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EKOEXH EAET'X0OY ANEEAPTHTOY OPKQTOY EAEI'KTH
AOI'TETH

Ipog tovg Metoyovg g Etarpeioc kKANEMOX AAKYONHE A.E.E.»

"Ex0cgon emi tov Owovopk@v Koatostacsmv

EAéyEape Tig ovvnmupéves owkovopkés kataotdoelg ™ Etapeiog «KANEMOXZ AAKYONHX A.E.E», ot
omoieg anotehobvial omd TNV KoTdotaoT otkovopkng 8éong g 3Ing AskepPpiov 2014, 11 KoTaoTAGEL
OTOTEAEGLATOV YPNOEWDG KOl GUVOALKOD ELGOONILOTOG, LETABOADY 13{0V KEQUANIOV KOl TOUEIKAY PODV TNG
¥PNoE®G OV €An&e TNV Muepounvia o, KaOOG Kot TEPIANYT CNUAVTIKOV AOYIGTIKOV opYdV Kot HeBddwmv
Kot AOWEG eme&NyNLOTIKEG TANPOPOPIES.

Ev0vvn g Avoiknong Yo Tig Owovopkés Kataotdaosig

H dwoilknon £€xet v €vbovn yuoo v Katdption Kot €OA0YN TOPOLGINCT OVTOV TOV OIKOVOUIK®V
Kataotdoswv ovppova pe to Aebvn Ilpdtoma Xpnpotoowkovopkng Avagopds, OT®mg ovtd &yovv
vioBemBel and v Evponaikh Evoon, 6mog kot yio ekeiveg TG £00TEPIKES dkALdeg, mov M Orolknon
kafopiler o¢ oamapaitnteg, ®ote vo kobiotator Svvary 1 KATAPTION OIKOVOUIK®OV KOTAGTAGE®DY
Aoy LEVOVY 0t 0VGIMON avokpifela, Tov opeileTol gite og amdtn gite oe Adbog.

Ev00dvn tov Ereyktn

H dum pog evBovn givar vo EKPPAGOVUE YVOUN ETL QVTOV TOV OIKOVOUIK®OV KOTOOTACE®Y UE BAon Tov
€leyyo pog. Atevepynoope tov EAeYy0 pag copemvo pe ta Aebvn Ipotona EAéyyov. Ta mpodtuma avtd
OTOLTOVV VO GUUUOPPOVOUACTE e KOVOVEG deovToloying, KaBmG kal va oxeddalovpe Kot dlevepyovpe TovV
€leyyo pe OKOmO TNV amoOKINoTn €0AOYNG SCPAAIONG Y TO €0V Ol OWKOVOUIKEG KATAOTACES eivol
AmOALAYLEVES AT 0VGLDON avoKpiPEtLa.

O éleyyog mepthapPdavet Tn dlevépyela SLOOIKACLOV Y TV OTOKTNOY EAEYKTIKOV TEKUNPI®V, OYETIKA LE TO
TOG( KOl TLG YVOGTOTOWGELS GTIS OWKOVOULKEG Katootdoels. Ot emheydueveg dodikaoieg Pacilovar otnv
Kpion Tov eAeYKT TEPIAAUPAVOUEVIC TNG EKTIUNOTNG TV KIVODVAOV 0VGIMO0VG OVOKPIBELNG TOV OIKOVOLUK®DY
KATAOTAGEW®Y, OV oQeideTol gite o omdtn eite oe AdBog. Katd tn dievépyelo avtdV TOV EKTIUNGEDV
Kwovvov, o eAeyktrg efetdlel Tig ecmtepikég dikAideg mov oyetioviol pe v KoTaption Kot 0Aoyn
TOPOVGIOGT TOV OIKOVOIIKAV KATACTACEDV TG ETULPELNG, e GKOTO TO OXESIUCHO EAEYKTIKOV SL0SIKAGIDV
KATAAANA@V Y10 TIG TEPIOTACELS, OAAG O)L e OKOTO TNV £KQPACT] YVAOUNG €L TNG ATOTEAEGHLATIKOTNTOG TOV
€0MTEPIKMV dUKAMOmV G etapeiag. O €heyyxoc mepthopfdvet emiong v a&oAdynon g KataAAnAdTTOg
TOV AOYIOTIKOV 0py®V Kot HeBOSmV Tov YpNGILOTOONKAY Kol TOV EDA0YOV TV EKTIUNCEDY TOV £YVAV od
™ droiknon, kabdg kot a&loldynomn g GLVOMKNG TAPOVGINGNG TOV OIKOVOUKMV KOTOCTACEMV.

ITiotevovpe OTL TO EAEYKTIKA TEKUNPLO OV EYOVHE GLYKEVIPMGEL £ivol €MOPKN KOl KOTAAANAOQ Yo T
Oepelioon g ELEYKTIKNG LOG YVOUNG.
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I'vopn

Kotd ™ yvoun pog, ot cuvippéves oKoVOUIKEG KOTOOTAOELS Tapovoldlovv gbhoya, amd kdbe ovoidon
amoyn, v owovopkn 0éon g Etapeiog <ANEMOZ AAKYONHXE A.E.E» katd v 3In Askepfpiov
2014 kot ™ YPNUOTOOIKOVOLIKT] TNG EMIO0O0T KOl TIG TAHUENKES TNG POEG Yo Tn xpnon mov €née v
nuepopnvia avty ooueeve pe ta Aebvr Ipotoma Xpnpotootkovopkng Avagopds, Om®mg outd £xovv
vioBeBei and v Evponaikn Evoon.

Avo@opd emi AAhov Nopuk@v kot KavovieTik@v Osudtmy

EnoinBedoape ™ ovpewvio kot v avtiotoiynon tov mepeyopévov e ‘Exbeong Awayeipiong tov
Aoikntikod Zopfoviiov [e TG CUVIUUEVES OIKOVOLIKES KATACTAGEL, oTa TAaiclo TV opllopevov and ta
GpBpo 430, kar 37 tov kwd. N. 2190/1920.

Abnva, 5Iovviov 2015

pwc

IIpdigyovmrtepyaovcKodmepg

Avovopog Eleyxtikn Etapeio H Opkmtog Ereyxtc Aoytotg
Aewo. Knowiog 268, 152 32XaAdvopt Aéomowvo Mopivov
AM XOEA 113 Ap M ZOEA 17681
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Kotdotaon Owovopkng Ofong

Inp. 31Aek-14 31Aek-13

ENEPTHTIKO
Mn kvkho@opovv evepynTIKO
Evoopota ndylo 5 7.309.196 7.674.560
[poxaraforéc yo pakpompodOecyiesg
ebmoeig 6 385.258 397.549
Aoég pakponpdbesE ATUITHGELS 7 1.068.758 1.010.967

8.763.212 9.083.077

Kvkho@opovv evepyntiko
[MeAdtec Ko AOwmE manTiGELS 7 440.259 330.256
Ipokataforég yio pakpompoeopeg

wobmoelg (Bpayurpodeopo pépog) 6 18.632 27.087
Aeopevpéveg kotabéoelg 8 4.251 4.105
Tapelokd dabéoipa kot 16odvvopo 9 272.122 444,385
735.264 805.833
XOvolo EVEPYNTIKOV 9.498.476 9.888.910
IATA KE®AAAIA
Metoykd Kepdiato 10 2.600.000 2.600.000
Aourd amobeportucd 11 121.963 114.696
Képdn/ (Eniée) eig véov 2.143.582 2.005.511
29volro WiV KeQuLai®V 4.865.545 4.720.207
YIIOXPEQXEIX
Moaxponp60eopes vToypPEOCES
Advelo MakporpdBeopio 12 1.829.773 2.352.557
AvaBoALOUEVES POPOAOYIKEG VTTOYPEDCELS 15 114.635 21.767
Emyopnynoeig 16 1.838.244 1.931.488
Aowég mpoPAréyelg poxporpdbeciieg 14 113.879 107.561
3.896.532 4.413.373
Bpayvrpo0Beopeg vroypemroeig
[popunBevTég Kot AOITEG VITOYPEDGELS 13 213.611 232.543
Advew Bpayvmpobeopo 12 522.788 522.788
736.398 755.330
XOV0oLo VTTOYPEDGCEDV 4.632.930 5.168.703
XvoLo W8IV KEQULIIOV KOL VTOYPEDGEDV 9.498.476 9.888.910

Ou onueidoelg otig cerideg 11 éwog 37 omotelolv avamdoTOGTO HEPOG OVTAOV TOV OIKOVOIKAV
KOTAOTAGEDV.
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Kotdotaon Amoteheopdtov

> 1-lav. £og 1-lav. £og
- 31-Aex-14 31-Aex-13
MoMosig 1.214.969 1.433.327
Kéotog moinféviav 19 (870.616) (877.802)
Mewkto képdog 344.353 555.525
"E&o0da droiknomng 19 (210.121) (8.304)
Ao £c0da / (E0da)
ekpeTdAAevong (kabopd) 18 54.427 (143.679)
ATOTELEGPATO EKPETALAEVONG 188.660 403.543
XpnHoTootkovoLkd £oda 17 60.565 60.129
Xpnpotookovopkd (£€oda) 17 (46.608) (59.450)
Képon mpo @opov 202.617 404.222
Ddpog e1codnpoTog 21 (57.279) (58.174)
KaBapa képdn ypiong 145.338 346.048

Ot onueidoelg otig cerideg 11 €wog 37 omotelodv avamdoTOGTO HEPOG OVTAOV TOV OIKOVOHKAV
KOTAOTAGEDV.
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Koatdotaon Xvvolkov Ercoonqpatog

KaOapa képon yprong

Aoutd 6VVOMKA 1600 paTA

xpRons (kadapd, petd amod

P6povg)

ZUYKEVTPOTIKG GUVOMKE E1600M1LOTA
xpiiong

Ot onuewvoelg ot cerideg 11 éwmg
KOTAOTAGEWDV.

