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"Ex0go1 Tov AlotknTikov Xvpfoviiov
Inpovtikd I'eyovota ko pofremopevn mopeio g Etarpiog

Kupior Méroyol,

‘Exoupe v TR va BEcouue uTTOWN 0OG yia £YKPION TIC OIKOVOWIKEC KATAOTAOEIS TNG £TAIPIOG HAg, TV
TEQIYPAQL Kal ETTIOPACN Twv ONEAVTIKATEPWY yeyovaTwy Tou éAaBav xwpa yia Tnv kAidpevn xprion 2014
(01.01.-31.12.2014) ka1 Kai va gag dWOOUNE TIG TTAPAKATW ETTEENYNATEIC.

H etaipia 1600 katd Tn didpkeld TG Tapoloag 600 Kal Tnv Tponyoupsvn xpion dev Goknoe Kapia
dpaotnpioTnTa. Kard tn didpkeia TnG KAEIOUEVNS XPAONG Trapouaiace {nuieg perd amd gopoug ooou € 242
XIA. évavti {nuiwov - Tooou € 3.390 xIA. TG Tponyouuevng xpRong.  Ta amoteAégpaTa Tng TTponyoUpEvng
xpAong empaplvenkav e TNV omopEiwan TG agiag Tou meVAUTIKOU TNG akiviTou Kard ood € 3.046x1A. H
amopeiwan BacioTnke O€ EKTIUNGN AVEEAPTNTWY EKTIUNTWV.

H Etaipia €xel otnv kaToxr akivnta TTou avépyovtal Tepitou o€ 264 XIA. TU omv mepioxn ¢ Kavi{ag
MaAAfvng, agiag TAéov € 39 ek. Eupw TTEPITIOU OUNPWVA HE TIC TTAPOUTEG OIKOVOMIKEG KaTAOTACEIS. Ta T0
akivnro Tn¢ Etaipiag oxediadetar n avamrugn Eumopikou — Yuxaywyikou — MoAimiatkou Kévipou ota mAaioia
MG B” @dong moAeodounang Tou akiviiTou 6Trou eykpinke n PEAETN «yewAoyIkAG KataAANAGTNTAG yia G6UNoN
G TPOG TTOAE0dOUNON TEPIOXAG Opyavwpévng avamruéng mapaywylikwy dpacatnpiotitwy (MOAMA)
TpitoyevoUg Topéa atnv KavrZa MahArvne». H ETaipeia ae Guvéxela TG ammodéoPEUTNS TOU OKIVATOU aTTO TV
Apxaioloyikr Ymnpeaia kai g £ykpiong yewAoyIkAg kataAAnAdTnTag Tou ynmédou katéBeae oTo YToupyeio
M.A.TL.EN. (mpwnv Ymoupyeio M.E.K.A.) Tnv emduevn ¢acn ToAEodOUNGNG TOU OKIVATOU HE GTOXO TV £YKPION
ToU TToAE0dOIKOU ayediou Kal kavoviopou amd Tig appddieg ApxES yia kTipio eupadol g tééng Twv 90.000
1.4. H diadikacia Bpioketal oo onpeio e dnuéciag diaBoUAeuang aTo OIKEio dnUOTIKG KATAGTNA.

ZnuavTikétepol Kivduvol kal afefaidtnre¢ aToug omoioug ekTiBetar n ETaipia eivalr o kivduvog ayopdc
(MeTaBOAES OTIG TIHEG AYOPAG AKIVATWY) KAl 0 KivOUVOS PEUaTATNTAC.

O KAGd0G TNG avATITUENG TWV AKIVATWY EPTIEPIEXEI KIVOUVOUG TTOU PTTOPET VOl OXETICOVTaI e TTAPAYOVTES OTTWG N
YEWYPOQIKA Bé0n TOU OKIVATOU, N EUTTOPIKOTNTA TOU, TO €i00G TNG XPAONG TOU CKIVATOU avaAoya WE TIG
HEMOVTIKEG €CEAICEIC Kal TAOEIG TTOU €TIKpaTOUV aTnv ayopd. O Kivbuvog peiwaong piag emévduang etaitiag
ahaywv 0Toug TTaPAYOVTEG TIOU SIOPPWVOUV TNV agia TG ayopdg OXETICETaI e TOUG ETTIXEIPNTIAKOUG TOUEIG
0ToUg oTToioug dpaaTnpiotolcital n Etaipia.

O kivduvog peuaTotnTag avagépetal ae moavr aduvapio ¢ Etaipiac va aviamokpiBei aTI¢ UTTOXPEWTEIS
OTav auTéG yivouv amaItnTég, yi'autd . TTapakoAoUBnan Tng peuaTdTNTag Eival ouveXAG Kal yiveral amo T
dloiknon g Etaipiag.

H Eraipia AapBavoviag umdyn v €ékBeon oToug Tapakdtw kivduvoug dider 101aitepn Baputnta  oTn

diayeipion, avayvwpion Kal agloAdynon Twv KIvOUvwy yia T d1ao@ANIon TG OIKOVOUIKAG  0TaBepOTNTaC,
Kpivovtag EexwpioTd, aflohoywvtag Kal KaBopifoviag EVEPYEIEG AVTIMETWTTIONG Twv KIVOUVWY. To AloIKnTIKO
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ZUpPOUAIO Exel TNV €uBUVN AWNG aTTOQACEWY Yia TNV €QAPMOYA Twv EMEVOUTIKWY TTAGVWY, Tnv AoKknan Tou
eAéyxou, v TapakoAolbnaon Twv dpacTPIOTATWY Kal T S1a0QAAIoN TNG  OUOAGTNTAG TNG A€IToUpYiag TNG
ETQIPIAG.

Méxp1 v nuepopnvia utrofoAis ¢ ExBeang autic dev £xel oupBei kavéva AANo yeyovog, Tou Ba ummopoloe
va eTTNPeAaEl onEAavTIKA TNV 0IKOVOIKA BEN KaI TV TTopeia TG ETaIpiag.

Meta 10 600 oag ekBéoaue, oag kahoupe Kupiol MéToxol, va eykpiveTe TIC OIKOVOUIKEG KATAOTACEIG XpAong
2014 kai TI¢ ekBéaeig Tou AloiknTikoU ZupBouliou Kal Tou opkwToU EAeyKTH TTOU TIC GuvOdeUouv Kal va
amaAagere Ta MéAn Tou AioiknTikoU ZupBouAiou aropikd kai 10 AloiknTikd ZupBoUAio wg alvoho, KabBwg Kal
Tov EAeykTh, amé kabe euBlvn yia amolnuiwon yia v eTaipiki xpRon 2014.

Knoioid, 23 Mapriou 2015

l'a 10 AloiknTikG ZupBoUAio

O Mpoedpog Tou A.Z Kai AiguBivwy Z0uBoulog
AvaoTaaiog Kahiraaviong

BeBaiwverar 611 n avwrépw EkBean Tou AloiknTikoU ZupBouAiou eival auth Tou avagépetal oty ‘EkBeon
EAEyxou Trou Yopriynoa pe nuepopnvia 26 Mapriou 2015.

ABfva, 26 Mapriou 2015
O OPKQTOZ EAEMKTHZ AOTZTHX

IQANNHZ ANT. KPOKOZ

AM. ZOEA 13641

XOA Zuvepyalouevol OpkwToi AOYIOTEG A.€.0.€.

QPKQTO| ANOTIZTEZ
Crowe Horwath.. péhog Tng Crowe Horwath International

®dwk. Néypn 3, 11257 ABAva

Ap M ZOEA 125
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‘EkBeon EA£yxou AveEapTnTou OpkwTOoU EAeykTn AoyioTi)
(TNQMH XQPIZ EMIGYAASH)

MNMpog Toug K.K. MeTOXOUG TNG eTaIpiac «KANTZA ANQNYMH ETAIPIA ENIXEIPHMATIKQN
APAZTHPIOTHTQN & ANANTY=HZ»

‘ExBeon emi Twv Oikovopikwy Karaotdoswyv

EAéyEaue TIG ouvnuuéveg olkovouikég karaoTdoelg Tng Etaipeiag «KANTZA EMIOPIKH A.E.», ol
otroieg atrotehoUvtal amd Tnv KAtdoTacon OIKOVOUIKAG Béong TG 31 Aekeufpiou 2014, TIg
KOTAOTAOEIG ATTOTEAEOUATWY XPHOEWG KAl GUVOAIKOU €1008MPOTOG, HETAROAWY 16iwV KEQAAQiwV Kal
TAPEIOKWY POWV TNG XPNOEwS TTou €Ange TNV nuepounvia auth, KaBwg Kal TTEPIANWN ONUAVTIKWY
AOYIOTIKWV apXWV Kal HEBOdWY Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIES.

EuBuvn tng Aloiknong yia 1ig Oikovopikég KaraoTdoelg

H dioiknon €ival utredBuvn yia TNV KATAPTION Kal €0AOyn TTApOoUCiacn QUTWVY TWV OIKOVOMIKWV
KataoTdoewv ouugwva pe Ta Aigbvh Mpdtutra XpnuaTtooikovopikAg Avagopds, OTTwG autd £Xouv
uloBetnBei ammd Tnv Eupwtraiki ‘Evwon, OTTwg Kal yia €KEIVEG TIGC £O0WTEPIKEG OIKAEIGEG, TTOU N
dloiknon kaBopilel w¢ ammapaitnTeg, WOoTe va kaBioTtatar duvartr n KATAPTION OIKOVOMIKWY
KATaoTdoewv ammaAAayuévwy atré ouciwdn avakpiBela, Tou o@eileTal eiTe o€ atdTn €ite 0g AGBOG.

Eu@uvn Tou EAeykTn

H Ok pag eubuvn gival va eKQPACOUNE YVWHN ETTI QUTWY TWV OIKOVOUIKWY KATAOTACEWV HE BAon
ToVv éAeyX0 pag. Alevepynoape Ttov €Aeyx0 pag olpgwva pe Tta Aigbvr) Mpotumma EAéyxou. Ta
TPOTUTTA AUTA aTTAITOUV VA GUUHOPPWVOUACTE JE Kavoveg OeovToAoyiag, KaBwg kal va oxedidlouue
Kal OIEVEPYOUNE TOV EAEYXO PE OKOTTO TNV ATTOKTNON €UAOYNG SIOCQPAANIONG VIO TO EAV Ol OIKOVOUIKEG
KaTaoTaoelg eival atraAlAayuéveg atrd ouaiwdn avakpipeia.

O éAeyxog mepIAauBaver Tn dievépyeia dIAdIKATIWY YIa TNV OTTOKTNON EAEYKTIKWYV TEKUNPIWY, OXETIKA
ME T TTOOA Kal TIG YVWOTOTIOINOEIS OTIG OIKOVOMIKEG KOTAOTAOEIG. O €TmAeyopeveg dIadIKaaieg
Baoifovtal otnv Kpion Tou €AeykTA TEPIAAUBAvOPEVNG TNG EKTIMNONG TWV KIVOUVWV OUCIdOUG
QAVOKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWY, TTOU o@eiAeTal €ite o€ atrdtn cite o¢ AdBog. Katd Tn
OIEVEPYEID AUTWY TWV EKTIMACEWV KIVOUVOU, O €AeYKTAG €EeTACElI TIG €0WTEPIKEG OIKAEIDEG TTOU
OXETICOVTAI JE TNV KATAPTION KAl €UAOYN TTAPOUCIiACT) TWV OIKOVOUIKWY KATAOTACEWY TNG ETAIPEING,
ME OKOTTO TO OXEDIAOUO EAEYKTIKWV BIABIKACIWV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI uE OKOTTO
TNV €KQPACN YVWUNG ETTi TNG ATTOTEAEOUATIKOTNTAG TWV £0WTEPIKWY OIKAEIdwY Tng eTaipeiag. O
éENeyxog TrepIAapBavel €mmiong TNV agioAdynon TnNg KATaAANAGTNTAG TwV AOYICTIKWV OPXWV Kal
MEBSOWYV TTOU XPNOIYOTTOINBNKAV KAl TOU €UAOYOU TWV EKTIUACEWV TTOU €yivav amd Tn Oloiknan,
KaBwg kal afloAdynon TNG GUVOAIKAG TTAPOUCiaonS TwWV OIKOVOUIKWY KATOOTAGEWV.

MoTeoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUUE OUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAA yia Tn
BepeAiwan TNG EAEYKTIKAG HOG YVWUNG.
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Fvwpun

Katd tn yvwpn Pog, Ol CUVNUPEVEG OIKOVOMIKEG KOTAOTACEIS Trapoucidlouv euloya, atrd KaBe
ouoiwdn amown, Tnv olkovoulkn Béon Tng Etaipeiag «KANTZA EMIMOPIKH A.E» kata tnv 31
Aekepppiou 2014 kal Tn XPNMOTOOIKOVOUIKH TNG €TTIOOCN KAl TIG TAPEIOKEG TNG POEG yIa TN XPron TTou
¢€An&e TNV nuepounvia autr) oluewva pe Ta Aigbvry MpdTutta XpnuatoolkovouikAg Avagopdg, 0TTwg
auTa £xouv uioBeTnBei atrd Tnv EupwTraikr ‘Evwaon.

Avagopd e1ri AAAwvV Nopikwv kail KavovioTIKwV OgpdTwyv
EmaAnBetoape TN cup@wvia Kar TNV avTioToixnon Tou trepiexouévou Tng ‘EkBeong Alaxeipiong Tou

AloiknTiIkoU Zupufouliou PE TIG OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAQIOIA TwWV OpIfOPEVWV
atoé Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABAva, 26 Maprtiou 2015

O OPKQTOZ EAEMKTHZ AOTIZTHX

IQANNHZ ANT. KPOKOZX

AM. ZOEA 13641

XOA Zuvepyalouevol OpkwToi AoOYIOTEG A.€.0.€.

QPKQTO| AOTIZTEZ
Crowe Horwath., péAog TNG Crowe Horwath International

dwk. Néypn 3, 11257 ABAva

Ap M ZOEA 125
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Katdotaon otkovopkig 0¢ong
O\a ta Tood givat og Evpo.
Inp. 31-Aek-14 31-Aek-13
ENEPIHTIKO
Mn kKukAo@opoUv evepynTIKO
EmevduTikd akivnta 5 38.982.489 39.117.995
38.982.489 39.117.995
KukAo@opouv evepynTiko
MeAdTeg Kal AoITTEG aTTaITACEIG 6 7.062 6.637
Tapelakd diaBéaiya kal I00dUvaua 7 22.639 61.437
29.700 68.073
20voAo gvepynTiKoU 39.012.189 39.186.069
IAIA KEQAAAIA
1810 KE@AAaia aTTOSISOMEVA OTOUG HETOXOUG
MeTOXIKO KEQAAQIO 8 44.736.738 44.673.635
Aoitd atroBepaTiké 9 3.759 3.759
Képdn/ (nuigg) €1g véov (6.411.168) (6.168.281)
20voAo 18iwv Ke@aAaiwv 38.329.328 38.509.113
YNOXPEQZEIZ
MoKkpOoTTpOBECTUEG UTTOXPEWOEIG
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOTEIG 11 37.996 42.066
37.996 42.066
BpaxutrpoBeouEG UTTOXPEWOEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG 10 644.865 634.890
644.865 634.890
20VOAO UTTOXPEWTEWV 682.861 676.956
Z0VOAO 15iwV KEQAAAIWV Kal UTTOXPEWOTEWY 39.012.189 39.186.069

O1 onpeldoelg otig 6eAideg 13 £mg 29 amotelohv avaTOGTAGTO HEPOS CVTMOV TOV OIKOVOUIKMV KOTUCTACEDV.
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Koatdotaon amotereopdtov

O\a ta mood givar oe Evpd, ekt0g amd ToL KEPON aVE LETOYT.

. 31-Aek-14 31-Aek-13
NMwARoeig - -
KoéaTtog TwAnBéviwy - -
MeikT6 KEpSOG - -
‘E€oda dioiknong 13 (245.294) (337.353)
ATTOPEIWTEIG ETTEVOUTIKWV OKIVATWYV 5 - (3.046.000)
Noitd é00da / (£€000a) ekpeTaAAeuong (kaBapd) 15 (985) (468)
AtroteAéopata eKMETAAAEUONG (246.279) (3.383.821)
XpnuaTtooikovouikd £é0oda (£€0da) - kaBapd 12 17 192
Képdn/(gnuieg) mpo @oépwv clvoAo (246.263) (3.383.629)
DOpog €1008rPaATOG 14 4.069 (6.371)
Képdn / ({nuieg) perd ammd @oépoug oivoAo (242.193) (3.390.000)
Képdn/(gnuigg) avda petoxn -Baoikd (o€ €) (0,1589) (2,2272)

Ot onuedoelg otig oerideg 13 £g 29 amotehobv avondoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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KANTZA EMITIOPIKH A.E.

KANTZA ANQNYMH ETAIPIA ENIXEIPHMATIKQN APAZTHPIOTHTQN &

ANAMNTY=ZHZ
Etola Owovopkr EkBeon yia t xprion
ané 1" lavovapiov 2014 ¢wg 31" AskepBpiov 2014
Katdotaon cuvoMkov £600mV
O\a ta Tood givar oe Evpd.
01/01- 01/01-
31/12/2014 31/12/2013
KaBapad képdn /({nuieg) xpRong (242.193) (3.390.000)
Noitrd XuvoAikd ‘Ecoda
>uvaAAayPaTiKEG BIaQOpPES - -
MeTaBoAn agiag AlaBeaipwv TTpog TTWANCN - -
AvTIOTAOUION TAPEIOKWY POWV - -
Noitré (694) (2.906)
Noitrd ouvoAikd éooda /({npieg) xpong (kaBapd, METE aTTd POPOUG) (694) (2.906)
ZUYKEVTPWTIKA ZuvoAikd ‘Ecoda/({npieg) xpRong (242.887) (3.392.906)

TUYKEVTPWTIKA ZuvoAikda ‘Ecoda/({npieg) Tepiddou xpRong oe:
I1810KTATEG TNG PNTPIKAG (242.887) (3.392.906)
Akaiwpara peloyneiag - -

Ot onuedoelg otig oerideg 13 £mg 29 amotehobv avondoTOGTO HEPOG AVTAV TMV OIKOVOLIKAV KOTOCTACEMV.
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KANTZA ANQNYMH ETAIPIA ENIXEIPHMATIKQN APAZTHPIOTHTQN &
ANANTY=ZHZ

Etola Owovopkr EkBeon yia t xprion
ané 1" lavovapiov 2014 ¢wg 31" AskepBpiov 2014

Katdotaon peraforov Idiov Keparaiomv

O\a ta Tood givar oe Evpd.

MeTOX1KO MAoira AtroTeAéoparta €1
KePAAaio aTrofEépaTiKa véov Z0voAo

1 lavouapiou 2013 44.409.485 3.759 (2.775.375) 41.637.869
KaBapo képdog/(¢nuia) xpriong - - (3.390.000) (3.390.000)
Noird ouvoAikd £é00da - - - -
‘Ekd00n YETOXIKOU KEPAAQiou 264.150 - 264.150
"'E€0da au§ATEWG PETOXIKOU KEQAAQiOU PETA

Popwv - - (2.906) (2.906)
Moird ouvoAikd £é008a xpRong (kabapd PeTa

a1rdé POpoug) 264.150 - (2.906) 261.244
ZUYKEVTPWTIKA OUVOAIKA é0086a Xpriong 264.150 - (3.392.906) (3.128.756)
31 Aekepppiov 2013 44.673.635 3.759 (6.168.281) 38.509.113
1 lavouapiou 2014 44.673.635 3.759 (6.168.281) 38.509.113
KaBapd képdog/(¢nuia) xpriong - - (242.193) (242.193)
Noitrd ouvoAikd £é008a - - - -
‘Ekdoon peToxikoU Kepahaiou 63.103 - 63.103
‘E€oda augnoewg PETOXIKOU KEQaAaiou YETA

POpWV - - (694) (694)
Noird ouvoAikd £é008a xpiong (KkaBapd PETA

a1rdé POpoug) 63.103 - (694) 62.408
ZUYKEVTPWTIKG OUVOAIKA é00da Xprong 63.103 - (242.887) (179.785)
31 Aekepfpiov 2014 44.736.738 3.759 (6.411.168) 38.329.328

O1 onpeldoelg otig 6edideg 13 £mg 29 amotelohv avaTOGTAGTO HEPOS CVTMV TOV OIKOVOUKMV KOTUCTACEDV.
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KANTZA EMITIOPIKH A.E.

KANTZA ANQNYMH ETAIPIA ENIXEIPHMATIKQN APAZTHPIOTHTQN &

ANAMNTY=ZHZ
Etola Owovopkr EkBeon yia t xprion

andé 1" lavouapiov 2014 éwg 31" AekepBpiov 2014
Koatdotaon topelok@v poov
O\a ta Tood givar oe Evpd.

Inu. 31-Aek-14 31-Aek-13

A€IToupyikég SpaaTNPIOTNTEG
Képodn mpo podpwv (246.263) (3.383.629)
[MAéoviuegiov TTpooapuoyég yia:
ATtrooBéoeig 5 135.506 135.506
ATTOPEILCTEIG 5 - 3.046.000
AmroteAéopata (€0000,£600a, KEPON & CNMIEG) ETTEVOUTIKAG dpaocTnpIOTNTAG (36) (204)
XpewaoTIKoi TOKOI Kal cuva@r) £€€0da 19 12

IMAéoviuegiov mpooapuoyég yia peTaBoAéc Aoyapiaouwy kepaiaiou kivnang
n mou oxertidovral e TIC ASITOUPYIKES OPACTNPIOTNTEG :

Meiwon / (adgnon) atTaimoswv 6 (425) (31)
(Meiwon) / atgnon utroxpewaswv (TTANV TpaTTedWV) 10 9.975 (12.376)
Meiov :

XpewaTIKoi TOKOI Kal cuvagr] £€§oda kataBeBAnuéva (29) (12)
KartaBeBAnuévor @opol - -
ZUvoAo giIopowVvi(ekpowv) amé AsiToupyikég dpaoTnpioTnTes (a) (101.242) (214.733)
EmrevduTtikég 5paoTnpIOTNTES

Ayopd evowpatwy Kal AUAwv TTayiwv TTEPIOUCIAKWY GTOIXEIWV 5 - (45.831)
Eiorpdgeig ammd TwANCEIG EVOWPATWY Kal QUAwV Trayiwv - -
Tokor eloTTpayBévTeg 12 36 204
ZUvoAo giIopowVvi(ekpowv) amré emevduTiKES SpaatnpioTnTes (B) 36 (45.627)
XpNUATod0TIKEG SpaOTNPIOTNTES

EK300N KOIVWV PJETOXWV 8 63.103 264.150
MAnpwu£g yia algnaon PeToxIKoU Ke@aAaiou (694) (2.906)
2UuvoAo giopowv/(ekpowv) amé xpnuarodoTikéS dpaoTnpidTntes (y) 62.408 261.244
KaBapn avtnon/(peiwon) ota Tapelokd diabéoipa & 1I0080vapa

xpiong (a)+(B)+(y) (38.798) 884
Taueglakd diabéoipa Kal 1I00d0vapa évapéng xpong 7 61.437 60.552
Tapelakd SiaBécipa kal Icoduvapa ARENG xpRong 7 22.639 61.437

O1 onpeldoelg otig 6eAideg 13 £mg 29 amotelohv avaTOGTAGTO HEPOS CVTMOV TOV OIKOVOUK®V KOTUOTAGEMV.
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KANTZA EMITIOPIKH A.E.

