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EKOEXH EAEI'’XOY ANEEAPTHTOY OPKQTOY EAETKTH AOT'TETH

IIpog tovg Metdyovg g Etanpeiog AIOAIKH KAPITAXTQNIOY A.E.

"Ex0gon eni tov Owovouk®v Kotostaocmv

EMéyEape Tig ouvnupéveg owovoukég kataotdoelg e Etapeiog «<KAIOAIKH KAPITAZTQNIOY A.E.», ot
0mOieg AMOTEAOVVTIOL amd TNV KOTAGTOON Ootkovopkng 0éong g 31ng AskepPpiov 2013, 115 kaTOOTAGELG
QMOTEAEGULATOV YPNOEMS KOl GLVOMKOD €LGOOMUATOS, LETOPOADV WiV KEQOANIOV KOl TAUEWKOV PODV TNG
¥pNoemg Tov EAnge TV nuepounvia avtr, KaOmg Kot TEPIANYT CNUAVTIKAOV AOYISTIKAOV apXdV Kot HeBddwmv
Kot Aowmég eme&nynUoTIKéG TANPOPOpPIES.

Ev09vn g Avoiknong ywo tig Owovopkég Kataotaoeig

H dwoiknon €xet v vV ylo v KatdpTion Kot E0A0YN TAPOVGINGCT) AVTMOV TOV OIKOVOLK®DY KOTAGTACEMY
ooppova pe ta Aebvh IIpoétvma Xpnpatoowovopkng Avagopdsg, 6mwg avtd €xovv viobetnbel and v
Evponaikn Evoon, 6mog ko yo ekeiveg Tig ecmtepikég Sukhideg, mov n drolknon kabopilel og amapaitnreg,
®oTe vo KaBioToTon SuVaTh 1) KATAPTIGT] OIKOVOUIKAOV KOTOUGTAGEDY OTUAAAYUEVOV amd 0VG1MON avakpifela,
mov ogeiletan gite o€ andtn eite e Aabog.

Ev00vn tov EAeyxtn

H ducn pog evBovn eivatl va EKQPAGOVLE YVOUN €L GVTAOV TOV OIKOVOLUK®DV KOTOCTAGE®V LE PBdom Tov EAeyyo
pag. Atevepynoope tov ELeyyo pag ocopemva pe ta Aiedvn Ipotona Eréyyov. To mpdtuma ovtd amottovy va
GUUHOPO®VOLOGTE e KAVOVES OE0VTOAOYING, KAOMDG Kot va oyed1dovpe Kot SIEVEPYOVLLE TOV EAEYYO LLE OKOTO
NV amdKTNOT E0A0YNG OLAGPAMGONG Y10 TO €0V Ol OIKOVOUIKEG KOTAGTAGELS EIVOL AMAALUYUEVEG OO OVGIOON
avakpifeta.

O éheyyog mephopfdvet tn devépyeta SOOKAGLOV Yo TV aTOKTNOT EAEYKTIKOV TEKUNPIOV, GYETIKA LE TO
TOGA KOl TIS YVOOTOTOWCES OTIS OKOVOUIKES Kataotdoels. Ot emheydpeves dwadwkaocieg Pacilovtar oty
Kpion Tov eAeyKT TEPAAUPAVOLEVIC TG EKTIUNONG TOV KIVOOVOV 0VGIDO0VE avVaKPIBELOS TOV OIKOVOUIK®Y
Kataotdoewmy, mov oeeiletar eite oe amdrtn eite oe AdBoc. Katd  devépyeln ovtdv TV EKTUNCEDV
Kwdvvov, o eieykthg e€etdlel Tig eocwtepkég Owhideg mov oyetifovral pe TNV KOTAPTION Kot €OA0YM
TAPOVGINGT TOV OIKOVOUIK®Y KOTUCTAGEMV TNG £TOPEinG, He oKomd TO GYESOCUO EAEYKTIKOV SlO0IKOCIHV
KOTAAANAQ@V Y10, TIC TEPIOTAGELG, OAAG OYL e OKOTO TNV EKQPACT YVOUNG €L TNG ATOTEAEGUATIKOTITOG TMV
£0OTEPIKDV dKAd®V TG eTapeiag. O €leyyog mephapfavel exiong v a&loAdynomn g KaToAANAOTNTOG TV
AOYIGTIKGOV apydV Kot HeBOd®V TOv ¥PNCIULOTOONKAY Kol TOL EDA0YOL TOV EKTIUNGE®MY OV EYVAV OO TN
droiknon, kebdg kot a&loAdYN o TG GUVOMKNG TAPOVGINGTG TMV OUKOVOUIKMV KATAGTACEMV.

[Miotevovpe OTL TO EAEYKTIKG TEKUNAPLO TOV E£YOVUE GLYKEVIPMOEL €IVOL EMOPKN KOU KOTOAANAG YO0 TN
BepeMmon G EAEYKTIKNG LG YVOUNG.
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I'vopn

Katd ™ yvoun pog, ot cuvrupéves OKOVOUIKEG KATAOTAGELS Tapovucldlovv gdAoya, and kdbe ovolmomn
amoyn, tnv owkovokn Béon g Etapeiog «<AIOAIKH KAPITAZTQONIOY A.E.» kotd v 31n Aekepfpiov
2013 kot TN YPNUOTOOIKOVOUIKT TNG EMIOOON KOl TIC TOUENKEG TNG POEC Yo Tn ypniomn mov éange v
nuepopnvia avt) ocopeovo pe ta Aebvny Ipdtoro Xpnpotootkovopkng Avaeopds, 0nmg avtd Exovv
viobeBel amd v Evponaikni Evoon.

Avogopd emi Allov Nomkav ko KavovieTik@v Ospndrtov

EnoAnBeboape ™ ovppovia kot v avtiotoiynon tov mepeyopévov g ‘Exbeong Awayeipiong tov
Aowntikod ZopfovAlov pe TG GUVNUIEVEG OIKOVOULKEG KATAOTAGEL, 0T0 TAaicla tov oplduevev and ta
apBpa. 430 ko 37 tov k®d. N. 2190/1920.

pwec

ABnva, 30 Anpiriov 2014

[pdngyovwtepyaovg Kovmepg H Opkwtog Eheyktmg Aoyiotig
Avdvopog EAeykticn Etapeia

Opxotol EAeyxtéc Aoyiotég

Aegwo. Knowiog 268

152 32 Xalavdpt Aéomowva Mopivov

AM XOEA 113 Ap M XOEA 17681
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Koataotaon Owovopikig Ofong
Inqu. 31Aek-13 31Agk-12

ENEPTHTIKO

Mn KVKAOQOPOUV EVEPYNTIKO

Evoopata wéylo 5 581.697 627.504

A0WéG LOKPOTPODEGLES ATALTIGELG 6 - 36.097
581.697 663.601

Kvklo@opovv gvepyntiké

ITeldteg Ko Aoumég omattioelg 6 207.412 263.316

Tapeioxd dtobécipa Kot 160dHVoLLL 7 299.819 103.379
507.231 366.695

2VOLO EVEPYNTIKOD 1.088.928 1.030.296

TIAIA KEDAAAIA

Metoykd Ke@drolo 8 424.137 424.137

Ao amobepaticd 9 48.388 45.812

Képodn eig véov 327.678 278.743

XOvoro 1diev kKeporainv 800.202 748.692

YIHOXPEQXEIX

Mokpompo0eopeS VTOYPEDGELS

AvaPaiioUeveS POPOAOYIKES VITOYPEDGELS 11 34.764 30.873

Emyopnynoeig 13 188.312 211.401

Aowég TpoPAdyelg pokporpobecpieg 12 25.000 -
248.076 242.274

Bpoyvrpédeopes vroypemoseig

TpounBevtés Kat AoUEG VITOYPEMGELS 10 24.833 30.363

Tpéxovoeg POPOAOYIKEG VITOYPEDTELS

(popog 16001 ATOC) 15.817 8.967

40.650 39.330

2UVOLO VTTOYPEDCEMV 288.726 281.604

20voLro 10V KePolainv Ko

VOYPEDCEDV 1.088.928 1.030.296

Ot onuedoelg otig oerideg 11 éwg 31 amotehohv avonTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kotdotaon Anoteieopdrtov

Inp.
HoMoeg
Kootog noinbévtav 15
MekTo KEPOOg
"E€oda d1oiknomng 15
Aowd écod0. / (E0dar)
gkpetdAevong (kabapd) 17
AmoTeLéoPATO EKPETALAEVONG
XPpNUOTOOTKOVOLIKA £5000 14
Xpnuozootkovopukd (£€0da) 14
Képon npo @opmv
DHpog e160dNLOTOG 16

KaBapda képdn ypnong

1-Iav. {ém¢ 1-Iav. {ém¢
31-Aek-13 31-Aek-12
354.855 362.643
(136.876) (149.343)
217.979 213.300
(8.844) (10.245)
(79.597) (428)
129.538 202.627
- 1
(93) (29)
129.445 202.599
(77.935) (42.061)
51.511 160.538

Ot onuedoelg otig oerideg 11 éwg 31 amotehohv avoTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOCTACEMV.
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Koataotaon Zvvomkov Ecodmv

1-Tav. {0g 1-Tav. {0g
31-Aek-13 31-Agk-12
KaOapa képdn ypriong 51.511 160.538
Aoutd cvvokd £€606a ypiong (kobapad, petd
amé POPovg) - -
2oYKevTpOTIKG Xvvolkd Ecoda ypriong 51.511 160.538

Ot onuedoelg otig oerideg 11 éwg 31 amotehobv avonTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.

(8) / (31)



AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

Kataotaon Metraporov Idiov Keparaiov

MeToyké Aoutd Amnoteréopata

Inu.  Ke@dilowo omolspoTikd €15 VéoV YOvoro
1 Tavovapiov 2012 424.137 37.785 280.279 742.201
KaBapod képdog ypriong - - 160.538 160.538
Aowmd cuvolkd €000 YPNoNG
(koBapd, petd amd eopovg) - - - -
TUYKEVTPOTIKA ZUVolKa
"Ecoda ypniong petd amwo
@opovg - - 160.538 160.538
Metagopd oe amobepoticd 9 - 8.027 (8.027) -
Aavopn Mepicpotog - - (154.048) (154.048)
31 Askepfpiov 2012 424.137 45.812 278.743 748.692
1 Tavovapiov 2013 424.137 45.812 278.743 748.692
KoBapo képdog ypriong - - 51.511 51.511
Aowmd cuvolkd €000 YPNONG
(koBapd, petd amd eopovg) - - - -
TUYKEVTPOTIKA ZUVOMKE
"Ecoda ypniong petd amwo
popovg - - 51.511 51.511
Metagopd oe amobepoticd 9 - 2.576 (2.576) -
31 Aekepfpiov 2013 424.137 48.388 327.678 800.202

Ot onuedoelg otig oerideg 11 éwg 31 amotehobv avonTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kataotaon Taopgwokov Poov

01.01.2013- 01.01.2012-

Inp. 31.12.2013 31.12.2012
Aartovpyikéc ApootnproTnNTES
Képomn mpo pdpmv 129.445 202.599
I éoviugiov mpocopuoyés yia:
AmocPécelg 5,13 45.468 45.138
XpewoTikoi TOKOo1 Kot cuvoen £oda 14 93 29
I éovilueiov mpocapuoyéc yio uetafolréc Aoyapiacudv
KePaLaiov KIVIoNG 1] TOV OYeTIlOVTOL UE TIC AEITOVPYIKES
dpaoTNPIOTTES:
Meiwon / (wbéEnon) anartioemv 25.904 (199.989)
(Meioon) / avénon vroypedoewv (TAny Tpomeldv) (5.530) 3.208
TIpoPAreyn dlaypaenc OmOIToE®Y 66.097 -
Meiov:
XpewoTikoi ToK0l Kot cuvoen ££oda KatafefAnuéva (93) (29)
KotofepAnuévor popot (42.194) (42.306)
Xvolo eiopoav | (expocdv) ard leitovpyicés
opootnpiotnres (o) 219.190 8.649
Enevovtikéc dpootnproTnTeg
Ayopd evodpotov Tayimv oTot iV 5 (22.750) -
2ovolo eiopoav | (expodv) ard emevovtiéc
opaotnpiotyres () (22.750) -
Xpnpotodotikéic dpacTnpréTnTEg
Mepicpota mAnpnbévra - (115.536)
KoarafinOeig popog pepiopdrov - (38.512)
Xovolo eiopoav | (expodv) ard yppuatodotikés
opaotnpiotyres (y) - (154.048)
Kafapn avénon/(nsioon) oto tapsiokd dtadicipa
Kat w6odvvapa ypriong (o) +(B)+(y) 196.440 (145.399)
Taperokd owwdéorpa kot 160dvvapa Evapéng ypnong 7 103.379 248.778
Taperoxkd oredéoipa kor 16odvvape MENS ypfNong 7 299.819 103.379

O1 onpelnoelg otig 6edideg 11 £mg 31 amotelohv avaTOGTAGTO HEPOS CVTMOV TOV OIKOVOUIKMV KOTUOTAGEDV.
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YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec
H AIOAIKH KAPITAXTQONIOY A.E (n «Etoupeio») dpaoctnplomoieitat, kKupimg 6Tov KAASO0 TG EVEPYELNS.