1-Iav. éo¢ 1-Iav. éo¢

31-Aek-14 31-Aek-13
145.338 346.048
145.338 346.048

37 amotehobv OVATOOTAGTO HEPOG OLTMV TOV  OKOVOUIKMDV
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Koatdotaon Metaporov Idiov Keparaiov

Metoyké Aowtd Amoteréopata

Inp. KEQGrowo  amofepoTikd £1¢ véov Xvoro
1 Tavovapiov 2013 2.600.000 97.394 1.676.765 4.374.159
KabBapd képdn xpriong - - 346.048 346.048
Aod GuVOMKE el00dMpaTL
xpnong (kabapd, petd omd
POpOVE) - - - -
YVYKEVTPOTIKG GUVOAIKEL
€1600MLOTAL YPNONG - - 346.048 346.048
Metagpopd o€ amofepoTikd 11 - 17.302 (17.302) -
31 Aekepppiov 2013 2.600.000 114.696 2.005.511 4.720.207
1 Iavovapiov 2014 2.600.000 114.696 2.005.511 4.720.207
KabBapd képdn xpriong - - 145.338 145.338
Aod GLVOMKE elG0dMpaTL
xpnong (kabapd, petd omd
POpOVE) - - - -
ZVYKEVTPOTIKG GUVOAKEL
€1G00MLOTAL YPNONG - - 145.338 145.338
Metagpopd o€ amofepoTikd 11 - 7.267 (7.267) -
31 Agkepppiov 2014 2.600.000 121.963 2.143.582  4.865.545

Ot onueidoelg otig cerideg 11 éwog 37 omotelolv avamdOTOGTO HEPOS OVTAOV TOV OIKOVOHKAV
KOTAOTAGEDV.
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Koatdotaon Taperokov Poov

01.01.2014- 01.01.2013-

np. 31.12.2014  31.12.2013
Aarrovpyikéc ApootnproTnreg
Képdn npo pdpav 202.617 404.222
Iéoviueiov mpocapuoyés yia:
AmnocPéoelg 5,16 280.656 364.808
IpoPréyerg (2.216) 2.125
[poPréyeic amopeinong Kot Stoypapés
OTTOLTI|GEDV 7 4.699 120.000
Anoteléopara (§c0da, £E0da, kEPSN Kat
Niéc) emevdutikng dpaotnploTntog 17 (60.565) (60.129)
Xpemotikoi TOKOL Kot cuvaen ££0da 17 48.825 57.325
IMéov/peiov mpooappoyég yo petaforés
Aoyoaploop®mv Kepoiaiov Kivnong 1 mov
oyetilovTtal pe TIg AEITOVPYIKES
dpacTnproTNTES:
Mzeiwon / (w0énon) amouthcemv (31.342) 125.427
(Meimwon) / ad&Enon vroypedoewv (TAnv
tpomel®dv) (18.891) (2.352)
Meiov:
Xpewotikoi toKot kKot cuvaer &oda
korafefAnpéva (48.865) (57.344)
Katapepinuévor popot (27.025) (81.790)
Xvoro giopoawv | (gxpowv) ard lertovpyiéc
dpactypromyres (o) 347.892 872.291
Enevévtikéc dpootnprétnres
Tokot etompaybévteg 2.774 4.771
Advero yopnynbévta oe cuvdedepéva pépn - (200.000)
Agcpevpéveg katadioelg (146) 5.706
2volo siopoav | (gkpodv) ard emevovtikég
dpaotnprotyres (B) 2.628 (89.523)
Xpnuotodotukéc dpacTnPLOTNTES
E&opMioeig daveimv (522.783) (522.782)
Anoebeioceg emtyopnynoeig 16 - -
2vvolo siopoarv | (gxpodv) amo
xpnpotodotikés dpactnpiotnes (y) (522.783) (522.782)
KaBapn) avénon/(pneioon) oto Taperokd
owféopa kKo
wwodvvapa rpnong (a)+(B)+(y) (172.264) 259.986
Topswkd drediopa Kot 160d0vapa
Evapéng xpiong 9 444,385 184.399
Tapswkd dredéopa kot wodvvapa Méng
xPNoNS 272.122 444.385

Ot onueidoelg otig cerideg 11 éog 37 omotelolv avamdoTOGTO HEPOG OVTAOV TOV OIKOVOIK®OV

KOTOOTAGEDV.
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LN UELDGELS ETL TMOV OLKOVOULIKAV KUTAGTAGEMV
1 I'evikég TAnpogopieg
H ANEMOZX AAKYONHZX A.E.E. (n «Etoipeio») dpactnpromoteitar 6tov kKAGS0 TG EVEPYELOG.

H Etaupeio éxet ovotabei tnv 27" Tovviov 2006 kot sivar eykateotnuévn otnv EALGSo ko 1) SiehBuvon g
£0pag ™G Ko T KEVTPIKA ypapeio g eivar Eppot 25, Kneioid.

Emnpdobeta, o1 owovopikég kotaotdoels tng Etapeiog cvpmepthoppdvovar (ue ) pébodo tng mAnpoug
gvonoinong) otig evomomuéves owkovopkég katootdoelg g EAAAKTQP AE. xar g EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E.

H EAAAKTQP A.E. cvupetéyel éupeoca pe mocootd 36,77%, uéom g Bvyarpikig g EAAHNIKH
TEXNOAOMIKH ANEMOZX A.E. n omoia katéyel 1o 57% avths.

O1 01IKOVOUIKES KATOGTAGELS eYKpifnkay and 1o Aoikntikd ZopPoviio otig 27 Maptiov 2015kt teAovv vid
mv &ykpion g levikng Xvvékevong. Eivor dwabéoueg ot dievbuvorn tov dwdiktvov ¢ Etaipeiog:
www. alkioni-wind.gr.

2 VoY GNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 ITAaiclo KATAPTIONS TOV OLKOVOULK®OV KOTUGTAGEWDY

Ot Bacikéc AoyloTikég apyég mOv €QApPUOCONKOYV KATE TN GVUVTAEN OLTOV TOV OKOVOMK®OV KOTOGTAGE®DY
meplyphpovtol Topakdtm. Avtég ot apyéc €xovv epappoceil pe ocuvémeln Yo OAEG TIG TEPLOSOVG TTOV
TapoVG1alovTal, EKTOG OV OVOPEPETOL SLOLPOPETIKAL.

Ot mopodoeg  OWKOVOUIKEG  KOTOOTUoELS £xovv  ovvtaybel ovppova pe ta  Awbvr  IIpotona
Xpnuotootkovoukne Avagopdg (ATIXA) ko tig Agpunveieg g Emtponnc Apunveidv tov Aebvov
Ipotimwv Xpnpatoowovouikng Avagopds, 6mwg £xovv viofemBel and v Evporaixkn Evoon kot ATIXA
7oL &yovv ekdobel amd to Zvufoviio Aebvav Aoyiotikdv [potonwmv (ZAAID).

Ot mapoVoES OIKOVOULKESG KATAGTAGELS GLVTAYXONKAV GULE®VA LE TOV KAVOVA TOV 1GTOPIKOV KOGTOVG.

H obvtaén okovouik®mv Katactdoemv copupovo pe to AITXA amoitel T gpnom AOYIGTIKOV EKTIUNCEMY Kol
Kkpiong amd v Atoiknomn Kot v €QapUoyn TOV AOYIGTIKOV TOALTIKGV oL £xovv vrobetnOel. Ot meployég
OV eUmEPLEYOLY onpavTkd Pabud kpiong 1 moAvTAOKOTNTOC, 1 OTTOVL VTOBESELS Kot eKTIUNOELS EnnpedlovV
OTLOVTIKG TIG OIKOVOUIKEG KATOOGTAOELS OvVaPEPOVTAL 0T Znpeioon 4.

