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EKOEXH EAEI'’XOY ANEEAPTHTOY OPKQTOY EAETKTH AOT'IETH

IIpog tovg Metdyovg g Etanpeiog AIOAIKH KAPITAXTQNIOY A.E.

"Ex0gon eni tov Owovouk®v Kotostaocmv

EMéyEape Tig ouvnupéveg owovoukég kataotdoelg e Etapeiog «<KAIOAIKH KAPITAZTQNIOY A.E.», ot
0mOieg AMOTEAOVVTIOL amd TNV KOTAGTOON OotKovoukng 0éong g 31ng AskepPpiov 2014, 115 KaTAOTAGELG
QMOTEAEGULATOV YPNOEMS KOl GLVOMKOD €LGOOMUATOS, LETOPOADV WiV KEQOANIOV KOl TAUEWKOV PODV TNG
¥pNoemg Tov EAnge TV nuepounvia avtr, KaOmg Kot TEPIANYT CNUAVTIKAOV AOYISTIKAOV apXdV Kot HeBddwmv
Kot Aowmég eme&nynUoTIKéG TANPOPOpPIES.

Ev09vn g Avoiknong ywo tig Owovopkég Kataotaoeig

H dwoiknon €xet v vV ylo v KatdpTion Kot E0A0YN TAPOVGINGCT) AVTMOV TOV OIKOVOLK®DY KOTAGTACEMY
ovppova pe ta Aebvr IIpoétoma Xpnpatoowovopukng Avagopds, 6mwc avtd €xovv viobetnbel and v
Evponaikn Evoon, 6mog ko yo ekeiveg Tig ecmtepikég Sukhideg, mov n drolknon kabopilel og amapaitnreg,
®oTe vo KaBioToTon SuVaTh 1) KATAPTIGT] OIKOVOUIKAOV KOTOUGTAGEDY OTUAAAYUEVOV amd 0VG1MON avakpifela,
mov ogeiletan gite o€ andtn eite e Aabog.

Ev00vn tov EAeyxtn

H ducn pog evBovn eivatl va EKQPAGOVLE YVOUN €L GVTAOV TOV OIKOVOLUK®DV KOTOCTAGE®V LE PBdom Tov EAeyyo
pag. Atevepynoope tov ELeyyo pag ocopemva pe ta Aiedvn Ipotona Eréyyov. To mpdtuma ovtd amottovy va
GUUHOPO®VOLOGTE e KAVOVES OE0VTOAOYING, KAOMDG Kot va oyed1dovpe Kot SIEVEPYOVLLE TOV EAEYYO LLE OKOTO
NV amdKTNOT E0A0YNG OLAGPAMGONG Y10 TO €0V Ol OIKOVOUIKEG KOTAGTAGELS EIVOL AMAALUYUEVEG OO OVGIOON
avaxpifeto.

O éheyyog mephopfdvet tn devépyeta SOOKAGLOV Yo TV aTOKTNOT EAEYKTIKOV TEKUNPIOV, GYETIKA LE TO
TOGA KOl TIS YVOOTOTOWCES OTIS OKOVOUIKES Kataotdoels. Ot emheydpeves dwadwkaocieg Pacilovtar oty
Kpion Tov eAeyKT TEPAAUPAVOLEVIC TG EKTIUNONG TOV KIVOUVOV 0VGIDO0VE avaKPIBELOS TOV OIKOVOUIK®Y
Kataotdoewmy, mov oeeiletar eite oe amdrtn eite oe AdBoc. Katd  devépyeln ovtdv TV EKTUNCEDV
Kwdvvov, o eieykthg e€etdlel Tig eocwtepkég Owhideg mov oyetifovral pe TNV KOTAPTION Kot €OA0YM
TAPOVGINGT TOV OIKOVOUIK®Y KOTUCTAGEMV TNG £TOPEinG, He oKomd TO GYESOCUO EAEYKTIKOV SlO0IKOCIHV
KOTAAANAQ@V Y10, TIC TEPIOTAGELG, OAAG OYL e OKOTO TNV EKQPACT YVOUNG €L TNG ATOTEAEGUATIKOTITOG TMV
E0MTEPIKMV OIKAMO®V NG etatpeiag. O éleyyog mepiiappdvet eniong v a&l0A0YNGN TG KATAAANAOTNTOG TV
AOYIGTIKGV 0pYOV Kot LEBOS®V OV ¥PNOUOTOMONKAY KOl TOV EDAOYOV TOV EKTIUAGE®Y TOL £YvavV omd TN
droiknon, kabdg kot aEloAdYN G TG GUVOMKNG TAPOVGINGTG TMV OIKOVOUIKMV KATAGTACEMV.

ITiotevovpe OTL TO EAEYKTIKG TEKUNAPLO TOV E£YOVUE GLYKEVIPMGEL €IVOL EMOPKN KOU KOTOAANAG Yoo TN
BepelMmon G EAEYKTIKNG LG YVOUNG.
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I'vopn

Katd ™ yvoun pog, ot cuvrupéves OKOVOUIKEG KATAOTAGELS Tapovucldlovv gdAoya, and kdbe ovolmomn
amoyn, tnv owkovokn Béon g Etapeiog «<AIOAIKH KAPITAZTQONIOY A.E.» kotd v 31n Aekepfpiov
2014 xou TN YPNUOTOOIKOVOUIKT TNG EMIOOON KOl TIC TOUENKEG TNG POEC Yo Tn ypnion mov éange v
nuepopnvia avt) ocopeovo pe ta Aebvny Ipdtoro Xpnpotootkovopkng Avaeopds, 0nmg avtd Exovv
viobeBel amd v Evponaikni Evoon.

Avogopd emi Allov Nomkav ko KavovieTik@v Ospndrtov

EnoAnBeboape ™ ovppovia kot v avtiotoiynon tov mepeyopévov g ‘Exbeong Awayeipiong tov
Aowntikod ZopfovAlov pe TG GUVNUIEVEG OIKOVOULKEG KATAOTAGEL, 0T0 TAaicla tov oplduevev and ta
apBpa. 430 ko 37 tov k®d. N. 2190/1920.

AbBnva, 5Iovviov 2015
[pdngyovwtepyaovg Kovmepg
Avdvopog EAeyktikn Etaupeia

Opxotol EAeyxtéc Aoyiotég

Aewo. Knowiog 268 H Opxwtog Eleykme Aoyiotig
152 32 Xalavdpt Aéomowvo Mapivov
AM X0OEA 113 Ap M XOEA 17681
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Koataotaon Owovopikig Ofong

ENEPTHTIKO
Mn KvKAOQOPOVV EVEPYNTIKO
Evoopata wéylo

Kvklo@opovv gvepyntiké
ITeldteg Ko Aoumég omattnoelg
Tapeioxd dtobécipa Kot 160dHVoLL

2VOLO EVEPYNTIKOD

TIAIA KEDAAAIA

Metoykd kepaiaio

Ao amobepaticd

Képdn eig véov

2V0L0 10i0V KEPOALAi®V
YIHOXPEQXEIX
Mokpompo0eopes VTOYPEDGELS
AvooAlOLeVEG POPOAOYIKEG VITOYPEDTELS
Emnyopnynoeig

Aowég mpoPAréyelg pokpompoBeceg

Bpoyvrpédeopeg vroypemoseig
IIpounBevtég Kot Aomég VoY PeMTELS
Tpéxovoeg EOPOAOYIKEG VITOYPEDTELS
(popog 16001 1aTOC)

2UVOLO VTTOYPEDCEMV
20voLro 10V KePolainv Ko
VOYPEDCEDV

Inu. 3lAsk-14 31Aek-13

5 536.641 581.697
536.641 581.697

6 152.019 207.412
7 111.266 299.819
263.285 507.231
799.927 1.088.928

8 242.054 424.137
9 53.822 48.388
226.873 327.678
522.749 800.202

11 56.425 34.764
13 173.258 188.312
12 35.294 25.000
264.977 248.076

10 12.201 24.833
16 - 15.817
12.201 40.650

277.178 288.726
799.927 1.088.928

Ot onuedoelg otig oerideg 11 éwg 35 anotehobv avondoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kotdotaon Anoteieopdrtov

Inp.
HoMoeg
Kootog noinbévtav 15
MekTo KEPOOg
"E€oda d1oiknomng 15
Aowd éc0d0. / (EE0d0r)
gkpetdAevong (kabapd) 17
AmotehéopaTO EKPETALAEVONG
XPpNUOTOOTKOVOLIKA £5000 14
Xpnuozootkovopukd (£€0da) 14
Képon npo @opmv
DHpog e160dNLOTOG 16

KaBapda képdn ypnong

1-Iav. {ém¢ 1-Iav. {ém¢

31-Aek-14 31-Aek-13
281.118 354.855
(120.739) (136.876)
160.378 217.979
(7.725) (8.844)
1.141 (79.597)
153.794 129.538

101 -

(4.365) (93)
149.530 129.445
(40.853) (77.935)
108.677 51.511

Ot onuedoelg otig oerideg 11 éwg 35 anotehobv avondoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Koataotaon Xvvoikov Ewcoonpatog

1-Tav. {0g 1-Tav. {0g
31-Aek-14 31-Aek-13
KaOapa képdn ypriong 108.677 51.511
Aoutd cvvolkd grooofqpaTa ypRong
(xoBapad,petd omé eopovc) - -
ZUYKEVTPOTIKA GLUVOLIKE g1000MpaTa YPioNS 108.677 51.511

Ot onuedoelg otig oerideg 11 éwg 35 anotehobv avondoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kataotaon Metraporov Idiov Keparaiov

MeToyké Aoutd Amnoteréopata

Inu.  Ke@drlowo  omofspoTikd €15 véov YHvoro
1 Tavovapiov 2013 424.137 45.812 278.743 748.692
KoBapo képdog ypriong - - 51.511 51.511
Aowmd cuvolMkd glGodMUaTO
xpnong (kabapd, petd amd
pOpoug) - - - -
LUYKEVTPOTIKG GUVOMKA
g1o00NpaTa YpRong - - 51.511 51.511
Metagopd ce amobepoTikd 9 - 2.576 (2.576) -
31 Aekepfpiov 2013 424.137 48.388 327.678  800.202
1 Tavovapiov 2014 424.137 48.388 327.678 800.202
KaBapod képdog ypriong - - 108.677 108.677
Aowmd cuvolMkd e1G0dMUATO
xpnong (kabapd, petd amd
9Opovg) - - - -
LUYKEVTPOTIKG GUVOMKA
E1600MNRaTA YPNONG - - 108.677 108.677
"Exdoon petoykod kepaiaiov /
(neiwon) (182.083) - - (182.083)
Metagopd oe amobepoticd 9 - 5.434 (5.434) -
Atavopn pepiopotog - - (204.048) (204.048)
31 Aekgpfpiov 2014 242.054 53.822 226.873  522.749

O1 onpeldoelg otig 6eAideg 11 £mg 35 amotelohv avOTOGTAGTO HEPOS CVTMOV TOV OIKOVOUIKMV KOTUCTACEDV.
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Kataotaon Taopgwokov Poov

01.01.2014- 01.01.2013-

Inp. 31.12.2014 31.12.2013
Aartovpyikéc ApootnproTnNTES
Képdn mpo pdpwv 149.530 129.445
I éovilugiov mpocopuoyés yia:
AmocBécelg 5,13 36.048 45.468
TIpoPréyelg 4.248 -
[poPréyeig anopeinong Ieratdv 3.998 66.097
Tékot mov elomplydnKay (101) -
XpewoTikoi TOKOo1 Kot cuvoen £oda 14 117 93
I éovilueiov mpocapuoyéc yio uetafolréc Aoyapiacudv
KEPOAQLOV KIVHONS 1] TOV GYETICOVTOL UE TIC AEITOVPYIKES
dpaoTnPIOTTES:
Meiwon / (wbéEnon) anartioemv 55.939 25.904
(Meioon) / avénon vroypedoewv (TAny Tpomeldv) (11.032) (5.530)
Meiov:
Xpemotikoi Tokol kal cuvaer] ££oda katafefinuéva (117) (93)
KoatofepAnuévor popot (41.154) (42.194)
Xvolo eiopoav | (expocdv) ard leitovpyicés
opootnpiotnres (o) 197.477 219.190
Enevovtikéc dpootnproTnTeg
Ayopd evodpotov Tayimv oTot iV 5 - (22.750)
Toxot etonpayBévteg 101 -
2ovolo giopoav | (expodv) ard emevovtiés
opaotnprotyres (B) 101 (22.750)
Xpnpotodotikéic dpacTnpréTnTeg
Meimon petoyikod Kepolaiov (182.083) -
Mepiopata TAnpwdévia (194.050) -
KotafAinbeic oopog pepiopdtmv (9.998) -
2ovolo eiopoav | (expodv) ard ypruatodotikés
opootnpiotyres (y) (386.131) -
KaBapn avénon/(nsioon) ota tapslokd dto0icipna
Ko w6odovapa xpiong (a)+(B)+(y) (185.553) 196.440
Topgokd dro0éoipa Kot 160dvvapa Evapéng xpnons 7 299.819 103.379
Taperokd oredéoipa kor 16odvvape MENS ypfNong 7 111.266 299.819

Ot onuedoelg otig 6erideg 11 éwg 35 anotehobv avondoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec
H AIOAIKH KAPITAXTQONIOY A.E (n «Etoupeio») dpaoctnplomoieitat, kKupimg 6Tov KAASO0 TG EVEPYELNS.

H Eraipeia éyet ovotabei v 22" Tovdiov 1997 civar eykatestnuévn oty EALGSa kot 1 Sievbuven g £8pag
™G Kot Ta KEVIPIKA ypapeio g eivar otnv Eppot 25, Kneioid.

Emnpdobeta, ot owovopkés kotaotdoels g Etopeiog cvpmepiroppavoviar (e ™ péBodo g mAnpoug
€VOTOINoNG) OTIG EVOTOMMEVEG OlKovopkéEG katootdoelg g EAAAKTQP A.E. kou g EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E.

H EAAAKTQP A.E. ovppetéyer éppeca pe mocootd 32,89%, uéco g Ovyarpikng tg EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E. n onoia kotéxet to 50,99%antig.

Ot TopoHoEG OIKOVOLUKES KATAGTAGELG YKpiOnkay amd to Atokntikd Zoppovito ot 27 Maptiov 2015kt
TeAOVV VO TV €ykplon g [evikng Zuvélevong. Eivar dabéoiueg otn dievbuvorn tov SadikToov g
Etoupeiog: www.karpastoni-wind.gr

2 YOVOY1] CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 IMloioclo KOTAPTIONS TOV OLKOVOULKDV KOTUGTAGE®VY TANPOPOPN OGNS

Ot Baotkég AoYIoTIKEG apyég TOL EQaPUOGONKOV KATA TN oVVTAEN OVTOV TOV OIKOVOUIKAV KOTUCTACEMY
TEPLYPAPOVTAL TOPOUKAT®. AVTEG Ol opyég £€Xovv €QaprocOel pe CLVETED Yoo OAEG TIS TEPLOSOVG TTOV
Tapovclalovtat, EKTOG oV AVaPEPETL SIALPOPETIKE.

Ot TopoDoEG OIKOVOUIKEG KATAGTAGELG Eyovv cvvtaydel cOpemva pe Ta Atebvn TIpdTuma Xpnpuotootkovopukng
Avagopdg (AITXA) o 71ig Awepunveieg g Emupomig Agpunveidv tov  Awbvodv  Tlpotonov
Xpnuatootkovoptkng Avaeopds, 6mwg £xovv vobetmBel and v Evponaikny Eveoon kot AIIXA mov €yovv
£kd00gi 0o o ZuuPfoviio Aebvav Aoyiotikdv Ipotonwmv (ZAAID).

O1 Top0oVGEG OIKOVOIKEG KOTAGTAGELS GUVTAYXONKAY COUQ®VA [LE TOV KOVOVA TOV 1GTOPIKOV KOGTOVG,.

