TEPIOS0VE OV EEKIVOVV TNV 1)
petd v In Iavovapiov 2015)
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To AIIXA 9 amotelel tnv TpdT @domn oto épyo tov ZAAIT (ZvpBodiio Aebvdv Aoyiotikdv IIpotdimwy) yio
v oviikatdotacn tov AAIT 39 kot avaeépetatl 6TV TaEVOUNGOT KO EXUETPNON TOV XPTLOTOOIKOVOLUK®OY
TEPLOVGLOKADV GTOLYEIDV Kol XPNULOTOOKOVOUKADV Vtoypedcemv. To ZAAIL otic endueveg PAces Tov £pyou
0o emexteivel to AIIXA 9 €161 dote vo Tpootebfodv véeg amartioelg yio v amopginon g adiog Kot T
Aoyiotikn avtiotabuong. H Etaipeia Bpioketal ot dadikacio extipnong g enidpacng tov AIIXA 9 otig
owovopikég g kataotdoelg. To AITXA 9 dev pnopel va epappootel vopitepa ond v Etapeia di10tL dev
&xet vioBetnOel and v Evponaikn Evoon. Moévo dtov viobBetbei, n Etapeio Oa anopaciocst v Oa
gpapudoel 1o AITXA 9 vopitepa and v 1 Iavovapiov 2015.

AIIXA 13 Empérpnon Evhoyng A&ioc» (epapuoletan otic etioleg MoyioTikéc teptddoug Tov EEKvovy Tny
N petd myv In Tavovapiov 2013)

To ATIXA 13 mapéyel véeg odnyieg oxetkd pe v empérpnon g gvhoyng aflog Kot TG omopaitnTes
yvootonomoels. Ot anattioelg Tov TPOTHTOV eV SLEVPVVOLV TN YPNON TOV EOAOYOV 0LV OAAAL TaPEXOVV
SIEVKPIVIGELS Y10 TV EQUPHOYT TOVG GE TEPIMTMOT TOL 1) XPNON TOVS EMPAALETOL VIOYPEDTIKG 0O AL
apotona. To AITXA 13 mapéyet axpipn opiopd g edroyng adiog, kabdg kot odnyieg avapopikd pe v
empétpnon g e0oyng aiog Kat TIg amapaitNTES YVOOTOTOMWOELS, aveEdptnTa and to TpdTLNO [E BAcT TO
omoio yivetatl ypron tov edrAoyov afidv. EmmAéov, ot anapaitteg yvootonomoslg £xovv devpuviel kot
KOADTTTOUY OAOL TO. TEPLOVOLOK( OTOLYELD KOl TIC VTOYPEMOELG TOL EXYETPOHVTOL 0TV gVA0YN a&ia Kot Oyt
pévo ta ypnuatootkovoptkd. To tpdtumo dev Exet vioBetBel axdpun and v Evponaiki Eveoon. H Etapeia
e€etalel TV enidpaon ToL TPOTHTOLV GTIC OLKOVOLKES TG KOTOOTACELS.

EAAIIXA 20 <Aomaveg amoydpvocns vacifpiov opuyciov Katd To o6Tdd10 THS TAPAyOYNS»
(epapudleron otic eThoiec AoyioTikéc meptddoug mov Egkvovy tnv i petd v In Iavovapiov 2013)

Avt 1 depunveia Tapéyel KaBodynom Yo TN AOYIGTIKOTOINGT TMV dATOVAOV NG GTOUAKPLVONG TOV
oteipov vrepkeipevav («moydpmven») katd 1o 6tddo g napaywyng evog opuyeiov. Bdaoel avthg g
dlepunveiag, Ot UETOAAEVTIKEG OIKOVOIKEG OvTOTNTEG TOUVAG Vo YPEWOTEL Vo dlaypdyovy ota
amOTEAEGLOTO E1G VEOV TNG EVOpENG TG TEPLOG0L TIG 1ON KEPUANLOTOUNUEVES JOMAVEG OMOYOUVOCNG TOV
opuyeiov oL omoieg dev UmOpovV va 0modobovv Ge €va OvayVOPIGILO CLGTOTIKO €vOg OmoBEH0TOg
petodlevpatog (“ore body”). H diepunveia £xet epappoyn povo og damdaveg vraibpiwv opuyeimv kar oyl og
vroyeln opuyeio | o€ dpactnpoTTEg €£0pLENG MeTpelaionv Kal Puotkoy aepiov. H diepunveio dev €xet
voBemn el axodun omd v Evponaixi ‘Evoon.

ATIXA 7 (Tpomomoinen) «Xpnpatoowovopukd Mséea: I'voetromomeeis» - perofipdosig
YPNUATOOIKOVOULKDV TEPLOVGLUKAV GTOLYEI®V (£QopUOleTOl Y10 ETNOIEC AOYIGTIKEC TTEPLOSOVE TOV EEKIVODV
v N petd v 1" Toviiov 2017

H mopovoa tpomomoinom mapéyel TIS YVOGTOTOWOELS Y10 HETURPAGUEVO XPTLOTOOIKOVOLIKE TEPIOVCLOKE
otoyeio. mov dev €yovv amoavayveplotel e§ 0AoKANPoL KoM Kot Yo LETABPBOCHEVO XPTLOTOOTKOVOLKE
TEPLOVOLOKA oTol gl OV €Yovv omoavayveplotel €& olokAnpov oAAd Yoo ta omoic m Etapeio  £€xet
ovveylopevn avapeitn. Mopéyet eniong KabBodNynon yo v EQUPUOYT TOV ATATOVUEVOVY YVOGoTOTOmoEwy. H
Etoupeia e€etalet v enidpaom tov TpoTHTOV GTIS OKOVOUIKEG TNG KOTAGTACELS.

AAII 12 (Tpomomoinon) «@épot 1600Mnatos» (epopuoleton yio eTMoieg AYIoTIKES TEPLOSOVE IOV EEKIVOVV
v N uetd my 1" Tavovapiov 2012)

H tpononoinon tov AAIT 12 moapéyel po mpaktiky pébodo yia v emuétpnon tov oavaPaildpevov
QPOPOAOYIKADV VTOYPEDGEDMV KOl OVOPUALOUEVOV QOPOAOYIKDOV TEPLOVGLOKADV GTOEIWV OTAV EMEVOVTIKA
axivnta emipeTpmvol pe tn pébodo edroyng a&log ocvpewva pe to AAIT 40 Emevdvoelg og axivnro». H
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tpomomoinot avtr dev £yl akoun viofemBei and v Evponaikni Eveoon. H Etapsia e&etdletl v enidpaon
TOV TPOTVTOV GTLS OLKOVOULKES TNG KOTAGTAGELS.

AAII 1 (Tpomomoinon) «Ilapovsiocn Owovopkdv Kataotdoewv» (spapudleton otig eoieg AoyioTikég
1eP10d0vE oV Egkvovv Ty 1| puetd v 1In Iovdiov 2012)

Avt 1 TpOTOTOINGN AULTEL 0T TIC OIKOVOUIKEG OVIOTNTEG VAL S0 @PICOVV TO GTOLYEID TOL TaPOVSLALOVTOL
070, AOITA GUVOMKG €1600MHOTO. 6€ dV0 opddec, pe Pdon to av avtd oto péAlov eivar mbavo vo
petapepbovv ota anotedéopata ypioewc N oxl.. H tpomomoinom dev €xer viobetnOel axdun amd v
Evponaiky Evoon. H Etapeio e€etdlel tnv enidpacr tov TpothHTov GTIC OIKOVOUIKES TNG KOTOGTAGELS.

AAII 19 (Tpomomoinon) «Mapoyi og Epyalouévoue» (e@apudleton 6TIC £TNGIEC AOYIGTIKEC TEPLOSOVE OV
Eekwvovv v 1 petd v 1n Tavovapiov 2013)

Avt 1 Tpomomoinomn EMPEPEL GNUAVTIKEG OAAUYEG OTNV OVOYyVOPLON KOl EMUETPNON TOV KOOGTOLS TOV
TPOYPOUUATOV KOPOPIOHEV®V TOPOYDV Kot TOV TTapoydv £6d0v and v vanpecia (katdpynon g pnedddov
tov eplfmpion), kKabdg Kot 6TIC YVOGTOTOMGEG OADV TV TapoydV oe epyalopnévoug. Ot facikéc ahdayég
aQOPOVV KLPIG GTNV AVOYVAPLOT TOV OVOAOYIOTIKOV KEPOMV Kot {Ndv, GTNV avayvopion Tov KOGTOVG
npovnnpeciag/ mtepondv, oty empuétpnon Tov £660V CLVTAEE®MVY, GTIC OTOITOVUEVES YVOOTOTOW|GELS, GTO
YEWPIIOoUO TV e£60MV KOl TOV POP®V OV GYETILOVTOL LE To TPOYPAUIOTO KOOOPIOCUEVOV POy DV, KaOdG
Kot otn duwkpion peta&d Ppayvrpdbsopov kol pokpompobecpov mapoydv. H tpomomoinom dev €xet
vioBemBei axoun and v Evpornaiki Evoon. H Etopsio egetdler mv emidpoon Tov mpoTtOmOv GTIg
OIKOVOLIKEG TNG KOTOOGTAGELG.