KANTZA ANQNYMH ETAIPIA ENIXEIPHMATIKQN APAZTHPIOTHTQN &
ANANTY=ZHZ

Etola Owovopkr EkBeon yia t xprion
ané 1" lavovapiov 2014 ¢wg 31" AskepBpiov 2014

YNUENOGELS ETL TOV OIKOVOULKAV KOTUGTAGEMV
1 I'evikég TAnpogopisg

H wbdpla dpactnprotnra g etarpiog etvar n avémTugn kot eKPeTdALeLOT) aKIVATOV W310KTNGi0G TG eTanpiag,
kaBdg Kot dwyxeipion avtdv.

H Ertapeio éget ovotabel kot etvon gykateomnuévn oty EAAGda kot m SiedvBuvvon g €0poag g Kot ta
KeVTPIKA TG ypageia gival oty Eppod 25N. Knetod .

Ot owovopukég kataotdoelg g Etaplog copmeplopfdvovtol 6T EVOTOmUEVEG OIKOVOLIKEG KOTUOTAUGELS
g “REDS A.E.”, ko givon wabéoipeg otov diktvoko tomo Www.reds.gr

O1 0IKOVOUIKES KATAGTAGELG eYKpiONKov and 10 AotknTikd Zoppovio ot 23Mopriov 2015.
2 YOVOY1| CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KaTAPTIoNG TOV OIKOVOULK®OV KUTUGTAGENDY

Ot Baoikég AoYIoTIKEG apyég TTOL €QaPUOGONKOV KATA TN oVVTasN GVTOV TOV OIKOVOUIKAV KOTUCTOCEMY
mePLypaPovTal Topakdt®. AVTEG ol apyég £xovv epoppocBel pe cuvémeln Yoo OAEG TIG YPNOEG 7OV
mapovctalovtat, EKTOG AV OVOPEPETAL SLOPOPETIKA.

Ot mopodoeg ETOPIKEG OWKOVOUIKEG KOTOOTAOES £xovv ovvtayfel ovppova pe ta Aebvry Ilpotoma
Xpnuatoowovouknc Avagopdg (AIIXA) xor tig Agpunveieg g Emurponng Aepunveidv tov Abvov
[potimwv Xpnuotootkovoutkng Avapopds, 6mwg éxovv viobBetnfel and v Evponaikny Evoon kot ATIXA
1oL £xovv ekdobel and to Zvpfovito Aebvav Aoyiotikdv Ipotdmmv (ZAAIT). Ot 01KOVOUIKEG KOTAGTAGELS
€yovv ovvtaybel cOUP®VO LE TOV KOVOVA TOV 1GTOPIKOD KOGTOVG EKTOC Omd T YPMLLOTOOIKOVOUIKA GTOtYElL
Sbéoylo TPog TOANON Kol e gDA0YN 0&io HECH AMOTEAECUAT®V, TO. OOl £x0oVV amoTUNOel 6TV €0A0YN
a&la Tovg.

H ovvtagn owkovopik®dv kotootdoemv oOpeova pe ta AITXA omoitel T xpnon AOYISTIKOV EKTIUNCEDV Kol
kpiong amd Vv Aoiknon Kot v EPUpPUOYN TV AOYIGTIKOV TOMTIKOV TTov £xovv viobetnBel. Ot meployég
OV gUmEPLEYOVV oNUavTIKO Pabud kpiong 1 TOATAOKOTNTOG, 1| OOV VIOBECELS KUl EKTIUNGELS Ennpedlovy
GNUOVTIKG TIG OIKOVOUIKES KATAGTACELS avapépovtal ot Znpeioon 4.

2.2 Néa TpoTLTO, TPOTOTOU|GELS TPOTVTMV KU SLEPUNVEIES
Néo mpoTOTA, TPOTOMOINGEIS TPOTVTOV KAl OIEPUNVEIES. ZVYKEKPIUEVO VEQ TPOTLTO, TPOTOTOU|GELS
TPOTUTEV Kol dtepunveieg £xovv exdobet, Ta omoia elval VIOYPEOTIKA Y10 AOYIOTIKES TEPLOSOVS OV EEKIVOVV

Katd ) digpkeln ™G Tapovsog ypnong N petaysvéotepa. H ektipnon tov Opidov oyetikd pe v emidpaon
OO TNV EPAPLOYT OVTOV TOV VEOV TPOTOHT®V, TPOTOTOCEMV Kol SIEPUNVELDY TOPATIOETOL TAPAKAT®.

Hpoétora ko Arepunveieg VIOYPEOTIKES Y10 TNV TPEYOVGA OLKOVORIKT) Yp1ion
AATII 32 (Tpomonoinon) «Xpnuatoowkovopuikd Méoa: Iapoveiacn»
Avt) n tpomomoinomn ot odnyieg epapuoyng tov AAIL 32 mapéyst SIEVKPIVAGEI OYETIKA HE KOTOLES

OTOITAGES Y10, TOV GUUYNQICUO YPNHOTOOIKOVOLIK®OV TEPLOVCIOKADY GCTOWEIMV Kol VIOYPEDCEDY GTHV
KOTAOTAOT OWKOVOUIKNIG BEoNG.
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Opada TPOTOHTOV GYETIKA NE EVOTTOINGT KOl UTTO KOVOD CUUPMVIEG

To ZvuPooiio Abvov Aoyiotikdv Tlpotomov («ZAAII») dnpocievce mévie véo TPOTLTO. GYETIKG pE
gvomoinon ko T1g amrd koo cvupewvies: AITXA 10, AIIXA 11, AIIXA 12, AAIl 27 (Tpororoinon), AAII 28
(Tpomonoinom). Ot kupLOTEPOL OPOL TV TPOTOHTT®Y £ivart ot €ENG:

AIIXA 10 Evomompéveg Owkovopkéc Kataostaoseic»

To AITXA 10 avtikofiotd 6T0 GUVOAD TOVG TIG 0dMYieg AVOPOPIKE HE TOV EAEYXO KOL TNV EVOTOINGY], TOL
nmapéyovtol 6o AAIT 27 kon oto SIC 12.To véo mpdtumo aAAAEL TOV OPIGUO TOV EAEYYOV MG KOBOPLOTIKOD
TOPAYOVTO TPOKEEVOL VO, ATOPAGIGTEL AV L0 OIKOVOLUKT ovTOTNTa B0 Tpémel va evomoteitan. To TpdTLTO
TOPEYEL EKTETAUEVES JIEVKPLVIGEIS OV VIAYOPEVLOVV TOVG OLUPOPETIKOVS TPOTOVG KaTd TOLG omoiovg pia
owovopkn ovtomto (emevouthc) upmopei vo eléyyel pia GAAN owovopky ovtotnte (emévévon). O
avofempnuévog oplopdc tov eAéyyov eoTidlel oty ovaykn va vmapyel Towtdypova to dikaiopo (m
duvatdnro va KotevhBvuvovtal o1 dpacTnploTnTeg TOL EXNPEALOVY GNUAVTIKA TIG 0T080GELG) Kot 0L LETOPANTEG
anodooelg (OeTikég, apynTikég 1 Ko Ta 300) TPOKEUEVOL va vItdpyel EAeyyoc. Ta véo TpdTumo Topéyet emiong
S1EVKPIVIGEIG OVOPOPTKE, LE GUUUETOYIKA dtkondpoTa kat dikaudpata doknong PEto (protective rights)iabag
EMIONG KO OVAPOPIKA UE OYEGELS TPAKTOPEVGNG / TPAKTOPEVOUEVOD.

AIIXA 11 «A7té kovod Xvpemviec»

To AIIXA 11 mopéyet pio MO PEOAMOTIKY OVTILETOMION TMOV OO KOWOD CUHO®MVIOV €0TIALOVINS OTa
SIKOLMUOTO KOl TIG VTOXPEMCELS, TOPE GTN VOUKY Tovg Hoper. Ot Tomot v cuppmvidv tepropiloviol o
d00: amd Kooy eheyydpeveg dpactnpotnteg Kot kowompalies. H puébodog g avaroyikng evomoinong dev
glvar mAéov emtpent). Ot ovppetéyovieg oe kowompalieg epappolovy VIOYPEMTIKA TNV €VOTOINoT HE T
pébodo g kobopng Béong. Ot OKOVOMIKEG OVIOTNTEG TOL GLUUETEXOLV GE OMO KOWOV EAEYYXOUEVEG
dpaoctnplomreg €papuodlovy mapOUOl0 AOYIGTIKO YEPICUO HE QVTOV oV €paprolovv emi Tov mapdVTOG Ol
GUUUETEXOVTEG OE OO KOO EAEYYOLEVA TEPLOVGLOKA GTOLXEIR 1] OE OO KOO EAEYYOUEVEG SPUCTNPLOTNTEG.
To mpdTLTO TTOPEYEL EMIONG IEVKPIVIGEIG OYETIKA LLE TOVG CUUUETEXOVTEG GE OO KOWVOO CUUQMVIEG, YWPIg Vo
VILAPYEL OO KOOV EAEYYOG.

AIIXA 12 4 v®6TOTT0ING61 GUUNETOYNS OE AALES OIKOVOPIKES OVTOTITESH

To AIIXA 12 ovogépetal OTIG ONOITOVUEVEG YVMOTOTOWGES MG  OWKOVOMIKNG  OVIOTNTOG,
GUUTEPIAAUPAVOLEVOY CNUAVTIKGOV Kpicemv Kot vnobécemv, ol omoieg EMTPENOVV GTOVG OVUYVAGTEG TMOV
OLKOVOUIKMV KOTOCTACEMV VO, 0EWOAOYAGOVV T1 @UOT, TOVG KvOOVOUG KOL TIG OIKOVOUIKES EMMTAOCELS TOV
oyetifovtal pe T GUUUETOYN TNG OKOVOUKNG ovTOTNTaG 0 Buyatpikés, cuyyevels, and kool cupEmVIeS Kot
U1 EVOTOL0VHEVEG OKOVOUIKEG ovTotnTeg (Structured entitiesMia owovopukn ovtdtnta £xel T duvatdTnTo
va mpofel og Khmoteg N OAEG OO TIG TAPATAVE YVOCTOTOMGELS XOPIS VAL £IvOL VTOYPEMUEVT VAL EPUPLLOCEL TO
AITXA 12 610 6bvoro tov, 1§ To AIIXA 101 111 ta tporomompéva AAIT 271 28.

AAII 27 (Tpomomoinon) «Atomkés Owkovoprkég Kartasracsig»

To IIpétumo avtd dnpocievbnke tavtdypove pe to AIIXA 10 kor og ocvvdvacpd, ta 6V0 TPOHTLTA
avtikodiotodv 10 AAIL 27 «Evomomuéves kor Atopurés Oovouurés Karaordoeig». To tpomomompévo AAIL
27 opilel T0 AOYIOTIKO YEPICUO KOL TIC OTOPOITNTEG YVOGTOMOWGES OVAPOPIKO LE TIG CLUUUETOYEG OF
Buyotpucég, kowompolieg Kot ovyyevelg OTav piot OIKOVOUIKT) OVTOTNTO ETOWALEL OTOUIKEG OUKOVOUIKEG
katootdoels. [Tapddinia, to ZvpPfoviio petépepe oto AAIT 27 6povg Tov AAIL 28 «Erevddocic o Zvyyeveis
emyepnoeic» kol tov AAIL 31 «Xvuuctoyés oe Kowompoliec» mov a@opodVv TIC OTOUIKEG OIKOVOULKES
KOTOGTAGELS.