2.1.1Xvvépen ApaotnproTTog

Ot owovopikég kotootdoelg e 31 AskepPpiov 2014 éyovv cvvraybel cdppwvo pe to Aebvi IpodToma
Xpnuotootkovoknc Avagopdg (ATIXA) ko mapovoidlovv gbdoya Ty okovopkn 8o, ta arotedéopato
Kot TG Tapelakég poég e Etapeiog pe faon v apyn g ovveyilopevng dpaotnptotnag.

Metd omd mpooekTikn €TI0 Kat Yo TOVG AdYovg ov eEnyovvtal oty Atayeipion XpnuatootkovoutkoH
Kwdtvov (onueioon 3),n Etapeio Oswpel 0t (o) 1 TpoeToascio v otkovopkov Kataotdeemy otn Pdon
™G ovvexolg dpaoctnpotntag dev emnpedletor, (B) T TEPLOVOLOKE GTOLKEIL KOL Ol VTOYPEDCELS TNG
Etaipeiog mapovsidlovior opbd oe oyéon He TIC AOYIGTIKEG apyEg Tov eeopudlel 1 Etapeia ko (y) éxovv
oyxedlootel mpoypappata Aertovpylog kol SPACES Yoo TNV GVTIUETONION TPOPANUAT®OV OV VoL eTOL VO
TPOKVYOLV avVaQOPIKA e TS dpactnprotres g Etapeiog.

O e€elielg katd ) dupketo tov 2015 kot o1 cvintioelg oe eBvikd Kot debvég eminedo oyetkd pe v

enave&éTaon TV OpOV TOL TPOYPALLATOS XPNLaTodoTons g EALGS0G, KabioTovv TO HOKPOOIKOVOUIKO
KoL YPNUATOOKOVOULKO TepIBdriov ot ydpa evpetdPinto. H emiotpopn oty owovopukn ctabepotnta
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eEaptaral oe peyddo Pobud omd TIC evépyeleg Kot TIS amOPAcElS BECUIKOV 0pydvev o1 YOPO KOl GTO
eEmtepcd. H owkovopkn ot Kotdotaorn mapapével faotkdg tapdyoviog kvdvvov yia v Etoipeio. Tuyov
apvntikég e€elifelg kot 1 afefatdTnTa 6TOV TOpER 0L TO TOAVO VOl EYOVV EXMTOGELS GTIS OPAGTNPLOTNTES TG
Etoipeiog, oto amotedéopato TV SpUCTNPOTATOV TNG, OTN YPTHOTOOIKOVOUIKT KOTAOTOON KOl OTIG
TPOOTTIKES TNC.

SuyKeEKPLEVA, TUXOV apvnTikéG eEEMEELS EVOEYXETOL VAL EMNPEAGOVY CTLOVTIKA:

o  Tnv wavotmto g Etaipeiog va amomAnpdost 1] ovoypnratodoTiGEL VOIGTAUEVO SAVEITUO
e Tnv avaxmoldTnTa TOV OTUTNOEMY 0T TEAATES KOl AOITOVS YPEDGTES

e Tnv mdOANOM NAEKTPIKNG EVEPYELNG

o  Tnv avoktnopdtra g aiog TmV EVEMUATOV Kot CUANDY TEPLOVGLOKMV GTOTYEIDV

O g&eli&elc mov Bo pmopovoay vo EXNPEACOVY apVNTIKE TNV EAANVIKY okovopio gitval Tépav Tov eAEYYOL
g Etaupeiag kot n Aroiknon dev eivar o 6¢om va Tic TpoPAréyet 1) va StPAEYEL TIC TUYOV EMMTMOGELS QVTAV.
Iop’ 6la ovtd 1 Aoiknon ekt SepK®OG TV KATAGTACT Kot TG TOUVEG EMITTMCELS TG, TPOKELLEVOL VO
dwopaiicel 6Tt AapPdavovtor €ykaipa OAa To avoykoio Kot dvvatd HETPO KOL EVEPYELEG YO TNV
EAUYIGTOTOINON TVYOV EMATOGEDV OTIG dPUcTNPLOTNTEG TG ETanpeiac.

2.2 Néo TpéTLTTO, TPOTOTOU|GELS TPOTVTMV KL SLEPUIVEIES

Yuykekpipéva véo TPOTLTA, TPOTOTOMOEL, TPOTUMMV Kol Olepunveieg €yovv ekdobel, To omoila etvon
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOdOVE moL Egkvouv KOTA TN OldpKel Tng TOpPovGOS YPNons M
petayevéotepo. H extiunon g Etaipeiog oyetikd pe v enidpaocn amd v €poppoy] avtdv 1oV vEmV

TPOTOTMV, TPOTOTOMGEWV KoL SIEPUNVEIDV TAPOTIOETAL TOPUKAT®.

IIpéTumo Kol ALEPUNVEIEC VTOYPEMTIKG Y10 TNV TPEYOVGH OLKOVOULKT Yp1on

AAII 32 (Tpomomoinon) «Xpnuatoowkovopkd Méoa: Iapoveiacn»

Avt M tpomomoinon ot odnyieg epappoyng tov AAIT 32 mapéyel SlEVKPIVACEIG OYETIKG e KATOLEG
OTOLTAGELS Y0 TOV GUUYNPIGUO YPTLOTOOIKOVOUIKMV TEPLOVGLOKAV OTOWEIOV KOl VTOYPEMCEDY GTNV
KOTAOTOOT OKOVOMIKNG BEong.

Opado TPOTHTOV GYETIKA PE EVOTOINGT KOL U0 KOLVOU GCUUPMVIES

To ZvpPodio Abvdv Aoywotikdv Tlpotomov («EAAII») dnuoocicvce mévie véa mpdTLTIO GYETIKG e
gvomoinon kat Tig amd kool cvueoviec: AIIXA 10, AIIXA 11, AITXA 12, AAII 27 (Tporonoinon), AAIT
28 (Tpomomoinon). Agv vhpysl €midpact omd TV EPUPUOYN TOV TOPOTAVE® TPOTHTMV OTIG OIKOVOUIKES
kataotdoelg g Etarpeioc. Ot kupldtepot 6pot v mpoTdT®V givat ot e€Ng:

AITXA 10 Evomompéveg Owkovopkéc Katastaoeic»

To AIIXA 10 ovtikab1otd 610 chVOAd TOVG TIG 00NYiES AVOPOPIKE LLE TOV EAEYXO KOL TNV EVOTOINGT], TOV
napéyovtol 6to AAIT 27 kau 610 SIC 12.To véo mpdTumo aAAAEL TOV OPIGHO TOV EAEYYOVL ®G KaboploTikon
TAPAyOVTO TPOKEEVOL VO, ATOPAGIGTEL €AV Lo OIKOVOUIKT ovtdtta Bo Tpémet va evomoteitat. To mpdTUTO
TOPEYEL EKTETAUEVES OLEVKPIVIOELS TOV VITOYOPELOVY TOVG SPOPETIKOVG TPOTOVG KATA TOVG OTOIoVG i
owovopiky ovtomro (emevovtig) pmopel vo eAéyyxer pio GAAN owovopkn ovtotnta (emévdvon). O
avoBempnuévog opIopog Tov eAEyyov €0TIAlEl OTNV aVAYKY Vo DIAPYEL TAVTOYPOVO TO OKaiopa (N
duvatdmTo vo KoTevBvuvovtar oL dpacTNnPlOTNTEG OV EMNPEALOLY GNUOVTIKA TIC OT0d0GE;) Kol Ol
petafAntég amodooelg (Oetikéc, apvntikég N kat To 600) TPOKEWEVOD va VITapyel EAeyyog. Ta véo mpdTumo
mapéyel emiong OlEVKPVICELS OVOQOPIKE [LE GLUUETOYIKA dtkouduato Kot dkoidpate doknong Péto
(protective rights)kabdg eniong kot ovapopikd pe oxECELG TPAKTOPELONG / TPOKTOPEVOUEVOL.

AITIXA 11 «A7é kowvo0 Zvp@mviec»

To AIIXA 11 mapéyet (o mo PEUAICTIKY OVTIUETOMIOT TOV ONO KOWOD CLUOOVIAV €0TIALOVTIOG OTa
SIKOUMULOTO KOl TIG VTOYPEDCELS, TAPA OTN VOUIKT TOVg poper]. Ot TOmol tov cuppovidv tepropilovtal o
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dvo: and kool gheyydpeves dpaoctnplotnTeg kot kowomposies. H pébodog g avaroykng evonoinong dev
gtvan mAéov emrpentn. O1 ovppetéyovieg oe kowonpa&ieg epapudlovv LIOYPEOTIKE TV gvomoinon e ™)
pébodo g kabapng Béomng. Ot OKOVOMKEG OVIOTNTEG OV GUUUETEXOVLV GE OO KOWOU EAEYYOUEVES
dpacTPlOTTEG £QUPHOLOVY TOPOUOLO AOYIOTIKO YEWPIOUO LE QVTOV TOL £QopHOovy emtl Tov TaPOHVTOG Ot
CUUUETEYOVTIEG O ONO KOWOL EAEYXOUEVO TEPIOVOLOKG OTOLEl 1) O OmO KOWOL EAEYYXOUEVEG
dpaoctpiomtes. To mpdtumo Tapéyel emiong SIEVKPIVIGEIS GYETIKA e TOVG GUUUETEXOVIEG OE OO KOOV
CULO®VIES, XOPIG VA VTTAPYEL OO KOO EAEYYOG.

