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EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TEXTH

IIpog Tovg Metdyovg g Etarpeiog <KAIOAIKH KANAHAIOY A.E.»

"Ex0gon eni tov Owovouk®v Kotostaocmv

EXéyEape Tig ouvnuuéveg owovopukég kataotdoelg g Etapeiog «<AIOAIKH KANAHAIOY A.E.», ot omoieg
QOTEAOVVTOL OO TNV KOTAoTaon owovopkng 0éong ¢ 3Ing Askeufpiov 2014, 11 kataotdoelg
QTOTEAEGUATOV YPNOEMG KOl GUVOMKOD ELGOOMUATOG, LETOPOADV 18I0V KEQOAUIOV KOl TOUEKDOV PODY TNG
¥pNoemg Tov EAnge TV nuepounvia avtr, KaOmG Kot TEPIANYT CNUAVTIKAOV AOYIGTIKAOV apYdV Kot HeBodwmv
Kot Aowmég ene&nynUoTIkéG TANPOPOpiES.

Ev09vn g Avoiknong ywo tig Owovopkég Kataotaoelg

H S1o0iknon &xet v €uBOvN yio v Katdption kot €OA0YN TAPOLGINCT) AVTOV TOV OIKOVOLIK®OV KOTAGTAGE®V
ovppova pe ta Aebvh IIpoétoma Xpnpatoowovopukng Avagopds, 6mwc avtd €xovv viobetmbel and v
Evponaikn Evoon, 6mog ko yio ekeiveg Tig eomtepikég Sukhideg, mov 1 dtolknon kabopilel og amapaitnreg,
®oTe vo KaBioToTon duvaTh 1 KATAPTIGT] OIKOVOUIKOV KOTOUGTAGEDY OTUALAYUEVOV OO 0VGIMON avakpipela,
mov o@eiletan gite o€ amdtn eite o€ AaBog.

Ev09vn tov Ereyxtn

H ducn pog evBovn eivatl va EKQPAGOVLE YVOUN €L GVTAOV TOV OIKOVOLIK®DV KOTOOTAGE®V LE fdom Tov EAeyyo
pag. Atevepynoope tov ELeyy0 pag copemvo pe ta Aiedvn Ipotona Eréyyov. To mpdtuma ovtd amnottovy va
GUUHOPO®VOLOGTE e KAVOVEG OE0VTOAOYING, KAOMDG Kot va oyed1Aovpe Kot SIEVEPYOVLLE TOV EAEYYO LLE OKOTO
v andKINoT E0A0YNG SLAGPAMGNG YL TO EGV Ol OIKOVOLIKES KOTAGTAGELS £ival amaALAYILEVES OO OVLGLOM
avaxpifeto.

O éheyyog meptlopfdvet tn devépyeta SaOKAGLOV Yo TV OTOKTNOT ELEYKTIKOV TEKUNPIOV, CYETIKA LE TO
TOGH KOl TIS YVOOTOTOWCES OTIS OKOVOUIKES Kataotdoels. Ot emheydpeves dwdwkaocieg Pacilovtar oty
Kpion Tov eAeyKT TEPAAUPAVOLEVIC TG EKTIUNONG TOV KIVOOVOV 0VGIDO0VE avVaKPIBELOS TOV OIKOVOUIK®Y
KOTAOTACE®Y, TOL oQeiletal eite og amdrtn eite oe AdBoc. Katd  dievépyelo ovtdv TOV EKTYNCEDV
Kwdvvov, o eheykthg e€etdlel Tig eowtepkég Owkhideg mov oyetifovral pe TNV KOTAPTION Kot €OA0YM
TOPOVGINGT TOV OIKOVOUIK®Y KOTUCTAGEMV TNG £TOPEinG, He oKOomO TO GYESOCUO EAEYKTIKAOV SLO0IKOCIOV
KOTAAANAQ@V Y10, TIC TEPIOTAGELG, OAAG OYL e OKOTO TNV EKQPACT YVOUNG €L TNG ATOTEAEGUATIKOTITOG TMV
£0MTEPIKMOV OIKMO®V G etatpeiag. O éleyyog mepthapfdvet eniong v a&0A0YNGN TG KATAAANAOTNTOG TV
AOYIGTIKGV 0pY®DV Kot LEBOS®V TTOV YPNOUOTOMONKAY KOl TOV EDAOYOV TOV EKTIUAGEMY TOL £Yvav omd N
Sroiknon, kabdg kot aEloAdYN G TG GLVOMKNG TAPOVGINGTG TMV OUKOVOUIKMV KATAGTACEMV.

[Miotevovpe OTL TO. EAEYKTIKG TEKUNAPLO TOV £YOVUE GLYKEVIPMOEL €IVOL EMOPKN KOU KOTOAANAG Yoo TN
BepeMmon G EAEYKTIKNG LG YVOUNG.
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I'vopn

Katd ™ yvoun pog, ot cuvnupéves OKOVOUIKEG KATAOTAGELS Tapovucldlovv gdAoya, and kdbe ovolmon
amoym, v owovopikn 8éon g Etapeiog «KAIOAIKH KANAHAIOY A.E.» kotd tv 31n Aexepfpiov 2014
KOL TN (PNHATOOUKOVOUIKT TNG EMIG00N KOl TIG TAUEINKEG TNG POEG Yo TN ¥pNon mov EAnge v nuepounvia
avtn ovpeova pe to Aebvr Tlpoétuma Xpnpoatoowovouikng Avagopds, 6mwg avtd £xovv vioBetbei amd v
Evponaikm Evoon.

Avo@opd i AAhov Nopk@v kot KavovieTik@v Osudtoy

EnoAnBeboape ™ ovppovia kot v avtiotoiynon tov mepeyopévov g ‘Exbeong Awayeipiong tov
Aowntikod ZopfovAlov pe TG GUVNUIEVEG OIKOVOULKEG KATAOTAGEL, 010 TAaicla tov opldpevev and ta
apBpa. 430 ko 37 tov kwd. N. 2190/1920.

pwec

Abnva, 5Iovviov 2015

[pdugyovwtepyaovcKovmepg

Avdvopog EAeyktikn Etapeia H Opkmtog Ereyxtc Aoytotg
Aewg. Knowoiog 268, 152 32Xaldavdpt Aéomowvo Mapivov
AM X0OEA 113 Ap M ZOEA 17681
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Koataotaon Owovopikig Ofong

Inu. 3lAsk-14 31Aek-13

ENEPI'HTIKO
Mn KUKAOQOPOVY EVEPYNTIKG
Evoopoto méywo 5 180.000 180.000
AvoBoALOLEVES POPOROYIKES OTTALTIOELG 11 291.394 286.527

471.394 466.527
Kvkho@opovv evepyntikéd
TTeldteg kot Aoutég amantnoelg 6 84.842 127.839
Topelokd d100€otpio Kot 16odOVoLe 7 7.039 2.407

91.882 130.246

XOvolo evepyNTIKOD 563.276 596.773
IAIA KED®AAAIA
Metoykd Kepdhoio 8 336.950 335.485
AmoBepoTikd vItép 10 ApTIo 8 1.071.650 1.058.115
Aowd amoBepatuch 9 94 94
Képdn/ (Cnég) g véov (1.005.755) (954.484)
XOvolo WiV keporaiov 402.939 439.210
YIIOXPEQXEIX
BpayvrpoBeopes vroypedosrg
TIpounBevtéc Kot Aomég VIOYPEDTELG 10 160.337 157.562
ZOVOLO VITOYPEDGEMV 160.337 157.562
ZHVoLo 18I0V KEQUAXI®V KoL
VITOYPEDCEMV 563.276 596.773

Ot onuedoelg otig oerideg 11 émg 31 amotehobv avondOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kotdotaon Anoteieopdrtov

"E&oda droiknong
Aowrd £coda / (E£0da)
gkpeTdAAevong (kabopd)

Amoteréopata ekpeTdirevong
X pNUOTOOIKOVO KA 6050
Xpnuotoowkovokd (£€o0da)

Inmég tpo pépmv
DbHpog 100N paTog

Kabapd képdn / Enmés) xpriong

Inp.
12

14

13

13

15

1-lav. £mg 1-lav. £mg
31-Agk-14 31-Aegk-13
(20.844) (26.142)
(32.753) (2.246)
(53.597) (28.388)
7 20
(2.532) (2.727)
(56.123) (31.096)
4.863 66.927
(51.260) 35.832

O1 onpeldoelg otig 6edideg 11 £mg 31 amotelohv avaTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMV KOTUCTAGEDV.
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Kotaotaon Xvuvoikov €16001potog

1-lav. £og 1-lav. £mg
31-Ask-14 31-Aek-13
KaOapa képdn / (Cnuéc) ypfiong (51.260) 35.832
Aound cvvolikd grcodfpara ypiong (kabapd,
RETA 0o POPOVC) - -
LUYKEVIPOTIKG GUVOMKA £160011aTa (piiong (51.260) 35.832

Ot onuedoelg otig oerideg 11 éwg 31 amotehobv avoTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kataotaon Metraporov Idiov Keparaiov

1 Iavovapiov 2013

KabBapd képdn xpriong

Aoud GUVOAKA ElGodM LT
xpiong (koBapd, petd omd
(pOPOVG)

YVYKEVIPOTIKA GUVOALIKA
€600 AT YPNONG

"Exdoon petoyikod Ke@aAaiov
31 Aekepppiov 2013

1 Tavovapiov 2014

KabBapég Enpuég xprong
Aoud GUVOAKA glGodM LT
xphong (koBapd, petd omd
(pOpOLE)

YVYKEVIPOTIKA GUVOALKA
€160 AT YPNIONG

"Exdoon petoyikov Ke@aAaiov
31 Aekepppiov 2014

Inp.

Meroywké  Ymép o Aowd Amoteléopata
KeQGAoro apto omo0spaTIKd €15 véov Xyvoro
334.020 1.044.580 94 (990.477) 388.217
- - 35.832 35.832
- - - 35.832 35.832
1.465 13.535 - 161 15.161
335.485 1.058.115 94 (954.484) 439.210
335.485 1.058.115 94 (954.484) 439.210
- - (51.260) (51.260)
- - - (51.260) (51.260)
1.465 13.535 - (12) 14.988
336.950 1.071.650 94 (1.005.755) 402.939

Ot onuedoelg otig oerideg 11 émg 31 amotehobv avonTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kotdotaon topelok@v poov

01.01.2014- 01.01.2013-

Inp. 31.12.2014  31.12.2013

Aartovpyikéc ApootnproTnreg

Znpiég mpo popwv (56.123) (31.096)
Iéovlugiov mpocapuoyés yia:

Amoteléopata (Ec0da, E£0da, kEPAN Kt {Npuéc)

EMEVOVTIKNG SpaoTNPLOTNTOG 13 (7) (20)

Xpewotikoi TOKot kot cuvaen E£oda 13 2.532 2.727
I\ éov/peiov mpoocappoyég ya petaforég Aoyoplacumy
Kkeparaiov ktvnong N mov oyetilovtor pe TG AEToVPYIKES

dpactmpromreg:

Meiwon / (w0énon) anouthoewv 42.997 (3.688)
(Meiwon) / abénon vroypedoewv (TAny tpaneldv) 2.774 21.416
Meiov:

XpewoTtikoi TOKot kot cuvaen £oda KoTafeBAnpéva (2.532) (2.727)
2volo eopoav | (expov) amd leitovpyikéc

dpaotypromyres (o) (10.539) (13.388)
Enevovtikéc dpactnprétnres

Torot elompaydévreg 7 20
2volo eopoav | (xpowv) ard emevovtikéc

dpaotypromyres () 7 20
XpNpotodoTikic dpaoTNPOTNTES

Eonpd&eic amd avEnon petoykod kepaiaion 8 15.000 15.000
"E€0da avénoemg kepodaiov (16) (30)
ZHvolo e1apov | (gxpodv) ard ypnuotodotikée

dpaotnpioTreg (y) 14.984 14.970
Kabapn avénen/(psioon) oto tapsokd dtedicipa

Kot wwodvvapa ypiong (o)+(B)+(y) 4,632 1.602
Topsraxka Srwbdioipo ko wwodvvapa Evapéng ypiong 7 2.407 805
Taopgwoka Srabécipa kol 1oodvvapa MENG xpNnons 7 7.039 2.407

Ot onuedoelg otig oerideg 11 éwg 31 amotehohv avonTdOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec
H AIOAIKH KANAHAIOY A.E. (n «Etoipeio») dpactnpromoteitar 6tov kKAAd0 TG EVEPYELOG.

H Etapeia éxer ovotobei mnv 21" Tovviov 2001 kar givar eykateotnuévn otnv EAALGSa kot 1 SievBovon g
£0pag TG Kot Ta KEVIPIKA Ypapeia g eivar Eppod 25, Kneoid.

Emnpdodeta, ot owovopkés kotaotdoels g Etopeiog cvpmepiroppavoviar (e ™ péBodo g mAnpoug
€VOTOINoNG) OTIG EVOTOMMEVEG Olkovopkég katootdoelg g EAAAKTQP A.E. kou g EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E.

H EAAAKTQP A.E. ocvppetéyer éppeca pe mocootd 64,50%, péco g Ovyarpikng g EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E. n onoia katéyet to 100%0vtg.

Ot TopoHoEG OIKOVOLUKES KATAGTAGELG YKpiOnkay amd to Atokntikd ZopPovilo otig 26 Maptiov 2015kt
TeAOVV VO TV €ykplon g [evikng Zuvélevong. Eivar dabéoiueg otn dievbuvorn tov SadikToov g
Etapeiag: www.kandili-wind.gr

2 YOVOY1] CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KaTAPTIoNS TOV OIKOVOULK®OV KUTUGTAGENDY

Ot Baotkég AoYIoTIKEG apyég TOL EQaPUOGONKOV KATA TN oVVTAEN OVTOV TOV OIKOVOUIKAV KOTUCTACEMY
TEPLYPAPOVTAL TOPOUKAT®. AVTEG Ol opyég £€Xovv €QaprocOel pe CLVETED Yoo OAEG TIS TEPLOSOVG TTOV
Tapovclalovtat, EKTOG oV AVaPEPETL SIALPOPETIKE.