H ovvtagn owovopik®dv kotootdcemy oOpemva pe ta AITXA omoitel T xpnon AOYIGTIKOV EKTIUNGEDV KoL
kpiong amd v Awoiknon Katd v eQapUoyn TOV AOYISTIKGOV TOMTIKOV Tov £xovv viobetnfel. Ot meproyéc
OV gUmEPLEYOVV oNUavTIKO Pabud kpiong 1 TOATAOKOTNTOG, 1| OOV VIOBECELS KUl EKTIUNGELS nnpedlovy
GNUOVTIKG TIG OIKOVOUIKES KATAGTAGELG avapépovtal ot Znpeioon 4.

2.1.1>Xvvéneon ApactypotyTog

Ot owovopikég kataotaoelg ™ 31 AekepPpiov 2014 €yovv cvvtaybei ocvppova pe ta Aedvr TlpodTona
Xpnuatoowkovoukng Avapopdg (AITXA) kot mapovoidlovv edAoya v otkovopkt Béon, ta amoteléopata
Kot TIG Tapelakég poég g Etarpeiog pe fdon v apyn g cvvexilopevng dpactnpldmrog.

Metd and mpooekTikn €€ETAOT Kot Yo TOVG Adyoug ov e€nyovvtal oty Atoyeipton XpnHoTootKovoUKoD
Kwdvvou (onueiwon 3), n Etoipeio Bempei 611 (00) 1) TPOETOWOGIO TOV OIKOVOLIK®DY KATAGTAGEDY 6T BAoT
™G oLve DG dpactnpiotntag dev ennpedletal, (B) Ta meplovolakd otoryeio Kol o1 voypemoelg TG Etonpeiog
napovotdlovtal opbd o oyéon pe TG AoyloTikég apyés mov epopuolel N Etapeio kot (y) éxovv oyeduaotel
TpoyphupoTo Agttovpylag Kot SPACES Yol TNV OVTILETOMION TPOPANUATOV OV €VOEYETAL VA TPOKVLWYOLV
avapopikd e tig dpactnprotntes g Etarpeiog.

Ot g€elitelc katd ™ Sudpkewn tov 2015 ko ot cvlnthoelg oe eBvikd kot debvég emimedo oyeTkd pe TNV

ENOVEEETOOT TOV OP®V TOV TPOYPAUUATOS ¥PNHaTodoTNOTG TG EAAGSIC, KaB1oTOOV TO HAKPOOIKOVOLIKO KoL
APNHOTOOIKOVOUIKO TepIBaAAov ot ydpa evpetdfinto. H emiotpoen oty owovopkn otobepdtnta
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

ekaptator oe peydro Pabud amd Tig evépyeleg KOl TG OMOQACELS BECHKOV 0pydveov 6T YMOPO Kol GTO
eEotepkd. H owovopkn avt) katdotaon mapopével Pactkdc mapdyovtag kivdodvov yua v Etarpeio. Toyov
apvntikég eEerikelg kot 1 afefardtnTa oToV TopEN 0VTO THAVO VO £XOVV ETIMTMOELG OTIG OPASTNPLOTNTES TNG
Etoupeiog, ota amoteréopata TV OpACTNPOTATOV NG, OTN YPTLOTOOIKOVOLIKY KOTACTOCT KOl OTIG
TPOOTTIKES TG,

SuyKeKpIUEVa, TOXOV apvnTikég eEEMEEIC EVOEYETUL VO EXNPEGGOVY CNUAVTIKAL!

o  Tnv wavomrto g Etarpeiog vo amomAnpdost 1 avoypnratodoT)oel VEIGTANEVO daVEITHO
e Tnv avokTodTNTA TOV OTUTNOEMY OO TEAATEG KOl AOUTOVG XPEMOTES

e Tnv mtOAnon NAEKTPIKNG EVEPYELNG

e Tnv avakmodmra s a&log TV EVEONLATOV Kol QUADV TEPIOVCLOKAOY GTOLYElmV

O e€ehiéerg mov Ba pmopovoay va enNPedoovy apvnTIKA TV EAANVIKNY owovopia etvat TEpav Tov EAEYYXOL TG
Etoupelog ko  Aoiknon dev etvan e Béon va tig TpoPréyet 1 va Safréyet Tig Toyxdv emmtdoels avtodv. [ap’
Olo. avtd 1 Atloiknor KT dlopK®MG TNV KOTACTOON Kol TIC MOOVES EMIMTMOGELS TNG, TPOKEWEVOL VO
dwopariost 0t AapPdvovror Eykapa O TO avoyKoio Kot SUVOTG HETPO. KOl EVEPYEIES Yol TNV
g\ay1oTOTOINGoT TVYOV EMATOCEDV OTIS dpactnpLotntes ¢ Etapeiag.

2.2 Néo TpoéTLTa, TPOTOTOU|GELS TPOTVTMV KU SLEPUNVEIES

YuyKkekpluéva véo TPOTLTE, TPOTOTONGCEL, TPOTOHTMOV Kot Oleppunveieg €yovv ekdobel, to omola eiva
VIOYPEMTIKA Y10 AOYIOTIKES TEPLOOOVS OV EEKIVOUV KATA TN O1APKELN TNG TALPOVCAS XPTONG N LETAYEVESTEPQL.
H extiunon g Etapeiog oyxetikd pe v emidpacn omd v €QOpHoyn OVTOV TV VEOV TPOTOTOV,

TPOTOTOMNGEWDY KO SIEPUNVEIDV TapaTIOETOL TAPUKAT®.

IIpoTuma Ko ALEPUNVEIEC VTOYPEWTIKA Y10, TV TPEYOVGH OLKOVOULKT Yp1ion

AAII 32 (Tpomomoinon) «Xpnuatoowkovopuikd Méoa: Iapoveiocn»

Avt) n tpomomoinon ot odnyieg epapuoyng tov AAIL 32 mapéyet SIEVKPIVAGEI OYETIKA HE KOTOLESG
OOITACES YOl TOV GUUYNPIGHO YPTUOTOOIKOVOUIK®DV TEPIOVGLOKAV GTOWEIMV KOl VTOYPEDCEDV OTNV
KOTAGTOG OIKOVOUIKNG Béomg.

Opada TPOTUHTOV GYETIKA PE EVOTTOINGT KOl UTTO KOVOD CUUPMVIEG

To ZovuPooiio Abvov Aoyotikdv Tlpotomov («ZAAII») dnpocievce mévie véo TPOTLTO. GYETIKG pE
gvomoinom Kot tig oo Kool cupeovieg: AITXA 10, AITXA 11, AITXA 12, AAII 27 (Tporonoinon), AAIT 28
(Tpomomoinom). Agv vrdpyel  emidpoon omd TV EQPUPLOYN TOV TOPUTAV® TPOTOT®V GTIC OIKOVOUIKEG
kataotdoelg g Etarpeiog. Ot kupldtepot 6pot v mpoTumv etvat ot €&Ng:

AITXA 10 Evomompéveg Owovopkés Kataotaoeig»

To AITXA 10 avtikofiotd 6T0 GUVOAD TOVG TIG 0dMYieg AVOPOPIKE HE TOV EAEYYXO KOL TNV EVOTOINGY], TOL
mapéyovtol 6to AAIT 27 kot oto SIC 12.To véo mpdtumo oALALEL TOV 0PGSO TOV EAEYYOV MG KABOPIOTIKOD
TAPAYOVTO TPOKELEVOD VO ATOPACIOTEL €AV Lo oKovVopkn ovtotta Ba wpémet vo gvomoteitatl. To mpdTumo
TOPEYEL EKTETAUEVES SIEVKPLVIGEIG OV VIAYOPELOVV TOVG OLOPOPETIKOVS TPOTOVG KOTA TOVG Omoiovg pia
owovopkn ovtotto (emevouthc) upmopel vo eléyyel pia GAAN owovopkn ovtotte (emévévon). O
avofempnuévog oplopdc tov gAéyyov eoTidlel oty ovaykn va vmapyel Towtdypova to dikaiopo (m
duvatdnro va KatevhBvuvovtal o1 dpacTnploTnTeg TOL ENNPEALOVY GNUAVTIKA TIG 0T000GELG) Kot Ol HETOPANTEG
anodooelg (OeTikég, apynTikég 1 Kot Ta 300) TPOKEWEVOL va vrtdpyel EAeyyoc. Ta véo TpdTumo Topéyet emiong
S1EVKPIVIOEIG AVaPOPIKE [LE CLUUETOYIKG Stkatdpoto kot Sikoudpato doknong Béto (protective rights)ikabog
EMIONG KOl OVOPOPIKA UE GYEGELS TPAKTOPEVGNG / TPAKTOPEVOUEVOD.

AIIXA 11 «A7té kovod Xvpemviec»

To AIIXA 11 mopéyet pio MO PEOMOTIKY OVTILETOMION TMOV OO KOWOD CUHO®MVIOV €0TIALOVINS OTa
SIKOLMUOTO KOl TIG VTOXPEMCELS, TOPE GTN VOUIKY Tovg Hoper. Ot Tomot v cupemvidv tepopiloviol o
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

500 amd Kooy eheyydpeveg dpactnprotnteg Kot kowompaties. H pébodog g avaroyikng evomoinong dev
glvar mAéov emtpent). Ot ovupetéyovies oe kowompalieg epaprolovy VIOYPEMTIKA TNV €VOTOINoT HE T
pébodo g kobopng Béong. Ot OKOVOMIKEG OVIOTNTEG TOL GLUUETEXOVLV GE OMO KOWOV EAEYYXOUEVEG
Sdpaoctnplomreg epapuodlovy mapOUol0 AOYIGTIKO YEPICUO HE QVTOV OV €Paprolovv emi Tov mapOVTOG Ol
GUUUETEXOVTEG OE OO KOO EAEYYOLEVA TEPLOVGLOKA OTOLXEIR 1] OE OO KOO EAEYYOUEVEG SPUCTIPLOTITEG.
To mpdTLTO TTOPEYEL EMIONG DIEVKPIVIGEIG OYETIKA LLE TOVG CUUUETEXOVTIEG GE OO KOWVOO CUUQMVIEG, YWPIg Vo
VILAPYEL OO KOOV EAEYYOG.

AIIXA 12 4 v®OG6TOTO0ING61 GUUUETOYNS 0E AALES OLKOVOUIKES OVTOTITES

To AIIXA 12 ovogépetal OTIG ONOITOVUEVEG YVMOTOTOWGES WG  OWKOVOMIKNG  OVIOTNTOG,
GUUTEPIAAUPAVOLEVOY CNUAVTIKGOV Kpicemv Kol vnobiécemv, ol omoieg EMTPENOVV GTOVG OVUYVAGCTEG TMOV
OKOVOUIKMV KOTOOTACEMV VO, 0EWOAOYAGOVV T1 GUOT, TOVG KvOOVOUG KOl TIG OIKOVOUIKES EMMTAOCELS TOV
oyetifovtal pe T GUUUETOYN TNG OKOVOUKNG ovTOTNTaG 0 Buyatpikés, cuyyevels, and kool GupEmVIES Kot
U1 EVOTOL0VHEVEG OKOVOUIKEG ovTotnTeg (Structured entitiesMia owovopukn ovtdtnta £xel T duvatdTnTo
va Tpofel og Kamoleg N OAEG Amd TIG TAPATAVE YVOOTOTOMGCELS XWOPIC VOl EIVOL VTOYPEMUEVT VAL EPOPHOGEL TO
AITXA 12 610 6bvoro tov, 1§ To AIIXA 101 111 ta tporomompéva AAIT 271 28.

AAII 27 (Tpomomoinon) «Atomkés Owkovoprkéig Katasracsig»

To IIpdétumo avtd dnpocievbnke tavtdypove pe to AIIXA 10 kor og ocvvdvacud, ta 600 TPOHTLTA
avtikodiotodv 10 AAIL 27 «Evomomuéves kou Atopurés Oxovouurés Karaordoeig». To tpomomompévo AAIL
27 opilel T0 AOYIOTIKO YEPIGUO KOL TIC OTOPOITNTEG YVOGTOTMOWGES OVAPOPIKY LE TIG CUUUETOYEG OF
Buyatpucés, Kowvompoiies Kot ovyyevelg Otav pio OKOVOUIKY] OVTOTNTO E€TOWMALEL OTOUIKEG OUKOVOULKEG
katootdoels. [Tapddinia, to Zvpfoviio petépepe oto AAIT 27 6povg Tov AAIL 28 «Erevddoeic o Zvyyeveis
emyepnoeig» ka1 tov AAIL 31 «Xvuuctoyés oe Kowompoliec» mov a@opodv TIC OTOUIKEG OIKOVOULKES
KOTOGTAGELS.

AAII 28 (Tpomonoinon) «Emevdvocig og Xvyyseveic emysipfosic ko Kowonpotico»

To AAII 28 «Emevivoeig o Zvyyeveis emiyeiproeis koi Kowonpalies» avtikadiotd 1o AAIL 28 «Erevdioeic oe
2vyyevelg emiyelpnoeic». O okomog ovtod Tov [Ipotdmov gival va opicel ToV AOYIGTIKO XEIPIGUO AVOPOPIKE LE
TIG EMEVOVOELG GE GVYYEVELG EMYEIPNOELG KOL VO TOPUBESEL TIG AMALTIGELG Y0 TV €Qaproyn ™G nebddov g
kaBapng B€ong KaTd ™ AOYIOTIKN TOV EMEVOVCEMY GE GLYYEVELS Kol Kowvonpaties, Onmg TPokHITEL amd TN
dnpocievon tov AITXA 11.

AITXA 10,ATIXA 11 ka1 ATIXA 12 (Tpomomoinen) «Evomoipéves 01KOVOUIKEG KATAGTAGELS, 0T0 KOLVOD
CUUPOVIES KUL YVMOGTOTOING GVUUETOYNG 6€ GAAEG o1KOVOKES ovToTNTES: OdnYies petdfaocnc»

H tpomomoinon otig 0dnyieg petdfoong tov AITXA 10, 11k 12 mopéyel SEVKPIVIGELS GYETIKG LE TIG 0dTYieg
petafoong oto AIIXA 10 ko mepopilel TIC OmOLTAGELS YO TOPOYN GLYKPLITIKNG TANPOPOPNONG GTIG
yvootonomcelg tov ATIXA 12 pdvo yio v nepiodo mov mponyeital GUes TG TPAOTNG ETHGLOG TEPIOS0V KATH
v onoia epapuoletat o AITXA 12. Xvykpirikn TANpoeOpNoN Yo YVOGTOTOWGELG GYETIKO LLE GUUUETOYEG OE
U1 EVOTOLOVUEVEG O1KOVOpIKEG ovtoTnteg (Structured entities)ev amatteito.

AITXA 10,AITIXA 12 ko AAII 27 (Tpomomoinen) «Etoipeisg Enevévosov»

H tpomomoinon tov AITXA 10 opilet pia etanpeio engvdvoemv kot mapéyel pia eEaipeon and v evomoinom.
[ToAAG emevdLTIKG KEPAAMLO KOL TOPOUOLEG ETOIPEIEG TOV TANPODY TOV OPICUO TOV ETAPELDV EMEVOVCEDV
eEapovvtal amd TV €VOTOINoN TOV TEPIGGOTEP®V BuyaTpK@OV TOVG, Ol OMOIEG AOYIOTIKOTOLOVVTOL G
enevdvoelg oe b0y o&la pécw amotehecpdtov, TapodAo OV ackeital EAeyyos. Ot tponomomoelg oto AIIXA
12 g16Gyouv TIG YVOOTOTOMGELS TOV YPELALETOL VO TOPEYEL LI ETULPEID ETEVOVCEMV.
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(Mocd og evpd)

AAII 36 (Tpomomoinon) «['voetomomoels avokTiouns oSiog pn YPMUETOOIKOVOUIKAY TEPLOVGLUKOV
OTOLYELOV»

Avtf M TPOTOTOINGT OTOLTEL: @) TNV YVOOTOMOINGN TNG OVAKTAGIUNG a&iag evOg TEPIOVGIAKOD GTOXEIOV 1|
povéasdog dnuovpyiog tapstokmv podv (MATP) otav €xsl avayvopiotel | avaotpoeel pio (nud amopsioong
Ko ) AETTOUEPEIG YVOOTONMOWGEL OXETIKA e TNV empuéTpnon tng evioyng aéiog peiov é€oda ndAnong dtav
€xel avayvoplotel 1 avaotpaeel o {nud aropeioong. Eniong, aeapel v amaitnon va yvooctomombei n
avaktnown o&la otav pio MATP mepiéyet vrepaio 1 GLAO TEPLOVGLOKA GTOLXEID LE ATPOCIOPIOTI] OPEALUT
Com kot dev vrapyel anopeimon. H tpomomoinon avtn dev éyel enidpaocn GTIS OKOVOUIKES KATACTAGELS TNG
Etoupeiog.

