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Etow 'Ex0gon Tov Atoikntikov Xoppoviriov
THE AIIOTE®PQTHPAX ANONYMH ETAIPEIA ATIOTE®PQEHE ATIOPPIMMATON
ENIZKOIHEH APALTHPIOTHTOQN

H Etoipeio dpaoctnplonoteitonr oty EALGSa, otov kAGOO NG Swoyeipiong HOALGUOTIKOV OTOPPULUETOV-
amofAMTOV Kot €WIKOTEPO GTNV AMOTEPPMOT VOGOKOUEWK®V oamoppupdteov. H Etapeio €xet ocvvawyet
paxpoypdvio. oopufaon pe v Kowonpa&io HAEKTQP AE-APXH AE, n omoia e TN Gg1pd TG €€l cuvawyel
paxpoypdvio. ooppacn pe tov EZAKNA, dvtoag avadoyxog Tov day®@viGHoD TapoyiG VANPESIDOV TOV O dEVTEPOG
TPoKkNpLEE avVaPOPIKA Le TN Agttovpyio g povadog amotépwong mov o EXAKNA Swutmpei oty mteploy tov
Avo Atociov. Tapoio avtd odpuewva pe v tpomomoinon g ovpPacng 3/1/2011 1o avrtikeipevo
dpactnplomtog g etarpiog mepropiletar ma LOVO GTNV GLAAOYY LETOQOPH KOl ATOTEPPMCT TV UTOPANTOV
oL apdyovv ot IdiwTikég KMviKEG Kal vocokopeion Kor mAEov M etaipio. cuvepydleTon Kupiwg HE 101WTIKEG
KAWVIKEG.

I'EI'ONOTA - AIIOTEAEEMATA TOY ETOYX 2011

Agv vrdpyovv GAho onpavTikd yeyovota 1 mpaéetg mov hafav xdpa éog v 31/12/201 kot mov va exnpedlov
0VOLOIME TN AetTovpyio KoL TNV OIKOVORIKT emtpavetla T Etapeiac.

ATIOTEAEEZMATA — OIKONOMIKA METEOH
To étog mov népace (2011) qrav {nuioydvo kol ovtd oeileTon 68 2 TaPAYOVTES.

O 1% givon 31611 v 3/1/2011y100 oporoyikovg Kal TPAKTIKOUG Adyovs Tponomo|onke 1 cvuPocn mov vafipye
peta&d g etapiog kot g kowonpabiog HAEKTQP AE-APXH AE xot 1 ovppoon ekteleiton mo and v
Kowompa&ia e omoTELEGHO VO EXEL HEIMBEL ONUAVTIKA 0 KOKAOG EPYOCIOV KOl KOTO GUVETELN Kot 1] Kepdopopia
™ eTopiog. ZOUE®VA LE TNV TPOTOTOINGN TO avtikeipevo dpactnplotrag g etotpiog mepropileton mo povo
GTNV GLALOYY| LETAPOPE KOl ATOTEPPMCT TOV AmoPANT®V OV Tapdyovv ot IdimTikég KAVIKES Kol VOsoKoLElLd.

O 2* maphyoviag mov enNPEAcE T0. ATOTELEGLATA TNG XPNONG APOPd EE080. ATOUAKPLVOTC TNG TEPPUG TOL Eiye
cwpevbet and v mponyodpuevn xpnon. E&attiog tov yeyovotog 0TL KATG TV TPONYOVUEVT ¥PNON O€ UTOPOVGE
va ekTiunBei 10 VYOG TOL GYETIKOV KOGTOVG, TO GUVOALKO OGO KataympnOnke og dumdvn oIV TpEYovca xpnon
OTaV Kot OAOKANPOONKE 1 LETAPOPE TNG TEPPOS GE ATOLAKPLOUEVO oNUElR amOPPLyYNG.

Mo avaAvTikd to owovopkd Heyétn avoAvovTol TopoKAT®:

e Ta éc0da amd tnv ektédeon g cvuPfaocng pe v Kowonpaio (kar sppécmg pe tov EXAKNA) 1 omoia
aQOpd TNV ATOTEPPMOCT] TMV VOGOKOUEWNKDY amoppipdtov pe to omoic o EXAKNA cvpfdiieton or’
gvbeiog avAlOav oe O yddeg € (2010: 7.403yadec €). Emmpoobeta, ta éc0da g Etoupeiog
npogpyopeva, amd cvufdcelg mov 1 B Exel vroypawyel (o’ gvbeiag) pe kKhvikég ko voookoueio aviABay
og 622,2yuadec € (2010: 536,01adec €). H avénon otov KHKAO £pYacidV TOV TPOEPYETAL OO IMTIKY
nmelateio opeileTon otnv adénon tov cvuPefAnuUévav pe TNV EToPEin IOIOTIKOV VOGOKOUEIDMV KOl KAVIKGDV
KOl ETOUEVOG TNV aDENCT TOV TPOG ATOTEPPOGCT) OTOPPLUUATOV.

o Ta képdn npo eopwv (EBT) perddnkov and 2.416,2xMédeg € oe (nud 334,8yddeg €. Ta képdn mpo
@opwv, ok Kot anooPéocwv (EBITDA), epeavioviot peiwpévo omd 2.504,6x1h. € ce {nud 239,5¢1A. €.

e To idlo KEQGAOLO TOV LETOY®V TNG ETALPEING, GLVETELD TOV {NpdV petdnkay ord 6.947,6y\. € ce 6.674,1
1. €.

o O Bpayvrpdbeopog tpomelicdg davelopds pundevicbnke kot ovtd 0PEideTal GTO YEYOVOG TNG EMIOTMEVOTG
glonpaéng tov amaitioenv and v kow/Ela ko amd tov EXAKNA avtictoya. T'evikd yio v gtoupio o
Bpayvmpdbeopog daveiopdcg amotehel ke@AAOIO Kivnomng M avaykn Yo To 0moio Onpovpyeitol amd v
KaBvoTépnomn e£6PANONG TOV VIOYPEDCEDY TOV VOGOKOUEWNK®Y Hovadmv mpog tov EXAKNA kot emopévmg
mpog v Avdadoyo Kowonpa&ia.

o O tapetoxés poég amd Asttovpytikés dpaotnplotnreg yio o 2011ntav Oetikég 1.714yhbdeg € (v to 2010
10 oyetikd Toco frav 1.393ddeg €).
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IFEI'ONOTA META TIX 31.12.2011

Agv vmdpyovv GAlo onuavtikd yeyovota M mpafelg mov Ehofav yopo éwg trv 31/12/2011lkon petd tnv
nuepopnvia oty kot péypt T ovvtadn e Tapovcog EkBecns mov va ennpedlovy ovolddS T Asttovpyio Kot
v oKovoukn empavea e Etapeiog.

MEAAONTIKEZXZ APAXEIY - EKTIMHXEIX

H Svvatétnta diedpuvong tov medotdv (18wtikd voookopeion kot KAvikég) omd ta omoio givor dvvartn M
GUYKOUON KOl OMOTEQPMOOT] TMV HOAVGUOTIKOV OTOPPLUUATOV TOVG OmOTEAEL TPOOMTIKY Tov avolnteitot
pebodevpéva amd v Etopeio.

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
MMapayovtes pNMUATOOIKOVOUIKOD KIVOUVOD

H Etaupeio extifeton o€ S1400povE ¥pnIOTO0KOVOHIKODE KIVEUVOLG Otmg Kivdhvoug ayopds (Letaforés og Tyuég
ayopdc), moTtoTiKo Kivouvo, Kivouvo peuetoTnTas, KiVOUVOo TUUEIK®OY pOdV 00 HETAPOLEG EMTOKIMV.

H dwayeipton kwddvov maparxorovdeitor amd v owovopiky dedbovon kot Sopoppdvetal oTo TAoiclo
KOAVOVOV €YKEKPIUEVOV omtd To Atokntikd Zvpufodio. H owovopikn diebbvven mpoodiopilel Kot eKTd Tovg
YAPNILOTOOTKOVOIKOVG KIVOUVOLG GE GUVEPYAGIN LLE TIG VANPEGIEG TOL OVTILETOTILOVY VTS TOVG KIvdvuvous. To
Aowikntikd Zopfovilo mapéyel odnyieg Kot Katevhovoelg yioo v yevikn dtayeipion tov Kvdvvov Kabdg Kot
€10cég 0dmyieg v T droxeipion ovykekpévev Kivduvev énwog o kivduvog emttokiov, 0 motoTkdg Kivduvog, n
LPNON TAPAYDYMV KoL UN-TOLPAYDYMV YPNULATOOIKOVOUK®OV pyaieimv, KaBmg kat enévovong Tmv dtofecipmv.

(o) Kivévvog ayopag

O «ivduvog ayopdc oyetileton pe Tov emyelpnolakd Topén otov omoio dpactnpromoteitar 1 etarpia. H etarpiao dev
extifeton og kivouvo amd ™ petafoin kabwg £xel eEacpalopuéveg Paon cvuppdoemv TIES.

7)) Thorwtikog kivévvog

H Etoipeio £xet peiopévn cuykévipmon TOTOTIKOV KvdOvoy KaboTl T0 GOVOAO TV £603®V NG TPOEPYETAL AT
POy VANPESIAV TPog Tov [dwTikd Topéa.

AvvnTikdg TOTOTIKOS Kivouvog vdpyel Kot ota Sof€c1Lo Kot TOUELNKE 160d0Vap, KaODG Kol OTIG ENEVOVCELS.
YT1g TEPMTAOGELS OVTEG, 0 KivOLVOG Pmopel Vo TPOKOWEL amd adLVOpIN TOV aVTIGVUBUALOUEVOD VO OVTOTOKPOEL
oTIS VIOYPEDOES TOV Tpog v Etapeio. o v layiotonoinon avtov tov motmtikod kwvdvvov, n Etarpeia,
GTO TAOIGLO EYKEKPUEVOV TOMTIKGOV 0omd 10 Alotkntikd ZupPovito, Bétel dpla oto PBabuod éxbeonc oe kabe
UELOVMUEVO YPMUATOOIKOVOLIKO 1dpupa. Emiong, 6cov apopd mpoidvta kotabécewv, 1 Etoapeia cuvalidooetal
UOVO LE OVOyVOPIGUEVO YPNUOTOTIGTOTIKA WOPOUOTO VYNANG TIGTOANTTIKNG Stofdopiong.

H etaupia éyel dwadikaoieg dote va mepopilel v ékbeon oe moTOTKO Kivouvo amd HEHOVOUEVA TOTOTIKA
10pOHOTOL.
() Kivdvvog pgvotottog

O «ivdvvog pevototntog oxetifetat pe tn dvvatdmra g Etaipeiog vo ekmAnpdvel TIG ¥pnHUATOOIKOVOUIKEG TG
VIOYPEDGES OTaV ovTEG Yyivovtar omoutntés. T tn dwixeipion Tov Kwwddvov pevototnrag 1 Etaipeia
npobmoloyilel Kot mopokoAovOel TIG ¥PMUATOPOEG TNG Kol evepyel KATAAANAG (OTE Vo LIAPYOLV PELGTA
SwBéopa kot pe eEoopariopévn endpketa Tpanelikmv mototikdv opiov. H Etapeio dwobétel emapkn dwobéoia
KaO®OG KoL ONUAVTIKG TIGTOTIKG OpLaL Y1 Vo, KAADWEL OVAYKEG TTOV EVOEXETOL VOL TPOKOWYOVV GE PEVGTH OL0OEC LA
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) Kivdvvog emitokiov

AvaQopiKa e TIG LOKPOTPOOECILES OOVELIOKES VITOYPEDCELS, 1 Aloiknon TG €Topiog TapakoAoLOel GLGTNHATIKA
Kot o cvveyn Paom TG SIKVUAVGELG TOV EMTOKIOV Kot agloAoyel TV avaykn AYNG oyeTikdv Bécewmv yo v
avTIoTafIoT TV KIVOOV@V, OTOV KOl EPOGOV VTOl KPIVOVTOL OT)LOVTIKOL.

H etopio mopakorovbel dlopkdg Tig TACEG TV emtokiov Koabdg Kot TN Oldpkewn Kot tn @OoN TOV
APNUOTOSOTIKAV AVOYKDV TNG. .

Awyeipion Keparaiov

O okomdg ¢ etopiog 6Gov agopd ot dwyeipion tov kepaiaiov eival 1 Stacediion ™G KavoOTnTag TS Vo
ovveyilel anpodoKonTA TN SPACTNPLOTNTA TG OOTE VO EEAGPUAMEIEL ATOJOGELS Y10 TOVG LETOXOVS KOl OQEAT Yiol TOL
Aouwd pépn mov €xovv oxéom pe TV etaipio Ko vo dotnpel pio BEATIOT KEQoAaokn S1dpBpwon dote va
EMTLYYOVEL LEI®ON TOL KOGTOVG KEPAAAIOV.

Ia ) datpnon M petafoin g keparotokng dapBpmaong, M etapio pmopel vo EMOTPEYEL KEQPAAOLO GTOVG
LETOYOVG, VO EKODGEL VEES LETOYEG | VOL TTPOPEL GE TMATN OGN TEPLOVOLOKADV GTOLYEIDV.

SopPadioviog pe TV Kown TPOKTIKN TOV KAGOOoV, 1 etaipio mapakoiovbel v kepaiatokn d1GpOpmon pe tov
deiktn poyrevong. O deiktng poyrevong vroroyiletal wg o Adyog Twv Kabapdv davelakdY voypedoewv (Saveln
pokporpdbeopa kol Bpoyvnpdbecpo peiov ypnuoatikd Sobéoa) Tpog 0 GVVOAO TV KAaOUpP®V SaVELKOV
VIOYPEDCEDV TAEOV TOV GUVOLOD 101V KEPAAAIMV.

O deiktng kepoiarokng poyrevong v v Etoipeio vroloyileton oe 0% (2010: 10,32%)0 deiktng avtdg
vroloyileton ®g 10 mnAiko tov KoBapod davelopold (Mrot, cuVOMKEG HaKPOTPOOESES Kot PpoyvpoOeoueg
VIOYPEDMOELG TPOG TPATECES EEAPOVUEVOV TOV BOVEIOKDOV VIOYPEDOE®V Ywpig avaywyn (non recourse debt)
peiov topelakd Swbféciua Kot 16oduvopn TAEOV TOV HoKpompofecunv mpobesuiok®y katobicemv) Tpog To
oOvoro Tov Keparaimv (Ytot, cvvoro kabaprhg Béong Théov kabapdg daveloprog).

H pelmon tov deictn poyrevong kord m gprion 2011lopeiletar 6Ty OTOTANP®LUT TOV GUVOAOL TOV JAVEIGHOD
™G eTanpiog.

YYNAEAEMENA MEPH
H EAAAKTQP A.E. mov €xet €dpa otnv EAAGSa eivar pmtpwcn g Etapeiog, HAEKTQP AE ka6t
GUUUETEYEL OTO UETOYIKO KEPAAAO NG katd mocootd 80,00%.H «HAEKTQP AE» pntpwn g Etoaipeiog

ouppetéyet katd mrocootd 70,00%cto petoytcd g KEPAALO.

Ot cvvorhayés pe ta ovvdedepéva pépn (coppovo pe to AAIT 24) éyovv og eéng:
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31-Aek-11 31Aex-10
a) MoMjoeig oyad®OV Kol VINPECLOV 0 7.402.647
HwAnoelg Tpog Lourd cuvdeduéva puépn 0 7.402.647
B) Ayopég aya®dv ko vINPEGLOV 109.784 198.089
Avyopég amd Loutd cuvded epéva. péEP 109.784 198.089
v) Apoféc S1ev0VVTIKOV GTEAEYDV Kot HEAdV TNG 0 0
droiknong
8) Yrnohoura téhovg ypions (Arartiosic) 6.984.235 9.414.166
Amounoeg and Aourd cuvdedepéva PN 6.984.235 9.414.166
€) Yrolouro t£hovg ypnong (Yroypedoeis) 300.738 434.373
Yroypehoelg Tpog Aourd cuvded epéva LLépN 300.738 434.373
61) Aratiiosig amé H1500vVVTIKG 6TEAEYN Ko pEAN TG 0 157.377
droiknong
0) Yroypedosig mpog ta H18000vTIKdG 6TEAEYN Ko péAN TG 213.324 400.000
droiknong

ABrjva 27 Maprtiou 2012
Ia To AloIKNTIKO SUpBoUAIO

O Mpodedpoc Tou A.3.

Agwvidag I'. MnopnoAag
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EKOEXH EAEI'XOY ANEEZAPTHTOY OPKQTOY EAEI'KTH AOTI'TETH

IIpog Tovg Metdyovg g Etanpeiog ATIOTEOPQTHPAY A.E.

"Ex0¢on emi tov Owkovopukov Koataotdosov

EMéyEape tig ovvnupéveg owovopikég kataotaoels g Etoapeiog AIIOTEOPQTHPAY A.E., mov arnotehodvtor omd
mv katdotocn owovopkng 0éong mg 31 Askeufpiov 2011,715 KATOOTAGELS OMOTEAECUATOV XPNOEMS KOL GUVOAKOD
€1600MLOTOC, LETAPOADV 18IV KEQUAAI®OV Kol TOUEWK®DY PODV TNG XPNOE®S TOL EANEE TNV MUEPOUN VIO aVTH, KaOMG
KO TEPIANYT ONUAVTIKDOV AOYIGTIKAV apYdV Kot LeBOO®V Kot AOITEG EMEENYNLLATIKEG TANPOPOPIES.

Ev09vn g Avoiknong ywo tig Owovopkég Kataotaoeig

H doiknon eivot vrevfovn yio v KoTapTion Kot DA0YT TUPOVGINGT) AVTMV TOV OIKOVOUK®OV KOTUGTAGEDY GOHP®VA
pe ta Aebvn Tlpotuma Xpnpotootkovopkng Avagopds, 6mmg ovtd £xovv vioBetndei amd v Evponaikny Evoon, 6rmg
Kot Yo eketveg TG eocwtepkég dikieldec, mov 1 doiknon kabopilel wg amapaitteg, dote va Kobictator dvvaty N
KATAPTION OIKOVOUIKAOV KATOGTAGEDV OTUAAAYUEVOV omd ovo1mdn avakpifela, Tov opeidetal ite og andtn €ite o€
AdBoc.

Ev00vn tov EAeyktn

H ducn pag evbovn eivor va eEKQpAcCOvUE YVOUT €L UTOV TOV OIKOVOUIKAOV KOTUGTACE®V e PACT TOV EAEYYO LOGC.
Atevepynoape tov €leyyo pog ovpeova pe ta Aebvny Ipotomo EAéyyov. To zmpdétuma avtd omortodv va
GUUHOPO®VOLOACTE e KAVOVES deovioloying, kKaOMG kot va oyxedtdlovpe Kot SIEVEPYOVUE TOV EAEYYXO LLE OKOTO TNV
amoOKTNOT €OA0YNG SLUCPAAIGNG Y10 TO EAV Ol OIKOVOUIKEG KOTAGTACELS Eival OmoAANYUEVES ATTO OVGIDON avaKpifEta.