H Eraipeia éyet ovotabei v 22" Tovdiov 1997 civar eykatestnuévn oty EALGSa kot 1 Sievbuven g £8pag
™G Kot Ta KEVIPIKA ypapeio g eivar otnv Eppot 25, Kneioid.

O1 owovopikég kataotdoelg g Etapeiog ovpmephappdavovron (pe ) pébodo g mAnpovg evomoinong) otig
gvomompéveg otkovopkés Kataotdoels g EAAAKTQP AE., n omolo ocvppetéyel éupeco pe mocooto
43,86%, cto petoyikd kepdAato g Etoupeiog péom g Ovyatpukng thg EAAHNIKH TEXNOAOMIKH
ANEMOX AE..

Ot mapohoeg OIKOVOUIKEG KOTAGTAGELS £Ykpibnkay amd to Awwknrtikd XZvpfodio otig 13 Maptiov 2014 ko
TeAOVV VO TV €ykplon g [evikng Zuvélevong. Eivar dabéoiueg ot dievbuvorn tov SadikToov g
Etoupeiog: www.karpastoni-wind.gr

2 YOVOY1| CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 IMloioclo KOTAPTIONS TOV OLKOVOULKDY KOTUGTAGE®Y TANPOPOPN OGNS

Ot Baoikég AoYoTIKEG apyég TOL €QaPUOGONKOV KATA TN oVVTaEN CVTOV TOV OIKOVOUIKAV KOTUGTOCEMY
TEPLYPAPOVTAL TOPOUKAT®. AVTEG Ol opyég £€xovv €QaprocBel pe CLVETED Yoo OAEG TIS TEPLOSOVG TTOV
Tapovclalovtat, EKTOG oV AVOPEPETL SLAPOPETIKD.

Ot TopoDoEG OIKOVOUIKES KATAGTAGELG Eyovv cvvtaydel cOpemva pe Ta Atebvni TIpdTuma Xpnpuotootkovopukng
Avagopag (AITXA) o 71ig Awpunveieg g Emupomig Agpunveidv tov  Awbvodv  Tlpotonov
XpMUHoTootKovVOoUKNIG Avapopdg, 0mmg Exovv vioBetndel and v Evponaikh Evoon koat AIIXA mov €yovv
£kd00gi 0o o ZuuPfoviio Aebvav Aoyiotikdv Ipotonwmv (ZAAID).

O1 Top0oVGEG OIKOVOIKEG KOTAGTAGES GUVTAYXONKAY COUQ®VA [LE TOV KOVOVA TOV 1GTOPIKOV KOGTOVG,.

H ovvtagn owkovopik®dv kotootdoemy oOpeova pe ta AITXA omottel T xpnon AOYISTIKOV EKTIUNCGEDV KoL
kpiong amd v Atoiknon Katd v eQapUoyn TOV AOYISTIKGOV TOMTIKOV Tov £xovv viobetnBel. Ot meproyécg
mov gumepLEyovv onuavtikd Padud kpiong 1 TOATAOKITNTOG, 1| OOV VIOBESELS Kol EKTIUNGES ennpedlovy
GNUOVTIKE TIG OIKOVOHIKES KATAGTAGELS avapépovtatl otn Znpeiowon 4.

2.1.1>Xvvéneon ApactypotyTog

Ot owovopikég kataotaoelg ™ 31 AskepPpiov 2013 €yovv cuvtaybei ocvppova pe ta Aedvr TlpodTona
Xpnuatoowkovouknc Avapopdg (AITXA) kot mapovoidlovv edAoya v otkovopkt Béon, to amotelécpata
Kot TG topelokég poég g Etapeiag pe Paon v apyn g ovvexilopevng dpaotnplotTog HEGO o8 €va
aféfato owovopkd neptPAlov Ady® TG TOYKOGLLOG OIKOVOLIKNG DOECNG.

Metd and mpooektikn] e&étacm kot Yo Toug Adyovg mov e€nyodvtal otnv Atoyeipion XpnoTo0IKOVOUIKOD
Kwdvvou (onueiwon 3), n Etoipeio Bempei 611 (00) 1) TPOETOWOGIO TOV OIKOVOUIK®DY KATAGTAGEDY 6T BAoT
™G oLve DG dpactnpiotntag dev ennpedletal, (B) Ta meplovolakd otoryeio Kol o1 voypemoelg TG Etonpeiog
napovotdlovtal opbd o oyéon pe TG Aoylotikég apyés mov epopuolel N Etapeio kot (y) éxovv oyeduuotel
mPoYyphpupoTo Agttovpylag Kot SPACES Yol TNV OVTILETOMION TPOPANUATOV OV €VOEYETAL VA TPOKVLWYOLV
avaeopikd e tig dpactnprotntes g Etarpeiog.
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

2.2 Néo TpoéTLTO, TPOTOTOUGELS TPOTOTOV KU SLEPUNVEIES

Yuykekpiuéva vEo TPOTLTE, TPOTOTOMGCEL; TPOTOHTMOV Kot Olepunveieg €yovv ekdobel, to omoio eival
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOGOVE OV EEKIVOLV KATA TN SLAPKELD TNG TALPOVGAS XPNONG 1 LETAYEVESTEPQ.
H extignon g Etapeiog oyxetikd pe v emidpacn omd v €QOUpUOY OVTOV TOV VEOV TPOTORWV,
TPOTOTOMCEMV Kol SIEPUNVELDV TOPAUTIOETOL TOPOKATO.

IIpoTuma Ko ALEPUNVEIES VTOYPEMTIKES YO TV TPEYOVGO OLKOVOULKT) YP1ioN

AAII 1 (Tpomomoinon) «Iapoveiasn Owkovopikdv Katastacewv»

Avt 1 Tpomtormoinon amottel and TG OIKOVOUIKES OVTOTNTES Vo dlaympicovv ta oTotyeio mov Tapovstdlovral
0T AOUTA GLVOMK( €1600MMOTO 6 600 OHAdES, e Bdomn To av avTd 6To pHEAAOV givorl TOavo va petapepbodv
GTO AMOTEAECLLATO, Y PICEWDS 1) O)L.

AAII 19 (Tpomonoinon) «Ilapoyéc oc Epyoalopévouvc»

AVt 1 TPOMOTOINGCT| EMPEPEL ONUOVTIKEG OAANYEG OTNV OVOYVAOPIOT KOl ETIUETPTON TOL KOGTOLG TMOV
TPOYPOUUATOV KAOOPIGUEVOVY TapOYDY Kol TV Tapoydv €630V amd TNy vanpeoio (katdpynorn tng pebodov
oV TEP®PIOL), KAODE Kol OTIG YVOOTOTOMNOES OA®V TOV Tapox®dV o€ epyalopévous. Ot Baoikég alhayég
APOPOVV KUPIMG GTNV OVOYVAOPICT] TOV OVOAOYICTIKOV KEPOOV Kol {Nudv, 6TV avoyvapilon Tov KOGTOVS
npovmnpeciag/ mePIKOT®OV, oTNV EMPETPNOT ToL ££OG0V GLVTAEE®V, OTIG AMATOVUEVES YVWOOTONTOUGELS, OTO
XEPIOUO TOV ££OOMV KOL TOV POPWV TOL GYETILOVTOL [E TA TPOYPAUUATO KABOPIGUEVOV TOpOYDV, KaBMS Kot
o711 S1aKpion PeTAED PpoyvupdOecmV Kol LOKPOTPODESUWOV TOPOYDV.

AAII 12 (Tpomonoinon) «@opot £16081pnoToc»

H tpomomoinon tov AAIl 12 mopéyet pia mpoktikry uébodo yuo v empérpnon tov avoParidpevov
(POPOAOYIKADV VTOYPEDGEMY KOl OVOPUALOUEVOV (POPOAOYIKDOV TEPLOVGLOKADV GTOLEIMV OTAV EMEVIVLTIKA
axivnto empetpdvrol pe ™ uébodo evroyng otlog coupova pe to AAIL 40 «Enevdvoelg oe akivnta». (Agv
&xel epappoyn oty Etoupeia)

AIIXA 13 Empétpnon Evroyng A&iag»

To AIIXA 13 mapéyst véeg odnyleg oxetikd pe v empérpnon g eviloyng a&log Kot T amopoitnTeg
YV®otonomoelg. Ot anaiThoES TOV TPOTVTOV JEV SLELPLVOLV TN ¥PNOTN TOV E0AOYOV a&ldV 0ALL Tapéyovy
SLEVKPIVIGELS Y10 TNV EQOPUOYN TOVG G TEPIMTMON OV M XPNON TOVG EMPAALETOL VTOYPEMTIKG OO GAAQ
npotoma. To AIIXA 13 mapéyet akpipr opiopd g €dhoyng aiog, KobMG KoL 0dNYieg AVAPOPIKE HE TNV
empétpnon g eVA0YNG aiag Kol TG amapaitnTeg YVOOTOnOmoElS, aveEdptnta and 1o tpdtumo pe Pdon to
omoio yivetar ypnomn tov evioyov aldv. EmmAéov, ol amapaitnTes yvOOTOTOMmoElS X0V d1evpuvlOel Kot
KOAOTTTOUY OAOL TOL TEPLOVGLOKA GTOLYELN KOL TIS VIOYPEDMCELS OV EMUETPOVVTOL TNV €0AoYN o&lo Kot Oyt
UOVO TOL YPNUOTOOIKOVOIKEL.

AIIXA 7 (Tpomomoinon) «Xpnuorooikovopkd Méca: I'vostomonjoeic»

To ZAAII dnpocievse avt TNV TPOTOTOINGT| TPOKEWEVOD VO GUUTEPIAGPEL ETITAEOV TANPOPOPNON 1 OTOi0L
Bo fonbNoEL TOVG XPNOTEG TOV OIKOVOUIK®DY KOTAGTACEMV Ui0G OUKOVOUIKNG OVTOTNTOS V. 0EI0A0YGOVY TNV
enidpacn M v mbavny emidpoocn mov Oa €YOUV Ol GLUE®OVIEG Yl OLOKOVOVIGHO YPNUOTOOIKOVOUIK®Y
TMEPLOVGLOKDOV OTOYEIDV KOl VTOYPEDCEMV, GUUTEPIAOUPOVOUEVOD TOV OIKOLDUOTOS Y10, COUYNPIOUO TOV
oyeTifeTOl LE OVAYVOPIGUEVE YPMHATOOIKOVOULKG TEPLOVGLOKA GTOLYEID KOl VTOYPEDGELS, GTNV OLKOVOUIKT
0£0m NG OIKOVOLUKTG OVTOTITOG.

EAAITXA 20 «Aamdveg amoydpvmons vraidpiov opuysiov Kot To 6T0d10 TG TUPayOYNS»
Avt n depunveia mapéyet kaBodynon yio T AOYIGTIKOTOINGT TOV dOTOVAV TNG ATOUAKPUVGNG TV GTEIp®V

vrepKeipevov («amoydumvon») Katd 1o 6TAd10 TG Tapaymyng evog opuyeiov. Baoetl avthg g diepunveiog, ot
HETOALEVTIKES OIKOVOIKES OVTOTNTEG MBOVAS VO YPELOOTEL V. dlaypAyouV GTO OTOTEAECUATA €15 VEOV TNG
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
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vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

£vapEng g TePLOdOL TIG 10N KEPAAOOTOMUEVES SATAVES AMOYVIVOGNG TV 0pLYEI®V o1 omoieg dev Umopovv
vo. 0080000V og éva avayvopicyo cvotatikd evog amobépatog petorlevpatog (“ore body”). H diepunveio
€xel epappoyn povo e damdves vmaifplwv opuvyeimv Kol Oyl oe VIOYED OPLYEID 1| GE dPASTNPLOTNTES
eEOpuéng metpelaiov kat puoukov agpiov. H epunveia dev éxet epappoyn oty Etaipeio.

Tponmomonoels 6¢ TPOTVTA OV UTOTELOVV £vO. TUNIO. TOV TTPOYPAUNOTOS ETNOLOV PEATIAOCEMV Y0 TO
2011tov ZAAII (Zvppodrio Aiebvadv Aoyietik@v Mpotonmv)

Ot TopOaKAT® TPOTOTOWCELS TEPLYPAPOVY TIG ONUOVTIKOTEPEG OAANYEG OV vTEloépyovTal oto AIIXA wg
ENOKOLOVOO TOV ATOTELEGUATOV TOV €TNGLOV TPOYpaupatog Pertidcewy Tov ZAAITL mov dnpocievtnke TOV
Mduwo 2012.