AAII 39 (Tpomomoinon) «XpNUATOOKOVOULKE HEGH: AVAYVAPLGT] KOL ETLUETPGN»

AvT 1 TPOTOTOINGY| EMTPENEL TN GLVEYIOT] TNG AOYIGTIKNG avTIoTAOUIoNG dtav éva Tapdymyo, To onoio &xet
oplotel g péco avtiotdfpuong, avavemvetor vopkd (novated) mpokeyévov va ekkabopiotel omd Evav
KEVIPIKO avTIGLUPOAAOUEVO ©G OmOTéAESHO VOU®V 1] KOVOVICUADV, €POCOV TANPOVUVTOL GUYKEKPLEVES

ovvOnkes. H tpomomoinon avth dev éyel enidpaon otig owovopkég katactdoelg e Etapeiog.

[péTumo Koy AlEPUNVEIES VTOYPEDTIKG Y10 NETAYEVEGTEPES TEPLOOOVG

AIIXA 9 <XpnNpotoowovopkd péco» Kol PETOYEVESTEPES Tpomomomjceels oto AIIXA 9 ko AIIXA 7
(spapudleton otic eTRolEC AoYIoTIKES TEPLOSOVE oL Egktvov tnv N uetd tnv 1 Iavovapiov 2018)

To AIIXA 9 avtkadiotd 11 mpdvoleg tov AAIL 39 mov apopodv oty TaSvOUNoN Kol ETUETPNON TOV
YPNUOTOOIKOVOUIKAV TEPIOVGIUKADV GTOLXEIMV KOl YPMULOTOOIKOVOUIKADV VIOXPEDCEMV Kot GUUTEPIAAUPEVEL
emiong éva  HOVTEAO OVOUEVOUEVOV TIOTOTIKGOV C(NUIOV T0 omoio  oviikafiotd T0 HOVIEAD TV
TPAYLOTOTOMUEVOV TIOTOTIKOV (v mov gpapudletor onuepa. To AITXA 9 Aoyiotikry Avtiotdduiong
kafiepdvel pia TpocEyylon g AOYIoTIKNG avtiotdduong Bacilopevn oe apyés Kot avTLETOTILEL ACVVETELES
ko advvopieg oto tpéymv povtélo tov AAIT 39. H Etapeio Ppicketor ot dodikocio ektipmong g
emidpaong tov ATIXA 9 otig owovopkés g kKatootdoels. To AITXA 9 dev umopei va epappoctel vopitepa
a6 v Etapeia 61611 dev €xel vioBetn el and v Evponaiki Evoon.

AIIXA 15 &Eco0da omé Xoppérora pe IMehareg» (spopudletor otic €Toiec AOyloTIKEG TEPIOBOVG OV
Eexvovv v 1 petd v 1 lavovapiov 2017)

To AITXA 15 ekd60nKe tov Mo 2014.Zkondg tov mpothnov givar va mapéyel Evo viaio, KOTovonTo HOVTELD
avoyvaplong tov €600V amd OAo To cupPorata pe meAdteg OOTE Vo PEATIOCEL T1 GUYKPIGIUOTNTA HETAED
ETOLPELDY TOV {310V KAASOV, SLOPOPETIKOV KAGS®V Kol SLPOPETIKOV Kepaiatayopdv. IleptiapPdvet Tig apyég
OV TPEMEL VO EPOPUOCEL Pi0l OTKOVOULKT] OVTIOTNTO Y10 VO, TPOGOIOPIcEL TNV EMUETPNON TOV E0O0MV Kol TN
XPOVIKN oTiypn g avayvoptong tous. H Pacwkn apyn elvan 6t pio owovopukrn ovtdtnta Ba avayvopicet to
£0000 e TPOTO TToL Vo ametkovilel T petafifoocn Twv ayadmv 1 VINPESIOY GTOVS TEAATES GTO TOGH TO OTO{0
avapével va dtkooVTol og avtdAlaypo v avtd to ayafd M tig vanpecies. H Etapela Ppiokerar otn
dwdkacia ektipnong g enidpaons tov AIIXA 15 otig owovopikég g Kataotdoels. To mpodtumo dev €yel
viobetnOel axdun amd v Evponaixn Evoon.

EAAIIXA 21 Ewo@opéc» (spapuoleton 611G etoieg AoyioTikés meptddong mov Egkvoldv vy 1) petd tmy 17

Tovviov 2014)

Avt 1 depunveia opilel Tov AOYIOTIKO YEPICUO HI0G VTOYXPEDONG TANPOUNG EI0QOPAG OV Yl emiPAnOei
amd TN KuPépvnon kot dev givar eopog swodnuatog. H depunveio dievkpwvilel nog 1o deopeEVTIKO YEYOVOG
Bdon tov omoiov Oa Empene va oynuatiotel 1 VoypEwon Katafoing sloeopds (Eva amd Ta KprTiplo yuo, v
avayvmpion voypéwong copewva pe to AAIT 37) givan 1 evépyeia OTwC TeptypaPeTan 6T oXETIKN vopobeoio
1 omoio mpokaAel TNV TANPOUN ™G el0eopds. H dieppunveio pmopel va €el OG OTOTELECHO TNV OVOYVAOPIO
g VRLOYPEOONG apyOTEP OO OTL IOYVEL CYLLEPQ, EWIKOTEPU G GYEON e ELCQOPES OL 0Toieg eMPAALOVTAL MG
OTOTELEG O GLVONKAOV TTOV 1GYVOVV GE L0 GUYKEKPIUEVT] NMULEPOUN VM.
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
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AATII 19 AvaOsopnuévo (Tpomonoinon) «Iapoyic og Epyalopévous» (epopudleton otTic eTNo1EC AMOYIGTIKEG
neP10d0vE oL EgKvovv Ty N petd v 1n Ioviiov 2014)

H meplopiopévon okomod tpomomoincn epapuoletar o €10Qopég TV epyalopévav 1 Tpitov HEPOV oTa
TPOYPAUUOTO KOOOPIOUEVOY TOPOYDV KOl OTAOTOOVV TNV AOYIGTIKOTOINGT TOV EGQPOPAOV OTOV €ivol
aveEApTNTEG TOL aPBUOL TOV ETOV TOV TAPEYETUL 1] EPYOCIN, YO TOPASELYHLN, EIGPOPES ePYAlOHEVOV TOV
vroloyilovtat faomn evog 61a0epod 1060610 TOL HIGHOV.

AIIXA 11 (Tpomomoinon) «Amé kowvod Xvpeavies» (epapudletol oTic €To1EC AOYIOTIKES TEPIOSOVG IOV
Eexvov v 1 uetd v 1 lavovapiov 2016)

Avti n tpomomoinon amoltel amd Evov emevdvty va gpapudcel v puébodo g eEoyopds OTOV OmOKTA
ovppetoyn o€ pia omd Kool dpactnpotnTo 1 omoia omoteAel pia ‘emyeipnon’. H tpomomoinon dev €xet
vioBetnOel axdun amd v Evponaixi Evoon.

AAII 16 kav AAITI 38 (Tpomomowmosic) «Awgvkpivien tov Emrpentdv Me06dwv AmocPeonc»
(soapudletor otic eTiolec MoyioTikéc meplddove mov Esktvodv tnv 1 uetd v 1 Iavovapiov 2016)

Avt 1 tpomomoinom devkpviel 6Tt 1 xpHon pebddwV PaciGUEVEOV 6To £6000 deV Eivol KATAAANAESG Yo TOV
VIOAOYIOUO T®V amocPECEV €VOG TEPLOLGLOKOD OTOLKElOL Kol €miong dtevkpwilel Twg ta £6000 Ogv
Bewpodvtol KoOTAAANAT Bdon empétpnong g aviA®ONG TOV OIKOVOUK®DY 0QELDY TOL EVOMOUATOVOVTOL OE
éva VAo TEPLOVGLOKO GTOLYEl0. AVTEG Ol TPOTOTOAGELG dev €xovv vioBetnBel axoun and v Evponaikn
"‘Evoon.

AATI 16 kot AATIL 41 (Tpomomouosig) «Iswpyio: Avapkeig Qureies» (spapudletor otTig £TN01EG AOYVIGTIKEG
neP10d0vC oL Eekvovv Ty N petd v 1 Iavovapiov 2016)

AvTéG 01 TpOTOTOMGEL AAAALOVY T PN ULATOOIKOVOLLKT VO(QOPH TOV SLOPKMV GUTELDV, OTMS T AUTEALN KoL
Ta §évpa mov mapdyovv epovta. Ot dtapkelg puteieg TPEMEL Vo AOYIGTIKOTOOUVTAL LE TOV {010 TPOTO OT™G T
1O10KATOCKEVAGUEVA EVODULATA TAYLO. ZUVERMG, Ol TPOTOTOWGELS GuUTePAapfavovy Tig drapkeic puteieg oto
nedio gpappoyng tov AAIL 16, avti tov AAIL 41. H mapayoyf mov ovantdooetol 6Tl dlapkels guTeies
mapapével oto medio epappoyns tov AAIT 41. Ov tpomomomoelg dev €xovv vioBetnBel akdun ond v
Evpomnaikn ‘Evoon.

AAIl 27 (Tpomomoinon) <«ATOMIKES OLKOVOMIKES KATAGTAGEWS» (£QapuoleTtal oTiG €TNO1EG AOYVIGTIKEG
nmeP10d0ve oL Eekvovy v M petd v 1 lavovapiov 2016)

AvT 1 TPOTOTOINGT EMITPENEL OTIG OIKOVOUIKEG OVTOTNTEG VAL YPNGLLOTO0VV TV PEBodo g kabapng Béomng
TPOKELEVOD VO, LOYIGTIKOTOWGOVV TIG ENEVOVGELG 0 Buyatpikés, Kowompadieg Kol GUYYEVELS OTIG OTOUIKES
TOVG OIKOVOUIKES KATAOGTAGEL Kot emiong Eexabopilel ToV 0pIGHO TOV OTOUIKMV OIKOVOMKAV KoTooTdcemv. H
Tpomonoinon dev €xel vioBetnBel axodun amd v Evponaikn ‘Evoon.

AIIXA 10 kav AAII 28 (Tpomomouiosic) «IIdANGN 1| £16QOPE TEPLOVGLOKAOV OTOLEIMV pPETAED £VOG
EMEVOLTI Kol PG ovyyevovg stopsiag 1 kowonpobios» (spapudletal oTic £Toleg AoyloTikéC Teptddong
nov Egkvov v 1 petd v 1 lavovapiov 2016)

Ot tpononomoelg d1evbetodv pia acvvénela peto&d tov datdéewy Tov AITXA 10 kot tov AAIT 28 oyetikd pe
NV TOANGCN 1 EIGEOPA TOV TEPIOVOLOKOV GTOXEIOV HeTaED EVOC EMEVOVTH KOL LIOG GLYYEVODS ETOLPEiNG 1
kowomnpo&iag. H Bacikn cuvéneia tov tpomomomoemy ival mog avayvopiletol oAOKANpo 10 kEPS0G 1 1 Inpid
oG cvvariayfg mov meptiappaverl pio dpactnpiotnta (gite pe T popen poag Buyatpkig eite oyl). Mepikd
képdoc M {nud avayvepiletatl 6tav 1 cuvorroyr TEPLOUPAVEL TEPIOVGLUKA GTOLXELD TO. OO0 OEV ATOTEAOVV
po dpactnplotTnTa, OKOMO KOL oV OUTE TO TEPLOVOLOKG oToryeio. Exovv TN pope1 pog Buyatpikng. Ot
Tpomomomoelg dev £yxovv viobetei axopun and v Evponaikr Evoon.

AAII 1 (Tpomomomosic) “I'vootomoumiesls”’ (spupudletor oTic THO1EC AOYIGTIKEC TEPLOSOVE OV EEKIVOLV
mv 1 petd v 1n Tavovapiov 2016)
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

Ot tpomomomoels dtevkpwvilovv 11 0dnyieg tov AAIL 1 oyetikd pe TG €Vvoles TG ONUOVTIKOTNTAS KOt TG
GLYKEVIPOONG, TNV TOPOVGIOON T®V HEPIKOV AfPOIoUAT®V, TNV SO TMV OTKOVOUIK®Y KOTAGTACE®DY KOl TIG
YVOOTOTOMGELG TOV AOYIGTIK®V ToMTIK@V. Ot Tpomomomoelg dev £xovv viobetnOei axdun and mv Evpomaiky
"‘Evoon.

ATIIXA 10, AITIXA 12 kv AAITI 28 (Tpomomoujoeic) “ Etapeieg enevévosowv: E@appoyn g anallayig
a6 TV vaoypémaen evomoinong’ _(spapudletan otig emoieg AOYIOoTIKES TEPLOSOVE TOL EEKVODV TNV 1] UETh
mv 1n Iavovapiov 2016)

Ot tpononomoels Stevkpvilouv TV QAPHLOYN TNG ATAALAYS TOV ETULPELDOV EMEVOVCEMV Kl TV Buyatpikdv
Toug and v vroxpéwon evomoinong. Ot tpomomomoelg dev €xovv vobetnfel axoun amd v Evpomaikn
‘Evoon.

Etmoiec Bednidosig o AIIXA 2012 (spapudletar otig etiotiec MoyioTikéc meptddovg mov Egkivodv Ty 1 Uetd
mv 1n ®ePpovapiov 2015)

Ot TapaKAT® TPOTOTOCELS TEPLYPAPOVV TIG CNUAVTIKOTEPES OAAAYES TTOL VIElGEPyovTaL o€ epTd ATTXA ©¢
enoKkOAoV0o TV anotelecpdtov tov kvkiov 2010-12tov etnoiov mpoypappotog Peltidcemv Tov TAAIL

AIIXA 2 dlopoyéc mov eCaptadvior omo TV ollo TV UETOYDV

H tpomomoinon dievkpwilel tov optopd g ‘mpotindbeong katoyvpwong kot opilel dakpttd tov ‘Opo
am6O00NG Kol TOV ‘Opo VINPECING .

ATIXA 3 «Svvevaoelc eTLyslpoe@ VY

H tpomomoinomn dtevkpivilel g 1 VILOXPEMOT Y10 EVOEXOUEVO TIUNHUO TO OTOI0 TANPOL TOV OPIGHO TOV
XPNLOTOOIKOVOLKOV GTOLXEl0V TASIVOLEITOL MG YPNILOTOOIKOVOLIKT] VIOYPEMGN 1| MG oTotyelo ™G Kabapng
0éong Paon Tev opiopdv tov AAIT 32 «Xpnuotoowovoukd péoa: [apovsiaon». Eniong digvkpvilel mmg
KaOe evdeyOduevo TiUNpa, YPNUOTOOIKOVOUIKO Kol U XPMUOTOOIKOVOUIKO, Tov Ogv eival oTotyeio g
KkaBapng 0éonc empetpdTon oy €0A0YN 0&io LEGH TV OMOTEAEGLATOV.

AIIXA 8 «Aecitovpyixoi tousic»

H tpononoinon anattel t yvwotonoinon tov ekTiuice@v g dtoiknong 66ov agopd tv cuvdabpoion tav
AELTOVPYIKOV TOUEDV.

AIIXA 13 «Emuétpnon dloyne alioc»

H rtpomomoinon odievkpwilet 6t1 10 7pdTLIO Ogv  amOKAgiEl TN dvVATOTNTO TNG EMWETPNONG
Bpayvmpdbeopov OnTUITNOE®Y Kol VTOYPEDCEMV OTO, TOGH TOV TYOAOYI®V OE TMEPUMTAOCELS OTOL M
EMINTOON NG TPoeOPANOTG IVl OTILOVTY.