ATIXA 7 (Tpomomoinon) «Xpnpatoowkovopkd Méesa: I'voeromoujoeic» (epopudletar otig etoleg
AoyioTikég TEP1ddovg mov Egkivovv T 1) petd v In lavovopiov 2013)

To ZAAII dnpocievoe vt TNV TPOTOTOINGT TPOKEUEVOD VAL GUUTEPILAPEL EMTAEOV TANPOPOPNGN M| OTTOi0L
Ba Bon O cetl TOVG ¥PNOTEG TOV OIKOVOUIKAV KATACTAGEDV LI0G OIKOVOUIKNG OVTOTNTAS VO AEOAOYGOVY TNV
enidpaocn 1 v mbavny emidpacn mov Bo EYOVV Ol CUUEMVIEG Yo SLOKOVOVIGHO YPTLOTOOIKOVOLUK®DY
TEPLOVCLOKDY OTOYEIOV KOl VTOYPEDCEWDY, CUUTEPIAAUPAVOUEVOD TOV SIKOLDUOTOG Y10, COLYNOICUO TOV
oyetTieTal e OVayVOPIGUEVO, YPTILOTOOIKOVOUIKE TEPLOVCLUK( GTOLXELD KOl VITOYPEDGELS, GTIV OKOVOLIKY
0¢om g owovopikng oviottog. H tpomomoinom dev €xet vioBemn0el axdun ond v Evponaikh ‘Eveoon. H
Etoupeia e€etalet v enidpoom tov TpoTHTOL GTIG OIKOVOUIKEG TOV KOTUGTAUGELS.

AAIl 32 (Tpomomoinon) «Xpnuoatooikovopkd Méca: IMapovsiaon» (spopudletor ot £THGIEC
AoyioTikég Teptddovg mov Egkivovv T 1 petd v In lovovopiov 2014)

Avty n tpomomoinon otig odnyieg epappoyng tov AAIT 32 mopéyst SlEVKPVAGELS GYETIKG Ue KATOlEg
OTTOUTAGES Y10 TOV GUUYNPIOUO YPNHUOTOOIKOVOUIKAOV TEPLOVCIOKMY CTOXEIMV KOl VTOYPEDCEWV OTIV
Kkatdotaon okovopknig 0éong. H tpomomoinom dev éxet vioBemBel akdun ond v Evponaiky Evoon.

2.3 YUVOALOYROTIKEG PETATPOTTES

(o)  Aerrovpyd vouioua kot vouLoue. Tapoveiaong.

Ta otoyeio OV owovoukdv Kotaotdoemv tng Etapeiog empetpovior fdost tov vopiopatog tov
TPOTELOVTOG OIKOVOUIKOD TEPIPAIlovTog, 610 omoio Agrtovpyel («hettovpyd vouopa»). Ot OIKOVOUIKES
Kkataotdoelg topovcidlovtal o Evpd, mov glvar To Agttovpykd VOHIGHE Kot TO VOLUGLLO TOLPOVGIOGNG TG
Etoupeiog.

(15) / (30)



ANEMOX AAKYONHX A.E.E.

Emotec Owovopkés Kataotdoeig cvpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds

v T gprion mwov éAnée 31 Aekepppiov 2011

(TTocd o€ gLP®)

B  Zvovaliayés kar vrérotma

Ot cvvaAlayéc o Eéva vopiopata, epOCOV VOICTAVTAL, HETATPEMOVIOL GTO AEITOVPYIKO VOMIGHO PE TNV
YPNON TOV 1COTYU®Y 7OV 1oXVoVV KOTd TNV muepopnvio t@v cvvoriaydv. Képon kot (nuiég and
GUVOALOYLOTIKEG SLAPOPES Ol OTOiEG TPOKVTTOVV Omd TNV eKKABAPIoN TETOIOV CUVOALOYDV KOTO TNV
dubpKeLo TNG YPNONG KOt OO TNV UETOTPOTT TOV VOLUGHOTIKOV GTOLYElmV mov ek@paloviot o EEvo VOGO
HE TIG OYVOVCEG LOOTIUIEG KOTA TNV TUEPOUNVIO IGOAOYICHOV, €POCOV VEIGTOVTINL, KOTOY®POOVTOL GTO
amoteAéopoto. Ot GUVOALAYUATIKEG SLOPOPEG amd |UT) VOUIGHOTIKG GTOLXELD TTOV OTOTILAVTIOL GTNV EVA0YN
a&la Tovg, Bempoldvior ®g TR TG e0A0YNG 0Elag Kol GUVERMS KATHX®POHVTOL OOV Kot O dLPOPES TG
gvhoyng a&iag.

2.4 MicOdosig

(o) Eraipeio w¢ juobowtic

MicOdoelg 6mov 0VGIWdMG ot Kivovvol Kot avTopolBés g wiokmoiog dtatnpodviorl and tov ekpicHo
ta&wvopovvior ¢ Asttovpykés pobooelc. Ta €€oda TV Asttovpyikdv pobmoswv avayvopifovial ota
OMOTEAEGLOTO. ¥PONG OVOAOYIKG KOTO TN Odpkeln ¢ picBwong kot meptlapfdvovv toxdv KOGTOG
OTOKOTACTACTG TOV OKIWVITOL EPOGOV awtd TpoPAémetal omd ) ovpPacn picbwong.

2.5 Evo®poteg AKIVIITOTOMGELS

Ta evodpoto mhylo ETPETPOVIOL OTO KOOTOG KTNOEWS HElOV GLGCmPELIEVEG anOGPECELS Kol TLYOV
amopeimwon. To kdotog KToEMS MEPAapPivel OAeg TIC GUECH EMPPITTEES SATAVES YIOL TV OTOKTNON TOV
ool ElOV.

Mertayevéotepeg dambves KaTay®PoOVTIOL 68 EXAVENON TG AOYIOTIKNG 0&lag TV EVOOUATOV Tayiov 1 O
Eexmplotd Taylo povov gav givar mBavo o PEAAOVTIKG OIKOVOLUKE 0QEAT va glopevcovy oty Etatpeia kot
70 K066T0G TOVG Umopel va emipetpn et a&dmicta. To KOGTOG EMCKEVMOV Kol GLVINPNOEMV KOTOXWOPEITOL 0T
OTOTEAEGLOTO. OTOV TPOLYLATOTOLEITOL.

Ta owodneda dev anocPévoviat. Ot anocPécelg tv GAA®Y GTOYEIOV TOV EVOOUATOV TTayi®Vv, £QOGOV
voioToavtat, vroioyilovtot pe v otabepr| pEBodo péca oty weéiun {mn Toug Tov €xel ¢ EENG -

- Kripu 40 ém)
- MnyoavoAroyikog eEomAMoog 5-7 ¢£m
- MnyoavoAoyikdg eE0TAMGHOG QOAK®V TAPKMV 20 ém)
- Avtokivnta 5-7 ém
- Aowmdg eomhopdg 5-7 ém

Ot vrorewppotikés ofieg kot ot o@éhpeg {méc TOV evooudtOv moyimv VTOKEWTAL GE emaveEEToom
TovAdyloTOV KABE TELOG YpIOMG.

Otav ot Aoyiotikég afieg T@v evoopdtov mayiov vaepfoaivovy v avoktiolun afio tovg, 1 dtapopd
(omopeinon) kotoympeiton apeca mg £€0do ota amotelécpata (Enueimon 2.6).

Koatd v ndinomn evooudtov tayiov, ot Stopopég Heta&d Tov TIUNHATOS Tov AAUPAVETOL Kot TG AOYIGTIKNG
TOVG avaocPeatng agiog KoToy®povvTol ¢ KEPON 1 (NUiEs 6T0 ATOTEAECULATAL.