Ot TopoDoEG OIKOVOUIKEG KATAGTAGELG Eyovv cvvtaydel cOpemva pe Ta Atebvn TIpdTuma Xpnpuotootkovopukng
Avagopdg (AITXA) o 71ig Awepunveieg g Emupomig Agpunveidv tov  Awbvodv  Tlpotonov
Xpnuatootkovoptkng Avaeopds, 6mwg £xovv vobetmBel and v Evponaikny Eveoon kot AIIXA mov €yovv
£kd00gi 0o o ZuuPfoviio Aebvav Aoyiotikdv Ipotonwmv (ZAAID).

O1 Top0oVGEG OIKOVOIKEG KOTAGTAGELS GUVTAYXONKAY COUQ®VA [LE TOV KOVOVA TOV 1GTOPIKOV KOGTOVG,.

H ovvtagn owovopik®dv kotootdcemy oOpemva pe ta AITXA omoitel T xpnon AOYIGTIKOV EKTIUNGEDV KoL
kpiong amd v Awoiknon Katd v eQapUoyn TOV AOYISTIKGOV TOMTIKOV Tov £xovv viobetnfel. Ot meproyéc
mov gumepLEYovv onuavtikd Padud kpiong 1 TOATAOKITNTOG, 1| OOV VIOBESELS Kol EKTIUNGELS nnpedlovy
GNUOVTIKG TIG OIKOVOUIKES KATAGTAGELG avapépovtal ot Znpeioon 4.

2.1.1>Xvvéneon ApactypotyTog

Ot owovopikég kataotaoelg ™ 31 AekepPpiov 2014 €yovv cvvtaybei ocvppova pe ta Aedvr TlpodTona
Xpnuatoowkovoukng Avapopdg (AITXA) kot mapovoidlovv edAoya v otkovopkt Béon, ta amoteléopata
Kot TIG Tapelakég poég g Etarpeiog pe fdon v apyn g cvvexilopevng dpactnpldmrog.

Metd and mpooektikn e&étact kot Yo Toug Adyovg mov e€nyodvtal otnv Atoyeipion Xp1oTO0IKOVOUIKOD
Kwdvvou (onueiwon 3), n Etoipeio Bempei 611 (00) 1) TPOETOWOGIO TOV OIKOVOLIK®DY KATAGTAGEDY 6T BAoT
™G oLve DG dpactnpiotntag dev ennpedletal, (B) Ta meplovolakd otoryeio Kol o1 voypemoelg TG Etonpeiog
napovotdlovtal opbd o oyéon pe TG AoyloTikég apyés mov epopuolel N Etapeio kot (y) éxovv oyeduaotel
TpoyphupoTo Agttovpylag Kot SPACES Yol TNV OVTILETOMION TPOPANUATOV OV €VOEYETAL VA TPOKVLWYOLV
avapopikd e tig dpactnprotntes g Etarpeiog.

Ot g€elitelc katd ™ Sudpkewn tov 2015 ko ot cvlnthoelg oe eBvikd kot debvég emimedo oyeTkd pe TNV

ENOVEEETOOT TOV OP®V TOV TPOYPAUUATOS ¥PNHaTodoTNOTG TG EAAGSIC, KaB1oTOOV TO HAKPOOIKOVOLIKO KoL
APNHOTOOIKOVOUIKO TepIBaAAov ot ydpa evpetdfinto. H emiotpoen oty owovopkn otobepdtnta
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AIOAIKH KANAHAIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

ekaptator oe peydro Pabud amd Tig evépyeleg KOl TG OMOQACELS BECHKOV 0pydveov 6T YMOPO Kol GTO
eEotepkd. H owovopkn avt) katdotaon mapopével Pactkdc mapdyovtag kivdodvov yua v Etarpeio. Toyov
apvntikég eEerikelg kot 1 afefardtnTa oToV TopEN 0VTO THAVO VO £XOVV ETIMTMOELG OTIG OPASTNPLOTNTES TNG
Etoupeiog, ota amoteréopata TV OpACTNPOTATOV NG, OTN YPTLOTOOIKOVOLIKY KOTACTOCT KOl OTIG
TPOOTTIKES TG,

SuyKeKpIUEVa, TOXOV apvnTikég eEEMEEIC EVOEYETUL VO EXNPEGGOVY CNUAVTIKAL!

o  Tnv wavomrto g Etarpeiog vo amomAnpdost 1 avoypnratodoT)oel VEIGTANEVO daVEITHO
e Tnv avokTodTNTA TOV OTUTNOEMY OO TEAATEG KOl AOUTOVG XPEMOTES

e Tnv mtOAnon NAEKTPIKNG EVEPYELNG

e Tnv avakmodmra s a&log TV EVEONLATOV Kol QUADV TEPIOVCLOKAOY GTOLYElmV

O e€ehiéerg mov Ba pmopovoay va enNPedoovy apvnTIKA TV EAANVIKNY owovopia etvat TEpav Tov EAEYYXOL TG
Etoupelog ko  Aoiknon dev etvan e Béon va tig TpoPréyet 1 va Safréyet Tig Toyxdv emmtdoels avtodv. [ap’
Olo. avtd 1 Atloiknor KT dlopK®MG TNV KOTACTOON Kol TIC MOOVES EMIMTMOGELS TNG, TPOKEWEVOL VO
dwopariost 0t AapPdvovror Eykapa O TO avoyKoio Kot SUVOTG HETPO. KOl EVEPYEIES Yol TNV
g\ay1oTOTOINGoT TVYOV EMATOCEDV OTIS dpactnpLotntes ¢ Etapeiag.

2.2 Néa TpoTLTO, TPOTOTOUGELS TPOTVTMV KU SLEPUNVEIES

YuyKkekpluéva véo TPOTLTE, TPOTOTONGCEL, TPOTOHTMOV Kot Oleppunveieg €yovv ekdobel, to omola eiva
VIOYPEMTIKA Y10 AOYIOTIKES TEPLOOOVS OV EEKIVOUV KATA TN O1APKELN TNG TALPOVCAS XPTONG N LETAYEVESTEPQL.
H extiunon g Etapeiog oyxetikd pe v emidpacn omd v €QOpHoyn OVTOV TV VEOV TPOTOTOV,

TPOTOTOMNGEWDY KO SIEPUNVEIDV TapaTIOETOL TAPUKAT®.

IIpoTuma Ko ALEPUNVEIEC VTOYPEWTIKA Y10, TV TPEYOVGH OLKOVOULKT Yp1ion

AAII 32 (Tpomomoinon) «Xpnuatoowkovopuikd Méoa: Iapoveiocn»

Avt) n tpomomoinon ot odnyieg epapuoyng tov AAIL 32 mapéyet SIEVKPIVAGEI OYETIKA HE KOTOLESG
OOITACES YOl TOV GUUYNPIGHO YPTUOTOOIKOVOUIK®DV TEPIOVGLOKAV GTOWEIMV KOl VTOYPEDCEDV OTNV
KOTAGTOG OIKOVOUIKNG Béomg.

Opada TPOTUHTOV GYETIKA PE EVOTTOINGT KOl UTTO KOVOD CUUPMVIEG

To ZovuPooiio Abvov Aoyotikdv Tlpotomov («ZAAII») dnpocievce mévie véo TPOTLTO. GYETIKG pE
gvomoinom Kot tig oo Kool cupeovieg: AITXA 10, AITXA 11, AITXA 12, AAII 27 (Tporonoinon), AAIT 28
(Tpomomoinom). Agv vrdpyel  emidpoon omd TV EQPUPLOYN TOV TOPUTAV® TPOTOT®V GTIC OIKOVOUIKEG
kataotdoelg g Etarpeiog. Ot kupldtepot 6pot v mpoTumv etvat ot €&Ng:

AITXA 10 Evomompéveg Owovopkés Kataotaoeig»

To AITXA 10 avtikofiotd 6T0 GUVOAD TOVG TIG 0dMYieg AVOPOPIKE HE TOV EAEYYXO KOL TNV EVOTOINGY], TOL
mapéyovtol 6to AAIT 27 kot oto SIC 12.To véo mpdtumo oALALEL TOV 0PGSO TOV EAEYYOV MG KABOPIOTIKOD
TAPAYOVTO TPOKELEVOD VO ATOPACIOTEL €AV Lo oKovVopkn ovtotta Ba wpémet vo gvomoteitatl. To mpdTumo
TOPEYEL EKTETAUEVES SIEVKPLVIGEIG OV VIAYOPELOVV TOVG OLOPOPETIKOVS TPOTOVG KOTA TOVG Omoiovg pia
owovopkn ovtotto (emevouthc) upmopel vo eléyyel pia GAAN owovopkn ovtotte (emévévon). O
avofempnuévog oplopdc tov gAéyyov eoTidlel oty ovaykn va vmapyel Towtdypova to dikaiopo (m
duvatdnro va KatevhBvuvovtal o1 dpacTnploTnTeg TOL ENNPEALOVY GNUAVTIKA TIG 0T000GELG) Kot Ol HETOPANTEG
anodooelg (OeTikég, apynTikég 1 Kot Ta 300) TPOKEWEVOL va vrtdpyel EAeyyoc. Ta véo TpdTumo Topéyet emiong
S1EVKPIVIOEIG AVaPOPIKE [LE CLUUETOYIKG Stkatdpoto kot Sikoudpato doknong Béto (protective rights)ikabog
EMIONG KOl OVOPOPIKA UE GYEGELS TPAKTOPEVGNG / TPAKTOPEVOUEVOD.

AIIXA 11 «A7té kovod Xvpemviec»

To AIIXA 11 mopéyet pio MO PEOMOTIKY OVTILETOMION TMOV OO KOWOD CUHO®MVIOV €0TIALOVINS OTa
SIKOLMUOTO KOl TIG VTOXPEMCELS, TOPE GTN VOUIKY Tovg Hoper. Ot Tomot v cupemvidv tepopiloviol o
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

500 amd Kooy eheyydpeveg dpactnprotnteg Kot kowompaties. H pébodog g avaroyikng evomoinong dev
glvar mAéov emtpent). Ot ovupetéyovies oe kowompalieg epaprolovy VIOYPEMTIKA TNV €VOTOINoT HE T
pébodo g kobopng Béong. Ot OKOVOMIKEG OVIOTNTEG TOL GLUUETEXOVLV GE OMO KOWOV EAEYYXOUEVEG
Sdpaoctnplomreg epapuodlovy mapOUol0 AOYIGTIKO YEPICUO HE QVTOV OV €Paprolovv emi Tov mapOVTOG Ol
GUUUETEXOVTEG OE OO KOO EAEYYOLEVA TEPLOVGLOKA OTOLXEIR 1] OE OO KOO EAEYYOUEVEG SPUCTIPLOTITEG.
To mpdTLTO TTOPEYEL EMIONG DIEVKPIVIGEIG OYETIKA LLE TOVG CUUUETEXOVTIEG GE OO KOWVOO CUUQMVIEG, YWPIg Vo
VILAPYEL OO KOOV EAEYYOG.

AIIXA 12 4 v®OG6TOTO0ING61 GUUUETOYNS 0E AALES OLKOVOUIKES OVTOTITES

To AIIXA 12 ovogépetal OTIG ONOITOVUEVEG YVMOTOTOWGES WG  OWKOVOMIKNG  OVIOTNTOG,
GUUTEPIAAUPAVOLEVOY CNUAVTIKGOV Kpicemv Kol vnobiécemv, ol omoieg EMTPENOVV GTOVG OVUYVAGCTEG TMOV
OKOVOUIKMV KOTOOTACEMV VO, 0EWOAOYAGOVV T1 GUOT, TOVG KvOOVOUG KOl TIG OIKOVOUIKES EMMTAOCELS TOV
oyetifovtal pe T GUUUETOYN TNG OKOVOUKNG ovTOTNTaG 0 Buyatpikés, cuyyevels, and kool GupEmVIES Kot
U1 EVOTOL0VHEVEG OKOVOUIKEG ovTotnTeg (Structured entitiesMia owovopukn ovtdtnta £xel T duvatdTnTo
va Tpofel og Kamoleg N OAEG Amd TIG TAPATAVE YVOOTOTOMGCELS XWOPIC VOl EIVOL VTOYPEMUEVT VAL EPOPHOGEL TO
AITXA 12 610 6bvoro tov, 1§ To AIIXA 101 111 ta tporomompéva AAIT 271 28.

AAII 27 (Tpomomoinon) «Atomkés Owkovoprkéig Katasracsig»

To IIpdétumo avtd dnpocievbnke tavtdypove pe to AIIXA 10 kor og ocvvdvacud, ta 600 TPOHTLTA
avtikodiotodv 10 AAIL 27 «Evomomuéves kou Atopurés Oxovouurés Karaordoeig». To tpomomompévo AAIL
27 opilel T0 AOYIOTIKO YEPIGUO KOL TIC OTOPOITNTEG YVOGTOTMOWGES OVAPOPIKY LE TIG CUUUETOYEG OF
Buyatpucés, Kowvompoiies Kot ovyyevelg Otav pio OKOVOUIKY] OVTOTNTO E€TOWMALEL OTOUIKEG OUKOVOULKEG
katootdoels. [Tapddinia, to Zvpfoviio petépepe oto AAIT 27 6povg Tov AAIL 28 «Erevddoeic o Zvyyeveis
emyepnoeig» ka1 tov AAIL 31 «Xvuuctoyés oe Kowompoliec» mov a@opodv TIC OTOUIKEG OIKOVOULKES
KOTOGTAGELS.

AAII 28 (Tpomonoinon) «Emevdvocig og Xvyyseveic emysipfosic ko Kowonpotico»

To AAII 28 «Emevivoeig o Zvyyeveis emiyeiproeis koi Kowonpalies» avtikadiotd 1o AAIL 28 «Erevdioeic oe
2vyyevelg emiyelpnoeic». O okomog ovtod Tov [Ipotdmov gival va opicel ToV AOYIGTIKO XEIPIGUO AVOPOPIKE LE
TIG EMEVOVOELG GE GVYYEVELG EMYEIPNOELG KOL VO TOPUBESEL TIG AMALTIGELG Y0 TV €Qaproyn ™G nebddov g
kaBapng B€ong KaTd ™ AOYIOTIKN TOV EMEVOVCEMY GE GLYYEVELS Kol Kowvonpaties, Onmg TPokHITEL amd TN
dnpocievon tov AITXA 11.