AAIT 16 «Evoduata wéyio» kar AAIT 38 «Avia weprovaiad arotysio

Kot ta 000 mpdtumo tpomomomfnkav mpokelévov vo devkpviotel o TPOmOG e TOV  Omolo
avtipetonilovior N Tpo anocPécemv AoyloTikn a&ic TOL TEPLOVGLOKOD GTOLXEIOL KOl Ol GUGGMPEVUEVES
amocPécelg 6Tav Lo OUKOVOLIKT ovTOTNTe 0KoAoLOEL TN péBodo Tng avampocapLoyNG.

AAIT 24 4 Vo oromolioeic oLVISOEUEVWY UEPDOV

To mpodTLRO TpOoTOTOMONKE TPOKEEVOL VA GVUTEPILAPEL OC GLUVOEdEUEVO HEPOG pia TOpEin TOV TaPEYEL
VINpPecieg PactKod SOKNTIKOD OTEAEYOVG GTNV OIKOVOUIKN] OVTOTNTO 1) OTNV UNTPKN ETOIpEi NG
OTKOVOUIKNG OVTOTNTOG.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

Etmoiec Bednidosig o AIIXA 2013 (spapudletar otig etioiec MoyloTikéc meptddovg mov Egkivodv Ty 1 Uetd
v 1n lavovapiov 2015)

Ot TapOKAT® TPOTOTOWGELS TEPLYPAPOVY TIG CNUAVTIKOTEPEG OAAAYEG TTOV VTEIGEPYOVTUL o€ Tpiot ATIXA w¢
enoKOAoVO0 TV anotelecpdtov Tov kvkiov 2011-13tov etnoiov Tpoypappotog Beltidcemy Tov TAAIL

ATIXA 3 «Evvevaoelc eTLyslpoew Vv

H tpomomoinon dievipwvilel tog to AIIXA 3 dev €xel papoyn Ty AOYIGTIKOTOINGT TOV GYNLOTIGHOD
0To10dNTOTE OO Kooy dpactnplotnrag facn tov AIIXA 11 6Tig 01KoVOUIKEG KATAGTAGELS TG 010G TG
oo Kowov dpacTnPlOTNTIS.

AIIXA 13 «Emuétpnon edloyng alioac»

H tpomomoinon odievkpwviler mwg mn eEaipeon mov mapéyer to AIIXA 13 yio éva yapTo@uAdKlo
YPNUOATOOIKOVOUIKGOY omoithoeny kol vroypehoewv (‘portfolio exception’) éxsl epoppoyn oe OAo ta
couforate,  (coumepAaUPavOLEVEOY TV U YPNUATOOIKOVOUIKGOV cupPoraimv) &vtdc Ttov mediov
gpopuoyng tov AAIT 39/AITXA 9.

AAIT 40 «Erevovoeic oe axivyTo»

To mpodTLRO TpomOomOMONKE TpokeéEvov vo. dtevkpviotel g to AAIL 40 kot to ATIXA 3 dev eivan
apotPaing amoKAEIOUEVA.

Eticieg Behtidoeig og AIIXA 2014 (epopuoleton oTic etoleg AoyioTikés meptddoug mov Eekvody v 1 petd
v 1 lavovapiov 2016)

Ot tpomomomoelg mov mopoTifeviol Topakdt® mEPypapovy T Pacikés aAlayéc oe téocepa AIIXA. Ou
Tpomomomoelg dev Exovv viobetn el axdpun and v Evponaikn Evoon.

AIIXA 5 «Mn kvkAo@opodvia  mepiovoilakd,  oToiyEio.  OlOKPATOVUEVO. TPOS TWANCH KO _OlOKOTEITES
OPOTTNPIOTHTES?

H tponomoinomn dievkpwilel tmg dtav Eva meplovotakd otoryeio (1 opddo otoyeimv) avatavopeitorl amd
«OlOKPATOVUEVO TTPOC TAOANOT» OE <«OLIKPOTOVUEVO TPOG dtavoun», 1 To avtifeto, avtd dev amotelel
oAAoyn 6T0 GYEG10 Y10 TAOANGN N SLVOUT KO OEV TPEMEL VO AOYIGTIKOTOLEITAL GOV OAAOLYT].

AIIXA 7 «Xpnuorooixovouike uéoa. I veooromoroeic»

H tpomomoinon mpochitel ocvykekpiéveg odnyieg mpokepévon vo fonbnoet m doiknon va tpocdiopicet
€Gv ot 6pot piog cvpup@viag yio eELTNPETNOT EVOS YPNUATOOIKOVOUIKOD TEPIOVGLOKOD GTOEIOL TO OO0
€xel petafioaotel cuviotodv cuveyllopevn avapen kot d1evkpwvilel Tog ot eMPOGOETEG YVMOGTONO|GELG
mov  oamoutovvtor  Pacet g tpomomoinong tov AIXA 7 «'VOOTOTONGE — ZOUYNPIOHOG
XPNLOTOOIKOVOUK®DV TEPIOVCLOKADY CTOEIDV KOl VITOYPEDCEDV» dgv amalteitat yioo OAES TIG EVOLANETES
TEPLOBOVG, eKTOG €Gv amarteitan amd To AATL 34.

AAIT 19 dlapoyéc ae epyalouévooc»

H tpomonoinon devkpwiler nmg, 6tav mpocdiopiletor 10 enTOKIO TPOEEOOANCNG YO TIG VIOYPEDMCELG
TOPOYDOV TPOCSHOTIKOD HeTd TV £€£000 amd TNV LANPECiA, TO ONUOVTIIKO €lval TO VOUIGHO GTO OToio
TapoVG1EoVTaL 01 VTOYPEDGCELS KOl OYL 1] XDOPO GTIV OTO10L AVTEG TPOKVTTOVV.

AAIT 34 «Evoiaueon ypruatooikoVOUIKY aVapopa

H tpomonoinon devkpvilel v €vvola TOV «TANPOPOPNCT TOV YVOGCTOTOLEITOL 0OTOVONTOTE OALOD GTNV
EVOLAEDT (PN HATOOUKOVOLLLKT OVOPOPE» TTOV AVOPEPETUL GTO TPOTLTO.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

2.3  XUVOALOYROTIKEG NETATPOTTES

(a)  Asizovpyo vopoua kot vouLoue Tapoveiacyg.

Ta otoyeio TV owWOVOUIK®Y Kotaotdoev g Etoipeiog emypetpdvror PAcoel tov VORIGHOTOG TOV
TPOTEDOVTOG OKOVOUIKOD TTEPIBaAlovTog, 610 omoio Asitovpyel («dettovpyikd vopiopa»). Ot OIKOVOUIKES
Kataotdoelg mapovcialoviol o€ Evpd, mov eivol to AE1Toupykd VOUIGHO KOl TO VOUIGHO TOPOVGIOGNG TG
Etoupeiog.

) 2vvariayéic kar vrdloira

Ot cvvorldayég o€ EEVOL VOLUGLLOTO LETOTPETOVTOL GTO AEITOVPYIKO VOUICUA LLE TNV YPNOT TOV IGOTIADV TOL
woybovv katd v nuepounvia Tov cuvorraydv. Képdn kot inpiég and cuvailaypotikés dopopég ot omoieg
TPOKVTTOLV amd THV EKKAOAPLION TETOIWV GUVOAAAY®V KOTA TNV SépKeELD TG XPNONG KOl OO TNV LETATPOTN
TOV VOUICHOTIKOV oTolyeimv mov ek@palovior oe EEVO VOUIGHO HE TIG LOYVOVGEG LOOTIiES KOTd TNV
NUEPOUNVID GOAOYIOUOV, KATOY®POVVTOL oTe omoteAéopata. Ot GUVOAAAYLOTIKEG dtapopés amd U
VOUIOUOTIKG GTOtXElD TTOV amoTI®VTOL 6TV €0Aoyn aio Tovg, Bempovvral g TUApa TG VA0YNG a&iog Kot
GUVETMG KOTAXMPOVVTOL OOV Kol 0L SLAPOPES TG ELA0YNG a&iog.

2.4 Evo®potes AKIVIITOTOUGELS

Ta evoopoto Tay EMPETPOVIOL GTO KOGTOG KTINCEMS LElOV OLCOWMPELHEVES AmOGPECE Kol TUYOV
amopeioon. To kéoTOg KTNOoEMG MEPAOUPAveL OAEG TIG GUECH EMPPITTEEG JATAVES Yo TV OTOKTNON TOV
oTOoLKElV.

MertayevéoTtepes dOmAVEG KATAXMPOVVTOL GE €XAVENGN TG AOYIOTIKNG a&idg TOV EVOMUATOV Toylov 1 ©¢
Eexwprotd mhylo povov dv eivar Thovo To LEAAOVTIKA OTKOVOLIKA 0PEAT va. lopevcovy otV Etatpeio Kot to
k66710G ToVg pmopel va empetpndel agomiota. To KOOTOG EMOKEVOV KOl CUVINPNCEDV KOTOXMOPEITOL OTA
QTOTEAEGLLOTO, OTOV TPOLYLOTOTOLEITOL.

Ta owodnedo dev amocPévovtar. Ot amocPécelg Tov GAA®V OTOEIOV TOV EVOOUITOV TOYyimV, £POGOV
voeiotavrot, vroAoyilovtat pe v otabepn péBodo péca oty PéAun {mn Toug ToL £xel ¢ EENG :

- Kripw 20-40 ém
- Mnyavoroyikdc e€omhopdg (eKT0G MOMKOV TAPK®OV) 10 ém
- Mnyoavoroykdg eE0TAMGOG AOMK®V TApK®Y 27 £m
- Avtokivnta 6-9 ém
- Aowog eEomMopodg 5-10 ém

Ot vmoreypatikés afieg kot ot weéMpes {wéc Tov evoopdteov moylov vmokewtoul oe enaveétaom
TOVAGYIGTOV KAOE TEAOC Yp1IONMG.

INo 1o 20140v&nonke N weédun {on Tov aoAk®v Tdpkov ard 20ce 27 £t AdY® EXTOETOVG TOPATACTG TV
oupPdcewv Aettovpyiog ovpgova pe to N. 4254/2014 Inu. 4B). EmmpoocBeta, n tonpeio yio o vroloua

GO EID TOV EVODUOTOV TOYIOV TPOYDPNOE GTNV EXAVEKTIUNGT TNG OPEAMUNG (DTG TOVG.

Ot AKIyNTOTOMGELG VIO EKTEAECT] TEPIAAUPAVOVTOL OTO EVEMUOTO TAYLO KoL 1) 0OGPEST] Tovg EeKivaetl Otay
oloxkAnpwbodv Kat eivat £Tota yia T (pnomn mov Tpoopilovtat amd T Atoiknon.

Otav ot Aoylotikég aieg tov evoopdtov moyiov vaepfaivovy v ovaktoiun o&io tovg, 1 dapopd
(omopeimon) koroympeiton Guesa g £€0do ota anoteléopata (Enueimon 2.7).

Katd v modinon evoopdtov toylov, ot S1oeopés LeTo&d TOV TINHOTOS TOL AAUPAveTol Kot TNG AOYIGTIKNG
ToVG avomocPeotng atiog Kataywpovvtol g kEPOM 1 Cnpieg ota amoteAéopara.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

XPNUATOOIKOVOUIKA €000 TOV APOPOVYV GTNV KATUOKEVT] CTOWXEI®V EVEPYNTIKOD KEPAAALOTOLOVVTAL Y10 TO
XPOVIKO SAGTNUA TOV OmonTelTOL UEYPL TNV OAOKANPWON TNG KOTOoKELVNG. OAO ToL GAAGL YPMUOTOOIKOVOUKE
£€€0da avoyvopilovtol 6Ta OToTEAECHATO (PICEDG.

2.5 Aocopateg AKIVI|TOTOMGELS
(o) Aoyrouixo

O1 ddeteg Loyioptkod amoTindvTol 6To KO6ToG KToewd pelov Tig amocPéoels. Ot anooBéoelg vroroyilovton e
) otafepn péBodo Katd v Sudpkel TS ®PEAMUNG Cong TV ototelmv avutdv 1 onoia Kupaivetot and 1 émg
5¢ém.

(B) Adeiec Xpiiong

O1 édeteg pNoMG AMOTILMOVTAL 6TO KOGTOG KTHoNG Helov Tig amooPécelc. Ot amosPécelg dievepyovvton amd v
nuepounvia évapéng Aettovpyiog TV aolkmdv mwhpkov, pe ) otobepn péBodo, katd tn Sidpkela TG
o@éAMung Long tovg, N omoia givar 27 €. Ot adgleg ypnong vIOKeWTUL G EAEYYO OMOUEI®ONG OTOV KATOLL
yeyovota M| aAlayég oTic ouvOfKeg katadstkvoouy 0Tt 1 Aoyiotikn a&io prmopel va unv givon avaktiowrn (BA.
onu. 2.7).

2.6 MuoOdosig

Eroupeio w¢ piobwtig

MicOdoelg dmov ovotwdmdg ot kivduvol Kot avtopolBéc g wokmoiag dtatnpodviol amd Tov ekpclot)
tagwopovvior ®¢g Aettovpyikés pobmocels. Ta é€oda tov Asttovpyikdv picBooemv avayvopilovior ota
amoTeEAESHLATA YPNONG OvaAOYlKE Kotd Tn Owdpkewr G picBworng kot mepropfdavovv tuxdv KOGTOC
QTOKATACTACNG TOV OKWNTOL €pOcov avtd mpoPAiénetor amd T cvpPacn picbwong. H Etapeia dev €xet
Ae1TOVPYIKES POBDGELS.

Ot wobhoeig moayiov omov 1 Etapeia dtatnpel ovst@ddg OA0VG TOLG KvOUVOLG Kot ovTOpOlPBES NG
Wokoiog Tagvopovvtol O YPNUATod0TIKES oBmoelg. Ot ¥pnUaTodoTIKEG HIGHDOELS KEPAANLOTOLOVVTOL LLE
mv évapén g picboong otn younAdtepn petasd g eddoyng aiag Tov mayiov croyegiov N TG TAPOVoaS
aflog tov eldyotov pcbopdtov. Kdabe picOopo empepiletor peta&d g vmoypémong Kol T@V
APMUATOOIKOVOUIK®OV €EO0®MV €TOL MOTE VO EMTUYYAVETOL £€vo. 0Tafepd EMTOKIO GTNV  VTOAEWMOUEVN
xpNHoTootkovoky  vmoypéwon. Ot oavtiotoyeg vmoypedoelg omd  pobopoto, kabapés  omd
XPNHLOTOOIKOVOKE €000, ameukovilovtat 6T VoYPe®GEls. To HEPOG TOV YPNILATOOIKOVOUIKOV €£GJ0V OV
apopd ce ypnuorTodotikés pobmoels avayvopiletor ota omoteAécpHOTO XPNONG KATE Tn OldpKeE NG
picOwong. Ta mhye mov amokthOnKov pe ypPNUatodoTikn pHicOmon amooPévovior otn pkpdtepn mepiodo
peta&d e oeéung Long tov tayiov otoyelov kot e didpketog picBmong tovg. H Etaupeia dev dabétet
APNHOTOSOTIKEG LUGODOELG.