AAIT 1 dlopovoioon TwV OIKOVOUIKWDY KATOOTATEWY

H 1pomomoinon mapéyst OleVKPVICES OYETIKA HE TIC OMOPOITNTEG YVOOTOMOUWOELS YO TN GLYKPLTIKN
TANPOEOPTGN OTOV L0, OTKOVOUIKT 0vTOTNTO, 6LVTAGGEL Evov emmAéov 16oAoyIoud gite (o) Onmg amarteiton
and 10 AATT 8 «A0oy1oTIKEG TOMTIKEG, HETABOAEG TV AOYIGTIKMV EKTUNoE®V Ko AGBn» gite (B) eBehovtikd.

AAIT 16 «Evoouota mayio»

H tpomomoinon dievkpwvilel mog to avToAAAKTIKG Kot 0 Aowwdg €E0MAMGHOG GLVTNPNONG TASIVOUOVVTOL (G
gvoouato Taylo Kol Oyl ©¢ amobépata 6tav TANPodY TOV OPIoHd TOV EVOOUOTOV Tayimv, dniadn otav
APNOYOTOLOVVTOL Y10 TEPLGCOTEPES OO pio TEPT0DO.

AAIT 32 «Xpnuatooikovouikd, uéoo:. Iopovoioon»

H tpomonoinom dievkpvilel mowg o @opog eloodnuatog mov oyetiletor pe ™ davoun avoyvopiletar ota
ATOTEAEGLLATO KOl O POPOG E1G0OMILATOC OV oyeTiletan e ta £€0da cuvarraydv arnevbeiag otnv Kabapn Béon
avayvopiletar oty kabapn 0€on, copewva pe to AATT 12.

AAIT 34 «EvSi16uean ypriuaToOIKOVOULKT] OVOQOPE

H tpomomoinomn devkpivilel T1g amopaitnTes YVOGTOTOWGELS Y0 TO TEPLOVCLAKA GTOXEID KOl VTOYPEDCELS
TOV TOUEDV TNV EVOLAUEGT] YPNLATOOIKOVOLIKT] avapopd, cOppmvo. pe to ATIXA 8 «Agttovpykoi topeic».

Hpotvma Kot AlEpUNVEIES VTOYPEMTIKES Y10 TEPLOSOVE TOV EEKLYOVY TNV 1] netd oo 1 Iavovapiov 2014

AIIXA 9 «Xpnpatoorkovoukd péco» (epapudleton otig €To16C AOYIGTIKEG TTEPLOS0VE TTOV EEKIVOVV TNV 1)
petd v 1n lavovapiov 2015)

To AITXA 9 anotelel v mpd™ @Aom 610 £pyo Tov ZAAIL (Zvppoviio Aiebvav Aoyiotikdv Ipotinwv) yio
mv avtikatdotaon tov AAIT 39 kot ovagépetar oy Ta&vOUnon Kol ETUETPNOT TOV YPTLLOTOOIKOVO LKAV
TEPLOVGLOKADV GTOLXEIV Kot ¥PNUATOOIKOVOK®V Vtoxpe@cewv. To ZAAIL otig endpeveg pAGELS TOVL £pYoV
Oa emekteivel 0 ATIXA 9 éto1 dote va Tpootefovv véeg amartioels yuo tnv omopeioon g a&iog. H Etoipeio
BpiokeTon ot dradwacio exktipunong g enidpaong Tov AIIXA 9 otig owovopkég tng kataotdoels. To ATTXA
9 dev pmopei va. epappootel vopitepa omd v Etaipeia 5101t dgv £xel vioBetnOel and v Evponaikn Evoon.
Mobvo otav vioBetnOei, n Etaipela B0 amogoacicer v Oa epappdoel 10 AIIXA 9 vopitepoa and v 1
Iavovapiov 2015.

AITXA 9 «Xpnuotootkovopuikd péca: AoyloTiKi avtioTdduiong ko Tpomomonosis oto AIIXA 9, ATIXA
7 kav AAII 39» (e@apudleton ot1¢ £TNO1EG AOYIoTIKEG TTEPLIOS0VE oL Egkvovy thv 1 petd v In lavovapiov

2015)

To ZTAAIT (Zvppodio Aebvov Aoyiotikmdv Tpotomwv) e€édwoe to ATIXA 9 Aoyiotikr Avtiotdduiong, tnv
Tpitn @daon oto épyo avrtikatdotaong tov AAIL 39, to omoio kabiepdvel pio TPocéyyion ™G AOYIOTIKNG
avtiotdOuiong Pacilopevn oe apyég Kol avIHETONILEL OOLVETEIEG Kol adLVOLIES GTO TPEX®OV LOVIEAO TOL
AAII 39.H debtepn tpomonoinon amaitel vo avoyvopiloviat 6to Aoutd GuVOAMKE E1603NIOTA 0t OANAYEG GTHY
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
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vio T xpfon mov édnée 31 Aekepfpiov 2013
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gbhoyn o&la piog vwoypEMmONG TG OVIOTNTIS 1 omola oPeiheTal 6€ AAAAYEG TOV TIOTOTIKOV KIVOUVOL NG 1010¢
™G ovtdTNTOG KoL 1 TPiTn TPOTOmOinen aeolpel TV vmoypemTIK) nuepounvia gpappoynis tov AIIXA 9. Ot
Tpomomomoelg dev Eyovv viobemBei and v Evponaikh Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopkd Méca: I'vootomoujesig» (epapuoletar oTic €TNOLEG
Aoyotikée Tep1ddovg mov Eskivovy thy i petd v In Iavovapiov 2015)

H tpomonoinom amortel emmhiéov yvmotonomoelg katd v petdfocn and to AAIl 39 cto AIIXA 9. H
Tpomonoinom dev £xel vioBeTnOel axoun and v Evponaikn Evoon.

AAII 32 (Tpomomoinon) «Xpnporootkovouikd Méco: IMapoveioon» (coapuodletal 6T £TAGIEC AOYIGTIKEG
neP10d0vE oL EgKvovv Ty N petd v 1n Iavovapiov 2014)

Avtn 1 tpomomoinon ot odnyieg gpapupoyng v AAIT 32 mapéyel SeVKPVACELS OYXETIKG UE KOTOLES
QOLTIOES YO TOV CLUYNPIOHO YPNHLOTOOIKOVOUIKAY TEPLOVGLOKMY GTOEIMV Kol VTOYPEDCEMY GTNV
KATAOTOGT OIKOVOUIKTG 0€omg.

AAII 36 (Tpomomoinon) «['voetomomosels avokTiouns oSiog pn YPMUETOOIKOVOUIKAY TEPLOVGLUKOV
otoyeimv» (epapuoletar oTig eTNolEC AOYIOTIKEG TEPLOdOVE OV Egkvov v 1 uetd v In lavovapiov 2014)

Avtf M TPOTOTOINGT OTOLTEL: @) TNV YVOOTOMOINGN TNG OVAKTAGIUNG a&iag evOg TEPIOVGIAKOD GTOXEIOV 1|
povéadog dnuovpyiog tapsiokmv podv (MATP) otav €xsl avayvopiotel | avaotpoeel pio (nud amopgioong
Ko B) AETTOUEPEIG YVWOOTONMOWGEL OXETIKA UE TNV empéTpnon tng evioyng aéiog peiov é€oda ndAnong dtav
€xel avayvoplotel 1 avaotpaeel o {nud aropeioong. Eniong, aeoapel v amaitnon va yvooctomombei n
avoktiown o&la otav pio MATP mepiéyet vrepaio 1 GLAO TEPLOVGLOKA GTOLXEID LE ATPOCIIOPIOTI OPEALUT
Com ko dev vrapyet omopeimon.

EAATIXA 21 Eio@opéc» (s@apuoletal 6TIC ETAGIEC AOYIOTIKEC TEPLOSOVEC TOV EEKIVOVV TNV 1 petd tnv 1n
Iavovapiov 2014)

Avt 1 depunveia opilel Tov AOYIOTIKO YEPICUO LIOG VTOYPEDMCNG TANPOUNG EI6QPOPAS Tov €xel emPAnOel
amd T KuPépvnon kat dev givar eopog ewcodnuatog. H depunveia dtevkpwvilel nog to deopentikd yeyovoc
Baon tov omoiov O £mpene va oyNUATICTEL | VITOYPEWOT KOTABOANG E16QOPAc (Eva amd Ta KpLThplo yio, TV
avayvmpion voypéwong copewva pe to AAIT 37) givan 1 evépyeia OTwC TePtypaPeTan 6T oXETIKN vopobeaio
N omoio TPoKoAEl TNV TANpOUN TG el0@opds. H diepunveio pumopel vo €xel OG OTOTELECHO TNV AVOYVAOPIOT
G VIOYPEDOTNG aPYOTEPQ OO OTL IGYVEL CTUEPQ, EWOIKOTEPO GE GYECT HE ELCPOPEG OL 0T01ES EMPAAAOVTAL G
AMOTEAEGLO, CLUVONK®Y 7OV 1GYVOVV GE U0 GLYKEKPLEVT nuepounvio. H depunveia dev éxel viobetnOei
axoun and v Evponaiky Evoon.

AAII 39 (Tpomomoinon) «Xpnuatootkovopikd péca: Avayvopion kou empétpnen» (eoopuoletol otig
£TN616¢ AOYI6TIKEC TTEPLOS0VE TToV Egkvovy Tnv 1) petd v In lovovopiov 2014)

AvT 1 TPOTOTOINGY| EMTPETEL TN GLVEYIOT] TNG AOYIGTIKNG avTIoTaOong dtav éva mapdymyo, To onoio &xet
oplotel g péco avtiotdfpuong, avavemvetor vopkd (novated) mpokeyévov va ekkabopiotel omd Evav
KEVIPIKO avTIGLUPOAAOUEVO ©G OmOTéEAESHO VOU®V 1) KOVOVICUADV, €POCOV TANPOVUVTOL GUYKEKPLEVES
cuvOnkec.

AATI 19 AvaOsopnpuévo (Tpomonoinen) «Ilapoyic g Epyalopévoug» (spopudleton otig eTNoleg AOYIOTIKEG
mePL0d0LE oL EgKkvovv Tny M petd v 1n loviiov 2014)

H meplopicpévon okomod tpomomoincn epoppuoletar o €10Qopés TV epyalopévav 1 Tpitov HEPOV oTa
TPOYPAUHOTO KOOOPIGUEV®OY TAPOYDV KOl OTAOTOOVV TNV AOYIGTIKOTOINGT TOV EGQPOPAOV OTOV €ivol
aveEApTNTEG TOL aPBUOL TOV ETOV TOV TAPEYETUL 1) EPYOCIN, YO TOPASELYILO, EIGQPOPES ePYAlOHEVOV TOV
vroloyilovtot faon evog otabepod mocooTol Tov ehob. H tpomonoinon dev €xet vioBetnBel axdpun axd v
Evponaikm Evoon.
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Etmoiec Bednidosig o AIIXA 2012 (spapudletar otig etiotec MoyloTikéc meptddovg mov Egkivodv Ty 1 Uetd
v 1n TovAiov 2014)

Ot TapaKAT® TPOTOTOCELG TEPIYPAPOVV TIG CNUAVTIKOTEPES OALYEG TTOL VIelGEPyovTal o€ epTd ATIXA ®¢
enokOAov0o TV anotedecudtov Tov kvkiov 2010-12tov emciov mpoypappatog Pertidcewv tov ZAAIL Ot
TPOTOTOMGELS ATEG dev Eyovv voBeBel akdun omd v Evponaiki Evoon.

AIIXA 2 dlopoyéc mov eEaptadvior omo TV ollo TV UETOYDV

H tpomomoinon dievkpwilel tov opiopd g ‘mpobimdbeong katoyvpwong kot opilel dokpitd tov ‘0po
amd6o0oNg’ Kot Tov ‘Opo VInpeciag’.

AIIXA 3 «Xvvevaoeic entysiplioewy

H tpomomoinom devkpwvilel mwg 1 voypéwon yo evdexdpevo Tiunpa to omoio mAnpoil tov opopd TOL
XPMUATOOTKOVOUIKOD GTOLXEIOV TAEIVOUEITOL MG YPMNUOTOOIKOVOIKT VTOYPEMOT 1 ©¢ otoryeio g kabopng
0éong Paon v opiopdv tov AAIT 32 Xpnuoatoowkovoukd péca: Iapovoioon». Eniong dievkpvilel Tmg
KaOe evOeyOUEVO TILMLO, ¥PMNHOTOOUKOVOLIKO KO LT XPNUOUTOOIKOVOIKO, TOV deV glval atoryeio ¢ kabopng
0éomng emyleTpdtat oty g0A0YN 0&io LECH TOV UMOTEAECUATOV.

AIIXA 8 «deitovpyikol Tougic»

H tpomonoinon omottel ) yvOOTOMOINGOT TOV EKTIUNGEDV TG 010iKNoNG OGOV APOpPa TNV GLVADPOIoT| TOV
AELTOVPYIKOV TOUEWDV.

