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EKOEZH TOY A.Z. THE ANCNYMHZX ETAIPEIAX
ATTIKH OAOX A.E. EIII TN OIKONOMIKQN KATAXZTAZEQN
XPHZHX 2012

1. Emokonnon Apaoctnplot)tov

H Atukn 0866g A.E. (epeCris Etaipeia) OSpaoctnploroteitat oto KAAd0 1tV MAPAX®PIICE@V.
AoxoAnbnke xkatd ta &t 1996-2004 (mepiodog T1) pe 1t  peAénn, KATAOKEUD),
auvtoxpnuatodomon g EAeubepng Asw@opou EAsuocivag-Zraupou A/A Zndtov kal AUTIKIG
[Tepipeperakn)g Aew@odpou Yuntiou («Aem@opogr), duvapet tng oxeukr|g ZUuppfaong [Hapaxmpnong
mou ouvreOn kat vreypden voppa pe 1o EAAnviko Anpooto otig 23 Maiou 1996 kat kupwOnke
pe 1o N.2445/96, 0mnwg €KAOTOTE 10XUEL £QPAPHOLETAL KAl EPUNVEVUETAL KAl Ao 1o £€rog 2004
(epiodog T2) aoxoAeitatr pe tv opyaveorn, diaxeipion, Oitoiknon, Aettoupyia, avdarrtudn kat
ekpetaddevon g Aew@opou kat riepldapfavel kabe dpaoctnplotnta 1 mpdadn rat avamntudn Kade
€lboug ermXelPnolakrg Opaotnplotntag T1ou TpoPAémetal 1] MpokUIiel amnd Tt Zuppaon
Mapaxopnong. H Atukn) O60g¢ arotedei éva amd ta ouyxpnpatodotovpeva €pya oupnpadng
dnpoolou Kat 1910TIKOU TopEd.

Tnv 11 Maptiou 2000 n Etwapeia Atuikr 0Od6g AE e tv 1810tta tou Avadoxou mpoxXmpnoe oe
oupfaon Asttoupyiag KAl ouvirpnong Pe v avovuun etalpeia Atukeg Atadpopég AE, etaipeia
Aettoupylag kat ouvirpnong g EAevbepng Aewg@odpou Edeucivag - Zraupou A/A EZndtev Kat
Autikrg Tlepipeperakng Aew@opou Yuntou («Aew@odpogy) (e@elr)g 1 etapeia Asttoupyiag), pe tmv
ortoia 816pioe v etaipeia Aettoupyiag duvapetl tou apbpou 43.1.10 g ZupPaong [apaxmpnong
®G UTtePYoAdfo Tou yia 1) rapoxt) S1axXe1plotKg UITooTtpiéng Kat urnpeotwv. Katd tmyv exktédeon
TOV UINPECIOV OXETIKA Pe TV eiompadn 610diev kat v ntapddoon v 006wV 5106imVv 1 etalpeia
Agttoupyiag evepyel @G APECOG EVIOA0OOX0G OTO GvoPd KAt yia Aoyapilacpd tou Avadoxou.

Ztov 10pEa TV Mapaxeproenv 10oo 1 Atukin 06og AE oco kat n staipeia Asttoupyiag €xet
ATTOKTI)OE1 TIOAUTIH eurelpia ot H1aXeiplorn TETOIRV EPYWDV.

2. Kupla yeyovota tng xXpnong 2012

H napouvoa etrjola €kBeon 1ou Aloknuikou Zupfoudiou apopd otn Xpovikn repiodo tov dwdeka
pnvev g rKAstopevng xprjoeng 2012 (01.01-31.12.2012) kat IapeXel GUVOITTIKEG XPIIATOOKO-
VOHIKEG TIANPOPOPIES Yyld TNV OIKOVOIKI] Katdotaor Kat ta anotedéopata g Etapeiag ATTIKH
OAOY AE, rmepypa@r) @V ONPAVIIKOV YEYOVOT@V ITOU £Aafav Xopa Katd Ty IpExXouod
O1KOVOUIKI] XPI)01 Kadl TV eridpaon aut®v OTlg £Tr)01€G OIKOVOUIKEG KATAOTAOELS, IIEPLYPAPT] TOV
KUPLOTEPOV KIvOUVRV Kal afBefatotniov ywa ) xXprnon 2013 kabog kat napdbeon MoloTkou
XAPAKTIIPA OTOXEI®V KAl EKTIPLN 0V yia v e6EA8n tov dpaotnplot)wv g Etapeiag katd
xprjon 2013.