AAII 28 (Tpomomoinon) «Emevdvoseig 6 Luyyeveig emyeipnoels kot Kowonpotisg»

To AAII 28 «Emevdioeig o Zvyyeveis emiyeiproeis koi Kowonpolies» avtikadiotd 1o AAIL 28 «Erevdioeic oe
2oyyeveig emiyeipnoeic». O 6Kondg avtov Tov [Ipotdmov givarl va opicel TOV AOYIGTIKO XEPIGUO OVAPOPIKE. LE
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TIG EMEVOVGELG GE GVYYEVELG EMYEIPNOELG KOL VO TOPUBESEL TIG AMALTGELG Y10 TV €Paproyn ¢ nebddov g
kaBapng B€ong KTl T AOYIOTIKN TOV EMEVOVOEMY GE GLYYEVELS Kot Kowvompaties, Onmg TPokHITEL amd TN
dnpocievon tov AITXA 11.

AITXA 10,ATIXA 11 kar AITXA 12 (Tpomomoinon) «Evomoupéves 01KovopKES KOTAGTAGELS, 00 KOO
CUUPOVIES KUl YVMOGTOMOIN O] CORPETOYNG 6€ GAAeS O1KOVOUIKES ovToTNTES: OdNYieg perdpfaong»

H tpomomoinon otig 0dnyieg petdfoong tov AITXA 10, 11k 12 mopéyel SEVKPIVIGELS GYETIKG LE TIG 0dTYieg
petafoong oto AIIXA 10 ko mepropilel TIC OmOLTAGELS YO TOPOYN GLYKPLTIKNG TANPOPOPNONG GTIG
yvootonomcels tov ATIXA 12 pdvo yio v nepiodo mov mponyeital GUes TG TPAOTNG ETNGLOG TEPLOS0V KATH
v omnoia epappoletar o AITXA 12. Xvykpirikn TANpoeOpNoN Yo YVOGTOTOWGELS GYETIKO LUE GUUUETOYEG OE
U1 EVOTIOLOVUEVEG OIKOVOUIKEG ovToTtnTeG (Structured entitieYev amarteita.

AIIXA 10,ATIXA 12 ko AAIT 27 (Tpomomoinon) «Etoipsicg Erevdvoewvy»

H tpomomoinon tov AITXA 10 opilet pia etarpeio engvdvoemv kot mapéyel pia eEaipeon and v evomoinom.
[ToAAG emevdLTIKG KEPAAMLO KO TOPOUOLEG ETOIPEIEG TOV TANPODY TOV OPICUO TOV ETAPELDV EMEVOVCEDV
eEapovvtal amd TV €VOTOINoN TOV TEPIGGOTEP®V BuyoTpIK@OV TOVG, Ol OMOIEG AOYICTIKOTOLOVVTOL G
enevdvoelg oe b0y o&la pécw amotehecpdtov, mapodAo oV ackeital EAeyyos. Ot tponomomoelg oto AIIXA
12 g166youV TIG YVOOTOTOMGELS TOL XPELALETAL VO TOPEYEL UL ETALPEIN ETEVOVGEWDV.

AAII 36 (Tpomomoinon) «I'vOGTOTOWGES OVAKTNGIUNG 0ELAG [N YPNULOTOOIKOVOUIK®DY TEPLOVGLAKDV
OTOLYELOV»

Avti 1 Tpomonoinon amartel: o) v yvwortomoinon g avakthoung a&iog evog TEPIOVGIOKOD GTolYElOL 1
povadag dnuovpyiog tapeiakdv podv (MATP) dtav €xel avoyvaplotei 1| avaotpapsl o {nud amopeioong
Ko B) AETTOUEPEIG YVOOTONMOWGEL OYETIKA UE TNV empuéTpnon tng evioyng aéiog peiov é€oda ndAnong dtav
€xel avayvoplotel 1 avaotpaeel o {nud aropgioong. Eniong, aeapel v amaitnon va yvooctomombei n
avoktnown o&lo otav pio MATP mepiéyet vrepaio 1 GLAO TEPLOVGLOKA GTOLXEID e ATPOCIOPIOTI] OPEALUT
Con ko dev vITdpyeL omopeimon.

AATII 39 (Tpomomoinecn) «XpnUaTooKOVOULKE HécH: AVAyvAOPLGT] KOl ETLUETPN G

AVt M TPOTOTOINGT EMTPEMEL TN GLVEYIGT TNG AOYIOTIKNG avTIGTAOIoNG OTav Eva Topay®Yo, To 0moio £xet
oplotel g péco avtiotdfpuong, avavemvetor vopkd (novated) mpokeyévov va ekkabopiotel omd Evav
KEVIPIKO avTIGLUPOAAOUEVO ©G OmoTéAESHO VOU®V 1) KOVOVICUADV, €POCOV TANPOVUVTOL GUYKEKPLEVES

cuvOnkec.

IIpoTuma Kol ALEPUNVEIEC VTOYPEDTIKA Y10 NETAYEVEGTEPES TEPLOOOVS

AITXA 9 <XpNUOTOOIKOVOMIKG PECH» Kol PETOYEVESTEPES TPomomomjcels oto AIIXA 9 kv AIIXA 7
(epapuoletar oTic eToleg AoYIoTIKES TEPLOdOVE TOL EeKvovy TV 1 petd v 1 Tavovapiov 2018)

To AIIXA 9 avtkadiotd 11 mpdvoleg tov AAIL 39 mov aopodv oty TaSvOUNoN Kol ETUETPNON TOV
YPNHUOTOOIKOVOUIKAV TEPIOVGIUKADV GTOLXEIMV KOl YPMULOTOOIKOVOUK®DV VIOXPEDCEMV Kot GUUTEPIAAUPEVEL
eniong éva  MOVTEAO OVOUEVOUEVOV TOTOTIKOV {Muidv 10 omoio avikabiotd To HOVIEAO TOV
TPOYLLATOTOUMUEVOV TUOTOTIKOV {nudv mov epapudletor onfuepo. To AIIXA 9 Aoyiotikny AvtiotdBuiong
Kkabiepdvel pio TpocEyyion g AOYIGTIKNG avTiotdOuong Bacilopevn o apyEg Kot avTILETOTICEL OCVVETELES
kot advvopies oto tpéxv poviého tov AAIT 39. H Etaipia Ppioketon ot Sadkacio ektipnong g
emidpaong tov AIIXA 9 otig owkovoukég tov katactdoelg. To ATIXA 9 dev pmopei va gpappoctel vopitepa
01011 dev €xetl vioBe el amd v Evponaixn Evmon.

AIIXA 15 &Ecoda omé Xoppérara pe IMehatee» (spopudleton oTic £THo1ec AOYIGTIKEG TEPLOSOVE TTOL
Eekwvovv v 1 petd v 1 lavovapiov 2017)

(15) / (29)



KANTZA EMITIOPIKH A.E.

KANTZA ANQNYMH ETAIPIA ENIXEIPHMATIKQN APAZTHPIOTHTQN &
ANANTY=ZHZ

Etola Owovopkr EkBeon yia t xprion
ané 1" lavovapiov 2014 ¢wg 31" AskepBpiov 2014

To AITXA 15 ekd60nKe tov Mo 2014.Zkondg tov mpothnov givar va mapéyel v viaio, KOTovonTo HOVTELD
avoyv@plong tov €600V amd 0o To cupPforata pe TeAdTEG MOTE Vo PEATIDCEL TN GLYKPIGWOTNTO HETAED
ETOLPELDY TOV {010V KAASOV, SLOPOPETIKOV KAGO®V Kol SLPOPETIKOV Kepaiatayopdv. IleptiapPdvet Tig apyég
OV TPETEL VO EPOPUOGEL Pi0l OTKOVOULKT] OVTOTNTO Y10 VO, TPOGOIOPIcEL TNV EMUETPNON TOV E0O0MOV KoL TN
XPOVIKN oTiypn g avayvoptong tous. H facwkn apyn elvan 6t pio owovopukr ovtdtnta Ba avayvopicet to
£€00da pe Tpdmo ov va anewkovilel T petafifoacn tov ayabmdv 1 VINPESIOV 6TOVE TEAATES 6TO TOGH TO OTOio
avapével va dkaovtal og avtdAloaypa y ovtd to ayobd 1 T vanpeoiec. H Etoipia Ppioketar ot
Swdkacia ektipmong g enidpaocng tov AIIXA 15 o115 otkovopkés Tov Kataotdoels. To mpdTumo dev €xet
vioBetnOel axdun amd v Evponaixn Evoon.

EAAIIXA 21 Ewo@opéc» (spapuoleton otig etoieg AoyioTikés neptddong mov Egkvoldv ty 1) petd tmy 17

Tovviov 2014)

Avt 1 depunveia opilel Tov AOYIOTIKO YEIPICUO HI0G VTOYXPEDONG TANPOUNG EWCQOPAG OV Yl emiPAnOei
amd TN KuPépvnon kai dev givar eopog swodnuatog. H depunveio dievkpwvilel nog 1o deopeEVTIKO YEYOVOG
Bdon tov omoiov Oa Empene va oynuatiotel 1 VToypEwon KataBorng sloopds (Eva amd Ta KprTiplo yuo, v
avayvopion voypéwong copewva pe to AAIT 37) givar 1 evépyeta, OTwC TePLypAPETOL 6T OXETIKN Vopobeaio
N omoio mwpokaAel TNV TANpOUN ™G el0@opds. H diepunveio pmopel vo €el OG OMOTELECHO TNV OVOYVAOPION
g LRLOYPEOONG apyOTEPQ OO OTL IOYVEL CYLLEPQ, EWIKOTEPU GE GYEON e ELCQOPES OL 0Toieg emMPAALOVTOL G
OTOTELEG O GLVONKAOV TTOV 1GYVOVV GE L0 GLYKEKPIUEVT] NULEPOUN VM.

AAII 19 AvaOsopnuévo (Tpomonoinon) «Ilapoyic og Epyalopévous» (spopudleton otTic eTNo1eC AOYIGTIKEG
neP10d0vE oL EgKvovv Ty N petd v 1n Ioviiov 2014)

H meplopicpévov okomod tpomomoinon epoppuoletal o €10Qopég TV epyalopévav 1 Tpitov HEPOV oTa
TPOYPAUHOTO KOOOPIOUEV®OY TOPOYDYV KOl OTAOTOOVV TNV AOYIGTIKOTOINGT TOV EGQPOPAOV OTOV €ivol
aveEApTNTEG TOL aPBUOL TOV ETOV TOV TAPEYETUL 1] EPYOCIN, YO TOPASELYHLN, EIGQPOPES ePYAlOHEVOV TOV
vroloyilovtot Baomn evog 61abepod 1060610 TOL HIGHOV.

AIIXA 11 (Tpomomoinon) «Amé kowvod Tvpeavies» (soapudletol oTic €To1EC AOYIOTIKES TEPLOSOVG IOV
Eexvovv v 1] petd v 1 lavovapiov 2016)

Avti n tpomomoinon amotel amd Evov emevdvtn va gpapudcel v puébodo g eEoyopds OTOV amOKTA
ovppetoyn oe pia omd Kool dpactnpotnTo 1 omoia omoteAel pia ‘emyeipnon’. H tpomomoinon dev €xet
vioBetn el axdun omd v Evponaixi Evoon.