AIIXA 13 «Emuétpnon dloyne alioc»

H tpomomoinom devkpvilel 6Tt T0 TPATLTO eV OMOKAEIEL TN dvvATOTNTA TNG EMPETPNONG Ppayvrpdbecwv
QTOLTCEDMV KO VTOYPEDCEDV GTO TOGEH TOV TIHLOAOYIMV G€ TEPMTMOGELS OOV 1| EMTTOON TNG TPOEEOPAN OGS
glval aonpovn.

AAIT 16 «Evoduata wéyio» kot AAIT 38 «dvia weprovaiaxd arotysio

Kat ta 600 mpdtuma tpononomfnkav Tpokeévon va Slevkpivictel o TpoOmog e Tov omoio avtetonifovron n
PO OMOCPECEMV AOYIOTIKY 00 TOV TEPIOVGLOKOV GTOXEIOV KOl Ol CLGCMOPEVHEVES OMOGPRECES OTAV Lo
0KOVO KT ovTOTNTA akoAovBei T péBodo g avamposaprLoync.

AAIT 24 Vv oTomooels GOVISOEUEVWY UEPWV

To mpdTLRO TpOoTOTOWONKE TPOKEWEVOL VAL GUUTEPIAAPEL G GLUVOEDEUEVO HEPOG Lia ETOLPEiR TOV TAPEYEL
VINpPecieg PacKOL SOKNTIKOD OTEAEYOVG OTNV OIKOVOWIKY OVIOTNTO 1| OTNV UNTPIKN ETalpeia TNg
OTKOVOLIKNG OVTOTNTOG.

Eticieg Beltidosig e AIIXA 2013(spapuoleton oTig £11G1€G AMOYIGTIKES TTEPLOSOVE IOV EEKIVOLV TNV 1] HETA
v _1n IovAiov 2014)

Ot TopaKAT® TPOTOTOGELS TEPLYPAPOVY TIG CUAVTIKOTEPES AALAYEC TTOV LIEWGEPYOVTUL 6 Técoepa ATIXA
®¢ emoKOA0V00 TV amotelecpdTOV ToL KOKAov 2011-13t0v gtnoiov Tpoypappatos fertiocewv Tov TAAIL.
Ot tpormomooelg avtég dev Exovv vioBetnOel axoun and v Evpenaixn Evoon.

AIIXA 3 «Xvvevaoeic entysIprigemwy

H tpomnomoinon dievkpwvilel g 1o AIIXA 3 dev £xel €pappoyn 6TV AOYIGTIKOTOINGT TOV GYNUOTIGLOD
omoladnToTe and Kowvov dpactnpiotnrag Paon tov AITXA 11 6T1¢ 01KoVopUIKEG KOTAOTACELS TG 010G TG 0md
KOOV dpacTnploTNTas.
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AIIXA 13 «Emuétpnon dloyng alioc»

H rtpomomoinon dSievkpwiler mog n e€aipgon mov mapéyet 1o AIIXA 13 yio évo yopto@uidkio
YPNHOTOOIKOVOUIKGOY omothosmv kol vroypemoemyv (‘portfolio exception’) éxsr spopuoyn oe OAa T
oupforate (CuuTEPIAAUPAVOUEVOV TMV U1 ¥PMLOTOOIKOVOUK®Y GUUBOARI®V) EvTOC TOL TEdIOV EQPOPUOYNS
tov AAIT 39/AITXA 9.

AAIT 40 «Erevovoeic oe axivyTo»

To mpoéTURO TpOoTTOTTOMONKE TTPOKEIEVOD VO dlevkpviotel Tog 0 AAIT 40 kot to AIIXA 3 dev eivan
apopaing amokAeidpeva.

AIIXA 1 dlpatn epapuoyn twv Aicbvav Hpotdrwy Xpnuotooikovouiknc Avopopac»

H tpomomoinon devkpiviler mmwg pio oviomnto mov viobetel yoo mpdtn @opd ta AIIXA dvvator va
axolovOnoel gite TV TpoyevéaTtepn eite T véa €kdoyN VOGS avafempnUEVOD TPOTOTOL OTOV EMITPEMETAL 1|
mpdmpn vVoBETNoN TOV.

2.3  XUVOALOYROTIKEG NETATPOTTES

(a)  Asizovpyo vopoua kot VouLoue Topoveiacg.

Ta otoyeio TV owoOVOUIK®Y Kotaotdoev g Etaipeiog emypetpdvtor PAcoet tov VORIGHOTOG TOV
TPOTEDOVTOG OKOVOUIKOD TTEPIBdAlovtog, 610 omoio Asttovpyel («dettovpyikd vopiopa»). Ot OIKOVOUIKES
Kataotdoelg mapovctalovior o€ Evpd, mov etvar to Aertovpykd VOUIGHO Kol TO VOUIGHO TOPOVGIOGNG TG
Etoupeiog.

7)) 2vvaliayéic kar vréloira

Ot cvvorlhayég o€ EEVOL VOLUGLLOTO LETOTPETOVTIOL GTO AELITOVPYIKO VOUICLO LLE TNV YPNOT TOV IGOTIOV TOL
woybovv katd v nuepounvia Tov cuvorraydv. Képdn kot inpiég and cuvailaypotikés d1opopég ot omoieg
TPOKVITOLV amd TV EKKOOAPION TETOIWV CUVOAAAY®V KOTA TNV SEpKELD TNG XPNONG KOL OO TNV UETOTPOTN
TOV VOUIGLOTIKOV oTolxei@v mov ekppaloviol o€ EEVO VOUIGHO HE TIG LOYVOVGEG LOOTIULIEG KOTO TNV
NUEPOUNVID GOAOYIOUOV, KATOY®POVVTOL oTe omoteAéopata. Ot GUVOAAAYHOTIKEG dla@opés amd U
VOUIOUOTIKG GTOtXEl0 TOV amoT®VTaL 6TV €0Aoyn aio tovg, Bempovvral g TUApe TG EVA0YNG a&iog Kot
GLVETMG KOTAYXMPOVVTOL OOV KoL 0L SLAPOPES TG ELA0YNG a&iog.

2.4  Evo®poteg AKIVIITOTOUMGELS

Ta evoopoto Tay EMPUETPOVIOL GTO KOGTOG KTINCEMS LElOV CLCOWMPELHEVES AmOGPECE Kol TUYOV
amopeioon. To kéoTOg KTNOEMG MEPAOUPavel OAEG TIG GUECH EMPPITTEEG JATAVES Yo TV OTOKTNON TOV
oToLKElV.

Mertayevéotepeg SOMAVEG KATUX®POVVTIOL 6€ €naENCN TG AOYIOTIKNG a&idg TOV EVOMUATOV TToyiov 1 o
Eexmplotd mhylo povov gdv givar Thavo ta LEALOVTIKG OKOVOUIKG 0QEAT Vo elepevcovy otnv Etapeio kot to
k66710G Tovg pmopel va empetpndel agomiota. To KOGTOG EMOKEVOV KOl GCUVINPNCEDV KOTOXMOPEITOUL OTA
QTOTEAEGLLOTO, OTOV TPOLY LOTOTOLEITOL.

Ta owodnedo dev amocPévovtar. Ot amocPécelg Tov GAA®V OTOEIOV TOV EVOOUITOV TOyimV, £POGOV
voeiotavrol, vroAoyilovtat pe v otabepn péBodo péca oty eéAun {mn Toug ToL £xel ¢ EENG :
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- Kripua 40 ¢£m)
- Mnyavoroykdc e€omhiopdg (extOG OLOMK®DV .
. &m
TapKV) 5-7
- Mnyoavoroykdg eE0TAMGOG AOAMK®DY ThpKmY 20 £m
- Avrtokivnta 5-7 ém
- Aourdg eEomMopog 5-7 ém

Ot vmoreypotikés adieg kot ot weéMpes {méc TOV eVOOUITOV Toyiov vaoKEwToul oe emaveSEéToom
TOVAGYIGTOV KAOE TEAOG YPp1IONMG.

Otav ot Aoyotikés aieg tov evoopdtov mayiov vaepfaivovy v oavakmoun o&io tovg, 1 dapopd
(omopeimon) koraympeiton Guesa g £€0do ota anoteléopata (Enusimon 2.6).

Katd v mdinon evoopdtov toylov, ot S1oeopés LeToEd TOV TINHOTOS TOL AAUPAveTol Kot TNG AOYIGTIKNG
TOVG avomoOcPeotng atiog Kataympovuvtol g kEPOM 1 Cnpieg ota amoteAéopara.

XPNUOTOOIKOVOUIKA €000 TOV APOPOVY GTNV KATUOKEVT] CTOWEIMV EVEPYNTIKOD KEPAANLOTOLOVVTAL Y10 TO
XPOVIKO JACTNHO TOV amatteital HéYPL TNV OAOKANPOT TG Kataokevng. OAo Ta GAA YPNHATOOIKOVOULKA
£€€0da avoyvopilovTtol oTa OToTEAECHATO (PICEDG.

25 MuoOdosig

Eroupeio wg piobwtig

MicOdoelg dmov ovotwdmdg ot kivduvor Kot avtopolBéc g wokmoiag dtatnpodviol amd Tov ekpclot)
tagwvopovvior ®¢g Aettovpyikés pobaocels. Ta é€oda tov Asrtovpyikdv picBooemv avayvopilovior ota
amoTeEAESHLATA YPNONG OvaAOYIKE Kotd Tn Odpkewr G picBworng kot mepropfdvovv tuxdv KOGTOC
QTOKATACTACNG TOV OKWNTOL €pOcov avtd mpoPAiénetor amd T cvpPacn picbwong. H Etapelo dev €xet
AEITOLPYIKES OODGELS.

Ot wobboeig moayiov 6mov n Etapeia dtatnpel ovct@ddg OA0VG TOLG KvOUVOLG Kot OovTOpOlBES NG
Wokoiog Tagvopovvtol O YPNUATod0TIKES oBmoelg. Ot ¥pnUaTodoTIKEG HIGHDOELS KEPAANLOTOLOVVTOL LLE
mv évapén g picboong otn younAdtepn petadd g edAoyng aiog Tov Tayiov croygiov N TG TAPOoVoag
aflog tov eldyotov pcbopdtov. Kdabe picOopo empepiletor peta&d g vmoypémong Kol T@V
APNHOTOOIKOVOUIKOY €500V €10l MOTE Vo emtuyydvetor éva otofepd €mTOKIO GTNV VTOAEITOUEV
XPNHOTOOIKOVOUIKY  vroxpéwon. Ot avtictoyeg vmoypedoelg omd  pobodpoto, kabapés  omd
XPNHLOTOOIKOVOKE €000, ameucovilovtal 6T VoYPe®Sels. To HEPOG TOV YPNILATOOIKOVOUIKOV €£GJ0V OV
apopd ce ypnuorTodotikés pobmoels avayvopiletar ota omoteAécpOTO XPNONG KATE Tn OldpKeEl NG
picOwong. Ta mhye mov amokthOnKov pe ypNUatodoTikn picOmon amooPévovior otn pkpdtepn mepiodo
peta&d me oeépung Long tov tayiov otoyelov kot e didpketog picBmong tovg. H Etaupeia dev dabétet
xpnuatodotikés picbmoelg otig 31.12.2013on 31.12.2012.

2.6 Amopcioon oiog TEPLOVGLUKAY GTOL(EIMV

Ta meprovoiokd ototyeio Tov EYovv ampocdoplotn wEEAUT (o1, dev OmTOGREVOVTOL Kot DITOKEVTAL GE EAEYYO
AmOUEIDONG £TNOCIMG KOl €MIONG OTAV KATOWL YEYOVOTA 1 OAAAYEG OTIS GLVONKEG KaTadelkvOovy OTL 1
Aoylotikn a&io pmopel va punv eivor avoktiown. Ta neplovctokd otoygio mov amocPEvoviol VIOKEWVTOL o8
€leyyo anopeimong g a&lag Toug dtav vhpyovv evdeilelg 6Tt N Aoyiotikn a&ia tovg dev Ba avoktnOel. Znpio
amopeioong avayvopiletor yio 10 mocd katd 1o omoio M Aoyotikn oie tov Tayiov vrepPaiver v
avaktiown o&ie Tov. H avaktiown a&la sivar n peyodotepn adio peta&d evioyng o&iog, petopévn e to
QTOLTOVHEVO V1oL TNV TOANoT kdotog, ko aéiag xprioewg (Ttopovoa a&io ypNUOTOPODY OV AVOUEVETOL VO
dnpovpynBovv pe Bdaon v ektipnon g dtolknong yio TIC HEAAOVIIKES OUKOVOUIKEG KOl AELTOLPYIKES
ovvOnKkeg). T v extipnon tov NpudV omopeidong To TEPLOVCLOKE OTOLXEIR EVIAGOOVTOL OTIS PIKPOTEPES
SUVaTEG HOVEADES dMLUOVPYING TAUEIOK®OV podV. M1 YpNUATOOIKOVOUIKG TEPLOVGLOKG GTOlXElN, €KTOG OO
vrepo&ia, oV £(0VV VITOGTEL OMOUEIMON EMOVEKTIOVVTOL Yo TOAVY aVTIGTPOPT TNG amopeioonsg o KAOE
NUEPOUN VI IGOAOYIGHOD.
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2.7 Epmopikéc amortiosig

Ot gumopkég amartnoelg ovayvopifovral apyikd oty gdhoyn a&lo TOVG Kol HETAYEVESTEPO, OMOTILMDVTOL GTO
avondcoPecto KOGTOG e TN HEBOSO TOV TPUYLATIKOD EMTOKIOV, EKTOG €AV TO AMOTEAECHA TNG TPOEEOPATONG
dev givarl onpovtikd, petwpévo pe toxdv {npio amopegioons. H {nud amopgioong yio Tig Umopikég amaitioels
dnpovpyeitar 6tav VIAPYEL ovTIKEEVIKT £vdelgn 6t 1 Etanpeia dev givar o Béom va elompdéel OAa Ta TOGE
TV anoutoev pe Paon tovg cvpPatikods 6povs. To mocd tng mpoPieyng amopeioong elvor n dwpopd
peta&d ¢ AOYIOTIKNAG 0&log TOV OTOTNOE®MY KOl TNG TapovGsos a&iog TOV EKTIHMOUEVOV HEALOVIIKMV
TAUEWKDV POV, TPOEEOPATLEVT LLE TO TPAYULATIKO €MTOKIO, KOl Kataympeitar g £€£0d0 ota amoteAéopaTa
™me XpPNone.