XpNUATOOTKOVOUIKA ££000. TOL APOPOVV GTNV KOTUOKEDT GTOLEIDMV EVEPYNTIKOD KEPAANLOTOLOVVTOL Y10, TO
YPOVIKO SIACTNUO TOV OTonTeiTO PEXPL TNV OAOKANPOON TNG KATOOKEVNG. OAa Ta GAAL PN LOTOOIKOVOUKE
£€oda avayvopifovtol ota aroteAécHaT XPNOEDG.
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2.6 Anopgioon afiog TEPLOVOLIKAV GTOLYEIMV

Ta meprovolakd otoryeion wov £xovv ompocsdoplotn eélun (o1, dev amocPévovial Kot VIOKEWTOL GF
€leyyo anopeimong emoing kot exiong 0Ty KAmold yEYovoTa 1 0AANYEG OTIC GUVOTKEG KATAGEIKVIOLV OTL 1)
Aoyotikn a&ia pmopel va pnv eivar avaktion. Ta meprovolokd ctoyegio Tov anocPévovial VIOKEWTAL G
€leyyo amopeinong g a&iog toug 6tav LVIApyovv gvdeifelg 6Tt N Aoylotikn afio Tovg dev Ba avaxtnOei.
Znuia amopeiowong avayvopiletat Yo to T0c6 katd to omoio n Aoyotikn agla tov mayiov vrepPaivel v
avaxtiown o&io Tov. H avaxtown a&io etvor n peyordtepn adio peta&d evioyng afiag, petmpévn pe to
QOLTOVHEVO Y10 TV TOANOT KO6TOG, Ko a&iog xproews (mapovoo a&io xpnUaTopodV TOv aVOUEVETOL VO
dnuovpynBovv pe Baon ™V exTiumon TG O10iKNoNG Yo TIC UEALOVTIKEG OTKOVOUIKES KOl AEITOVPYIKEG
ovvOnKeg). To v extipmon Tev (v omopeioong To TEPLOVCLOKE GTOLKEIN EVIACGOVTOL OTIG HIKPOTEPES
duvatéc povadeg SNUOVPYLOG TAUELNKOV podV. Mmn ¥pNUATOOIKOVOULKA TEPLOVGLOKE GTotyela, £KTOC Ao
vrepa&io, TOv £(OVV VIOGTEL AMOUEIDOT] ETOVEKTILOVVTOL Y10 TOOVH OVTIGTPOPT| TNG Omopeimong o Kabe
nuepopnvia 160 0YIGHOD.

2.7 Epmopwkés kon Lowég amortiosig

O gunopcég amartnoels ovayvopifovrat apykd oty edA0YN a&ic TOVG Kot LETAYEVEGTEPQ OTOTILAVIOL GTO
avandcoPecto KOoToG pe T 1EH0SO TOL TPAYHATIKOV EMTOKIO, EKTOC €6V TO OMOTELEGHA TNG TPOEEOPAN O
dev eivor onuovTikd, peiwpévo pe toyov {nuio amopeiowong. H Inuid amopeioong yo TG €UmOPIKEG
OTTOUTAGELS OMIIOVPYEITOL OTOV VTEAPYEL ovTIKEEVIKT £voeln 6Tt 1| Etaupeia dev elvan og Béom va elompdéet
O\ Ta TOGE TOV amaltoewV pe fdon Tovg cuppatikods 6pove. To mocd g TpdPreyns anopeimong eivar n
Swpopd petald G AOYOTIKNAG aflog TOV OTUTNCE®MV Kol TNg Tapovcsos o&iog TOV EKTILOUEVEOV
UEAAOVTIKAV TOUEINKDV pODY, TPOEEOPATLEVT] LE TO TPOYLOATIKO EMITOKIO, KOl KOTOXWOPEITOL ©G ££000 GTOL
OTOTEAEGLOTO, TNG XPNONG-

2.8 Tapesroka Awo0éona Kol 1600vvapa,

Ta tapelokd Stbéotpa Kot Tapelokd wwodvvapo tepthapnpdvouy to Letpntd, T Kotobéoels Oyems Kot Tig
Bpoayvrpdbecpeg uéxpt 3 pnveg enevadoES VYNANG PEVOTOTOINGNG KL YOLUNAOD PIGKOV.

2.9 MeToiké KEQGAoL0

To petoykd kepalaio mepthapPavet Tig Kowvég petoyés g Etapeiog. Apecsa é£0da yio v €KO00T LETOXDV
epoavifovrot amaAloypéve oand Kabe oYETIKO OQELOG POPOV EIGOINIOTOC, APALPETIKA TV Kabapr| Béon.

2.10 Advaw

Ta davela kotoympodvTol opyikd oty €bAoyn aio Tovg, PEIOUEVO HE Ta TUYOV Gueca £50da Yoo TNV
TPUYLOTOTTOINON TG CLUVOAAOYNG.  METOYEVESTEPO. OMOTUMVTOL OTO OvVATOoPesTo KOGTOG Phoel g
pefddov Tov TPayUaTIKoD enttokiov. Tuxdv dtapopd peta&hd Tov glompoydiviog Tocov (kabapd omd oyeTIKd
§€oda) kar g a&log eE6pAnong avayvopifetol ota amotedéopota Katd v SidpKeld Tov davelopol Pacet
™G neBddov Tov TPAYHATIKOD EMTOKIOV.

"E€oda davelmv mov katafdiloviol Katd TV LToypaen ToV VEOV TeTOce®V avayvopiloviol og é£0da Tov
daveiov €pOGOV Yivel OvAANYN HEPOVG M KoL TOV GLUVOAOL TNG VENG TOTOTIKNAG YPOUUNG. X& ouTh TV
TEPIMTOON  KOTOXWOPOOVTOL ©G HeAAOvTIKA €Eoda daveimv péxpt va yiver M oavéAnym. Eeodcov dev
xpNoomomBovv ta véo dAVELD, LEPIKAOG 1| OAKE, TOTE ovTd Ta €050 TEpAapPavovTal ota TPoTANpOEvTa
£€oda kot avayvopilovtol 6To amoTeAEGHATO KATA TN d1dpKeLo {ONG TNG CYETIKNG TG TOTIKNAG YPOLUNS.

Ta ddvewn tagvopodviar ©g Ppoyvnpodecpeg vroypedoels ektog v 1 Etoaipeio éxet to dikoiopa va
avapdAdrel tv e£6pAnom TG VILOYPEMONG Yo TOVAGYIGTOV 12 pufveg amd v nUEPOUN VIR TOV 1IGOAOYIGHOD.

2.11 Tpéyovoo kou avafairopsvn oporoyio
O @b6pog elcodfpatog Tng meplddov anoteieitor omd v TpEYovca Kot v avaPaAilopevn eoporoyia. O

@oOpog avayvopiletar oTNV KOTACTOON OTOTEAECUATOV €KTOG KOl av oyetiletal [e mOoGd Tov &Youv
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avayveplotel ota Aol cuvolkd £éc0da 1 anevbeiog ota ida Kepdlowa. Xg QLTHV TNV TEPITTOON 0 POPOG
avayvopileton eniong ota Aoumd cuvolkd é50da 1 ota (dta kKePdAaia avticToya.

O 6pog €160MUATOG ETL TOV KEPIDY EPOGOV VTLAPYOLY, LIoloyiletar pe Pdon T eoporoykn vopobecio
7oV €yel BecmoTEL KOTA TNV NUEPOUNVIO TOL IGOAOYIGHOV Kot ovayvepileTol g £€£060 TV mepiodo Katd TV
omoio. TpokvmTovy To. KEPON. H dioiknon avd Swwotnpoata aEloAoyel TG TEPWTTMOOELG OTOVL 1) KelHevN
@oporoywn vopobeoio xpniet epunveiog. Omov kpivetor anapaitnto yivovtat TpoPrEVELS €Nl TOV TOGHOV TOV
avapévetat va TANP®O0LY GTIC POPOLOYIKES OPYES.

O avaPaAlopevog Opog eloodnpatog mpoodlopiletar pe v HEB0dO NG LLOYPEWOOTG TOL TPOKVTTEL ANd TIG
TPOCMPVES dLaPOPES LeTaED TG AOYIOTIKNG a&iog Kat TG Poporoykig BACTS TV TEPIOVCLOKADY GTOLYEIDV
KOL TOV VIOYPEDCEDY TOV EUEOVICOVTOL OTIG 0IKOVOUIKEG KATAOTAGELS. AVaBaAlopevog pOPOS ELGOOLOTOG
dev hoyiletar GV TPOKVTTEL ATO TNV APYIKN OVOYVADPLOT] GTOXEIOL £vEPYNTIKOD 1| TABNTIKOD GE GUVOAAAYY|,
EKTOG EMLYEIPTLOTIKNG GUVEVMOTG, 1| omoia Otav £yive dev ennpéace oVTE TO AOYIOTIKO 0VTE TO POPOAOYIKO
Kképdog M {npia. O avaParlopevog @OPog TPocdlopiletat [Le TOVG POPOAOYIKOVS GUVTEAEGTES KOl VOLLOVS OV
oYOOVV KOTA TNV NUEPOUNVIKL TOV 1GOAOYIGHOD KOl OVOUEVETAL VO GYOGOLY OTOV Ol ovaPaAlOpEVES
@oporoykés amattnoelg Bo mpoypatomomBoov 1 ot ovaforAOUEVEG QPOPOAOYIKEG VTOYXPEMGES Oa
amomAnpmovv.

Ot avofoiriopeves @OPOAOYIKEG amaltioelS avayvapifovtal 6to Babud yia tov omoio evdéyetar va vapéet
HEAAOVTIKO QOPOAOYNTED KEPOOG YO TNV YPNOLOTOINGN NG TPOCOPIVIG SOPOPAS OV dNUovpYEL TNV
avaaAlOUEVT) POPOLOYIKT| OTaiTNOT).