ATIXA 12 d'v@6TOT0iN61 GUUUETOYNS 6E AALES OLKOVOUIKES OVTOTITES»

To AIIXA 12 ovoQépetol OTIC  OMOITOVUEVEG YVMOOTOMOWGES UIOG OIKOVOUIKNG — OVTOTNTOG,
CUUTEPIAAUPAVOLEVOV CNUOVTIKGOV KPIGEOV Kot LTOBECE®V, Ol OMOIEG EMTPEMOVY GTOVS OVOYVAOOTES TMOV
OLKOVOLIKMV KOTAGTACEMY V. 0EI0A0YGOLY TN (UG, TOLG KIVOUVOLS KOl TIG OIKOVOMIKES EMTTMCELS TOV
oyetifovtal [LE TN GLUUPETOYN TNG OKOVOUKNG ovtotntag og Buyatpikés, ovyyevels, and Kool cuUE®Vieg
KOl U1 EVOTOIOVHEVES otkovopikés ovtotnteg (Structured entities)Mio owovopukn ovtotnro éyet
duvatotnto vo Tpofel o€ Kamoleg 1| OAES amd TIG TAPATAVE YVOGTOTOMGELS XWOPIg Vo gival VITOYPEOUEV VO
epappocel o AIIXA 12 6to ouvord tov, 1 10 AITXA 10% 111 ta tponormomuéva AAIT 271 28.

AAII 27 (Tpomomoinen) «Atomkés Owkovopkéc Katastdaosig»

To TIpétvmo avtd dnpootevdnke tovtdypova pe 10 AIIXA 10 kor oe cuvdvoaoud, ta dVo mPOTLT
avtikaBotovy 1o AAIL 27 «Evoromuéves ko Atopuxés Owovouurés Kotaoraoeig». To tpomomompévo AATL
27 opilel 10 AOYIOTIKO YEPOUO KOl TIG OTOPOITNTEG YVOOTOTOWGES OVOPOPIKA LE TIG GUUUETOYES OE
Buyarpicés, kowompalieg kol cvyyevels 6tav pio OWKOVOUIKY OVTOTNTA ETOWUALEL OTOMIKES OUKOVOLKES
kataotdoels. ITapdiinia, to Zoppoviio petépepe oto AAIL 27 6povg Tov AAII 28 «Enevovoeig oe Zvyyeveic
enmyeipnoeic» Kol tov AAIL 31 «Xovuuetoyés oe Kowompalies» mov o@QopodV TIG OTOUIKEG OLKOVOUIKEG
KOTOGTAGELG.

AAII 28 (Tpomomoinen) «Emevdvoeic og Xuyyseveic emysipnosis kar Kowonpotiso»

To AAII 28 «Emevovoeic oe Zvyyeveic emiyeiproels kot Kovorpalieg» aviikobiotd to AAIL 28 «Emevddoeig
o€ 2vyyeveis emiyeipnoeic». O okondg awtod Tov [Ipotdmov gival va opicel TOV AOYIGTIKO XEIPIGUO OVAPOPLKY
LLE TIG EMEVOVGELG GE CLYYEVEIG EMYEIPNOELG KOl VO TOPUOECEL TIG OTOITNOELS Y10 TNV EQAPLOYNH TNG HLEBOSOV
¢ Kabopng BEone KoTd T AOYIOTIKY TV ENEVOVGEMV GE GLYYEVEIS Kot KOowvompasieg, Omwe TpoKHnTTEL 0md
T dnpocievon tov AITXA 11.

AIIXA 10, AITIXA 11 kor ATIXA 12 (Tpomomoincn) «Evomoujpéveg 01KOVOHIKES KATAGTOOELS, OO
KOWVOU GUUQOVIES KOl YVOGTOMOINGY GULHUNETOYNS O€ (ALEg owkovopkés ovrotnres: Oonyieg
petapoong»

H tpomomoinom otig odnyieg petdPaong tov AIIXA 10, 1lko 12 mopéyel SlevKpvicels GYETIKA Ue TIg
odnyieg petdPaocng oto AITXA 10 kot meplopilel TG OmOITAGELS Yio TAPOY) GUYKPLTIKNG TANPOPOPNONG OTIC
yvootomomoelg tov AIIXA 12 pdvo yio v mepiodo mTov mponyeital GUEGH TG TPMTNG ETNOLUG TEPLOSOV
katd v omoia epappoletar o AIIXA 12. Zuykpitiki TANPOEOPNGCT YO YVOOTOTOMGES GYETIKO UE
GUUUETOYEG OF LUT] EVOTOI0VUEVEG OTKOVOLUKEG ovToThTeg (Structured entities)ev anoteitat.

AITXA 10,AITIXA 12 ko AAII 27 (Tpomomoinen) «Etaipeisg Engvévosmv»

H tpononoinom tov ATIXA 10 opilet pio etatpeio enevdvcemv kot mapéyet pio eEaipeon amd tnv gvomoinon.
TToAAG emevoLTIKG KEPAAOLO KOl TAPOUOLEG ETOLPEIEG TOV TANPOVV TOV OPIGUO TOV ETALPELDV ENEVOVGEWDV
eEapodvtal amd TNV EVOTOINoN TOV TEPIGCOTEPOV OLYATPIKOV TOVG, Ol OMOIEG AOYIOTIKOTOLOVVTOL MG
enevovoelg oe gvhoyn aio LEc® OomoTELEGUAT®V, TapOho OV aokeitor EAeyyog. Ot TpomoTOMOoEl; OTO
AITXA 12 £16Gy0uv TG YVOOTOTOWGELS TOL ¥PEGleTal vo, mapEyEL Lo ETaLpEio enevOVceEmV.
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AAII 36 (Tpomomoinon) «I['VOGTOTOMGELS AVOKTIGIUNG AEI0G U1 YPNLETOOIKOVOUIKAOV TEPLOVGLOKADY
OTOLYEIMV»

Avt 1 Tpomonoinon omottel: o) TNV yvwotoroinon g avaktioyng o&iag evog meplovclakod GTotyeiov 1
povadag dnpovpyiog topstakdv podv (MATP) dtov éxetl avayvopiotel 1 avaotpagel po (nud oropsioong
Ko B) AETTOUEPEIG YVMOTOTOMOELG CYETIKA IE TNV EMUETPNON TNG £0A0YNG a&iag peiov £0da TdANONG OTOV
&xel avayvoplotel | avaotpoesl pa {nud oropeioong. Eniong, aeatpei tnv amaitnon va yvoctomomBel n
avaktion ofioa otav pic MATP mepiéyer vmepadio 1 GLAO TEPLOVGLOKA OTOWXEID LE OMPOGIOPIOTN
oeéaun Lon kot dev vmdpyel amopeioon. H tpomomoinon avth dev €xel emidpaom OTIG OIKOVOUIKEG
kataotdoelg g Etarpeioc.

AAII 39 (Tpomomoinen) «XpnUATOOIKOVOMIKE HEGH: AvayvdPLeT] KoL ETUETPTGT»
AVt 1 TPOMOTOINGT| EMTPETEL T GLVEYIGT TNG AOYIOTIKNG ovTioTaBiong dtav £va mapdymyo, To onolo £xet
opotel g péoo avtiotdduong, avavedvetar vouikd (novated)mpokeyévon vo ekkobapiotel omd Evav

KEVIPIKO OVTIGVUPOAAOUEVO ®G OTOTEAEGUO VOU®OV 1 KOVOVIGU®OV, €POGOV TANPOVVINL GUYKEKPIUEVES
ovvOnkec. H tpomomoinom avtr dev €xel enidpacn oTig 01KoVoLukEG kataotdoelg g Etapeioc.