O éheyyog TephapBavel T SleEVEPYELX SLAIIKAGLOY Yiot TNV OTOKTNON EAEYKTIKMOV TEKUNPI®V, GYETIKA LE TO TOGH Kot
TIG YVOOTOTOMOELS OTIG OWKOVOUIKEG Kataotdoels. Ot emieyopeveg dadkaocieg Pacilovtior oty Kpion Tov eAeyKTh
meptlapfovopévng g eKTiUnons Tov Kivdiveoy ouetddovg avakpiBelog TV 01KOVOIKAV KOTOCTAGEMV, TOL 0QeileTaL
glte og andrn eite og AdBoc. Koatd ) dievépyela autdV TOV EKTIUNCEMV KIVOUVOUL, 0 eheyKTg e€eTalEl TIG EcWTEPKES
dwheldec mov oyetifovtan pe TV KATAPTION Kot E0A0YN TAPOVCINGT TOV OKOVOUIKMV KATACTACE®V NG ETOLPELNG, e
GKOTO TO CYESOGHO EAEYKTIKAOV SOOIKACIOV KATAAANA®V Y10 TIG TEPIGTACELS, OAAA Ol LLE GKOTO TNV EKPPUOT] YVAUNG
eNl NG OMOTEAECUATIKOTNTOS TMOV €0MTEPIKAOV OwAeldowv tng etoupeiog. O éheyxog mepihapPdver emiong v
a&loAdoynon ¢ KOTOAANAGTNTOS TOV AOYISTIKOV apy®V Kot HeBOd®V OV ypNCILOTOWONKAY Kol TOV EDA0YOV TMOV
EKTIUNOE®Y OV €ytvay omd TN Jloiknon, kafd¢ kot a&loAdyNnon NG CUVOAIKNG TTAPOVGINGTG TMOV OKOVOUIKMY
KOTAGTAGEWDV.

[Miotedovpe O6TL TO, EAEYKTIKG TEKUNAPLO TOV £XOVUE GUYKEVIPMGEL EIVOL ETOPKN KOl KATOAANAQ Yo T Bepelioon g
ELEYKTIKNG LLOG YVAUNG.
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I'vopn
Katd ™ yvoun pog, ot CUVUUEVES OIKOVOUIKES KOTAGTAGES Tapovualalovy gvAoya, and kdbe ovoiddn dmoyn, v
owovopikn 0éon g Etapeiag AIIOTEOPQTHPAY A.E. katd v 31 Aekeufpiov 2011 kot t ¥pnULOTOOIKOVOUIKT

g emidOON KOl TIG TOUELNKES TNG POEG Yo T Xpnomn mov EAnge v nuepounvio avty copeova pe to Atedvi Ipdtuna
Xp1HoTootKOVOUIKIG AVapopds, 0Tmg avtd £xovv vioBetnBel and v Evponaik) Evoon.

Avagopa eni ALhov Nopkav kot Kavovietikav Ogpdrov
EnaAnfedoape ) ovuemvio kol v avtiotoiynorn tov mepieyopévov g ‘Exbeong Auoyeiptong tov AloknTikov

YupuPoviiov pE TIG GUVNUUEVEG OIKOVOUIKES KOTAOTAGELS, 6T TANic TV oplopevov amd ta apbpa 430 kot 37 Tov
K.N. 2190/1920.

t Abnva, 7Iovviov 2012

pwc

H Opkmtog Ereytic Aoytotg

[paicyovwtepyaovcKovmepg
Avavoun Exeyktucny Etaipeia
A. Knowoiog 268, Xoravopt Aéomowva Mapivov

AM ZOEA 113 Ap M XOEA 17681
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig

v T gpron mwov éAnée 31 Aekepppiov 2011,

Koataotaon Owovopikig Ofong

O)o to Tood eivon oe Evpo.

E1uEIdGEK 31-Aek-11 31Aek-10
ENEPTHTIKO
Mn KUKAOQOPOUV EVEPYNTIKO
Evooporto nay, 5 36.369 70.571
AvaPoALOpEVEG POPOLOYIEG OTTANTGEIG 12 73.215 16.173
109.584 86.744
Kvukhogpopoiv evepynriké
e dteg ko Lowmég amattnoelg 8.056.671 10.052.514
Tapeokd Sbéopa kot lsodHvapa 200.095 275.386
8.256.767 10.327.900
XUVoLo EVEPYNTIKOD 8.366.350 10.414.644
TIAIA KEDAAAIA
1010 KEPAAOLY 0TTOO IO OPEVE GTOVG PETOYOVG
Metoyikd ke@aA a0 8 300.000 300.000
Aoud anof epoTikd 136.848 136.848
Képdn/ (npéc) eig véov 6.233.054 6.510.788
ZUVOAO WiV KEQUANi®V 6.669.902 6.947.636
YIIOXPEQXEIX
Moxporp60eopeg vroypedocelg
IpoPAréyeic Anolnuimong Ipocwmruon 13 77.564 80.999
TpoPAréyelg 14 70.000 70.000
147.564 150.999
Bpayvnp60sopes vroypedoeig
ITpounOevtéc kot Aoutég vrToypedoelg 10 1.548.884 2.124.819
Tpéyovoeg POPOAOYUESG VTOYPEDTELS 0 116.190
Advew BpayvrpdOeopa 11 0 1.075.000
1.548.884 3.316.009
ZOVOLO VITOYPEDCEDVY 1.696.449 3.467.008
TOVOR0 13i0V KEQUARI®VY KoL VTTOYPEDCEMY 8.366.350 10.414.644

Ot onuedoelg otig 6erideg 16 £mg 44 amotehohv avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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‘ AITIOTE®PQTHPAX AE

IIpdruma Xpnpotoowkovokng Avagpopds

Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

v T gpron mwov éAnée 31 Aekepppiov 2011,

Koataotaon amoteheopdtov

O)o to Tood eivon oe Evpo.

Inueawwos  31-Aesk-11 31Agk-10
MoMeerg 622.208 7.938.684
Koatog noindéviov 16 -833.409 -5.402.629
Mewto képdog -211.201 2.536.055
‘E€oda doikmong 16 -61.180 -68.240
Aowmd éooda / ((€0da) expetdArevong (kabapd) 19 -2.101 -2.035
ATTOTELEGPOTU EKPETAMAEVOTG -274.481 2.465.779
Xpnpotoowovopikd éooda (£06a) - kabapd 15 -60.296 -49.618
Képon npo ¢opwv cOvoro -334.777 2.416.161
DHpog €1608MpaTog 18 57.042 -896.721
Képon petd oo popovg cHvoro -277.735 1.519.440

Ot onuedoelg otig oerideg 16 £mg 44 amotehohv avonTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov éAnée 31 Aekepppiov 2011,

Kataotaon cuvoMkov £600mV

31Aex-11 31Aex-10
Ka0apa képdn ypiiong -277.735 1.519.440
Aowtd cuvolkd €600 ypiiong (kabapd, petd amd @opovg) - -
YUYKEVTPOTIKG 6VUVOMKE £608a ypiiong -277.735 1.519.440

Ot onuedoelg otig oerideg 16 £wg 44 amotehobv avonTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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‘ AITIOTE®PQTHPAX AE

Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

IIpdruma Xpnpotoowkovokng Avagpopds

v T gpron mwov éAnée 31 Aekepppiov 2011,

Kotdotaon petafordv diov keparaimv

O\a ta Tood givat og Evpo.

1-lav-10

Metagopd oe/amd amod gpotucd
KaBapd képdog ypnong
AvENON petoywov keparatiov
31-Aek-10

1-Jav-11

Metagopd oe/amd amod gpotucd
Kabapo képdog ypfiong
31l-Agk-11

Ot onuedoelg otig 6erideg 16 £mg 44 amotehohv avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.

INHELDGELS

MeToyiko Aouna AmotelécpoTa
KeQaroro anofépaTika €1g VEOV Xvvoro
300.000 136.848 4,991.348 5.428.196
0 0 0
0 1.519.440 1.519.440
0 0 0 0
300.000 136.848 6.510.788 6.947.636
300.000 136.848 6.510.788 6.947.636
0 0 0 0
0 0 -277.735 -277.735
300.000 136.848 6.233.054 6.669.902
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‘ AITIOTE®PQTHPAX AE

IIpdruma Xpnpotoowkovokng Avagpopds

Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

v T gpron mwov éAnée 31 Aekepppiov 2011,

Kotdotaon topelok@v poov

O)o to Tood eivon oe Evpo.

EuEIdGEK 31-Aek-11 31Aek-10
Taperakég poéc amd AeLToVPYIKES dPUSTNPLOTNTES
Tapekéc poég amd AETOVPYIKES O PoGTNPIOTNTEG 20 1.714.220 1.392.538
Meiov:
Xpewotikoi toK01 KoL cvVoET €600 0 KoTofefAnpéva -129.745 -44.842
KatapeBAnpévor pdpot -584.900 -1.193.728
KaOapéc Taperokég poéc amd Aertovpytkéc o pacTnpLéTnNTES 999.575 153.968
Taperokég poéc amd eTEVOVTIKEG O PASTNPLOTNTES
Ayopd eVoDLOTOV KOl GUA®OV TAYIOV GTOLYEIV -739 -4.614
IMoAnoN evod HoT®V Kot GUA®V TAYI0V GTOYEIDV 0 0
Toéxor elompaydéveg 874 1.264
KaBopéc Taperakég poic amd emevOVTIKEG dPaSTNPLOTTES 135 -3.349
Topglakég poég amo PNUOTOdOTIKES dPASTNPLOTTES
Eonpd&elg amd adEnon petoykod kepaiaion 8 0 0
Eonpa&eg / (e£opAnoec) daveimv 11 -1.075.000 0
KaBopéc Taperakég poic amod ypnuotodoTIkES dpuoTnPLoTNTES -1.075.000 0
KaBopn avénen/(neioon) ota topsloxd dwobéopo & 16oddvapa -75.290 150.619
Tapewokd S0 oo Kot 16odHvapo EvapEngmeptddov 7 275.386 124.767
Taperokd S1a0oipa Ko 16086 VVape MENS TEPLOdOV 7 200.095 275.386

O1 onpeldoelg otig 6eAideg 16 £mg 44 amoTeEL0VV AVOTOGTAGTO UEPOS CVTMV TOV OIKOVOUKMV KOTUOTAGEDV.
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov éAnée 31 Aekepppiov 2011,

YN UELDOGELS ETL TMOV OIKOVOUIKAV KOTUGTAGEMV

1 I'evikég mAnpogopiec

H Etaipeia dpactnplonoteitar oty EALGSa, otov KAAd0 TG dtayeiptong LOAVCUOTIKGY OTOPPUHATOV-0ToPANTOV
KoL EWIKOTEPQ OTNV ATOTEPPMGCT VosoKouelok®v amoppipdtov. H Etapeio £xet cuvayel pakpoypdvio coppacn pe
mv Kowomnpa&io HAEKTQP AE-APXZH AE, n omoio pe ™ ogipd TG €YEL CLVAYEL LOKPOXPOVIK GOUPOCT HE TOV
EXAKNA, 6vtog ovédoyog Tov Sloy®viGHoD TopOoYNG VINPECLOV TOL O JEVTEPOS TPOKNPLEE OVAPOPIKA HE TN
Agrrovpyio g povédag amotéppmong mov o EXAKNA dwtnpei oy mteployn] tov Ave Atocimv, tn xpron g omoiog
éxel mapaywpnoet oty Etapeio. H Etapeia £yet ovotabel kou glvon gykoatestnuévn oty EAAGSa, 1 dievbuvon g
£€0pag NG KoL Ta KEVIPIKA ypapeion ¢ givar oty Knoeiowd 060 Eppov ap.25 kot 1 eykatdotoon Agttovpyiog g
Bpioketat oty epoyf 1ov XYTA Avo-Aociov.

Yuykekpipuéva, o avtikeipevo g ovpuPoong (tpomoromOnke v 3/1/2011)sivan | mopoyn vINPESIHY GLAAOYNG KaL
HETAPOPAS LOADGLOTIKOV KOl VOCOKOUEINK®DY OTOPPIUUATOV GTO E€PYOCTAGLO TOL OMOTEPPOTNPO 1OI0KTNGIOG Kot
gvbovng tov EXAKNA mov Bpioketar oe 0éon mapakeipevn tov XYTA Ave Awociov. [epiocdtepeg Aemtopépeleg
avaeépovtatl oty ékbeon tov AL

Ot owovopukég katactdoelg ™ Etapeiog cvumephapfavovior 6Tig eVOTomMUEVES OUKOVOUIKEG KOTOGTACEL TNG
«EAAAKTQP A.E.» tponv «EAAnvikr Teyvodopkn TEB A.E.» kat tg <HAEKTQP AE», ot onoieg etvon dwabéopieg
otov diktvokd tomo www.etae.com H EAAAKTQP A.E. nov €xet €6pa omv EALGSa eivar untpikn g Etoupeiog
HAEKTQP AE ka6t coppetéyel 6to petoykd Kepaiad g kotd tocootd 80,00%.H «<HAEKTQP AE» untpun
g Etaupeiog cuppetéyet kard nocootd 70,00%0t0 petoyikd g KePaiatd.

Ot owovopkég KoTaotdoels eykpidnkay and 1o Aoumtikd XZvppovio otig 27 Maptiov 2012, kot tehodv vrd v
éykpion g Fevikng Zvvérevong mov Oo mpayparomombei otig 29 Tovviov 2012 ko givor Srobéoipes ot devbuven
Swadktdov g untpkng Etapeiag, www.etae.com.

2 YOVOY1] CNUOVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KaTAPTIoNG TOV OIKOVOULK®OV KUTUGTAGENDY

Ot Poockés AoyoTikég apyés mov eQopuocOnkav katd T oOVIaE] OVTOV TOV OWKOVOUIK®OV KOTAUCTACEWDV
TEPLYPAPOVTOAL TAPAKAT®. AVTEC Ol apPYES £XOVV EQUPHOGHEL [l GUVETELD YioL OAEG TIC YPNOELS TOVL TOPOLGLALOVTaL,
EKTOC €AV AVOPEPETAL SLAPOPETIKA.

Ot 7opovoeg  ETOIPIKEG  OIKOVOMIKEG  KOTOOTAOES €yovv  ovvtaybel odpemvo pe to Aebvry  Ilpdtuma
Xpnuatoowkovoukfc Avaeopdg (ATTXA) ko tig Aepunveieg g Emtponrc Aepunveidv tov Abvov Ipotdimwv
XpMIHOTOOIKOVOUIKIG AVapopdg, 0Tmg Exovy viobBemBeil and v Evpondixn Evaon kot AIIXA mov égovv ekdobei and
70 Zoppodro Aebvadv Aoyiotikdv Ipotdimwv (EAAIT). Ot otkovopkég KataoTdoelg Exovy cuvtoyel chppwva pe tov
KavdVo TOV 1GTOPIKOD KOGTOVG EKTOG OO TO XPNUATOOIKOVOLIKE oTotyeln dabécipa mpog Tdinon kot og €bAoyn a&ia
Hécw amoteleoudtov, Ta omoia £xovv amotiundel atnv edAoyn a&io Tovg.

H oVvtaén otkovouik®v kotootdoewv cupupovo pe to, ATIXA amattel T ypnon AoYISTIKOV EKTILCE®V Kol Kpiong and
mv Awilknon Katé v €Qoproy] TOV AOYICTIKOV TOMTIKOV oL &xovv viofetnfel. Ot mepoyég mov eumepiéyouvv
onpoavtikd Pabpod kpiong 1 TOAVTAOKOTNTOG, 1| OOV LOBECELS KOl EKTIUNGELS EMNPEACOVY GNUOVTIKA TIG OLKOVOLKEG
KOTAGTAGELG AvVOQEPOVTAL TN Xnpeimon 4.

2.2 Yuvéyion opooTNPLOTNTOG

Ot owovopikég xoataotdoelg g 31 Aexepfpiov 2011 mposgtopdlovior ovpgova pe Tt Awbvy Ilpdtuma
Xpnuatoowkovoukfc Avapopdg (AITXA) kot mapovotdfovy e0Aoya TV olkovopkn Béon, Ta amoteléopata Kat Tig
tapelakég poéc g Etaplag pe Baon v apyn g ovvexildpevng dpaoctnpdtrag. ¢ anoTEAECHO TG OUKOVOUKNG
kplomng, éxet dnpovpyndel onuavtikn okovopkn afefordotnta otic d1ebveic ayopés Kot €10KOTEPA G GYEoN LE TNV
EMnvikny owovopia. Metd omd mpocektikn €£€tacm, Kot Yy Ttovg Adyovg mov e&nyovvtar oty Awyxeipnon
Xpnuozookovopkod Kwddvov (onueiwon 3), n Etapio Oewpei 0110 () M 7poeTolpocio TV  OIKOVOUIKOV
KOTAoTAoE®V 0T Pdon Tng ocvveyovg dpaotnpiomtag dev emnpedletor, (B) o mepovoiakd otogio kol ot
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov éAnée 31 Aekepppiov 2011,

vroypedoelg g Etaipiog mapovsidloviar opbd oe oyéon pe tig Aoylotikég apyés mov epappdler 1 Etoupio ko (y)
€YoV OYEJOTEL TPOYPALUATO AELTOVPYIOG Kot OPAGEIS YO TNV OVTIUETOMION TPOPANUATOV TOv EVOEXETAL VO
TPOKVYOLV aVOPOPIKE Le TIg dpactnpotntes g Etaupiac.

2.3 Néa TpoTLTO, TPOTOTOUGELS TPOTVTMV KU SLEPUNVEIES
Yuykekpipéva véa TPOTLTO, TPOTOTOUCELS TPOTOT®VY Kot depunveieg £xovv ekdobel, Ta omoia givar vVIOYPEMTIKA Yid
AOY10TIKEG TTEPLOSOVG TTOL EEKLVOVV KaTA TN dtdpKeLa TG Topovoag xpnong N netayevéstepa. H extipnon g Etoupeiog

GYETIKA LE TNV EMIOPOOT Omd TNV EPAPUOYT AVTAOV TOV VEOV TPOTOHTMOV, TPOTOTOWCEDY KOl JEPUNVELDV TTapoTifeTAL
TOPOKAT®.

IIpdtuma kKot AlEpUNVEIEC VTTOYPEDTIKEC Y10 TNV TPEYOVGO OIKOVOLLKN YPNon

AATII 24 (Tpomonoinon) «I'VOGTOTOUGELS GUVIESENEVOV HEPDV»

H mapovoa tpomonoinomn emyeipel vo PEIMGEL TIG YVMOOGTOTOWGES TOV GUVUAAAY®V OVAUESH GE GUVIEdEUEVA LEPN
dnpociov (government-related entitiegn va orocoenvicel v évvola TOL GLUVIESEUEVOD HEPOVG. ZVYKEKPIUEVQ,
KOTOPYEITOL 1 VTOYPEMON TOV GUVOELOEUEVOV UEPDV ONUOGIOL VO YVOCTOTOGOVV TIG AETTOUEPELEG OA®V TV
GLUVOALOYDV pE TO dNUOGIo Kot e GAAo cvvdedepéva pépn dnpociov, amocaenvilel kot amiomolel Tov opitopud ToV
ouvdedepévon PEPOVG Kat ETPAAAEL TN YVOGTOTOMNGN Ol LOVO TV CGYECEMV, TOV GUVOAAAYDV Kol TOV VRTOAOIT®V
AVALESO GTO GUVOESEUEVA LEPT OAAD KOl TOV SECUEVGEMV TOGO OTIG OTOMKES OGO KOl GTLS EVOTOUUEVES OLKOVOLLKES
kataotdoels. H tpomonoinon avtr dev €xet enidpacm ot Owovopkég Kartaotdoeig g Etarpioc.