Ot avaarlopeveg POPOLOYIKES AALTIOELS KOL VIOYPEMCELS SCVUYMEILoVTOL LOVO €0V EMTPENETOL VOUIKA O
CUUYNPIGUOS POPOLOYIKMY OMUITNOEDY KOl LTOYPEDCEDV Kol €POGOV Ol avoPOUALOUEVEG (POPOAOYIKES
OTOLTNOES KOl VTOXPEMGES TPOKOTTOLY OO TNV 1010 POPOAOYOVGA OpyN €Ml TNG OVIOTNTOG 7OV
@OPOAOYEITOL KO VIEAPYEL 1] TPOOEGT 1 TOKTOTOINGN VAL YIVEL e GLUYNPIGUO.

2.12 IIpoun0guTic Kal AOUTEG VIO PEDGELS

Ot gUmOPIKEG VITOYPEDCELS OMOTEAODY VIOYPEDGCELS TPOG TANPOUY Yo TPOIOVTO 1| VANPEGIES OV EYOVV
amoktOel katd v doknon g ocvvnBovg gUTOPIKNG dpacTnNPOTToG 0md Tpoundevtés. Ot mAnpmTéot
Aoyaplacpol Kotatdooovtal oTig Ppoyunpofecieg VITOYPEDCELG, EGV 1 TANPOUN OPEIAETAL EVTOG EVOG £TOVG
N Aydtepo. Av Oy, mopovoidlovior ®¢ paxkpompdbecpeg vroxpedoels. Ot EUTOPIKES VIOYPEDGCELG
avayvopifoviol apyikd otnv goAoyn a&io TOLG Kol OTOTILOVIOL HLETAYEVEGTEPO GTO OVATOOPEGTO KOGTOG
APNOLOTOLDVTOS TN LEBOSO TOV TPAYLOTIKOD EMTOKIOL.

2.13 IIpoPréyerg

Ot tpofAéyelg Yo amokaTdoTac TeEPBAAAOVTOG Kot Yo TIOIKEG ay@YEG avayvapilovtot 0Tov: vdpyet pio
TOPOVGO VOUIKY 1) TEKHOLPOUEVT] OEGHEVOT] MG OMOTELECILO YEYOVOTOV TOV TopeABOVTOG, dTov givan mhavov
ot Ba amoTnOel EKkpon TOP@V Y10 TOV SLOKAVOVIGHO TNG OEGHEVCTNG KOL OTOV TO OTOLTOVUEVA TOGO UTOPEL VOl
extyun el a&omorta.

2.14 Emyopnyiosg

Ot kpatikég emryopnynoels avayvopilovtor oty gdroyn a&ia tovg 6tav avapévetor pe Befodtra 611 N
emtyoprynon Oa ewonpayBet ko 1 Etapeio Ba cvppopewbel e 6hovg toug mpoPArendpevous 6poug.

Kpatwég emyyopnynoeis mov apopodv £€oda, avaBdriovior Kot avayvopilovior oto omotelécpata £Tot
®ote va avtiotoyilovton pe ta é€oda mov tpoopilovtat va amolnuidoovy.

Ot KpOTIKEG EmMYOPNYNOES TOL GYETILOVIOL HE TNV ayopd EVOOUOTOV Toyiov, TeplAappdvoviol oTig
LOKPOTIPODEGLES VTTOYPEDTELS MG AVUPUALOUEVES KPATIKEG ETLYOPNYNOELG KOL LETAPEPOVTOL MG 6000 OTIV
KATAOTAGT AOYOPLAGHOD OTOTELEGUATOV pHe TV otabepn péBodo katd avopevopevn oeéhun {on tov
GYETIKAV TEPLOVGLOKDOV GTOLYEIWDV.
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2.15 Avoayvopion €668V

Ta €60d0 TPoépyovTal Kupimg amd TapPUy®YN Kol TOANCT EVEPYELNS Kal avayvapifovtal Katd v mepiodo
OV TTAPEYOVTOL O1 GYETIKES VINPECIES.

2.16 Awvopn pepiopdtmv

H Swvopn pepiopdrov otovg petdyovg g Etapeiog avayvepiletor o¢ vroxpémon otav 1 dtavoun
gykpiverar and v ['evikn Zuvédevon TV PETOYWV.

2.17 XTpoyyviomoucEls KOVOLAImY

Ta 1066 TOV EUTEPIEXOVTOL GE AVTEG TIG OIKOVOLIKEG KATAGTAGELS £XOVV 0TPOYYLAOTOMOEl o8 gVPd.
2.18 Xvuykprikéc TANPOQOPIES

Omov £yet kpfel anapaitnto, To CLYKPLTIKA TOGA £(0VV AVATPOGAPUOCTEL Y10 VO GUVASOLY LE TIC AAAAYES
GTNV TOPOVGINCT GTO TPEYOV £TOG.

3 Awaygipion YPNUOTOOLKOVORIKOD KIVOUVOV

3.1 HMopayovteg PNUATOOIKOVOIIKOD KIVODVOV

H Ertaeio extibetor 6e 51400povs ¥pnUOTOOKOVOUIKOVS KIVOUVOLS OTMG, EVOEIKTIKA, KVOHVOUG ayopds
(ocuvadlaypoatikd kivduvo kol kivduvo emitokiov), mototikd kivéuvo kat kivévuvo pevototntog. Ot
ypnratootkovopkoi kivdvvor oyetiCovral e Ta TapaKAT® YPNILATOOIKOVOULIKA HECH: EUTOPIKES OMALTHOELS,
TOPELOKE SLoB€CTpL0 KOt 1600V, TPOUNBEVTEG Kot AOUTEG VITOYPEDCELS Kot davEITHOS. Ot AOYIOTIKES 0pYEG
OYETIKGL [LE TOL TOPATAV YPTLOTOOIKOVOLUKE HEGH TTEPLYPAPOVTOL 6T neimon 2.

H odwyeipion kwvddvov maparxorovdeitor amd v owovopukr devboven g untpikng Etopeiog
EAAAKTQP AE. xou edwodtepo amd v Kevipwny Atedbbuvon Xpnpoatoowovopikng Atayeiptong Kot
dwpopedvetal oto TAAIGLL 00N YLDV, KOTELOOVOEMY Kol KOVOVOV EYKEKPEVOV amd TO ALOIKNTIKO
Sopfodio oL aEopobV TOV KIVOUVO ETITOKIOV, TOV TMIOTMTIKO Kivduvo, TN YpNon Topaydy®v Kot pn-
TOPAYDYMV YPNLULATOOIKOVOUIK®V pYareimV, KaBmg kat TV Ppayvurpdbeoun emévovon tov dabeoipmy.

(@) Kivovvog ayopdg
i) Zvvodloypoatikog kivéuvog

H Ertoipeio dev eivor ektebeipévn oe xwvddvoug amd E€vo vopopo. To meplovolakd otoryeion kol ot
vroypedoels s Etapeiog £xovv apykd avayvopiotel oe Evpd, mov givar 1o Agttovpyd g vopsuo. O
SLVOALYHLaTIKOG KivOuvog Ba TpokDyeL evOeXOLEVMG amd LEAALOVTIKES EUTOPIKES GUVOAALYEG.

i)  Kivéuvog tapelokmv podv Kot kivovvog petafoAdv ebdoyng a&iog Aoym petafoAfg tmv enttokimy

H Etaipeia éxet oto evepyntikd g évtoka ototyeio mov mepthapfavouy kotobéoel oyems. H ékBeon g
Etopeiog otov kivduvo omd StaKvpUAVOES OTO EMLTOKLN TPOEPYETUL amd TPATECIKA SAVELN LE KVUUOLVOUEVD
emurokwo. H Etaipeio eivor exteBeyévn og S0KVUAVOELS TOV ETITOKIOV TOV EMKPOTOOY OTNV 0yopd Kot T
omoio emnpedfovy TN YPMLOTOOIKOVOLUKT] TG BEom KoBdG Kot Tig TONEIKES TNG poéc. To KOGTOG dAVEITHOD
dvvator vo avEAVETal MG OmMOTELECHLO TETOLOV OAAAYDV Kol vo dnpovpyovvtal {nuég 1 va LELdVETOL KAt
NV ELEAVION ATPOOTTMV YEYOVOTMOV.
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To ovvolo tov daveiov ¢ Etapeiog eivatl oe kuopovopeva emtoxie Kol T0 GHVOLO TOV dAVEIGHOV NG eival
oe Evpd. Q¢ ek tovtoL, 0 Kivdvvog emttokiov Tpoépyetatl and petaforéc Tmv enttokimv tov Evpd.