AITXA 10,ATIXA 11 ka1 ATIXA 12 (Tpomomoinen) «Evomoipéves 01KOVOUIKEG KATAGTAGELS, 0T0 KOLVOD
CUUPOVIES KUL YVMOGTOTOING GVUUETOYNG 6€ GAAEG o1KOVOKES ovToTNTES: OdnYies petdfaocnc»

H tpomomoinon otig 0dnyieg petdfoong tov AITXA 10, 11k 12 mopéyel SEVKPIVIGELS GYETIKG LE TIG 0dTYieg
petafoong oto AIIXA 10 ko mepopilel TIC OmOLTAGELS YO TOPOYN GLYKPLITIKNG TANPOPOPNONG GTIG
yvootonomcelg tov ATIXA 12 pdvo yio v nepiodo mov mponyeital GUes TG TPAOTNG ETHGLOG TEPIOS0V KATH
v onoia epapuoletat o AITXA 12. Xvykpirikn TANpoeOpNoN Yo YVOGTOTOWGELG GYETIKO LLE GUUUETOYEG OE
U1 EVOTOLOVUEVEG O1KOVOpIKEG ovtoTnteg (Structured entities)ev amatteito.

AITXA 10,AITIXA 12 ko AAII 27 (Tpomomoinen) «Etoipeisg Enevévosov»

H tpomomoinon tov AITXA 10 opilet pia etanpeio engvdvoemv kot mapéyel pia eEaipeon and v evomoinom.
[ToAAG emevdLTIKG KEPAAMLO KOL TOPOUOLEG ETOIPEIEG TOV TANPODY TOV OPICUO TOV ETAPELDV EMEVOVCEDV
eEapovvtal amd TV €VOTOINoN TOV TEPIGGOTEP®V BuyaTpK@OV TOVG, Ol OMOIEG AOYIOTIKOTOLOVVTOL G
enevdvoelg oe b0y o&la pécw amotehecpdtov, TapodAo OV ackeital EAeyyos. Ot tponomomoelg oto AIIXA
12 g16Gyouv TIG YVOOTOTOMGELS TOV YPELALETOL VO TOPEYEL LI ETULPEID ETEVOVCEMV.
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

AAII 36 (Tpomomoinon) «['voetomomoels avokTiouns oSiog pn YPMUETOOIKOVOUIKAY TEPLOVGLUKOV
OTOLYELOV»

Avtf M TPOTOTOINGT OTOLTEL: @) TNV YVOOTOMOINGN TNG OVAKTAGIUNG a&iag evOg TEPIOVGIAKOD GTOXEIOV 1|
povéasdog dnuovpyiog tapstokmv podv (MATP) otav €xsl avayvopiotel | avaotpoeel pio (nud amopsioong
Ko ) AETTOUEPEIG YVOOTONMOWGEL OXETIKA e TNV empuéTpnon tng evioyng aéiog peiov é€oda ndAnong dtav
€xel avayvoplotel 1 avaotpaeel o {nud aropeioong. Eniong, aeapel v amaitnon va yvooctomombei n
avaktnown o&la otav pio MATP mepiéyet vrepaio 1 GLAO TEPLOVGLOKA GTOLXEID LE ATPOCIOPIOTI] OPEALUT
Com kot dev vrapyel anopeimon. H tpomomoinon avtn dev éyel enidpaocn GTIS OKOVOUIKES KATACTAGELS TNG
Etoupeiog.

AAII 39 (Tpomomoinon) «XpNUATOOKOVOULKE HEGH: AVAYVAPLGT] KOL ETLUETPGN»

AvT 1 TPOTOTOINGY| EMTPENEL TN GLVEYIOT] TNG AOYIGTIKNG avTIoTAOUIoNG dtav éva Tapdymyo, To onoio &xet
oplotel g péco avtiotdfpuong, avavemvetor vopkd (novated) mpokeyévov va ekkabopiotel omd Evav
KEVIPIKO avTIGLUPOAAOUEVO ©G OmOTéAESHO VOU®V 1] KOVOVICUADV, €POCOV TANPOVUVTOL GUYKEKPLEVES

ovvOnkes. H tpomomoinon avth dev éyel enidpaon otig owovopkég katactdoelg e Etapeiog.

[péTumo Koy AlEPUNVEIES VTOYPEDTIKG Y10 NETAYEVEGTEPES TEPLOOOVG

AIIXA 9 <XpnNpotoowovopkd péco» Kol PETOYEVESTEPES Tpomomomjceels oto AIIXA 9 ko AIIXA 7
(spapudleton otic eTRolEC AoYIoTIKES TEPLOSOVE oL Egktvov tnv N uetd tnv 1 Iavovapiov 2018)

To AIIXA 9 avtkadiotd 11 mpdvoleg tov AAIL 39 mov apopodv oty TaSvOUNoN Kol ETUETPNON TOV
YPNUOTOOIKOVOUIKAV TEPIOVGIUKADV GTOLXEIMV KOl YPMULOTOOIKOVOUIKADV VIOXPEDCEMV Kot GUUTEPIAAUPEVEL
emiong éva  HOVTEAO OVOUEVOUEVOV TIOTOTIKGOV C(NUIOV T0 omoio  oviikafiotd T0 HOVIEAD TV
TPAYLOTOTOMUEVOV TIOTOTIKOV (v mov gpapudletor onuepa. To AITXA 9 Aoyiotikry Avtiotdduiong
kafiepdvel pia TpocEyylon g AOYIoTIKNG avtiotdduong Bacilopevn oe apyés Kot avTLETOTILEL ACVVETELES
ko advvopieg oto tpéymv povtélo tov AAIT 39. H Etapeio Ppicketor ot dodikocio ektipmong g
emidpaong tov ATIXA 9 otig owovopkés g kKatootdoels. To AITXA 9 dev umopei va epappoctel vopitepa
a6 v Etapeia 61611 dev €xel vioBetn el and v Evponaiki Evoon.

AIIXA 15 &Eco0da omé Xoppérora pe IMehareg» (spopudletor otic €Toiec AOyloTIKEG TEPIOBOVG OV
Eexvovv v 1 petd v 1 lavovapiov 2017)

To AITXA 15 ekd60nKe tov Mo 2014.Zkondg tov mpothnov givar va mapéyel Evo viaio, KOTovonTo HOVTELD
avoyvaplong tov €600V amd OAo To cupPorata pe meAdteg OOTE Vo PEATIOCEL T1 GUYKPIGIUOTNTA HETAED
ETOLPELDY TOV {310V KAASOV, SLOPOPETIKOV KAGS®V Kol SLPOPETIKOV Kepaiatayopdv. IleptiapPdvet Tig apyég
OV TPEMEL VO EPOPUOCEL Pi0l OTKOVOULKT] OVTIOTNTO Y10 VO, TPOGOIOPIcEL TNV EMUETPNON TOV E0O0MV Kol TN
XPOVIKN oTiypn g avayvoptong tous. H Pacwkn apyn elvan 6t pio owovopukrn ovtdtnta Ba avayvopicet to
£0000 e TPOTO TToL Vo ametkovilel T petafifoocn Twv ayadmv 1 VINPESIOY GTOVS TEAATES GTO TOGH TO OTO{0
avapével va dtkooVTol og avtdAlaypo v avtd to ayafd M tig vanpecies. H Etapela Ppiokerar otn
dwdkacia ektipnong g enidpaons tov AIIXA 15 otig owovopikég g Kataotdoels. To mpodtumo dev €yel
viobetnOel axdun amd v Evponaixn Evoon.

EAAIIXA 21 Ewo@opéc» (spapuoleton 611G etoieg AoyioTikés meptddong mov Egkvoldv vy 1) petd tmy 17

Tovviov 2014)

Avt 1 depunveia opilel Tov AOYIOTIKO YEPICUO HI0G VTOYXPEDONG TANPOUNG EI0QOPAG OV Yl emiPAnOei
amd TN KuPépvnon kot dev givar eopog swodnuatog. H depunveio dievkpwvilel nog 1o deopeEVTIKO YEYOVOG
Bdon tov omoiov Oa Empene va oynuatiotel 1 VoypEwon Katafoing sloeopds (Eva amd Ta KprTiplo yuo, v
avayvmpion voypéwong copewva pe to AAIT 37) givan 1 evépyeia OTwC TeptypaPeTan 6T oXETIKN vopobeoio
1 omoio mpokaAel TNV TANPOUN ™G el0eopds. H dieppunveio pmopel va €el OG OTOTELECHO TNV OVOYVAOPIO
g VRLOYPEOONG apyOTEP OO OTL IOYVEL CYLLEPQ, EWIKOTEPU G GYEON e ELCQOPES OL 0Toieg eMPAALOVTAL MG
OTOTELEG O GLVONKAOV TTOV 1GYVOVV GE L0 GUYKEKPIUEVT] NMULEPOUN VM.
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

AATII 19 AvaOsopnuévo (Tpomonoinon) «Iapoyic og Epyalopévous» (epopudleton otTic eTNo1EC AMOYIGTIKEG
neP10d0vE oL EgKvovv Ty N petd v 1n Ioviiov 2014)

H meplopiopévon okomod tpomomoincn epapuoletar o €10Qopég TV epyalopévav 1 Tpitov HEPOV oTa
TPOYPAUUOTO KOOOPIOUEVOY TOPOYDV KOl OTAOTOOVV TNV AOYIGTIKOTOINGT TOV EGQPOPAOV OTOV €ivol
aveEApTNTEG TOL aPBUOL TOV ETOV TOV TAPEYETUL 1] EPYOCIN, YO TOPASELYHLN, EIGPOPES ePYAlOHEVOV TOV
vroloyilovtat faomn evog 61a0epod 1060610 TOL HIGHOV.

AIIXA 11 (Tpomomoinon) «Amé kowvod Xvpeavies» (epapudletol oTic €To1EC AOYIOTIKES TEPIOSOVG IOV
Eexvobv v 1 uetd v 1 lovovapiov 2016)

Avti n tpomomoinon amoltel amd Evov emevdvty va gpapudcel v puébodo g eEoyopds OTOV OmOKTA
ovppetoyn o€ pia omd Kool dpactnpotnTo 1 omoia omoteAel pia ‘emyeipnon’. H tpomomoinon dev €xet
vioBetnOel axdun amd v Evponaixi Evoon.

AAII 16 kav AAITI 38 (Tpomomowmosic) «Awgvkpivien tov Emrpentdv Me06dwv AmocPeonc»
(soapudletor otic eTiolec MoyioTikéc meplddove mov Esktvodv tnv 1 uetd v 1 Iavovapiov 2016)

Avt 1 tpomomoinom devkpviel 6Tt 1 xpHon pebddwV PaciGUEVEOV 6To £6000 deV Eivol KATAAANAESG Yo TOV
VIOAOYIOUO T®V amocPECEV €VOG TEPLOLGLOKOD OTOLKElOL Kol €miong dtevkpwilel Twg ta £6000 Ogv
Bewpodvtol KoOTAAANAT Bdon empétpnong g aviA®ONG TOV OIKOVOUK®DY 0QELDY TOL EVOMOUATOVOVTOL OE
éva VAo TEPLOVGLOKO GTOLYEl0. AVTEG Ol TPOTOTOAGELG dev €xovv vioBetnBel axoun and v Evponaikn
"‘Evoon.

AATI 16 kot AATIL 41 (Tpomomouosig) «Iswpyio: Avapkeig Qureies» (spapudletor otTig £TN01EG AOYVIGTIKEG
neP10d0ve oL Eekvovv Ty N petd v 1 lavovapiov 2016)

AvTéG 01 TpOTOTOMGEL AAAALOVY T PN ULATOOIKOVOLLKT VO(QOPH TOV SLOPKMV GUTELDV, OTMS T AUTEALN KoL
Ta §évpa mov mapdyovv epovta. Ot dtapkelg puteieg TPEMEL Vo AOYIGTIKOTOOUVTAL LE TOV {010 TPOTO OT™G T
1O10KATOCKEVAGUEVA EVODULATA TAYLO. ZUVERMG, Ol TPOTOTOWGELS GuUTePAapfavovy Tig drapkeic puteieg oto
nedio gpappoyng tov AAIL 16, avti tov AAIL 41. H mapayoyf mov ovantdooetol 6Tl dlapkels guTeies
mapapével oto medio epappoyns tov AAIT 41. Ov tpomomomoelg dev €xovv vioBetnBel akdun ond v
Evpomnaikn ‘Evoon.

AAIl 27 (Tpomomoinon) <«ATOMIKES OLKOVOMIKES KATAGTAGEWS» (£QapuoleTtal oTiG €TNO1EG AOYVIGTIKEG
nmeP10d0ve oL Eekvovy v M petd v 1 lavovapiov 2016)

AvT 1 TPOTOTOINGT EMITPENEL OTIG OIKOVOUIKEG OVTOTNTEG VAL YPNGLLOTO0VV TV PEBodo g kabapng Béomng
TPOKELEVOD VO, LOYIGTIKOTOWGOVV TIG ENEVOVGELG 0 Buyatpikés, Kowompadieg Kol GUYYEVELS OTIG OTOUIKES
TOVG OIKOVOUIKES KATAOGTAGEL Kot emiong Eexabopilel ToV 0pIGHO TOV OTOUIKMV OIKOVOMKAV KoTooTdcemv. H
Tpomonoinon dev €xel vioBetnBel axodun amd v Evponaikn ‘Evoon.

AIIXA 10 kav AAII 28 (Tpomomouiosic) «IIdANGN 1| £16QOPE TEPLOVGLOKAOV OTOLEIMV pPETAED £VOG
EMEVOLTI Kol PG ovyyevovg stopsiag 1 kowonpobios» (spapudletal oTic £Toleg AoyloTikéC Teptddong
nov Egkvov v 1 petd v 1 lavovapiov 2016)

Ot tpononomoelg d1evbetodv pia acvvénela peto&d tov datdéewy Tov AITXA 10 kot tov AAIT 28 oyetikd pe
NV TOANGCN 1 EIGEOPA TOV TEPIOVOLOKOV GTOXEIOV HeTaED EVOC EMEVOVTH KOL LIOG GLYYEVODS ETOLPEiNG 1
kowomnpo&iag. H Bacikn cuvéneia tov tpomomomoemy ival mog avayvopiletol oAOKANpo 10 kEPS0G 1 1 Inpid
oG cvvariayfg mov meptiappaverl pio dpactnpiotnta (gite pe T popen poag Buyatpkig eite oyl). Mepikd
képdoc M {nud avayvepiletatl 6tav 1 cuvorroyr TEPLOUPAVEL TEPIOVGLUKA GTOLXELD TO. OO0 OEV ATOTEAOVV
po dpactnplotTnTa, OKOMO KOL oV OUTE TO TEPLOVOLOKG oToryeio. Exovv TN pope1 pog Buyatpikng. Ot
Tpomomomoelg dev £yxovv viobetei axopun and v Evponaikr Evoon.