AAII 32 (Tpomomoinon) «Xpnuatookovouikd péco: IMapoveioon»

H mopovoa tpononoinon mopéyxel enelnynoelg OYeTIKA e TOV TPOTO LE TOV ONOI0 OPIGUEVE SIKOUDIOTO TPETEL VO,
tagwvounBodv. Zvykekpyléva, SIKOMUOTO, SIKOUMIOTO TPOUIPESTG 1 SIKAUMUOTO OYOPAS HETOXNS Yol TV omOKTNOT
GLYKEKPIEVOL aplBoD 10i®V CUUUETOYIK®Y TITA®V TNG OWKOVOUIKNG OVIOTNTOG Yo VO CULYKEKPEVO TOGH
OTOI0VONTOTE VOLUGHOTOG OTOTEAOVYV GUUUETOYIKOVG TITAOVG €0V 1] OIKOVOWIKT OVTOTNTO TPOGPEPEL OVTH TO
SIKOLDUOTO, OIKOLDUOTO TPOAIPESNS 1) OIKALDUOTO AyOPaG LETOYNG OVAAOYIKA 08 OAOVG TOVG VPIOTAUEVOVS LETOYOVG
g 1dtag Katnyopiag TV Wimv, un Topaydy®v, COLUETOYXIK®V TitAmv. H cuykekpyévn tpomonoinom dev £yel enidpaon
GTIC OIKOVOLIKES KaTaoTdoes e Etatpeiac.

EAAIIXA 19 «Awaypoa@i) Xp1UoTootKoVOHIK®V YTOYPEDGEMV LE GOUPETONIKOVS TITAOVS»

H Awepunveia 19 avoepépetat 610 AOYIOTIKO YEPIGUO 0td TV OKOVOLLKT OVTOTNTO TOL EKSIOEL GUUUETOYIKOVS TITAOVG
oe €vav TIOTOTY, TPOKEWEVOL VO Ol0KAVOVIOTEL, OAOKANPN M €V UEPEL, U YPMNUOTOOIKOVOMKN vroypémon. H
tpomozmoinom avtn dev £xet enidpaom otig Owovopkés Kataotdoeig g Etatpioc.

EAATIXA 14 (Tpomomoinon) «Opwa Ieprovoroxkav Zroyeiov Kabopiopivov Mapoydv, Eldypeto Ararrodpevo
ZAMUOTIOREVO KEQAANL0 KoL 1] aAAAETIOpacT] TOVS»

Ot tpomomomoels epapudlovial o€ TEPLOPICUEVES TEPUTTMCELG: OTOV 1) OLKOVOUIKTY OVTOTNTO VTOKELTOL GE EAGYLOTO
QTOLTOVUEVO CYNUOTIOUEVO KePAAo Kot mpoPaivel 6g mpodmpn KATafoA TOV EIGPOPAOV Yo KAADYN OWTAV TOV
amaitioe®v. Ol TPOTOTOWCELS AVTEG EMTPENOVY GE Wi TETOLO OKOVOUIKY] OVTOTNTO VO AVTILETOTIGEL TO OQEAOG OO
Hio TETO10 TPOWPT TANPOUY OC TEPLOVGLHKO oTotyeio. H diepunveio dev €xel epapuoyn omv Etoupeio.
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‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov éAnée 31 Aekepppiov 2011,

Tpomomonoelg 6€ TPOTLIO TTOV ATOTEAOVV £VOL TUNLLO TOV TPOYPAULOTOS ETHOIOV BeATidosmV yio To 2010tov ZAAIT
(Zvupodho Aebvav Aoyiotik@v ITpotimmy)

Ot TopaKAT® TPOTOTOUCELG TEPLYPAPOVY TIG CNUAVTIKOTEPEG 0AAAYEG OV VITEGEPYOovTaL 6Ta ATIXA mg enakdrovbo
TOV ATOTEAECUATOV TOV ETHGLOV TPOYPAUATOC PeATidoemv Tov ZAAII nov dnpociedtnke tov Mawo 2010.Epdcov dev
AVOQEPETUL OOPOPETIKA, Ol TPOTOTOMGEL OVTEG OEV £XOVV GNLOVTIKI| EMIMTOON OTIS OKOVOLIKEG KOTOGTAGELS TG
Etoupeiog.

AIIXA 3 &vvevarosig Emysipficeov»

O1 tpomomoioelg mopéyovy emmpdodeteg devkpvicelg oyetikd pe: (o) cvpEVieg eviexOHEVOL TIUANATOG OV
TPOKDTTOVV OO GUVEVMGELS EMYEIPNGEDV LE TLEPOUTVIEG OTOKTNONG TOV TPONYOLVTOL TG EPOPLOYNG Tov AITXA 3
(2008), B) v empétpnon TG pn EAEYXOVOAS GUUUETOYNG, KOL (Y) AOYIGTIKY OVTIHETOTION TOV GUVOAAAYDV TANPOUNS

mov Pacilovtal o a&ieg HETOXDY KOl TOV OTOTEAOVV HEPOG UIOG EMYEPNUATIKNG CUVEVOOT|G, GUUTEPIAAUPAVOUEVDY
v enifpaPevcemv mov Baciloviol o agieg LeToydV KoL TOV OEV OVTIKATAGTAONKAY 1) EKOVGLO AVTIKOTOOTAONKOVY.

AIIXA 7 Xpnpatookovoukd Méco: I'vootomouiceic»

Ot tpomomomoets TEPIAAUPAVOLY TOALATALG OIEVKPIVIGELG GYETIKA LE TIS YVOOTOTOMOELS TMV YPTLLOTOOIKOVO UKDV
Hécmv.

AAII 1 dlapoveiacn Tov Owovopikdv Kotastdoemv»

H tpomomoinon dtevkpivifel 6TL 01 OIKOVOIKEG OVTOTNTEG UTOPOVV VO TAPOVGLALOLY TNV OVAALCT T®V GUGTOTIKOV
GTOYEIMV TOV AOITMOV GUVOAK®OV EGOJMV €ite 0NV KATAGTAON HETAPOADY 1i®V KEPUAOIOV EiTE OTIG OTUEIDCELS.

AATII 27 Evomompéveg kan Idwitepeg Orkovopkéc Kataotaosig»

H tpomomoinon dievkpviler 0tL o1 tpomomomoelg twv AAIT 21, AATT 28 xar AAIT 31 mov amoppéovv amd v
avabsdpnomn tov AAIT 27 (2008)pénet va epappolovrat HEALOVTIKE.

AATI 34 Evdrapeon XpnpoTootKovopulKi Avogopa»
H tpomomoinon diver peyaddtepn ERQOct OTIG 0pYEG YVOOTOMOINGOTG MOV TPEMEL VO epapuolovial oe oyéomn pe

ONUOVTIKG YEYOVOTO KOl GUVOAAAYEG, CUUTEPIAAUPAVOUEVOV TOV HETOBOADY OVUPOPIKA LLE EMUETPIOELS GTIV EVAOYN
adio, kaBdG Kot 6TV avAYKT ETKALPOTOINGCTG TOV GYETIKOV TANPOPOPLOV antd TNV O TPOSPAT TGN EKOED.

EAAIIXA 13 dIpoypappata IIietéotntos Iehatdv»

H tpomomoinon dievkpwvilet v évvota Tov 6pov «evAoyn atio», 6To TAaiclo TG empuéTpnong g enPpafevong tav
TPOYPUUUATOV TIOTOTNTOG TEAATAOV.
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‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov éAnée 31 Aekepppiov 2011,

IIpotuma kot Atgpunveieg vroypemtikéc amd nteptddove mov Egktvovv tnv 1 puetd amd 1 Iavovapiov 2012

AIIXA 9 Xpnpatoowkovopikd péca» (epapuoletar oTig £To16¢ AOYIOTIKEG TEPLOS0VE OV EEKIVOVV TNV 1) UETH TNV
1n lavovapiov 2015)

To AIIXA 9 anotedei v mpmdtn Pdon oto épyo tov TAAIT (Zvppodio Aebvav Aoywotikdv IIpotdnwv) yo v
avtikotdotoon tov AAIT 39 kot avaeépetol oty TaSIVOUNON Kot ETYUETPNOT TV YPNLATOOIKOVOUIK®OVY TEPIOVGLUKADV
GTOLEIDV KOl YPTLOTOOIKOVOUIK®Y VoY pedoewV. To ZAAII otig emdueves pAcels Tov £pyov Ba enexteivel 1o ATIXA
9 é101 dote va mpootedovv véeg anartnoelg yio Ty anopgioon g a&iag kot ) Aoyotikn avtiotdduong. H Etapeio
Bpioketon ot Swdkacio extipnong g enidopacng tov AIIXA 9 o1ig okovopkég Tov kataotdoels. To AITXA 9 dev
umopet vo epappootel vopitepa and v Etapeio 51611 dev €xel vioBetnBel and v Evponaikn Evoorn. Movo dtav
viobeBei, N Etaupeio Oa amogaciocst eav Oa epapudoel to AIIXA 9 vopitepa and v 1 Iavovapiov 2015.

AIIXA 13 Empétpnon Evdoyng A&ioc» (spapuoletar otig etoieg AoyioTikég teptddovg mov EEKvovv v 1 uetd
v _1n lavovapiov 2013)

To ATIIXA 13 mapéyetl véeg 0d1Yieg GYETIKA e TNV eMUETPNON TG EVA0YNG a&log KoL TIG OTOPAITITEG YVWOGTOTOWCELS.
Ot amoitnoglg Tov TPOTHNOL dev BlELPHVOLY TN YPNON TOV EVAOY®V a&IDV OAAL TaPEYOLY SIEVKPIVIGELG Yo TNV
EQOPLOYN TOVG GE TEPIMTMGT OV 1| YPNOT TOVG EMPAUALETOL VILOYPEOTIKA atd A mpotuma. To ATIXA 13 mopéyet
akpPn opopd g gvroyng aiog, kaBDG Kol 0dNYyieg avaEOpKE pe TNV emPETPNION TG €OA0YNG aiag Kol Tig
AmOPOiTNTEG YVOOTOTOMCEL, oveaptnta amd 1o mpdtuno pe Pdon to omoio yiverar ypnon TV eOAoy®V a&ldv.
Emurdéov, ot amopaimnteg yvootomowoels £xovv dtevpuvlel kot KoAOTTouy OA0 TO TEPLOVCLOKE GTOLElD KOl TG
VIOYPEMGELS TOV EMUETPOVVTAL TNV €VAOYT aio Kot Oyl LGvo Ta ¥pnpoTootkovopkd. To TpdTumo dev £xel vioBeTnOel
axoun and v Evponaiki Evoon.

EAATIXA 20 «Aamaveg amoydpvoons vraidpiov opuysiov Kotd to 61ado e mapoyoyne» (spapudletol otig
£TNo1EC AOYIGTIKEC TTEPLOdOVE TToL Egktvovy TV N puetd tnv In Iavovapiov 2013)

Avt) 1 depunveio mopéyxer KoBodYNoT YL TN AOYIGTIKOTOINGN TOV OOTOVAV TNG OMOUAKPUVONG TMOV GTEIp®V
vrepkeipevov («amoydumvon») katd 1o otddo ¢ Tapaywyng evog opuyeiov. Bdoel avtig g depunveiog, ot
UETOAAEVTIKESG OUKOVOULKEG OVTOTNTES TOAVAOG VAL YPELOCTEL VO SLAYPAYOLV GTO. ATOTEAECUATA E1G VEOV TNG Evapéng TG
TEPLOSG0L TIG 101 KEPAAAOTOMUEVES SOTAVEG ATOYVUVMOGCNS TOV OPLYEI®Y Ol 0TTOiEG dEV UTOPOVV VO, 00d000hV Ge Eval
avayvopicio cvototikd evog anobépatog petodrevparog (“ore body”). H diepunveia éxet epappoyn povo o damdveg
vroifpov opuyelov kKo Ot ce vedyelo opvyeio 1| oe dpaoctpldtnres e£6pvéng meTpehaiov kot puoikov aepiov. H
Sdtepunveia dev €xel vioBetnBel akdun amod v Evponaikn Evoon.

AIIXA 7 (Tpomomoinon) «Xpnupatoowkovopkd Méca: I'vootomon)esic» - petafipdceic ypnuaTootKovopK®v
MEPLOVOLOKAY oToLYEIOV (cpapudletol yio emoieg Aoyiotikéc meplddong wov Egkivovv v 1 petd v 1" TovAiov 2017

H mopovca tpomonoinon napéyel Tig YVOGTOTOWGEL Yo, LETAPPACHEVO XPTILATOOIKOVOLIKG TEPLOVGLOKG GTOLXEIN TTOV
dev €yovv amoavayveploTel €€’ ohokANpov KabmG Kot Yo HETABPUCHEVO XPTIATOOIKOVOUIKG TEPLOVGLOKA GTOLXEID TTOV
€yovv omoavayvoplotel €€ oAokAnpov oArd yw ta omoio m Etaupeio éyxer cuvveyllopevn avapen. IHapéyer emiong
KaBodMynon Yo TNV €QUPUOYN TOV amattodpevay yvootoromoemv. H Etapia e&etalet v enidpact tov mpothnov oTig
Owovopkéc e Kartaotéoerc.
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‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov éAnée 31 Aekepppiov 2011,

AAII 12 (Tpomomoinon) «@opor £16081Mpnotoc» (eoapudletal yio eTHo1eg AOYIGTIKEC TEPLO80VE oL EEKIVODY ThV 1) UETE,
v 1" Tavovapiov 2012)

H tpomomoinon tov AAIT 12 mapéyet o mpoaktikny péBodo yio v empéTpnon 1@V avoPaAlOUEVOV POPOLOYIKMY
VIOYPEDGEDV Kol OVABUALOUEVOV POPOLOYIKADV TEPIOVCLOKAV GTOYEIDV OTAV ETEVIVTIKG OKIVITA ETUETPOVTOL [LE TN
péBodo evroyng a&iog ocvppova pe 1o AAIL 40 Erevdvoelg oe akivnro». H tpomomoinom avth dev €xel axdun
viobemBel omd v Evponaiky Evoon. H Etapio e&etaler v emidpacn tov mpotdimov otig OWOVOUIKEG NG
Karaotdoeig.

AAII 1 (Tpomomoinon) «Ilapovsiocn Owovopkdv Kataotdoewv» (spapudletar otig £1016¢ AOYIOTIKEG TEPLOBOVE
nov Egkvolv v 1) petd v In Tovhiov 2012)

AV 1 TPOTOTTOINGN ATULTEL OO TIG OTKOVOUIKES OVIOTNTES VO S10®PICOVV TO. GTOLYEIN TOV TAPOVSIALOVTOL GTO AOUTd
GUVOAIKA gl000M ot 6 600 opddeg, pe Baomn to av avtd oto uEALOV givar TBavo vo PeTopepHody 6T amoTEAEGLATOL
xpnoewg N Oxt. H tpomonoinon dev éxetl vioBetn el akoun ond v Evpondikn Evoon. H Etapia eetdlel v enidpoon
Tov poTLuIov otilg Owovopkég g Kataotaoes.

AAII 19 (Tpomomoinon) «Ilapoyég 6e Epyalopévoug» (epapuoletor otig etNoieg AOYIOTIKEG TEPLOSOVE TOV EEKIVOVV
v 1 petd tnv In lavovapiov 2013)

Avt 1 TPOTOTOINGCT EMPEPEL CNUOVTIKEG QAAAYEG GTIV AVOYVAPLOT KoL ETUETPTON TOV KOGTOVS TOV TPOYPULUUATOV
Kofopiopévav Tapoydv Kot Tmv Tapoydv ££080v and v vanpesio (katdpynomn g pebddov Tov mEpB®pPiov), KaOMS
KOl OTLG YVOGTOTOM|GELS OA®V TOV Tapoy®dv oe epyalopévous. Ot Pacikég aAlayés apopovy Kupioe otV avayvapion
TOV OVOAOYIGTIKOV KEPSDOV Kol {NdV, 6TV avayvdpLeT TV KOGTOVG TPoDRNpEsiag/ TEPIKOTMY, 6TV EXUETPNON TOV
€£080V CLVTAEEMV, OTIG AMALTOVIEVEG YVOOTOTOMOELS, GTO XEPIGHO TOV EE00MV Kat TV POPV Tov cyetifovtal [ To
mpoyphupoto kaboplopévov mapoy®dv, kabdg kot otn dwbkpion petad Ppoyvnpdbecpmv kol pokpompdbecumv
nopoydv. H tpomomoinon dev éxet viobeOei axoun and v Evponaiki Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpoatoowovopkd Méco: I'vootomoujosig» (spopudleton ot etoilec AoyloTikég
nmeP10d0ve Tov Eekvovv tny M petd v 1n lavovapiov 2013)

To ZAAII dnpocievoe avTh TNV TPOTOTOINGT TPOKEWEVOL VO CVUTEPILAPEL emmAéov mANpoPOpNoN 1 onoia Oa
Bonbnoet Tovg YPNOTEG TOV OIKOVOLUKADY KATAOTAGEWDV HOG OIKOVOLUKTG OVTOTNTAS VO 0EI0A0YHGOVY TV emidpacn N
mv whovn enidpacn mov o EXOVV 01 GUUPOVIES Y10 SLOKAVOVIGHO YPTLOTOOIKOVOUIKMY TEPIOVCIOKMY GTOLEIDV KOt
VIOYPEDCEMV, GULUTEPIAOUPBAVOUEVOD TOV  SIKOUMUATOS Y10, CUUYNOICHO 7oL  OYETI(ETOl UE  OVAYVOPIGUEVO
XPNHLOTOOIKOVOUIKGE TEPIOVCLOKE GTOLKElR KOl VTOYPEDCELS, OTNV OWKOVOKY Béom Tng owkovopukng ovtomroac. H
Tpomonoinon dev €xel vioBetnBel axdun omd v Evponaikn Evoon.

AAIl 32 (Tpomomoinon) «Xpnuatoowkovourkd Méco: IMapoveioon» (spapudletal oTic £TNOIEC AOYIGTIKEG
meP10d0ve ov Eektvovv tny M petd v 1n lavovapiov 2014)

Avt 1 tpomonoinomn o11g 0dnyieg epappoyng tov AAIT 32 mopéyet dIEVKPIVAGELG GYETIKG E KOTOLEG OMOLTICEL Yo
TOV GUUYNPIGLO XPTLLOTOOIKOVOUIKMV TEPLOVGIAKMV GTOWXEIMV KOl VIOYPEDGEWDY GTNY KOTACTUOT OKOVOUIKNG B€om.
H tpomonoinon dev &xet vioBemOel akdun omd v Evponaiki Evoon.
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Opada mPoTOTOV GYETIKA PE £VOMOINGN KOl amd Kowov ocvp@ovieg (spopudlovial o6Tic £TolEC AOYIGTIKEC
meP10d0LE oL EeKvovy T M petd v 1n lavovapiov 2013)

To ZAAII dnpocicvce Tévte vEa TPATLTO GYETIKA LLE EVOTTOINGT KOl TIG a6 Kovov cvpupamvieg: AITXA 10, ATIXA 11,
AITXA 12, AAIT 27 (Tpomomoinon), AAIIL 28 (Tpomonoinon). Avtd to Tpdtuma epappoloviol oTiG ETHOIEG AOYIOTIKEG
neptddovg mov Egkvoov v N petd v 1" Tavovapiov 2013. Emurpénetor n wpdopr €Qopuoyny Tovg HOVO &dv
TAVTOYPOVO, EPAPLOGTOVV Kot T0. TEVTE avTd TtpdTuma. Tao TpodTLTa dev Eyovv vioBetnOei axoun amd v Evporaikn
‘Evoon. Ot xuptotepot dpot Tov TpoTtumwv gival ot e&Ng:

AITIXA 10 Evorompéveg Owovopkés Kataotaoeig»

To ATIXA 10 avtikabiotd 610 GHVOAG TOVG TIG 0ONYiEC AVOQEOPIKE LE TOV EAEYYO KOL TNV EVOTOINGY, TOL TAPEYOVTOL
o610 AAIl 27 xor oto SIC 12. To véo mpdtumo aAAGlel TOV OPIGHO TOL EAEYXOL ®G KaboploTikoy mapdyovto
TPOKEYLEVOL VO ATOPACIOTEL €0V Lo OtKOVOLKT ovtotnta o Tpémel va evomoteital. To mpdTumo mapéyet eKTETANEVES
S1EVKPIVIOEIG TOV VILAYOPEVOVY TOVG SLAPOPETIKODG TPOTOVG KOTG TOVG 0mOiovg [ick OIKOVOUIKH ovTdTnTa (EMEVEVTHG)
pmopei va eAéyyel pio GAAN owovopkn ovtotto (emévovon). O avabewpnuévog opropds Tov eAEYYXOL £0TIALEL TNV
avaykn va vrapysl Toutoypova o dkaiopa (n duvatdtmro va katevBbivovtor ol dpacTnploTnTeg Tov EXNPEALOVY
ONUOVTIKG TIC amodOcelS) Kot ot peTofAntég amodooelg (Oetikég, apvnrikég 1 Kot ta d00) TPOKEWEVOL Vo VIAPYEL
éleyyos. Ta véo mpodTumO mOPEYEL €MIONG OIEVKPIVIGEI OVOPOPIKH LE GUUUETOYIKG OIKOIDUOTO KOl SKOLMDILOTO
doxnong Péto (protective rights)kabmg eniong Kot avapopikd pe oy£0Elg TPAKTOPEVONG / TPUKTOPEVOUEVOD.