AAII 16 kav AAIlI 38 (Tpomomowmosic) «Awgvkpivien tov Emrpentdv Me06dwv AmdcPeonc»
(eoapudleton otic eTiolec MoyioTikéc mepLddove mov Esktvodv tnv 1 uetd v 1 Iavovapiov 2016)

Avt 1 Tpomonoinom dtevkpvilel 6TL N ypnomn pebOdwV Paciopévav ot £6000 OV gival KOTAAANAES Yo TOV
VIOAOYIOUO TOV amocPEcEV €VOG TEPLOLGLOKOD OTOLKElOL Kol €miong dtevkpwilel Twg ta £6000 Ogv
Bewpodvtor KoTGAANAT Bdon empétpnong g avIA®ONG TOV OIKOVOUK®DY 0QELDY TOL EVOMOUATOVOVTOL OE
éva VAo TEPLOVGLOKO GTOoLYEl0. AVTEG Ol TPOTOTOIAGELG dev €xovv vioBetnBel axdoun and v Evponaixkn
"‘Evoon.

AATI 16 kot AATI 41 (Tpomomouosig) «Iswpyio: Avapkeig Qureies» (spapudletor otTig £TN01EG AOYVIGTIKEG
1eptOdove ov Eekvovy v N petd tnv 1 Iavovapiov 2016)

AVTEG 01 TpOTOTOMGEL AAAALOVVY T YPNULATOOIKOVOLLKT OVOQOPH TOV SLOPKMV PUTELDV, OTMS T OUTEALN KoL
Ta §évpa mov mapdyovv epovta. Ot dtapkelg puteieg TPEMEL Vo AOYIGTIKOTOOUVTAL LE TOV {d10 TPOTO OT™G T
1O10KATOCKEVAGUEVA EVODULATA TAYLO. ZUVERMG, Ol TPOTOTOWGELS GLuUTEPAapPavovy Tig drapkeic puteieg oto
nedio gpappoyng tov AAIL 16, avti tov AAIL 41. H mapayoyf mov ovantdooetol 6Tl dlapkels guTeies
mapapével oto medio epappoyns tov AAIT 41. Ov tpomomomioelg dev €xovv vioBetnBel akdun ond v
Evpomnaikn ‘Evoon.
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AAIl 27 (Tpomomoinon) <«ATOMIKES OLKOVOMIKES KATAOTAGEWS» (sQapuoleTal oTiG €TNO1EG AOYVIGTIKEG
nmeP10d0vE oL Eekvovy v M petd v 1 Tavovapiov 2016)

AVt M TPOTOTOINGT EMITPENEL OTIG OIKOVOUIKEG OVTOTNTEG VAL YPNGLLOTO0VV TV HEBodo g kabapng Béomng
TPOKEEVOD VO AOYIGTIKOTOWGOVV TIG ENEVOVGELS o Buyatpikés, Kowompalieg Kol GUYYEVELS OTIC ATOMIKES
TOVG OIKOVOUIKES KaTAOTAGEL Kot emiong Eexabopilel ToV 0pIGUO TOV ATOUIKMYV OIKOVOMKAOV KoTooTdcemv. H
Tpomonoinon dev €xel vioBetnBel axdun omd v Evponaixi ‘Evoon.

AIIXA 10 kav AAII 28 (Tpomomouiosic) «IIdANGN 1| £16Q0PE TEPLOVGLUKAOV OTOYEIMV pPETAED £VOG
EMEVOVTI] KOl pag 6VYYevovg etapeiog 1 kowomnpatios» (epopudletar otig €TA018C AOYIOTIKEG TEPLOBOVG
nov Egkvov v 1 petd v 1 lavovapiov 2016)

Ot tpononomoelg d1evbetodv pia acvveneta pneto&d tov datdéewv Tov AITXA 10 kot tov AAIT 28 oyetikd pe
NV TOANGCN 1 EICEOPA TOV TEPIOVOLOKOV GTOXEIOV HeTaED EVOC EMeVOVTH KOL LLOG CLYYEVODS ETOLPEiNG 1)
kowomnpo&iag. H Pacikn cuvéneia Tov tpomtomomoemy ival Tog avayvopiletol oAOKANpo 10 kEPS0G 1 1 Inpid
oG cvvarhayfg mov mepthappaverl pio dpactnpiotnta (gite pe T popen pog Buyatpukig eite oyl). Mepikd
képdoc M {nud avayvepiletatl 6tav 1 cuvorroyr] TEPLOUPAVEL TEPIOVGLUKA GTOLXELD TO OO0 OEV ATOTEAOVV
po dpactnplotTnTa, oKOMO KOL OV OUTE TO TEPLOVOLOKG oToryeio. Exovv TN pope1 pog Buyatpikng. Ot
Tpomomomoelg dev Exovv viobetn el axdpun and v Evponaikn Evoon.

AAII 1 (Tpomomomjosic) “I'vootomomiesils”’ (spoupudletor oTic THO1EC AOYIGTIKEC TEPLOSOVE OV EEKIVOLV
mv 1 petd v 1n Tavovapiov 2016)

Ot tpomomomoels dtevkpwilovv i 0dnyieg tov AAIL 1 oyetikd pe TG €Vvoles TG ONUOVTIKOTNTAS KOt TG
GLYKEVIPOONG, TNV TOPOVGI0oN TOV HEPIKOV AfPOIoUAT®V, TNV SO TMV OTKOVOUIK®Y KATAGTACE®MY KOl TIG
YVOOTOTOMGELG TOV AOYIGTIK®V ToMTIK@V. Ot Tpomomomoels dev £xovv viobetnOei axdun and mv Evpomaixky
"‘Evoon.

ATIXA 10, AITIXA 12 kv AAII 28 (Tpomomoujoeic) “ Etapeieg enevévosowv: E@appoyn g anallayig
a6 TV vaoypémaen evomoinong’ _(spapudletan otig emoieg AOYIoTIKES TEPLOSOVE TOL EEKVOVV TNV 1] UETh
mv_1n Iavovapiov 2016)

Ot tpononomoelg d1evkpvilouv TV QOPHOYN TNG ATUALAYNS TV ETULPEIDOV ETEVOVCEDV KOl TV BuyaTpik®dV
Toug amd v vroxpéwon gvomoinong. Ot tpomomomoelg dev &xovv vobetndel axoun amd v Evpomaikn
‘Evoon.

Etmoiec Bednidosig o AIIXA 2012 (spapudletar otig etioiec MoyloTikéc meptddong mov Egkivodv Ty 1 Uetd
mv 1n ®ePpovapiov 2015)

Ot TapaKAT® TPOTOTOCELS TEPLYPAPOVV TIG CNUAVTIKOTEPES OAAAYEG TTOL VIElGEPyovTaL o€ epTd ATTXA ©¢
enoKOAoVB0 TV anotelecpdtov Tov kbkAov 2010-12tov etoiov mpoyphppotog Beltiwcemwy Tov TAAIL

AIIXA 2 «[lopoyéc mov eCaptadvior omo TV ollo TV UETOYDV

H tpomomoinon dievkpwilel tov opopd g ‘mpotindbeong katoyvpwong kot opilel dakpttd tov ‘Opo
am600NG Kol TOV ‘Opo VINPECING .

ATIXA 3 «Xvvevaoelc exLysipoew Vv

H tpomomoinomn devkpvilel g 1 VIOYPEMOT Y10 EVOEXOUEVO TIUNUO TO OTOI0 TANPOL TOV OPIGHO TOV
APMHLOTOOIKOVOLKOD GTOXEIOV TASIVOUEITOL MG YPNILOTOOIKOVOLUIKT] DITOYPEMCT 1| MG 6ToLYEl0 TG KOBOPNG
0éong Paon Tev opiopdv tov AAIT 32 «Xpnpotoowovoukd péoa: [apovsiaon». Eniong digvkpvilel mtmg
KaOe evdeyOduevo TiUnpa, ¥PNUOTOOIKOVOUIKO Kol UN XPMUOTOOIKOVOUIKO, Tov Ogv eival oTotyeio g
KkaBapng 0éonc empetpdTon oy €0A0YN 0&io LEGH TOV OMOTEAEGLATOV.
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AIIXA 8 «Aeitovpyikol Tougic»

H tpononoinom anattei t yv®GTOTOINGT TOV EKTIUAGEDV TNG 010ikNoNG OGOV APOopa TNV GuVAOpoIoT TV
AELTOVPYIKOV TOUEWDV.

AIIXA 13 «Emuétpnon edloyng alioc»

H rtpomomoinon dievkpwiler 6tt t0 mpdtLmo dev  amokAielet TN dvvaTOTNTA TNG  EMPETPNONG
Bpayvmpdbeopuwv omoToE®V Kol LROYPEDCEMV OTO. TOGH TOV TWLOAOYI®MV OE TEPMTAOCELS OTOL M
eninTom g TpoeLOPANOoTG ival aohLavTy.

AAIT 16 «Evoduata mwéyio» xoar AAIT 38 «Avia weprovaiaxd arotysio

Kot ta 000 mpdtumo tpomomomfnkav mpokewévov vo devkpviotel o TpPOmOG e TOV  Omoio
avtipetoniloviol 1 Tpo anocPécemv AoyloTikn a&io TOL TEPLOVGLOKOD GTOLXEIOL KOl Ol GLUGCMPEVUEVES
amocPEcelg OTav Lo OKOVOLIKT ovTOTHTA 0KOAOVOEL TN PéBOdO NG avamTposapLOYNG.

AAIT 24 <[V oTomOI0oELS GVVISOEUEVDY UEPDOV

To npdTLRO TPOTOTOONKE TPOKEUEVOL VL GUUTEPILAPEL OC GLUVOEDEUEVO HEPOG pin ETOLPEIN TOV TOPEYEL
VINpPecieg PacKod SOKNTIKOD GTEAEYOVG GTNV OIKOVOUIKT] OVTOTNTO 1) OTNV UNTPKN ETOIpEi NG
OTKOVOUIKNG OVTOTNTOG.

Etioiec Bedtidosig g AITXA 2013(spappoletor oT1g £T1616G AMOYIGTIKES TEPLOSOVE OV EEKIVOLV TNV 1) HETE
v 1n lavovapiov 2015)

Ot TapoKAT® TPOTOTOMGELS TEPLYPAPOVY TI CNUAVTIKOTEPES OAAAYEG OV LREGEPYOVTUL o€ Tpiat AIIXA o¢
emakOAovbo TV anotelespdtov tov kKokiov 2011-13tov etoilov Tpoypaupatog PeEtidoemy Tov TAAIL

AIIXA 3 «Xvvevaoeic emiysipligewy

H tpomomoinon dievipwvilel tog to AIIXA 3 dev €xel papoyn Ty AOYIGTIKOTOINGT TOV GYNLOTIGHOD
0To10dNTOTE 0O Kooy dpactnplotrag facn tov AIIXA 11 6Tig 01KoVOUIKEG KOTAGTAGELS TG 010G TG
amd KOwov dpacTnploTNTaS.

AIIXA 13 «Emuétpnon edloyne alioc»

H tpomomoinon dievkpwiler mog n efaipeon mov mopéyet 1o AIIXA 13 yia éva xopTo@LAGKLIO
YPNUOATOOIKOVOUIKGOY omoithoeny kol vroypehoewv (‘portfolio exception’) éxel epopuoyn oe OAo ta
ovpporate  (cvopmepAapfavopivey TOV  pn  YPNUOTOOIKOVOUIKOY ovpuPolainv) &vidg tov mediov
gpopuoyng tov AAIT 39/AITXA 9.

AAIT 40 «Ersvédoeic oe arxivinto»

To mpdtumo TpomomomOnke mpokeevoL va. devkpviotel mog 10 AAIT 40 ko to AIIXA 3 dev givan
apotPaing amokAeOUEV.