AAII 1 (Tpomomomosic) “I'vootomoumiesls”’ (spupudletor oTic THO1EC AOYIGTIKEC TEPLOSOVE OV EEKIVOLV
mv 1 petd v 1n Tavovapiov 2016)
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Ot tpomomomoels dtevkpwvilovv 11 0dnyieg tov AAIL 1 oyetikd pe TG €Vvoles TG ONUOVTIKOTNTAS KOt TG
GLYKEVIPOONG, TNV TOPOVGIOON T®V HEPIKOV AfPOIoUAT®V, TNV SO TMV OTKOVOUIK®Y KOTAGTACE®DY KOl TIG
YVOOTOTOMGELG TOV AOYIGTIK®V ToMTIK@V. Ot Tpomomomoelg dev £xovv viobetnOei axdun and mv Evpomaiky
"‘Evoon.

ATIIXA 10, AITIXA 12 kv AAITI 28 (Tpomomoujoeic) “ Etapeieg enevévosowv: E@appoyn g anallayig
a6 TV vaoypémaen evomoinong’ _(spapudletan otig emoieg AOYIOoTIKES TEPLOSOVE TOL EEKVODV TNV 1] UETh
mv 1n Iavovapiov 2016)

Ot tpononomoels Stevkpvilouv TV QAPHLOYN TNG ATAALAYS TOV ETULPELDOV EMEVOVCEMV Kl TV Buyatpikdv
Toug and v vroxpéwon evomoinong. Ot tpomomomoelg dev €xovv vobetnfel axoun amd v Evpomaikn
‘Evoon.

Etmoiec Bednidosig o AIIXA 2012 (spapudletar otig etiotiec MoyioTikéc meptddovg mov Egkivodv Ty 1 Uetd
mv 1n ®ePpovapiov 2015)

Ot TapaKAT® TPOTOTOCELS TEPLYPAPOVV TIG CNUAVTIKOTEPES OAAAYES TTOL VIElGEPyovTaL o€ epTd ATTXA ©¢
enoKkOAoV0o TV anotelecpdtov tov kvkiov 2010-12tov etnoiov mpoypappotog Peltidcemv Tov TAAIL

AIIXA 2 dlopoyéc mov eCaptadvior omo TV ollo TV UETOYDV

H tpomomoinon dievkpwilel tov optopd g ‘mpotindbeong katoyvpwong kot opilel dakpttd tov ‘Opo
am6O00NG Kol TOV ‘Opo VINPECING .

ATIXA 3 «Svvevaoelc eTLyslpoe@ VY

H tpomomoinomn dtevkpivilel g 1 VILOXPEMOT Y10 EVOEXOUEVO TIUNHUO TO OTOI0 TANPOL TOV OPIGHO TOV
XPNLOTOOIKOVOLKOV GTOLXEl0V TASIVOLEITOL MG YPNILOTOOIKOVOLIKT] VIOYPEMGN 1| MG oTotyelo ™G Kabapng
0éong Paon Tev opiopdv tov AAIT 32 «Xpnuotoowovoukd péoa: [apovsiaon». Eniong digvkpvilel mmg
KaOe evdeyOduevo TiUNpa, YPNUOTOOIKOVOUIKO Kol U XPMUOTOOIKOVOUIKO, Tov Ogv eival oTotyeio g
KkaBapng 0éonc empetpdTon oy €0A0YN 0&io LEGH TV OMOTEAEGLATOV.

AIIXA 8 «Aecitovpyixoi tousic»

H tpononoinon anattel t yvwotonoinon tov ekTiuice@v g dtoiknong 66ov agopd tv cuvdabpoion tav
AELTOVPYIKOV TOUEDV.

AIIXA 13 «Emuétpnon dloyne alioc»

H rtpomomoinon odievkpwilet 6t1 10 7pdTLIO Ogv  amOKAgiEl TN dvVATOTNTO TNG EMWETPNONG
Bpayvmpdbeopov OnTUITNOE®Y Kol VTOYPEDCEMV OTO, TOGH TOV TYOAOYI®V OE TMEPUMTAOCELS OTOL M
EMINTOON NG TPoeOPANOTG IVl OTILOVTY.

AAIT 16 «Evoduata wéyio» kar AAIT 38 «Avia weprovaiad arotysio

Kot ta 000 mpdtumo tpomomowmifnkav mpokelévov vo devkpviotel o TPOmOG e TOV  Omoio
avtipetonilovior N Tpo anocPécemv AoyloTikn a&ic TOL TEPLOVGLOKOD GTOLXEIOL KOl Ol GUGGMPEVUEVES
amocPécelg 6Tav Lo OUKOVOLIKT ovTOTNTe 0KoAoLOEL TN péBodo Tng avampocapLoyNG.

AAIT 24 4 Vo oromolioeic oLVISOEUEVWY UEPDOV

To mpodTLRO TpOoTOTOMONKE TPOKEEVOL VA GVUTEPILAPEL OC GLUVOEdEUEVO HEPOG pia TOpEin TOV TaPEYEL
VINpPecieg PactKod SOKNTIKOD OTEAEYOVG GTNV OIKOVOUIKN] OVTOTNTO 1) OTNV UNTPKN ETOIpEi NG
OTKOVOUIKNG OVTOTNTOG.

(16) / (31)



AIOAIKH KANAHAIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

Etmoiec Bednidosig o AIIXA 2013 (spapudletar otig etioiec MoyloTikéc meptddovg mov Egkivodv Ty 1 Uetd
v 1n lavovapiov 2015)

Ot TapOKAT® TPOTOTOWGELS TEPLYPAPOVY TIG CNUAVTIKOTEPEG OAAAYEG TTOV VTEIGEPYOVTUL o€ Tpiot ATIXA w¢
enoKOAoVO0 TV anotelecpdtov Tov kvkiov 2011-13tov etnoiov Tpoypappotog Beltidcemy Tov TAAIL

ATIXA 3 «Evvevaoelc eTLyslpoew Vv

H tpomomoinon dievipwvilel tog to AIIXA 3 dev €xel papoyn Ty AOYIGTIKOTOINGT TOV GYNLOTIGHOD
0To10dNTOTE OO Kooy dpactnplotnrag facn tov AIIXA 11 6Tig 01KoVOUIKEG KATAGTAGELS TG 010G TG
oo Kowov dpacTnPlOTNTIS.

AIIXA 13 «Emuétpnon edloyng alioac»

H tpomomoinon odievkpwviler mwg mn eEaipeon mov mapéyer to AIIXA 13 yio éva yapTo@uAdKlo
YPNUOATOOIKOVOUIKGOY omoithoeny kol vroypehoewv (‘portfolio exception’) éxsl epoppoyn oe OAo ta
couforate,  (coumepAaUPavOLEVEOY TV U YPNUATOOIKOVOUIKGOV cupPoraimv) &vtdc Ttov mediov
gpopuoyng tov AAIT 39/AITXA 9.

AAIT 40 «Erevovoeic oe axivyTo»

To mpodTLRO TpomOomOMONKE TpokeéEvov vo. dtevkpviotel g to AAIL 40 kot to ATIXA 3 dev eivan
apotPaing amoKAEIOUEVA.

Eticieg Behtidoeig og AIIXA 2014 (epopuoleton oTic etoleg AoyioTikés meptddoug mov Eekvody v 1 petd
v 1 lavovapiov 2016)

Ot tpomomomoelg mov mopoTifeviol Topakdt® mEPypapovy T Pacikés aAlayéc oe téocepa AIIXA. Ou
Tpomomomoelg dev Exovv viobetn el axdpun and v Evponaikn Evoon.

AIIXA 5 «Mn kvkAo@opodvia  mepiovoilakd,  oToiyEio.  OlOKPATOVUEVO. TPOS TWANCH KO _OlOKOTEITES
OPOTTNPIOTHTES?

H tponomoinomn dievkpwilel tmg dtav Eva meplovotakd otoryeio (1 opddo otoyeimv) avatavopeitorl amd
«OlOKPATOVUEVO TPOC TAOANOT» OE <«OLIKPOTOVUEVO TPOG dtavoun», 1 To avtifeto, avtd dev amotelel
oAAoyn 6T0 GYEG10 Y10 TAOANGN N SLVOUT KO OEV TPEMEL VO AOYIGTIKOTOLEITAL GOV OAAOLYT].

AIIXA 7 «Xpnuorooixovouike uéoa. I veooromoroeic»

H tpomomoinon mpochitel cvykekpiuéveg odnyieg mpokepévon vo fonbnoet m doiknon va tpocdiopicet
€Gv ot 6pot piog cvpup@viag yio eELTNPETNOT EVOS YPNUATOOIKOVOUIKOD TEPIOVGLOKOD GTOEIOL TO OO0
€xel petafioaotel cuviotodv cuveyllopevn avapen kot d1evkpwvilel Tog ot eMPOGOETEG YVMOGTONO|GELG
mov  oamoutovvtor  Pacet g tpomomoinong tov AIXA 7 «'VOOTOTONGE — ZOUYNPIOHOG
XPNLOTOOIKOVOUK®DV TEPIOVCLOKADY CTOEIDV KOl VITOYPEDCEDV» dgv amalteitat yioo OAES TIG EVOLANETES
TEPLOBOVG, eKTOG €Gv amarteitan amd To AATL 34.

AAIT 19 dlapoyéc ae epyalouévooc»

H tpomonoinon devkpwiler nmg, 6tav mpocdiopiletor 10 enTOKIO TPOEEOOANCNG YO TIG VIOYPEDMCELG
TOPOYDOV TPOCSHOTIKOD HeTd TV £€£000 amd TNV LANPECiA, TO ONUOVTIIKO €lval TO VOUIGHO GTO OToio
TapoVG1EoVTaL 01 VTOYPEDGCELS KOl OYL 1] XDOPO GTIV OTO10L AVTEG TPOKVTTOVV.

AAIT 34 «Evoiaueon ypruatooikoVOUIKY aVapopa

H tpomonoinon devkpvilel v €vvola TOV «TANPOPOPNCT TOV YVOGCTOTOLEITOL 0OTOVONTOTE OALOD GTNV
EVOLAEDT (PN HATOOUKOVOLLLKT OVOPOPE» TTOV AVOPEPETUL GTO TPOTLTO.
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2.3 YUVOALOYROTIKEG NETATPOTTES

(a)  Asizovpyo vopoua kot vouLoue Tapoveiacyg.

Ta otoyeio TV owWOVOUIK®Y Kotaotdoev g Etoipeiog emypetpdvror PAcoel tov VORIGHOTOG TOV
TPOTEDOVTOG OKOVOUIKOD TTEPIBaAlovTog, 610 omoio Asitovpyel («dettovpyikd vopiopa»). Ot OIKOVOUIKES
Kataotdoelg mapovcialoviol o€ Evpd, mov eivol to AE1Toupykd VOUIGHO KOl TO VOUIGHO TOPOVGIOGNG TG
Etoupeiog.

B)  Zvvalioyés koa vrbloima

Ot cuvaArayég o€ EEva VOUIoUATO, EQOGOV VPICTOVTAL, LETOTPETOVTOL GTO AEITOVPYIKO VOLUGHO LLE TNV YPNON
TOV COTYIAOV TOL 1oYHOLY KOTA TV Nuepounvia tov cuvailaydv. Képdn kot (npés ond cuvailoypotikés
Spopég ot omoleg TPOKHNTOLY AN TV eKKABAPLON TETOL®V GUVOARAYDV KATA TNV SbPKELD TNG YPNONG KoL
Ao TV UETOTPOTY| TOV VOUICUATIKGV oTotyelmv mov ekppalovtol o EEVO VOGO LE TIG 1oYVOVCES 100TLUIES
Katd v muepoumvic.  1GOAOYICHOV, €POGOV  VPICTAVTAL, KOTOY®POLVTOL oT0  oamoteléopata. Ot
GUVOALOYUATIKEG SLOPOPEG OO 1) VOUIGHOTIKG GTOtXEl0 TTOV amoTidvTol oty €0Aoyn a&la Tovg, Bempovvtat
®¢ TN TNG EVA0YNG a&iog KOl GUVERMS KATOYMPOVVTAL OOV Kol 01 JopopEg TG e0A0YNG 0&iag.

24 Evoopoteg AKIVIITOTOMGELS

Ta evoopoto Tay EMPETPOVIOL GTO KOGTOG KTINCEMS LElOV OLCOWMPELHEVES AmOGPECE Kol TUYOV
amopeiowon. To kéoTOg KTNoEMG MEPAOUPAveL OAEG TIG GUECH EMPPITTEEG JATAVES Yo TV OTOKTNON TOV
oToLKElV.

MertayevéoTtepes dOmAVESG KATAX®POVVTIOL GE €XAVENGN TG AOYIOTIKNG a&idg TOV EVOMUATOV Toylov 1 ©¢
Eexwprotd mhylo povov dv eivar Thovo To LEAAOVTIKA OTKOVOLIKA 0PEAT va. lopevcovy otV Etatpeio Kot to
k66710G ToVg pmopel va empetpndel agomiota. To KOOTOG EMOKEVOV KOl CUVINPNCEDV KOTOXMOPEITOL OTA
QTOTEAEGLLOTO, OTOV TPOLY LOTOTOLEITOL.

Ta owodnedo dev amocPévovtar. Ot amocPécelg Tov GAA®V OTOEIOV TOV EVOOUITOV TOyimV, £POGOV
voiotavrot, vroAoyilovtat pe v otabepn nébodo péca oty eéiun {mn Toug.

- Kripw 20-40 ém
- Mnyavoroyikdc e€omhopndg (eKT0G MOMKOV TAPK®OV) 10 ém)
- Mnyoavoloykdg eE0TMGOG AOMK®V TApK®Y 27 ¢m
- Avtokivnta 6-9 ém)
- Aowog eEomhopodg 5-10 ém

Ot vmoreypatikés afieg kot ot weéMpes L{wéc oV evoopdteov moylov vmokewtoul oe emaveétaom
TOVAGYIGTOV KAOE TEAOC Yp1IONG.