H xpovia nou nepace ftav yia to oUuvolo g eAANVIKIG olkovopiag piia akopn dUoKoAn Xpovid.
Zug eruniooelg tg O1ebvoug owkovopikng Kpiong mpootebnkav katr ot diaitepa apvnukeég
OUVONKEG NG EYXWPLAG OIKOVOPiag pe arnotéAeopa tr dnpuioupyia evog duopevoug riepiBalAioviog
oe OAOUG TOUG TOHEIS TG OIKOVOUIKIG KAl ETUXEIPNPATIKEG Spaotnplotntag otnv EAAada.

O1 nwAroeig g Etaipeiag peiwbnkav os ouykpion pe 1o 2011 oe mocooto 13,76%.



3. Metox1ko Kepalaio Attikrig OSou A.E.

Zug 13.12.2012, n TPAIIEZA TIEIPAIQY pe v aro 3.12.2012 emotodn g, evnuépwos v
Atukry 0866 A.E., ou 6uvapelr tng amo 27/07/2012 eviodng petaPBifaong meplouciarav
otoIXelwv g, tedoupevng urmo e10kn ekkabaplon, ATE owmv TPAIIEZA TIEIPAIQX, n ormoia
e€eb00n amo v Emupory Mérpwv Euyiavong tng Tpamelag tng EAAadog (Zuvedpiaon
4/27.7.2012, ®¢pa lo), n oroia dnpooieubnke oto PEK B’ 2209/27.7.2012 kat n oroia
€€eb00n Ouvapel v datd§env v apbpov 63B, 63A kat 68 tou N. 3601/2007 (PEK A’
178/2007), petaPipdodnkav ermdeypéva otoxeia tou Evepynuikou kat tou [MabBnukou ing ATE,
ownv TPATIEZA TIEIPAIQYE, petalu tov omoiov repldapfavovial Kat ot Petoxeg g Attikr 080G
A.E., o1 oroieg avnikav otnv ATE.

Me v 161a ©g ave emotodr) g, 1n TPAIIEZA TIEIPAIQY 6rjAwoe otnv Atukrn 0O86g A.E. ot
nipooxmpet, petadu dAdwv, oto aro 23.12.1999 Lupgponvo Metoxwv g Atukr) O6og A.E.

Katémyv toutou to Metoxiko KepdlAato tng etaipeiag avaivetal g KAT@Ou:

MeToX1KO

Kepalato ITocooto Agia Mstoxikou

METOXOI (ap1Opog % Kegalaiou

BETOXOV) (oe EURO)
1 | AKTQP ITAPAXQPHXEIX 1.402.084 59,24966% 102.912.965,60
2 |J & P ABAE A.E. 497.045 21,00427% 36.483.103,00
3 | TPAIIEZA TIEIPAIQY A.E. 233.817 9,88070% 17.162.167,80
4 | ETE® A.E. 232.454 9,82311% 17.062.123,60
S5 | TRANSROUTE INTERNATIONAL 1.000 0,04226% 73.400,00
Zuvolo 2.366.400 100,0000% | 173.693.760,00

4. Owkovopikég Kataotaoetig

To Alownuko ZupfouvAio g Etapeiag éxel v ) va Oéoet untoyn oag 6Aa ta &yypapa eV
Etmowwv Owovopwkev Katactdoewv tng 6éxkatng éxking Etapwkng Xprjong (01/01/2012 -
31/12/2012), ftot v Kataotaon Owovopikng ®¢ong (Ioodoyiopo), v Katdotaon ZuvoAikou
Et1o0bnpatog, v Kataotaon Metafolov 16iov Kepadaiov, tnv Katdotaon Tapeliakov Poov kat
T1§ YVROTOTTO0e1g TIou ouvodevuouv 11ig Okovopikeg Kataotaoeig tng 31ns Aekepfpiou 2012.