2.7 Amopgioon o&ilag pn APNIOTOOIKOVOIIKAV TEPLOVCLIK®Y GTOLYEI®V

Ta meprovoiokd ototyeio Tov EYovv ampocdoplotn weEAu (o1, dev 0mOGREVOVTOL Kot DITOKEVTAL GE EAEYYO
AmOUEIMONG £TNOCIMG KOl €MIONG OTAV KATOWL YEYOVOTA 1] OAAAYEG OTIS CLVONKEG KaTAdelkvOovy OTL 1
Aoyotikn a&la pmopei vo unv gtvar avaktmoyn. Tao meplovcilokd ctotyeio Tov amosPévovtal VTOKEWTAL GE
€leyyo anopeimong g a&lag Toug dtav vdpyovv evdeilelg 6Tt  Aoyiotikn a&ia tovg dev Ba avoktnOel. Znpio
amopeioong avayvopiletor yio 10 mocd katd 1o omoio M Aoyotikn oie tov Tayiov vmepPaiver TV
avaktiown o&ie Tov. H avaktiown a&la sivar n peyodotepn adio peta&d evioyng o&iog, petopévn e to
QTOLTOVHEVO V1oL TNV TOANoT kdotog, ko aéiag xproewg (topovoa a&io ypNUOTOPODY TOV AVOUEVETOL VO
dnpovpynBovv pe Pdaon tnv ektipnon g Stolknong yuo TIC HEAAOVIIKEG OUKOVOUIKEG KOl AEITOVPYIKES
ouvOnkeg). T v extiunon tov (MUIOV 0mopEI®ONG Ta TEPIOVGLOKH GTOEIN EVIACGOVTAL OTIG MKPOTEPEG
SUVaTEG HOVEADES dMLUOVPYING TAUEIOK®OV podV. M1 YpNUATOOIKOVOUIKG TEPLOVGLOKG GTOlXElN, €KTOG OO
vrepo&ia, oV £(0VV VTOGTEL OMOUEIMON EMXOVEKTIOVVTOL Yo, TOAVY aVTIGTPOPT TG amopeioong o KAOE
NUEPOUN VI IGOAOYIGHOD.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

2.8 Epmopikéc Kol AOWTEG 0TOLTIGELG

Ot gumopkég amartnoelg ovayvopifovral apyikd oty gdhoyn a&lo TOVG Kol HETAYEVESTEPO, OMOTILMDVTOL GTO
avondcoPecto KOGTOG e TN HEBOSO TOV TPUYLATIKOD EMTOKIOV, EKTOG €AV TO AMOTEAECHA TNG TPOEEOPATONG
dev givarl onpovtikd, petwpévo pe toxdv {npio amopegioons. H {nud amopgioong yio Tig Umopikég amaitioels
dnpovpyeitar 6tav VIAPYEL ovTIKEEVIKT £vdelgn 6t 1 Etanpeia dev givar o Béom va elompdéel OAa Ta TOGE
TV anoutoev pe Paon tovg cvpPatikods 6povs. To mocd tng mpoPieyng amopeioong elvor n dwpopd
peta&d ¢ AOYIOTIKNAG 0&log TOV OTOTNOE®MY KOl TNG TapovGsos a&iog TOV EKTIHMOUEVOV HEALOVIIKMV
TAUEWKDV POV, TPOEEOPATLEVT LLE TO TPAYULATIKO €MTOKIO, KOl Kataympeitar g £€£0d0 ota amoteAéopaTa
™me XpPNone.

2.9 Agopeopéveg Katobioeig

Ot deopevpéveg Katabéoelg eival Tapelakd 1odvvapa To omoia dev givar Gueca dabéciua Tpog xpnon. Avtd
TO TOUEWOKG 100d00vVape dev pmopodv va yprnowyomombodv and v Etaipeia péypt v emélevorn evog
GLYKEKPILEVOL YPOVIKOD GNUEIOV 1] YEYOVOTOG GTO HEALOV. XTI TEPMTAOCELS TOV Ol OECUEVUEVEG KOTODEGELS
avopévetor va yprnoyomomBbodv evtodg SOGTNUATOG €VOG £TOVG amd TNV MUEPOUNVIO TNG KATAGTAONG
owovoukng Béong, tavopovvior o¢ Ppayvrpdbecpo meprovolokd otoyeio. Opwmg edv dev avapévetar va
xpnoyomomBoiv evtdg SoTNUATOG £vOG €TOVG amd TNV MUepoUNnvia TG KATAGTAONG YPMILOTOOKOVOLIKTY
Béomg, ta&vopovvtor g pakpompdBecpo teplovctakd otoyeio. Ot deopevpéves KatafEéselg YvmOTOTOLOUVTOL
o€ Eeplot YPOULU TNV KATAGTAGT OIKOVOKNG B€omg aAld cuvekTimdvton e ta Tapetokd Awabéoa kot
Icodbvapa ko tic TIpobecpiaxés Katabéoelg dve tov 3 pnvov 6tov vmoAoyiopd tov deiktn KeQOAMLOKNG
pnoyAeLONG.

2.10 Tapswokd Awoféono Kot 160dvvapo

Ta topelokd Stobéoipo Kot TopeloKd 16odvvape Teptlapfdvooy o HeTpNTd, TIG KOTUOECES OYEWMS, TIG
Bpayvmpdbeoues péxpt 3 pveg enevovcelg VYNNG PEVGTOTOINGNG KAt YOUNAOD picKOV.

2.11 MezToyko Ke@aioro

To petoyikd kepdrao mepthapPavet Tig Kowég petoyés g Etoupeiog. Apeca £€0da yio v €kdoom HETOYDV
eppavifovrot amaAraypévo and Kabe oyeTkd dQEA0g POPOL E1IGOONUATOG, APALPETIKA otV Kabapr BEon.

2.12 Advaw

Ta ddveln koToywpodviar apykd oty edioyn o&io tovg, pelopéve pe ta toxov dueca €€oda yuo TNV
TPOYLLATOTOINGN TG GUVOAAOYNG. MetayevéoTtepa AmoTILOVTOL 0T0 avandcPecsto K6oTog Pacet ¢ nebodov
TOL TPAYUATIKOD EmTokiov. Tvyov dapopd peta&d Tov glompayféviog moco (kabapd amd oyetikd £E0da) Kat
mg o&log eE6pANONG avayvopiletar oto anoteAéopata Katd v didpkela Tov davelspot Pacet g pebodov
TOV TTPAYUOATIKOV ETITOKIOV.

'E&oda daveiov mov katafdAlovTol Kotd TV vIoypaen ToV VEOV TIGTOCE®V ovayvopiloviol wg é£oda Tov
dovelov epdoov yivel avdinyn HEPOLS 1M KOL TOL GUVOAOL TNG VENG TIGTMOTIKNG YPOUUNS. X€ aUThH THV
mepinTOoN  KATAY®POOVIOL ©C HeAAOVTIKA £E0da davelmv péypt va yivet M avdinym. Eedcov dev
xpnoyomomBov ta véa ddveln, PEPIKMG N OMKE, TOTE avTd To. 6000 TTEPLAaPAVOVTAL GTO TPOTANPWOEVTQ
€€oda kat avayvopilovral oto amoteAéspaTo KaTd T dtdpkelo (ONG TNG GYETIKNG TIOTOTIKNAG YPOUUNG.

Ta ddavewa ta&wopovvioar ®g PBpayvrpdbeopes vroypedoels ektdg €dv 1 Etapeio €xel 10 dikaiopo va
avapdrdrel Ty e£6QANOT TNG VIOYPEMONG Y10 TOVAGYIGTOV 12 pveg amd Ty NUEPOUN VIR TOV IGOAOYIGHOV.

H Etaipeio dev drabétet davewn otig 31.12.2014on 31.12.2013.
2.13 Tpéyovca ko avapariopevn popolroyia
O 9dpog eloodMUaTog TS XpPNoNG amotereitat and v Tpéyovoa Kot v avoBaridpevn goporoyia. O @dpog

avayvopiletal otV KATAoTAoN OTOTEAEGLAT®V £KTOG Ko av oyetiletot [l Tood mov €yovv avayvoplotel oTa
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Aowmd cuvoAKd €écoda 1 anevBeiag ota idto KEPAAaL. e aVTAY TNV TePITT®OON 0 POpOS avayvapiletal emiong
0T AOUd GUVOAIKA £5000 1] 0T 1510, KEQAALO AVTIGTOLYO.

O @Opog €GO LOTOG ETTL TOV KEPODV €POGOV VITAPYOVY, VItoAoyiletan pe Pdon ™ eoporoyikr| vopobesio mov
€xel BeomioTel KaTd TNV NUEPOUN VIR TOV IGOAOYIGHOV Kot avayvopiletat g £E0do v mepiodo katd TV omoia
TpoKVTTOLY TO KEPST. H Srolknom avd dactipoto aSloAoyel TIG TEPWMTMOELG OOV 1) KEILEVT] POPOAOYIKY
vopoBeaio ypnlet epunveiog. Omov kpivetan amapaitnto yivovtor TPoPAEYELS €Nl TOV TOGMV TOV OVOUEVETOL
va TANP@O0HY GTIG POPOAOYIKES UPYES.

O avaPariopevog opog elcodnpato tpocdtopifetar pe v nEBodo TG VIOYPEMGNG TOL TPOKVATEL OO TIG
TPOCHOPIVEG SLOPOPES HETAED TNG AOYIOTIKNG a&log Kot TG GOPOAOYIKNS PACTS TOV TEPLOVGIOKMV GTOLYEIDV
KOl TOV VTOYPEDCEMV TOV EUEOVICOVTOL GTL OKOVOUIKES KATACTACELS. AVaPaALOUEVOS POPOS E1GO0ONUATOC
dev AoyileTon €6v TPOKVTTEL OO TNV OPYIKT CVOYVOPIOT GTOLXEIOL EVEPYNTIKOV N TOONTIKOV GE GUVOAAAYY|,
EKTOC EMYEPNUATIKNG CLVEVOONG, 1 omola Otav €ytve Ogv emnPEnce OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO
képdoc N {nuia. O avaPorropevog @Opog TPocsdopileTol (e TOVS POPOLOYIKOVS GUVTEAEGTES KOl VOLLOVS TOV
woyhoVY KOTO TNV MUEPOUNVIO TOV 1GOAOYIGHOD KOl OVOUEVETOL VO 10X0DC0VV OTOV Ol aVOBOAAOUEVES
poporoyikég amotinoelg Ba mpaypotomomnBodv 1 ot avofoAAOpEVEC POPOAOYIKEG VTOYXPEMOE; Oa
amomAN p®OovV.

Ot avoPaAdOpeves @OpPOAOYIKEG amauThOEG ovayvopifovtal katd tnv éktacn oty omnoio Oa vrdapéel
HEAAOVTIKO (POPOAOYNTED KEPDOG YlO. TNV YXPNOWOTOINGN TNG TPOCO®PIVIAG S10popdg mov dnuovpyel v
avoPaALOUEVT] POPOLOYIKT| OTtaiTNO).

Ot avaBaAlopeveg QOPOAOYIKEG OMOTNOELS KOl VITOYPEDCELS cupyneilovtar Hovo bV EMTPEMETOL VOUIKA O
GUUYNPIOUOC POPOLOYIKADV OTOLTICEDV KOl VROYPEDCEMV Kol €POGOV ol avOPoAAOLEVES (POPOLOYIKES
QAT OELS KO VTOYPEMGELS TPOKLTTOVV amd TNV {3t popoAoyovca apyn ent TG OVIOTNTAS TOV PoporoYeiTaL
Kot VEApyeL | TPOHESN 1 TOKTOTOINGT VO YIVEL LE CLUYNPLOUO.

2.14  Ipoun0deutic Kol AOUTEG VTOYPEDGELS

Ol gUTOPIKEG VIOYPEDCELS OMOTEAODV VIOYPEDCELS TPOG TANPOUNY Yo, TPOIOVTO 1 LANPECiEG TOV £YOVV
amoktnOel xatd TV doknom ¢ ovvnbovg eumopikng dpactnpiotnrag and mpoundevtéc. Ot mANpwTéOL
AOYOPLOGOT KOTOTACCOVTOL OTIS PPayvmpibeciles VITOYPEDOELS, €AV 1| TANPOUNY 0PEIAeTAL EVTOG EVOG £TOVG )
Myotepo. Av Oy, moapovowaloviol ¢ poKpompobecpeg vmoypedoelg. Ot gUTOPIKEG  VTOXPEDCELS
avayvopilovtor apykd oty €0A0YN a&iol TOLG KOl OTOTILMVTOL HETOYEVECTEPO GTO OVATOGPRESTO KOGTOG
XPNOUOTOLOVTOG TN HEBOSO TOV TPAYLATIKOD EMLTOKIOV.

2.15 Iapoyés 6T0 TPOSOTIKO

() Hopoyés ueta v é€odo amd v vanpeoio

Ot mapoyég petd mv €£0d0 amd v vanpecio TepLopPavovy T060 TPOYPAUIOTO KOOOPIGUEVOVY EIGPOPDY
060 Kot mpoypappata Kabopiopévev mapoydv. Ot tAnpopég kabopifovral and v ekdotote vopobeaio kot
TOVG KAVOVIGHOVS TOV TAUEIDV.

[poypoppa kobopiopévav moapoy®@v eivar €va cuvtaglodotikd mpdypappe To omoio kobopiler €va
GLYKEKPEVO TOGO ToPOYNS cLVTAEE®S To omoio Ba glompdéet o epyalopevog 6tav cuvtoSlodotnOel To onoio
ouvnBmg egaptdtat omd Eva 1 TEPIOCHTEPOVS TAPAYOVTES OTMS N NAKia, TO XPOVIA TPOVTNPESTOG KOl TO VYOG
TOV OTOd0YDV.

[pdypappo kabopiopévav eilcpopmv eivarl Eva cuVTaEI0d0TIKO TPOYPOLLN 6TO TAAIcL ToL otoiov 1 Etaipeio
mpoypatonolel kabopiopéveg TAnpopég oe Eva Eexwpiotd voukd tpécsono. H Etarpeia dev €xet kapio vopn
vroypémon va. TANP®Ocel enl TAEOV EGQPOPEG €AV TO Tapelo dev €YEL EMAPKN TEPLOLOIOK(A OTOLKElR Yo va
TANPOCEL 6€ OAOVG TOVG £pYALOUEVOLS TIS TAPOYES TOV GYeTICOVTAL LE TNV VINPECIO TOVG GTNV TAPOVSA KO
TIG TTPONYOVUEVES YPOVIKEG TEPLOSOVG,.

lNo 1o mpoypdappate kabopiopévav gicpopav 1 Etoipeio mAnpodvel l0Qopéc 6€ ao@OMOTIKA TApE TOV
dnpociov og vroypewtiky Bdon. H Etaipeia dev £yl GAAN vroypéwon OGOV £xel TANPDOGCEL TIG ELGQOPEG TOV.
Ot elopopég avayvopilovial @ SOTAVEG TPOCOTIKOD OTOTE TPOKVTTEL 0PEIA. Elcpopég mov mponAnpdvovtal
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avayvopilovtor cov oTtolyeio TOv gvePYNTIKOD OE MEPIMTOON TOL VIAPYEL SUVOTOTNTO EMIGTPOPNS TOV
APNHLATOV 1 GOUYMOIOUOS e LEALOVTIKEG OPEIAEG.

H vnoypéwon mov Kotoyopeitol 6TOV 1IGOAOYIGUO Y10 TO. TPOYPAULOTO KOOOPIGUEVOVY Topoyx®V givar M)
nmapovca  afio ™G vroypémong yio TNV KaBopIGUEVT TapOoYN, KOTO TNV MNUEPOUNVIL IGOAOYIGHOD, UEIOUEVN
Katd v edloyn o&io TV TEPLOVCOKAOY oToYEiV Tov mpoypappatos. H vroyxpémon tng kabopiopévng
mapoyng vrohoyiletol eMMoimg omd aveEaptnto ovaAOYIoT HE TN ¥pnon g pnebddov g mpoPremduevg
motoOTikNg povadog (projected unit credit method) rapovoa aio g vroypémong KoHOPIGHEV®V TAPOYDY
vroloyileton pe mPOeLOOANGCT TV UEAAOVIIKOV YPNUOTIKOV EKPOMV LE CULVIEAESTN TPOEEOPANONG TO
EMTOKIO TOV HOKPOTPOBEGH®V VYNANG TOTOANTTIKNG S1afEOoNG ETAPIK®OY OHOAOY®Y TTOL £XOVV JdpKELL
mePimov {01 e T0 GLVTUELOSOTIKO TPOYPOULLLLAL.

Ta avoloylotikd képdn 1 Inpieg mov @POKVMTOLV OO EUMEIPIKES OVOTPOCUPUOYES KOl OAAAYEG OE
AVOAOYIOTIKEG TTOPAOOYES XPEDVOVTOL 1 TIGTAOVOVTOL GTA {310 KEPAAALO GTA AOUTA GLVOALKA ELGOONLOTO KOTA
TV mEPi0d0 TNV 0TO10 TPOKVTTOLV.