Avogopikd pe TG pakpompobecpeg davelokés vmoxpedoels, 1 Atoiknon ¢ Etapeiog mopoakolovdel
GLGTNUOTIKG KOl € GUVEYN PAOT TIG SIUKVUAVOELS TOV EMTOKI®V Kot aE10A0YEL TNV AvAyKN ANYNG GYETIKOV
0écemv Yo MV avtioTtddpion TV Kivdivav, 0Tav Kot EPOGOV ovTol KPIvovTol oNUaVTIKOL.

) Ihorwtikog kivoovog

H Etaipeio dev €xel onpOvVIIKEG GLYKEVIPAOOELS TIGTOTIKOD Kvdhvov. Movadikdg mehdtg g Etaipeiog
gtvan 1 AEH. Avvnrtikdg motmtikog Kivouvog vmhpyet kot ota Staféciia Kol TUUEKd 1GOdUVOLLO Kol GTIG
eMeVOVOELS. LTS MEPMTAOCELS AVTES, 0 Kivouvog pmopel va mpokdyetl amd advvapio Tov aviicupfailopevon
va avtamokpfel otig voypedoelg Tov mpog v Etaupeia.

)] Kivovvog pevototnrag

T'o ™ dwyeipion Tov kvdbvov pevotodttag, N Etapeio tpoimoroyilet kot mapakorovdel Tic xpnpatopoés
™G Kol evepyel KATAAMANAO (OOTE v LRAPYOLV PELOTA O100EGIHN KOl YN XPNOWOTOMHEVE TPpOmelKa
TOTOTIKA 0pto. O kivdvvog pevotdTnTag datnpeital 6€ YoUNAd enimeda, peplvdVTag Yo emapkn dtabéoyia
KO TMOTOTIKE OplaL.

H pevotoétra g Etapeiog mopoakolovbeitar amd tn Aloiknon o€ ToKTd YPoviKd SWCTAROTH. XTOV
akoiovbo Tivoka mopovstdleTal N avilvon pe Tig ANEES TOV YPNUATOOIKOVOUIKMDY VIOYPEDCEDV TG
Etoupeiog v 31 Aekepppiov 2011kon 2010avtictorya :

31n Aekepppiov 2011
AHKTOTHTA XPHMATOOIKONOMIKQN YIIOXPEQXEQN

Evtog 1 Metolo 1 Metago 2 Avo tov 5

£tovg KOl 2 ETOV Ko 5 eTdv ETOV Xvvoro
[IpounBevtég Kan Aomég vIToyPedCELS 37.844 - - - 37.844
Advew 2.264.795 628.365 1.783.870 1.370.232 6.047.262

31n Aekepppiov 2010
AHKTOTHTA XPHMATOOIKONOMIKON YIIOXPEQIEQN

Evtog 1 Merogo 1 Meta&o 2 Avo TV 5

£Tovg Kol 2 ETOV K 5 TV ETOV Xvvoro
IpounOevtég Kot AoEG VITOYPEDCELG 124.656 - - - 124.656
Adveln 1.989.965 2.241.110 1.791.361 1.928.925 7.951.361

Ta mapandved mocd anekoviloviol 6Tl CUUPATIKESG, 1) TPOEEOPANUEVEG TUUEINKEG POEG KOl MG EK TOVTOV
dgv CUUE®VOLV LE TO OVTIIGTOO TOGO T®V OAVEIOV Kol TV TPounbevtdv mov amewkovilovial oTig
OKOVOIKEG KOTACTACELS.

Ymv avdivon Ipounbevtdov kot Aomdv vroypedcewnv dev  ovumepthopfdvovial to TOcd ond
[pokoataporés Meldtov kol Acpoiotikol Opyoaviopoi kol Aoutoi eopor/tél.

Avaiven EvaweOnoiog Aaveiov tng Etaipeiog og Metapforéc Emrokiov

Mo euhoywg Thavy petaBorr] Twv emttokiov Kotd nevivta povadeg Baong (avénon/ueimon 0.25%)0a sixe
g anotéheopa ™ peimon / avénon tov kepddv mpo eopmv g xpriong Tov 2011, kpatdvtag OAeg Tig GANES
petapantég otobepés, katd evpd 13.788 (2010svpd 19.686) Inueidvetan 6t 1 Tpoavapepbeioa petaforn
070 TPO POP®V KEPAN VIoAOYileTol oTa VITOAOITO TOV daveimV 6To TEAOG ¥PNoNG Kot deV TEPIAOUPAVEL TNV
OeTicn emintoon TV EI6TPAYOEVIOV TOK®V 0o TAUEINKE S100ECILN KOl IGOSDVOLLAL.
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(0) Aowroi Kivovvoi— mpdobeteg popoloyikéc exiBopidvoelg

Ta mponyodueva €t 10 EAAvikd Anpodcio eméPolde EKTOKTEG QOPOAOYIKEG ELCQOPEG MOV EMNPEACOV
onuovtikd ta arotedéopata g Etapeiog. Aedopévng mg tpéyovcoag dnpoctovopikig 8éong tov EAAnviko
Anpociov, Tpocheta poporoyucd pétpa propel va emPAndovv, mov Bo propodoay va EXNPedcovy apynTiKd
™ ypnpatookovoptkn 0éon g Etapeiog.

3.2 Awygipron Kegpoaraiov

H Swyeipion tov keporaiov yivetor amd v owkovoukn debbvvon kol otoyedel otn duc@dAion g
ovveylouevng dpactnpotas g Etaipeiog, dote va emtuyydvovior vyniég amoddcel; GTOVG UeTOYOVG
KoL OPEAN Y10 TIC OLAOEG EVOLAPEPOUEVAOV KL TAPAAANAL, LEC® TG PEATIOTNG HOYAELONG TOV KEPAAAIW®V,

V0L EMTLYYOAVETOL LEIMOT] TOV KOGTOVG TV KEPUANIWDV.

H Etopelo mapokorovdel v kepoAaiokn owpbpwon pHe ™ ¥pNon Tov aplfpodeiktn KeQUAOLOKNG
poyAevong.

O d¢eixtng keparorakng poyrevong (gearing ratiosyric 31/12/2011apovcidletat otov akdolovbo mivaka:

31-Ask.-11 31Aek.-10
Bpayvrpdbeopoc tpanelikog davelopds 2.116.290 2.446.133
MoaxponpdBeopog tpameltkdc dovelspog 3.398.120 5.428.414
2vvolo daveimv 5.514.410 7.874.547
Meiov: Topelokd dtabécia Kot 16050vapLo 1.152.422 777.370
Ko0apoc Aaveiopodg 4.361.988 7.097.177
Yovoro Kabapiig Ofong Etorpeiog 3.660.072 3.043.932
Yovoro Keparaiov 8.022.060 10.141.109
Agiktng Kepalarokig Moyisvong 54,38% 69,98%

O deiktng keporataxng poyrevong otig 31.12.201 10 tv Etaupeio vmoroyiletan oe 54,38% (31.12.2010:
69,98%). O deiktng ovtdg vmoloyiletor wg 1o TMNAiKO TOL KAOAPOL Savelcpod (RTOol, CLVOAIKEG
poxponpdbecpeg kat Bpoyvrpodeopeg vioypedoelg Tpog Tpameles peiov Topelakd Subéoipa Kot 1oddhvaua)
TPOG TO GVLVOAO TV Keporaimv (Tot, chvoro kabapng Oéong TAéov kabapdc daveloHOg).

3.3 Ipocolopiopds TV vA6YOV aSLOV

Ta xpNUOTOOIKOVOLIKG GTOLXEID. EVEPYNTIKOD KOl VTOYPEDCEDV KATATAGGOVTOL GTO TOPUKAT® EmMImEdA,
avaAOYa [LE TOV TPOTTO TPOGIIOPIGHOV TNG EVA0YNG a&iag Tovg:

-Eninedo 1: yuo otoryeio mov eivor Sampoyplotedoipa 6e evepyd oyopd Kot Twv omoimv 1 edAoyn a&io
npocdropiletar amd Tig Tiwég ayopds (UN TPOCAPHOCUEVES) OHOIMY GTOLKEIDV.

-Eninedo 2: ywa otoyyeio tov onoiwv n €ddoyn a&io mpoodopiletor and mopdyovieg mov oyetiCovrol pe
dedopéva g ayopdc, gite dpeoa (tipée) gite ppeca (Tapdywyo TIpdV).

-Eninedo 3: yio otoyeio twv omoiwv n gvAoyn aio dev mpocdiopiletar pe mapatmpnoelg amd v oyopd,
napd Paciletar Kupimg 68 E0MTEPIKEG EKTIUNOELS.

Tnv 31 Aekepfpiov 2011n Etaipeio dev dtabétet xpnuatookovopikd oTotygia yio 1o 0Toio amaitodvToL ot
TOPUTAVE YVOGTOTOWGELS.