Eticieg Behtidoeig og AIIXA 2014 (epopuoleton oTic etoleg AoyioTikés meptddovg mov Eekvody vy 1 petd
v 1 lavovapiov 2016)

Ot tpomomomoelg mov mopoTifeviol Topakdt® mEPypapovy T Pacikés aAlayéc oe téocepa AIIXA. Ou
Tpomomomoelg dev Exovv viobetOei axopun and v Evponaikn Evoon.
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AIIXA 5 «Mn kvklo@opodvio. mepiovolokd.  oTOLYElo  OlOKPOTOVUEVO, TPOS TWANGH Kol OlOKOTEIOES
0PaOTHPIOTHTECH

H tpomomoinon devkpwvilel Twg dtav éva meplovciakd otoryeio (1 opndda otoyeinv) avata&vopsitor and
«OlOKPATOVUEVO TTPOC TAOANCT» OE <«OLIKPOTOVUEVO TPOG dtavoun», 1 to avtifeto, avtd dev amotelel
oAdoyn 610 GYEG10 Y10 TAOANGN N S1VOUT KO OEV TPEMEL VO AOYIGTIKOTOLEITAL GOV OAAOLYT].

AIIXA 7 «Xpnuorooixovouike usoa. I vworomolnoeic»

H tpomomoinon mpochétel cvykekpiéveg odnyleg mpokepévon va fonbnoet m doiknon va tpocdiopicet
€dv ot 6pot piog cvppoviag yio ELTNPETNON VOGS YPNULATOOIKOVOULKOD TEPIOVGLOKOD GTOLYEIOL TO 0ol
€xel petafifactel cuviotovv cuvellopevn avapeltn kot dtevkpwilel g ot emmPOGOETES YVMOGTONOM|GELS
mov oamoutovvtar  Pacet g tpomomoinong tov AIIXA 7 «'VOOTOTONGCE; — ZOUYNQIOUOG
APMHOTOOIKOVOUIK®DV TEPIOVOLOKADV CTOYEIDV KOl VTOYPEDCEDV» dEV AMALTEITAL Y10, OAES TIG EVOLANUETES
mePLOSd0LGE, €KTOG eV amarteitat amd to AAIL 34.

AAIT 19 «llapoyéc ae epyalousvove»

H tpomonoinon dievkpwilel mog, 6tav npocdiopiletarl T0 €nLTOKIO TPOEEOQANGNG VIO TIG VITOYPEDCELG
TOAPOYDV TPOCOTIKOD HETA TV ££000 amd TNV LANPECiQ, TO ONUOVTIIKO givol TO VOUIGHO GTO 0Toio
TapoLG1aovTal 01 VTOYPEDGCELS KL OYL 1] XDOPO GTIV OTO10L AVTEG TPOKVTTOVV.

AAIT 34 «EvSi16ueon ypriuatooikoVouULKl] oVopopa

H tpomonoinon devkpvilel nv évvola Tov «TANPOPOPNOT TOL YVEOGCTOTOLEITOL OTOVdNTOTE OAAOD GTNV
EVOLALEST YPNLOTOOTKOVOLIKT OVOPOPE» TOV OVOPEPETAL GTO TPOTVTO.

2.3 TOYKPITIKEG TANPOPOPIES

‘Omov yperdletal To GLYKPLTIKG TOGH £XOVV TPOGOPHOGTEL Y10 VO GUVASOLVY UE TIG GAANYEC GTNV TOPOVGIOCT|
KOTA TNV TOPOoVoa YPNOT).

2.4  XTpoyyviomomoElg

Ta oo OV EUTEPIEYOVTOL GTIS OIKOVOULKES KOTAGTACELS £X0VV GTPOYYyLvAoTombel o eVPd, dLAPOPES TOV
EVOEYETAL VOL LTLAPYOLV OPEIAOVTOL GE OVTEG TIG GTPOYYVAOTOGELS.

2.5 Erevovosig o€ axivnta

Axivnto To 0oio KOTEYOVTOL Y10 LOKPOYPOVIEG EKUCOMOELG 1] Y10 KEPUAALOVYIKE KEPST M KOt TO. 30O, Kat dgv
xpnoyomotovvtor and v Etaipia, kotnyoplomotovvrar g enévdvon o axivnta. Ot Enevdvoelg og axivita
TEPLapPAVOVV IOOKTNTA OKOTES D KOl KTIPLOL.

Amo 1" Tavovapiov  Etatpio éxel epopudoet to tporomompévo AAIT 40, chupova pe o onoio ta akivnta T
omola kataokevdlovtal 1 avarTOCOVTOL Y10 LEAAOVTIKT XP1oN MG EMEVOLTIKA aKivnTa KaTnyoporolovvtal €&
apyng otig emevdvoelg oe axivnra. Ot emevdvoelg oe akivnta avayvopifovtal apyikd oto KOGTOG,
GUUTEPIAAUPOVOLEVOV TV CYETIKOV AUECOY EEGO®MV KTNoMG Kot TV €£0dmV davelopod. Ta kKOGt davEIGHOD
OV OPOPOVV TNV AMOKTINGCT 1 TV KOTOOKELT EMEVOLTIKAOV OKIWNTOV KEPUAOLOTOOVVTOL GTO KOGTOG TG
eMEVOLONG Yo 660 ddotnua Slopkel 1 amdKTNoN 1N 1 KOTOCKELT KOl TAHOVY VO KEQOANLOTOOVVTOL TV TO
mhrylo OAOKANP@OEL 1| OCTOUATACEL 1] KATAGKELT] TOV. META TNV apyIKn avayvAdpion, ot enevdVCELS o€ aKiviTa
EMETPOVTOL GE KOGTOG peiov amocfPéoelg kol Toyov anopeinon. Ot anocPEcElg TOV ENEVOLTIKAOV OKIVITOV
vroloyilovtor pe v otabepn pébodo, Pacel g oeéhung {ong toug mov extipdtol o 40 £, TANV TV
StnpnTé@v un avakaviciviov Ktipiov to onoia arocBévoviat o 20 €.
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Mertayevéotepeg damaveg Aoyifovtat Tpocsbetikd oty Aoyiotikn aio Tov aKvinTov, HOVo OTOV gival TOavOV
OTL LEAAOVTIKG OIKOVOUIKGA 0PEAT TOV oyeTilovTaL pe To ev Ady® akivnto, Ba giopedcovv oty Etatpio kot ott
10 K60TOG avToV pmopel vo petpnBel admota. Oho ta dAlo KOG 0md EMSOPODMOELG KoL GLVTINPNON
BapOvovy ta amoteréspaTo TG XPNONG TV OTToia APOPOvV.

Edv o emévdvon oe axivnto petafAndel oe 1510ypnOILOTOIOVUEVO TTAYI0, TOTE KOTIYOPLOTMOIEITOL OTIG
gvoopates akwnromomoes. Kot avtictoyio emevdvoelg oe akivnra yw tig omoieg m Etoupla éxet
TPOCLUPOVIGEL TNV TOANGT TOVG, KATIYOPLOTOLOUVTOL OC amoBépata.

2.6 Evoopoteg AKIVIITOTOMGELS

Ta evoopoto TAyl ETUETPOVIOL GTO KOGTOG KINOEMG WHEIOV OCLCOWOPELUEVES OMOGPECEI Kol TUYOV
amopeinon. To kootog KTNOoEMG MEPAOUPAvVEL OAEG TIG GUECH EMPPINTTEEG DAMAVES YlO. TNV OTOKTNON TOV
otoryElv.

MertayevéoTtepes dOmAVEG KATAXM®POVVTOL GE €XAVENGN TG AOYIOTIKNG a&idg TOV EVOOUATOV TToylov 1 ©¢
Eexwplotd Ty povov edv givorl mOavd to LEAAOVTIKA OIKOVOUIKA 0QEAN Vo, el6peboovy otnv Etaipio kot to
k6610G Tovg pmopel va emperpndel aldmota. To KOGTOG EMOKELVAOV KOl CLVINPNCEMV KOTOXMPEITAL OTA
OTOTEAEGULOTO OTAV TPOLYLOTOTOLEITOL.

Ta owoneda dev anocsPévovrar. Ot anocPécelg Tov GAA@V oToyEldv TV evemudTov Ttayiov vroioyilovrol
pe v otabepn| péBodo péoa otnv weéiiun {mn Tovg mov £xel ¢ eENG -

- Emmho & Aowmndg eEomhopdg 5-10 ém

Ot vmoreypotikés adieg kot ot weéMpes {Méc TOV EVOOUATOV Toyiov vaokewtol oe emaveSEéToom
TOVAGYIOTOV KABE TELOG YpToNC.

Otav ot Aoyotikég aieg tov evoopdtov moyiov vaepfaivovy v ovaktoun o&io tovg, 1 dapopd
(omopeimon) kotaympeitor Gueca wg £€080 T AMOTEAEGUATOL

Katd v mdinon eveopdtov toylov, ot S1oeopés LeTa&d TOV TINHOTOS TOL AAUPAvEToL Kot TNG AOYIGTIKNG
ToVG avomocPeotng atiog Kataympovvtol g kEPOM N Cnpieg ota amoteAéopara.

Ta k6ot davEITHOD OV TPOKVTTOLV Yo TV ATOKTINGT], KATAGKELY 1] TOPOY®YY| EVOC TAYIOV TEPIOVCLOKOD
otoyeiov mov mAnpel TG TPOVTOBESE EVOOUOTMOVOVTIAL GTO KOGTOG TOL Teplovstakoy otoreiov. 'Eva
mePOVGLOKO oTolyelo mAnpel TIc mpobimoBéoels Otov eivar avaykaio ol CMUOVTIIKY YPOVIKN 7Tepiodog
TPOETOAGIOG Yo TN xpnon otnv omoio mpoopiletar. To kdoTOG davelorod KepoAalonoleitar epdsov 1
KoTookevt| ivon evepyog (Vo eEEMEN) Kou TtadeL OTav To TEPIOVGLKO oToLYEl0 £YE1 OVOLOOTIKA OAOKANPWOEL,
N avactéAhetor €Gv 1 katookevn €xet dwkomel. OAo to dAAo €000 davelopol KoToX®POHVINL OTO
ATOTEAEGLOTO, YPT|CEWDG.

2.7 Amopginon a&ilog TEPLOVGLIKAV GTOL(EIMV

Ta meplovoiaxd ototyeio Tov amocPévovtal VIOKEWTAL g EAEYYXO Omopeimong ™G a&ing Tovg 6Tav vVITépyovV
evdeifelg OtL o1 Aoywotikn a&io Tovg dev Ba avaktnBel. H avaktiown a&la eivoar n peyolvtepn a&io peta&d
gOhoyYNG a&iog HEIUEVNG [LE TO OTOTOVLEVO Y10 TNV TOANGN KOGTOG Kot a&iag xpnoems. [a v extiunon tov
v amopelowong to TEPLOVCIOKA GTOXElD EVIACOOVTOL OTIG MKPOTEPES dLVATEG HOVAdeS dnpovpyiog
TAUEWKAV podv. Ot {NE amopeimong KoTay®povvtot ¢ ££0d0 6Ta 0mOTEAEGLLOTO OTAV TPOKOTTOVV.
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2.8 Epmopikég amartiosig

Ot gumopikég amoutnoelg avayvopifovtal apytkd otnv gdAoyn a&lo TOLS Kol LETAYEVESTEPO OMOTILMOVTOL GTO
avandcPeoto k66TOG He TN HEB0SO TOL TPUYLATIKOD EMTOKIOD, EKTOG €AV TO AMOTEAECLA TNG TPOEEOPANONG
dev gtvol onpovtikd, petwpévo pe toxdv Inud amopeioons. H {npd amopeioong yio Tig eumopikés amaitioets
dnuovpyeitar 6tov vdpyel ovtikelpevikn £voeiEn 0Tt | Etaupia dev givon e Béomn va elompdéel O o To ToGh
TOV OToLTHoEOV Pe BAoT Tovg suUPATIKovS OPOVG.