To kdoT0G TpOvANpETiog avayvmpiletar omevbeiog 0TV KATAGTACN ATOTEAECUATOV.

() Hopoyéc tepuatiouod g arnocyoinong

O TOpOYES TEPLOTIGHOD TNG ATACYOANCTG TANPDOVOVTUL OTOV Ol EPYALOIEVOL ATOYM®POVY TPV TNV NUEPOUN VI
ouvvtaglodotnoewc. H Etapeio kataywpel avtéc tig mopoyés 1o vopitepo amd tig axdrovbeg nuepounvies: (o)
otav 1 Etoipeio dev pmopel mAéov va amoclpeL TV TPOGPOPE TOV TapoydV avtdv kot ) étav 1 gtapio
avayvopilel k66Tog avadidpdpmong mov gumintel oto wedio epappoyng tov AAIT 37 kot cvpmepropfavet tnv
KatafoAr] Tov Topoxdv ANENG. XV mepintwon pog Tpocs@opds mov yivetat yo va gvBappivet v eBglovoia
amoydpnon, ol mapoyés ££600v vroloyilovion pe Pdon tov aplBud v epyalopéveov TOV AVOUEVETOL VO
dgytovv Vv mpooopd. Ilapoyés tepuaticpod g amacyoinong mov o@eilovior 12 pniveg petd v
nuepopnvia Tov 16oAoYIGHOY TPoeE0PAOVVTAL GTNV Tapovoa a&io TOVG.

2V mepintmon TEPLOTICUOD amaGYOANGNS TOL VIAP)EL aduvapic TPocdlopiool TV epyalopéveov mov Ba
KAVOUV ¥p1oT] OLTOV TV TAPOYDV, eV YIVETAL AOYIOTIKOTOINGT GALG YVOGTOMOINGT] OVTOV (G EVOEYOLEVT
VILOYPEMOT).

2.16 Emyopnyiosig

O kpatikég emyopnynoelg avayvopilovtar oty gdhoyn aio Tovg otav avopéveror pe Pefadmra 0tL M
enyopnynon Oa ewonpayBet ko 1 Etopeio o cuoppopewbel pe dhovg tovg mpoPrendievovs 6povg.

Kpatikég emyopnynoeig mov apopovv ££0da, avafdilovtor kol avayvopiloviol 6To arToTEAECUATO £T61 DGTE
va avtiotoyilovton pe Ta é£0da mov tpoopilovtot va omolnudoovy.

Ot kpatikég emyopnynoel mov oyetifovior e TNV ayopd EVOOUOT®OV Toyi®Vv 1 TNV KOTAOKELY] £pyev,
meptlapfavovior ot HoKpOTPOBecuES VIOYPEDMCE, ®G OVOPOAAOLEVES KPOATIKEG ETLYOPNYNOELS KOt

HETAPEPOVTOL G £6000. GTNV KATACTAGT AOYOPLOICHOV OROTEAECUATOV pe TNV otabepn péBodo kotd
avopevopevn oeéun (o1 TOV GYETIKMOY TEPLOVGLUKMV GTOLXEIMV.

2.17 Awvopn pepiopdtov

H dwavopn pepiopdtov otoug petdyovg g etatpeiog avayvopiletor g vmoypémon dtav 1 dtavoun eykpiveton
and v Fevikn Zvvédevon Tov petdymv.

2.18 IpoPréyeig
Ot mpofAéyelg avayvaopilovtat dtov: vdapyel pio Topodhoo VOUIKN 1 TEKHULPOUEVT] SEGHEVCT) WG ATOTEAEC LA

yeyovot@v tov mapeAfovtog, otav eivor mBavov Ot Bo amartnbei ekpor] TOP®V Yo TOV SLOKAVOVIGUO TG
déopenong Kot 6Tav TO amaLToVpEVE TOGO propel va extyn el a&dmota.
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Ot mpofréyelg avayvopifovtal e mposEoAnuévn Paon, otav eivar onUAvTiKn 1 EXOPAOT] TG SLXPOVIKNG
a&log Tov YPMUOTOS, UE TN XPNOT EVOS TPO GOPOL EMLTOKIOL OV AVIOVAKAGL TIG TPEYOVOES EKTYLNOELS TNG
ayopdg ywo Tn olaypovikn o&ic Tov YPNUOTOG Kol TOV GYETIKOD KIvdOvov tng vroypéwong. Otav yivetot
npoelopinon tov mpoPréyenv M avénon g mPOPAEyNG TOv OQEiAETOL GTO TEPAGHO TOV YPOVOL
avayvopiletar og ypnpotootkovopkd €£odo. Ot mpofréyelg emaveetaloviol e Kabe nuepounvia cuvtagng
TOV OIKOVOUIKAV KOTAGTACE®V Kot €Gv Ogv eivar mAéov mbavov Ot Oa vrdp&el expon TOP®V Yo TO
SLOKOVOVIGHO TNG SECIEVONG UVTIOTPEPOVTOL GTIV KATAGTOCT OMOTEAECUATOV.

2.19 Avayvapion £660mv

Ta £é0060 Tpoépyovtal Kupimwg amd Topay®yn Kot TOANCN EVEPYELNS Kat avayvmpilovtal katd tnv tepiodo mov
TOPEYOVTOL Ol CYETIKES VINPECIES.

2.20 XTpoyyvAomou|6Els KOVOLAMY

Ta T0GA OV EUTEPLEYOVTOL GE AVTEG TLG OIKOVOLUKEG KOTOOTACELS EXOVV OTPOYYLAOTOMOEL 08 EVPAD.AL0POPES
OV EVOEYETOL VO VITAPYOVY OPEIAOVTUL GTIG GTPOYYVAOTOGELS.

2.21 Xvuykprtikég TAnpogopieg

Omov éyetl xpfel amoapaitnto, Ta GLYKPLTIKA TOGE £X0VV AVOTPOCAPLOGTEL Y10 VO CLVASOLVY UE TIG OAAAYEG
GTIV TAPOLGINGT GTO TPEYOV £T0G,.

3 Awygipion yPNUOTOOIKOVOUIKOD KIVOUVOV

3.1 MMopayovteg ypnUATOOIKOVOULIKOD KIVODVOV

H Etopeio extifetor 6e d10popovg YpMLOTOOIKOVOUIKOUS KWVOOVOUG OTMG, EVOEIKTIKG, KIVOUVOLS OyOpds
(ocovoadlaypotikd kivéuvo kot Kivduvo emitokiov), mototikd Kivduvo kot kivéuvo pevototrag. Ot
xpnroTootkovopkoi Kivdvvor oyetiCovral pe to mopaKaT® YPTLOTOOIKOVOUKE HECH: EUTOPIKES OMALTHOEL,
tapelakd Stbéotpa kat 1odvvapa, TPounBevTé Kot AOEC vIToype®oels. Ot AoYIoTIKEG apYEG CYETIKA e Ta
TOPOTAVE YPTLLOTOOIKOVOLIKE PHEGH TEPLYPAPOVTOL 0T Enpegioon 2.

H dwoyeipion kivdbvov mapakorovdeitarl amd Ty 01KOVOLIKT S1E0OVVET TG VIEPKEIUEVIS UITPIKNG ETALPETING
EAAAKTQP AE. kat edwodtepa amd v Kevipun Awedvbovvon Xpnupartooucovopikng Atoayeipiong ko
SlpopeadveTal oTa TAAIGLO 00NV, KATEVOVVGEDV Kol KOVOVOV EYKEKPILEVOV 0t0 TO Atokntikd Zvppfoviio
OV APOPOLV TOV KIVOLVO EMILTOKIOV, TOV TMIOTMOTIKO KivOuvo, TN YPNoT TOPAy@Y®V KOl UN-TOp0ydyOv
APMUATOOTKOVOUIK®OV EpYaAEi®V, kKaBmg Kot TNV Bpayvnpdbeoun enévovon towv dobesipmy.

(«) Kivévvog ayopag
i) Zuvodlaypotikog Kivauvog

H Etopeio dev elvan ektebepévn oe kvdbvovg amd Eévo vopopo. To meplovclokd otoryeion Kot ot
vroypedoels g Etapelag éxovv apykd avayvopiotel ce Evpd, mov givan to Agttovpywd g vopopa. O
GUVOAOYLATIKOG KivOuVog Ba TpoKkOyeL eVOEXOUEVOG OO LEALOVTIKES EUTOPIKES GUVOAALYEG.

i)  Kivduvog tapetokdv pomv kot kivéuvog petaformv evdoyng a&iog Aoyw petafodfc Tmv enttokimv

H Etopeio €xet oto evepyntikd g €vioko otoyeio mov meplopfdavouy  katafécelg Oyemg Kot
Bpayvmpdbeoues tpamelikéc katabéoelg. H €kBeon tng Etaipeiog otov kivduvo and Stakvpdveelg oto enttoKio
mpoépyetar amd tpomelikd ddvewn pe kopovopeva emrokia. H Etapeio eivar extebeipévn o droxopdvoetg
TOV EMTOKIOV TOV EMKPOTOVV GTHV OyOpd KoL TO 07oi0. EXNPEALOVV TN XPTLOTOOIKOVOLUKT TNG Béom Kobmg
Kot TIg Tapetokég g poés. To K6GToG davelsoD duvatat Vo avEAVETOL MG ATOTEAEGLO, TETOLOV OAAUYDV KoL
va dnpovpyodvtor {nuiég | va petdvetot katd v epedvion onpdomtov yeyovotmv. Atevkpviletor 6Tt Ta
tedevtaio ¥povia 1 SLOKVUAVOT) TV EMITOKI®V o@eiheTon Kuping oty avénorn tov mepmpiov davelcpov,
AMOYO ™G EAAEYNG PEVLOTOTNTOGC GTHV EAANVIKTY Tpamelikn Oyopd Kol TOV EKTIHLMOUEVOD KIVOUVOU EAANVIKOV
ETAUPELDV Kol AyOTEPO otV abEnom TV emtokiov Baong (.y. Euribor).
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To peyodvtepo pépog Tov cLVOAOL TV daveiwv ¢ Etapeiog eivol og kopavdpeva emitoxie Kot T0 GUVOLO
Tov davewspol g elvar oe Evpd. Qg ek 100TOUL, 0 Kivouvog emtokiov mpoépyetor amd HeTAPOAES TV
emrokiov Tov Evpo.

Avoeopikd pe TIG pokpompdbecpes davelokés vmoypedoel;, 1 Awiknorn tg Etapeiog mopakoiovdei
GLOTNHOTIKA KOl GE GLVEXT BACT TIG SIOKVUAVOELS TOV EMLTOKI®V Kot aEIOAOYEL TNV OVAYKT AYNG GYETIKMV
Bécemv Yo TV avTIoTAOIoN TOV KIvEDvVeVY, 0TaV Kot EPOGOV aVTol KPIVOVTOL GNHOVTIKOL.

H vrepreipevn untpikn| etaupeio mopokolovbel Sl0pKdG TIG TACELS TOV ENTOKIOV KAOMG Kal TN JSPKELD Kot
™ OO TOV YPNUATOSOTIKAOV avayK®dV TV Buyatpikdv etatpetdv. Ot amo@doels yio ) d1dpkela Tov daveiny
OAAG Kot T oy€omn HeTa&D KUUOVOUEVOD KOl 6TafEPOV EMTOKIOV AapPdvovtal o€ Lepovopévn Bao.

) Iotwtixdg kivovvog

Movoadikog meddng g Etatpelog etvar o AATHE.

Ta mpofArpata pevotdmtoag mov avtipetdmiov ot AEAAHE kot AATHE elyov og anotéheoupa tn ynoton
tov v. 4254/2014 dpetng «New Deal»)mepi e&vyiavong tov Edikod Aoyapiacuod tov dpbpov 40 v.
2773/1999.Kaitor  epappoyy tov New Deal éyve yia vo e€opadovOodv to Oépato pevototnTag Kot
Buwoyottag Tov Edikon Aoyapracpod AIIE & ZHOY A, vrdpyet o kivovuvog ta owovopikd tov AATHE kot
tov AEAAHE vo punv g€uyiovBoov telikd, svdeiktikd gite emedn 1o pétpa tov New Deal amodsryBovv
QVETOPKN Y10 TNV KOADYN TOV VQIGTAUEVOV EALEWUATOV €iTE EMEWDN Ol MOTOTEG — TAPAUYOYOL NAEKTPIKNG
evépyewng omd AJLE. dev amodeybodv Tig moAvetelq mapatdoel; TV ovpPdcemv mdOANCNG MAEKTPIKNG
EVEPYELNG TIOV TPOCPEPOVTAL MG avTIoTdOopa oto mhaicto tov New Dealkon avti ovtdv, Tpoc@hyovy og
SIKOGTIKY TPOCTOCIO Yo TIC OVEEOPANTES OMOLTNOEL TOVC. X€ OMOWONTOTE ONO TIS G AVE TEPMTMOGELS,
evdéyetar ot AATHE ot AEAAHE va pnv avtare&éhBouv otic oupfotikés Toug voypedoels 1| va 1eBodv e
KafeoTMg TTOYELONG N EKKOBAPIONG SLELPKOVVTOV TOV CYETIKOV GLUPACE®V TAOANONG NAEKTPIKNG EVEPYELOG
He TV eToupeio.

Evdeyopevn mrdyevon 1 ekkivion aAng dadikaciog cuALOYIKNG Kavoroinong tov tiotewtdv Tov AATHE 1
tov AEAAHE &g@bdcov dev vmdpéel d1ddoyn ovtdtnto mov va avadexfel 10 VOO TOV LITOYPEDCEMY TOV
AATHE 7 too AEAAHE kot 6710 pétpo mov 1o Hyog Tov 0QELOUEVOD TOGOD OAAG KOl HEALOVTIK®DY OQENDV
ané AATHE/AEAAHE owv Etoipeio givor onpoviikd pmopel va ennpedost ovoloddg SVGUEVOG TNV
EMYEPTUOTIKT]  OPOCTNPOTNTO, T YPNMUOATOOIKOVOUIKY] KOTACTAON, TO OTOTEAEGHOTO, KOOMG Kol TN
dvvatdmra g Etaipeiog va emitdyel toug otpatnyikons e 61O oG,

() Kivovvog pevorotnrog

I ) Sayeipion tov Kwvddvov pevotottag, n Etarpeio mpodmoroyilet kot mapakorovdel Tig ypnLaTtopois e
Kol EVePYEL KOTAAANAQ MGTE VO VILAPYOVY PEVOTA S100EGIHO KO PN YPNOILOTOMUEVE TPATELIKA TIOTMTIKA
opw. O kivdvvog pevotdottog drotnpeitor o yopunAd emimeda, HePUVOVTAS Yo €MOPKN Slabéoipo Kot
MGTOTIKE Op1aL.

H pevotomta g Etaipeiog mapakorovbeitar and m Atoiknon og TaxTd povikd S100T Lot

) Aoiroi Kivovvoir— npoobetes popoloyikés exifopivoeis

Agdopévng g tpéxovcog onpoctovopkng 8éong tov EAAnvikod Anpociov, mpdcsbeto poporoyikd pétpa
pumopel vo. emPAnBodv, mov Bo PmOpPOLGOV VO EXNPEACOVY OPVNTIKG TN YPMLOTOOKOVOUIKY BEom g
Etoupeiog.

3.2  Awyeipion Keparaiov

H Swyeipion tov kepaiaiov yivetow omd tnv owovopkn dievbuvorn kot otoyedel ot Sac@dAion NG
ovveylopevng dpactprotrog g Etatpeiog, v enitevén tov avantvélokdv e oxediov e cuvivacuo Le
TNV MOTOANTTIKY TG KAVOTNTA.

o v agidynon g motonmtikng wavotntog g Etoupeiog 0o mpémer va a&oroyeitar o Kabapdg

Aaveiopog (frot, Guvolkég pokpompdOecpes Kot Ppayvrpofeceg VIToyPe®OELG TPOG TPameles peiov Tapelakd
dwbéopa kat 1wodbvapa), epdcov 1 Etaipeia £xel davea.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

3.3 IIpocodopiopog TV vAdy®v o&LdV

Ta ypNUOTOOIKOVOUIKG GTOLEI TTOL OmOTIUAVTOL G €0Aoyn a&io KOTO TNV MUEPOUNVIK IGOAOYIGLOV
KOTATAGGOVTOL GTO TOPUKATO ETIMEDD, AVAAOYA LE TOV TPOTO TPOGIOPIGHOD TNG EDA0YNG a&iag Tovg:

-Eninedo 1: yio otoyeio mov eivor dampoypoatevoylo o€ gvepyd ayopd kol T@v omoimv 1 gdhoyn aia
npocdopiletar and Tig TIEG ayopds (U TPOGAUPUOCUEVES) OUOIMY GTOXEI®V.