Ol OIKOVOUIKEG KATAOTACELS €XOUV KATAPTIOIEl oUpeova pPe  ta  Awebvry Tlpotuna
Xpnpatoowkovopkng Avagopdg (AITXA), eprdapfavopévev v Atebvov Aoyiotikev IIpotunav
(AATII), tporomol)oewv KAl SlEPUNVEIOV TTIOU £X0oUV ekd00el amd tnv Emitporu) Aleppnvelov tov
Aebvov Tlpotunewv Xpnuatoolkovouikng Avagopdg, On®g autd &£xouv ulobstnBel amd v
Euvpenaikn Eveoon, kabBwg kat ta AIIXA 1mou &xouv &kdoBei amd 1o ZupfovAio Aebvov
Aoyloukev [Ipotuniev (ZAAIT).

O1 owkovopikeg kataotaoelg s Etaipeiag ya ) xprjon rou €Ande otig 31 Aekepfpiou 2012 eivat
01 Yl €K1 OUVEXI] XPOVIA ET101EG OIKOVOUIKEG KATAOTAOELS TIOU oUPHoppavovtal pe ta AITXA.

O1 £11)01eG OIKOVOUIKEG KATAOTAOELG €XoUv KataptioBel pe Pdaon g datderg tou Kwd. N.2190/20,
ep@avifouv e pe andAutn ocagrveld TNV MPAYHATIKI] €1KOvVA NG TEPLOUOIAKNS d1dpBpwong Kat
S XPNHUATOOIKOVOUIKYG O¢ong tng Etaipiag kata v 31.12.2012.



5. Owkovopira AnoteAéopata 2012 kat IIpoontikeEg

Ta anoteAéopata yia 1o £€tog 2012 Kat ot IPOOITTIKEG yid 10 peAdov ouvowifovial ota €ng:
H xprjon 2012 eviaooetat oy [epiodo Aettoupyiag - Zuvinpnong (T2).

Ta €00b8a g Xprjong IMPOEPXOoVIal KUPIMG ard TV eKPETAAAEUON TOU AUTOKVNTOdpopou,
Aettoupyikeg P1oBwOoEeLg, A0 MOTHOTIKOUG TOKOUG TPATIE(RV KAl ATIO £008d XPEOYPAPRDV.

Ta ¢oobda ng xpriong amnd v eKPeTtdAAguon Tou autokivntodpopou epbacav ta 175.444 xuA.
Eupo évavtt 203.428 x1A. Eupoe g xprjoemg 2011.

O1 rototkoi tokot avépxoviat o 26.518 x1A. Eupo évavu 24.335 x1A. Eupo g xpriong 2011.

Ta £¢o0oda amnod Asttoupyikeg pobwoelg avepxoviatl oto roood Eupw 4.433 x1A. Eupw evavu 4.499
xtA. Eupo ya ) xprjon 2011.

Ot aroofécelg TV AUA®V TIEPIOUCIAKMV OTOIXEIDV EVEPYNTIKOU aveépxXovidl oto 1ocd Eupa
39.518 x1A. yua 10 £rog 2012 évavtt 39.364 xWA. g xprong 2011. Ot anoofBéoelg 1@V Aoutmv
nayi®v MeEPOUCIaK®V otoXelwv avepxoviat oto rocd Eupon 184 xiA. évavul 1.296 xuA. g
xpriong 2011.

H Etaipeia ouvidooel Katdotaorn OUVOAIKOU €100811atog oUp@mva He TV oroia ITPoKUITIOUV
KEPON Tpo popwv Eupn 63.933 x1A. évavil 64.359 x1A. g xpriong 2011 kat peta @opav Eupn
50.130 x1A. evavtt 48.717 x1A. ing xprjong 2011.