INo 1o 20140vEnOnke N weédun {on Tov aoAk®v Tdpkov ard 20 ce 27 £t AdY® EXTOETOVG TOPATACTG TV
ouufdcewv Aettovpyiog ovppova pe to N. 4254/2014 Inu. 4B). EmmpoocBeta, n totpeio yio to vroloua

GOl EID TOV EVODUOTOV TOYIOV TPOYDPNOE GTNV EXAVEKTIUNGT TNG OPEAMUNG {ONG TOVG.

Ot AKIyNTOTOMGELG VIO EKTEAEGT] TEPIAAUPAVOVTOL GTO EVEMUOTO TAYLO KoL 1) 0TOGPeST] Tovg EeKivael Otay
oloxkAnpwBodv Kat eivat £Totpa yia T (pNomn mov Tpoopilovtot amd Tt Atoiknon.

Otav ot Aoylotikég aieg tov evoopdtov moyiov vaepfaivovy v ovaktoiun o&io tovg, 1 dapopd
(omopeimon) kozoympeiton Guesa g £€0do ota anoteléopata (Enueimon 2.7).

Katd v mdinon evoopdtov toylov, ot S1oueopés LeTo&d ToV TINHOTOS TOL AAUPAveTol Kot TNG AOYIGTIKNG
ToVG avomocPeotng atiog Kataympovvtol g kEPOM N Cnpieg ota amoteAéopara.
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XPNUATOOIKOVOUIKA €000 TOV APOPOVYV GTNV KATUOKEVT] CTOWXEI®V EVEPYNTIKOD KEPAAALOTOLOVVTAL Y10 TO
XPOVIKO SAGTNUA TOV OmonTelTOL UEYPL TNV OAOKANPWON TNG KOTOoKELVNG. OAO ToL GAAGL YPMUOTOOIKOVOUKE
£€€0da avoyvopilovtol 6Ta OToTEAECHATO (PICEDG.

2.5 Aocopateg AKIVI|TOTOMGELS
(o) Aoyrouixo

O1 ddeteg Loyioptkod amoTindvTol 6To KO6ToG KToewd pelov Tig amocPéoels. Ot anooBéoelg vroroyilovton e
) otafepn péBodo Katd v Sudpkel TS ®PEAMUNG Cong TV ototelmv avutdv 1 onoia Kupaivetot and 1 émg
5¢ém.

(B) Adeiec Xpiiong

O1 édeteg pNoMG AMOTILMOVTAL 6TO KOGTOG KTHoNG Helov Tig amooPécelc. Ot amosPécelg dievepyovvton amd v
nuepounvia évapéng Aettovpyiog TV aolkmdv mwhpkov, pe ) otobepn péBodo, katd tn Sidpkela TG
o@éAMung Long tovg, N omoia givar 27 €. Ot adgleg ypnong vIOKeWTUL G EAEYYO OMOUEI®ONG OTOV KATOLL
yeyovota M| aAlayég oTic ouvOfKeg katadstkvoouy 0Tt 1 Aoyiotikn a&io prmopel va unv givon avaktiowrn (BA.
onu. 2.7).

2.6 MuoOdosig

(@) Etaipeio w¢ uobwtic

MicOdoeg dmov ovotwdmdg ot kivdvuvor Kot avtopolBéc g wokmoiag dtatnpodviol amd Tov ekpcloT)
tagwvopovvior ®¢g Aettovpyikés pobmocels. Ta é€oda tov Asrtovpyikdv piclooemv avayvopilovior ota
amoTeEAESHLATO YPNONG OvaAoylKE Kotd Tn dwdpkewr G picBworng kot mepropfdavovv tuxdv KOGTOC
QTOKATAGTACTG TOV OKIVINTOL EPOGOV 0vTd TpoPrémetar amd T cvpupacn picbwong.

Ot wobmoeig moayiov 6mov 1 Etapeia dtatnpel ovst@ddg OA0VG TOLG KvOUVOLG Kot OvTOpOlBES NG
Wokoiog TagvopovvTol O YPNUATOd0TIKES eBmoelg. Ot ¥pnUaTOd0TIKEG HIGHDOELS KEPAANLOTOLOVVTAL LLE
mv évapén g picboong otn younAdtepn petasd g edAoyng aiog Tov Tayiov croygiov N TG TAPoVoaS
aflog tov eldyotov pcbopdtov. Kdabe picOopo empepiletor peta&d g vmoypémong Kot T@V
APNHOTOOIKOVOUIKOY €500V €161 MOTE v emtuyydvetor éva otofepd €mTOKIO GTNV VTOAEITOUEV
xpNHoTootkovouky  vmoypéwon. Ot oavtiotoyeg vmoypedoelg omd  pobopoto, kabapés  omd
XPNHOTOOKOVOKA €000, ameukovilovtal 6T VoYPe®Sels. To HEPOG TOV YPNILATOOIKOVOUIKOV €£0d0V OV
apopd oe ypnuorTodotikés pobmoels avayvopiletor ota omoteAécpOTO XPNONG KATE Tr OdpKE NG
picOwong. Ta mhye mov amokthOnKov pe ypnuatodotikn picOmon amooPévovior otn pkpdtepn mepiodo
peta&d g oeéiung Lmng tov taylov ototyeiov Kot g dtbpkeiag picbmong tovg.

2.7 Amopgimon a&iog pn YPNULOTOOIKOVOUIKAV TEPLOVOLEKAV GTOLYEIMV

Ta meprovoiakd ototyeio Tov EYovv ampocdoplotn wEEAUT (o1, dev OmTOGREVOVTOL KOt DITOKEVTAL GE EAEYYO
AmOUEIMONG €TNOIMG KOl €MIONG OTAV KATOWL YEYOVOTA 1] OAAAYEG OTIS GLVONKEG KaTAdElkvOoVY OTL 1
Aoylotikn a&io pmopel va punv eivor avaktiown. Ta neplovctlokd otoygio mov amocPEvoviol VIOKEWVTOL o8
€leyyo anopeimong g a&lag Tovug dtav vrdpyovv evoeigelg 6T N Aoyiotikn a&ia tovg dev o avoktnOei. Znpia
amopeioong avayvopiletor yio 10 mocd katd 1o omoio M Aoyotikn oie tov Tayiov vrmepPaiver v
avaktiown o&ie Tov. H avaktiown a&la sivar n peyodotepn adio peta&d evioyng o&iog, petopévn e to
QTOLTOVHEVO YioL TNV TOANoT kdotog, ko aéiag xprioeng (Ttopovoa a&io ypNUOTOPODY TOL AVOUEVETOL VO
dnpovpynBovv pe Bdaon v ektipnon g dtolknong yio TIC HEAAOVIIKES OUKOVOUIKEG KOl AELTOLPYIKES
ovvOnKeg). T v extipnon tov Npudv omopeivong To TEPLOVGLOKE OTOLXEIR EVIAGOOVTOL 0TS PIKPOTEPES
SUVaTEG HOVEADES dMLUOVPYING TAUEIOKMOV podV. M1 ¥pNUATOOIKOVOUIKG TEPLOVGLOKG GTOlXElN, €KTOG OO
vrepo&ia, oV £(0VV VTOGTEL OMOUEIMON EMXOVEKTIOVVTOL Yo, TOAVY aVTIGTPOPT TG amopeioong o KAOE
NUEPOUN VI IGOAOYIGHOD.
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2.8 Enmopikéc Kot Aoutég amoitiosig

Ot gumopkég amartnoelg ovayvopifovral apyikd oty gdhoyn a&lo TOVG Kol HETAYEVESTEPO, OMOTILMDVTOL GTO
avondcoPecto KOGTOG e TN HEBOSO TOV TPUYLATIKOD EMTOKIOV, EKTOG €AV TO AMOTEAECHA TNG TPOEEOPATONG
dev givarl onpovtikd, petwpévo pe toxdv {npio amopegioons. H {nud amopgioong yio Tig Umopikég amaitioels
dnpovpyeitar 6tav VIAPYEL ovTIKEEVIKT £vdelgn 6t 1 Etanpeia dev givar o Béom va elompdéel OAa Ta TOGE
TV anoutoev pe Paon tovg cvpPatikods 6povs. To mocd tng mpoPieyng amopeioong elvor n dwpopd
peta&d ¢ AOYIOTIKNAG 0&log TOV OTOTNOE®MY KOl TNG TapovGsos a&iog TOV EKTIHMOUEVOV HEALOVIIKMV
TAUEWKDV POV, TPOEEOPATLEVT LLE TO TPAYULATIKO €MTOKIO, KOl Kataympeitar g £€£0d0 ota amoteAéopaTa
™me XpPNone.

2.9 Agopeopéveg Katobioeig

Ot deopevpéveg Katabéoelg eival Tapelakd 1odvvapa To omoia dev givar Gueca dabéciua Tpog xpnon. Avtd
TO TOUEWOKG 100d00vVape dev pmopodv va yprnowyomombodv and v Etaipeia péypt v emélevorn evog
GLYKEKPILEVOL YPOVIKOD GNUEIOV 1] YEYOVOTOG GTO HEALOV. XTI TEPMTAOCELS TOV Ol OECUEVUEVEG KOTODEGELS
avopévetor va yprnoyomomBbodv evtodg SOGTNUATOG €VOG £TOVG amd TNV MUEPOUNVIO TNG KATAGTAONG
owovoukng Béong, tavopovvior o¢ PBpayvrpdbecpo meprovolokd otoyeio. Opwmg edv dev avapévetar va
xpnoyomomBoiv viog SUGTNUATOS EVOC £TOVG OO TNV MUEPOUNVIO TG KATAGTAGNG YXPTLOTOOIKOVOUIKTS
Béomg, ta&vopovvtor g pakpompdBecuo teplovctakd otoyeio. Ot deopevéves KatafEéel YvOOTOTOLOUVTOL
o€ Eeplot TP TNV KATAGTAGT OIKOVOUKNG B€omg aAld cuvekTidvton e ta Tapetokd Awabéoa kot
Icodbvapa ko tic TIpobecpiaxés Katabéoelg dve tov 3 pnvov 6tov vmoAoyiopd tov deiktn KeQOAMLOKNG
pnoyAELONG.

210 Tapswka Awo0éoipa Ko 1600VvVapd

Ta Topelokd 0100€c1o Kot TAUEWKE 100d0vape Teptlapfdvouy To HeTpNTd, TiG KaTaféoel OYemg Kot TIG
Bpayvmpdbeoues péxpt 3 pveg emevoncelg VYNNG PEVGTOTOINGNG KAt YOUNA0D pioKOV.

2.11 Metoyiko Ke@aiuro

To petoyikd kepdrao mepthapPavet Tig Kowég petoyés g Etoupeiog. Apeca £€0da yio v €kdoom HETOYDV
eppavifovrot amaAraypévo and Kabe oyeTkd dQEA0g POPOL E1IGOONUATOG, APALPETIKA otV Kabapr BEon.

2.12 Advzwo

Ta ddveln koToywpodviar apykd oty edioyn o&io tovg, pelopéve pe ta toxov dueca €€oda yuo TNV
TPOYLLATOTOINGN TG GUVOAAOYNG. MetayevéoTtepa AmoTILOVTOL 0T0 avandcPecsto K6oTog Pacet ¢ nebodov
TOL TPAYUATIKOD EmTokiov. Tvyov dapopd peta&d Tov glompayféviog moco (kabapd amd oyetikd £E0da) Kat
mg o&log eE6pANONG avayvopiletar oto anoteAéopata Katd v didpkela Tov davelspot Pacet g pebodov
TOV TTPAYUOATIKOV ETITOKIOV.

'E&oda daveiov mov katafdAlovTol Kotd TV vIoypaen ToV VEOV TIGTOCE®V ovayvopiloviol wg é£oda Tov
dovelov epdoov yivel avdinyn HEPOLS 1M KOL TOL GUVOAOL TNG VENG TIGTMOTIKNG YPOUUNS. X€ aUThH THV
mepinTOoN  KATAY®POOVIOL ©C HeAAOVTIKA £E0da davelmv péypt va yivet M avdinym. Eedcov dev
xpnoyomomBov ta véa ddveln, PEPIKMG N OMKE, TOTE avTd To. 6000 TTEPLAaPAVOVTAL GTO TPOTANPWOEVTQ
€€oda kat avayvopilovral oto amoteAéspaTo KaTd T dtdpkelo (ONG TNG GYETIKNG TIOTOTIKNAG YPOUUNG.

Ta ddavewa ta&wopovvioar ®g PBpayvrpdbeopes vroypedoels ektdg €dv 1 Etapeio €xel 10 dikaiopo va
avapdrdrel Ty e£6QANOT TNG VIOYPEMONG Y10 TOVAGYIGTOV 12 pveg amd Ty NUEPOUN VIR TOV IGOAOYIGHOV.

2.13 Tpéyovoa ko avafarriopevn eopoiroyio,
O 9dpog eloodMUaTog TG XpPNoNG amotereitatl and v Tpéyovoa Kot v avoBaridpevn goporoyia. O @dpog
avayvopiletal oty KATAoTAoN OTOTEAEGLAT®V £KTOGC Kot av oyetiletot [l TOod Tov £yovv avayveplotel 6Ta

Aowmd cuvoAKd €écoda 1 anevBeiag ota idto KePAAaLo. g aLTAV TNV TEPITT®OON 0 POpOS avayvapiletal emiong
0T AOUd GUVOAIKA £5000 1] 0T 1510, KEQAANLO AVTIGTOLYO.
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O @Opog E1GOMLOTOG ETL TOV KEPOIDV EPOGOV VITAPYOLY, Vtoloyiletan pe Pdon ™ oporoyikr| vopobesio mov
£xel Beomiotel kaTd TNV NUepouNVic TOL 1IGoAoYIoHOY Kot avayvopiletar o ££0do v mepiodo katd TV omoic
TPoKVTTOLY To. KEPOT. H Srolknom avd dactipnoto aSloAoyel TIG TEPUWTMOELG OOV 1) KEILEVT] POPOAOYIKY
vopoBeaio ypnlet epunveiog. Omov kpivetan amapaitnto yivovtar TPoPAEYELG €Nl TOV TOGMY TOV OVOUEVETOL
va TANP@OoHV GTIG POPOAOYIKES UPYES.