AITXA 11 «A6 korvod Zopemviec»

To AITXA 11 mopéyet o To PEOMOTIKY] OVIILETOTION TOV OO KOWOD GUUPOVIDY £6TIALOVTOG GTO STKOMULOTO KOl
TIG VIO PEDTELS, TaPE GTN VOUIKT TOLS Lopdn. Ot TOTOL TV GLUPOVIOY Teptopilovtar og 600 amd Kool eAeyyOLEVES
dpaotnpromreg kon kowompalies. H uébodog g avaroyikng evoroinong dev etvar tAéov emtpent). Ot GUUUETEXOVTEG
og Kowonpatieg epapprolovv vIoxpe®MTIKA TV gvomoinor pe tn peébodo g Kabaprg Béong. Ot otkovopkéS ovToTnTES
OV GUUUETEXOVV GE OO KOWOU EAEYYOUEVES dPACTNPLOTNTES EPUPLOLOVY TAPOLOL0 AOYIOTIKO YEPIGUO [LE QLTOV TTOV
gpapuolovy eni tov TAPOHVTOC Ol GLUUETEXOVTES O amd KOOV EAEYYOUEVA TEPLOLOKA GTOXElo 1| G€ amd Kool
gleyyopeveg dpactnplotrec. To TpdTLTO TAPEYEL EMIONG SLEVKPIVIGELG GYETIKA LLE TOVG CUUUETEXOVTIEG GE OO KOOV
GULPOVIES, XOPIC VO VTLAPYEL Omd KOO EAeYYOG.

AIIXA 12 4 v®6TOTT0ING61 GUUPETOYNS OE AALES OIKOVOPIKES OVTOTITESY

To AIIXA 12 avo@épetal OTIC OMOLTOVUEVEG YVOCTOTOCEL HIOG OIKOVOUIKNG OVTIOTNTOS, CUUTEPIAAUPBOVOUEVDY
ONUOVTIKOV KPICEMV Kot VTOBEGEMV, Ol OMOIEG EMTPEMOVY GTOVG GVUYVAGCTEG TOV OWKOVOUIK®OV KOTUGTAGEDV VO
afloloynoovv ) VoY, TOVG KIWWOOVOLG KOl TG OWKOVOUIKEG EMMTMOGEL, TOL OYETICOVTOL [LE TN GLUUETOXN TNG
OWKOVOLLIKNG OVTOTNTAG G€ BuYaTpPIKES, GLYYeEVElS, amd Koo GLUPMOVIEG KOt U] EVOTOLOVUEVES OIKOVOULKES OVTOTNTEG
(structured entities)Mio owovopky ovtdétnta £yl T dvvordtnta vo Tpofel o kamoleg | Oleg and TIG TOPATAVED
YVOOTOTOWGELS Y®PIS va givorl vmoypempévn va epappocel to AIIXA 12 6to ovvord tov, | to AIIXA 101 111 1o
tpomomomuéva AAIT 271 28.

AAII 27 (Tpomonoinon) «Atomkéc Owovopkéc Kotoostdoeic»

To IIpétumo avtd dnpociedbnke tavtdypova pe 1o AIIXA 10 kot 6€ cvuvdvacud, o dVo TPOTLTA AVTIKAOIGTOOY TO
AAIT 27 «Evomomquéves kou Atopuxés Owcovourés Karaordoeic». To tpomomomuévo AAIL 27 opilel to Aoyiotikd
YEPIOUO KO TIG OTOPUITITEG YVMOTOTOWGELG OVOPOPLKE LLE TIG GUUUETOYES o€ BuyaTpiés, Kowompasies Kot cuyyeveig
otav pio OIKOVORIKT OVTOTNTO ETOUACEL ATOUKEG OIKOVOLIKESG KaTaoTAcELS. [Tapdiinia, To ZupPovAlo peTépepe GTO
AAIT 27 6povg tov AAIL 28 «Emevdioeis oe Zvyyeveic emyeipnoeic» ko tov AAITL 31 «Xvuueroyés oe Koworpaliec»
OV APOPOVV TIG ATOMKEG OIKOVOKEG KOTACTACEL.

AAII 28 (Tpomonoinon) «Emevdvocig og Xuyysveic emysipfosic kot Kowonpa&ico»
To AAII 28 «Erevdioeic oe Lvyyeveig eniyeiproeic kor Kowvompalies» avtikadiotd to AAIL 28 «&Erevovoeig oe Zvyyeveic
emiyeipnoeic». O oKomdg avtov tov Ilpotdmov eivar va opicel Tov AoyIoTIKO XEPIGUO AVaPOPIKE Le TIG EmeVOVOELS OE

ovyyevels emyepnoels kot va TopoBEcel TIG AmaLTHOES Yo TV €Qapuoyn ¢ nebodov g kabapng Béong katd ™
AOYIOTIKN TOV EMEVOVCEMV GE GLYYeVelS Kau Kowvorpaties, dnmg tpokimtet amd T dnpocicvon tov AITXA 11,
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24 YUVOALOYROTIKES NETATPOTTES

(a)  Asizovpyo vopoua kot vououe Topoveiacg.

Ta otoyeic T@V owovopkdv katactdoswv g Etoipeiog emyetpdvior BAcel T0V VOUIGHOTOS TOV TPOTEVOVTIOG
okovopkov mepidArovtog, oto omoio kGOe Etarpeio Asitovpyei («hettovpykd vopuopo»). Ot TOPIKEG OIKOVOUIKES
Kataotdoelg topovctdlovtar oe Evpd, mov etvol 1o Agttovupyikd VOUUGHO KOl TO VOUGLLO TOPOVGIOGNG TG HNTPIKNS
Etoupeiog.

B)  Zovarlayéc ko vrdroma

Ot ocuvorldayég oe EEva VORIGLOTO LETOTPETOVTOL OTO AEITOVPYIKO VOUIOUO, LLE TNV XPTOT TOV ICOTIUIDV TOV 1GYVOVV
Katd TNV nuepounvia Tov cvvodiaymv. Képdn kot (npiég amd cuvaALoyUATIKEG S10POPEG Ol OTOIES TPOKVTTOVV Ad
Vv eKKabaplon TETOW®V CLUVOALOYDV KATE TNV OlAPKEW TNG XPNONG KoL ad TNV UETATPOT] TOV VOLUGUATIKMOV
otoyeiov mov ekppaloviol o EEVO VOUOUO LE TIC LOYVDOLGEG ICOTYEG KOTA TNV mMUEPOUNVID (GOAOYIOUOV,
KOTOY®POVVTOL 6T OmOTEAESUATO. Ot GUVOALAYUATIKEG SLOPOPEG GO U1 VOLUGHOTIKG GTOLXEID TTOV OTOTILAVTOL GTNV
gbhoyn a&io tovg, Bewpodviar Mg T TNG 0A0YNG a&log KOl GUVETMG KATOUYM®POVVTOL OOV Kol Ol doPOPEG TNG
gvhoyng a&iag.

2.5 MioOdosig

(@) Etaipeio w¢ uobotic

MicOHdoelg 0Tov 0VoLAMS ot Kivduvol kat avtapolBég g WiokTnoiog dtatnpovvtat ord Tov ekpucbmt tagvopovvtot
og Aettovpyikés pobmoelg. Ta €E0d0 Tov Agttovpyikdv poBdoeny avayvopiloviol 6To omoTEAEGHOTO YPNoNG
avoloyikd katd ) dudpkeln g picBmong kot mepAapuPfdvouv ToyxdV KOGTOG OMOKATAGTOCNG TOV OKIVITOV EPOGOV
avtd TpoPfAénetar amd T cvpuPacn picbwong.

Ot pobdoelg nayiov 6mov 1 Etoipeion dwatnpel ovcimddg 0Aovg Toug KIvdOVOLS Kol avtapoBég tng 1okt oiog
Ta&vopovVTOL G YPNUOTOd0TIKEG Hebmoelg. Ot ypnpotodotikég obooelg kepaiotomolovvtot e v Evapén g
picBwong otn younAdtepn peta&d g evioyng afiog tov mayiov otoyeiov 1 TG mapovoag a&iag TOV A IOTOV
pobopdtov. Kabe picbopoa empepiletar peta&d g vmoypémong Kol TOV XPNUATOOIKOVOUKOV e£0dmV €161 OOTE Vo
EMTVYYAVETOL £va 6TABEPO EMTOKIO GTNV VIOAEUTOUEVT] YPNULATOOUKOVOULKT VILOYpEoT]. Ol avTiGTOlYES VIOYPEDMCELG
amd pwobopata, kobopéc amd ypnpoatoowovoukd £Eoda, amewcovilovtar ot vmoypedoels. To pépog Tov
APNHLOTOOIKOVOLKOV €£000V OV QPOPA G YPNUATOO0TIKES HcBdoels avayvopiletal ota amoteAéouata ¥pnong Katd
m ddpketa g picBwong. Ta mhyio mov amokthOnkav pe ypnuatodotiky picbmon omooPévoviar otn HikpoTEPN
nepiodo peta&d e oeélung Cong Tov tayiov otolyginy kot g didpkelag HioBmong Toug.

7)) Eroupeio w¢ expuicOwtic

H Etoipeio expiobover axivnto povo pe m popon Aettovpykng picbmong. Ta €écoda tov Aettovpyik®v obmoewmy
avayvopilovtol oTo anoTEAECHATO ¥PNOTG AVOAOYIKE KATE T dtdpKela TG HicBmong.

2.6 Evoopoteg AKIVI|TOTOMGELS

Ta evodpora Taye eTPETPOVIOL 6TO KOOTOG KTNOEWS Pelov cuoompevpéves anooPéoelg Kot Tuxdv omopeiowon. To
KOGTOG KTHoEMS TEPIAAULPAVEL OLEG TIC GPECO EMPPINTEES SUTAVEG Y10 TNV OTOKTNOT TOV GTOLXEI®V.

MertayevéoTtepes dOMAVESG KOTAY®POLVTOL 0 EXAVENCT TG AOYIOTIKNG 0&lag TV evompaTOV Tayiov 1 g Eexwplotd
hrylo povov gdv eivorl mBavo to LEAAOVTIKG OIKOVOLUKE 0QEAT V. Elopedcovy 6Tov OpiAo Kot T0 KOGTOG TOVG UTopel
va  empetpnlel afomiota. To kOGTOG EMOKELMOV KOl GUVINPNOEDV KOTOXOPEITOL OTO OTOTEAECUATA OTAV
TPy LOTOTOELTOL.
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Ta owodnedo dev amocPévovtal. Ot anocPécelg Tov AoV oToyeimVv TV evomudtmv tayiov vroloyilovtor pe v
otafepn péBodo péca oty @EEAMUN {on Toug Tov £xEl g e&NG :

- Kripw 20—-22 ém
- Mnyavoroykdg eE0TAMGOG 6-9 ém
- Avrtokivnta 5-7 £ém
- Aoylopkod 1-3 ém
- Aowog eEomhopodg 1-5 ém

O vmoreppotikés agieg kot ot @eéueg (0ég Tov evoopdtov tayiov vTokewvtal oe enoveEétaon Tovddylotov Kdabe
TEAOG YPNOTG.

Otav o1 hoylotikég a&ieg tov evoopdtov mayiov vrepfaivovv v avoktiown o&io tovg, 1 doeopd (aropsioon)
Katoywpeitar apeca og ££0d0 ota amoteléopata,

Katd v moinon evoopdtov mayiov, ot Slapopéc LeTa&d TOL TWNHATOS TOV AGUPAVETOL KOl TG AOYIOTIKNG TOVG
avandoPeotng afiog Kataympovvtal o kEPON N (npieg oto amoteAéopaTo.

Xp1HLOTOOIKOVOUIKA €000 TOV GPOPOVV GTIV KOTUOKELT GTOLXEIOV EVEPYNTIKOD KEQOAOIOTOLOVVTOL Y10 TO XPOVIKO
Silotpo mov omorteitor pépt TNV OAOKANpworn NG katackevng. OAo ta GAAo ypmpotoolkovopikd €5oda
avayvopilovtol oTo anoTEAECLATO (PTCEMG.

2.7 AoOPaTEG AKIVIITOTOMGELS
(o) Aoyiouixé

Ot Gdeteg AOYIOMKOD OMOTIL®VTOL 6T0 KOGTOG KTHoews pelov Tig anocsPécels. Ot anosBécelg vmoloyilovton pe
otafepn) nébodo katd v dibpkela TG mPElung {ong Tv ototyeimv avtdv 1 omoio kupaivetat amd 1 mg 3 ypovia.

2.8 XPpNUoTOOIKOVOIIKA TEPLOVGLOKA GTOLYELN

Tagwvopunon

Ta ypnpatooucovopikd ototyeio g Etapeiog tavounnkav otig mtopakdto katnyopieg pe fAon Tov 6KOTo yio. TovV
omoio amokthOnke m emévdvon. H Awoiknon mpocdiopiler v ToSvOUNGON KOTA TV OpYIK Ovoyvodplon Kot
enoveletalel v ta&vounon oe kdbe nuepounvia dnpocicvonc.

(a) Xpnuaroowxovouixd mepiovolaxd ototyeio omoTUOUEVO. TV 00y 0Llo TOVS uéow amotedeoudTwy

H xatyopia oot meptAapfavel to ypnUOTOOIKOVOUIKE TEPIOVGIOKE GTOLEl OV KoTéyovion Yo, gpmopia. Ta
mapdyoyo TaEtvopodvior o¢ kateyodpevo yo epmoplo €ktdg v mpoodopifovrar g oavtiotofuicec. Xtoyeia
EVEPYNTIKOD OVTNG TNG KOTNYOpiag TOSIVOUHOUVTOL GTO KUKAOQOPOVUV EVEPYNTIKO €GV KATEXOVTOL Yo EUmOpio M
avopévetal va TovAn0ovv evtog 12 unvav amd v nuepopunvia 16oA0YIGHOD.

(B) Adaveia yopyynbévra ko amoutioeic

[epthopPfaver pn mopdy®yo yPNIOTOOIKOVOUIKG TEPLOVCIOKG GTolyelo He TWAYIEG 1| TPOCOIOPIGUEVEG TANPMUES, TO
omoio 0V JOMPUYUATEVOVIOL GE EVEPYEG OYOPES Kot Ogv LTLApYEL mpdbeon mdAnong avtdv. Ilepiiappdvovial 6to
KUKAOQOPOHV EVEPYNTIKO, EKTOG amd ekeiva pe AMEeig peyaddtepeg Tov 12 unvov amd v nuepopunvia 1woroyiopov. Ta
televtaio ovumeptlopfdvovior ota pUn KukAogopolhvta meplovclakd ototyeio. To yopnynbévia Odveln kot ot
Q0T OES CUUTEPIAAUPAVOVTOL OTIG EUTOPIKES Kol AAAES amautnoelg oty Katdotaon Oucovopikng Oéong.
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(y) dwabéoiuo yra mdAnon ypnuoTooIkovouIKd. TEPIOVCIOKA. OTOLYELO,

IMepthopPfaver un Topdy@ya ¥PNUATOOIKOVOUIKG TEPLOVCLOKA GTOLYElD ToL Omoio €ite TPooodlopilovtal 6 aVTHY TNV
katnyopia, &ite dgv pmopovv va evtaybodv oe Kamow amd TIg avetépm katnyopies. Ilepiapfdvovior oto pn
KUKAO(QPOPOHVTO TEPLOVGLOKG GTOLYElD EPOGOV 1 Aloiknon dev €xel v TpdBecm va T peueTOTOMoEL Péca o€ 12 ufveg
a6 v nuepounvio Icodoyiopov.

(0) Xpnuarowkovoukd otoryeio draxpotoduevo wg ™ ANén

Ta ypnpotootkovopkd ototyeion dtakpatodpeve d¢ ™ ANEN elvar pun-mapdywyo yYpnUOTOOIKOVOUKE oTotyeio pe
6T00ePEG 1 TPOCOIOPLOHUEVES TANPOHES KO GUYKEKPLUEVT] ANKTOTNTA, TOL 1 Aloiknon tov Opihov €xet v mpdBeon Kot
m dvvarotnto vo Stutnphiost g ™ ANEN. Xty mepintwon mov o Ophog moANcel onNpovTikd HEPOS TMV
APMUOATOOTKOVOUIK®OV GTOLEIDV SKPATOVUEVOV G TN ANEN, TO GUVOLO TOV YOPTOPLAAKIOL T®V GTOLYEIMV OV EYOVV
ta&ivounOei oy katnyopio avt Oempeitor LOAVGUEVO KOl OVATOEIVOUELTOL GTNV KOTIYOPio TOV YPNILOTOOIKOVOLIK®V
otoelwv dabesipwv mpog tdAnon. Ta ypnpatookovouikd ototyeio dlakpaTovpeEVa O T AMEN KaTatdosovTal 6To
U1 KUKAOQOPOLV VEPYNTIKO, €KTOG amd €Keiva mOV 1) ANKTOTNTO TOVG g€ival pKkpoTepn Ttov 12 unveov ond v
nuepopunvia avapopds g Owovopukng ITAnpoeopnong, To 0moio Kol KATATAGGOVTIOL 6TO KUKAOQOPOVY EVEPYNTIKO.