Ia ) xprion 2011 kat evteubev, ot EAAnvikeg Avovupes Etalpieg kat ot Etaipeieg ITeplopiopévng
EuBlvng 1ou o1 €uU)0le§ OIKOVOMIKEG TOUG KATAOTAOEIS €AELYXOVIAl UIIOXPEWTIKA Ard TOUG
VOPI0UG €AEYKTEG, UTIoXpeouvial va Aapfavouv «Etrjolo [Tiotormoinuikor mou mpofAenetatl otnv
map. S tou apbpou 82 tou N.2238/1994, 1o oroio ekdidetal PeTd ATIO POPOAOYIKO €AEYXO TTOU
Olevepyeitat ano tov 1610 Noppo EAeyktr) 1) eAeyKTiKO ypa@eio ToU eAEYXEL TIG ETL)01EG OIKOVOLIKES
Kataotaoelg. Katormyv odorAnpwong tou @opoloyikou edéyxou, o Noppiog EAeyKing 1] eAeyKTIKO
ypapeio exkdidel onv etaipeia «ExBeon dopoloyikng Zuppopeaong» Kat ot ouvexela o Noppog
EAegykng 1) eAeyRUKO ypageio tnv unofdlAet nAektpovikd oto Yroupyeio O1kovoukeVv To apyotepo
eVIOGg 8€Ka NUEPHOV ATIO TNV KATAANKTIKY NPEPOPNVIA £YKP10NG TOV OIKOVOUIK®OV KATACOTACE®V TG
etaipeiag ano 1w Tevikn Zuvédeuvon tov Metdxav. To Yroupyeio Owovopikev Oa ermAédetl detypa
ETA1PEIOV TOUAAX10TOV TG TAENG ToU 9% yla OPOAOYIKO €TAVEAEYXO AITO TIS APHOOIEG EAEYKTIKEG
unnpeoieg tou Yrioupyeiou. O €leyxog autog Oa mpemnetl va oAokAnpwOel oe draotnpa 6xX1 apyotepo
IOV 8EKAOKI® Pnvev arod v npuepopnvia urnofolng g «ExBeong Popoloyikrg Zuppop@®ongy
oto Yroupyeio O1KOVOUIKGV.

H etapeia éxer eleyxBel ard 1g @opoloyikeég apxég péxpt kat t xXpron 2009 , eAéyxOnke
popodoyika Baoet tou N.2238/94 yia ) xprjon tou 2011 rat éAdfe mMOTOTIOMNTIKO (POPOAOYIKNG
ouppopewong arto v edeykukr etalpeia  [TPAIXTOYQTEPXAOYXZKOYIIEPE AE  xopig
MPOCAPUOYEG 000V agopd 1o £§080 @opou. H avedeykin popoloyikd Xprion g eraipeiag eivat to
2010. Ot @opodoyikeg umnoxpewoelg g Etaipeiag yia 1w xprjon auvtr Ogv €xouv Kataotel
OP1OTIKEG KAl KATA OUVETIEID UTIAPXEL TO EVOEXOMEVO VA TIPOKUYPOUV EMUTPOCOETEG eTPaAPUVOELG
otav OilevepynBouv o1 oxeukol €Aeyxol ard TG @opoloyikég apxeg. Ma ) xprjon 2012 o
(POPOAOYIKOG €Aeyx0og g etalpeiag nén dievepyeitat amno v PricewaterhouseCoopers A.E. Kata
TV OAOKAT)P®OI] TOU (OPOoAoy1KoU eAeyXou, 1 d10iknon g etaipeiag dev avapével va rmpoKuYyouv
ONHUAVTIKEG QOPOAOYIKEG UTIOXPEMOELS IEPAV A0 AUTEG ITOU KATAX®POnKav kat aretkovifoviat
OTIS OIKOVOUIKEG KATAOTACELS. ZUP@P®VA HE T OXETIKY vopoBbeoia, 1 owkovouikr xprjon 2011 Ba
nipernel va Bempeital OploTiKI) Yl OKOITOUS (POPOAOYIKOU €AEYXOU HETA AIT0 OEKAOKI® HIVEG AITO
v urtoPoAr) g «ExBeong Popoloyikng Zuppop@®ong» rpog 1o Yrioupyeio O1KOVOUIK®V.



Ta i6a ke@dlaia avépxoviat oto 1mooo 1wv Eupon 543.262 xWA., eve ta tapeakda dwabéoma
avépxoviat oto 11oco 1@V Eupo 518.461 x1A. ta oroia riepldapfavouyv ta perpntd, 1g Katabioelg
oyeng, TS Ppaxunpdbeopeg pexpt 3 unveg emevbuoelg UYPNANG PEUCTONOINONG KAl XAapnlAou
plokou.

H Etapeia mpoxwpnoe péoa oto €tog 2012 oe vEeg aAyopES XPNPATOOIKOVOHUIKGOV OTOIXEIDV
(opoAoya ng Eupenaikng Tpanelag Enevduoewv) Stakpatotpevav og tn Anén, twv oroiwv n adia
mv 31.12.2012 padi pe ta u@lotapeva aro ayopég IIPONYOUHEVROV £IOV  AVEPXETAL OTO ITOCO TV
Eupw 152.945 x1A.