2.8 Tapswokd Awefsono Kot 160dvvapo,

Ta tapelokd Sobéoipo Kot TopeloKd 16odvvaue Teptlapfdvooy Ta HeTpNTd, TIG KOTUOECES OWEWMS, TIG
Bpayvmpdbeoues péxpt 3 pveg enevoncelg VYNNG PEVGTOTOINGNG Kot YOUNA0D picKOV.

2.9 Meroyko kepdroro

To petoyikd kepdrao mepthapPavet Tig Kowég petoyés g Etoupeiog. Apeca £€0da yio v €kdoom HETOYDV
eppavifovrot amaAraypévo and Kabe oyeTkd dQEA0G POPOL E1IGOONUATOS, APALPETIKA otV Kabapr BEon.

2.10 Advswo

Ta ddveln kotToywpodviar apykd oty edioyn aio tovg, pelopévo pe ta toxov dueca €€oda yuo TNV
TPOYLLATOTOINGN TG GUVOAAOYNG. MetayevéoTepa AmoTILOVTOL 0T0 avandcPecto K6oTog Pacet ¢ nebodov
TOL TPAYUATIKOD EmIToKiov. Tuyov dapopd peta&d Tov glompayéviog moco (kabapd amd oyetikd £E0da) Kat
g o&iog eE6QANONG avayvepiletal oTo anoTEAECHATO KATA TNV dldpKeln Tov davelsprol Paost g nebodov
TOV TTPAYLLOTIKOV ETLTOKIOV.

'E&oda daveiov mov katafdAlovTol Kotd TV vIoypaen ToV VEOV TIGTOCE®V ovayvopiloviol wg é£oda Tov
dovelov epdoov yivel avadinyn HEPOLS 1 KOL TOL GUVOAOL TNG VENG TIGTMOTIKNG YPOUUNG. X€ aUThH THV
mePInTOOoN  KATAYOPOOVTIOL OC HEAOVTIKA £E0da davelmv péypt va yivet M avdinym. Eedcov dev
xpnoyomomBov ta véa ddveln, LePIKMS N OMKE, TOTE avTd To ££000 TEPLAaLPAvOVTaL 6T TPOTANPWOEVTA
£€Eoda kat avayvopifovral oto aroteAéopato katd T ddpkelo LoNG TG GYETIKNG TIOTOTIKNG YPOLUNS.

Ta ddavewa ta&wvopovvioar g PBpayvrpdbeopes vroypedoels ektdg €dv 1 Etapeio €xel 10 dikaiopo va
avaPdarret Ty e£6QANOT TNG VIOYPEMONG Y10 TOVAGYIGTOV 12 pveg omd TV NUEPOUNVIR TOV IGOAOYIGHOV.

H Etaipeio dev drabétet davewn otig 31.12.2013%on 31.12.2012.

2.11 Tpéyovca kar avapariéopevn popolroyia

O 9dpog eloodMUaTog TG XPNOoNG amotereitat and v Tpéyovca Kot v avoBaridpevn goporoyia. O @dpog
avayvopiletal oty KATdoTAoN OTOTEAEGLAT®V £KTOG Ko av oyetiletot [l TOod oV €YovV avayvOPLoTEL GTA
Aowmd cuvoAKd €écoda 1 amevBeiag ota idto KEPAAaLo. e aVTHV TNV TePInT®ON 0 POpog avayvapiletal emiong
0T AOUTd GUVOAIKA £5000 1] 0TOL 1510, KEQAALO AVTIGTOLYO.

O @Opog E1GOMLOTOG ETL TV KEPODV EPOGOV VITAPYOLY, Vtoloyiletan pe Pdon ™ oporoyikr| vopobesio mov
€xel Beomiotel KaTd TNV NUEPOUN VIR TOV IGOAOYIGHOV Kot avayvepiletat g £E0do v mepiodo katd TV omoia
TPoKVTTOLY To KEPOT. H Srolknom avd dactipoto aEloAoyel TIG TEPWTMOELG OOV 1) KEILEVN] POPOAOYIKY
vopoBeaio ypnlet epunveiog. Omov kpivetan amapaitnto yivovtar TpoPAEYELG €Nl TOV TOGMY TOV OVOUEVETOL
va TANP@O0HY GTIG POPOAOYIKES UPYES.

O avaPariopevog opog elcodNpatog Tpocdtopifetar pe v pEBOdo ™G VIOYPEDMGNG TOV TPOKVTTEL OO TIG
TPOCMOPIVEG OLAPOPES PETAED TNG AOYIoTIKNG a&log Kot TG QOPOAOYIKNG BACTG TV TEPLOVGIAKMY CTOLYEIDV
KOl TOV VTOYPEDCEMV TOV EUEOVICOVTOL GTI OIKOVOIKES KATACTACELS. AVaPaALOUEVOS POPOS E1GO0ONUATOC
dev AoyileTon €6v TPOKVTTEL OO TNV OPYIKT CVOYVOPIOT GTOLXEIOL EVEPYNTIKOV N TOONTIKOV GE GUVOAAAYY|,
EKTOC EMYEPNUATIKNG CLVEVOONG, 1 omola Otav €ytve Ogv emnPEnce OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO
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képdoc N {nuia. O avaforropevog @Opog TPosdopileTol [Le TOVS POPOAOYIKOVS GUVTEAEGTES KOL VOLLOVS TOV
OYVOVY KOTA TNV MUEPOUNVIKL TOV 100AOYIGHOD KOl OVOUEVETOL VO 10X000VV OTAV Ol OVOPOAAOUEVEG
poporoyikég amotioelg Ba  mpaypotomomnBodv 1 ot avoPoAAOpeve QOPOAOYIKEG VTOYPEMOE; Oa
amomAN p®OovV.

Ot avoPardopeves @OporoYIKEG amauthoelg ovayvopifovtal katd tv éktacn oty omnoio Oa vrapéel
HEAAOVTIKO (POPOAOYNTED KEPDOG YLO. TNV YPNOWOTOINCN TNG TPOSO®PIVIAG S10popdg mov dnuovpyel v
avoPaALOUEVT] POPOLOYIKT| OTTaiTNO).

Ot avafaAlopeveg QOPOAOYIKEG OMOITNOELS KOl VITOYPEDCELS cupyneilovtar Hovo bV EMTPETETOL VOULIKA O
GUUYNPIOUOC POPOLOYIKADV OTOLTICEDV KOl VROYPEDCEMV Kol €POGOV ol avOPOAAOLEVES (POPOLOYIKES
QTOLTOELS KO VTOYPEMDGELS TPOKLITTOVV amd TNV {dto popoAoyovca apyn ent TG OVIOTNTOS TOV PoporoyeiTaL
Kot VIEApyEL | TPOHESN 1 TOKTOTOINGT VO YIVEL LE CUUYNPLGUO.

2.12 Ipoun0deutic Kol AOUTEG VTOYPEDGELS

Ol gUTOpPIKEG VIOYPEDCEL; OMOTEAODV VTOYPEDCELS TPOG TANPOUN Yo, TPOIOVTO 1 LVANPECIEG TOV £YOVV
amoktnOel katd TV doknom ¢ cvvnbovg eumopikng dpactnpiotnrag and mpoundevtéc. Ot mANpwTéOL
AOYOPLOGHOT KOTOTACCOVTOL OTIS PPayvmpobeciles VITOYPEDOCELS, €AV 1| TANPOUNY OPEIAETAL EVTOG EVOG £TOVG 1)
Myotepo. Av Oy, moapovowdloviol ¢ poKpompobecpeg vmoypedoelg. Ot gUTOPIKEG  VTOXPEDCELS
avayvopilovtor apykd oty €0A0YN a&iol TOLG KOl OTMOTILMVTOL HETOYEVECTEPO GTO OVATOGPRESTO KOGTOG
XPNOLOTOLOVTOG TN HEBOSO TOV TPAYLOTIKOD EMLTOKIOV.

2.13 IpoPréyerg

Ot poPréyelg avayvopilovtat dtov: vapyetl pio TopoHoo VOUIKN 1) TEKHOLPOUEVT] OEGHEVCT) WG AOTEAEGLLOL
yeyovot@v tov mapeAdovtog, otav eivor mBavov Ot Bo amartnbei ekpor] TOP®V Yo TOV SLOKAVOVIGUO TG
déopevong Kot 6Tav TO amTaLToVpEVE TOGO propel va extyn el a&dmota.

O pofréyelg avayvopilovtal oe mpogEo@Anuévn Paon, 0tav gival oNUAVTIKY 1) EXIOPOOT] TG SLOYPOVIKNG
a&log Tov YPILOTOG, LE TN XPNOT EVOC TPO POPOV EMLTOKIOV OV OVIOVAKAG TIG TPEYOVOES EKTYUNCELS TNG
ayopdg ywo TN olaypovikn ol Tov YPNUOTOG Kot TOV GYXETIKOD KivdOvov tng vroypéwong. Otav yiveton
mpoekopAnon tov mpoPréyemv M avénon g mpOPAeynG mov o@eileTol GTO WEPAGUO TOL YPOVOL
avayvopiletar og ypnpoarootkovoukd £€£odo. Ot mpoPréyelg emavetetalovial e KGbe npepounvia cHvVTAENS
TOV OIKOVOUIK®OV KOTAGTACE®V Kol €0v dev eivar mAéov mBovov 0Tt Bo vmdpéel expony mOP®V Yo TO
S10KAVOVIGHO TNG OECUEVOTNG OVTIGTPEPOVTOL GTNV KATAGTOGCT OTOTEAECUATMV.

2.14  Xtpoyyvlomou|celg

Ta T0Ga OV EPTEPLEYOVTOL GE AVTEG TLG OIKOVOLUKEG KOTOOTACELS EXOVV OTPOYYLAOTOMOEL 58 EVPAD.AL0POPES
OV EVOEYETOL VO VITAPYOVY OPEIAOVTUL GTIG GTPOYYVAOTOGELG.

2.15 Avayvopion €600V

Ta éc0da mpoépyovtar and mapaymynq kol TOANCON evépyewng kol avayvopilovtor katd v mepiodo mov
TOPEYOVTOL Ol CYETIKES VINPECIES.

2.16 Emyopnynoelg

Ot kpatikég emyopnynoelg avayvopifovtar oty €bhoyn aio tovg otav avopéveror pe Pefadtta 6t M)
enyoprynon Oa ewompaybet ko 1 Etopeio O coppopebei pe 6Aovg toug TpofAendpevovs 6povg.

Kpoatikég emtyopnynoeig mov agpopovv ££0da, avafdiioviot kot avoyvopiloviol 6To anoTEAEGLOTO £T0L MOTE
va avtiotoyilovtot pe to é£0da mov mpoopiloviat va omolndcovy.

Ot kpotikég emyopnyNoelg mov oyetilovior pe TV oyopd eVOOHOTOV Tayimv, TePIAAUPAvOVTIOL OTIG
HokpoTPOBesLeS VITOYPEDCELS O AVAPOAAOLEVEG KPOTIKES ETLYOPNYNOELS KAl LETAPEPOVTIOL OC €500 GTNV
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Katdotaon Aoyoploopov oamotehecpdtov pe v otafepn péBodo katd ovapevopevn oeélun Con tov
GYETIKAOV TEPLOVGIOKDOV GTOLYEIWV.

2.17 Awvopn pepiopdtov

H dwavoun pepiopdtov otovg petdxovs ¢ Etaipeiog avayvopiletor og vmoypéwon o6tov 1 Stovoun
gykpiveror and v ['evikn] Zuvédevon tav Hetdyv.