4 INHOVTIKES AOYIOTIKES EKTIUNGELS OLOLKIGEMS

O1 £T61EG OIKOVOULIKES KATAGTAGELS KAODS KOt 01 GNUEIDCELS KOl OVAPOPES TOV TIG GLVOIEVOVV EVOEYETAL VO
EUTMEPEYOVY OPIOUEVES VTTOBECELS KOl VITOAOYIGLLOVS TOV CVOPEPOVTOL GE LEAAOVTIKE YEYOVOTA GE GYéom Ue
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TIG gpyacieg, TNV avamtuén Kot TG owkovoukés emdocels e Etapeiog. Tlapd to yeyovdg 61t awtéc ot
vroBéoel kat vroroyiopol Bacifovratl oty kKoAvtepn duvatn yvaoon g Awoiknong g Etapeiog oe oyéon
LE TIG TPEXOVOEG GUVONKEG KoL EVEPYELEC, TO TPAYHOTIKA OmoTEAECUATA UTOPEL TEMKA Vo SlapEPOLY amd
aVTOUG TOVG VTOAOYIGHOVG Kot TiG VIOBEGES Tov €yovv Anebel voyn KoTd T obviaén TOV €TNCLOV
OIKOVOHUK®V KataoTdoewv TG Etanpeiog.

Ot ekTUNOEIG Kol TAPAdOYEG TOV EVEXOLYV CNUOVTIKO KivVOUVO v TPOKOAEGOUV UEALOVTIKG OVCIDOELS
TPOGAPLOYEG OTIG AOYIOTIKEG OIS TOV TEPLOVGLOKMY GTOLXEIMV KUl TV VITOYPEDCEMY £XOVV MG EENG:

(i)  Evdeyopevn npdPreyn amokotdotaong teptPailoviog
Zopeovo pe v YA 1726/2003Ap0 9 mop. 4, ot gtaipeieg mov EKPETOAAEDOVTOL AOMKE TAPKO,
Oo mpémer pe ™ AMEn Aertovpyiag tov Xtabupov Ilapaywyng Evépysiog va omopaxkpivouy Tig
EYKOTOOTAGELS KOl VO OTOKOTAGTICOVY TO TOTO GTNV ap)LKT] TOV LOPON.
H Eroipeia, yo to aolikd mdpko mov expetarrederal, £xel mpocdiopicel mpdPreyn kdoToLG
QTOLLAKPVVGTNG TOV €£0TAMGHOD KOl OTOKOTAGTOOTG TOV Y DPOV.
(i)  Dopog e1GOdNPATOC
Amauteiton kpion yio 1OV TPOSSOPIGHO TG TPOPAEYNS Yot POPO EIGOMNUATOG. YTTAPYOLV TOAAEG
GLVOALOYEG KOL DVTTOAOYIGLOL Y10 TOVG 0TTOI0VG 0 TEMKOG TPOGILOPIGHOG TOV POPOL givar af€Patog.
Edv 1o teAikd amoTEAEGHO TOL (OPOAOYIKOD EAEYYOV €IVOL SLOPOPETIKO AMO TO APYIKDG
avayvopebév, n dapopd Oo ermpedoer TOV EOPO EGOMUOTOG Kol TNV mPOPAeyn yia
avaPaAilopevn popoloyia g TEPLOSOL.
5 Evoopateg AKivntomomosig
Mny/kég "Emmla ko
E&omhopdg eCaptipota Xvvoro
1 Tavovapiov 2010 9.622.279 960 9.623.239
ITpocOnkeg ektoc and leasing 55.244 - 55.244
31 Askepppiov 2010 9.677.523 960 9.678.483
1 Tavovapiov 2011 9.677.523 960 9.678.483
Mpoodkeg extdg and leasing 9.183 - 9.183
31 Agkepppiov 2011 9.686.706 960 9.687.666
Xvocopevpéveg anocfécseic
1 Iavovapiov 2010 (58.455) (960) (59.415)
Amoofécelg xpnong (488.719) - (488.719)
31 Aekepppiov 2010 (547.174) (960) (548.134)
1 Iavovapiov 2011 (547.174) (960) (548.134)
Amooféoeig xpnong (489.637) - (489.637)
31 Aekepppiov 2011 (1.036.810) (960) (1.037.770)
AvamooBeotn ofia otig 31 Askepppiov 2010 9.130.350 - 9.130.350
AvonooPeotn obio otic 31 Agkepppiov 2011 8.649.896 - 8.649.896

To mocd egvpd 9.183 otig mpoohHnkeg tov Mny/kov Efomhopod apopd mpofreyn omokatdotoong
mepPdArovTog.
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210 Taylo ototyeio dev vdpyovv eumpdypota Bapn.

6 Hpoxkataforéc yia pakponpoOeopeg pobdmoeig

31-Aek-11 31Aek-10
Ty apyi ™S xpions 505.897 532.984
(AmooBécelg yprionc) (27.087) (27.087)
T MEn ™S 1priong 478.810 505.897
Mn kvKAOQOPOVY EVEPYNTIKO 478.810 505.897
XOvoro 478.810 505.897

To vrdhoto tov Aoyaplacpov mwpokataforég yio pokpompobeopeg wobmnaoelg kotd v 31.12.2011eivon
gupt 478.810 (2010cvpcd 505.897)kon apopd SIKOIDUOTO Ad TNV TOPOYDPNCT XPAONG TOV TUAOTOS VNG
amd Tpitovg emi g omoiag m Etapeio katackedace tov Ymootobud vy Ao Ildpko ot 0éom
«[Ipoenng HAiog - [oamobpoa» oto N.Xaviov.

7 IleldTec Kol Aowég amanTioelg

31-Aek-11 31-Aek-10
IMeldteg 200.755 189.373
Aowmég ATontnoElg 1.224 642.244
Xovolro 201.978 831.617
Kvkhopopoiv gvepyntikd 201.978 831.617
201.978 831.617

H avéivon evnlikioong tov vroroinwv [ehatodv otig 31 Aekeufpiov 2011éyet g e&ng:

31Asgk-11 31Aegk-10
0 - 3unveg 200.755 189.373
200.755 189.373

Agv givon og kaBvuoTtépnomn Kot dev etval AmopEIOUEVAL.

To 6hvoAO TV AOITMV OTALTCEDY EIVOL GE EVPD.

8 Taperokd owedécipa Ko 16odvvapo

31-Aek-11 31-Aek-10
Awbéoia oto tapeio 3.264 5.720
Kataféoeis dyemg 1.149.158 771.650
Xovolro 1.152.422 777.370
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Mé£pog 10V 10600 TV TOUEINK®DY SL0OECIUMV EXEL OeGUEVDEL Y10, TV OTOTANPOUN TNG ETOUEVNG OOONG TV
daveilmv.

To chvoro TV TapelnKOV SobeoipoV ival o gVpd.

O okdlovBog mivakag amekovilel To 10600TA KatafEcEV avd KAGON TOTOANTTIKNG aSloAdyNoNg and v
etoupeio Standard & Poor (S&Pnv 31.12.2011.

0600676 KaTaBEcEMV HYEMS

Rating XpnpatomermTtikod 31-Agk-11 31Aek-10
I6popartog (S&P)

BB 0,0% 2,9%
BB+ 0,0% 97,1%
CCC 100,0% 0,0%
XYNOAO 100,0% 100,0%

H eppovifopevn adénon cvvepyasiog He TIOTOTIKG WOPOUATA XOUNAOTEPNG TIGTOANTTIKNG aEl0AOYNoNG
opeideTan otV LVITOPAOUIGT TG TETOANTTIKNG 0E0AOYNONG EAMMNVIKGV TpameldV MOy TG Kpiong xpEovg
mov avtetonilet n EAAGSa.

9 MeToyiké kepaiaio

Ap1Opég Metoyiko

RETOY DV KEQPAAO10 Xvvoro
1 Iavovapiov 2010 26.000 2.600.000 2.600.000
31 Askepppiov 2010 26.000 2.600.000 2.600.000
1 Iavovapiov 2011 26.000 2.600.000 2.600.000
31 Askepppiov 2011 26.000 2.600.000 2.600.000

To petoycd kepdroto g Etapeiog mv 31.12.201davepyotav o evpd 2.600.000 drapovpevo oe 26.000
KOWEG OVOLLOOTIKEG LETOYEG e dikaimpa yneov, ovopaotikng a&iog 100,00evpd 1 kébe pia.