Yrnidpxouv dikaotikég urtobéoelg evavtiov g Etaipeiag ya atuxrnuata rnou ocuveBnkav ratd tmy
Aettoupyla tou autokivntodpopou amod etalpeieg 1 10wWwTEG. Aoyw tou ot n Etaipeia eivai
ACEAAIOPEV] €vavil ATUXNUATOV, Oev avapéverdl va IPOoKUYel ermPdpuvon aro evéexopevn
apvnukn €kPacn @V S1KAOTIKOV aro@dos®v 8101 UTdpXel ao@aAlotiki kKAaAuyn. Ot Aoirég
eribikeg 1 uno OSwaunoia Slapopeg, KABMG KAl Ol EKKPEUEIS ATIOPAOELS TOV OIKACTIK®OV 1)
SlanuKeV opydvev 8ev avapevetal va €XoUuV ONHIAVIIKY| EMMITIOO0T OV OIKOVOLKT] KATAOoTAon 1)
Aettoupyia tng etapeiag.

Exxpepetl n ekdikaon g ermPolng amnd tov Anpo Aomportupyou, tov Afjpo AXapvev, tov Arnjpo
Ave Atooiwv, Anpo Zegpupiou kat Anpo @ulng mnipog v Etaipeia agpevog pev Snpotukov teAwv
KaBap1dtntag Kal NAEKIPOPATIOPNOU KAl AQPETEPOU POPO NAEKIPOSOTOUPEVOV XOP®V yld 1A £11)
2002 ¢ng kat 2012. Ot ev Aoyw ogeldég Upoug ouvodikou Eupm 11.399 xid. oxetioviatl pe TG
eykataotaocelg g Etaipeiag otoug aviiotoxoug Arjpoug, ev toutolg, to Yroupyeio IlepifdAAovrog,
Xwpotadiag kat Anpooiov Epyov £éxel xopnyroet Befainon pe Baon v omnoia n Atukr 06og AE
Oev uneéxel unoxpeworn KatafoAng dnpotkav tedov Kabaplottag Kal eOToPRoU Kal SNPoTK®OV
POP®V NAEKTPOOOTOUPEVAV XDPROV Y1d TOV AUTOKIVITOdPOHO.

O1 mpoorttikeg yia 1o péAdov rapouctdloviatl 8iaitepa ouykpatnpeveg Kabott ekupdatat ot 1o
2013 Oa eivat pia akopn SUoKoAnN xXpovid. ZUP@ava Pe TG TIPoRALPelg pag avapéveral ot ta
€00da Kal 0 KUKAo@oplakog @optog 8a kupavBouv Alyo Xapndotepa arod autd g IIPONyoUREVNS
Xp1|01]G.

6. Aaveiopog Etatpeiag

H Etapeia péoa oto 2009 eixe ouvawer opodoyakd Odvelro mooou Eupw eikool ermta
EKATOPPUpi®V e opodoylouxoug daveiotég v ALPHA TPAIIEZA AE. pe €6pa v EAA&da
(€ 26.500.000) ka1 v ALPHA BANK LONDON LTD (€ 500.000) pe £6pa 1o Hveopévo BaoiAeto.
Exnipéowriog 1 Awaxeprotig IMAnpopov opiotnke n ALPHA TPAIIEZA A.E. To mpoiov tou
OpoAoylakou Aaveiou Ba xpnotporoinBei and v etalpeia AMTOKAEIOTIKA y1d TV ATIOITAN PG
TOU UIAPXOoVIog XPpEoug mou avédafe n etaipeia peta v anoppo@non peoa oto €tog 2008 tng
Buyatpikng g etapeiag «XTAGMOI EEYITHPETHEHE AYTOKINHTIETQN-ATTIKOI ETAG®MOI
AE» pe Sakpiuko titdo «XEA ATTIKOI XTAG®MOI AE», oupgava pe 11g datadelg tov apbpav 68
nap.2 xkat 78 tou K.N.2190/1920. Antd v anoppod@norn autr) Mpoekupav veeg Ppaxunpobeoiieg
davelakég uroxpewoetg vwoug € 27.000.000. To davelo xopnynOnke ya diaotnpa 6¢ka etmv Kat
Anyet v 31.12.2018. To OpoAoylako Adaveio draipeitat oe 270 Opodoyieg ovopaotikng aiag kat
g 6abéoewg exkaotng Opoloyiag Eupam 100.000. To ocupPfatikd €miokio 1ooutdl HE TO
KUPAVOHEVO ETTITOK1O0 1)Tol He to dBpotopa tou (i) tou ertokiou Euribor kat (ii) tou ITep1Bwpiou.
O1 16K01 10U opodoylakou daveiou kabiotaviatl AndupodOeopiol Kat anattnroi tnv teAsutaia nuépa
KAbOe nuepoAoylakou Tpiur)vou.