3 Awgygipion yPNUOTOOIKOVOUIKOU KIVOUVOV

3.1 MMopayovteg ypNUATOOIKOVOUIKOD KIVODVOU

H Etoipeio extibetor 6g d1dpopovg yp1LOTOOIKOVOUIKOVS KIVOOVOUG OTIMG, EVOEIKTIKG, KIVOOVOLG OyOpOg
(cuvordaypatikd kivévvo kot kivduvo emtokiov), mototikd kivdvvo kot kivéuvo pgvotomrog. Ot
xpNroTootkovopkoi Kivdvvor oyetifovral pe to mopaKaT® YPTLOTOOIKOVOUKE HECH: EUTOPIKES OMALTHOEL,
tapelakd Stbéotpa kat 1odvvapa, TPounBevTés Kot AOEC voype®dcels. Ot AoYIoTIKEG apYEG OYETIKA e Ta
TAPOTAVE YPNLLOTOOIKOVOLIKG HEGH TEPLYPAPOVTOL 0T Znueinon 2.

H Swoyeipion kivddvev mopakorovdeiton omd tnv owovopukn dievbvvon g untpikng Etaipeiog EAAAKTQP
A.E. kot edwotepa and v Kevipikn Atevbovon Xpnpotootkovopkng Atoyeiptong kot SloLopedVETaL oTa
mAoicLo. 0ONYIDOV,KATEVOVVOEDY Kol KOVOVOV EYKEKPIUEVOV omtd To Al0kNTIKO ZupfodAo mov apopovv Tov
KivOLVO €MLTOKIOV, TOV TOTOTIKO KivOuvo, TN YXPNOT TOPAYDY®V KOl UN-TOPUyDY®V YPNLOTOOIKOVOUIK®Y
gpyoreimv, Kabmg kat v Ppayvrpdbeoun enévdvon tov dabecitwy.

(@) Kivovvog ayopdg
i)  Zuvadlaypatids kivouvog

H Etapeio dev elvan extebeipévn oe kwvdovovg omd Eévo vopopo. Ta meplovclokd otoygio kot ot
vroypemacelg g Etaipeiag &xovv apyikd avayvopiotei o€ Evpd, mov givar to Agttovpykd g vopuspa. O
GUVOALOYLATIKOG KivOuVog Ba TpoKkOyeL evOEXOEVOG OO LEALOVTIKES EUTOPIKES GUVOAAAYEG.

i) Kivévvog tapslokdv podv Kot Kivduvog petafoldv eddoyng a&iog Adym petaforng tmv enttokiov

H Etapeia éxet 610 gvepyntcd g €vioka ototyeio mov mepthapfdvoovy katabéoelg oyems. H Etapeia ivon
extebelllévn oe SLOKLUAVOELS TOV EMTOKIOV OV EMIKPATOLV OTNV Ooyopd kol to omoio emnpedlovv
XPNHOTOOKOVOKT TNG BEom KaBMG Kot TIg TAREIOKES TG POES.

H doiknon g Etaipeiog maparxorovdel cuotnpotikd kot o€ cuveyn Béon Tig S1aKVUAVOELS TOV ETITOKI®MVY Kot
a&oloyel MV avaykn AMymng oxetikdv 0écemv yioo MV avtioTdbuion TV Kvdiveov epdcov avtoi kpivovtot
ONUOVTIKOL.

®) Ihorwtikog kivévvog

Movadikog nehdg tng Etapeiog ivar to AATHE. Avvntikdg motmtikog Kivouvog vidpyetl ot dtabécipia
KOL TOUELOKO 1GOOVVOUO KOl OTIS OTOITNOELS. LTI TEPITTOGELS AVTEG, O KivOuvog umopel va Tpokdyel amod
adLVOUIO TOL OVTIGVUBOAAOIEVOD VO AVTOTOKPLOEL OTIG VITOYPEMOELS TOV TTPog TNV Etapeia.

) Kivdvvog pevotdtyrag

I ) Sayeipion tov Kwvddvov pevotodttag, n Etarpeio mpodmoroyilet kot mapakorovdel Tig ypnLotopois e
Kol eEvepYel KOTAAANAQ MGTE VO VILAPYOVY PEVOTA S100EGIO KO U1 YPNOILOTOMUEVE TPATELIKA TIOTMTIKA
opw. O xivdvvog pevotdotTog dtotnpeitor o yopunAd emimeda, HePUVOVTAS Yo €MOPKN Slabéoio Kot
MGTOTIKA Op1aL.

H pevotomta g Etaipeiog mtapakorovbeital and t Aloiknomn o€ TaKTd poviKd S10GTH AT

9) Aoizoi Kivovvoi— npoobeteg popoloyixes emPapivvoeis

Ta mponyovpeva €t t0 EAANvikd Anpocio eméfolde EKTOKTEG (QPOPOAOYIKEG ELGQOPEG OV EMNPENCAV
onuavtikd ta amotelécparta g Etaipeiog. Bdoel tov N. 4093/201ZmPAnOnke éktaxtn €1690opd 6Tov KOKAO
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

EPYOCIDV TMV ETOIPEI®V TOV OPOCTNPLOTOOVVIOL OTNV TOpUy®myn MNAEKTPIKNG evépyelag ond AIIE mov
emPapove ta omoteléopata g Etaipeiog yua tig yprosig 2012 & 2013 ¢nueimon 20). Agdopévig g
TPEYOVGOG OMUOGIOVOUIKNG Béomg Tov EAAnvikov Anpociov, mpdcobeto @oporoywd pétpo pmopesi vo
enPAn0ovv, Tov o propovcaV Vo ETNPEAGOLY APVNTIKA TN XpnLatookovopkn 0éon g Etapeiag.

3.2  Awyeipion Keparaiov

H Swyeipion tov kepaioiov yivetow omd tnv owovopkn dievbuvorn kot otoyedel ot SacPEAion NG
ovveylopevng dpactpotrog g Etatpeiog, v enitenén tov avantvlokdv e oxediov e cuvivacuo Le
TNV MOTOANTTIKY TNG IKAVOTNTA.

Mo v agidynon g motonmtikng wavotntog g Etoupeiog Oa mpémer va a&roroyeitar o Kabapdg
Aavelopog (frot, GuvolMkég pokpompdOecpes Kot Ppayvmpofecues VIToyPE®OELG TPOG TPAmELES peiov Tapelakd
dwbéopa kat 1wodbvapa), epdcov 1 Etaipeia £xel daveta.

3.3 IIpocowopiopds TV 0Ady®V a&L®V

Ta ypNUOTOOIKOVOUIKG GTOLEI TTOL OMOTIUAVIOL G €0Aoyn a&io KOTO TNV MUEPOUNVIK GOAOYICLOV
KOTATAGGOVTOL 6T TAPAKATO ETIMEdD, AVAAOYA LLE TOV TPOTO TPOGIOPIGHOD TNG EVA0YNS a&iag Tovg:

-Eninedo 1: ywo otoyeio mov eivar Sloampaypotedoia 6€ evepyd ayopd Kot Tov omoimv 1 €dhoyn aéio
npoodiopiletor amd Tig Tipég ayopds (LN TPOCAPUOGUEVES) OHOI®Y GTOLYEIDV.

-Eninedo 2: yio otoyeio tov omoimv M edAoyn o&ia mpoodiopiletoan amd mapdyovieg mov oyetilovior pe
dedopéva g ayopd, gite dueca (Tipé) ite éppeoa (Tapdywyo TdV).

-Eninedo 3: yw otoyeio twv omoiwv 1 €ddoyn a&ia dev mpocdiopiletar pe mapatnpnoels omd v ayopd, Topd
Baociletol kKuping 68 E0COTEPIKES EXTYUNOELS.

Ytov axdAovbo mivoko TopovcldleTorl po cOYKPLoT, TOV AOYIOTIKGOV a&ldV TOV YPNIOTOOIKOVOUIK®OV
ototyeiov g Etaipeiog mov dtokpatovvial 6To anocPesévo KOGTOG Kol TV EDA0YOV a&LdV TOVS:

Aoyrotiki) aia Evloyn oéia
2013 2012 2013 2012
XPNIOTOOIKOVOHIKG TTEPLOVGLUKG GTOLY LN
TTeldteg 203.408 248.367 203.408 248.367
Topelokd d100€o1pio Kot 1odOvoLe 299.819 103.379 299.819 103.379
XPNIOTOOIKOVOUIKEG VITOYPEDGELS
[TpounBevtég 15.757 9.586 15.757 9.586

H gvioyn o&ia tov Topelok®v Stfeciptov Kot 160dHvVapmy, ToV TEAUTOV, Kol TOV Tpoundeutdv npoceyyilet
TIG AOY1oTIKES TOVG 0&ies.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS OLOIKIGEMG

O1 €T101EC OIKOVOUIKES KOTOOTACELS KOOMS KOl Ol OTUEIDCELS KOl OVAPOPES TTOV TIG GLVOSEVOVY EVOEYETAL VAL
EUTEPIEYOVV OPIGUEVEG VTTOBEGELG KOl VTOAOYIGLOVS TOV AVAPEPOVTOL GE LEALOVTIKA YEYOVATO GE GYECT LUE TIG
€PYAOIEG, TNV AVATTLEN Kot TIG OKOVOpKES emdooelg g Etaipeiac. [Tapd to yeyovog 01t avtég o1 vmobéoeig
kot vwoAoywopoi Pacifoviar onv KoAvTepn dvvorn yvoon g Atoiknong g Etaipeiog oe oyéon pe 1ig
TPEYOVGEG CLUVONKES KOl EVEPYELES, TA TPOYLOTIKA OTOTEAEGLLOTO LITOPEL TEMKE VO SLAPEPOVY ad AVTOVS TOVG
VIOAOYIGHOVG Kot TIG vrobéoelg mov &yovv Anebel vmdyn kotd T oOVTaEn TOV ETNCLOV OIKOVOUIK®OV
kataotdoewv g Etapeios.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

Ol eKkTUNoElg KOl TAPAdOYEG TOL EVEXOLV ONUOVIIKO KIVOUVO VO TPOKOAECOVV HEALOVTIKA OVLGLDOELS
TPOCAPUOYES OTIG AOYIOTIKES 0ELES TV TEPLOVGLUKMDV GTOLYEIMV KOl TV VIOYPEDGEWDV EXOVV MG EENG:

(i)

(ii)

Dopog e100dMpaTOC

Amatteitan kpion yio Tov Tpocdloptopd g TPOPAEYNS Yo POPO EIGOONUOTOG. YTAPYOUV TOAAEG
GLVOALOYEG KOl DTOAOYIGHOL Y10 TOVG 0TOIOVG O TEAIKOG TPOGOIOPIGUOS TOL POPOV givar aféPaiog.
Edv 10 tehkd omoTEAEGHO TOV (QOPOAOYIKOL €AEYYOVL E€ival SLOPOPETIKO Omd TO  APYIKDG
avayvoplebév, n dtapopd o emnpedoet Tov Opo £1000MUOTOG KoL TNV TPOPAEYN Yo avafarddpevn
@oporoyia g meptddov.

Extipmon g o@éiung {ong Kot VITOAELHOTIKNG 0El0G TEPLOVCLUKAOY GTOLYELDV

Amotteiton kpion yio Tov TPoodopopd e O@EAUNS Cong kabdg Kot TS VToAspaTikng atlog
TOV EVOOUOTOV Toyiov Kafdg Kol ToV QUAOV TEPLOVGLUK®Y GTOLEI®V To, omoia avayvopilovtol
glte péow amoOKTNONG TOVG gite HEC® cuvevdoeV entyelpnocwy. H ektiunon mg oeéiung (ong
€vOg mepLovolokoy ototyeiov givarl Bépa kpiong, mov Pacileton oty gunepia g Etoupeiog omd
opola meplovctakd otoryeio. H vmoAeypatiky adio kot m oeéhun {on &vog meplovclokon
otolyeiov emaveetaloviatl ToVAdyIoTOV o€ €TNola Bacn Aappdvovtog vadyn ta véa dedopuéva Kot
TG EKAGTOTE GLVONKEG TNG AYOPUS.