ANAI'NQPIXH KAI ENIMETPHXH

Ot 0yopég Kol Ol TOANGEL TOV EMEVOVCEDY avayv@pilovTol Katd TNV MUEPOUNVIO TG GLUVOALOYNG TOL gival Kot I
nuepopunvia mov n Etaipeio deopedetar va ayopdoet 1| va ToANGEL To atoryeio. Ot enevdvoelg apykd avayvopifovtol
otV €AoY o&io Toug TAEOV TV AUEGH ETPPUTTEDY GTN GUVOAANYT dAmOvAV, pe eEQipeoT TIG AUEGH EMPPLTTEEG OTN
GUVOALOYY OOmAVEG TOV OTOWEIOV TOV OMOTIU®VTIOL oty €OAoyn o&io Tovg HEC® TV omoteAecpatov. Tao
APNHLOTOOIKOVOLIKE GToLyElo amoTiudpeve oty e0Aoyn a&ia toug pécm amotelecpdtmv avayvopilovtor apyikd ot
gbhoyn oo kot ot domdveg cvvaAiiayng avayvopilovior ota amoteréopata TV mepiodo mov mpokvmrovy. Ot
enevdLoEL dtaypagovtar OTav To Skaimpo TS TAUEWNKES poés amd TiG emevdvoelg AMyet 1 petafifaletor kot
Etoupeia €xet petapifacet ovoimddg OA0VG TOVG KvOUVOLS Kot TIS AVTOUOBES TOV GUVERAYETAL 1] 1O10KTN GO

2 ovvéxeln, to SLBECIIA TPOG TOANCT YPTLOTOOIKOVOLIKH TEPIOVGIOKE GTOXEIN AmOT®MVTAL 6TV €0Aoyn a&ia
TOVG KOl TO GYETIKA KEPAN 1 (NG KOTOY®POLVTOL G OmOBEUATIKO TOV 1010V KEPUAAIOV HEYPIS OTOV TO GTOLYEIN OV TA
TOANB0OV 1 yapoktnpiobodv og amopsiopévo. Kotd mv toinon 1 6tav yopaktnpiofodv o¢ amopeidpeva, to kEpon 1
ot {nuég petapépoviol ota OmOTEAESHATO. ZNWES Omopei®ong mov £yovv avoyvoplobel ota amoteAéopato dgv
AVTIGTPEPOVTOL HEGH OMOTEAECUATOV.

Ta ddvewr kot omoutnoelg avoyvopifovtor apywd otnv €dioyn o&io Tovg Kol UETAYEVESTEPO OMOTUAVIOL GTO
avandcPeoto k66ToG PAcel TG LeBOSOV TOL TPAYLATIKOV EMLTOKIOV.

Ta mpaypatonompéva kot un tpaypororompéva kEpom 1 Inpieg mov tpokdmrovy and 115 petaforés e edhoyng aiog
TOV  YPNUOTOOIKOVOUIKAOV TEPIOVOIOKMOV OTOLYEIOV OmOTIUOUEVE otV €0Aoyn a&la Tovg pe petoforéc ot
amoTEAEGLOTA, aVoyvePilovTal 6To OTOTEAEGLLOTO, TV TEPIOSO TOV TPOKVTTOVV.

Ot gvhoyeg a&ieg TV YPNUATOOIKOVOUKADY TEPIOVGLOKOY GTOLXEI®MV TOL EVOL SOTPAYLLATEVGILO GE EVEPYOVS OyOPES
mpoodlopilovtar amd TG TpéYovceg Twég {Rmonc. o 1o pn Swmpaypotedoo otoryeion or edloyeg oaieg
TPocdlopifovTal e TNV ¥PNON TEYVIKOV OTOTIUNOTG OTMG AVIALGT TPOCPATM®V CUVOIALAYDV, GLYKPICIL®OV GTOlXEI®V
OV SLOTPOYLLOTEDOVTOL KOl TPOEEOPANOT| TAUELIKDY PODV.

Z0uYnEIcUOS XPHUATOOIKOVOUIK®DY OTOITI|CEWMY KAl DIOYPEDCEMY

Ol {PNUOTOOIKOVOUIKEG OMOLTACEL] KOl VIOXPEDCES cvpuynoeilovtor kot 10 Kobopd mocd amewoviletor oty
Kartdotaon Xpnuotoowovopukng @éong pnovo otov 1 Etaipeio éyel vopukd to dikaiopa ovtd Kot mpotifetatl va to
oopymoeioet o€ kKoBopn Paon peta&d Tovg N Vo OTALTGEL TO TEPLOVOINKO GTOLYELD KOl VO SLUKAVOVIGEL TNV VIOYPEMON
TV TOHYPOVO.
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ATIOMEIQXH AEIAY XPHMATOOIKONOMIKON ITEPIOYXIAKQN XTOIXEIQN

Ye kdPe muepounvio woroywopov N Etoupeion exTind av vmdpyovv avtikelpevikés evoegi&elg mov va 0d1yodv 6Tto
GUUTEPAGLO OTL TOL YPTLOTOOKOVOUKE TTEPLOVGLOKA GTotKEln Exovv vrootel amopeiwon. o petoyés etapeldv mov
&yovv tagvoundel mg ypnuaTootkovopkd ototyeio dtbéoipo Tpog TdANCT, TéToln £vOEIEN GLUVIGTA 1 ONUAVTIKY M
mapoTeETOPEVT pelmon TG evAoyng o&iag o oyéorn pe T0 KOOTOG KINoe®g. Av ortoyglobeteital amopeioon, n
cOpeVpEVT ota idta kePaAaio {npid mov ivar 1 Slopopd HeTaED KOGTOVG KTNOEMG Kol EVA0YNG a&ilog, LETAPEPETAL OTO.
amoteAéopata. Ot {nuiég omopelmonsg TV GULUPETOXIKOV TITA®V TOL KOTOX®OPOOVIOL GTO OMOTEAECUATO OEV
OVAGTPEPOVTAL LECH TV ATOTEAECUATMV.

O éAeyy0G OMOUEIMONG TOV EUTOPIKDOV OTOLTNOEMV TEPLYPAPETUL 0T onueimon 2.10.
2.9 AmoOépata

Ta omoBépato anotipnd@vtar oty younAdtepn adio neto&d KO6oToVg KTHoEmG Kot kabapng pevotomomotung a&iog. To
k6610G TpocdopileTar pe v péBodo Tov pEGOL oTabuikod K6GTovg. To KOGTOG TV ETOIUMV TPOIOVIMV KOl TMV
nuiteddv amobepdtov mepiapPdavel o ££0da oYESIAGHOD, TO KOGTOG TMV VAIK®V, TO GUECO €PYATIKO KOGTOG KoL
avoloyio TV Yevikdv e£00mV Tapay®yYNG.

Emevdvoelg oe akivnta oto omoio EEKvAgl KATOGKELT HE OKOTMO TNV HEALOVTIKY WAOANGCT, avoata&ivopodviol ©g
amoBépata, oty Aoyiotikn agia, Kotd v nuepopnvio 1oohoyiopod. 1o e&ng, Bo empetpdviol oy youniotepn aio
peta&d kdéotovg kot kabapng pevotomomotung a&ioag. Xpnupoarootkovoukd £Eoda dev mepthappdvovial 6to KOGTOG
Kktoewg tov amobepdtov. H kabapn pevotomomoiun aflo exktipndtor pe Paon Tig TPEYOVCES TIUEG TOANONG TV
amofepdTeV 6T0 TAAIGIA TG CLVIBOVG dPUCTNPLOTNTOG APALPOVLEVOV Kol TV TUXOV EE0®V TMOANGNG OOV CLVIPEKEL
TEPIMTOON.

2.10 Epmopikég Kol AOUTES AmULTI|GELS

Ot gumopkég amauthoelg avayvopilovtor apyikd otnv goAoyn ol TOVg KOl LETOYEVECTEPO OMOTILMVIOL GTO
avondcoPecto KO0TOG e T HEB0SO TOL TPaYUATIKOD EMTOKIOV, EKTOG €AV TO OMOTEAESHA TG TPOoeEOPANONG dev givat
ONUOVTIKO, pEIOUEVO pe Tuxov (nuid anopeimong. H (nud amopeimong yuo Tig EUmOPIKEG amattioelg dnpiovpyeitot
otav Vapyet avtikelevikn évoelén ot n Etaipeia dev givarl og Béon va eompdlel OAn To TOGH TOV OTOLTNCE®V LE
Béon Tovg cuppatikovg OPOLG.

Ot gunopIKég oMot GEL TEPIAAULBAVOVY CUVOAANYLOTIKES KoL YPOULUATIO EIGTPAKTEN OO TEAGTES.

YoBapd wpoPAnpato Tov TEANTN, N TOAVOTNTA YPEOKOMIOG 1 OIKOVOUIKT avadlopydvmon Kot 1 adLuVopio TAKTIK®V
TANpou®dv Bempovvtar evieigelg 6Tt 1 anaitnon éxetl anopelwbel. To mocsod g TpdPreyng omopeimong etvar 1 dapopd
peta&yd g AoyloTikng aglog TV amaLTHoE®V Kot TG Tapovoas a&iog Tov EKTILAUEVOV HEALOVIIKAOV TOUEKOV POdV,
TPOeLOPANLEVT LLE TO TPAYLOTIKO EMITOKIO, KO KOTOY®PEITOL 0 ££000 GTO AMOTEAEGLLATA TG YPT|ONG.

211 Toapswka Awo0éoipa Ko 16000Vvapa

Ta topelokd owbéciua kot TOpElkd 1codvuvope mepapfdvouy Ta pETpNTd, TG KOTOOECES OWe®S, TIG
Bpayvmpdbeoues péxpt 3 pveg enevoncelg VYNNG PEVGTOTOINGNG KAl XOUNA0D pioKOov.

2.12 Metoyiko Ke@aiuio

To petoywd kepdhroo mepthapfavet tig Kowvég petoyés g Etapeiog. To képdog | n Inuid and v mdinon dwwv
petoydv avayvopiletat dpeca oto idta keedAoto. Apeca ££0da yuo TNV €K600T HETOYDV ENPAVICOVTOL amaAlayLEVA
a6 KGOe oxeTIKd OPEAOG POPOV ELGOONILATOG, OPUIPETIKE otV Kabapn BEa.
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2.13 Ipoun0deutic Kol AOUTEG VTOYPEDGELS

Ol gUTOPIKEG VILOYPEDGELS OMOTELOVY VIOYPEDCELS TPOG TANPOUN Y10 TPOTOVTO 1] VINPEGIES TOV £X0VV OmoKTNOEl KOTA
v doknon g cvvnBovg eumopikng dpactnpotnTag and mpoundevtéc. Ot TANPOTEOL AOYOPLIGHOT KATATAGGOVTOL
oT1S Ppayvmpobecec VITOYPEDCELS, £V N TANPOUN OPEIAETAL EVTOG EVOG £TOVG 1] AydTEPO. AV Oyl, TapovcLdlovTan g
poakponpdbeopes vroyxpemoelc. Ot gumopikés vroyxpedoels ovayvopifovtar apywd oty gdroyn oflo tovg Kot
QTOTILAOVTOL LETOYEVESTEPA GTO AVOTOGPECTO KOGTOG YPNOLUOTOIDOVTOG T LEBOSO TOL TPAYULATIKOD EMTOKIOV.

2.14 Advaw

Ta ddvela koToywpodVTOL apyIKE otV €0A0YN 0&io TOVG, LEIOUEVA LUE TO TVYOV Gpeca 5000 Yo TNV TPOYLOTOTOINGN
mg oLVOAAOYNG.  MeTayevéoTepa OMOTILAOVTIOL GTO OVOTOCPEcTo KOGTOG PdAcel ¢ pebddov ToL TPAYHATIKOD
emrokiov. Tuydv dwpopd peta&d tov eonpaydiviog mocov (kabapd amd oyetikd £€0da) ko g aing eE0@Anong
avoyvopiletal 6T amoTeAEGHATO, KATA TNV SLpKELD TOV SaVEIGHOV BAcel TG HeBOSOV TOL TPAYLOTIKOV ENLTOKIOV.

"E€0da daveiov mov katafdAlovial KaTd TNV VIOYPOUPT TOV VEOV TIGTOCE®V avayvapilovial og ££0da Tov daveiov
€QOGOV YIVEL AVAATIYN LEPOVG 1 KOL TOV GLVOAOL TNG VEAS TICTMTIKNG YPOUUNG. ZE QVTIH TNV TEPITTMGT KOTOX®OPOVVTUL
oG peALovTIKd ££0da. daveimv puéypt va yivel n avainym. Epocov dev ypnoytoromnBolv ta véa ddvelo, LEPIKMG 1] OAIKA,
16te owtd To €£0da mephapPdvovtal oto mpomAnpwhivia ££0da Kol avayvopilovTol GTO AMOTEAECUATO KOTA TN

Suapketa LONG TG GYETIKNG TLOTOTIKNG YPOLUNS.

Ta ddvela Ta&vopodvtal og Bpayvumpdbecuec vroyxpemaoelg ektog v 1 Etaupeia £xel 1o dicaiopa vo avaBdiiet v
€EOPANGN ™G VIOYPEMONG Y10 TOVAGYIGTOV 12 Pfveg amd v nuepounvic Tov 1IG0A0YIGHOD.

2.15 Tpéyovoa ko avafarriopevn eoporoyio,

O @Opog €IGOONUOTOC TNG YPNOTG AmOTEAEITOL OO TNV TPEYOoLoE Kol TNV avaPailopevn @oporoyia. O @opog
avayvopiletal 6TV KoTtdoTaon OnoTEAECUATOV EKTOC Kol av oyeTICETAL [LE TOGA OV £XOVV AVAYVOPLOTEL GTA A0
ouvolikd éc0da 1 amevbelag ota 1610 kepdAiata. e avTnV TNV TEPIT®OON 0 POpOc avayvopiletor eniong oto Aomd
GUVOAIKA 6000 1| 6T 1010 KEQAAOLOL AVTIGTOTYO.

O o6pog eloodnpatog ent TV kepddV, vroloyiletar e Paon tn poporoyikn vopobecio mov éyel Beomiotel Katd TV
NUEPOUN VIR IGOAOYIGHOV GTIS YMPES OTOL dte&dyovtat ot epyacieg Tov Opidov kat avayvopiletar og ££0d0 TV Tepiodo
katd v omoilo mpoxvmrovy Ta kKEPSN. H Swolknom avé Sactiuata afoloyel Tig mepurtdoel 6mov M Kelpevn
poporoykr] vopoBecion yprler epunveiag. Omov kpiveton amapaitnto yivovior mpoPAéyelg eni T®V TOCOV TOL
avapévetat va TANP®OoHYV 0TI POPOLOYIKES UPYES.

O avaPorropevog @Opog €1600MH0TOG Tpocdlopiletal pe ™V pEBOS0 TNG LIOYPEMONG TOV TPOKOTTEL OO TIG
TPOCOPVEG dLaPopés HeTa&d TG AoyloTikig a&lag Kot TG QOPOAOYIKNG PBACTG TOV TEPLOVGIAKMY GTOLXEIOV KOl TV
VIOYPEDCEDV OV EUPAVICOVTOL OTIG OIKOVOLUKES KOTAGTACEL. Avaailopevog popog eloodnuatog dev Aoyiletal av
TPOKVITEL OO TNV GPYIKT) OVAYVOPLoN GTOLXEIOL EvepynTikoy 1 mafnTikod 6€ cUVOAAUYT, EKTOG EMLYEIPTUATIKNG
GUVEVOOTG, 1 oTola Ot €ytve dev emmpéace oUTE T0 AoyloTikd 00TE TO Poporoykd kEPdog 1 Cnuia. O avaforiopevog
©Opog mPoodlopileTal [E TOVG (POPOAOYIKOVS GUVIEAESTEG Kol VOHOVLSG TOL LGYVOLV KOTA TNV mMUEPOUNVIR TOL
LCOAOYIGHOV KOl OVOLEVETOL VO 1IGYVGOLY OTavV 01 avaPaAlOLEVES PoporoyikéS amattioels Ba mpayuatonomBodv 1 ot
avaPaALOLEVES POPOLOYIKES VTTOYPEDTELS Bl amomANpwOOVV.

Ot avafarlopeveg eoporoyikés anattioels avayvapifovtor oto Babud yo tov onoio gvdéyetar va vdpEet peAlovTikod
POPOLOYNTED KEPDOG Y10 TNV YPNOLLOTOINGT TNG TPOSMOPIVIG SLaPOPdiG TOL dNUIOVPYEL TNV avaBoAAOLEVT POPOAOYIKN

araitnon.

Ot avoPorlhOpeVeG QOPOAOYIKEG OMALTACEL KOl VTOXPEMGES cvpuyneifovtor HUOVO €0V EMITPEMETAL VOUIKH O
GUUYNPICUOC POPOAOYIKMV GTTOLTHGEDV KOl VITOYPEDCEDV KOl EPOGOV 01 AVOPUALOUEVES POPOLOYIKES OTALTIGELS KO
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VIOYPEMGELS TPOKLATOVV AO TNV 13100 POPOAOYOVGO 0Py ETL TNG OVIOTNTOG TOV POPOAOYEITAL 1] KO ETL HLOPOPETIKAOV
OVTOTITOV KOl VIAPYEL 1| TPOOEST] 1] TAKTOTOINGN VO YIVEL LE CUUYTPIGUO.

2.16 Iapoyés 6TO TPOCMOTIKO

(o) Hapoyéc peté v ééodo amd v vrypecio

Ot mopoyég petd v €600 amd v vanpecio TEPIAAUPAVOULY TOGO TPOYPAULOTE KOOOPIGUEVOV EIGPOPDY OGO Kal
mpoypaupote kabopiopévav moapoymv. To dedovAevévo KOGTOG TOV TPOYPAUUATOV KAOOPICUEVOV E1GQPOPHV
Kataympeitol o ££080 otV TEPI0d0 TOL APOPEL.

H vroypémon mov Kotaympeitol 6Tov 1IG0AOYICUO Y10, TO TPOYPAUUOTO KaOoPIouEveav Tapoy®v eivarl 1 Topovca a&io
g déopevong yuo v kabopiopévn mapoyn peiov v edAoyn a&io T@V TEPLOVGIAKMV GTOLXEIMV TOV TPOYPALLLLOTOC KoL
TIG HETAPOAEG TTOV TPOKVTTOVY OO TO 1) OVOYVOPIGUEVE OVOAOYIOTIKG KEPOT Kot {nuieg kot To KOGTOG NG
npobmnpeciog. H déopevon g kabopiopévng mapoyng vroroyiletar emoing omd aveldptnto avaAoyloTy He TNV
xpnom g pebddov g mpofefinuévng motwtikhg povadog (projected unit credit method)ia v mpog&deinon
APNOWOTOLEITOL TO €MTOKIO TOV HAKPOTpobiopmv opordywv tov EAAnvikod Anpociov.Adym TtovV TpeE)OLGOV
OLKOVOUIKMV GUYKVUPIAV ¥PNOOTOMONKE 1 KOUTOAN enttokiov Tov opoloymv e Kevipukic Evponaikng Tpdarelog
avti tov EAAnvikdv KvBepvntikdv Opordymv.

Ta avaAioyotikd kEpdN Kot ot npieg mov TPokLATOLY amd TIG TPOSAPUOYES [e Pdon To 1oTopikd dedopéva kar givar
mhve M kbto omd 10 TepBdpo Tov 10% ™G cmPELUEVNG VTTOYPEDONS, KATAY®POVVTIOL OTA ATOTEAEGUATH LEGO GTOV
OVOUEVOLEVO HEGO OCPOAGTIKO YPOVO TOV GUUUETEXOVI®MV GTO TPOYpapo. To KOGTOC Tpoimnpeciog Kataywpeiton
Gueca oto omotelécpoto pe e€aipeon TV mEPITTOON TOL Ol HETAROAES TOL TPOYPALUATOS €EOPTAOVTIOL OO TOV
gvamopeivavta xpovo vanpeciog tov epyalopévev. Ty mepintoon ovt 10 KOGTOS TPOVTNPESIa Kataympeital ota
amoteAéopata pe tnv otabepn néBodo péca oty nepiodo mpipavong.