10 AmoOgpotikad

TaxTiké
omwo0spaTikéd XYyvoro
1 Tavovapiov 2010 194 194
Metapopd amd o amoTeEAEGHATA 21.892 21.892
31 Askepppiov 2010 22.086 22.086
1 Tavovapiov 2011 22.086 22.086
Metapopd amd o amoTEAEGHATA 39.604 39.604
31 Askepppiov 2011 61.690 61.690

Toaxtikd amobepotikd

And 11g datdEelg tov Gpbpav 44 kor 45 tov kb, N. 2190/1920pvbuiletor 0 oynpaticpds Kor
¥PNo1UomToinon tov TakTikov amobepatikod o¢ €ERC: To 5% TOVAGYIGTOV TV TPOYLOTIKGOVY (AOYISTIK®V)
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kaBapdv kepddv KaBe YpNoEMS KPATEITAL, VTOYPEMTIKA, YO CYNUATICUO TOKTIKOV OmoBgpaticoy, LEXPLS
OTOV TO GLGOMPELUEVO TOGO TOV TOKTIKOD amofepatikol yivel Tovhdyiotov ico e 10 1/3 Tov oOvopasTIKOD
petoykod kepoiaiov. To toktikd amnobepaticd pmopei va ypnowomombel yuo kddoym nuidv petd amd
amogaon g Taktikng [evikng Zovélevong TV PHETOY®OV, Kol O €K TOVTOV dev UTOPEL VoL yproyLomomOel
Y10, OTTO10ONTOTE AAAO AOYO.

11 Advswo

31-Aek-11 31-Aek-10

Moaxponp60sopog davelopog

Oporoylokd Adveto 3.398.120 5.428.414
XOvoro paxponp60sopmv daveimv 3.398.120 5.428.414
Bpayvnpdédeopa davera

Tpanelikdg dovelopog - 603.747
Oporoylokd davelo 2.116.290 1.842.386
Xvoro fpayvrpodeopmv daveiov 2.116.290 2.446.133
Xvolo daveiov 5.514.410 7.874.547

H éx0eon oe petaforéc tov emttokiny Kol ot NUEPOUNVIES ovaTILOAOYNONG TV cLpPorainv gival ot &g:

Kvpawvopevov
EMTOKIOV Xvvoro
(¢og 6 piveg) daveiov
31 Aekepppiov 2010
Zovolo daveimv 7.874.547  7.874.547
31 Askepfpiov 2011
20voro daveiov 5.514.410 5.514.410

O nuepounvieg MEng Tov paxporpdbecuov daveiov eivat ot €Eng:

31-Aek-11 31-Aek-10
Meta&d 1 kot 2 etdv 522.788 2.098.531
Meta&d 2 kot 5 etdv 1.568.363 1.536.869
MMéve omd 5 €t 1.306.969 1.793.014
3.398.120 5.428.414

To vopopa tov davelspov g Etaipeiog givar to gupd. To kopowvopeve emtoxia davelspov givor Euribor
T éov Tteplimpiov.

H Xoywotikn a&ia tov daveimv mpoceyyilel Ty €0 oyn.

TNo v egaopdion tav daveimv, £ovv ekyopnbel Tpog tig daveiotpleg Tpaneles, ot cLUPAcES TOANCNG
gvépyelag pe v A.E.H.
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12 TMpopn0vTég KoL AOTES VITOYPEDGELS

H avdlvon tov npoundevtdv kot Aowmdv vroyped@oemv £xel o¢ &g

31-Aek-11 31-Aek-10
Ipounbevtég 28.639 1.300
Aedovievpévor TOKot 1.536 81.339
Agdovievpéva Eoda 4.000 -
Aocopaiotikoi opyovicpol Kot Aowrol
@opol TEAN 34.375 5.713
AOUTEG VTOYPEDCELG 3.669 42.017
Xovolro 72.219 130.369
Bpoyvmpdbeopeg 72.219 130.369
Xovoro 72.219 130.369

To ohvoro TV TpoundevT®V gival 6€ EVp®.
13 TIIpoPréyerg
Aourtég
npoPréyerg XYovoro

1 Tevovapiov 2010 - -
[pécheteg mpoPréyels xprioemg 58.222 58.222
31 Aekepppiov 2010 58.222 58.222
1 Tavovapiov 2011 58.222 58.222
[pdoBeteg TpoPréyels xpoemg 10.152 10.152
31 Askepppiov 2011 68.373 68.373

O hoyopuocpog Aowég mpoPréyels evpod 68.373 apopd mpodPreyn omokatdotoons TepPAALOVTOC Yo TO
OLOAKO TTAPKO oL eKpeTaALebETON 1| ETaipeio.

14  Avoparriopevn @oporoyia

Ot avoPorAOpEVES POPOLOYIKES OMOITNOELS KOl VIOYPEMGES cLUyNEifovtal OTav VIAPYEL EQOPHOCLLO
VOUIKO dKaimpe vo copynelofovv ot TPEYOVGEG (POPOLOYIKEG OMOLTICES EVOVIL TOV TPEYOVCHV
QOPOAOYIKOV VITOYPEMCEMY KOl OTAV 01 OVAPOAAOUEVOL POPOL EICOSNLOTOS OLPOPOVV GTIV 10100 POPOAOYIKN
opyM- Ta copymeicpéve Tocd eivol To TopaKaTo:

31-Aex-11 31-Aek-10
AvaparlhOpeves OPOLOYIKES VTOYPEDCELS: 1.318 924
Xovolro 1.318 924

H ocvvoiw petaforn otov avaPailopevo ¢Opo £1G0OMUATOS VAl 1| TAPOKATO:
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31-Aek-11 31-Aek-10
Ynohouto apyns xpnons 924 (8.507)
Xpéwon / (tioctwon) KaTGoTooNG 0TOTEAEGUATOV
(Enp. 20) 394 9.432
Ynrorouwo téhovg ypriong 1.318 924

Ot petoforég otig avaBalAOpEVES POPOLOYIKES OTTULTIGELS KO VITOYPEDCELS KOTA TNV SLAPKELL TNG XPNOTS

xopig vo AapPaveTor vTOYN 0 CLUYNPIGHOG TOV VIOAOITOV €VTOG TG 110G POPOAOYIKNG apyNs ivatl ot
TOPUKATO:

AvoPoiloLeves @OPOAOYIKEG VITOYPEDTELS:

Avog@opeTikég
POpoLOYIKES
omoofeoers XYyvoro
1 TIavovapiov 2010 - -
Xpéwon/ (nioctwon) otnv katdotoon
OTOTEAEGULATMV 7.177 7.177
31 Askepppiov 2010 7.177 7.177
1 Tavovapiov 2011 7.177 7.177
Xpéwon/ (nictwon) oty Kotdotoon
ATOTEAECUATOV (378) (378)
31 Askepfpiov 2011 6.799 6.799

AvoforlopeVEG POPOAOYIKEG OALTHOELG:

AloQopeTikég
©oporoYIKEG
omoofeoerg Ao Xvvoro
1 TIavovapiov 2010 8.507 - 8.507
(Xpéwon)/ nictwon oty kotdoTaon
AmMOTELEGUATOV (2.851) 596 (2.255)
31 Askepppiov 2010 5.657 596 6.252
1 Tavovapiov 2011 5.657 596 6.252
(Xpéwon)/ mictwon otnv Katdotoon
ATOTEALECUATOV (965) 194 (772)
31 Agkepppiov 2011 4.691 789 5.481
15 Emyopnynosig
31-Aek-11 31Aex-10
Zanv apyn ™G xpions - -
IMpocHikeg 1.213.500 -
Metapopd 610 OmOTELEGHLOTOL:
ota Aourd §60da-£E0da (-)
(Enp. 17) (126.406) -
Xto Téh0g TG YPNONG 1.087.094 -
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Ioc6 evpd 1.087.094ugpopd oe emyopnynon and o EITAN yuo v kotackeun Atoikov Tldpkov oyvog
6,30 MW oto Anpo Kiosdpov vopod Xavieov. To moc6 g extyopiynong apopd to 50%tov cuvorov kat to

106061t NG entyoprynong omoterel 1o 30%tov mpotimoroyicpod g exévovong.