5 Evoopoateg Akivntomomosig
Mny/xog "Emumha ko
Eéomlopos  eEaptipoto Xvvoro
1 Tavovapiov 2012 1.315.095 14.274 1.329.369
31 Askepfpiov 2012 1.315.095 14.274 1.329.369
1 Tavovapiov 2013 1.315.095 14.274 1.329.369
Ipocbnkeg extog and leasing 22.750 - 22.750
31 Aekepppiov 2013 1.337.845 14.274 1.352.119
2V06060pPEVPEVES 0mooPEécerg
1 Iavovapiov 2012 (626.292) (7.346) (633.639)
AmocBécelg meplodov (66.597) (1.630) (68.227)
31 Askepppiov 2012 (692.889) (8.976) (701.865)
1 Iavovapiov 2013 (692.889) (8.976) (701.865)
AmocBéoeig meplodov (66.927) (1.630) (68.557)
31 AgkgpPpiov 2013 (759.816) (10.606) (770.422)

Avomoopeotn adia otig 31
Agkepppiov 2012 622.206 5.298 627.504

Avomocpeotn adia otig 31

Agkepppiov 2013 578.030 3.668 581.697

210 TAY10 08V VTLAPYOVY EUTPAYUOTO BApT).
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

6 IehaTeg KOl AOWTES OTONTI|GELS
31-Aek-13 31-Agk-12

TTeldteg 233.408 248.367
Meiov:IIpofréyers amopgioong (30.000) -
KabBapéc amartmoeig mehotdv 203.408 248.367
Aouég ATotioelg 40.101 51.045
Meiov:IIpopréyeic amopeioong Aotmdv
ATOITHCE®V (36.097) -
Xvvoro 207.412 299.413
Mn KvKAOQOPOVV EVEPYNTIKO - 36.097
Kvuxkhopopolv gvepyntikd 207.412 263.316
207.412 299.413

O Aoyaproopdg «Aomég anotnoeig» apopd «Ipokataporéc og Mpoundevtéc/IhictwTég.

H avdivon evnlikioong tov vroloinov Iehotav otig 31 Askepfpiov 2013&xet og e€nc:

31-Aek-13 31Aek-12
Aev givan o kaBvotépnon Kkat dev givat

QTOLEIOUEVOL 98.301 244.369
Eivar og koBvotépnon aArd dev givor
OTTOUELOUEVOL
3-6 unveg 106.311 -
6 unveg — 1étog 24.797 -
2-3ém 3.998 3.998
233.408 248.367
Meiov: [IpoPAéyelg amopeimong (30.000) -
KoBapég anorioeig nelatdv 203.408 248.367

H petafoin oty mpofreyn anopeimdons TV OnoTNoemy TEAATOV Tapovctdletal 6Tov akdlovbo mivaioa:

Ynororo 1 Iavovapiov 2012 -
Ynolorro 31 Agkepfpiov 2012 -

TIpoPreyn amopeinong 30.000
Ynororwo 31 Askepppiov 2013 30.000

H wpofreyn oanopeimong TV omoitHoe®V TEAOTOV GYNUOTIOTNKE GTO TAAIGLO. TOL o)ediov VOHOVL Tov
kotorédnke v 7/3/2014 yuwo. dwaPovrievon (BA. onu. 21), 6mov mpoPrémer petald GAA@V TNV ékdoom
TOTOTIKOD TOAOYIOV €Ml TOV KOKAOL gpyacidv g xpnong 2013.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

H petafoin oy mpofreyn anopelmons Tov AO®OV anoTnoemy Tepovstdletat 6Tov okolovbo wivako:

Ynororwo 1 Iavovapiov 2012 -
Ynérouwo 31 Askepfpiov 2012 -

TIpoPreyn amopeinong 36.097
Ynohorwro 31 Agkepfpiov 2013 36.097

To 6UVOLO TOV AOITAOV OTOUTNCEDV EiVaL GE EVPD.

7 Taperwokd owedEopno Kot 16000vapo,

31-Acgk-13 31Asgk-12

AwBéoa 6to TopEio 282 948
KoataBéoeig dyemg 299.537 102.431
Xvolro 299.819 103.379

To ovvolo tov tapelakdv dabeoipomv kot wwodvvipmv e Etaipeiag eivar og gupo.

O axdrovbog mivakog anetkovilel 10 T0000TA KaTAOEGEDY vl KAGON TGTOANTTIKNG agloAdynong and v
etaupeio Standard & Poor (S&P).

0600670 KOTOOECEMY OYE®S

Rating

XPNUATOTLOTOTIKOD 31-Aek-13 31Agk-12
Idpoporog (S&P)

CcCC 100,0% 100,0%
YXYNOAO 100,0% 100,0%

H eppavildpevn ovvepyosio pe TotoTKE WpOLATO YOUNAOTEPNG TIGTOANTTIKNG a&oAdYNoNG opeileTal otV
VroBadLon TG MOTOANTTIKNG AEWAGYNONG EAMANVIKOV Tpameldv Adym G kpiong xpéovg mov avtipetmmilel
n EAAGSa.
8 MeToyiké ke@aroro

AprOpog MeToyiko

RETOYDOV KEPALULO0 20vVoro
1 Tavovapiov 2012 14.451 424.137 424.137
31 Askepfpiov 2012 14.451 424.137 424.137
1 Iavovapiov 2013 14.451 424.137 424.137
31 Askepfpiov 2013 14.451 424.137 424.137

¥ ypnon 2013 to petoyikd keedloo g Etoupeiog dev petaPAndnke. Avépyetor oe gvpm 424.137
Swpovpevo o 14.451kovég OVOUOGTIKEG HETOYES, ovopaoTikng agiag 29,35gvpm 1 kabe pia.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

9 AmoOgpoTikd

TakTiké
omofgpatikd  XOvoro

1 Tavovapiov 2012 37.785 37.785
Metagopd oo T, OTOTEAEGLLOTO 8.027 8.027
31 Askepfpiov 2012 45.812 45.812
1 Tavovapiov 2013 45.812 45.812
Metagopd omd To 0mOTEAEGHOTA 2.576 2.576
31 Aekgpfpiov 2013 48.388 48.388

Toktikd amofepatikd

Ao g dwrtdéerc tov Gpbpov 44 ko 45 tov kwd, N. 2190/1920pvbuiletor 0 oynuoTIoNOG Kot 1
ypnoonoinon tov toktikod omobepatikod g e€ng: To 5% tovAdyiotov TV mpaypoTik®V (AoyloTIKdV)
KaBopdv KePIDV KAOE YPCEDS KPUTEITAL, VTOYPEMTIKA, Y10 GYNUATIGUO TUKTIKOD amofeplatikon, péypig 6Tov
TO GLGOMPELVUEVO OGO TOV TOKTIKOV omobepaticod yivel TovAdylotov ico pe to 1/3 tov OvopaoTIKOD
petoykod kepaaiov. To taktikd omobepotikd pmopel va ypnoiponomdel yioo kéAvoyn {nuav petd and

amogacn ¢ Taxtikng Fevikng Zuvédevong tov HETOX@V, KoL OG EK TOVTOV dgv UTopel va ypnoyLomomel yio
0TO10ONTOTE GALO AOYO.

10 IIpopun0evtéic Ko LOVTES VTOYPEDGELS

31-Aek-13 31-Aek-12
TIpounBevtéc 15.757 9.586
Agdovievpéva ££oda 3.000 3.000
Acopolotikol opyovicpol kot Aowrol
@opol tékn 3.669 5.613
Aowmég VITOYPEDCELS 2.407 11.438
2HVOLO VTIOYPEDCEMV - Zuvdedepéva
uépn - 726
Yivoro 24.833 30.363
Bpoayvrpdbeoyieg 24.833 30.363
Yovolo 24.833 30.363

O Loyoploopdc «Aotmég voypedoels» apopd Yroyxpéwon and picbmon aypotepayiov.

To ohvoro TV TPOUNBELTAOV Kot LoDV VITOYPEDCEMV EIVAL GE EVPD.

11  Avofairopevny goporoyio

Ot avooArOpEVES POPOLOYIKES AOLTICELS KOl VIOYPEMCELS supymeilovtal dtav vdpyel EQaPULOGULO VOLIKO
Swoimpo vo copyneobodv ot TPEYOVGEG POPOLOYIKES OMOLTHGES £VAVTL TOV TPEYOVCAOV (POPOAOYIKAOV
VIOYPEMCEMV Kol OTAV 01 avaPaAAOUEVOL POPOL E1GOINUATOG apopovy otny idto goporoywkn opyf. Ta
GUUYNPICUEVO TOGH ETVOL TO TAPOUKATO:

31-Aek-13 31-Aek-12
Avafalhopeves QoporoYIKEG VITOYPEDGELS: 34.764 30.873
34.764 30.873
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

H ovvolkn petafoln otov avaPailopevo eOpo E1GO0MUOTOS EIval 1] TAPUKATO:

31-Aek-13 31Asgk-12

Ynohorwo apyns ypiong 30.783 31.352
Xpéwon / (nictwon) katdotoong

anoteleopdtov (Enu. 16) 3.891 (479)
Ynolouro Téhovg (piiong 34.764 30.873

Ot petaforés ot avoBariOpeves POPOAOYIKESG OTOITNOELS KOl VIOYPEMCELS KATA TNV StpKeLo TG XPNONG
Xopig vo Aapfdvetol vTOYN 0 CLUYNPIOHOG TOV LIOAOIT@V evtOg TG 010G POPOAOYIKNG apyng €ivar ot
TOPAKATO:

Avafarlopeves @OPOLOYIKES VTOYPEDGELS:

AwgopeTikég
POPOLOYIKES
amocfeoerg Sovolo
1 Tavovaepiov 2012 48.352 48.352
Xpéwon/ (nictwon) otnv katdotoon
AMOTELECUATOV 4.623 4.623
31 Askepppiov 2012 52.976 52.976
1 Iavovapiov 2013 52.976 52.976
Xpéwon/ (nictwon) otnv katdotoon
AMOTELECUOTOV 30.609 30.609
31 Aekepppiov 2013 83.585 83.585
AvoParrLOpPEVES POPOLOYIKES UMOLTI|CELS:
Awog@opeTikég

Hpopréyerg ©oporoYIKES

OTTULTI|CEDV omooPéosrg Xovoro
1 TIavovapiov 2012 - 17.000 17.000
(Xpéwon)/ nictwon oy Katdotaon
OTOTEAECULATMV - 5.102 5.102
31 Aekepppiov 2012 . 22.102 22.102
1 TIavovapiov 2013 - 22.102 22.102
(Xpéwon)/ mictwon oty katdotoon
OTOTEAECULATMV 7.800 18.918 26.718
31 Aekepppiov 2013 7.800 41.021 48.821
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AIOAIKH KAPITAXTONIOY A.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn

[Ipdtumo Xpnpatookovopkng Avapopds
vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

12  TIpoPréyerg

poPreyn
Y
OVELEYKTEG
POPOLOYIKE,
xPNoES XHvoro
1 TIavovapiov 2012 - -
31 Askepppiov 2012 - -
1 Iavovapiov 2013 - -
[Tpdobeteg mpoPréyerg xpriong 25.000 25.000
31 Aekepppiov 2013 25.000 25.000
Avéloon ovvohikéy 31-Aex-13 31Aex-12
npoPréyewv:
Moxpompdfeoyieg 25.000 25.000
Xvvoro 25.000 25.000
13 Emyopnyniosig
31-Aek-13 31Aek-12

v apyn ™S LPRoNs 211.401 234.489
Metapopd oTo amoTEAEGLOTA
ot Aowd éc0da-£E0da (-) (23.089) (23.089)
Y10 T$hOG TNG APNONS 188.312 211.401

To ovvolo tv emyyopnynoewv agopd ciompaybeioeg emyopnynoslg amd to EITAN ywo v kotoackevy
Awohikov Ilapkov wydog 1,2 MW oto Aqpo Kapdotov vopov EvPoicg. To mococtd tng emyyopnynong
amoteAel 10 30% 10V TPOHTOLOYIGOD TG EXEVOVONG.