Ot gunopIKég oMot GEL TEPIAALBAVOVY GCUVOAANYLOTIKES KoL YPOULUATIO EIGTPAKTEN OO TEAGTEC.

YoBapd mpoPAnpata tov mTEAATN, 1 TOAVOTNTO XPEOKOTIOG 1) OLKOVOUIKT avadlopydvmon Kot 1 aduvopio
TOKTIKOV TANPOU®OV Bempovvtar evdeifelg Ot1 M amaitnon éxst amopeiwdel. To mocd g mpoPAewng
amopeioong eivar n dwweopd petald G AOYIOTIKNAG a&log TOV OmoUTNoE®V Kol TG mopovoag aiag Tmv
EKTILDUEVOV PEALOVTIKAV TOUEONKDV pODV, TPOEEOQANUEVT LLE TO TPAYUOTIKO EMLTOKIO, KOL KOTOXWOPEITOL OC
£€£000 oTa amoteEAEG AT TG XPNONG-

2.9 Tapswoka AwOéoipa Ko 1606vvapa

Ta tapelokd Swbéoipo Kot Topelokd 6odvvaue Teplapfdvovy Ta HeTpNTd, TG KOTOOECES OYEWMS, TIG
Bpayvmpdbecpeg puéxpt 3 pveg enevabGELS VYNANG PELGTOTOINGNG KO YAUNAOD PiGKOV.

2.10 Meroyko ke@aroro

To petoykd kepdiaio meprhopfaver Tig kowég petoyég g Etapeiog.

2.11  Avoporiopevog pOpog E1606MNOTOS

O avaPariopevog opog elcodnpato tpocdtopifetar pe v nEB0do TG VIOYPEMGNG TOL TPOKVMTEL OO TIG
TPOCOPIVEG OLAPOPES PETAED TNG AOYIoTIKNG a&log Kot TG QOPOAOYIKNG BACTG TV TEPLOVGIAKMY CTOLYEIDV
KOl TOV VIoype®ce®V. AvaPaAlOUevog QOpog €1600MHaTog dev Aoyiletar edv TPOKOTTEL amMd TNV OPYIKN
avoyv@plon oToyeiov evepynTikod N TaONTIKOV 0 GUVAAAAYY, EKTOC EMXEIPNUATIKNG GLVEVMOONG, 1 OToin
otav éywve 1 ovvaAlayn Oev emnpéace 0VTE TO AOYIOTIKO OVTE TO QOPOAOYIKO KEpdog M (nuio. O
avoPaAlOUEVOS POpOG TPOcdlopileTal HE TOVG POPOAOYIKOVS CULVIEAECTEG oL €yovv tebel oe 1oy 1
0VOLOOTIKG B0 1oYDOVY KATH TNV NUEPOUN VIR TOV 1IGOAOYIGHOD.

Ot avaParrdpeves @oporoywkés amautnoslg ovayvopifoviar katd v éktacn oty omnoia Oa vrapet

HEAAOVTIKO (POPOAOYNTED KEPDOG YO TNV YXPNOWOTONGN TG TPOS®PVNG Sapopds mov dnuovpyel v
avaBoAAOLEVT POPOAOYIKY amaiTnoN.

3 Awygipion YPNUOTOOLKOVOUIKOD KIVOUVOV

3.1 HMopayovteg xpNUEATOOIKOVOUIKOD KIVODVOU

H etaupia ektifeton og 31000povg YPMHATOOIKOVOLIKOVG KIVOVOUG Ommg Kivduvoug ayopds (netoforés oe
TWEG ayopdg), TIOTOTIKG Kivouvo, Kivouvo peuotdtntog, Kivouvo Tapelakdv pomv ard petaforés emrokinv.

H dwyeipion kvdovov mapokorovdeitor amd v owkovopkn devbuven Kot SIopUopOOVETAL GTO TANICLOL

KOvOVOV £YKEKPLEVOY oo To AotknTikd ZvpfovAito. H otkovopikn dievbvvon mpocdiopiletl kot eKTipd TOLG
APNHOTOOIKOVOUIKOVG KIVODVOUG GE GUVEPYAGIO. LE TIC VANPEGIEG TOV AVTILETOTILOVY 0VTOVG TOVG KIVODVOUG.
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To Awowntikd ZupPovilo Topéyel 0dnyieg Kot KOTELOOVOELS Yo TV YEVIKT dlayeipton Tov Kivdhvov KabdS Kot
€101KEG 00MYiEg Yia T dloyelplor GVYKEKPHEVOY KIVOOVOVY 0TS 0 KIVOLVOG EMITOKIOV, 0 TIOTOTIKOG KIVELVOG,
N XPNON TOPOYDYOV Kol UN-TOPOYDY®V YPTLOTOOIKOVOHIKAV epyoreinv, KabBdg kot emévovong Tov
Sbecipmv.

a) Kivévvog ayopag

H etapio extifeton oe kivdvvo amd v petaforn g aflog okwvinteov kot tov cbopdtov. H Etapia
TapaKoAoVOELD OTEVA TIG TACELS OTLG EMPEPOVS OyOPES OOV OVOTTOGCETAL ETLYEPTILATIKT dPOCTNPLOTNTO KO
oyedlalel evépyeteg yio TV GULECT) KO OTOTEAEGLLOTIKY] TPOGOPHOYN OTA VEX OEOOUEVE TOV EXUEPOVS AYOPDV.

(7)) Kivdévvog pevotdtyrag

O «ivovvog pevotdTTog dtatnpeitor oe younAd eminedo, dSatnpdviog emapkn Owbéoipuo kot dueoa
PEVGTOTOMGILO, YPEOYPAPA, KOBDS Kot moTmTikd opta. H pevotdtnta g Etatpiog mapakorovdeitar amd
Awoixknon.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KOL KPIGELS T1)G OL0IKIGEMS

Ot exkTnoets kot ot Kpioels tng dtoiknong emaveleralovral dtapkmg Kot Bacilovtal oe 1oToptkd dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVATO, TOV KpivovTal EDA0YES GULPMVA LLE TO IGYVOVTA.

4.1 INROvTIKEG LOYIOTIKEG EKTIUNGELS KO TAPAO0YES

O1 €T01EC OIKOVOUIKES KOTOOTAGELS KOOMS KOl Ol OTUEIDCELS KOl OVAPOPES TTOV TIG GLVOSEVOVY EVOEYETAL VAL
EUTEPIEYOVV OPIGUEVEG VTTOBEGELG KOl VTOAOYIGLOVS TOV AVAPEPOVTOL GE HEALOVTIKA YEYOVATO GE GYECT LUE TIG
gpyaocieg, Vv avamtuln Kot T owovopkég emdodoels g Etapiog. [lapd to yeyovog 6t avtég ot vmobéoelg
kot vroroywopol Pacifovtar onv KaAvtepn dvvary yvoon g Awilknong g Etaiplog o oyéon pe tig
TPEXOVGEG CLVONKES KOt EVEPYELES, TA TPAYLOTIKE omoTelécpata propel ek va dtaépovy and avtods Tovg
VITOAOYIOHOVS Kot TIg VIoBéoelg mov &xovv AneOel vdyn Katd T oVVINEN TOV ETNOLOV OIKOVOUIK®V
kataotdoewv g Etapiac.

H Etopio mpoPaivel oe exTiunoels kot mopadoyés oxetkd pe v e£EMEN tov peAloviik®dv yeyovotwv. Ot
EKTIUNOELS KO TAPASOYEG TOV EVEXOLV GNUAVTIKO KIVOUVO VO TPOKOAEGOUV OLGIMOEIG TPOCAPUOYES OTIG
AoY1oTIKEG 0EiEG TOV TEPLOVGLAKDV GTOXEIDV KOL TOV VTOYPEDCEDV EXOVV OC EENG:

(o) Extunoeic yio toyov amoueidoeig ota exevovtika axivipra tov Ouilov

Ta enevdvticd axivnto eggtalovral yio Toxdv omopeimon Otav ta yeyovota 1 ot HeTafoAés TV cuvinKdv
VIOJEKVOOVY OTL 1| AoyioTikn] Tovg afio umopel vo pnv givar avakmorn. Omov 1 avaktion aéio sivol
HKpOTEPN TNG AOYIOTIKNG a&lag Tovg, Ta emevOLTIKE akivinTa omopeidvovtal oto avaktioio 1oco. H Etapia
agloloyel katd TV Kpion TOL KOTA TOGO VILAPYOLV PACILEG KOl OVTIKEUEVIKEG eVOEIEELS OTL éva emevOLTIKO
axivnto &xel vmootel amopsioon.

(7)) Dépog e1600HuaTOS

Amouteiton kpion Yo Tov Tpocsdopiopd g TpdPAeYNs Yo pOpo elcodMUatos. Y mapyovv TOAAES CUVOALAYES
Kol VTOAOYIOUOL Yot TOVG OmOloVG O TEMKOG TPOGHOPIGHOS Tov EOpov etvor aféfotog. Edv to tehd
AMOTEAEGLO, TOV QPOPOAOYIKOD EAEYXOV &ival SLOQOPETIKO amd TO ApPYIK®OG avoyvoplodéy, 1 dapopd Oa
EMNPEGCEL TOV POPO EICOOMUATOG Ko TNV TPOPAeYN Yo avaPaAilopuevn @oporoyia Tng xpHoNG.
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5 Erevovtikd Axkivnra
O)o to Tood eivon oe Evpd.
31-Aek-14 31-Aek-13
KéoTog
ApXN TTEPI6SOU 40.473.058 43.473.228
MpoaoBrkeg - 45.831
ATTOpEIWOEIG - (3.046.000)
TéAog Tep16dou 40.473.058 40.473.058
ZUOOWPEUHPEVEG ATTOCORECEIG
ApXN TTEPI6SOU (1.355.062) (1.219.556)
ATtrooBéoeig xpriong (135.506) (135.506)
Téhog TrePI650U (1.490.568) (1.355.062)
AvamréoBeotn agia 38.982.489 39.117.995

OloxAnpadnke v 8/8/2014n gyypopn npoonueinong vIodnKNg el TOV aKWVATOV NG £T01piag, ®G EyYLUNTAC,
ovvolikod mocol 14,6k. supd mepinov, oe acpdisio g amd 29/4/2014X6pPacng Oporoyiakod Aaveiov
mocov 10,4ek. gvpo, g untpikng REDS AE.

6 Anartioerg

O\a ta Tood eivar oe Evpd.

31-Aek-14 31-Aek-13
MapakpaTtoUpevol / TpokataBAnTéol @oépol 6.612 6.637
E€oda emméuevwv Xproswv - -
Noirég ATTaTRoEIg 450 -
Z0voAo 7.062 6.637
>Uvoho pun KukAogopouvtog Evepyntikou - -
>Uvoho Kukhogpopouvtog Evepyntikou 7.062 6.637
Xdvolo 7.062 6.637

Agv VTAPYEL GLYKEVTPMGT] TOV MCTAOTIKOV KIVOUVOL GE GYECT LLE TIG ATOLTIOELS OO TEAATES.
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7 Taperwokd owwdEopno Ko 16000vapo,
O)o to Tood eivon oe Evpd.

31-Aek-14 31-Aek-13

AioBéoiya oTo TapEio 1.959 1.443
KartaBéoeig dyewg 20.680 59.994
ZUuvoAo 22.639 61.437

8 Metoyké ke@droro

OMao to Tood eivon oe Evp.