IIpéTume Kol ALEpUNVEIEC VTOYPEMTIKA Y10, NETOYEVECTEPES TEPLOOOVS

AIIXA 9 Xpnpotootkovopikd péco» kol perayevécstepes Tpomononjoels 6to AIIXA 9 ko AIIXA 7
(epapudletor otic eTHo1ec AoYIoTIKES TTEP1Od0VC TToL Egkivody thv 1 uetd v 1 Iavovapiov 2018)

To AIIXA 9 avtikaBiotd T1¢ Tpévoteg tov AAIL 39 mov agopovv oty ta&vouncn Kot ETETPNON TOV
YPNULOTOOIKOVOLKADV TEPLOVGIOKADV GTOLXEIV KO XPTLOTOOIKOVOUIKMY VIOYPEDCEDV KOl GUUTEPIAOUPAVEL
emiong éva HOVIEAOD OaVOUEVOUEVOV TIOTOTIKGV (nuov 1o omoio avtikafiord to pHoviéAo ToOV
TPAYULATOTOMUEVOV TUGTOTIKOV (v mov epapuodletal onuepa. To AIIXA 9 Aoyiotikh] Avtictdduiong
kafiepdver pio mpocéyyion g Aoylotikng avtiotdOuonc Poacllopevn oe apyés Kot avtipeTomilet
acLVERELEG Kat advvapiec oto Tpéymv povtélo tov AAIT 39.H Etaipeia Bpiocketon ot dadikacio ektipnong
™mg emidpacng tov AIIXA 9 otig owovoukeg g kataotdoels. To ATIXA 9 dev umopel va gpappootel
vopitepa amd v Etapeia 61611 dev €xer viobetn el amd v Evponaixi ‘Evoon.

AIIXA 15 «Ecoda omé Xvpforore pe Meharec» (epapuoletar oTig €T018¢ AOYIOTIKEG TEPLOSOVE TOV
Eexvovv v 1 petd v 1 Tavovapiov 2017)

To AIIXA 15 exdoOnke tov Mdwo 2014. Xxomdg Tov TPOTOTOL €ivol va Tapéyel £vo. eviaio, KOTOVONTO
HOVTEAD avVOyVAPLONG TOV €600V 0td OAA To. GUUPOANLO [LE TEAATEG DGTE VO PEATIOCEL TN GUYKPIGIUOTITA
HETAED ETAUPEIDV TOL 1010V KAASOV, SL0POPETIKOV KAGO®Y KOl SLUPOPETIKAOV Keparatayopdv. [lephopfdver
TG OpPYEC MOV TPEMEL VA EPAPUOCEL [Li0l OIKOVOMIKT] OVIOTNTO YO VO TPOGOLOPIGEL TNV EMUETPNON TOV
€600V KaL TN YPOVIKY GTIYUN TNG avayvaptong tovs. H Bacikn apyn elvar 4t pia owcovopkn ovtotnta Ha
avayvepicet ta €c0da pe Tpdémo mov va amewkovilel ™ petafifacn Tov ayabdv 1 VINPECIOV GTOVG TEAATES
670 TOGO TO OTOI0 AVOUEVEL VO SIKAOVTOL G OvTAALOypa Yio ovtd To ayadd M Tig vanpeoies. H Etaipeia
Bploketatl ot dwodikacia extipnong g emidopaong tov AIIXA 15 otig owkovopkés g katactéosis. To
wpdTLTO dEV £yl LwBeTNOEL acoun omd v Evponaixi ‘Evoon.

EAAIIXA 21 Ei6popéc» (spapudleton oTig £T7018C AOYIOTIKEG TIEPLOSOVG TOV EEKIVOUV TV 1) petd ty 17

Iovviov 2014)

Avt  Siepunveio opilel Tov AOYIOTIKO YEPIOUO LIOG VIOYPEDMCNG TANPOUNG EIGQPOPAS OV £xel emiPBAnOel
amd T KuPépvnon Kot dev eivar eopog elcodnpotog. H depunveia dievkpvilel mog 10 deopenTIKO YEYOVOG
Bdon tov onoiov Ba Empene va oyNUATIOTEL 1] VITOYPEWOT] KATAPOANG E10QOPAC (Eva amd Ta KprThpla Yo T
avoyvoplon vroypémong ovugove pe 10 AAIL 37) givon 1 evépyelo OTmG MEPLYPAPETAL GTN GYETIKN
vopofesia | onola wpokorel v TAnpoun g ewo@opds. H depunveia pmopel va éxel og amotéhecua v
avayvVOPLoN NG LLOYPEMONG OPYOTEPA OO OTL 1oYVEL ONUEPX, EWOKOTEPH GE GYEOT] LE EICPOPEG Ol OTOLEG
eMPAALOVTOL OG ATOTELEC LA GLVONKAOV TOV 1GYVOVY GE 10 GUYKEKPIUEVT] NUEPOUN VL.
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AAIl 19 AvaOsopnpévo (Tpomomoinon) «Iapoyéc ot Epyalopévove» (spopudletar otic etHoleg
AoyioTikég mep1ddovg mov Egkivody tny 1 uetd Ty In lovAiov 2014)

H mepropiopévov okomod tpomomoinomn epappoletor e €16Qopic TV epyalopévav i Tpitov HEPOY oTa
TPOYPAUHOTO KOOOPIGUEVOV TOPOYDY KOl OTAOTOODV TNV AOYIOTIKOTOINGT TMV EI0QOpOV OToV &ivol
aveEapTnTeS TOL aPBROL TOV ETOV TOVL TOPEXETAL 1] EPYACI, YO TOPASELY IO, EI0POPEG EPYOLOUEVOV TOV
vroroyilovtat Baomn evog 6tabepod T0G0GTOL TOL HIGHOV.

AITXA 11 (Tpomomoinon) «Amé kowved Xvpeovies» (spapudleton otig eTNoleg AOYIGTIKEG TEPIOGOVE OV
Eekwvovv v 1 petd v 1 Iavovapiov 2016)

Avt 1 tpomomoinon amattel and €vav emevdvt va gpoppocel v péBodo g e€ayopds 6taV amOKTA
ovppetoyn o€ pio amd Kowvov dpactnproTNTe 1 omoia amotelel pia ‘emyeipnon’. H tpomomoinon dev €xet
voBemn el axodun omd v Evponaixi ‘Evoon.

AAIl 16 kov AAII 38 (Tpomomoujoeis) «Awgvkpivien tov Emurpentdv Me06dov Amdéofeonc»
(epapudleton otic eTioiec AoyioTikéc meptddoug mov Eskivovv v A petd v 1 Iavovapiov 2016)

Avt 1 tpomomoinot dievkpvilet 6tL 1 gpNon pebddwv Paciopévev ota £60da0 dev gival KATAAANAESG Yio TOV
VTOAOYIGUO TOV OMOGPECEMY €VOG TEPLOVCIOKOV GTOLKEIOL Kot emiomng Otevkpwvilel mwg T €600 dgv
Bewpodvtat KatdAANAN Baon empéTpnong TG OVIA®GOTG TOV OIKOVOLUK®DY OPEADY TTOV EVOMOUATOVOVTOL GE
€Vl AUAO TTEPLOVGLOKO GTOLYEID. AVTEC Ol TPOTOTOMWGELS dev £xovv vioBeOel axdun amd v Evpomaiky
"Evoon.

AAII 16 ko AATI 41 (Tpomomouioers) «Iswpyia: Awapkeic purteisg» (@opudleTon 6TIC ETACGIEG AOYIOTIKEG
nePLOdove Tov Egkvovv Ty N petd v 1 lavovapiov 2016)

Avtég ot Tpomonomoels AALALOVV T YPNULATOOIKOVOLLKT) OvaPOopE TV SPKOV PUTELDV, OTOG TO AUTEALD
Kat o dévipa mov mapdyovv epovta. Ot dapkelg puteieg mpémel va AoyloTikomotohvat Le Tov 1610 Tpdmo
OGS TO WOI0KATACKEVAGUEVA EVODUATO TAYLO. LVVETDS, Ol TPOTOTOWGES GUUTEPIAAUPAVOLY TG drapkelg
@uteieg oto medio epappoyng tov AAIL 16, avti tov AAIIL 41. H mapay®yf Tov avartiGeEToL GTIS OLOPKEIS
ovteieg Tapapével oto medio epappoyng Tov AAIT 41. O tpomomooelg dev £xovv vioBetnOel axoun and v
Evponaiki Evoon.

AAII 27 (Tpomomoinet)) «ATOMIKEG OLKOVOMIKEG KOTUGTAGES» (EQapuoletal OTIS €TNO1EG AOYIGTIKEG
nep1odovg Tov Eekvovv tny N petd v 1 lavovapiov 2016)

AVt M TPOTOTOINGT EMLTPEMEL GTILG OIKOVOUIKES OVTOTNTESG VAL ¥pNOLLonotovy Ty péBodo g kabapng 0éong
TPOKELLEVOD VO, AOYIGTIKOTOGOLVY TIG EXEVOVGELG G€ BuYaTPIKES, KOWOTPOAEIE] KAl GUYYEVEIG OTIG OTOUIKEG
TOVG OIKOVOMIKES KATAOTACELS Kol emions Eekabapilel TOV OpIoUd TOV ATOUIKMY OIKOVOUIK®V KATAGTACE®DV.
H tpomomoinom dev £xel vioBetnOel axdun amd v Evponaikn Evoon.