(B) IHopoyéc teppotionod g anacyoinong

Ol TOPOYEG TEPUATIOUOD TNG OMACYOANONG TANP®VOVTOL OTav ol £pyYalOUEVOL OmOY®POVY TPW TNV MUEPOUNVIK
ovvtaélodomoemns. H Etapeio katoywpel avtég Tic mapoyés 6tav deopevetal, gite 6tav tepuatifel TNV anacyOAnon
VIOPYOVIOV EPYULOUEVOV GOUPOVA LE VO AETTOUEPEG TPOYPALLLO VIO TO OTOI0 deV VAP)EL TOAVOTNTO ATOGLPCTS,
glte dtav TPOGPEPEL OVTES TIG TAPOYEG ™G KivTpo Yo eBehovsia amoymdpnon. Iapoyés teppotiopov g anacydAnong
mov opeilovtor 12 ufveg petd v nuepounvia Tov 160A0YIGHOL TPoeE0PAOVVTAL.

2V TEPITTO®ON TEPUATIGHOD OTAGYOANCNG TOL VIAPYEL adLVOLiN TPOGdloPIoHoD TV epyalopévav mov Ba kdvovv
XPNOT OVTOV TOV TOPOYDV, OEV YIVETAL AOYIGTIKOTOINGT ALY YVOGTOTOINGT QVTMV G EVOEXOUEVT] VITOYPEDMON.

2.17 IpoPréyerg

Ot mpoPréyelg yio emidikeg aymyég avoyvopiloviol OTav: VTApYEL pio TopoHoo VOUIKT 1 TEKUALPOUEVT] OEGLEVGT ©G
AMOTEAEG O, YEYOVOT®OV TOV TapeABOVTOG, dTav givarl Thavov 6tL Bo amartnOel eKpor TOP®Y Yo TOV SLUKAVOVICUO TG
déopenong Kot 6Tav TO OTaLTOVUEVE TOGO propel va extyn el a&dmota.

2.18 Avayvapion £660mv

Toa 6000 TPOEPYOVTOL KLPIOS OO TAPOY| VINPESLDV Y10 TNV SLOXEIPIOT ATOPPIUUATOV.

Ta éo00d0 and mopoyn vanpecwdv Aoyilovion v mepiodo mov mapéyovtar ol vanpecieg, pe Paon 10 otddo
0AOKANP®ONG TNG TOPEYOLEVTG VINPEGIOG GE GYECT LE TO GOVOAO TMV TOPEYOUEVAOV VINPECIDV.

Ta pepiopata Aoyifovrar o £éc0da dtav Bepeldvetol To dikaimpo eioTpaéng tovg.
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2.19 Awvoun pepiopdtov

H dwavoun pepiopdtov otovg petdyovg g Etapeiog avayvopiletor og vroypémon 6tav 1 dtavoun eykpivetotl and v
Cevikn Zuvérevon TV HETOYOV.

2.20 Emyopnyiosig

Ot kpotikég emyopnynoels avayvapifovrar oty edroyn a&io tovg 6tav avapévetor pe Befardnta OTL 1 ETLYOPRyNON
B elompaybei ko n Etarpeia Bo cvppopemdel pe 6Aovg Toug mpofremdpevous dpovg.

Kpatwkég emyopnynoeis mov agopodv £Eoda, avafdilovtar kot avayvopilovtal oto onoteléopoto £T61 MOTE VA
avtiotoyyilovrot pe ta ££0da mov Tpoopilovial va amolndcovV.

O1 KpOTIKEG ETLYOPNYNOELG TOL GYETICOVTOL LE TNV AYOPE EVOMUOT®V ToyiV 1) TNV KOTACKELT] EpyaV, meptiapfdvovtat
OTIS HOKPOTPODEGEG VITOYPEDCELS MG OVOUPOAAOUEVES KPATIKEG EMYOPNYNOES KOl UETAPEPOVIOL OG £G000 GTNV
KOTAGTOGN AOYOPLOGHOD OTOTEAEGUATOV pe v otafepn pébodo KoTd avapevopevn oeéun (on Tov oXeTKOv
TEPLOVGLOKADY GTOLXELMV.

2.21 Xuykpurika oTovyElo Kol 6TPOYYVLOTOL|GELS

Toydv dapopég Tov Tapovstdloviol HETAED TMV TOCMV GE OVTEG TIG OIKOVOUIKEG KOTOOGTAGELS KOl TOV OVTIGTOL®V
TOCMV GTIS CNUEDCELS, KaODG Kot og abpoicpata opeilovtal € GTPOYYLAOTOM|GEL.

3 Awayeipion YPNUOTOOIKOVOULKOD KIVODVOL

3.1 Hopdyovteg PNIUOETOOIKOVOULKOD KIVOUVOU

H Etoipelo ektiBetar e 510¢00opovs ¥pMIOTOOIKOVOUIKOVS KIVOUVOLS OTTMG, EVOEIKTIKA, KIVOUVOLS ayopds, TIGTMTIKO
kivduvo, kivduvo pevotdtnTag Kot Kivouvo emtokiov. Ot xpnuoTootkovokoi kivduvol oyetilovTol e To TopoKiT®
XPNLOTOOIKOVOIKG HECO: EUTOPIKES OMOLTHOES, TOopelokd oOabéoiua Kot oodvvapa, mpoundevtés Kot AOUTES
VIOYPEDGELG Kot dOVEIGUOG. O AOYIGTIKEG OPYEC GYETIKA LLE TO TOPUTAV® YPNULATOOIKOVOUIKA LEGOH TEPLYPAPOVTOL OTT|
Ynueioon 2.

H Swyeipion kwvdovov mapoakorovbeitar and v owovopkn dievbuvorn kot SuHOpE®OVETOL GTO TANICL KAVOVEOV
gykekpyévoy  ond 10 Awwntikd  ZvpPodio. H  Owovopkny AwedBuven mpoodiopilel Kot  EKTIUG  TOVG
APNHOTOOIKOVOUIKOVG KIVODVOUG G GLVEPYOGIO LE TIG VANPESIESG OV OVIWETOTILOVY 0wTovE Tovg Kvdvvovg. To
Aotmtikd Zvppovito wapéyel odnyieg Ko KoTtevhouveels oo Ty Yevikn olayeipion tov Kvovvou kabmg Kol E101KEG
odnyieg yu ™ Owxyeipion cvykekplpuévav kvdbvev Onmg o Kivdvvog emtokiov, 0 MOTOTIKOS Kivdvvog, 1 xpnon
TOPAYOY®OV KOL HN-TOPAYOYOV YPNHOTOOIKOVOLK®V gpyoreinv, KobmG kor 1 Ppayvrpdbecun emévdvon Ttov
Sbecipmv.

(@) Kivévvog ayopag

O «ivduvog ayopdg oyetiletal pe tov emyelpnooxd topéa otov onoio dpactnpromoteitan 1 Etapeio. H Etaupeia dev
ektifetal o kivouvo omd T peTafoAn oTig cLVONKES TOV EMKPOTOOY GTOV KAGOO KabMG Exel e&acparopévesg Paoet
cupupdoev TIés.

) Thorwtikog kivévvog

H Etoipeio €xet peliopévn cuyKEVIp®OON TOTOTIKOD KIvOUVOL KaBOTL TO GUVOLO TOV €000®V TNG TPOEPYETAL OO
POy VANPESIAV TPo¢ Tov [dmwticd Topéa.

AvvnTikdg TOTOTIKOG KIVOUVOG DTLAPYEL Kol 6T StafEctLo, Kot TOUELOKE 10000vapa, KaBdS Kot oTig emevovoels. XTig
MEPIMTAOCELS AVTEG, O Kivouvog pmopel v mpokdyel omd advvopic Tov aviicvpforiopevov va avianokpdel otig
VROYPEMTELS TOL TTPog TV Etanpeia. o tnv elayiotonoinon avtod tov moetmtikod kivdvvov, 1 Etarpeia, oto mhaicto
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YKEKPEVOY TOMTIKOV and 1o Aloukntikd ZvpPodito, Béter Opo oto Pabud éxbeong oe kdbe pepovopévo
xpnpotTookovopkd idpopa. Emiong, 6cov agopd mpoidvta kotabéocemv, m Etapeion cuvorlddocetor povo e
AVOYVOPLGUEVA PN UATOTIOTOTIKE WOPOUATO VYNANG TISTOANTTIKNG S10Ba0ong.

() Kivovvog pevorotnrog

INo ) dwyeipion tov Kvddvov pevotomrag 1 Etaipeio mpovmoroyiletl kot mapakoiovdel Tig ypnuUatopoés e Kot
gvepyel KOTAAMANAO ®OTE VO VITAPYoVV pevotd dtabéoiua Kol pe eEac@olMopévn endpkelo TPaneliK®V TICTOTIKOV
opimv.

To PSlkor n perétn g Blackrockyio tov eéAAnvikd tpomelixd khddo avopévoviar va £xovv coPapr] eninTwon oTig
oWKOVOUIKEG KataoTdoels Tov EAAnvikav tpamelodv. Av kot ot akpifelg amoitnoelg avokepoioonoinong yw Kabe
TpaneCo avapévetar vo kafopieBovv 610 emoOLEVO SLAGTNO, TAPATNPEITAL GTNV ayopd TEPLOPIGUOG GTN dtobecdTTO
TOTOTIKGOV opiov (tdon anoudyrevong). H enidpaon oty EAMnvikn ayopd amd tnv dadikacio omopdylevons tov
EAMnvikedv adlhd ko Evpondikdv tparneldv extipdron 6t 0o povel 610 enduevo didotnuo (.y. 2 1) Kol avapgveTol
va ennpedocet apeso tov Oplo oAAd Kot TOVG EPTOPIKOVG TOV GUVEPYATEC.

Yav Oeticég eEerilelg ato Tpéyov mepPdAirov Ba wpémel va avapepBovv to véo Takéto Xpnuatodotikng ZpiEng g
EMLGS0g amd v Evponaikny Evoon kot 1o IMF, 6g cuvdvacpd e toyov otadlokn 0nHoCIOVOLIKT] TPOGOPHOYT Kot TN
Beltioon Tov KAIHOTOG 0TV EAANVIKT] oKovopuia.

H Etoaipeio d1a6éter emapkn| dtabéotpa kabdg kot onUavTiKa ToTOTKE dpla Yo vo. KOADWEL avAayKes mov evOE ETAL VAL
TPOKOYOLV GE PELGTA S100EGILO.

H pevotoémra g Etapeiog mapaxorovbeitoar and tn Atoiknon oe toktd xpovikd dacthipoto. Xtov akdlovbo mivoka
mapovctdletar n avdAlvo pe Tig ANEELS TV YPTLOTOOIKOVOIK®OV vroypedoemv ¢ Etatpeiag v 31 Aekepfpiov 2011
kot 2010avticTtoryo.:

31-Aek-11
Méypr MeTag?b 1 MeTag? 2 Mave
1 ypdvo Kol 2 TV Kol 5 eT@v omé 5 €t XYNOAO
Tpanelikdg Aavelopodg 0 0 0 0
TIpopnOevtés kot Aowrés
VIOYPEDCELG 1.154.433 1.154.433
31-Aek-10
Méypr Metag?b 1 MeTag? 2 Mave
1 ypdvo Kol 2 TV Kol 5 eT@v omd 5 €t XYNOAO
Tpameluwodg Aavespdg 1.125.022 0 0 0 1.125.022
TIpopnOevtés kot Aowrés
VILOYPEDCELS 1.596.049 0 0 0 1.596.049

Ta mopandve mocd eu@avifovtar ot GLUPATIKES, W TPOSEOPANUEVES TOUEOKEG POEC KOl ©OC €K TOVTOL dgv
GUUPO®VOVV HE TO OVTIOTOLO TOGO TV SOVEIOV Kol T®V TPOUNOELTOV 7OV OTEKOVILOVTOL OTIS OIKOVOUIKES
KOTOGTAGELS.

2y avdAivon g ypappng «I[IpounBeutég kot AOUES VoY PEMCELG» OV GUUTEPIAOUPAVOVTAL TO TOGE OO :
-«[Ipokatoforéc meratdv»

-«Acpaiiotikoi opyovicpoi kot Aoroi @opot TéAN»
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©) Kivovvog toucioxov powv kai kivovvog uetafolov edloyns aliog Adoyw uetaforng twv emitoxionv

H Etaipeia €xel oto evepyntikd tng onpavtikd £vroko ototyeio mov neptiappdvouv kotabéoeg oyems. H éxBeon g
Etoipeiog otov kivouvo omd SLoKuUAVOELS 0TO EMLTOKLO TPOEPYETOUL OO TPATECIKA davela e Kopovopeva emtokio. H
Etoupeio givar extebeiplévn e SlOKVUAVGELS TOV EMITOKI®V TOV EMIKPOTOVV GTNV ayopd Kol o omoia exnpedlovv
xpNHoToOKOVOKT TG Béom kaBde kot Tig Topelokég g poés. To kd6oTog davelopod dvvatar va av&averal g
AMOTEAEG L0, TETOIMV CAAAYDV Kot Vo, SnpovpyodvTot (NEG 1 VoL LELDVETAL KATE TV ELPAVICT] OTPOOTTOV YEYOVOTMV.

H Etoupeio v 31.12.201Bev €xet pokponpdbecieg 00te Ppayvmpofecpec SaveloKeS VITOYPEDGELS.

H Etapeia mapaxorovdel dtopkdg Tic Tdoelg Tmv emrokiov kabdg Kot T ddpKele Kot T UGN TOV YPNLOTOSOTIKOV
avaykav mg. Ot amopdoelg yio tn didpkelo Tov davelmv aAld Kol T oxéon peta&d Kupovopevov kol otafepod
emrokiov Aappdvovtar o€ pepovapévn faon.

(e) Aoiroi Kivovvoir— npoobetes popoloyikés exifopivoeis

Ta mponyovpeva €t 10 EAMvikd Anpocio eméPorde EKTOKTEG POPOAOYIKES EICPOPES TOV EMNPEACAV GNULOVTIKG TO
amoteAéoparta g Etopeiog. Aedopévng g tpéyovcag dnpoctovopkng 8éong tov EAAnvikod Anpociov, tpdcheta
Poporoyikd pétpo pmopel vo emtAnfovv, mov o Propovcay Vo ETNPEACOVV OPVNTIKG TN YPNUATOOUKOVOULKT BEon
tov Opidov.

Avéivon EvaeOnoioc Aaveiov tng Etapeioc oe Metaporéic Emrokiov

Mio gvAdyowg Thavh petafolrr Tov emtokinv katd gikootl mévie povadeg Paong (abEnon/ueivon 0.25%)0a cixe mg
anotéheopa tn peimon / avénon tov kepddv mpo eopwv g xpfong tov 2011, kpatmdvrag OAeg TIc GAleg peTafintég
otafepéc, katd supd 2.860 (2010cvpd 2.688).Znusidvetarl 6Tt | Tpoavaeepbeico petaPfoln oto Tpo EOPOV KEPON
vroloyiletoar ota vwoOAOwma TV daveiwv o610 TEAOG YpNong kal dev meptlapuPdver v Betikn emimtwon TV
glonpoyféviov tokov amd Tapstokd dtabéotua kol 16odvvapo. Avarloykd Bo exnpealdtov kot n kabopn 0Eon g
Etoupeiog.

3.2 IIpocdlopropnodg TV vAGYOV 0ELOV

Amd v 1" Tavovapiov 2009,n Etapeio vioBétnoe v avabeopnuévn ékdoon tov AITXA 7 yia Ta Yp1LATOOIKOVOUKE
ool ElD TTOV AMOTILMVTOL GE ELAOYT 0&io KATA TV MUEPOUN VIO IGOAOYIGHOD. ZOUE®VA LE TNV O Ve avabedpnon, Ta
APMHOTOOIKOVOUIKA OTOLYEID EVEPYNTIKOD KOl VTOYPEDCEMY TOV OMOTUAVTOL GE €VA0YN 0&id KOTATACCOVTOL OTO

TOPOKATO EMITESQ, AVAAOYO LE TOV TPOTO TPOGOLOPIGLLOV TNG ELAOYTS a&iag TOVG:

-Eninedo 1: yio otoygeia mov gival dwompaypotedoio o evepyd ayopd Kot tov omoiov 1 evAoyn atla tpocdopileton
amd TG TWEG oyopds (U TPOCAPUOCHEVEG) OHOIMV oTOEIMV.

-Eninedo 2: yw otoyyeio tov onoiov 1 e0Aoyn a&ia mpocdiopiletor amd mopdyovieg Tov oyetilovol pe dedopéva g
ayopdg, ite Gueca (Tiég) eite Eupeca (Tapdymya TIULOV).

-Eninedo 3: ywo otoyyeia tov omoiwv M edloyn afia dev mpocdopiletar pe mopaTnpioelg amd TV ayopd, Topd
Baociletor kuping 68 E0COTEPIKES EXTYUNOELS.

Katd v 31 Aexepfpiov 2011 kot v 31 Aekepfpiov 2010 n Etoipeio dev éxel ypnUOTOOIKOVOLUKE GTOXEI OF
gbloyec aiec.
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3.3 Awygipron Kepoaraiov

H dwyeipion tov kepaiaiov ctoygdel ot d10c@aAon TG cvveylopevng dpactmpiotrag g Etapeiog, tnv enitevén
TOV OVOTTUELKAV TNG OYESI®MV GE GUVOVAGHO LE TV TIGTOANTTIKN TNG KOVOTNTO.

INo v a&oidynon mg miotoAnmTikig tkovotntag g Etaipeiog Ba npénel va agoloynBei o Kabapdg Aaveiopog g
Etaupeiog (Rto1, ovvolikég pakpompdbeopeg kot Ppoyvmpdbeopes vrnoxpedoelg npog tpameles peiov Tapelokd
Sbéoa kot 16080vopa) eEQPOVHEVOV OU®G TOV SOVEINKAOV VIOYPE®OE®V YWpig avaywyn (non recourse debiot
TOV OVTIGTOY®V TAUEWKOV SIODECTUOV Kol 1IG0SVVAL®MY TOV £vol GUVIESEUEVA LUE TETOIOV EIO0OVE YPTLATOOITNON.

O kaBapdg davelopodc g Etapeiog otig 31.12.201 Imapovoidletor avaAivtikd 6tov akdAovbo mivaka:

31-Aek-11 31Aegk-10
YOVOLO SAVEINKDY VITOYPEDCEDV 0 1.075.000
Meiov: Metpntd Kot 1505 0Vapo PETPNTOV -200.095 -275.386
Kafapég davelnkés vroypedoelg -200.095 799.614
Yvvolro Idinv Kepalaiov 6.669.902 6.947.636

6.469.807 7.747.250
Agiktng poyrevong 0,00% 10,32%

H peimon tov deiktn poyrevong kozd m xpnon 201loeeiretor otov pundeviopd tov tpamelicon dovelopom .

4 INROVTIKES AOYIOTIKEG EKTIUNGELS OLOIKIGEMG

Ol €TNO1EG OIKOVOUIKEG KATAOTAGEL; TANPOPOPNONG KOOMG Kol Ol ONUELDOELS KOl OVAPOPES TOL TIG GLVOIEHOLY
EVOEYETAL VO EUTEPIEXOVV OPLGHEVES VTOBEGELG Kol VTOAOYIGHOVS TTOV AVOPEPOVTAL G LEAAOVTIKG YEYOVOTO GE oyYéon
HE TG epYOGieg, TNV avAmTuén Kot Tig okovopkég emddcelg g Etapeiac. [apd to yeyovog 6Tt avtég ot vrobécels kot
vroloywopol Pacifovrar oty KoAvtepn Svvary yvoorn e Awiknong g Etapeiag oe oyxéon pe TG TpEYOVCES
GUVONKES KO EVEPYELES, TA TPOYULATIKO OTOTELEGHOTO UTOPEl TEAMKA VO S10pEPOVY ad aVTOVS TOVG VIOAOYIGLLOVS KOt
T1G vobécels mov £xovv Anedel vIdy” Katd T cHvTaEn TOV ETHCIOV OIKOVOMKOV Katactdoswv ¢ Etapeiac.