H Etaipeia péoa oto 2012 mpoefrn oe amominpoilrn) Ke@AAdiou Tpog TOUG OP0AOYloUXO0UG
daveloteg vyoug supw 2.400 X1A. Katdrmv toutou ot Tpeéxoucsg davelakEG UIMOXPEROELS HAG
avépxovial oe eUpw 16.200 X1A. €K TOV OIT0i®V T0 IT00O UYPoUg eupm 2.800 x1A. Ba arorAnpwdei
péoa oto £€tog 2013 kat exel KataxwpnOel wg Ppaxurnpobeoiieg UITOXPEWOETS.



Emiong mpoéPn oe amomAnpopn daveiou mpog tnv Eupenaikn Tpanela Emevdéuoewmv Uywoug
51.547 x1A. Eupo eve aviictoxa péoa oto 2011 mpoéPn oe arorAnpoprn daveiou mpog tv
Euponaikn Tparnela Enevéuoenv tyoug 43.893 x1A. Eupo.

Katormv toutou o1 1pgxouceg Havelakeg UTIOXPEDOELS PNAG aveépxovial o€ eupw 501.783 x1A. ripog
mv Euvponaikr Tpanela Emevduoewv ek tov oroiewv 1o 1mood Uwoug supn 54.947 xd. Ba
anorAnpaBel peoa oto €rog 2013 kat £xel Kataxwpndel wg Ppaxurnpobeojieg UTTOXPEWOETS.

Eva peyddo pépog tou davelopou g Etaipeiag eivar otabepou 1) meprodikd avabewpoupevou
ETIITOKIOU UPOoUG eUp® 466.628 X1A. KAl TO UTTOAOITO PEPOG KUHPAIVOHIEVOU ETTITOKIOU UYPOUS EUPQ
51.355 x1A. kat eivatl anoxrAsiotika oe Eupw. Qg ek toUtou, 0 KivOUVOG EITITOKIOU ITPOEPXETAl
Kuping and petafolrég wwv emrokiov t1ou Eupw. H Etapeia mapakodoubei diaprwg T1g TA0E1g TRV
EMITOKIOV KAB®Gg Katl 1 S1dpKela Katl ] QUOI TV XPNPATOd0TIK®OV avaykev tg. Ot arno@doeig
ya 1 dudpkela v daveimv aAdd kat ) oxéon petall KUupaivopevou Kdat otaBepol ermttokiou
Aappavovial oe pepovopevn Baon.

7. Atsikteg anodotikotntag

H Etaipeia extiBetatl oe 51A@opouUg XpNHATO0IKOVOUIKOUG K1IVvOUVOUG OTKG, eVOEIKTIKA, K1vOUvVOoUg
ayopdg, IHOIRTIKO Kivduvo, kiviuvo peuotdintag, ouvaddaypatkd kivduvo rat Kivduvo
EIMTOKIQV.

H Swaxeipion kvduvev napakodoubeital amno v okovouiKr d1ieubuvorn kat e101kOTEPA ATIO TNV
Kevipkr AteuBuvon Xpnuatooikovopikng Awaxeipiong tou Opidou EAAAKTQP AE otov oroio
avriret 1 Etapeia kat dapop@overat ota mAaiold KAvovev eYKERPIHIEVOV dATld 10 Al0KNTIKO
ZuppouAio. H Owovopikrn Aeubuvorn mpooblopifel KAl eKTPA TOUG XPIHATOO0IKOVOUIKOUG
KwwOUVOUG Og ouvepyaoia HE TIS UTMNPECieg TMOU AVUPEIRII{ouV autoug toug Kivduvoug. To
Aloknuko ZupfouAio rapéxel 0dnyieg Kat kateuBuvoelg yia v yevikr diaxeipion tou KivdUuvou
Kabwg kat e181kég 0dnyieg yia 1 daxeiplon ocUyKEKPIPEVOV KIvEUVROV OTIOG 0 Kiviuvog ermtokiou,
0 TOTOTIKOG Kivduvog, kabag kat n PBpaxurpobeopn ernevouorn tov d1abeoipov.