Ap18u6g OvopaoTIKA

peTOXWV  afia petoxwv  Koivég petoxég Z0volo
1 lavouapiou 2013 1.513.100 29,35 44.409.485 44.409.485
‘Exdoon vEwv peToxwv / (ueiwon) 9.000 29,35 264.150 264.150
31 AekepBpiov 2013 1.522.100 29,35 44.673.635 44.673.635
1 lavouapiou 2014 1.522.100 29,35 44.673.635 44.673.635
‘Exdoon vEwv peToxwy / (MEiwaon) 2.150 29,35 63.103 63.103
31 Aekepfpiov 2014 1.524.250 29,35 44.736.738 44.736.738

Me v and 02/10/2014 Extoktn [evikf Tuvékevon tov Metdyov  otny omoio. ano@ociotnke avénorn tov
LETOYIKOD KePOAioL TG eTanpiag katd mood € 63.102,5:i v ékdoon 2.500petoydv a&iog 29,35 €hetoy.

9 AmoOgpoTikd

O\a ta Tood eivar oe Evpd.

TakTIKG Eidi1ka & EKTOKTO

ATTOoBENATIKO ATTOBENATIKA Z0volo
1 lavouapiou 2013 1.600 2.159 3.759
MeTtagopd amd/(og) ammoteAéouara - - -
31 AekeppBpiou 2013 1.600 2.159 3.759
1 lavouapiou 2014 1.600 2.159 3.759
MeTagopd amd/(og) ammoteAéouara - - -
31 AekepuBpiou 2014 1.600 2.159 3.759
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10 IIpopn0euTéic Kol AOWTES VTOYPEDCELG

O)o to Tood eivon oe Evpd.

31-Aek-14 31-Aek-13
MpopunBeuTég - 177
Ac@aliaTIKoi opyaviGuoi Kal AoITroi opol/ TEAn 16.951 3.226
NOITTEG UTTOXPEWOEIG 101 3.493
YToxpewoelg amd ouvdedepéva puépn 627.813 627.995
Z0volo 644.865 634.890
MoKpPOTTPOBETEG UTTOXPEWOTEIG - -
BpayuTtrp6Becueg UTTOXPEWOTEIG 644.865 634.890
Xdvolo 644.865 634.890

O vroypedoels g Etaipeiog and v epmopikn g dpactnpotnra eivar eAevBepeg TOKV.

11  Avoporridopevn gopoioyia

O\a ta Tood givar oe Evpd.

Ot avoaALOUEVES POPOLOYIKEG ATALTHOELG KO VITOYPEMGELG Sy @ilovTal OTav VIdpP)EL EPUPUOGILO VOUIKO
Swoimpo vo copyneobodv ot TPEYOVGEG POPOLOYIKES OMOLTHCES £VAVTL TOV TPEYOVOADV (POPOAOYIKAOV

VIOYPEDCEMV KAt OTaV Ol AvaPaALOLEVOL POPOL ELGOITLOTOS ALPOPOVV GTNV 1010 OPOAOYIKT apyT.

H cvvoiw petaforn otov avaarAdpevo gOpo 1G0NUATOS ELVOL 1] TAPAKATO:

31-Aek-14  31-Aek-13

YmoéAoimro apxng xpnong (42.066) (35.695)
(Xpéwon) / TioTwon KaTdoTaong OTTOTEAECUATWY 4.069 (6.371)
YmoAoitro Té€Aoug XpARong (37.996) (42.066)
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Ot petafolréc otig avaParlopeveg POPOAOYIKEG VITOYPEDCELS KOATA TN SLAPKELN TNG YPTONG EIVAL OL TOPUKATO:

AvoPodAOpEVES POPOLOYIKES VTTOYPEDGCELS :

Atrooéocig Z0volo
1 lavouapiou 2013 39.479 39.479
(Xpéwaon) / TioTwon oTnV KaTdoTaon ATTOTEAECUATWY 2.586 2.586
31 Aekepfpiov 2013 42.066 42.066
1 lavouapiou 2014 42.066 42.066
(Xpéwaon) / TioTwon oTnV KATdoTaon ATTOTEAECUATWY (4.069) (4.069)
31 Aekepfpiov 2014 37.996 37.996

12  Xpnuotooikovopikd £é60da / (££000) - KaOapd

O)o to Tood eivon oe Evpd.

31-Aek-14 31-Aek-13

NoITrd XpnMATOOIKOVOUIKA £§08a

-AiIdpopa £§oda TpaTTECUIV (29) (12)

"Ecoda TOKwV / Xpeoypdpwv 36 204

KaBapd £¢0da / (€000a) TOKWV 17 192

20voAo 17 192

13 ’'Eoda ava katnyopio
O)ao to Tood eivon oe Evpo.

31-Aek-14 31-Aek-13

ATIOOBE0EIG ETTEVOUTIKWY OKIVATWY

APOIBEG TEXVIKWV (UNXAVIKWY, HEAETNTWV K.ATT)

NOITTEG TTAPOXES TRITWV

Noirég apoIég & £€oda TPiTwV

DbpolI-TEAN

‘E€0da PETAPOPWV Kal TAEEIBIWV
2UVOPOEG, EI0POPEG, BWPEEG, ETTIXOPNYNTEIG

‘EvTuTra ka1 ypa@ikr) UAn

‘E¢0da AnpocieUCEwWY OIKOVOUIKWY KATAOTATEWV

Aidpopa £¢oda

Z0voAo

‘E¢oda dloiknong

‘E€oda Sioiknong

135.506 135.506
5.300 -
6.157 5.518

35.759 89.857
53.309 98.771
1.130 3.015
488 78

85 32

834 3.839
3.726 736
245.294 337.353
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14  ®o6pog e1600Mpotog
OMo to Tood eivon oe Evpd.

31-Aek-14  31-Aek-13

dopog xpriong - -
AvaBaAAduevog eopog 4.069 (6.371)
ZUuvoAo 4.069 (6.371)

Ot poporoyiég voypemaoelg g Etatpeiag yio m ypnon 20108ev éyovv eEetaotel amd TIC POPOALOYIKES aPYES
KOl G €K TOVTOV TO, POPOAOYIK(G OTOTEAEGLOTO TG XPNOEMS OVTHG Ogv €yovv Kataotel oplotikd. Katd tnv
EKTIUNON HOG Ol POPOL TOL EVIEXOUEVMOG TPOKLYOLV deV B AOKGOUV 0VGIAON EMIOPACT) OTIC OIKOVOUIKES
KOTOOTAGELS.

I gpon 2011 kon gvtevbev, ot EAAnvikéc Avavopeg Etoupieg kon o1 Etaupeieg Iepropiopévng Evbovng
OV Ol ETNOIEG OKOVOUIKEG TOVG KOTOGTAGELS EAEYYOVTIOL VTOYPEDTIKG OO TOLG VOUHOVG EAEYKTEG,
vroypeovvtatl vo hapfavovv «Emoto ITistomomrtiko», mov mpofAiénetoar oty mwap. 5 tov dpbpov 82 tov
N.2238/1994m otic map. 1 kot 2 tov dpBpov 65A tov N.4174/201370 onoio ekdideton petd amd poporoyikd
éleyyo mov OStevepyeitar and tov 1010 Nopwo EAeykti 1 eheyktikd ypogeio mov eAéyyet TG €TNOLES
0KOVOLIKEG KaTaoTaoel. Katdny ohokAnpmong tov goporoykov eréyyov, o Nopog EAeyktig 1| eheykticd
ypapeio £kdidet onv etaupeion «ExBeon PopoAroyikng Zvppdpemonc» Kot ot cvvéyeta o Noppog Eleyktig 1
eLeyKTIKO Ypoeio TNV voPdiel nAekTpovikd 6to Ymovpyeio OKoVOopIK®Y.

15 Aowtd £60d0 / (£€0da)
O\a ta Tood givar oe Evpd.

31-Aek-14 31-Aek-13

‘ExTakTa avépyava (£¢oda) (985) (468)
ATTopgiwon TTEVOUTIKWY OKIVATWY - (3.046.000)
ZUvoAo (985)  (3.046.468)
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16 Zvverrayéc Tng Etaipeiog pe ouvoedoepéva pnépn
OMo to Tood eivor oe Evpo.

YmoAoimra Zuvdedepévwv Mepwv 31-Aek-14 31-Aek-13
ATTQITAOEIG AT TNV UNTPIKA - -

ATTaITAoEIG aTTO AOITTA CUVOEDEUEVA PEPN - -

YTTOXPEWOEIG TTPOG TNV UNTPIKNA 627.813 627.813
YTToxXpeWaoelg TTPoG AOITTG cuvOedepéva PEPN - 182

1/1/2014- 1/1/2013-
Ecoda / E§oda ouvdedepévwv HEpWV 31/12/2014 31/12/2013

MwAAcEIg ayabwyv & UTTNPECIWY TTPOG TV PNTPIKA - -
MwAnoeig ayaBwv & UTTNPECIWV TTPOG AoITTd quVOEdEPEVa PEPN - -
Ayopég ayabwyv & UTTNPECIWY ATTO TV UNTPIKA - -
Ayopég ayabwv & uttnpeoiwv atméd Aoird ouvdedepéva Pépn 321 148

TuvaAAayég BIEUBUVTIKWY OTEAEXWV & MEAWV Bloiknong 31-Aek-14 31-Aek-13
ZuvaAAayEG & apoIBEG BIEUBUVTIKWYV OTEAEXWYV & PEAWV TNG Bloiknong - -
Atraitijoeig atro S1euBUVTIKG OTEAEXN Kal HEAN TNG Bloiknong - -

YTToxXpEWOEIG TTPOG Ta BieUBUVTIKA aTeEAEXN Kal PéAN TNG Bioiknang - -

17  Aowmég onpardosig
o Eyovv mpnbei o1 Bacikég Aoyiotikég apyé tov Iooroyiopot g 31.12.2013.

e Asgv vmapyovv emdikieg N VO drotnoic SEopés KABMG Kol anOPAGELS SIKAGTIKOV 1| SLTNTIKOV
opyévev Tov evdExeTal VO £X0VV GTLOVTIKY| ETIMTMOOT GTHV OWKOVOMIKT KOTACTOOT 1 A&ttovpyio TG
gtapiog.

o Tnv31.12.2014am v 31.12.2013) Etaipia dev 0macyoA00GE TPOCOTIKO.

e H eroupio gvomoteiton pe ) pnéBodo g oAkng EVOmoinong oTig 01IKOVouKéS kataotdoelg g «REDS
A.E.»,nm onoia katéyel to 100%t0v petoyikod g kepoiaiov kot £3pgvel oty EALGda.

e H cvvolikn apoifn tov vopipov ekeyktdv g Etaipiog, yio tov vmoypemtikd EAEYX0 T®V ETNCLOV
OIKOVOUIK®V KaTaoTdoemV avépyetal o 1ocd € 7.520ywa to owovopukd étog 2014.
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18 T'eyovéta petd v nuepounvio Icoroyropov

Agv vrdpyovv petayevéotepa tov Owovopkdv Koataostdoemv yeyovota, ta onoia va agopodv v Etapia
ota omoia emiPairetor avapopd amd ta AJLX.II.

Knowod , 23Maptiov 2015

O [TPOEAPOZX & AIEY®OYNQN O ANTIITPOEAPOZXZ TOY A.X. O YIIEY®OYNOZXZ
YYMBOYAOZ OIKONOMIKQN
YITHPEZIQN
ANAXTAZIOZ IQANNHE MQPAITHE I'EPAXIMOZ 'EQPTOYAHZ
KAAAITXANTZHX
AAT E 434814 AAT AE 574340 Ap. Ad. OEE 1981
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