O1 eKTIUNOELG KOt TOPASOYES TOV EVEYOLY CNUAVTIKO KIVOLVO VO TPOKAAEGOVY HEAAOVTIKE OVGIDOELS TPOCAPUOYES OTLG
AOY10TIKEG aElEG TV TEPLOVGLAKMV GTOXEIDV KOL TOV DTOYPEDCEMV £XOVV MG EENG:

(i) Dopog slGodMpATOG

Amauteiton kpion yio 1oV TPOSSOPIGHO TG TPOPAEYNS Yio POPO EIGOONUOTOG. YTTAPYOUV TOAAEG GUVOAAAYEG Kot
VIOAOYIGHOL Y10 TOVG OTTOI0VE O TEAMKOG TPOGOOPIoUOS TOV POpov givar aféfatoc. Edv 10 1ehkd amotélecpa tov
POPOLOYIKOV €AEYYOVL €lvOl SLOPOPETIKO OO TO OPYIKAOG avayvoplsbév, n dtapopd o ennpedosl tov @Opo
E1G0ONLOTOG Kot TNV TPOPAEYN Yo avoParAdpevn poporoyia Tng meptddov.
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5 Evoopoateg Akivntoromosig

O\a ta Tood givat og Evpo.

Kéotog

1-1av-10

TIpocOnkeg ektog amd leasing
31-Aek-10

1dav-11

TIpocOnkeg ektog amd leasing
31-Agk-11

z peVpéveg amooPicelg
1-Jav-10

AnooBéoeg teplodon
31-Agk-10

1dav-11

AmooBéoelg Teplodov
31-Aek-11

Avonéopeotn alia otig 31
Agkepppiov 2010
Avonéopeotn alia otig 31
Agkepfpiov 2011

Agv voiotavrotl vrodnkeg — Tpoonpeldoelg enl v akvnitov g Etapeiog.

6 Anartioerg

O\a ta Tood givat og Evpo.

KoBapég amaitnoeig teratdv

Amnoitiogig and K=

Aowmég Amaitioelg

2HVOLO OmAITNOEWDV - ZuVOedepuéva LEpN

XOvolro

Mn KvKAOo@OpOVV EVEPYNTIKO

Owonedo & MeTagopikd Mhyy/kog "Emmho ko Axavnr. vméd
Kripw péoa EZonhopdg sEapTipata ekTéleon XHvoro
0 172508 6.000 23.814 0 202.322
0 0 0 3.042 0 3.042
0 172508 6.000 26.856 0 205.365
0 172508 6.000 26.856 0 205.365
0 0 0 739 0 739
0 172508 6.000 27595 0 206.104
0 -80.325 -3.000 -14.224 0 -97.549
0 -30.411 -900 -5.933 0 -37.245
0 -110.736 -3.900 -20.157 0 -134.793
0 -110.736 -3.900 -20.157 0 -134.793
0 -30.411 -900 -3.630 0 -34.942
0 -141.147 -4.800 -23.788 0 -169.735
0 61.772 2.100 6.699 0 70571
0 31.361 1.200 3.808 0 36.369
Agv vOioTOVTOL OTOUEIMGELG OTIC EVOMUATES OKIVITOTOMGELG Katd T dtdpketa Tov 2011kon 2010.
INo g&oopdiion voyped®oey dev £xovv Tapacyebel eyyUNCELS EML TOV EVODUATOV TEPLOVGLOK®DY GTOLYEIMV.
31-Aek-11 31Aek-10
385.813 313.499
6.976.339 9.413.017
686.624 325.998
7.896 0
8.056.672 10.052.514
0 0
8.056.672 10.052.514

Kvrhopopovv gvepyntikd
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‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov éAnée 31 Aekepppiov 2011,

Agv vrépyovv GAAEG EVTOKEG OMAUITNGELS OO TEAATES KOl AOITEC OMOULTIOELS.

Agv VTLAPYEL GLYKEVIPMGT TOV TIOTOTIKOV KIVOUVOL € GYEGN LE TIG OMALTHOELG 0o TeAdTeSG, kabdg 1 Etarpeia £xet g
KOPLOVG TEAATES TNG, KAVIKEG TOV [dtwTiov Topéa.

H Moywotikn a&ia tov atoartmoewy givar mepimov idia pe v edioyn a&io Tovg.

Agv vIapyovV anattioEl; 6g EEVO VOUIGLLO.

7 Taperwokd owwdEoipo kKo 16000vapa

O\a ta Tood givat og Evpo.

31Aex-11 31Aex-10
Awbéopa oto Tapeio 10.442 9.321
Koatabéoeg Oyemg 189.653 266.065
XHvoro 200.095 275.386

Agv vITapyovV TapEloKd O100EGILA Kot 160d0Vae o€ EEVO VOLUGLOL.

O axérovbog mivakag angikovilel o T060oTd Katafécemv avd KAGoN miotoAnTTikng agoddynong and v Etapeio
Standard & Poor (S&Pjnv 31.12.2011

31-Ask-11 31-Agk-10

IMoeToTikng Toproka Taproxa
owpaOpmon owléoypo  dwbioipa
XPNUOTOTLOTOTIKOV Ko Ko
10pvpaTOog 16000VOLE  1600VVOpO
B 266.065
CCC 189.653
Xovolro 189.653 266.065

8 MeToiké ke@aioro

O\a ta Tood givat og Evpo.

Ap1Opdg

NETOY OV Kowég petoyég Xvvolo
1-lav-10 30.000 300.000 300.000
31-Aek-10 30.000 300.000 300.000
1-lav-11 30.000 300.000 300.000
31Aek-11 30.000 300.000 300.000

To petoyikd kepdiato ¢ Etapeiog amoteleitar and 30.000kovég ovopootikég petoyés pe ovopaotikny aia 10 €
£KOOTT).
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IIpdruma Xpnpotoowkovokng Avagpopds

v T gpron mwov éAnée 31 Aekepppiov 2011,

9 AmoOepaTikd

O)o to Tood eivon oe Evpo.

1-Iav-10
31-Aek-10
1-Jov-11
31l-Aek-11

TokTiké amofepotikd

ATo T1¢ dratdéerg Twv apbpov 44 kar 45 tov kwd. N. 2190/1920vbuiletor 0 oynuaticpog Kot 1 (pNooToinen Tov
TakTikov amobepatikod wg e€Rg: To 5% tovddyiotov TV mpaypatik®dv (AoyloTik®v) kabophv kepddv Kabe ypnoemg
KPOTEITOL, VTOYPEDTIKA, Y10 GYNUATIOUO TOKTIKOD omoBelaticoy, Léxpls 6TOL T0 GUGCMPEVUEVO TOGO TOV TOKTIKOD
anmobepotikod yiver TovAdyiotov ico pe 1o 1/31ov ovopacTtikod petoytkod keataiov. To TaxTikd anobepotikd pumopsi
va xpnotporomBel yio kdAoyn nuodv petd and amdeacn g Taxtikng ['evikig Zvvéhevons Tav pHetdyov, Kot og ek

TaxTiké
0o EpaTIKO YXYvoho
136.848 136.848
136.848 136.848
136.848 136.848
136.848 136.848

T00TOL dev Umopel va, ypnoomondel yio omolodnmote GAA0 Adyo.

10 Tpopn0evTég KoL AOUTES VITOYPEDGELS

O vroypedoeig g Etaipeiog and v epmopikn g dpactnpotnta givar eAevbepeg TOKV.

O\a ta Tood givat og Evpo.

IIpopunOevtég

AgdovAievpévol tokot

Ac@aiioTtikoi opyavicpoi kot Aouroi popot TéAn
AOUEC VIOYPEDOELS

YVUVOLO VTLOYPEDGEMY - UV ed epéva PP
Xvvoro

Bpayvrpobeopieg
Xvvoro

Ovvroypedoels g Etapeiog and v epmopikn dpactnpdtra etvon ehevbepeg tOKmV.

Agv vrépyovv VIoYPEDGELG o€ EEVO VOGO,

31Aex-11 31Aex-10
217.720 315.934
0 68.576
394.452 460.193
635.974 845.742
300.738 434.373
1.548.884 2.124.819
1.548.884 2.124.819
1.548.884 2.124.819
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11 Advsw

O\a ta Tood givat og Evpo.

BpayvapéOeopa davera 31Aex-11 31Aegk-10
Tpanelikdc davewopdg 0 1.075.000
2 vvolo Bpayvpo0Ecpu®v davel®V 0 1.075.000

0 1.075.000

ZOvolo daveimv

Ta mpaypotikd otabpcpévo Léca ETTOKLO TNV TLEPOUNVIO, TOV IGOAOYICHOV EIVOL TO TOPOKAT®:

31-Aek-11 31Aek-10

Bpayvrpd0ecpog tponelikdg S aveispog 5,59% 4,39%

Agv éyovv mapoaoyebel eyyomoelg ent tov meplovciakdv ototyeiov e Etapeiog yio eEac@dion TV S0velOK®OY TG
VIOYPEDCEDV.

Agv vrdpyovv davela og EEVO VOLUGHLOL.

12  Avopoarriépevn goporoyia

Ot avoPorAOpeves POPOAOYIKES OMALTHOES KOl LVROYPEDGCELS cupynoilovior dTav LIAPYEL VOUIKA KATOXVPOUEVO
Skoimpo vo copynelefovy ot TPEYOVOES POPOLOYIKES OTOLTHCELS EVAVTL TV TPEYOVCMV POPOLOYIKADV VIOYPEDCEDMV
Kot 6Tav ot avoPaALOUEVOL POPOL EIGOINLATOG 0POPOLV GTNV B0 OPOAOYIKT apyn. Ta cuopyneiopéva Tocd etvor T

TOPOKAT®:

O)o to Tood eivon og Evpo.

31-Aek-11 31Aegk-10
Avapailopeves QoporoyIKES UMULTIGELS:
Avaxtioyleg petd and 12 punveg 73.215 16.173
Avaxtioyleg evtog 12punvav 0 0
73.215 16.173

H ovvolkn petafoln otov avaPailopevo eOpo E1GOMUOTOS Eval 1] TOPUKATO:

31-Aek-11 31Aegk-10
Yrérowro EvapEng ypfiong 16.173 16.448
(Xpéwon) / miotmon KoTdoTOONG ATOTELECUAT®V 57.042 -275
Yrérorwo Téhovg ypriong 73.215 16.173

Ot petaPoréc ot avaParAOLEVES POPOLOYIKES OMOLTNCELS KOl DITOYPEDCELS KATA TNV SLApKELR TG YPNONG XWOPIg va
Aappavetal vIOYN 0 GLUYNPIOUOG TOV VTOAOIT®VY EVTOG TNG 10106 POPOAOYIKNG apPYNG EVOL O1 TOPUKAT®:
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v T gpron mwov éAnée 31 Aekepppiov 2011,

®Dopoloyikég Aowtd YXvvoho

Cnuieg
1-ov-10 0 16.448 16.448
(Xpéwaon) / miotwon oV KoTGoTACT OTOTEAECUATOV 0 -275 -275
31-Agk-10 0 16.173 16.173
1-dav-11 0 16.173 16.173
(Xpéwaon) / miotwon oV KoTGoTOCT OTOTEAECUATOV 60.539 -3.496 57.042
31-Agk-11 60.539 12.676 73.215

Agv voioTavTol ONUAVTIKEG UN-0VOYVOPLCHEVES OTOITNOELS 1] VTOYPEDGELS aVABOAAOLEVIG POPOAOYINGS.

Ot 0g v avoBorlOpeves POPOAOYIKES amaltnoel; / VITOXPEDMOEIS TPOKOTTOVY oo TNV dlevépyeia mpoPfréyeny Yo
domaveg mov Ba TPoKLYOLV HEAAOVTIKE Yio 0o{NUioT TOL TPOSMTIKOD.

13 Ipopréyerg arolnpioons TpocmmTIKOD

Ta mocsd mov avayvopilovtol oty Katdotaon Owovopikig ®@éong eivat ta okdlovda:

31Aex-11 31Aex-10
Yroype®doeLg 160A0YIG RO Y10
2ovTaE100 0TIKEG TOPOYES 77.564 80.999
Xvvoro 77.564 80.999

Ta mocd mov avayvopiloviol 6To aToTEAEGHATO XPHOEMS £X0VV MG 0KOAOVO®G:
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31-Aek-11 31Aegk-10
XPEDOELS 6T OTOTELEGPATO
2ovTa&l00 0TIKEG TOPOYES 17.481 105.609
Xvvoro 17.481 105.609

2OVToEL000TIKES TAPOYES

Ta Tocd mov €rovv kataympn el otV KATAOTACN 01KOVO KNG B£0mG Vot To TOPOKAT®

31-Aek-11 31Aegk-10
Toapovoa a&io pn xpNHETOd OTOVUEVOV VTOYPEDCEDV 78.861 88.937
Mn kataympndévia avaroyotikd képdn/ (Cnpieg) -1.296 -7.938
77.564 80.999
Yroypéwon otnv Katdotaon Owovopukiig O@fong 77.564 80.999
Metaforn ¢ vroypémong omv Katdotaon Owovopng Oéong:
31Aex-11 31Aex-10
Yrérowro EvapEng 80.999 82.374
KatafaAopeves amolnuoocelg -20.915 -106.985
YUVOLO YPEMONG GTA ATOTELEGLOTOL 17.481 105.609
Yrélourwo téhovg 77.564 80.999

Ta mood mov £rovv kataympndel otV KATAGTACT CUVOAIKOV €603 MV £IVOL TO TAPOKAT®

31-Aek-11 31Aegk-10
Kéotog 1péyovcag amacydAnong 4.047 19.440
XPNUOTOOKOVO KO KOGTOG 3.605 4,956
AmooBéoelg un Koty pnuéEVeV avaloyioTik®dy (kepddv) /
v 0 0
ZN €S amd TEPIKOTES 9.828 81.213
X 9voro eprapfavopivo oTic Tapoyic o epyalopévovg 17.481 105.609

Ta avotépo mocd £xovv katayopnbel oto KoOcTog TOANOEviov. Ot KOPlEG OVOAOYIOTIKEG TOPUSOYES OV
xpnowomomdnkov givar ot €€1¢:

31-Aek-11 31-Aek-10
TIpoe&opANTikd enTOKIO 4,8% 4,3%
Mellovticég avénoelg tuebmv 4,0% 4,0%
Avénon mAnbwpiopon 2,5% 2,5%
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Oocov agopd oto pubud Bvnodmrog, £xet ypnoonombel o véog EAAnvikog IMivakag Ovnowodtnrag 1990yia avopeg
ko yovaikeg (Yn. An. K3-3974/99).

14  TIpoBréyerg

OMao t0 Tood € Evpo.

Hpépreym na
avELEYKTEG

QOpoL. YpNoELS YXYvoho
1-lav-11 70.000 70.000
MpocOeTeS TPOPAEWES YPONG 0 0
31Aek-11 70.000 70.000
MoxkpompdOecpeg 70.000 70.000
Xvvoro 70.000 70.000

15 Xpnuotooikovouikd (£606a)/ ££0d0 —KaOapd

O)o to Tood eivon og Evpo.

31-Aek-11 31Aegk-10
"E&0d 0 TOK®OV
-Tpamelikd ddvew 60.054 50.022
60.054 50.022
"Ec0d0 TOK®V
-'Ecoda toxmv -874 -1.264
KoOapa £€0da / ((6000) TOK®V 59.181 48.757
Aourd, yprpoTootkovoptkd £€0d 0.
- Adpopa £€oda tpameldv 1.115 861
1.115 861
Xvvoro 60.296 49.618
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16 ’Efoda avd katnyopia

O\a ta Tood givat og Evpo.

[apoyés o€ epyalouévoug
Avaimogg AnoBgpdtov
AmocPéoelg evempotmv moyinv
AmocPéoelg aohpotov Tayinv
Evoikw Aertovpyikov ot mcewv
Tapoyég tpitwv (AEH, OTE,
EYAATI, etoupeieg kivntig
miepmviag, Puowd aéplo KAT )
AcdAoTtpa

Aowég mapoyés tpitv

Inpeioon
17

ApHoBéc TEYVIKOV (UNYAVIKOV, LEAETNTOV K.AT)

ApoPés veepyordfov

Aowméc apoPég & éoda tpitmv
Aowmd €€oda

Xvvoro

[apoyés o€ epyalouévoug
Avaimoelg Anobeudtov
Amocféoelg evempotmv moyinv
Amocféoelg aochpotmv Tayinv
Evoikw Aertovpyikov ot mcewv
Tapoyés tpitwv (AEH, OTE,

EYAATI, etoupeieg kv g
migpmviag, Puowd aéplo KAT )

AcpdaMotpo

Aoutég Tapoyés Tpitov (Vrdrourot

Aoylopoi 62)

Inpeioon
17

ApoBéc teyvikav (UNyavikdv, HEAETNTOV K.AT)

ApoBég veepyordfov
Aowméc apoPég & éoda tpitwv
Aowmd €€oda

X0volro

31Aex-11
Kéatog
noMm0éviov  "E&oda droiknoeng Xvvolo
419.773 0 419.773
42.791 0 42.791
34.942 0 34.942
0 0 0
738 0 738
68.762 8.450 77.213
27.753 0 27.753
658 0 658
37.165 0 37.165
174.908 0 174.908
6.853 33.199 40.052
19.066 19.530 38.596
833.409 61.180 894.588
31-Aex-10
Kéatog
noMm0éviov  "E&oda droiknoeng Xvvoro
1.796.290 0 1.796.290
420.762 0 420.762
37.245 0 37.245
1.572 0 1572
28.650 0 28.650
537.719 12.342 550.061
34.413 0 34.413
45.927 0 45.927
615.171 0 615.171
442.764 0 442.764
1.348.927 15.323 1.364.250
93.189 40.575 133.764
5.402.629 68.240 5.470.869
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17 Tlapoyéc o€ epyalopévoug

31Aex-11 31Aex-10
Moot ko npepopicdio 307.346 1.311.825
"E€oda kotvevikng ac@dAiong 94.947 378.856
Kootog mpoypappdtov kabopiopévev Tapoydv 17.481 105.609
XOvoro 419.773 1.796.290
ApOuog epyalopévav 42 42
18 ®odpog sro0dnpaTOS
O\a ta Tood givat og Evpo.

31-Aek-11 31Aegk-10
Dopog ypriong / tepiddov 0 896.446
Avaporiopevog opog (Enu. 13) 57.042 275
XOvoro 57.042 896.721

Zopeovo pe to N.3943/2011,0 cvvtekeotig oporoyiog 1608Mpatog vopkdv tpocmnmv opiletol oe 20% ywo
Sdwyeptotiky ypnon 201 1kon petd.