14 Xpnuatoowkovopika £6060/(££060) —kaOapd

'E&oda toKmV
- Aowmd ypnpatooucovopkd £Eoda

"Ecoda toxkmv
-'Ecoda toxmv

Xpnpartoowovopikd é60da/(£€0da)
—kaBapa

1-Iav. é¢mg 11av. fog
31-Agk-13 31-Agk-12
(93) (29)
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

15 ’E&oda avd katnyopia

1-Iav. é0g 31-Aek-13 Hav. éog 31-Agk-12
Kéotog "E&oda Kéotog "Eoda
nToM0éviov  doiknong Xvvoro nToM0évtov  dwoiknong Xvvoro
AmocBéoelg evodpotmv
nayiov 66.927 1.630 68.557 66.597 1.630 68.227
"E&oda emid10pbmwong Kot
GUVTNPNONG EVODOUATOV
nayiov 30.966 - 30.966 38.383 - 38.383
Evoikio Aetrtovpyikaov
ebmoewnv 1.519 - 1.519 1.524 - 1.524
Topoyég Tpitv 12.337 - 12.337 5.026 - 5.026
ApoBéc tpitmv 10.050 4.705 14.755 21.466 4.834 26.299
Aowmd 15.077 2.509 17.586 16.348 3.781 20.129
YHvolo 136.876 8.844 145.720 149.343 10.245 159.588

16 ®opog 16001 paTOS

Y1ig 23.07.2013eoniotnke 0 vEog poporoykog vopog 4172/23.07.20130 véog vopog dotnpei tig oAloyég
nov BeomioTnkav pe 1o oporoykd vopo 4110/23.01.20180upwva pe Tov 0moio 0 GLVIEAEGTNG POPOrOYInG
€1G00NLOTOC VOLUK®OY Tpocdnmv opiletor ato 26% yio t xpnon 2013 kot peTd, Kol O TOPUKPOTOVUEVOS
0Opog pepopdtav mov gykpivovrol petd v 1 Ilavovapiov 2014 o0piletan oe 10%.H apvntikni enidpaor amd
TOV ENOVOTOAOYICUO TV avafaildopevav eopmv yio tv Etapeio 610 popo eicodnpatog g Katdotaong
QOTEAECUATOV ATEIKOVILETOL GTOV TAPAKAT® TIVOKOL:

1-lav. éog  l-lav. éog
31-Aek-13  31-Aek-12

Dopoc ypong 74.044 42.540
AvapoAilopevog eOpoc AOY® HeTaPoANG POPOLOYIKOD

ocuvvteleot and 20%ce 26% 9.262 -

AvafoAilopevog eopog (5.371) (479)
Xovoro 77.935 42.061

T gpon 2011 kon gvtevbev, ot EAAnvikéc Avavopeg Etoupieg kon ou Etanpeieg Tepropiopévng Evbovng
OV Ol ETNOIEG OKOVOUIKEG TOVG KOTOOGTAGELS EAEYYOVTIOL VTOYPEDTIKG OO TOVG VOUHOVG EAEYKTEG,
vroypeovvtat va Adppdvoov «Etioio ITictomomtikd» mov mpoPiénetor oty mwap. S tov dpbpov 82 tov
N.2238/1994 10 omnoio ekdideton PeTd omd Poporoykd EAeyy0 Tov dievepyeitarl and tov 610 Noppo Eleykrn
N eleykTkd ypoeelo oV eAEYXEL TIC E€TNOLEG OWKOVOMKEG Kataotdoelg. Kotomwv olokAipwong tov
Poporoykov eléyyov, o Nopog Eheyktig 1 eleyktikd ypapeio ekdidetl oty gtatpeio «ExBeon Doporoyikng
SOUUOpPmoNG» Kot ot cuvéxeln o Nopog Eleyktig 1 eheyktikd ypageio v vmoPaiel nAeKTpoviKG GTO
Yrovpyeio Oovopkadv 1o apydtepo €viog déka NUEPDV Omd TNV KOTAANKTIKY MUEPOUNVIN €YKPIONG TOV
OIKOVOUIK®MV KOTOOTAGEWV TNG eToupeiag amd tn ['evikn Zuvédevon tov Metoywv. To Yrovpyeio Okovopukmv
Ba emAéEet delypo eTapeldv TovAdYIeTOV NG TAENG Tov 9% Y. POPOLOYIKO EMAVELEYXO OO TIC APUOSIEG
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

eleykTikég vnpeoieg tov Ymovpyeiov. O €reyyog awtds Ba mpémet va oAokAnpwbei e dtdotnpa Oyt apyodTepo
TOV OEKOOKT® UNvev amd v nmuepounvio vroPfoing g «ExkBeong Dopoloyikig Zuppopemonc» o1o
Yrovpyeio Oovoputkav.

O @0Opog emi TOV KEPODY TPO POP®V NG eTaupeiog dtapépetl and 10 BewpnTKd 10 TO 0Moio Ba mpoékumte av
APNOYOTOL0VGALE TOV HEGO OTAOKO POPOLOYIKO GUVTEAEGTH TNG YDPOG TPOEAEVGNG TNG ETALPiNG, G e&NG:

1-Iav. ¢og  1-lav. fog
31-Aek-13  31-Agk-12

AoYI6TIKG KEPON TPO POPOV 129.445 202.599
DOpog VIOLOYIGLEVOS e BAOT 16YVOVTEG POPOAOYIKODG

OGLVTEAEOTEG Y10 TOL KEPON 33.656 40.520
Avopopoacelg

'E&€od0. Ttov SV EKTMTOVY Y10 POPOAOYIKOVG GKOTTOVG 10.301 881
DHpot TpoNYOLHEVOVY YPICEMV Kot AoTol pOpoL (284) 660

[Ip6Preyn @dpov 25.000 -

Enidpaomn aAroyng poporoyikod cuvterestn 9.262 -

Dépor 77.935 42.061

O péoog poporoyikds ovvieheotig g Etapeiog yia 1o 2013 givar 26,00% (2012: 20,00%mvd o péoog
otabpiKds poporoyikdg cuviedeotig eivar 60,21% (2012: 20,76%).

H Etapeia éxel oynuotioet cuvolkd tpdPreyn yio v avéreykt goporoyikd xpron 20107oco Hyovs gvpd
25.000.

17 Aowrd é60da / £€0da.

1-Iav. é¢mg 11av. {og

31-Aek-13 31-Aek-12
Amocféceig AneBelcdv emtyopnyioemv 23.089 23.089
[TpoPréyerg amopeimong arartioewv (-) (66.097) -
"Extoxtn e16popd otov kOKA0 epyoaciov AIIE
(N.4093/2012) (-) (35.485) (21.085)
Aowurd Képdn / (Znpieg) (1.103) (2.432)
Xovoro (79.597) (428)

18 Evdgyopeveg vmoype®oseig

H Etaipeia éxetr evdeydpeveg voxpedoels o€ oyéon pe tpancleg, Aomég yyvhoelg Kot Al Bépata mov
TPOKVITOLV OTO TANicL TNG SLVABOLG dpPacTNPOTNTOG TNG. A&V OVOUEVETOL VO TPOKLWYOLV OVGCLDOELS
emPapOvoelg and TIC EVOEYOUEVES VITOYPEDCELS.

H Etoupeia éxet poporoyikd avéreyktn tn xprion 2010, eréyybnke @oporoyikd Bdoet tov N.2238/199410, Tig
yxpnoelg 2011kon 2012k hofie moTomOMTIKO POporoyIKNS cLuppdpewong and Ty PricewaterhouseCoopers
A.E. yopic mpocappoyéc 66ov apopd 10 ££000 @OPOL Kol TNV oavTioTolyn TPOPAEYN GOPov, OO aVTA
amelkovilovtal oTIg €TNO1EG 01KOVOIKES KaTaoTdoglg Tov 2011 kot 2012.Tw ) xprion 20130 @oporoyikdc
éheyyog g etoupeiog, HON devepyeiton and v PricewaterhouseCoopersE. Katd v ohokAfpmon tov
POoporoyIKOV €AEyyov, M dloiknon ™¢ Etapeiog dev avopével vo TpoKOWOLV GNUOVTIKEG (POPOAOYIKES
VIOYPEDGELG TEPAV OO CVTEC TOV KATAYM®PNOMKAV KoL TOL OEOVILOVTOL OTIC OIKOVOUIKEG KOTOOTUGELS.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[Ipdtumo Xpnpatookovopkng Avapopds

vio T xpfon mov édnée 31 Aekepfpiov 2013

(Mocd og evpd)

2ougavo, pe tn oxetikn vouobeoia, n owovouikn yprion 201200 wpénet vo Bempeital oploTikn Yo 6Komwovg
POPOLOYIKOV €AEYYOL LeTd omd OeKookT® pnveg omd v vmofoAn; g «EkBeong Doporoyikng
Soppopeoone» mpog 10 Ymovpyeio Owovopwkadv. Mg Baon v oamdéeacn IMOA 1236/18.10.2013to0v
Ymovpyeiov Okovouikdv, n oikovouikny yprion 20110a Bewpndei opiotikn tnv 30" Axpikiov 2014.

19 Xvvarrayéic e Etapeiog pe cvvoedepéva pépn

YovaAdayég g Etarpeiog pe ovvdedepéva pépn (oopemva pe 1o AAIT 24) dev voiotavtot yio ) xprion 2013.
To vmdrhowmo TtV vIoypedoewv otn ANEN g xpnong 2012 mov éyovv mpokOYeEL and GUVOALAYEG LE To
ovvdedepéva pépn ovppova pe 1o AAIL 24 avépyeton oe gupd 726. Emmpocheta, to mocd tav £06dmv
c@pevTIKd amd v évapén g xpnong 2012avépyetar o vpd 2.360.

20 Aowég onperdosig

- Agv vmapyovv emidikeg 1 VO dotnoio S1POoPES, KOG Kot EKKPENEIS ATOPACELS SIKAGTIKAOV 1] SLOUTNTIKMV
opyévev TOV EVOEYETAL VO €(OVV GNUOVTIKY EMIMTOGCY OTNV OIKOVOWMIKY Kotdotacn 1M Aettovpyia g
Etoupeiag.

- Aev anacyoAndnke Tpoconikd oty Etaipeia katd tig yprioeig 2013-2012.

- H Etapeio vmoypeovtol katd tnv GoKNon TOV OpacTnploTitOv TNng, Y. TiG omoieg £xel AdPel ddewn
mapayoyne, va tnpel toug Kavoveg Acpadeiog mov Exovv ekdobel kot vo tnpel Toug mepifailovtikodg dpovg
oV gival &V EQUPUOY KATA TO XPOVO 16YVOG TNG GOEL0G TOPAY®YNG, COUPOVO LE TOVG TVYXOV OPOLG OV
evogyopévmg BEtouv ot appodieg apyéc, €WKOTEPO, O€, Ol 0éplol pvmol o TPEMEL VO, IKOVOTOOVV TIG
anortioes g 2001/80EK g EE kat g ioyvovcag vopobesiog.

- Topupova pe to v. 4093/2012nm0v agopd otnv <Eykpion MeconpdBeopov IMhaisiov Anpociovopikng
Zrpotnywng 2013-2016 Eneiyovia Métpa Epappoyng tov v. 4046/2012%on tov MecsonpdBeopov IThoiciov
Anuoctovopkng Zrpatyikng 2013-2016», emPdidietor €ktaktn €W0IKN  €16Q0pA oAANAEYYONG GTOVG
mapay®Yous NAekTpikng evépyetag amd otabuovg AITIE kot TZHOY A, n onoia vroAoyileton ent Tov Tiunpotog
TOV TOACE®V NAEKTPIKNG EVEPYELNS TOV AapPdvovy ydpa katd 1o ¥povikd didotnue and 1.7.2012¢wc kot
30.6.2014kat agopd 6Tovg Aertovpyobvieg oTofpovg, Kabdg Kot 660ve oTafoVG €000V GE JOKIHLUGTIKY|
Aertovpyio 1} evepyomomnBei n ocdvdeon tovg epeéng. H edkn eilopopd arAnAeyydng mov agpopd v Etoupeia,
vroloyiletol g ekaTooTIONO TOGOGTO €mi Tov, Tpo DITA, TIUALOTOG TOANONG NAEKTPIKNIG EVEPYELNG, KOL
avépyetor oe 25% vy 100G Q@OTOPOATOIKOVG oTaBHOVC mov TEOMKAV o€ SOKWOoTIKN Agltovpyion 1
gvepyomoinke 1 ovvdeon tovg émg 31.12.2011kon oe 10% yio tovg Aowmode otabuovg AIIE kat tovg
otofpovg ZHOYA. TNa v Etapeio 1 ev Adym e16popd yio tn yprion 2013 avépyetat oe mocd gupd 35.485
(yw v mepiodo 1.7.2012-31.12.201&vipyeton o€ 066 evpd 21.085)kon peidvel 166moco To, kKabapd kéEpdn

xpNonG.

- Ot ovvolikég apoBés tov voppov sieyktdv g Etapeiog yio tov vmoyxpemtikd €leyyo tov €Tioi@v
OIKOVOLIK®V KOTAGTAGCEDV Y10, TO 0tkovopko étog 2013avépyovtar og gvpd 3.000 (2012: 3.000).
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21 Teyovéta petd TV nuepounvic 16oLoYLGHOY

Tnv 15/1/2014ue andeaon £KTOKTNG AVTOKANTNG YEVIKNAG GUVEAELGTG OTOPacicOnKe 1 dlovour 10600 EVPD
155.204ct00g petdyong K TV POPOAOYTUEVOV KEPODV TPONYOVUEVAOV XPTCEWDV.

Tnv 7/3/2014 katoténke ywo Sofodrevon, oyédio vopov yio «pubuiceig y v e€vyioven tov £181koD
Aoyopracpod tov Gpbpov 40 v.2773/1999»06mov mpoPrénel petald GAAovV TV Topdtacth cupupacemv
Aertovpyiog yioo pio emmdéov Setia petd ) AAEN 000G TOVG, pHE gyyunuévn Tun didbeong 80 €/MWh kot
TPOTEPALOTNTA GTIV KATAVOUT GOPTIOL Kot TV €KO0CN TICTOTIKMV THOAOYIMV €Ml TOV KOKAOL €PYAGIOV TG
ypnong 2013.

Knood, 13Maprtiov 2014

O [TIPOEAPOX TOY O AINON 2YMBOYAOZX O YIIEY®YNOZ
AIOIKHTIKOY OIKONOMIKOQN
YYMBOYAIOY YITHPEXIQN

ANAZTAZIOX OEOAQPOX ZIETHX T'EPAZIMOX TEQPTOYAHX
KAAAITEZANTZIHXZ
AAT = 434814 AAT AE 109207 AAT AA 086054
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