(a) Kivduvog ayopdg

O kivbuvog ayopdg oxeti{etal 1€ TOUG EMIXEIPNOIAKOUG TOJEIG oToUg oroioug Spactnploroleital 1
Etaipeia. Evbeiktikd, n Etapeia extiBetat oe kivduvo amnd v petaBoln g asiag tov ayopov
TOV AVIAAAGKTIK®OV KAl UAIKQV, ta oroia mpoopifovial yla v €mMOKEUI KAl CGUVINPNOLN TOU
autokwvntodpopou. Ot uninpeoieg tng Etalpeiag mapakoAouBoUv otevd TG TACEIS OTIS EMPEPOUG
ayopég OITOU aVAITTUOOETAl EIUXEPNUATIKY Opactnpotnta Kat oxediafouv evépyeleg yua v
APEOT] KAl ATIOTEAEOPATIKI] TIPOCAPHOYL] OTd ved H6e6opEva TV EMPEPOUS AYOPWV.

(B) TMotwtukog Kivobuvog

H Etaipeia dev £xel OnpavilkeEG CUYKEVIP®OELS TIOTOTIKOU KIvOUVOU amo ouvaddayeg pie meAdtes.
Exet avantuel moAttikeég, €101 @ote va dlao@aldioel 0Tl ol oUvaAAayég MPAyPAToIrolouvidl He
meddt1eg Pe emapKr) rmotoAnmukr) wavotnta. H Etaipeia exel 6iadikaoieg oote va meplopiletl v
¢kOeon o MOIETKO Kivduvo amd pepovopéva motetika 1Opupata. H Etapeia siomparttet
XPNPATIKEG EYYUTOELG 1) EYYUNTIKEG EMTIOTOAEG ATTO TOUG IMEAATEG ITOU eival PetarmAnpepng.

Auvnukog TMOTOTIKOG Kivduvog umdpxel KAt ota Owabéowa, ota tapelaka 1ocoduvapa, Tig
rataBéoelg mpobeopiag rat TG erevduoelg. LUg MEPUTIROOES AUTEG, O Kivduvog propei va
niporuyet and aduvapia tou aviloupfadldopevou va aviarokpilBei otig UIrtoxXpe®oelg ToU IIPog TV
Etaipeia.



(y) Kivduvog psuototntag

H Etaipeia d1abetel peydAn pevotdtta n oroia rmpogpxerat arno v eionpadn tov 6106iev tou
auvtokivntodpopou. Ma 1 Siaxeipton tou KvdUvVoU peuototntag, 1 eraipeia mpoUnoloyifel rat
naparoAouBel Tig XPNPATOP0ES TG Kat evepyel KAtaAAnAa wote va urdapxouv peuotd diabeoma.

(6) ZuvaAdaypatikog Kivouvog

H Etaipeia 6ev avupetonilel 1eto1o kivouvo 810t o1 ouvadAayég oe {Evo vopopa eivatl eAdxioteg
01 OIToieg KUPI®MG IIPOEPXOoVIAl ATtd TNV IAPOXT] UINPECIOV TEXVIKOV OUNBOUA®V avapopikd e 1o
TEXVIKO £pYO.

() Kivduvog emitokiou

Avagopikd pe TG pakpornpdBeopeg davelakeg umoxpewoelg, 1 Aloiknon 1wg Etaipeiag
naparoAouBel ocuotnuATIKA KAl o ouvexn) Bdon tig dlakupavoelg TV ermrokiov Kat afloAoyel v
avaykn Afyng oxeukov Oféoewv ya v avuotadplon v Kiwvduvev, otav Kal €QOoov autol
Kpivovtal ONpavtikoi.

H Etapeia ovvawe oupPaon aviaddayrg ermrokiov pe v Alpha Tpdnela yia to opodoyiaxd
davelo mou €xetl and 1o 2009 pe evapln oxvog v 30n Iouviou 2010 kat teppatiopou v 31n
Agkepfpiou 2015.

To turfpa g avuotabpiong tapewakwv powv (cash flow hedge) mou xkpivetat g un
anoteAeopatiko Kat avayvepiotnke otnv Kataotaon Zuvodikou Eioodrjpatog agopda oe {nua
eupm 404 x1A. ya 1) xprjon 2012.