O avaParriopevog opog elcodnpatog tpocdiopifetal pe v pEBodo ™G VIOYPEDMCNG TOV TPOKVTTEL OO TIG
TPOCMOPIVEG OLAPOPES PETAED TNG AOYIoTIKNG a&log Kol TG QOPOAOYIKNG BACTG TV TEPLOVGIUKMY GTOLYEIDV
KOl TOV VTOYPEDCEMV TOV EUEOVICOVTOL GTL OKOVOUIKES KATACTACELS. AVaPaALOUEVOS POPOS E1GO0ONUATOC
dev AoyileTon €6v TPOKVTTEL OO TNV OPYIKT OVOYVOPIOT GTOLXEIOL EVEPYNTIKOV N TOONTIKOV GE GUVOAAAYY|,
EKTOC EMYEPNUATIKNG CLVEVOONG, 1 omola Otav €ytve Ogv emnPEnce OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO
képdoc N {nuia. O avaPforropevog @Opog TPocsdopileTol [Le TOVS POPOAOYIKOVS GUVTEAEGTES KOl VOLLOVS TOV
OYVOVY KOTA TNV MUEPOUNVIKL TOV 100AOYIGHOD KOl OVOUEVETOL VO 1GX000VV OTAV Ol OVOPOAAOUEVEG
poporoyikés amortioels Ba  mpaypotomomBodv 1 ot avoPorAdpevec @oporoyikég vmoyxpemdoel Oa
amomAN pmOovV.

Ot ovofordopeveg @oporoyikég omartnoslg avayvopifoviar kotd tnv éktaon v omoia Bo vmdpéet
HEAAOVTIKO (POPOAOYNTED KEPDOG YO TNV YPNOWOTOINGN TNG TPOCO®PIVAG S10popdg mov dnuovpyel v
avoPaALOUEVT] POPOLOYIKT| OTTaiTNO).

Ot avaPaAlOpUEVEG POPOAOYIKEG OMOITNOELS KOL VITOYPEDGELS CUUYNPIfovTal LOVO €0V EMTPEMETOL VOUIKA O
CUUYNPICUOC POPOLOYIKDV ONOLTHCEDV KOl VIOYPEDCEMV Kol €POGOV Ol OVOUPOAAOUIEVES (POPOAOYIKES
QAT OELS KO VTOYPEMGELS TPOKLTTOVY amd TNV {310 popoAoyovca apyn ent TG OVIOTNTAS TOL POpoAOYEiTAL
Kot VEApyeL | TPOHESN 1) TOKTOTOINGT VO YIVEL LE CUUYNPIGUO.

2.14  Ipoun0deuTic KoL AOUTEG VTOYPEDGELS

Ol gUTOPIKEG VIOYPEDCELS OMOTEAODV VIOYPEDCELS TPOG TANPOUN Yo, TPOIOVTO 1 LVANPECiEG TOV £YOVV
amoktnOel katd TV doknom ¢ ovvnbouvg eumopiknig dpactnpiotnrag and mpoundevtéc. Ot mANpwTéOL
AOYOPLOGOT KOTOTACCOVTOL OTIS BPayvmpobeciles VITOYPEDCELS, €AV 1| TANPOUN OPEIAETAL EVTOG EVOG £TOVG 1)
AMyotepo. Av Oy, mapovowdloviol ¢ poKpompobecpeg vmoypedoelg. Ot gUTOPIKEG  VTOXPEDCELS
avayvopilovtor apylkd oty goAoyn a&io. TOLG Kol OTOTILMVTOL HETOYEVEGTEPH GTO OVOTOGPRESTO KOGTOG
xpnoyomoldvtag T HEH0d0 TOV TPOYLATIKOD EMLTOKIOV.

2.15 Iapoyés 6T0 TPOSOTIKO

(o) Hopoyéc ueta v é€odo ard v vanpeoia

Ot mapoyés petd v £€£0d0 amd v vanpecio mepropfavovy 1060 TPOypauptoaTo KofopoHEvoy ELGPOPOY
060 Kot Tpoypappata Kabopiopévev mapoydv. Ot tAnpopég kabopifovral and v ekdotote vopobeaio kot
TOVG KAVOVIGHLOVS TOV TAUEIDV.

[poypoppa kobopiopévav moapoy®v eivar €va cuvtaglodotikd mpdypappe To omoio kobopiler éva
GLYKEKPEVO TOGO TOPOYNS cLVTAEEmS T0 omoio Ba glompdéet o epyalopevog 6tav cuvtoSlodotnOel To onoio
ovvnBmg e&aptdtat omd £va 1 TEPICCOTEPOVS TAPAYOVIEG OTMG 1 NAIKIA, TO POV TPOVTNPEGTING KOl TO VYOG
TV 0T0d0YDV.

[pdypappo kabopiopévav eilcpopmv eivarl Eva cuVTaEl0d0TIKO TPOYPOLN 6TO TAAIcL ToL otoiov 1 Etaipeio
mpoypatonolel kabopiopéveg mAnpopég oe Eva Eexwpiotd vopkd tpécsono. H Etarpeia dev éxet kapio vopn
vroypémon va TANP®Ocel enl TAEOV EGQPOPEG €AV TO Tapelo dev €xEL EMAPKN TEPLOLOIOK(A OTOLKElR Yoo va
TANPOCEL 6€ OAOVG TOVG £pYAlOUEVOLS TIS TAPOYES TOV GYeTICoVTaL LE TNV VANPECIO TOVG GTNV TAPOVSA KOt
TIG TTPONYOVLEVES YPOVIKEG TEPLOSOVG,.

IMa ta wpoypdaupata kabopiouévov eicpopmv 1 Etaipeio mAinpdvel 1l6QopEg 6€ AGPAUAMGTIKG TOUEI TOV
dnpociov og vroypewtiky Bdon. H Etaipeia dev £yl GAAN vroypéwon OGOV Exel TANPDOGEL TIG ELGQOPEG TOV.
Ot elopopég avayvopiloviatl @ SOTAVEG TPOCOTIKOD OTOTE TPOKVTTEL 0PEIA. Elopopég mov mpomAnpdvovtal
avayvopiloviol cov GTOWEl0 TOL EVEPYNTIKOD OF MEPITTOOT TOL VIAPYEL SVVOTOTNTO EMGTPOPNG TOV
APNUOTOV 7| GOUYMOIOUOG e HEALOVTIKEG OPEINEG.
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H vroypéwon mov KoToympeitolr 6ToV 1G0A0YIGUO Yo TO. TPOYPAUUTE KOOOPIGUEVODY TOpoYdV gival 1
mapovca  aflo g vroxpémong yio TNV KaBopiopévn mapoyn, KoTd TNV NUEPOUNVia IGOAOYIGHOV, HEIWUEVN
Katd v edloyn o&io TV TEPLOVCIOKMOY oToLEiV Tov mpoypappatos. H vroypémon g kabopiopévng
mapoyng vrohoyiletol eMMoimg omd aveEaptnto ovaAOYloT HE TN ¥pHon g nebddov g mpoPremduevng
motoTikng povadog (projected unit credit method) rapovoa aio g vroypémong KaBoPIGHEV®VY TAPOYDY
vroloyileton pe mPoeLOEANGCT TOV UEAALOVTIKAOV YPMUOTIKOV EKPOMY HE CULVIEAESTN TPOeEOPANGNG TO
EMTOKIO TOV LOKPOTPODESH®V VYNANG TIOTOANTTIKNG O10fAOIoNG ETAPIKDY OLOAOY®Y TTOL EXOVV JAPKELL
mePimov {01 [E T0 GLVTUELOSOTIKO TPOYPOULLLLAL.

Ta avoloylotikd képdn 1 Inuieg mov mPOKVMTOLV OMO EUMEIPIKES OVOTPOCUPUOYES KOl OAAAYEG OE
AVOAOYIOTIKEG TTOPAOOYES XPEDVOVTOL 1| TIGTAOVOVTOL GTA {010 KEPAAALO GTA AOUTA GLVOALKA ELGOONLOTO KOTA
TV mEPiI0d0 TNV 0TO10 TPOKVTTOLV.

To kdo10G TpovINpesiog avayvmpiletar angvbeiog otV KATACTACT ATOTEAEGUATOV.

(B) opoyéc teppatiouod g emacyoANons

O TopOYES TEPLOTIGHOD TNG ATACYOANCTG TANPDVOVTUL OTOV Ol EPYALOIEVOL ATOYM®POVY TPV TNV NUEPOUN VI
ouvvtaglodotnoewc. H Etapeio kataywpel avtéc Tig Topoyés 1o vopitepo amd tig axdrovbeg nuepounvies: (o)
otav 1 Etoipeio dev pmopel mAéov va amoclpel TV TPOGPOpE TV Tapoydv avtodv kot ) étav 1 gtapio
avayveopilel k66tog avadidpdpmong mov eumintel oto wedio epappoyng tov AAIT 37 kot cvpmepropfavet Ty
KataPoAr TV TopoxdV ANENG. XNV TEPITTOOTN Hiog TPOSPOPAs oL yivetal Yo va gvBappiver Ty gbglovoia
amoympnon, ot wapoyés €£0dov vmoroyilovtar pe Paorn tov aplBpd TV epYAlOUEVOV TOL OVOUEVETOL VO
dgytovv Vv mpooopd. Ilapoyés tepuaticpod g amacyoAnong mwov o@eilovior 12 pniveg petd v
nuepopnvia Tov 16oAoYIGHOY TPoeE0PAOVVTAL GTNV TapoVvoa a&io TOVG.

2V mepintmon TEPLOTICHOD amaGYOANGNS TOL VIAPYEL aduvapic TPocdlopiool TV epyalopéveov mov Ba
KAvVouV ¥pNoT aUTOV TV TaPoY®V, eV YIVETOL AOYIGTIKOTOINGN ALY YVOGTOMOINGY] OVTOV G EVOEYOUEV
VIOYPEMOT).

2.16 Emyopnynioeig

Ot kpatikég emyopnynoelg avayvopifovtar oty €dhoyn aio tovg 6tav avopévetor pe Pefardtrta 6t M)
enyopnynon Oa ewompaybet ko 1 Etopeio Oa coppopebei pe 6Aovg toug TpofAendpevovs 6poug.

Kpatikég emyopnynoeig mov apopovv ££0da, avafdilovtor kol avayvopiloviol 6To arToTEAECUATO £T61 DGTE
va avtiotoyilovton pe Ta é£0da mov tpoopilovtat va amolnudcovy.

Ot kpatikég emyopnynoelg mov oyetilovior pe v ayopd evodpotev mayiov, TeptAappdvoviol oTig
HoKPOTPOBESILES VIOYPEDTELS O AVAPOAAOLEVEG KPOTIKES ETLYOPNYNOELS KAl LETAPEPOVTIOL OC €600 GTNV
Katdotaon Aoyoploopov oamotehecpdtov pe v otafepn pébodo katd ovapevopevn oeélpun Con tov
GYETIKAOV TEPLOVGIOKDOV GTOLYEIWV.

2.17 Awvopn pepiopdtov

H dwavoun pepiopdtov otovg petdxovs s Etaipeiog avayvopiletor og vmoypéwon o6tov 1 dtovoun
gykpivetor and v ['evikn Zuvédevon tav HeTd V.

2.18 IpoPréyeig

O TpoPAréyelc ylo amokatdotoon mePPAAAOVTOC Kol Yio EMIOIKES aywyEG ovayvopilovior 6tav: vrdpyel pio
TAPOVCH VOUIKT N TEKHOLPOUEVT] OEGUEVOT| MG ATOTEAESHA YEYOVOT®V TOV mapeABovTog, otav eivar mbavov
o1t Bo. oot Oel expot) TOPWV Yo TOV SLaKAVOVICUO TG OEGUEVGONG KoL OTOV TO OTOLTOVUEVA TOGO UTOPEL VoL
ektiunOei a&omiora.

O pofréyelg avayvopilovtal e mpogEoAnuévn Paon, 0tav gival oNUAVTIKY 1) EXIOPOOT] TG SLOYPOVIKNG

a&log Tov YPILOTOG, LE TN YPNOT EVOC TPO POPOV EMLTOKIOV OV OVIOVAKAG TIG TPEYOVOES EKTYNOELS TNG
ayopdg ywo Tn olaypovikn o&ic Tov YPNUOTOG Kot TOV GYETIKOD KIvdOvov tng vroypéwong. Otav yiveton
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mpoeLopAnorn tov mpoPréyemv M avénon g mpOPAeymg mov o@eiheTol GTO WEPAGUO TOL YPOVOL
avayvopiletar og ypnpoarootkovoukd €£odo. Ot mpoPréyelg enaveetalovial e KGbe nuepounvia cHvVTaENg
TOV OIKOVOUIKAV KOTAGTACE®V Kot €Gv Ogv eivar mAéov mbavov Ot Oa vrdp&el expon TOP®V Yo, TO
SLOKOVOVIGHO TNG SECIEVONG UVTICTPEPOVTOL GTIV KATAGTOCT ONOTEAECUATOV.

2.19 Avayvopion 6600V

Ta éc0da mpoépyovtar and mapaymyn kol TOANCN evépyewng kal avayvopilovtor katd v mepiodo mov
TOPEYOVTOL Ol CYETIKES VINPECIES.

2.20 XTpoyyvAomou|6Els KOVOLAmY

Ta m0Ga OV EUTEPLEYOVTAL GE AVTEG TIG OIKOVOUIKEG KOTAGTACELS £XOVV GTPOYYVAoTOmOEl g evpd. AlaPopég
OV EVOEYXETOL VO VITAPYOVY OPEIAOVTUL GTIG GTPOYYVAOTOGELS.

2.21 Xvuykprtikég TAnpogopieg

Omov &gl kpBel amopaitnTo, To GVYKPITIKA TOGE £X0VV AVOTPOCAPUOGTEL Y10 VO CUVASOVY UE TIG OAAAYEG
GTIV TAPOLGINGT GTO TPEYOV £T0G,.