AIIXA 10 kou AAII 28 (Tpomomoumjosic) «IIOANGN 1] E16QPOPE TEPLOVGLIKAV GTOLEIOV PETAED EVOG
EMEVOLTI KOl MaG 6vYYEveUs staipeiag | kKoworpadioc» (s@apudletal oTic £TAGIEC AOYIGTIKEC TEPLOSOVE
nov Egkvovv v 1 puetd v 1 lavovapiov 2016)

Ot tpomomomoelg d1evBetovv pio, acvvéneto peta&d tov datdéemv tov AIIXA 10 kot tov AAIT 28 oyetikd
LE TNV TOANGN 1 EI0QOPA TOV TEPLOVGLOKMV GTOLYEIOV HeTAED EVOG EMEVOVTH KOL HLLOG GVYYEVOVG ETALPELNG
N xowomnpaiog. H Pacikn cuvéneia Tov Tpomonom)cemv gival mog avayvopiletol oAOKANpo T0 KEPSOG N N
M wog cvvariayng mov tephappdaverl pia dpactnpiotnta (eite pe ) popen pog Buyatpikng site OxL).
Mepiko képoog 1 {nud avayvopiletor 0tav 1 cuvaAiayn TepLopfavel TEPLOVCLAKE GTOLKElD TaL omoin dgv
OTOTEAOVV 10, dPOCTNPLOTNTO, OKOMHO KOL OV OUTE TO TEPLOVGLOKG OTOWEIL £YOVV TN HOPON HIOG
Buyatpicng. Ot tpomomomoelg dgv Exovv vioBeBel akoun and v Evponaiky Evoon.

AAII 1 (Tpomomounjocis) “I'vootomoujosls” (s@opudletor oTI¢ £TNG1EC AOYIGTIKEG TEPLOSOVE IOV EEKIVODV
mv 7 petd v In Tavovapiov 2016)
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Ot tpomomomoelg dtevkpvilouv Tig 0dnyieg Tov AAIL 1 oyetikd pe TG £vvoleg TG SNUOVTIKOTNTAS KO TNG
GUYKEVTPWOOT|G, TNV TOPOVGILUCT) TOV LEPIKOV AOPOIGUATMV, TNV SO TV OIKOVOUIKMV KOTOCTACEMV KOl TG
YVOGTOTOMCEL T®V AOYIGTIKOV TOMTIKGOV. Ot tpomomoioelg dev €xovv viobetnBel akdun oamnd v
Evponaiki Evoon.

AITXA 10, AITXA 12 kot AAIT 28 (Tpomomowiosig) “ Etaupeicg emevévoswv: E@appoyn g arailayis
a6 TV vroypiwon evoroinons” (spapudletar oTic £TNO1EG AOYIOTIKEG TEPIOS0VG 1OV EEKIVOUV TNV 1) PHETE
mv_1n Iavovapiov 2016)

Ol TpomomoMoel; SEVKPVILOLY TNV EQOPUOYN TNG OTOAAAYNG TOV ETOPEIDV ENEVOVCEDV KOl TOV
Buyarpikdv tovg amd v vroypiéwon gvomoinomng. Ot tpomomomoelg dev £xovv vioBetnBel axdun amd v
Evponaiki Evoon.

Etioies Bektudosig og AIIXA 2012 (spapudletal 6Ti¢ £TA616C AOYIGTIKEC TEPLOSOVE OV EEKIVODV TV N
petd v In dePpovapiov 2015)

Ot TopoKAT® TPOTOTOMGELS TEPTYPAPOLY TIG CNUAVTIKOTEPES AAAAYEG TTOV VITElGEPYOVTaL 6 £0Td AITXA mg
enakoAovbo tov arotelecpdtov Tov kikAov 2010-12tov etclov Tpoypdppatog fertidoswy tov TAAITIL.

AIIXA 2 dlopoysc mov eCoptmvial oamo THY 0CIo TWV UETOYD VY

H tpomonoinom dievkpwiletl tov opiopd g ‘mpodmdbeong katoybpwong kot opilel dwokpird Tov ‘6po
amOo0oNG KoL TOV ‘Opo VINPECINS .

ATIXA 3 «CovevaosiC ETLyElpioswy»

H tpomonoinon devkpvilel mmwg 1 vroypEwon yio evOgXOUEVO TIUNLO TO 0TToi0 TANPOL TOV OPIGHO TOV
APNLOTOOIKOVOLLKOD OTOLElov TOEWVOUEITOL G YPTLOTOOIKOVOUIKT VIOYPEMCN 1| ®G oTotxelo NG
kabopng 0éong Paon twv opiopdv tov AAIT 32 Xpnuoatoowovopkd péca: Iapovoioon». Emiong
dtevkpvilel Tmg KEOe evdeXOLEVO TIUNUA, YPNULATOOIKOVOULKO KO [T YPNHLATOOUKOVOLLKO, TTov dgv glvat
ototyeio ¢ kabaprg Béong empetpdrar otV e0Aoyn a&io HECH TV AMOTEAEGULATOV.

AIIXA 8 «Aeitovpyikol Tousic»

H tpomonoinon omattel ™ yvoOTOMOINGON TOV EKTIUNCEMV TNG J101KNONG 060V apopd TV cvvifpoion
TOV AELTOVPYIKAV TOUEDV.

AIIXA 13 Emustpnon edloync alioc»

H 1tpomonoinon dievkpwiler 6t1 t0 mpoTLmO dgv  amoxAegiet Tn SuvatdTNTO NG  EMUETPNONG
Bpayvmpdbecpmv oTaUTNoE®Y Kol VIOXPEDOEDYV GTO TOGH TOV TWOAOYIOV GE TEPUTMOCEL; OOV N
enintwon g npoeLdPAnong ivar acrpov.

AAIT 16 «Evoouata mayio» koi AAIT 38 «Avia weprovaiaxd. arotysio

Kot ta 800 mpdtuma tpomomominkav mpokewévov vo dtevkpwiotel o TpdmMOg He TOV  Omoio
avtipetonilovior 1 Tpo anocPEécemv AOYIOTIKY 0t TOV TEPIOVGLOKOD GTOXEIOV KOl Ol GLCCMPEVUEVES
amocPEcelg OTav e OKOVOLLIKT ovToTnTa akoAovBei T péBodo g avoamposapoync.

AAIT 24 4 Vv otomoiosic oOVIEISUEVWY UEPDOV

To mpdTLIO TPOTOTOMONKE TPOKEYWEVOL VO GUUTEPIAAPEL ¢ cuvdedepuévo PEPOG pia eToupeion TOL
mapéyel VANPEGiEG PacIKOD SLOKNTIKOD GTEAEXOVG OTNV OIKOVOLIKT] OVIOTNTA 1| TNV UNTPIKY| ETOIPEin
NG OKOVOUIKTG OVTOTNTOG.
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Etmioiec Bektudosig og AIIXA 2013 (spapuoletal oTic £TA616C AOYIGTIKEC TEPLOSOVE OV EEKIVODV TNV N
petd v In lavovapiov 2015)

Ot TOPUKATO TPOTOTOUCELG TEPLYPAPOVY TIG CNLAVTIKOTEPES OAAAYEG TTOL VTEIGEPYOVTOL G Tpiat ATIXA ¢
enakoAovfo tov arotelecpdtov Tov kikAov 2011-13tov eticlov Tpoypdupatog fertidoswy tov TAAITIL.

ATIXA 3 «Covevaosic eTLyElpioswy»

H tpomonoinomn dievkpwviletl mwg to AIIXA 3 dev €xel paployn 6TNV AOYIGTIKOTOINGT] TOV GYNIATICHLOD
omoLodNToTE 0 KovoL dpactnplotnrag fdon tov AIIXA 11 6Ti¢ 01KoVOpIKEG KOTAGTAGELS TNG 10106 TNG
amd Kool dpacTNPLOTNTAS.

AIIXA 13 «Emuétpnon edloync alioc»

H tpononoinon dievkpwiler nog n e€oipeon mov mopéyet 1o AIIXA 13 yio éva yopTO@ULAGKIO
YPNUATOOIKOVOLIKAOY OomouThoemv katl vroypemcenv (‘portfolio exception’) éxel epapuoy oe OAa To
couforaia  (coumePIAUBOVOLEV®OY TV UN  XPNUATOOIKOVOUIK®V ocvpPolainv) &vidg tov mediov
gpappoyng tov AAIT 39/ATIXA 9.

AAIT 40 «Erevivoeic oe arivTo»

To mpdtumo TpomonomOnke mpokeévon va devkpviotel Tog to AAIT 40 kou to AITXA 3 dev eivan
apo1Poims OTOKAEIOUEVO.

Etijoieg pertidoarg oe AIIXA 2014 (spopudletar otig emoteg Aoylotikés meptdodong mov Eekvodv my 1)
petd v 1 lavovapiov 2016)

Ot tpomomoMoelg mov mapaTifeviol mopokate meptypdpovy Tig Pacikég allayés o 1éooepa AIIXA. Ot
TPOTOTOOELG dEV EYovv VIoBetnOel akdun and v Evponaikr Evoon.