INo ) gpon 2011 kar gvievbev, ot EAAnvikég Avovopeg Etarpieg kot ot Etanpeieg Ilepropiopévng EvBdvng mov ot
ETNOLEC OKOVOUIKEG TOVG KOTOOTAGEWS EAEYYOVTOL VIOYPEMTIKG OMO TOVG VOUILOVG EAEYKTEC, LROYPEOVVTAL VO
hapBdavouv «Etfcio ITictomomtikd» mov tpofAénetal otny map. 5tov dpdpov 82 tov N.2238/1994 10 onoio exdideton
petd and @oporoyikd €reyyo mov devepyeitar amd tov idto Nopwo Ereykty 1 ekeyktikd ypagpeio mov ehéyyet Tig
£TNOLEC OIKOVOIKES KoTaoTAoE. Katdmiv oAokApwong tov poporoyikod ehéyyov, o Noppoc EAeyktig 1 eleyktikd
ypapeio ekdidel oty etaupeion «ExBeon Doporoyikng Zvppdpeoonc» kot otn cvvéyeln o Nopypog EAeyktig 1
eAeYKTIKO Ypapeio TNV VITOPAaiel NAEKTPOVIKA 6T0 YTovpyeio OKOVOLK®OY TO 0pyOdTEPO EVTOG OEKA NUEPDOV ATd TNV
KOTOANKTIKT] THEPOUNVIOL £YKPIONG TOV OIKOVOUK®OV KOTACTACE®V TG etarpeiog amd tn [evikny Zuvédevon tov
Metoywv. To Yrmovpyeio Owovopukdv Ba emihé€et delypa etapeidv TovAdytotov g Taéng tov 9% vy poporoyikd
EMOVEAEYXO OO TIC OPLOdIEG EAEYKTIKEG VAN PETieg Tov Ymovpyeiov. O éheyyog avtdg Ba mpénetl va. ohokAnpwbel og
Swwomqpa Oyt apydtepo TV OeKaoKT® Hnvev and v muepopnvia vroPoing g «ExBeong P@oporoyikig
SOUHOPPoNG» 6T0 Yovpyeio OKoVOHIK®V.

H avafariopevn goporoyio vroroyiletal pe PAon Tovg OpoAOYIKOVG GUVTEAESTEG TOV avapEVETAL Vo epapuolovTat
otavV 1 Omaitnon Tpoypotomoleitol M M vmoypémon Toaktomotgitol. Ot @opoloyikol GULVTEAESTEG VTOAOYIGHOD
kaBopilovton pe Paon tig vopobeticég pvbuicels yio ™ @opoAroyia Kol TOVG OVTIGTOLYOVS GUVIEAEGTES OV E£YOLV
yvootorom el kot evepyonmomOei tnv nuepounvio tov Iooroyiopov.

O @opog enl TV kepddV Tpo edpwv g Etaipeiag dapéper amd 10 Bempntikd mocd 1o omoio Oo mpoékvmte av
XPNOYLOTO0VGaNE TOV HEGO OTAOUKO POPOLOYIKO GLVTEAESTN TG YDPag Tpoéhevons e Etatpelag, wg e€nc:
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31Aex-11 31Aex-10

Aoyloticd képdn / ((puég) mpo eopwv -334.777 2.416.161
Xuvteleot poporoyiag: 20% 24%
Dbpoc vToLoYIGHEVOGS pe Bhiomn 10YVOVTES TOTIKOVG

(QOPOAOYIKOVG GLUVTELECTES Y10 T KEPOT) OTIG OVTIOTOLYES

XOPEG -66.955 579.879
"Extoxtn elopopd 0 266.368
Mepainomn Baoel N. 3888/2010 0 113.655
Avapopedoeig 9.226 -63.181
Doporoyia 6TV KATACTUGCT] OTOTEAEGPATOV -57.729 896.721
19 Aowna £60d0a / (£€06a) ekpeTdrrievong

O\a ta Tood givat og Evpo.

31-Aex-11 31Aex-10
Aowmd Képdn / (Znpieg) -2.101 -2.035
Xvvolo -2.101 -2.035
20  Asitovpyikéc TOpELOKEG POEg
O\a ta Tood givat og Evpo.
Ynueioon  31/12/2011 31/12/2010

KaBapd képdn ypnong -277.735 1.519.440
I éov | (ueiov) mpooopuoyés yia:

Do6pog e160dMpaTOG 18 -57.042 896.721
Amocféoelg evempatmv & ALV Tayiov Kol TpoBAdyelg 5 34.942 38.816
‘Ecoda toxmv 15 -874 -1.264
Xpewotwoi ToKo1 Ko cuva™n €£oda 15 61.169 50.882
Meraforéc keparaiov kKivnong:

Meioon / (avénon) amobepdtov 0 104.016
Mzeimon / (0vEnon) anathosmy 1.995.843 -1.729.266
AvEnon / (ueiwon) vroypedoewv (TANV TpameldVv) -38.648 514.568
AvEnon / (ueiwon) voypémong TapOYMDY GTO TPOCOTIKO

A0Y® ovvta&lodoTong 13 -3.434 -1.376
Taperakég poéc amd AeLTovPYIKES OPUSTNPLOTNTES 1.714.220 1.392.538

(41) / (44)



Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig

v T gpron mwov éAnée 31 Aekepppiov 2011,

21  Evogyépeveg vmoype®oseilg

H Etopeia dev €xel evdeydpeveg vmoypemdoelg oe oxéon pe tpomelec, AOwmEG eyyvnoelg kot GAlo Bépato mov
TPOKVTTOLV 0T0 TAAIGLOL TNG GLVIIBOVE dpacTNPLOTNTAS TNG.

H Eraupeia dev €xel eheyybel poporoywd o tig ypnoelg 2010-2011Exel oynpotiotel enopkng mpofreyn Kot dev
OVOLLEVETOL VO, TPOKVYOLV GNUOVTIKEG EMTAEOV EMPAPOVOELS.

H Ertaipeia dev éxer eheyyel and t1g appddieg poporoyikés apyés yia tig ypnoelg 2010-2011Na T khetdpevn ypnon
2011 o poporoyikdg Edeyyog HdN dievepyeiton and v eleyktiky etoipeio PricewaterhouseCoopersE. Katd v

0AOKANP®GT TOV POPOAOYLIKOD EAEYYOV, 1) dloiknom g Etaipeiog dev avapével vo mpokiyouy oNUavTIKEG POPOAOYIKEG
VIOYPEDGELS, TEPOV OO AVTEG TOL KOTOY®PNHONKAY Kot amelkovi{ovTal 6TIG OIKOVOLIKEG KATAGTAGELS.

22 Xvuvorhoyés e Etapeiog pe ovvoedepéva pépn

O1 cvvorhayés pe ta ouvdedepéva pépn (ovpeaova pe to AAIT 24) éxovv og eéng:

31-Aek-11 31Aek-10

o) MoMesig oyad®@v Kot vanpEcLOY 0 7.402.647
IMoAfceg Tpog Aowd cuvdedepuéva, pépn 0 7.402.647

B) Ayopég aya@@v ko vINPEGLOV 109.784 198.089
Avyopég amd Loud cuvded epéva puépn 109.784 198.089

v) Apoféc S1ev0VVTIKAOV 6TEAEYDV Kot HEA®V TNG 0 0
droiknong

8) Yrnohovra téhovg ypiions (Arartiiosic) 6.984.235 9.414.166
Amouioglg and Aourd cuvdedepéva PLépn 6.984.235 9.414.166

€) Yrolouro t£hovg ypnong (Yroypedoeis) 300.738 434.373
Yroypedoelg Tpog Aourd cuvded epéva LéPT 300.738 434.373

61) Aratiiosig amé H1500vVVTIKA 6TEAEYN Ko pEAN TG 0 157.377

doikneng

0) Yroypedosig mpog ta H18000vTIKdG 6TEAEYN Ko péAN TG 213.324 400.000

droiknong
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‘ AITIOTE®PQTHPAX AE

Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

IIpdruma Xpnpotoowkovokng Avagpopds

v T gpron mwov éAnée 31 Aekepppiov 2011,

23  Aoutég oNUEIDGELG

- Agv vrdpyovv enidikeg 1 vd Srotnoio Seopés, KabDS Kot EKKPENES OTOPACELS SIKAGTIKMV 1] SLOUTNTIKOV 0pYavev

OV eVOEXETAL VAL £XOVV OTLOVTIKY EMIMTOOT) GTNV OIKOVOLIKY| Katdotaon 1 Aettovpyia tng Etoupeios.

- O apbpds tov anacyoroduevov tpocwmikol g Etopeiog katd v 31/12/2011lavepydtov og 42 dropo Kol Ty

31/12/20105¢ 42 Gropa.

- Opopéva KovahALo TNG TPOTNYOVUEVIG XPTONG AVOLOPPAONKAV Y10 VOl KATAGTOVV GUYKPIGILO LE TO aVTIOTOLY TNG

TPEYOVGAG XPTONG.

24 Mgpiopota

A6y® {npoydvov anoTeAEGLOTOG TNG TPEYOVOAS YPNONGS OEV VOICTATOL VITOYPEMOT| SLOVOUNG LEPIGHLATOG.

25 Teyovota petd v nuepounvia leoroyiopov

Agv VTLAPYOLY YEYOVOTO LETOYEVESTEPX TNG NULEPOUNVIOS TOV IGOAOYIGLLOV.

Knowod, 27 Maptiov 2012

O ITPOEAPOX TOY O ANTIIIPOEAPOX O OIKON. H YHEY®YNH
AIOIKHTIKOY
YYMBOYAIOY AINTHX AOTTIZTHPIOY
AEQNIAAS I'. MITOMITOAAS TEQPTIOX A. TEQPTIOE H. APOZOYAA
AAT X-237945 KONTOIIOYAOX TTIAIATZIKAX KYPIAKOIIOYAOY
AAT [1-215838 AAT Al 559981
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‘ AITIOTE®PQTHPAX AE

Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

IIpdruma Xpnpotoowkovokng Avagpopds
v xpron mov éinée 31 Aexepppiov 2011,

Yroyeio & manpogopiss ypnons ond 1 lavovapiov émg 31 AskepPpiov 2011

ATNIOTE®PPQTHPAZ AE

ANOTE®PQTHPAZ ANQNYMH ETAIPEIA AMOTE®PQZIHZ AMOPPIMMATQN
ZTOIXEIA KA IAHPO®OPIES THE XPHEHE amd OLI01/2011 éwg 31/12/2011

Bdoei rou K.N. 2190, dppo 135 yia ] mou

¢ ka1 jn, Kard ra AAM)

Trjoneg HIKES Iy

Ta mapakdrw oToIxEia Kal TTANPOPOPIES, TTOU TTPOKUTTTOUV QTTG TIS OIKOVOIKES KATAOTGOEIS, OTOXEUOUV OF jia yevIKr €

avrArfoer oAokAnpwpévn ikéva e WIKNS BETNG Kat Twv Aeopdrwy g, Upe va avarpéel otn O

ZTOIXEIA EMIXEIPHZHE:

Aievbuvon édpag Eraipeiag: EPMOY 25, KH®IZIA, 145 64

Apuodia Nouapyia : Nopapyia ABnviyv (Avatohikés Touéag)
AP.M.AE.:63583/01AT/B/07/174 (2009), AOY:®AE AGHNQN, A®M:999446618
Zﬂvs:vr, U ZupBouliou: Newv.MréumoA
EG. 0 Kkar lwav. M 0
AievBuvon Aiadiktiou ETaiperag. www.apotefrotiras.gr
Huepounvia £yKpiong Twv ETACIWY OIKOVORIKWY KaTaoTdoewv (arré Ti omoies aviAibnkav ra ouvorrTikd aTolxeia) : 27/03/12
Opkwrog eAeykrc . Aéamoiva 1. Mapivou (AM/ZOEA 17681)

Eheykrikrj eraipeia :PRICEWATERHOUSECOOPERS

Tumog ékBsong eAéyxou: Me aUpgwvn yvwun

yia v A
1 O1aGIKTUOU TS ETaIPEIQg, OTTOU avapTW

~Mpbedpog & Alvwv ZupPouhog, Mewpy. KovrémouAog-Avrimpdedpog, Zev.Zapirodvog-Z0uBoulog, Anu. MamadémouAog-2uBoulog,

0 Kar Ta arrorz)\zuuura e eraipeiag AMMOTEPPOTHPAZ AE. STov avayvdarn mou emidnid va
ol ‘ KaBuwg kai n EkBean eAEyxou Tou opkwroU EAEYKTH AoyioT.

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE ©EZHE ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
TTO0G EKPPAOEVA OE EUPW) € TOOG EKPPACLEVA OE EUPW €
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENEPIHTIKO KukAog epyaaiuiv 622.208 7.938.684
1510 pNO1HOTIOIOUNEV EVOWUATA TIdyIa OTOIXEID 36.369 70.571 MikTa képdn/(Cnpieg) -211.201 2.536.055
Aomd pn KukAogopoUvia TTepIoudiakd oToIxeia 73.215 16.173 Képdn / ({npieg) Tpo @opwvV, XPNHATOSOTIKWY & ETTEVOUTIKWV OTTOTEA. -274.481 2.465.779
Amraimoeig oo TeAGTEG 7.362.152 9.726.516
Aomd kukAogopoUvia TTepIouaIakd aToIxEia 894.615 601.384 Képdn/(Gnuies) mpo popwv -334.777 2.416.161
ZYNOAO ENEPTHTIKOY 8.366.350 10.414.644 Meiov pépor 57.042 (896.721)
Képdn/(Gnpicg) petd amé opoug alvoro -277.735 1.519.440
ZUYKEVTPWTIKG GUVOAIKG £0050a PETG aTTO POPOUG -277.735 1.519.440
IAIA KEQ AAAIA & YNOXPEQZEIZ
Metoxik6 Kepdhaio 300.000 300.000 Képdn / (Inpieg) Tpo @OpwY, XpNHATOBOTIKWY, EMEVOUTIKWV aToTeA. &
Ao oToixeia 15iwv KepaAaiwv 6.369.902 6.647.636 OUVOAIKWV aTTOOBECEWY -239.539 2.504.595
Z0voAo 13iwv KepaAaiwv (a) 6.669.902 6.947.636
MpoPAéweig / Aormrég aKpoTTPOBETEG UTIOXPEWDEIG 147.564 150.999
BpayutrpdBeaiie SAVEIKES UTIOX PEUITEIG - 1.075.000
AoiTég BpayuTIpPOBETEG UTTOXPEWIOEIG 1.548.884 ° 2.241.009
Z0voAo uTroypewoewv (B) 1.696.449 3.467.008
£YNOAO IAIQN KEQ AAAION & YNIOXPEQEEQN (a) + (B) 5.366.350 _ 10.414.644
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE® AAAION ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHEZ
T00G KPPacéva O EUPW € M00G eKPPAsEva O EUPL) €
31/12/2011 31/12/2010
31/12/2011 31/12/2010 AeiToupyikég ApaoTnpIOTNTEG
Z0voho 18iwv kepaAaiwy évapgng xproews (01.01.2011 & 01.01.2010 avrioToixa) 6.947.636 5.428.196 Képdn mpo pépuv -334.777 2.416.161
ZUYKEVIPWTIKG GUVOAIKG €000 PETG aTTd @EPOUG -277.735 1.519.440 MAéov | (ueiov) mPOOAPUOYES yiat:
Z0voAo 13iwv kepaAaiwv ARENG xpriong (31.12.2011 & 31.12.2010 avrioToixa) 6.669.901 6.947.636 Amoopéatig 34.942 38.816
MpoBAéweig
AmoteAéapaTa emevduTIKig SpacTnpeIGTNTag -874 -1.264
XpEwaTIKOi TOKOI Kol guvary £5oda 61.169 50.882
MAéovipeiov TTpooappoyEg yia PeTaorég Aoy. KepaAaiou Kivnong r
TIou OxeTI(ovIal LE TIG AEITOUPYIKEG BpacTnpIdTNTEG
(AUgnon) / peiwon amoBepdTuv - 104.016
Meiwon / (augnon) amaitioewv 1.995.843 -1.729.266
AUgnon / (peiwon) UTTOXPEWOEWY (TTANY TPATTEWNV) -42.083 513.192
Meiov.
MPOZOETA XTOIXEIA KAI NAHPO® OPIEX XpewaTiKoi TOKOI Kal ouvagr] €505 KataBePANpEva -129.745 -44.842
K évol popol -584.900 -1.193.728
1.Aev uTrGpyOUV zuvpnvuujn Bapn emi Twvmayiwy g nmpmg 2. Aev UTIGPXOUV ONUAVTIKES ETTIBIKEG 1} UTIO SlaITnaia SIagopég TG S0voAo €10pocv (eKpowv) amd Aerroupyikéc Spaanpiorrire (d) 999555 153968
eTaipeiag, kaBuwg kal SIKaoTIKWVA Py TIOU EVOEXETAI VO £XOUV ONUAVTIKH ETTITITWON GTNV OIKOVOUIKT EmevBuTIKéC ApaoTnpIOTATES
KardoTaon fi AeToupyia Tng eTaipeiag. 3. H ETUIDEIU amotehei Buyarpikr TG "HAEKTQP AE 1 OTIOI0 CUMPETEXEN PE ﬂoucmc 70, 00% ato y " "~ ) ) .
HETOXIKS KepaAaio G ETaipeiag. 4. Or oeig TG Etaipeiag aTIG ETAOIEG Ayopd / (TAnen) EvoWHATON Kal GUAWY TTGYIWY OTOIXEiWY -739 -4.614
KaTaoTdoEIg TTou KaTaptiZeln éupeca (Léow Tng "HAEKTQP AE") untpikA Tng "EAMAKTQP AE" pe é5pa Tnv Kn@ioid, n oTroia ouppeTéxel Téxol eiloTpayBeévieg 874 1.264
£upeoa e TT0000Té 56,0% 0TO PETOXIKS Ke@aAalo Tng ETaipeiag, Kain oTroia evowaTwvel Ta OIKOVORIKG HeyEBN Tng ETaipeiag pe Tn Mepiouara elompayBévia 0 0
uéB0B0 TNG ONKG evoTroinong. 5. O apIBPGG To aTTaayoAoUHEVOU TTPOCWTIKOU TNG zmlpmg v 31/12/2011 uvszovmv o€ 42 aropa kai S0voAo e10podv (EKpoWY) amré emevduTikés BpaaTnpioTTeS (B) - 135 -3.350
TNV 31/12/2010 o€ 42 dropa. 6. Opiopéva KovBUNa TG 0 | xpriong PwBr yia va i He Ta | Xpnuarooikovopikég ApactnpioTiteg
?lvm'ggz?(gu Bﬂg 'Apv?ézoz‘éc%é%%zn%z(mmmu nvmm‘ésmv 6.984.235 €T\T(E'Z§MTIHTM unoxpzwaiﬁ)?/m;g\(/)%v;glg ;ngég\gélzztsf\)/ﬁ\ig\? @ E\unpéﬁe\g amé uu’{nun ”ETOX”SOU Kegahaiou
oTedexv Kal peAdy TG dloiknong:0 € ATITAOEIC amo SIEUBUVIIKG OTEY Kal PéA T Sloiknang: O € Yoxpedoei Trpog dleuBuviika |  EIOTIPAEEIS / (800AaeIS) daveiwv -1.075.000 -
oTeNéXn Ka PENY TG Bloiknang 213.324 € 8. AAEYKTES popoloyIKa Xprioelg 2010-2011. 2Uvolo ei0pouyv | (ekpodv) am xpniarodorikés paotnpiotnreg (y) -1.075.000 0
KaBaprj abgnon/(peiwon) oTa Tapelakd éolpa & pa (a)+(B)+(y) -75.290 150.619
Tapeiakd £01Ha Kl Ovapa évapgng 6 215.386 124.767
Tapeiakd € Kai pa ARgng 65 200.095 275.386
KH®IZIA 27/03/2012
O Mpéedpog Tou A.Z O Avnirpéedpog O Oikov. Alvrrig H YmetBuwn Aoy/piou

Aewnidag I'. Mréptolag
AAT 2-237945

ewpy. A.Kovrémouhog
AAT 215838

Tewpyiog H. NAiGToikag

ApogoUha KupiakotrouAou

AAT Al 559981 AAT T 024808

AP.AA.O.E.E. 18360 A' TAZHZ
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