-Eninedo 2: yio otoyeio tov omoimv M edAoyn o&ia mpoodiopileton amd mapdyovieg mov oyetilovior pe
dedopéva g ayopd, gite dueca (Tipé) ite Eppeoa (Topdywyo TdV).

-Eninedo 3: yw otoyeio tov omoiwv 1 €doyn a&ia dev mpocdiopiletar pe mapatnpnoels omd v ayopd, Topd
BaoileTor kupine oe E0COTEPIKES EKTYULNOELS.

H g0hoyn a&io tov melatdv Kot tov tpounfevtdv Tpoceyyilet T1g AoyIoTIKESG TOVG aEiec.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO TOPAOOYES

Ot exTnoelg kot ot Kpicelg tng dloiknong enaveberalovral dtapkmg Kot Baciloviatl og 16TopKd dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVATO, TOV KpivovTal EDA0YES GULPMVA LLE TO IGYVOVTO.

O1 £T101EC OIKOVOUIKES KOTAOTACELS KOOMS KOl Ol OTUEIDCELS KOl OVAPOPES TTOV TIG GLVOIEVOVY EVIEYETAL VO
EUTEPIEYOVV OPIGUEVES VITOBEGELS KOt VTOAOYIGLOVS TOV AVAPEPOVTOL GE HEALOVTIKA YEYOVATA GE GYEDN LE TIG
gpyaoieg, TNV avanTuEn Kot TS okovopkes emdooels g Etapeiac. [Tapd to yeyovog 61t avtég ot vmobéoeig
kot vworoywopol Pacifoviar onv KoAvtepn dvvarn yvaon g Aoiknong tg Etaipeiog oe oyéon pe tig
TPEYOVGEG CLUVONKES KOl EVEPYELES, TO TPOYLOTIKA OTOTEAEGLLOTO. LTOPEL TEMKE VO SLAPEPOVY amd AVTOVS TOVG
VIOAOYIGHOVG Kot TIG vrobéoelg mov &yovv Anebel vmdyn kotd T oOVTaEn TOV ETNCLOV OIKOVOUIK®OV
Katootdcewv ¢ Etarpeiog.

Ol eKTIUNOELG KOl TAPAUSOYEG OV EVEXOLV ONUOVTIIKO KIVOLVO VO TPOKOAEGOVV HEALOVTIKG OLGLDOELS
TPOCAPUOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLOKDY GTOLYEI®Y KOl TOV VIOYPEDGEDV EYOVV MG EENG:

(o) poPlréyerc
(i)  Evdgyopevn npdPreyn anokatdotacng neptBAAlovTog

Zopeovo pe v YA 1726/2003Ap6 9 ap. 4, ot etaupeieg mov ekpetoAledovTol aodkd mhpka,
Bo mpéner pe ™ AEN Aertovpyiog tov Xtabuov IHopaywyng Evépyelag va amopokpbhvouv Tig
EYKOTOOTAGELS KOl VO OTOKOTAGTICOVY TO TOTO GTNV ap)LKT] TOV LOPON.

H etapela, yio 10 010AKO mhpko mov eivor oe Agitovpyia, €xel TPOoAOPIGEL TN OYETIKN
TPOPAeYn KOGTOLG ATOUAKPUVONG TOVL €EOMAGUOV KOl OmoKATdoTaonS Tov Yopov. O
VIOAOYIGUOG €xEL Yivel BACT) EKTIUMONG UNYOVIKOD Y10 TO LEAAOVTIKO KOGTOG OMOKATAGTAGNG AVE
MW

(i)  Dopog s1GodMUATOG

Amotteitar kpion yio Tov Tpocdloptopd g TPOPAEYNS Yo POPO EIGOINUOTOG. YTAPYOUV TOAAEG
GLUVOALOYEG KOl DTOAOYIGHOL Y10 TOVG 0TOIOVG O TEAIKOG TPOGOOPIGUOS TOL POPOV givar aféPaiog.
Edv 1o tehkd omotélecpo TOL (QOPOAOYIKOL €AEYYOL eivar SlOPOPETIKO Omd TO APYIKAG
avayvopleBév, n dtapopd o emnpedoet Tov Opo £1600MUOTOG KoL TNV TPOPAEYN Yo avaarAdpevn
@oporoyia g meptddov.

(B) Extiunon tne weéliung {whc kai vroleyuuotikig ollog meplovolokmy ooyl

Amotteiton kpion yio Tov TPoodoplopd e O@EAUNG Cong kabdg Kot TS VTOAEpATIKNS atlog
TOV EVOOUOTOV Toyiov Kafdg Kol ToV QUAOV TEPLOVGLUK®Y GTOLEI®V To, omoia avayvopilovtol
glte péow amoOKTNONG TOVG gite HEC® cuvevdoe®V entyelpnocwy. H ektiunon g oeéiung (ong
€vOG mepLovolokoy ototyeiov givarl Bépa kpiong, mov Pacileton oty gunepia g Etoupeiog omd
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

opoto mepovotakd otoryeia. H vmoAewpoatikny afio kot n oeéhun {on &vdg meplovclokod
otolyeiov emaveetdaloviar TovAdyloToV o€ £TNola Baon Aappdvovtog vdyn ta véa dedopéva Ko
TG EKAGTOTE GLVONKEG TNG AYOPUS.

Tnv 7.4.20148npocievtnke 10 ®EK mov emkdpwoe tov v. 4254/2014vw0. «pvbuicelg yoo v
g€uyiavon tov g1dtkov Aoyapacpod tov apbpov 40v.2773/1999»petd v yNeion tov omoiov dev
AVOUEVETOL OTO GUEGO HEALOV dlopopomtoinon ota Tiporoyia Twv ATTE kot tpoPArénet peto&d dAlmv
NV TopdTocT TOV cupfdcemv Asttovpyiag yio pio emmAéov 7etio petd tn ANEn 1oyvog Tovg. Avtd
elye ©g ovvémelo TV aAdayn ™G oeEMuNg (ong Tov pUNYavoroYKoD £EOTAGUOD TOV OOAIKMV
napkov and 20 ém oe 27 ém. Xe eminedo Etapeiog av n oeéhun (on mapépeve ota 20 ém 1o
KEPON mpo POpwV G xpnong 201400 emPopvvovtav katd tocd evpod 12.331.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

5 Evoopoateg Akivntomomosig

Mny/xog "Emumha ko
Eéomlopos  eEaptipoto Xvvoro

1 Tavovapiov 2013 1.315.095 14.274 1.329.369
Ipocbnkec extdc and leasing 22.750 - 22.750
31 Askepfpiov 2013 1.337.845 14.274 1.352.119
1 Iavovapiov 2014 1.337.845 14.274 1.352.119
[IpoPreyn anokatdotacng

nepIAALoVTOg 6.046 - 6.046
31 Askepppiov 2014 1.343.891 14.274 1.358.166
ZV66OPEVREVES UmooPEcer

1 Iavovapiov 2013 (692.889) (8.976) (701.865)
AmocBéoeig meplodov (66.927) (1.630) (68.557)
31 AgkgpPpiov 2013 (759.816) (10.606) (770.422)
1 Iavovaepiov 2014 (759.816) (10.606) (770.422)
AmocBécelg meplodov (49.472) (1.630) (51.102)
31 Askepppiov 2014 (809.288) (12.236) (821.524)

Avomoopeotn adia otig 31
Agkepppiov 2013 578.030 3.668 581.697

Avomocpestn aia otig 31
Agkegpppiov 2014 534.604 2.038 536.641

Yt whyo OV vITdp oVV EUTPaypaTa PapT.

6 IerhdTeg Ko Aowég amartioeg
31-Aek-14 31-Aek-13

IMeldreg 151.473 233.408
Meiov:IIpofréyers amopgioong (3.998) (30.000)
KoBapéc amortnoeig melatdv 147.474 203.408
TIpokoTaforr] pOPOv E1GONLATOG 4.545 -

Aowmég Atoutioelg - 40.101
Meiov:IIpoPréyeig amopeioong Aowmmv

AMOITHCE®V - (36.097)
Yiovoro 152.019 207.412

Mn KUKAOPOPOVV EVEPYTTIKO - -
Kvkhopopovv evepyntikd 152.019 207.412
152.019 207.412

Tnv 7.4.20148npocievtnke to PEK mov emikvpwoe tov v. 4254/2014y100 «pubuiceic yio v e€vyiaven tov
€181kod Aoyaplacpod tov Gpbpov 40 v.2773/1999»0mov TpoPfrimel peto&d GAA®V TV £KS0GT MICTOTIKMV
TIpoA0YimV eni Tov KOKAOL gpyacidv g xpnong 2013.Xta mhaicia Tov mapandve vOpov, 6y£0lo Tov 0moiov
elye xartatebei yuo dwwfodrevon otig 7.3.2014,6ynpoticOnke 611G okovopukég Kataotdoelg e 31.12.2013
TPOPAEYT OTOUEI®ONG TOV OTUITCEDY TEAATAOV.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

H avdivon evnlikioong tov vroloinov [ehotav otig 31 Aekeufpiov 2014€ e og e€RG:

Aev givan o kaBvotépnon Kkat dev givat
OTTOUELOUEVOL

Eivar og koBvotépnon aArd dev givor
OTOULELOUEVOL

3-6 unveg
6 unveg — 1étog
2 -3ém

Meiov: [IpoPAéyelg amopeimong

KoBapéc amortnoeig melatdv

31-Ask-14 31Agk-13

81.044 98.301
66.430 106.311

- 24.797

3.998 3.998
151.473 233.408
(3.998) (30.000)
147.474 203.408

H petafoin oty apofreyn anopeimons TV onoTnoemy TEATOV Topovctdletal 6Tov akdlovbo mivaio.:

Ynoérorwo 1 lavovepiov 2013
[Tp6Preyn amopeimong

30.000

Ynohorwro 31 Agkepfpiov 2013

30.000

Ynolowwo 1 Iavovapiov 2014
[Tp6Preyn amopeimong
Awrypogn EIGTPOKTEDV LEGE GTN YPNoN

30.000
3.998
(30.000)

Ynérouro 31 Askepfpiov 2014

3.998

H petafoin oy mpofreyn anopelmons Tov AO®V anoTnoemy Tapovustdletat 6Tov okolovbo wivaka:

Ynoérorwo 1 lavovepiov 2013
TIpoPreyn amopeinong

36.097

Ynérouro 31 Askepfpiov 2013

36.097

Ynorowwo 1 Iavovapiov 2014
Awrypo@n EI6TPUKTEDV LEGA GTN YPNON

36.097
(36.097)

Ynolovwo 31 Askepppiov 2014

To 6hVOAO TOV AOITMV ATALTICEMV EIVOL GE EVPD.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

7 Taperwokd owwdEopo kKot 16000vapa

31-Ask-14 31Aek-13

AwBéoya oto Tapeio 4.908 282
KoatabBéoeig oyemg 106.358 299.537
Xvolro 111.266 299.819

To ovvolo TtV tapelakdv dabeoipomv kot wodvvipmv e Etapeiag eivar og gupo.

O axorovbog mivaxkag anetkovilel 10 T0c00TA Katafécewv avd KAGoN ToToANTTIKNG agtoAdynong amd v
etapeia Standard & Poor (S&Pinv 31.12.2014.

060070 KoTOOECEDY OWEMS

Rating

XPNUATOTLOTOTIKOD 31-Aek-14 31Aek-13
Idpoporog (S&P)

CCC+ 100,0% -
CcC - 100,0%
YXYNOAO 100,0% 100,0%

8 Metoyké ke@droro
ApOpég MeToyko

RETOYDOV KEPALUL0 20vVoro
1 Tavovapiov 2013 14.451 424.137 424.137
31 AskepPpiov 2013 14.451 424.137 424.137
1 Iavovapiov 2014 14.451 424.137 424.137
"Exdoomn véwov
petoymv/(peioon) - (182.083) (182.083)
31 AskepPpiov 2014 14.451 242.054 242.054

Me v and 18.09.2014andépoon tng ‘Extoaktg Tevikng Zuvédevong to petoyikd kepdiato g Etapeiog
pewmdnke kotd gopd 182.083 pe tavtdypovn peiwon TG OVOUAOTIKNG a&iog TG HETOXNG. ZUVETMG TNV
31.12.2014r0 petoywd xepdiaro g Etaipeiog avépyetor oe evpd 242.054810upovpevo og 14.451kowvég
OVOUOOTIKEG PETOYES, ovopaoTikng agiag 16,75gvpd 1 kdbe pia.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

9 Aowtd amoBepatikd

TakTiké
omofgpatikd  XOvoro

1 Tavovapiov 2013 45.812 45.812
Metagopd oo T, OTOTEAEGLLOTO 2.576 2.576
31 Askepfpiov 2013 48.388 48.388
1 Tavovapiov 2014 48.388 48.388
Metagopd omd To 0mOTEAEGHOTA 5.434 5.434
31 Aekgpfpiov 2014 53.822 53.822

Taxtkd amobepotikd

Ao Tig dwrtdéec tov pbpov 44 ko 45 tov kod, N. 2190/1920pvbuiletor 0 oynuoTIoNOg Kot 1
ypnoonoinon tov toktikod omobepatikod g e€ng: To 5% tovAdyiotov TV mpaypoTik®V (AoyloTiKdV)
KaBopdv KePIDV KAOE YPCEDS KPUTEITUL, VIOYPEMTIKA, Y10 CYNIATIGUO TOKTIKOD amofepatikon, péypig 6Tov
TO GLGOMPELVUEVO OGO TOV TOKTIKOV omobepaticod yivel TovAdyiotov ico pe to 1/3 tov OvopaoTiKoD
petoykod kepaiaiov. To taktikd omobepotikd pmopel va ypnoipomomdel yioo kdAoyn {nuav petd and
amogacn ¢ Taxtkng Ievikng Zuvédevong tov Hetdyv, Kot ©¢ £K TOVTOV dgv Umopel va ypnoiLomomBel yio
0TO10ONTOTE GALO AOYO.

10 IIpopun0evtéic Ko LOVTES VTOYPEDGELS

31-Aek-14 31-Aek-13
TIpounBevtéc 2.817 15.757
Agdovievpéva ££oda 4.733 3.000
Acopalotikol opyovicpol kot Aowrol
@opol tékn 504 3.669
Aowmég VTOYPEDCELS 4.146 2.407
YOvolo 12.201 24.833
BpayvrapoOeopieg 12.201 24.833
YOvolo 12.201 24.833

O Loyoploopdc «Aotmég VITOYPEDCELS» aPOopa vVIoYPE®on and picbwon aypotepoyiov.

To chvoro TV TPOUNBELTAOV Kol LoDV VITOYPEDCEMV EIVAL GE EVPD.

11  Avopairopevn gopolroyio

Ot avoaALOUEVES POPOLOYIKEG ATTALTIOELG KO VITOYPEMGELG Sy PIlovTal OTav VIdPYEL EPUPUOGILO VOUIKO
Soimpo vo. cupynelobodv ot TPEYOVGEG POPOAOYIKEG OMOLTHGES £VAVTL TOV TPEYOVOADY (OPOAOYIKAOV

VIOYPEDCEMV KOl OTAV Ol OvOfardopevVol @OPOL EIGOMUATOG apopody oty o poporoywkn apyf. Ta
SULUYNPICUEVA TOGA Elvar To TAPOKATO!