AIXA 5 «Mn kvklo@opodvia mEPIOVOIOKC, OTOLYEIQ. OIAKPOTODUEVO, TPOC TWANCH KOOI _OlOKOTELTES
IPATTNPIOTHTES

H tponomoinon digvkpwvilel mwg dtav éva mepovoiokd ototyeio (R opdda otoryeiov) avora&voueitot
o «SLIKPUTOVHEVO TTPOG TAOANOT» GE «OLUKPUTOVLEVO TPOS dtavoun», 1 To avtifeto, avtd dev amoteiet
oAhayn 610 oYES10 Yo TOANGT 1| S1VOUN Ko SEV TPEMEL VAL AOYIGTIKOTOIEITOL GOV OAAYY).

AIIXA 7 «Xpnuorooikovouika uéoa. I vooromoioeic»

H tpononoinon npocBétel cuykekpiéveg odnyieg mpokeyévou va fonbnocet tn doiknon va tpocdiopicst
€4V 01 0po1l pHiog CUUE®VING Yo EELTNPETNOT EVOG YPTLLOTOOIKOVOLLKOD TEPIOVGLOKOD GTOLYEIOL TO 0TTOI0
&xer  petofPactel  cvvictovv  ocoveyllopevn avaueldn kor  devkpvilel mog ot emmpoOcbeteg
YVOGTOTOMCE; TOL  omotovvion Pacel tng tpomomoinong tov AlIXA 7 'vootonomoel —
ZOUYNQIGUOG YPNUOTOOIKOVOUIKDV TEPLOVGLOKMV GTOLYEIMV KOl VTOYPEDCEMV» OV OTOLTEITOL Y10 OAES
TG EVOLANETES TEPLOBOVG, EKTOG £Gv amarteital amd o AAIT 34.

AAIT 19 dlapoyéc ae epyalouévooc»

H tpomomoinon devkpivilel mmg, 6tav mpocdopiletol To €MTOKIO TPOEEOPANONG YO TIG VROYPEDTELS
TOPOYADV TPOCOTIKOL HETE TNV £€£080 amd TNV VANPECia, TO ONUAVTIKO €ivol TO VOUIGHO GTO OToio
TAPOVGLALOVTOL O VITOYPEDGELS KoL OYL 1] XDPA GTNV OTOi0 OVTEG TPOKVITTOVV.

AATT 34 «Evdiaueon ypruoToolKOVOUIKE QVAPOPGY

H tpomomoinomn dtevkpiviel Tnv £vvola ToV «@TANPOEOPNOT| TOV YVOGTOTOLEITOL 0TOVINTOTE 0ALOD GTNV
EVOLALLEDST YPTLLATOOIKOVOLLIKT OVAPOPE» TTOV AVOPEPETOL GTO TPOTLTO.
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2.3 ZUVOALOYROTIKEG NETATPOTTES

(o)  Asirovpyo vopoua kot vouLoua Tepoveiacg.

Ta otogeio TOV OWOVOUIKAOV Kotootdoemv tng Etapeiog emyetpdvrar Pdost tov vOpioUATog Tov
TPOTEVOVTOG OIKOVOLIKOD TTEPPAAAOVTOC, 6T0 omoio Agrtovpyel («Aertovpykd vopiopua»). Ot 01IKOVOUIKEG
Kataotdoelg topovsidfovtal 6 Evpd, mov gival 10 AE1toupykd VOUIGHE KOl TO VOLUGHLO TOLPOVGIOGNG TG
Etoupeiog.

B  Zovallayés kar vrélotma

Ot cvvaAlayéc o Eéva vopiopata, epOCOV VOIGTAVTAL, HETATPENMOVIOL GTO AELTOVPYIKO VOMIGHO UE TNV
YPNON TOV 10OTYUMV TOL 1oxVoVY KoTd TNV muepopnvia t@v cvvoriaydv. Képdn kot Inuiéc amd
GUVOALOYLLOTIKEG JLPOPES Ol omoieg TPOKVTTOVV Oomd TNV ekkaBdpion TETOWV CLVOALOYDV KOTO TNV
dtbpKeta TG YPNONG Kot OO TNV UETATPOT TV VOUUGHATIKOV ototyelmv mov ekppdloviat o E€vo vopoua
HE TIG OYVOVCEG LOOTIUIES KOTA TNV TUEPOUNVIO IGOAOYICHOV, €POCOV VEIGTOVTIAL, KOTOY®POOVTOL GTO
amoteréopoto. Ot GUVOALAYUATIKEG SLOPOPEG Amd |UT) VOUIGHOTIKG GTOLXELD TTOV OTOTILAVTIOL GTNV EVA0YN
a&io Tovg, BempodvTol ®g TURRA TG €0A0YNG 0&lag Kol GUVETMG KOTHX®POVVIOL OOV Kot Ol SLPOPES TG
gvroyng a&iag.

24 Evo®poteg AKIVIITOTOMGELS

Ta evodpoto mhylo ETPETPOVIOL OTO KOOTOG KTNOEWS HElOV GLGCmPELIEVEG anOGPECELS Kol TLYOV
amopeimwon. To kdotog KToEMS MEPAapPivel OAeg TIC GUECH EMPPITTEES SATAVES YIOL TV OTOKTNON TOV
ool ElOV.

Mertayevéotepeg dambves KaTay®PoOVTIOL 68 EXAVENON TG AOYIOTIKNG 0&lag TV EVOOUATOV Tayiov 1 O
Eexmplotd Taylo povov gav givar mBavo o PEAAOVTIKG OIKOVOLUKE 0QEAT va glopevcovy oty Etatpeia kot
70 K066T0G TOVG Umopel va emipetpn et a&dmicta. To KOGTOG EMCKEVMOV Kol GLVINPNOEMV KOTOXWOPEITOL 0T
OTOTEAEGLOTO. OTOV TPOLYLATOTOLEITOL.

Ta owodneda dev anocPévoviat. Ot anocPécelg tv GAA®Y GTOYEIOV TOV EVOOUATOV TTayi®Vv, £QOGOV
voioToavtat, vroioyilovtot pe v otabepr| pEBodo péca oty weéiun {mn Toug Tov €xel ¢ EENG -

- Kripua 20-40 ¢ém
- Mnyavoroyikoc eEomhopog (eKTOG AOMKOV TAPKMV) 10 ém)
- MnyoavoAoyikdg eE0TAMGHOG QOAKDV TAPKMV 27 £m)
- Avtokivnta 6-9 £m
- Aowmdg eomhopdg 5-10 ém

Ot vroreppotikés oleg kot ot o@éhpeg {wéc tov evoopdtov maylov LTOKEWTOL G€ emnaveEeéTaom
TovAdyloToV KaBE TELOG YpIoMG.

TNa to 2014 0vénonke N oeédiun (on tov aoiikdv tapkov ornd 20 og 27 £t MOY® ENTAETONE TOPATACTG
Tov ovpPdoemv Agrtovpyiag cdpgova pe to N. 4254/2014 Inp. 48). Emmpdcbeta, n etarpeio yioo to

VIOLOLTA GTOLYELD TV EVODUOTMOV TOYI®V TPOYDPNCE GTNV EMAVEKTIUNGN TG OQEMUNG {DNG TOVG.

Ot AktvnTomomcelg o EKTEAECT TEPIALAUPAVOVTOL GTO EVGMUOTO TAYLN KoL 1 amocBecn Tovg Eexvietl 6tav
oAokANp@BOoHV Kot givat £Totpa yio T xpnom mov tpoopiloviat and T Aloiknon.

Otav ot Aoyotikés afleg T@v evoopdtov mayiov vrepPaivovv v avaktioun afio tovg, 1 dwapopd
(amopeioon) kataywpeitol dpeco wg ££0do ota anoteréopato (Enueimon 2.7).

Koatd v mdinon evoopdtov tayiov, ot Stopopés peta&d Tov TIUNULATog Tov AapPavetat Kot TG AOYIGTIKNG
ToVg avamocPeotng agiag Kataywpovvtol ¢ KEPON 1 {npiec ota amoteAéouaTa.
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XpNUATOOTKOVOUIKA ££000. TOL APOPOVV GTNV KOTUOKEVT GTOLEIDV EVEPYNTIKOD KEPAANLOTOLOVVTOL Y10, TO
YPOVIKO SACTNUO TOV OonTeiTon PEYPL TNV OAOKANPOON TNG KATOoKEVNG. OAa Ta GAAL PN LOTOOIKOVOLKE
£€oda avayvopilovtol ota amoTELEGLOTA XPIOEDG.

2.5 Aoopoateg AKIVITOTOWGELG
(@) Aoyiouixo

Ot deteg AOYIOUIKOD OTOTILAVTOL 6TO KOGTOG KTNoems pelov Tig amooPéosic. Ot anocsPécelg vroroyilovral
pe ™ otobepn pnébodo katd v Sidpkela NS @PEMUNG Long Tov oTotyeinv avt®dv 1 onoia kvpaivetatl oand 1
€m0¢ Sém.