3 Awgygipion yPNUOTOOIKOVOUIKOU KIVOUVOV

3.1 HMopayovreg xpNUATOOIKOVOUIKOD KIVODVOU

H Etoipeio extibetor o€ d1dpopovg Yp1LOTOOIKOVOUIKOVS KIVODVOUG OTIMG, EVOEIKTIKG, KIVOOVOLG OyOpag
(naxpoowkovopkég cuvonkeg oty EAANviKA ayopd, kivduvo enttokiov, kKAT.), ToToTiko Kivduvo kot Kivouvo
pevotoTTog. Ot ypnuatoowkovopkoi kivduvor oyetifovtol pe to TOpOKAT® YPMNUOTOOIKOVOUIKE UHEGOL:
EUTOPIKEG amOLTNOEL, Tapelakd Swbéoya kol 1oodvvapa, mTPounbevtéc Kot AOUTEG VTOYPEMCELS KOl
davelopdg. Ot AOYIoTIKEG apyEG OYETIKOL UE TO TOPOTAVED YPNUATOOIKOVOUIKE HEGO TEPLYPAPOVTAL OGN
Ynueimon 2.

H dwyeipon kwddvov mopokorovBeitar omd tnv owovoukn Otevbuvon g vmepkelpevng PNTPIKNG
EAAAKTQP AE. kat edwodtepa amd v Kevipwn Awdvbovvon Xpnupatooucovopikng Atoyeipiong ko
SlpopPAOVETAL GTAL TAAIGLO. 00N YLDV, KATEVOVVGEDV Kol KOVOVOV EYKEKPIUEVOV 0t0 TO Atokntikd Zvppfoviio
OV APOPOLV TOV KIVOLVO EMILTOKIOV, TOV TMIOTMOTIKO KivOuvo, TN YPNoT TOPAyDY®V KOl UN-TOp0ydYOv
APNHOTOOIKOVOLUK®OV £pyoleiv, kabBmg Kot TV BpoyvrpdBeoyn enévdvon tov dabecitv.

(@) Kivovvog ayopag
i) Zvvodlaypotikog Kivauvog

H Etopeio dev elvan ektebepévn oe kvdbvovg amd Eévo vopopo. Ta meprovclokd otorgeion kot ot
vroypedoels g Etapelag éxovv apykd avayvopiotei o€ Evpd, mov givan to Agrtovpywd g vopspa. O
GUVOALOYLATIKOG KivOLVOG eveyonévas Bo mpokOyeL and LEALOVTIKES EUTOPIKES GUVOAALYEG.

i) Kivévvog tapelokdv podv Kot Kivduvog petafordv ebdoyng a&iog Adym petaforng twv enttokiov
H éxBeon ¢ Etaipeiog otov kivovvo petafoing emttokiov ota tapetakd dtobéoa etvor pikpn dedopévou ot
dg O10KPOTEL ONUAVTIKG TOUELNKE OO
®) Ihorwtikog kivovvog

H Ertoipeia dev €xel onpovTIKEG GUYKEVIPMGELG TIOTOTIKOD Kivduvov. Movadikog meddtng g Etaipeiog Oa
givar 0 AATHE. Avvntikdg motmtikog Kivouvog vidpyetl Kot 6To SoB€GTIL0 Kol TOUELOKE 1G00DVALLO KOl OTIG
ENEVOVGELS. LTIC MEPIMTAOOELS AVTEG, O Kivouvog pmopet va Tpokhyel and aduvopio Tov avticVpBorlopevon va
avtamokpldel oTig VoY PEdGELG TOV Tpog TV Etapeia.
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) Kivdévvog pevotdtyrag

I ™ Sayeipion tov kKvddvov pevotottag, n Etaupeio mpodmoroyilet kot mapakorovdel Tig ypnILotopois e
Kot gvepyel KATdAMA GGTE Vo VITGPYOVY PELOTA SBECIHA KoL U1 YPNCIHOTOMUEVE TPATECIKG TIGTOTIKE
opw. O kivdvvog pevotdTNTOG dloTnpeitol 6 YOUNAG €mimeda, HEPIUVOVTAG Yol ETOPKN Olabéoiuo Kot
TGTOTIKE OpLaL.

H pevotomta g Etaipeiog mtapakorovbeital and t Aloiknon o€ TaKTd povikd S10GTHHATL.

(0) Aowroi Kivévvoi— mpdoletes popoloyikés emfapbvoeis

Ta mponyodpeva €t 10 EAAvikd Anpocio eméfoldie EKTOKTEG (POPOAOYIKES ELGQPOPES TOL EMNPENCOAV
onpavtikd to aroteréopata g Etapeiog. Asdopévng g tpéyovcsas dnpociovopkng 8éong tov EAAnvikov
Anpociov, Tpdcbeta poporoykd pétpa pmopei va exifAnbodv, mov Ba pmopodoav va exnpedcoovy apvnTiKa
m ypnuatootkovopkn 8éon g Etarpeiac.

3.2 Awygipron Kepoaraiov

H diayeipion tov keporoiov ctoyedel omn dac@aiion tng cvveylopevng dpactnpotntag g Etapeiog ot
v enitevén TV avorTLEIOK®V TNG XEOIMV GE GUVOVAGHO LLE TNV TIGTOANTTIK TNG IKAVOTNTO.

TINo v agioynon g motomtikng wavotntog g Etoupeiog Oo mpénet va a&loroyeitar o Kabapdg
Aavelopog (Rtot, GuVOMKES pakpompofeces kot BpoyvrpdOeceg VITOYPEDOELS TPOG TPATElEs peioV TapEIKE
dwbécipo kat 1wodbvapa), epdcov n Etoipeio £xel daveta.

3.3 IIpocoopiopnog TV vAdYOV 0ELOV

To ¥pNUOTOOIKOVOUIKE GTOLYEld TOL OmOTIUOVIOL 6€ €0A0YN o&lo Katd TNV MUEPOUNVIO 1GOAOYIGHOD
KOTATAGGOVTOL 6T TAPAKATO ETIMEdD, AVAAOYA LLE TOV TPOTO TPOGIOPIGHOD TNG EVA0YNS a&iag Tovg:

-Eninedo 1: yio otoyeio mov eivor dampoypoatevoylo o€ gvepyd ayopd kot T@v omoimv 1 gdhoyn aia
npocdopiletar and Tig TIEG ayopds (LN TPOGUPUOCUEVES) OUOIMY GTOXEI®V.

-Eninedo 2: ya oroyeio tov omoiov n edloyn o&io mpocdiopiletor amd moapdyovieg mov oyetilovral pe
dedopéva g ayopdc, site aueca (Tiég) gite Eppeca (Topaymyo TILMV).

-Eninedo 3: yio otoygia tov omoimv 1 edAoyn a&ia dev mpocdiopiletar pe mapatnpioels and my ayopd, Topd
Baoiletor kupine o€ E0COTEPIKES EKTYULNOELS.

Ytov axkO6Aovbo mivako mopovoldleTor pio. cOYKPIoN, TV AOYIOTIK®V 0a&ldV TOV YPTLOTOOTKOVOUIK®YV
otoyeiwv g Etapelog mov dtokpatovvral 6to amosBesiévo KOGTOG Kol TV EDA0YOV aELMV TOVG:

Aoyretikn aia Evloyn adia
2014 2013 2014 2013
XPpNUOTOOIKOVOHIKE TEPLOVGLEKD GTOLYE D
[Teldteg - 28.290 - 28.290
XPNPATOOIKOVOPIKES VTOYPEDCELS
IIpopnOevtég 6.264 3.403 6.264 3.403

H g0hoyn a&io tov melatdv Kot Tov tpounfevtdv Tpoceyyilet T1g AoyIoTIKES TOVG aEiec.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS OLOIKIGEMG

O1 €T101EC OIKOVOUIKES KOTOOTACELS KOOMS KOl Ol OTUEIDCELS KOl OVAPOPES TTOV TIG GLVOSEVOVY EVOEYETAL VAL
EUTEPIEYOVV OPIGUEVES VITOBEGELS KOt VTOAOYIGLOVS TOV AVAPEPOVTOL GE LEALOVTIKA YEYOVOTA GE GYEDT LE TIG
£pyaoieg, TNV avATTLEN Kot TS OKovopkes emdooels g Etatpeiac. [Tapd to yeyovog 61t avtég ot vmobéoeig
kot vworoywopol Pacifoviar onv KoAvtepn dvvarn yvaon g Aoiknong tg Etaipeiog oe oyéon pe tig
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AIOAIKH KANAHAIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

TPEXOVGEG CLVONKES KOt EVEPYELES, TA TPAYLOTIKE omoTeAécpaTa propel ek va dtaépovy and avtods Tovg
VTOAOYIOHOVS Kot TIg VroBéoelg mov &xovv Anedel vwdynm Katd ™ oVVINEN] TOV ETNOLOV OIKOVOUIK®V
Katootdcewv ¢ Etarpeiog.

Ol eKTIUNAOELG KOl TAPAUdOYEG OV EVEXOLV ONUOVTIIKO KIVOLVO VO TPOKOAEGOVV HEALOVTIKG OLGLDOELS
TPOCAPUOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLOKDV GTOLYEI®Y KOl TOV VIOYPEDCEDV EYOVV MG EENG:

(i)

(ii)

(@) HpoPréyerc
Evdeyopevn mpofreyn anokatdotaong tepPaAiovtog

Topeovo ue v YA 1726/2003Ap0 9 map. 4, o1 etaupeieg mov ekpetoriedovtor atoikd mapko, Oo
mpénel pe M ANEN Aewtovpyiag tov Ztobuov Iapaywyng Evépysiag va amopaxpldvouvv Tig
EYKOTAOTAGELS KO VO OTOKATOGTICOVV TO TOTLO GTNV OPYIKT] TOV LOPPT.

H Eraipeia, yio ta aohkd wépka mov B expetairedetal, 8o mpocsdopicet mpoPreyn kdGTOLG
OTOUAKPLUVONG TOL €EOTAICLOD KOl OTOKATAGTOONG TOV YMPOV, MO Tr OTIYUY 7OV TO OLOAIK(
nhpka Oa tebovv og Asttovpyio.

Dopog e100dMpaTog

Amatteitan kpion yio Tov Tpocdloptopd g TPOPAEYNS Yo POPO EIGOINUOTOG. YTAPYOUV TOAAEG
GUVOALOYEG KOl DTOAOYIGHOL Y10 TOVG OTOIOVG O TEAIKOG TPOGOIOPIGUOS TOL POPOY givar aféPaiog.
Edv 1o tehkd omoTéAEGHO TOV (QOPOAOYIKOL €AEYYOVL E€ival SLOPOPETIKO Omd TO  APYIKDG
avayveplobév, n dtapopd Bo ennpedcel Tov EOPO E1GOINUATOG Kot TV TPOPAEYT Yo avaoiiopevn
@opodoyio g xproNg.

(B) Extiunon tng weéliung {whc kai vroleyuuotikig ollog meplovolokmy oToLyeidy

Amotteiton kpion yio Tov mpoodoplopd e @eEAUNG Cong kabdg Kot TS VTOAspATIKNS atlog
TOV EVOOUITOV Tayiov kafdg Kol ToV QUAOV TEPLOVGLOK®Y ctotyeimv o omoia avayvopilovton
glte péow amodkTNoNGg Tovg eite péom cvvevmoewv emtyelpnoewv. H ektiunon e oeéiung Cong
€vOg mepLovolokoy ototyeiov givar Bépa kpiong, mov Pacileton oty gunepia g Etoupeiog omd
opola meplovotakd otoryeio. H vmoAeypatikny adio kot n oeéhun {on &vdg meplovclokon
otolyeiov emaveetalovtal ToLVAdYIoTOV o€ €TNola Bacn AapPdvoviog vedyn ta véa dedopuéva Kot
TG EKAGTOTE GLVONKEG TNG AYOPUS.

Tnv 7.4.20148mpocievtnke 10 PEK mov emkdpwoe tov v. 4254/2014vw00 «pobuicelg yoo v
g&uyiovon tov €181ko0 Aoyaplacpod tov apbpov 40v.2773/1999»puetd v yneion tov onoiov dev
OVAPEVETOL GTO GpEGO UEALOV dlapopoToinot ota TioAdyto Tov AITE kot wpofArémel petald dAlov
™V ToPpATooT TOV cVUPAcE®V Aettovpyiag Yo pio emmAéov 7etior HETA T ANEN 10%00G Tovg. AVvTd
elye ©g ovvémelo TV aAdayn ™G OeEMUNG (oNg ToOL PUNYAVOAOYKOD £EOTAIGUOD TOV OLOAIKMV
napkwv arod 20£t og 27 €.
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

5 Evoopoteg akivntomomoeig

Axvnt. oo

eKkTéheon Xvvoro

1 Iavovapiov 2013 180.000 180.000
31 Aekepppiov 2013 180.000 180.000
1 Iavovapiov 2014 180.000 180.000
31 Askepppiov 2014 180.000 180.000
Avanocfeot aiia otig 31

Agkepppiov 2013 180.000 180.000
Avanocfeotn aiia otig 31

Agkepppiov 2014 180.000 180.000

Y10 Ty otoyeio dev VILAPYOLY epTpyoTo Bhpn.

6 IehaTeg KoL AOWTES OMONTI|GELS

31-Aek-14 31-Aek-13

IMehdrteg - 28.290
Aouég ATotioelg 84.842 99.549
Xvvoro 84.842 127.839
Kvikhopopovv Evepyntikd 84.842 127.839
84.842 127.839

O loyaplaopdg «Aowmég omartioeig» v 31.12.2014eepiiapfaver mocod 70.82910 omoio agopd ypemotikd
voAouro PITA (2013 : 99.549).

To 6hvVoAO TOV ATOUTACEWV ElVaL GE EVP®.

7 Taperwokd owwdéopo kKo 16000vapa

31-Aek-14 31Aek-13

Awbéoipo oto topeio 1.064 614
Kataféoeig dyemg 5.975 1.793
Xvvoro 7.039 2.407

To cvvolo tov tapelakdv dtabeoipomv kot wwodvvipmv e Etaipeiag eivar og gupo.

O axodrovbog mivaxkag anetkovilel 1o T0c00TA Katabésewv avd KAGoN ToToANTTiKNg agtoAdynong and v
etaupeio Standard & Poor (S&Pnv 31.12.2014.