31-Aek-14 31-Aek-13
Avoparlopeveg QOPOLOYIKES VITOYPEDCELS: 56.425 34.764
56.425 34.764
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

H ovvolkn petafoln otov avaPailopevo eOpo E1GO0MUOTOS EIval 1] TAPUKATO:

31-Aek-14  31Aek-13
Ynohorwo apyns ypiong 34.764 30.873
Xpéwon / (nictwon) katdotoong
anmotelecpdTev (Inu. 16) 21.660 3.891
Ynolouro Téhovg (piiong 56.425 34.764

Ot petaforés ot avoBariOpeves POPOAOYIKESG OTOITNOELS KOl VIOYPEMCELS KATA TNV StpKeLo TG XPNONG
Xopig vo Aapfdvetol vTOYN 0 CLUYNPIOHOG TOV LIOAOIT@V evtOg TG 010G POPOAOYIKNG apyng €ivar ot
TOPAKATO:

Avafarlopeves POPOLOYIKES VTOYPEDGELS:

Aw@opeTikég
POPOLOYIKES
amocfeoerg Sovolo
1 Iavovapiov 2013 52.976 52.976

Xpéwon/ (nictwon) otnv katdotoon

OTOTEAECULATMV
31 Askepppiov 2013

1 Iavovapiov 2014

30.609 30.609

83.585 83.585

83.585 83.585

Xpéwon/ (nictwon) otnv katdotoon
OTOTEAECUATMV 21.134 21.134

31 Aekepppiov 2014 104.719 104.719
AvVaParrlOpEVES POPOLOYIKES UTOLTI|CELS:
Awo@opeTikég

Hpopréyerg ©oporOYIKES

OTULTI|GEDV omooPéoers Aowta Xvvoro
1 Iavovapiov 2013 - 22.102 - 22.102
(Xpéwon)/ nictwon oty katdotoon
OTOTEAECULATMV 7.800 18.918 - 26.718
31 Aekepppiov 2013 7.800 41.021 - 48.821
1 Tavovapiov 2014 7.800 41.021 - 48.821
(Xpéwon)/ nictwon oty katdotoon
AMOTELECUATOV (7.800) 4.597 2.677 (527)
31 Aekepppiov 2014 - 45.618 2.677 48.295
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

12  TIpoPréyerg

poPreyn
o
OVELEYKTEG Mpopreyn
POPOLOYIKG  OTOKATAGTOONG
xPNoES nepdrhovrog XHvoro

1 Iavovapiov 2013 - - -

[Tpdobeteg mpoPréyerg xpriong 25.000 - 25.000
31 Askepppiov 2013 25.000 25.000
1 Tavovapiov 2014 25.000 - 25.000
IIpdcOetec mpoPréyers ypriong - 10.294 10.294
31 Aekepppiov 2014 25.000 10.294 35.294

Avé@ivon cuvoMKGOV

, . 31-Aek-14 31Aek-13
npoPréyewv:
Maoxkpompobeopieg 35.294 25.000
Xvoro 35.294 25.000

H Ertaipeio éyel oynpatiost mpdfreym yio tnv avédeyktn poporoywkd yprion 2010m0cd vyovg evpd 25.000.

13 Eayopnynoeig

31-Aek-14 31Aek-13
Xy opyn ™S xpfiong 188.312 211.401
Metapopd oTo amoTEAEGLOTO
ota Aowd éc0da-£€0da. (-) (15.054) (23.089)
Xto Téhog TNG XPONS 173.258 188.312

To ovvolo tv emyopnynoewv apopd ciompaybeioeg emyopnynoslg amd to EITAN ywo v kotoackevy
Aolko0 TTépkov woyvog 1,2 MW oto Afuo Kapvotov vopod EvPoiag. To mococtd g emyopiynong
amoteAei 10 30% 10V TPOHTOAOYIGHOD TG EXEVIVONC.

14 Xpnpoatoowkovopikd £6000/(££000) —kaOapd

1-Iav. {og 1-1av. ¢mg
31-Ask-14 31-Aek-13
'E&oda tox@v
- Aoud xpNUOTOOtKOVO LK, £E08a (117) (93)
(117) (93)
"‘Ecoda tokmv
-'Ecoda toxmv 101 -
101 -
A0 Y pNULOTOOIKOVOPIKE, ££000
- XpNUOTOOKOVOUIKO KOGTOG
TPOPAEYNG OTOKATAGTOONS
nep1PaArovTog (4.248) -
Xpnpartoowovopkd é60da/(£€0da)
— kabapd (4.264) (93)
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15 ’E&oda avd katnyopia

1-lav. é0g 31-Aek-14 av. éog 31-Agk-13
Kéotog "E&oda Kéotog "Eoda
nToM0éviov  doiknong Xvvoro nToM0évtov  dwoiknong Xvvoro
AmocBéoelg evodpotmv
nayiov 49.472 1.630 51.102 66.927 1.630 68.557
"E&oda emid10pbmwong Kot
GUVTNPNONG EVODOUATOV
nayiov 39.948 - 39.948 30.966 - 30.966
Evoikio Aetrtovpyikaov
weddoewv 1.567 - 1.567 1.519 - 1.519
Topoyég Tpitv 7.243 - 7.243 12.337 - 12.337
ApoBéc tpitmv 12.533 4.785 17.318 10.050 4.705 14.755
Aowmd 9.976 1.310 11.286 15.077 2.509 17.586
YHvolo 120.739 7.725 128.464 136.876 8.844 145.720

16 ®Dopog 16001 paTOS

Y11g 23.07.2013eoniotnke 0 véog poporoykog vopog 4172/23.07.20130 véog vopog dotnpei tig oAloyég
nov Beomiotnkav pe 10 oporoykd vopo 4110/23.01.20180upwva pe Tov 0moio 0 GLVIEAEGTNG POPOrOYInG
€1600MUATOG VOUIKOV Tpoc®Tmv opiletar oto 26% yio ) ypnon 2013 kor petd, Kot 0 TopaKPOTOVUEVOG
POpoG peplopdT@V oL gykpivovtar petd v 1 lavovapiov 20140piletar oe 10%.

1-lav. éog  1-lav. éog
31-Aek-14  31-Aek-13

Dbépog ypnong 19.193 74.044
Enidpaon oAloyng @opoAroyukol cuvieheot - 9.262

AvoPoArOLEVOS POPOG 21.660 (5.371)
Xovoro 40.853 77.935

INo ™ ypnon 2011kon evievbev, o EAAnvikég Avavoueg Etapieg kot ou Etatpeieg lepropiopévng Evbovng
OV Ol ETNOIEG OKOVOUIKEG TOVG KOTOOGTAGELS EAEYYOVTIOL VTOYPEDTIKG OO TOVG VOUUOVG EAEYKTEG,
vroypeovvtat vo Aapfavovv «Etoto ITistomomtico», mov mpofAiénetoar oty mwap. 5 tov dpbpov 82 tov
N.2238/1994m otig map. 1 kot 2 tov dpBpov 65A tov N.4174/201310 onoio £kdidetan petd amnd poporoyikd
éleyyo mov dievepyeitar omd Tov 0o Nopwo EAeykty 11 eheyktikd ypogpeio 7mOv EAEYYEL TIG ETNOLEG
OKOVOUIKEG KaTOoTACEL. Katdmy olokhpmong tov goporoykod eAéyyov, o Nopog EAeyktig 1 eAeyktid
ypapeio ekdidet onv etaupeior «kExBeon PopoAroyikng Zvppdpemonc» Kot otn cvvéyeta o Noppog Eeyktig 1
eleykTikd ypageio v vrofdiel nAektpovikd oto Yrovpyeio Owovopwkav. O éheyyog avtdc Ba mpémel va
oloxinpwbei oe drbotnua Oyt apydTEPO TOV JEKAOKTD UNVOV omtd TV nuepounvia vrofoing g «Exbeong
DoporoyIKNG Zuppdpemonc» 6to Yrovpyeio Otkovopkdv.

O @0opog emi TV KePOIDY TPO POP®V NG eTtaupeiag drapépet and 1o BewpnTikd T0cd To omoio Ba mpoékumte av
XPNOYOTO0VGAUE TOV HEGO OTAOUKO POPOLOYIKO GLVIEAEGTH TNG YDPOS TPOEAEVONG TNG ETOPLOG, G EENG:
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vio T xpfon mov éanée 31 Aekepfpiov 2014
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1-Iav. é0g  1-lav. éog
31-Aek-14  31-Aek-13
AoyoTIKG KEPON TPO POV 149.530 129.445

Dopoc vroroyiopéVog pe Paomn 1xDoVTES POPOAOYIKOVG

GUVTEAEGTEG Y10 TO. KEPOT 38.878 33.656
Avapopodceig

'E€0da oL deV EKTITTOVV Y10 POPOLOYIKOVG GKOTOVG 10.720 10.301
Dopot TponyoLUEVOV XPNCEMV KoL AOITol pOpoL (8.745) (284)
TIpoPreyn popov - 25.000

Enidpaon oAloyng @opoAroykol cuvteheotn - 9.262

Dopor 40.853 77.935

O pécog @oporoywkds cvvteheotg g Etapeiog yio 1o 2014 ko to 2013 givar 26,00% evd o pécog
o100 KOC PoporoyKOg cuvteheoTrg givon 27,32% (2013: 60,21%).

17 Aowd é60da / £€0da.

1-Iav. {og 1-lav. {og

31-Agk-14 31-Aek-13
AmooBéoeig Anebeicdv emyopnynoewv 15.054 23.089
TIpoPréyelc amopeinong amoatioemv (4.871) (66.097)
"Extoktn 160opd 6tov kOKA0 gpyacimv ATTE
(N.4093/2012) (7.442) (35.485)
Ao Képdn / (Znpieg) (1.600) (1.103)
Xovoro 1.141 (79.597)

18 Evdgyopeveg vmoype®oseilg

H Etaipeia éxetr evdeydpeveg voxpedoels o€ oyéon pe tpancles, Aomég yyvhoelg Kot oAl Bépata mov
TPOKVTTOVV OTO Ao TNG GLVAOOLG dpPacTNPOTNTAG TNG. A&V OVOUEVETOL VO TPOKLWYOLV OVLGCLDOELS
emPapOvoelg and TIC EVOEYOUEVES VITOYPEDCELS.

H Etoupeia éxet poporoyikd avéreyktn tn xprion 2010, eréyybnke @oporoyikd Bdoet tov N.2238/199410, Tig
ypnoerg 2011, 2012 xor 2013 kor éAaPe  WOTOTOMTIKO (QPOPOAOYIKNG GLUUOPO®ONG Omd TNV
PricewaterhouseCoopessE. ywpic tpocappoyic 6cov agopd 1o ££080 pOpov Kol TNV avtictoryn mpdPfieyn
POpov, Omm¢ ot amekovifovtal oTIg ETNOIEG OKOVOIKES kataotdoglg tov 2011,2012kxonr 2013. T
xpnon 2014 0 poporoyikdg éleyyog Tng etoipeiag, NOn dievepyeitan and v PricewaterhouseCoopersE.
Katd v olokiMpoon tov @oporoywkod eréyyov, n dtoiknon g Etaipeiog dev avapével vo mpokdyouy
ONUOVTIKEG POPOAOYIKEG VITOYPEDCELS TEPAV OO OVTEG TOL KOTAX®PNONKOY Kol OV amekoviloviol oTig
OKOVOIKEG KOTAGTAGELS.

Zopemvo pe T oxeTikn vopobeoia, ot owovopikés yproeg 2012kon 201300 mpémet vo BempovvToL OpPLETIKEG
Y10 GKOTOVG (POPOAOYIKOV EAEYYOL LETE OO OeKAOKTAD PVES amd TV vIoPoArn tng «Exbeong ®opoloyikrg

Zoppopeoons» mpog 1o Yrovpyeio Owovopkdv. Mg Baon v andéeacn TTOA 1236/18.10.2013wov
Yrovpyeiov Owcovopikdv, i otkovouikf xprion 201100 0cwpndei oprotikh thv 30" Anpiriov 2014.

19 ZXuvarhayéc tng Etoipeiog pe ovvoedepéva pépn

Yvvorhoyég g Etoupeiog pe ovvdedepéva pépn (cbppova pe 1o AAIL 24) dev vpiotavtorl KoTd TG YpNoElg
mov éAnav 31.12.2014on 31.12.2013.
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mocd og evpd)

20  Aowwég onUELDGELS

- Agv vmapyovv emidikeg 1| VO dlotNGic SLAPOPES, KAOMDG Kol EKKPENEIS ATOPACELS SIKAGTIKAOV 1] SLOLTITIKAV
0pYAvV®V TOL EVOEYETOL VO €YOVV GNUOVTIKY EMIMTOOCT OTNV OIKOVOWIKY KOTAGTaoN 1 Aettovpyio tng
Etoupeiog.

- Aev anacyolOnke Tpoconikd otv Etaipeio katd tic ypnoeg 2014xon 2013.

- H Etapeio vmoypeovtol katd tnv Aoknon tov SpacTnplotitov TG, Yl TG omoieg &xel AdPel adela
mapaymyns, va mpetl toug Kavoveg Acopaleiog mov €yovv ekdobel kat va tnpel Tovg mepifaiiovticods dpovg
mov gival gv eQopproy ] Katd To xpodvo 1oy00C TG GAOEL0S TOPAy®mYNG, COUP®VO UE TOVG TLYXOV OPOVS OV
evoegyopévmg BETouy oL appodleg apyéc, €WIKOTEPO, O€, Ol 0éplol pimol o TPEMEL VO IKOVOTOOVV TIG
anortioes g 2001/80EK g EE kot g ioyvovoag vopobesiog.

- Yopewva pe to v. 4093/2012710v agopd oty «Eykpion Meconpdbeopov IThoiciov Anuociovopiknig
Srpatnywng 2013-2016 Eneiyovto Métpa Epappoync tov v. 4046/201 %o tov MeconpdBeospov TThAamoiov
Anpooiovopkng Zrpoatnywng 2013-2016», emPariietar €ktoktn €01KN €16QOPA  OAANAEYYONG GTOVG
TAPAY®YOLS NAEKTPIKNG evépyetog amd otafuovg AIIE kot THOY A, n onoia vroAoyiletot i Tov TIUNUATOG
TOV TOACE®V NAEKTPIKNG EVEPYELNGS TOV AapPdvovy ydpo katd o ¥povikd didotnpe and 1.7.2012¢wc kot
30.6.2014ko apopd oTovg Agrtovpyovvieg otadpovs, kabmg kot 660vg otafpods tefovv Ge SOKILAGTIKN
Aerrovpyia 1 evepyomomBet n ohvdeon tovg epelnc. H edwkr etlopopd arinAeyydng mov agopd v Etoupeia,
vroloyiletor m¢g ekatootiaio mococtd emi Tov, mpo DIIA, TIUALATOG TOANONG NAEKTPIKNG EVEPYELNS, KOl
avépyetar o 25% vy tovg @mrtofoAtaikovg otofuovg mov TEONMKAV GE SOKIHAOTIKN Agttovpyion M
gvepyonomnke 1 ovvdeon tovg £og 31.12.2011kon oe 10% yio Tovg Aowmovg ctabupovg AIIE kot Tovg
otofpovg ZHOYA. TNa v Etapeia n ev A0ym eopopd yuo ) xpion 2014 avépyetal o€ moco evpd 7.442
(yw to €10og 2013avépyetar og 1066 gupd 35.485)kat pewdvet 166moc To kKabapd kKEPSN ypromg.

- Ot ovvolcég apoPég tov voppmv eieyktdv g Etapeiog ylo tov vmoyxpemtikd €Aeyyo TV €THOIOV
OIKOVOLIKMV KOTAGTAGEDV Y10, TO 01kovopko £tog 2014avépyovion g gvpd 2.000 (2013: 3.000).

21 Teyovoto PETA TNV NUEPOUN VIO LIGOAOYIGHOV

Agv vrépyovv YEYOVOTO LETE TV NUEPOUN VIO IGOAOYIGLOV.

Knood, 27 Maprtiov 2015

O [TPOEAPOX TOY O AINON 2YMBOYAOZX O OIKONOMIKOZ
AIOIKHTIKOY AIEYOYNTHX
XYMBOYAIOY

ANAXTAZIOX OEOAQPOX XIETHX T'EPAZIMOX T'EQPIOYAHX
KAAAITEZANTZHXZ
AAT = 434814 AAT AE 109207 AAT AA 086054
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