Eva peyddo pépog tou davelopou g Etaipeiag eivar otabepou 1) meplodikd avabewpoupevou
EMITOKIOU UYPoug eUupw 466.628 X1A. Kal T0 UITOAOITO PEPOG KUPAIVOHIEVOU EITITOKIOU UYPOUS EUP®
51.355 x1A. kat eival anoxkAsiotika oe Eupn. Qg ek toUToU, 0 KivOUVOG EIMITOKIOU TIPOEPXETAL
Kuping and petafolrég wwv emrokiov t1ou Eupw. H Etapeia mapakodoubei diaprwg T1g TA0E1S TRV
EMTOKIOV KaBwg Kat ) didpkela KAt ) QUO 1OV XPNPATodoTKeOV avaykov . Ot arogpdoeig yia
m OSwpkela twv Saveiwv addd kat ) oxeon pPetall KUHPAIVOHPEVOU KAl Otafepou €MMITOKIOU
Aappavovial oe pepovopevn Baon.

Zrov tapakdte rmivaka anekovifetat 1 e§eASn 1oV onpavikotepmv aplBpodelkimv.
IIINAKAZX AEIKTOQN

KAeiopevn [Tponyyoupevn
Xp1on Xpron

A. Acirtng I'evikng peuoctotntag

KuxkAogopouv Evepynuko 8,52 8,01
BpaxunipdBeopeg Yrioxpemoeig

B. Acsixtng E8ikng peuototntag

AwaBéoma 5,74 6,60
BpaxunipdBeopieg Yrioxpemoeig

I'. Asirtne Kepalaiarng AwapOpwone %

T61a kepadaila 42,37 38,73
ZUVOoAO eveEPYNTIKOU




A. Asirtng KaBapou Képboug %

Képdn peta ano @opoug 28,57 23,95
KukAog epyaoiov

E. Acsiktne Audnonc/(Meicwong) Zuvipopntov
ETC %

(0,69) 11,21

8. 'eyovota peta tig 31.12.2012

Zug 23.01.2013 Beortiotnke 0 véog popoAoyikog vopog 4110/23.01.2013. O kupotepeg aAAayeg
elvat o1t oUpE®va pe To VEo VOPO O OUVIEAEOTG opoloyiag £100d81atog VORIKGOV IIPOCOII®V
opiletat e@elr|g oto 26% KAl 0 TTAPAKPATOUHEVOG (POPOSG HMEPIOPATOV TTOU eyKpivovial peta v 1
Iavouapiou 2014 opietat oe 10% .

To Alowknukd ZupfovAio kab’ OAn ) Suwdpkela g Etaipwkng Xpriong kat mg Onteiag tou,
epyaodnke pe (Ao ya v euddworn v okoniwv g Etaipeiag, undooxetat 6e, o1l tg 161eg kat
peyadutepeg 1pooridBeteg Oa kataPfadder katr oto péAdov. Tédog 1o AloRNTIKO ZupfouAio
napakaAel ) ouvédseuon yua v €ykplon g Katdotaong Owovopikrg @¢ong (Ioodoyiopo), g
Katdotaong Zuvodikou Ewoodnuatog, tng Kataotaong MetaBodav [6iov Kegpadaiov, 1ng
Katdotaong Tapeiakov Poov Kat 1§ YvOOTOIOw|oelg Iou ouvodeuouv TG OKOoVOPKEG
Kataotaoeig g 31ns Aekepfpiou 2012.

Tédog 10 Alowknuko Xupfoudio efouociodotnoe tov Ilpoedpo tou Aloknukou Zupfouldiou
K. Anuntpo ABav. KoUtpa, ya ) dnpooicuorn tou looAoyiopou, oriwg o vopog opidet.

INawavia, 22 Maiouv 2013

O AleuOuvaev Zupfouldrog

Aswvidag Mnopnolag



H mapovoa £kBeon mou amotedeitat aro oki® (9) oedibeg, eivat autr) mou avag@eEperat oto
TOTOTIOUTIKO €AEYXO0U, ITOU XOPMYeital pe onpepvy npepopnvia.

AOnva, 23 Maiou 2013

O OPKQTOZX EAETKTHZ AOTIZTHZ

Anpintprog Zovpunng
A.M. ZOEA 16891
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[TpdigyountepxdougKourepg
Avavupog EAsykuikr) Etapeia
Opkatoi EAeyktég Aoyiotég
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152 32 XaAavdpt
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