00600710 KaTuBécEMV OYemg

Rating Xpnpotomormtikod 31-Aek-14 31Aek-13
18pdparog (S&P)

CCC 100,0% 100,0%
XYNOAO 100,0% 100,0%
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

H eppavildpevn ovvepyosio pe motoTikd Wpdpato YopnAoTepng TIOTOANTTIKNG a&loAdynons opsiletal oty
VRoBABLLIoT TNG MOTOANTTIKNG AEWAGYNONG EAMANVIKOV Tpameldv Ady®m G kpiong xpéovg mov avtipetmmilel
n EALGda.

8 Metoyké ke@droro

Ap1Opég Metoyiko Ynép 10

UETOY DOV KEPAAOL0 apTio XUvolro
1 Iavovapiov 2013 114.000 334.020 1.044.580 1.378.600
"Exdoon véov petoymv 500 1.465 13.535 15.000
31 Aekepppiov 2013 114.500 335.485 1.058.115 1.393.600
1 Iavovapiov 2014 114.500 335485 1.058.115 1.393.600
"Exdoon véov petoymv 500 1.465 13.535 15.000
31 Aekepppiov 2014 115.000 336.950 1.071.650 1.408.600

To petoyd kepdrato g Etapeiog v 01.01.2014avepydtav ce gupod 1.393.600,ex tov omoiov vpd

1.058.11%vmép 10 dptio, drpovpevo o 114.500uetoyéc petd yneov, ovopaotikng aiog 2,93 gupd ékaot
Kot €L 0AOGYEPDG KaTafPAnOei.

¥t ypfon 2014, pe myv ond 20.11.2014andépacn tng evikng Zvvérevong tov Metdymv g Etapeiog,
mpoypatonomOnke avénon petoykod KeeoAoiov, cuvolikov mocob gupd 15.000,.ek tov omoimv gupd 13.535
VIEP TO ApTio, pe ékdoon S00vémv petoydv ovopaotikhg agiog 2,93gvp.

9 AmoOepaTikd

Ewwa &
£KTOKTO
omwo0spaTIKG XYyvoro
1 Iavovapiov 2013 94 94
31 Aekepppiov 2013 94 94
1 Iavovapiov 2014 94 94
31 Askepppiov 2014 94 94

10 IIpoun0evTéic Kol AOWTES VTOYPEDGELG

H avdlvon tov tpounBevtdv Kot Aomdv vroypedcemv £xel WG €ENG:

31-Aek-14 31-Aek-13
TIpounBevtéc - 49
TIpounOevtéc — Zvvdedepéva népn 6.254 3.354
Agdovievpéva €oda 1.500 2.000
Acpolotikoi opyovicpoi kat Aouroi pdpol/
Té\ - -
AowméG VTOYPEDCELS 502 89
Aoég VIoYPEMTELS - Zuvdedepéva Hépn 152.070 152.070
Xovoro 160.337 157.562
Bpoyvrpdbeopieg 160.337 157.562
Xovoro 160.337 157.562

H Moywotikn a&la tov vroloinwv tov tpoundevtdv tpoceyyilet Tnv evAoyn tovg a&ia.

O vroypedoels g eTatpeiag etvat oe gvpo.
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

11  Avoporridpevn gopoioyia

Ot avooAAOUEVES POPOLOYIKEG ATTALTHOELG KO VITOYPEMGELG Sy PilovTal OTav VIdP)EL EPUPUOGILO VOUIKO
Soimpo vo. cupynelobodv ot TPEYOVGEG POPOAOYIKEG OMALTHGES £VAVTL TOV TPEYOVOAOV (OPOAOYIKAOV
VIOYPEMCEMV Kol OTAV 0l avOPoAAOUEVOL POPOL E1GOINUATOG apopovy oty ido goporoywkn opyf. Ta
GUUYNPICUEVO TOGH ETVOL TO TAPOUKATO:

31-Ask-14 31-Aek-13
AvoParAOPEVEG POPOLOYIKES UTUNLTI|OELS: 291.394 286.527
Yivoro 291.394 286.527

H cvvoikn petaforn otov avoBalAOpIeEVo pOPO EIGOINLOTOG EIVOL 1] TOPUKATO:

31-Ask-14 31Aek-13

Ynérouwo apyng xpiong 286.527 219.408
(Xpéwon) / mioctwon KaTdoTacG TOTELECUATMV 4.863 66.927
(Xpéwon) / tiotwon ota id1o. kKepdhato 4 191

Yrorouwo Téhovg ypriong 291.394 286.527

Ot petaforés otic avoParAOpIEVEG POPOAOYIKEG OOITNOELS KOl VITOYPEMCELG KATA TNV SLdpKELD. TNG XPNONG
xopis va Aapfdvetor vOYN 0 CLUYNPOHOS TV LIOAOImY evtdg TG dG POPOAOYIKNG apyng elvar ot
TOPOKAT®:

Avaforropeveg QOPOLOYIKES OTOLTHGELS:

Aw@opeTikég
POpPOLOYIKES
omoofeoelg  Aowtd  Xivvolro
1 Iavovapiov 2013 218.797 611 219.408
(Xpéwon)/ nictwon oy Katdotaon
AMOTELECUOTOV 66.927 - 66.927
(Xpéwon)/ mictwon ota 6o kepdiata - 191 191
31 Aekepppiov 2013 285.724 802  286.527
1 Tavovapiov 2014 285.724 802 286.527
(Xpéwon)/ mictwon oty katdotoon
AMOTELECUOTOV 4.863 - 4.863
(Xpéwon)/ nictwon oto o kepdAaio - 4 4
31 Askepppiov 2014 290.587 807 291.394
12 ’Efoda avd katnyopia
1-lov. éog 31-Aek-14 1-lav. émg 31-Aek-13
"E€oda "E€oda

droiknong Zovolro droiknong Zovolro
Apo1Béc pitmv yio eKTéAEST TEYVIKOV EPYmV 14.193 14.193 22.113 22.113
Dopor-Téin 4.665 4.665 895 895
ZuvOpOUEG,EICPOPES,dMPEES,ETLYOPYNGELS 496 496 466 466
"E&0d0. ONpLOCIEVGEMY OIKOVOUKOV
KOTOGTAGEDV 1.202 1.202 2.658 2.658
Aowd 288 288 10 10
Xvoro 20.844 20.844 26.142 26.142
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[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

13 Xpnpotoowkovopikd £é60d0 (§€000) —kaOapd

1av. ¢mg 1dov. éog
31-Aek-14 31-Aek-13

"Ec0da TOKoV

-'Ecoda tokmv 7 20
Ko0apa (£€0da) / £00da TOK®Y 7 20

Aotd ypnpatookovoptkd (£€0da)

- IlpopnOgieg eyyontikdv emoToAdV (2.366) (2.727)

- Abpopa. £€0da Tpaneldv (166) Q)

(2.532) (2.727)

Xpnpatoowkovopikd £60da/(£€0da) —

KoBapa (2.526) (2.707)

14  Aowtd £60d0. / (£€0da)
1-Iav. ¢og 1av. £og
31-Aek-14 31-Aek-13

Aowmd £€6000 0md TOPOYN VANPESIDOV GE
tpitovg - 23.000
Exntooeig and epdmal eE6pAnoN poOpV-
TENDV 15 -
QITA €16podV LN EKTUTTOUEVOS (32.768) (25.246)
2vvoio (32.753) (2.246)

15 ®o6pog ercooMpotog

Y1ig 23.07.2013eoniotnke 0 vEog Ppoporoykog vopog 4172/23.07.20130 véog vopog dotnpei tig oAloyég
nov BeomioTnkav pe 10 oporoykd vopo 4110/23.01.20180upmva pe Tov 0moio 0 GLVIEAEGTNG POPOrOYInG
€1600MUATOG VOUIKOV Tpoc®Ttmv opiletar oto 26% yio ) ypnon 2013 kou petd, Kot 0 TapaKPOTOVUEVOG
POpOg pePIoHAT®V TToL gykpivovtal petd tv 1 Iavovapiov 20140piletor oe 10%.

1-lav. éog  1-lav. éog
31-Aek-14  31-Aek-13

Enidpaon oAloyng @opoAroykol cuvteheotn - (65.639)
AvafoAilopevog eopog (4.863) (1.288)
YOvolo (4.863) (66.927)

T gpon 2011 kon gvtevbev, ot EAAnvikéc Avavopeg Etoupieg kon ou Etaupeieg Tepropiopévng Evbovng
OV Ol ETNOIEG OKOVOUIKEG TOVG KOTOOGTAGELS EAEYYOVTIOL VTOYPEDTIKG OO TOVG VOUHOVG EAEYKTEG,
vroypeovvtatl vo Aapfavovv «Etoto Ilistomomtiko», mov mpofAénetoar oty mwap. 5 tov dpbpov 82 tov
N.2238/1994m otig map. 1 kot 2 tov dpBpov 65A tov N.4174/201310 onoio £kdideton petd amnd poporoykd
éleyyo mov dievepyeitar omd Tov 010 Nopwo EAeykt) 11 eheyktikd ypogpeio 7oL EAEYYEL TIG ETNOLEG
OKOVOUIKEG KOTOoTACEL. Katdmy olokhpmong tov goporoykod eAéyyov, o Nopog EAeyktig 1 eAeyktid
ypaopeio €kdidetl oty etaupeior KExBeon PopoAroyikng Zvppdpemonc» Kot otn cvvéyela o Noppog Eeyktig 1
eleykTikd ypageio v vrofdiel nAektpovikd oto Yrovpyeio Owovopkav. O éheyyog avtdc Ba mpémet va
oloxinpwbei oe dbdotnua Oyt apydTEPO TOV JEKAOKTD UNVOV omtd TV nuepounvia vrofoing g «ExbBeong
DoporoyIKNG Zuppdpemonc» 6to Yrovpyeio Otkovopkdv.

O @0opog emi TV KePOIDY TPO POP®V NG eTtaupeiag drapépet and 1o BewpnTikd Tocd To omoio Ba mpoékumte av
XPNOYLOTO0VGAUE TOV HEGO OTAOUKO POPOLOYIKO GLVTEAESTI TNG YDPOS TPOEAEVONG TNG ETOPiOG, G EENG:
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1-Iav. éo¢  1-lav. éog
31-Aek-14  31-Aek-13

Aoyietikd képdn / Cnuiég) Tpo popmv (56.123) (31.096)
Dopoc vroroyiopéVog pe Paomn 1xDoVTES POPOAOYIKOVG

GULVTEAECTEG Y1l TOL KEPOM (14.592) (8.085)
Avapopodceig

Enidpaon oAloyng @oporoyikol cuvteheot - (65.639)
'E&0da oL deV EKTITTOVV Y10 POPOLOYIKOVG GKOTOVG 9.729 6.797
Dopor (4.863) (66.927)

16 Xvverrayéc Tng Etaipeiog pe oovoeogpéva pnépn

Ta mocd TV TOANGEDV KoL 0yOpdY GMPEVTIKA amd TV Evapén g xpnong kabdg eniong Kot To VIOAOUT TV
QTOLTCEDV KAl VIOYPEDCEMY 0TI ANEN TNG XPTNONG TOL £XOVV TPOKVYEL OO GUVOAAAYEG LLE TO GLVOESEUEVA
pépn ovppmva pe to AAIL 24, £yovv og e€Nc:

1-Iav. éo¢ 1-lav. £mg

31-Agk-14 31-Agk-13
Ayopéc ayabov & vanpesidv - 18.500

31-Aex-14 31-Agk-13
Yroypedoeg mpog Aourd cuvdedepéva uépn 152.070 155.424
Yroypedoeg mpog Buyatpicég 6.264 -

17 EvogyOpeveg vToypemoelg

H Etaipeia éxer evdeydpeveg vroypedoels oe oxéon pe tpaneleg, Aomég €yyvnoelg Kot Ao Bépata mov
TPOKVTTOLV OTO TANic TNG SLVABOLG dpPacTNPOTNTAG TNG. AV OVOUEVETOL VO TPOKLWYOLV OVLGIDOELS
enPapOvoelg and TIg EVOEYOUEVEG VITOYPEDCELS.

H Etapeio €yer poporoywkd avéleykteg tig ypnoelg 2010 kow 2014, eréyyOnke @oporoywd Pdoet tov
N.2238/1994y10 11 ypnoeig 2011, 2012 2013 ko £lofie TOTOTOMTIKO POPOAOYIKAG CUUUOPPOONG atd
v PricewaterhouseCoopets.E. yopic npocappoyéc 6cov agopd to ££080 @Opov kot TNV ovticToym
TPOPAEYT POPOL, OTMOG AVTA anelkoviloVTol GTIG ETHOLEG OIKOVOLUKESG Kataotdoglg Tov 2011,2014on 2013.

Zopemvo pe  oxeTikn vopobeoia, ot owovopikés yproeg 2012kon 201300 mpémet vo BempovvTol 0pLeTIKEG
Y10 GKOTOVG (POPOAOYIKOV EAEYYOL LETE OO deKAOKT®D PVES amd TV voPoArn tng «Exbeong ®opoloyikrg

Zoppopeoons» mpog 1o Yrovpysio Owovopkdv. Mg Baon v andéeacn ITOA 1236/18.10.2013wov
Yrovpyeiov Oucovopikdv, i otkovouikf xprion 201100 0cwpndei oprotikh Tqv 30" Anpiriov 2014.

18 Aowrég onueldoers

Agv anacyoibnke Tpoconikd oty Etaipeia kotd tig yprioelg 2014kon 2013.

Ot ocvvorég apoPéc tov voppmv gleyktov g Etapeiog yio tov vmoxpeotikd €leyyo TtV €THOLOV
OIKOVOLIKMV KOTAGTAGEDY Y10, TO Otkovoukéd étog 2014avépyovtar oe moc6 gupd 1.000 (2013:2.000).

19 T'eyovéta petd TV nuepounvic 16oLoYLGHOY

A&V VTAPYOLY YEYOVOTO, LETA TV MUEPOUN VIO IGOAOYIGHOD.
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Knood, 26 Maprtiov 2015

O ITIPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN XYMBOYAOZ O OIKONOMIKOZ
XYMBOYAIOY AIEYOYNTHX
ANAXTAXIOY KAAAITZANTZIHZ OEOAQPOX XIETHX I'EPAZIMOX TEQPIOYAHX
AAT = 434814 AAT AE 109207 AAT AA 086054
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