16 Xpnportoowkovopkd £60da/(£5000) —kabapa

11av. {og 1dav. ¢og
31-Aek-11 31-Aek-10
"E€oda ToK®V
Tpomelikd daveto (202.151) (257.644)
(202.151) (257.644)
"Ecoda téxmv
-'Ecoda toxev 10.698 4.598
KofBopa (£€06a) / é60d0. TOKV (191.453) (253.046)
Aoutd (pnNproTootkovopIKa £E00a
- Apopo. £€oda Tpameldv (1.236) (948)
- XPNHOTOOIKOVOUIKO KOGTOG
TPOPAEYNS ATOKATAGTOONS
nepPariovtog (969) (2.978)
(2.205) (3.926)
Xpnpartooukovopka
£6060/(¢€000) —kaBapa (193.658) (256.972)
17  Aowutd é60da (£€000)
1dov. éog 1lav. {mg
31-Aek-11 31-Aek-10
Amnocféoelg Mnebetodv enyyopnyioemv 126.406 -
Aowmd €€odo. (582) (173)
Xiovolro 125.824 (173)

18 ’E&oda ava katnyopia

Inp.
[apoyég oe epyalouévouvg 19
Amocfécelg evedpotav
moyimv 5

"E€oda cuvtipnong evodpotmv
moryiov

Evoikio, Aettovpykmv
ebdoeov

Hopoyég tpitmv
Aowmég apoég & £€oda
Tpitev

Dopot Tk
Ao

Yovoio

1dav. éog 31-Aek-11

1av. éog 31-Aek-10

Kéotog "Eoda Kéotog "E&oda
oA 0éviav doiknong Xovoho moMOEvTOv  dwoiknong  Xivvolro

44.967 - 44.967 36.731 - 36.731

489.637 - 489.637 488.719 - 488.719

- - - 2.500 - 2.500

30.548 - 30.548 20.159 - 20.159
69.640 13 69.654 38.025 13  38.038
47.390 6.052 53.442 127.132 2.048 129.180
54.111 48 54.159 50.275 47  50.322
32.717 5.028 37.746 33.422 4.712  38.134

769.010 11.141  780.150 796.963 6.821 803.783
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19 TIapoyés oc epyalopévoug

1-Iav. ¢ng 11av. {og

31-Aek-11 31-Aek-10
Maicboi kon nuepopicOio 37.495 30.657
"E&od0. kovmvikng ao@aitong 7.472 6.074
Xovoro 44.967 36.731

20 ®O6pog 16001 PNATOS
31-Aek-11 31-Aek-10

Ddpog xpriong 190.973 139.900
AvaBorldpevog eopog 394 9.432
Xovolro 191.367 149.332

Sopeova pe o N. 3943/2011p cuvieheotiic poporoyiog E100SAUATOG VOHIK®V Tpocdrmy opiletatl og 20%
vt dtayeprotiky xpnon 2011kon petd. Emmiéov, emPdiretar 25% napakpdinon ¢opov ot KEPSN TOL
Swavépovv nuedamés etatpeieg, n orola emPapvvel To dtkaovyo Kot Qapproletal oe dovepdeva KEPON TOV
gykpivovtar and v 1n Iavovapiov 2012 ko petd. Ewdikd yo to kEpON oL SlovEROVTOL EVTOC TOV £TOVG
20110 cvvrereotng mapakpdmong givar 21%.

O ¢bpog enl TV KePIDV TPo POp®V TG eTapeiag drapépetl amd 10 BewpnTikd T0Go 10 omoio Ba mpoékunte
av XPNOUYLOTO0VCALE TOV HEGO GTUOUIKO (POPOAOYIKO GUVIEAECTI| TG XDPAG TPOEAEVOTG TG ETALPING, MG
edng:

31-Aek-11 31-Aek-10
Képon mpo @opov 955.707 614.914
YvvteleoTng poporoyiag: 20% 24%
DOpog VIOAOYIGHEVOG e BACT) 1OYXVOVTES TOTKOVG
(QPOPOLOYIKOVG GUVTEAESTES Y10 TOL KEPON OTIC AVTIGTOLYES
XDPES 191.141 147.579
Avapopooocelg
"E€oda. ov dev ekminTOVV Y10 OPOAOYIKOVG GKOTOVS 226 108
Awpopd HeTaED GUVTEAESTN TPEXOLGAS Kot AVOPOAAOLEVIG
@opoioyiag - 155
Iepaioon Paoet N.3888/2010 - 1.489
Dépor 191.367 149.332

T ) xpnon 2011 kon evtevBev, ot EAAnvikég Avavopeg Etaipieg kot o1 Etaupeieg Tepropiopévng EvbBovng
OV Ol ETNCIEC OIKOVOUIKEG TOVG KOTOUOTAGELS EAEYYOVTOL VROYPEDTIKG ONO TOVG VOUUOVG EAEYKTEC,
vroypeovvtatl vo, Aappavouv «Etioto IMictomomtkd» mwov mpoPAénetar oty map. 5 tov dpbpov 82 t0v
N.2238/1994,10 omoio ekdidetar petd amd @oporoywd éleyyo mov devepyeitar amd Tov 10 Nouyo
Eleykm M1 eheyktico ypageio mov eAEyyet TIC £THO1EG OKOVOIKES KoTaoTdoels. Katodmy oAokAnpwong Tov
@oporoykov eléyyov, o Nopwog Eieyktig 1 eleyktkd ypapeio ekdider omnv etapeion «ExBeon
DoporoyiKng ZUUUOPP®ONG» Kol otn cuvExel o Noppog Eleyktig 1 eleyktikd ypoagpeio v vroPaiet
niextpovikd oto Ymovpyelo Owovopukdv T0 0opyodTepo evtdg OEKO MUEPDOV amd TNV KOTOANKTIKN
nNuepopnvia £yKpLong TV OKOVOUK®OV KOTaoTdoe®v TG etopeiag amd tn ['evikn Xvvédevon tov Metdymv.
To Yrnovpyeio Owovopikdv o emiéet delypa eTaipeidv TovAdytoTov TG TaENG ToLv 9% Y1 poporoyiKd
EMOVEAEYXO OMO TIG OPUOOIEG EAEYKTIKEG VLTIMpesieg Ttov Ymovpyeiov. O €heyxoc avtdg o mpémer vo
oAoKANpOel og ddoTne OYL OPYOTEPO TOV SEKOOKTM UNVOV otd TV nuepopnvia vrofoing e «Exbeong
Doporoyikng Zoppopemone» 6to Yrovpyeio OKovopuiK®y.
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H Etaipeio dev £xel eheyybel poporoywd yia tig yprosig 2010-2011.

21  Evogyopeves vwoypedoeELS

H Etoupeio €xetl gvdeyxodpeveg voypedoels e oyéon pe tpameles, AOWEG eyyonoels Kot Ghda Bépata mov
TPOKVATOVV GTa. TAaiclo TG cvviBovg SpactnpdtTds ™. Aev avapévetol va TPOKLWYOLYV OVGLMOELS
emPapOvoels omd Tig evOEOEVES VITOYPEDTELS.

H Eroipeion dev éyer eheyybel amd tig appddieg goporoyikéc apyés yw g ypnoeg 2010-2011.Tw
Kheopevn ypnion 2011 o @opoloyikdg €Aeyyog MM Sevepyeiton omd TNV EAEYKTIKN  €TOLpEin
PricewaterhouseCoopessE. Katd v olokiipwon Tov goporoytkod gléyyov, N droiknon tng Etoipeiog
dgv aVOUEVEL VO TPOKDYOUV CNUOVTIKEG POPOLOYIKEG VTOYPEDGCELS, TEPUV OO OVTEG TOV KOTOYX®PNONKOY
Kot anetkovilovTol 6TIG OIKOVOUIKEG KOTOGTAGELS.

22 Xvuvorhoyég s Etopeiog pe ovvoedepéva pépn

Agv voioTOvVTOl TOCE TOANCEMY KOl OyOpOV COPELTIKA amd TV &vapén g yxpnong Kabmg emiong wot
VIOAOUTO TV AMOLTHCEDV KOl VIOYPEMCEDV 6T ANEN TG YPNONG IOV £X0VV TPOKVYEL amd CLVAALAYES LLE
Ta ovvdedepéva PEPT ovppwva pe to AAIT 24,

23  Aoutég 6NUELDGELS

To amacyolovuevo tpoconikd otnv Etaipeio v 31.12.201 ko v 31.12.201Gtav 2 dropo.

H Ertapeia vmoypeodton Kotd v doknon tov dpactnplotiteov Tng, yio T omoieg £xer AdPer ddsia
Tapaymyng, va tnpet toug Kavoveg Acpokeiog mov éxovv ekdobel ko va tnpel tovg meptfailovticodsg 6povg
oV etval v Papuoyn Katd to xpdvo 10x00¢ TS AdENG TapAy®YNS, GOUPOVE PE TOVG TUXOV OPOLE TOL
evogyopéves BEtovv ot appddieg apyés, €Wkdtepa, dg, ot aéprot pimol Ba TPEmEL VO IKAVOTOLOVY TIg
anotioeig g 2001/80EK g EE «at tng 1oyvovsag vopobeoiag.

Ot ouvolikéc apolféc tov voupuomv eleyktadv g Etapeiag yio tov voxpemtikd €Aeyyo TV €TNOLOV
OIKOVOUIKMV KATAGTAGEDY Y10 TO 01kovopKko £tog 201 lavépyovian og eupd 4.000 (201Gvpd 2.000).

24 Teyovoto petd Ty nuepounvia 16orLOYIGHOV
Agv vTépyovv CNUOVTIKE YEYOVOTO LETE TNV NuEpounvia tov Icoloyiopo.

Knood, 16 Maptiov 2012

O I[TPOEAPOZ TOY AIOIKHTIKOY | O AIEY®YNQN XYMBOYAOX O YIIEY®YNOZ OIKONOMIKQN
YYMBOYAIOY YITHPEXIQN
ANAXTAXIOX KAAAITZANTZIHXE OEOAQPOX ZIETHZ I'EPAZIMOX TEQPI'OYAHX
AAT =2 434814 AAT AE 109207 AAT AA 086054
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