(B) Adeieg Xprjong

Ot Gdeteg ypfHoNG AMOTIUAOVTOL GTO KOGTOG KTNomG pelov Tig anooPécels. Ot anocPécelg devepyovvtar omd
™mv nuepopunvia Evapéng Aertovpyiog TV ooMKOV Thpkwv, pe ™ otabepn uébodo, katd T Sdpkelo ™G
oeelung {ong Tovg, n ool ivar 27 £tr). Ot Adgleg ¥pNoNG VIOKEWVTOL G EAEYXO OTOUEI®ONG OTOV KATOLL
yeyovota 1 aAdayég otig cuvONKeg Kotadewvoovy 0Tt 1 Aoytotikn aia pmopel vo unv givar avaktioun (BA.
onu. 2.7).

2.6 MicOmosig

(o) Eraipeio w¢ puobowtic

MioOdoelg 6mov ovsIwdmg ot kivévvor kot avtopolBés e wiokmoiag datnpodvior and tov ekpicfo)
ta&vopobvtor o¢g Asttovpykés pcbooeic. Ta €€oda Tmv Agttovpyikdv pwobmcewv avayvopifovior ota
OTOTEAEGLLOTO. ¥PNONG AVOAOYIKA Kotd TN Odpkela ¢ picBwong kot meptlapfdvovv tuxdv KOGTOG
ATOKOTACTACTS TOV OKWINTOL £pOGOV awtd TpoPArémetal omd ) cvpPaon pLicbwong.

Ot pcbooeig mayiov 6mov 1 Etapeia doatmpel ovotwdmdg 6Aovg tovg KivOOVOVg Kot ovTopolBés tng
wokoiog Tagvopovvtol Mg YPNHOTOd0TIKEG HoBdGEelg. Ot ¥pnuatodoTikés LIGHDoES KEPOANLOTOIOVVTOL
pe v évapén g picbwong otn yopnAidtepn peta&d g evroyng afiag tov moyiov ototxeiov 1 NG
napovcas a&iag Tav eAdyiotov wobopdtov. Kabe picbopa enyepifetor peta&d tng vroypemong Kot tov
APNUOTOOIKOVOUIKDY €000V £T01 (dOTE Vo emtuyydvetor €va otafepd €mMTOKIO GTNV VTOAEWMOUEVN
ypnuatootkovoulkny  vmoypéwon. Ot oavrictoyeg vmoypemoelg omd  pobopato, kobopég  amd
YPNLLOTOOIKOVOLKA £€0da, anetkovilovtal oTig voype®oels. To LEPOC TOL YPNILATOOIKOVOLLKOV €050V TOV
agopd oe ypnuatodotikés pcbooel avayvopiletor oto amoteléopoTo ¥pNong Kotd tn OdpKeEl TNg
picBoong. Ta mayw mwov amoktOnkav pe ypnpotodotikn picbwon amocPévoviol otn pkpodTEPN TEPiodo
peta&d e oeéMung Lmng tov mayiov ototyeiomv Kot g dtbpketag picOmong tovg.

2.7 Amopgioon aéiog pun YPNUATOOLKOVOULKAOV TEPLOVOGLEKAV GTOLYEIOV

Ta meprovoilakd otoyyeion Tov £xovv ompocsdoplot) eélun (o1, dev amocPévovial Kot VIOKEWTOL GF
€leyyo anopeimong eMmoing Kot exiong 0TV KATold YEYovoTa 1 0AANYEG OTIC GUVOTKEG KATAGEIKVIOLV OTL 1)
Aoyotikn a&ia pmopel va pnv eivar avaktion. Ta meprovolokd ctoyegio Tov anosPévovtal VIOKEWTAL G
éleyyo amopeinong g a&iog toug 6tav LVIapyovv gvdeifelg 0Tt N Aoylotikn afio tovg dev Ba avaxtnOsi.
Znuia amopeiowong avayvopiletat Yo to T0oco katd to omoio n Aoyotikn agla tov mayiov vrepPaivel v
avaxtiown o&io Tov. H avakmown a&io etvon n peyordtepn adio peta&d evioyng a&iag, petwpévn pe to
QITOLTOVHEVO Y100 TV TOANON KO6TOG, Ko a&iog xphoews (mapovoo a&io xpnUaTopodV TOv AVOUEVETOL VO
dnuovpynBovv pe Bdon ™V exTiumon TG O10iKNoNG Yo TIC UEALOVTIKEG OTKOVOUIKES KOl AEITOVPYIKEG
ouvOnKeg). To v extipmon Tov (v omopeioong To TEPLOVCLOKE GTOLKEIN EVIACGOVTOL OTIG PIKPOTEPES
SuvaTéG HOVAdES SNUIOVPYING TAUELNKDY podV. M1 ¥p1NHATOOIKOVOUIKG TEPLOVGLOKA GTOLYEl, EKTOG Otd
vrepa&io, TOv £(OVV VTOGTEL AMOUEIDOT] EXOVEKTILOVVTOL Y10 TOOVH OVTIGTPOPT| TNG OmopEimoNg o KAbe
NUePOUNVia 160AOYIGHOD.
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2.8 Epmopikéc Kot AOWTEG 0ToLTI GG

Ot gunopikég amartnoelg ovayvopifovrat apykd oty ebhoyn a&io ToVg Kol LETAYEVEGTEPO UTOTILAVIOL GTO
avandoPecto KOGTOG e T HEH0SO TOV TPAYHATIKOD EMTOKIOV, EKTOC EGV TO OMOTELEGHO TNG TPOEEOPANOTG
dev eivor onpavtikd, peiopévo pe toyov nuia amopegioong. H {nuid amopsioong yio T eUmopikés
amotnogls dnpovpyeital 0tav vVdpyel ovTikeevikn £voelén 6t 1 Etaipeia dev givat og Béom va elompddet
O\ Ta TOGE TOV amaltoe®V pe fdon Tovg cuppatikods 6pove. To mocd g TpdPreyns anopeimong eivar n
Swpopd petald G AOYoTIKNAG aflog TOV OTUTCE®MV Kol TNG Tapovcsos o&iog TOV EKTILOUEVOV
HEAAOVTIKAV TAUEWKDV PODV, TPOEEOPATLEVT] LLE TO TPUYLLATIKO EMITOKIO, KOl KOTOXWPETOL ®G £€£000 OTAL
OTOTEAEGLLOTOL TG XPIONG.

2.9 Agopeopéveg Katadioelg

O1 deopevpéveg KoTabéoels elvat TOUELOKA 10000VaLo. To, oTtoia dev givar dpeco dlabéata Tpog xpnon. Avtd
TO TOUEWOKA 150d0vVopa dgv pmopobv va ypnoiporombovv and v Etopeio péypt v emélevon evog
GUYKEKPILEVOL YPOVIKOD GTIEIOV 1) YEYOVOTOG OTO HEAAOV. ZTIC TEPIMTOOELS TTOV Ol OECUEVUEVEG KATAOETELS
OVOUEVETOL VO YPNOLOTTOMB0VV €vTOg SWOTANNTOG VOGS £TOVG OO TNV MUEPOUNVIOL TNG KOTAGTOONG
owovouikng Béong, ta&vopodvral og Ppayvrpdbecpo neplovsiaxd ototyeio. Opmg edv dev avapéveton va
APNOLOToMBOVV £VIOG SUGTLOTOS EVOG ETOVG OO TNV NUEPOUNVIO TNG KATAGTAGNG XPMLLOTOOKOVOLIKNG
0éong, rtafwvopodviar ¢ pokpompdBespo  mepovclokd otoyeio. Ot decpevpéves  Katabécelg
YVOGTOTOOUVTOL GE EEYMPIOTH YPOUUN OTNV KOTAGTAGY OIKOVOUIKNG 0E0MG 0ALL GUVEKTILAOVIOL HE TO
Tapewd Arabéoipo kot Ioodvvapa kot tig [pobeookés Koatabéoes dvo tov 3 unvov 6tov vroloyiopod
Tov deikTn Ke@oioakng LOYAELONG.

2.10 Topewkd Arofécipa Kot 16030V

Ta tapelokd Stobéotpa Kot TOUEWOKE 10000vVapo TEPIAALBAvovY To. LETPNTA, TIG KOTOOECES OWEMS KAl TIG
BpayvmpdBeopec péxpt 3 pnveg enevovcelg VYNNG PEVGTOTOINGNG Kot XOUNA0D picKOV.

2.11 MeTtoyko Ke@arulo

To petoykd kepalalo mepthappdvet Tic Kowvég petoyés g Etapeioc. Apeca é£0da yia v €KS00T HETOXDV
gpoavifovrot amaAloypéva and Kabe oYeTIKO OQEL0G POPOV EIGOINLLATOC, APALPETIKA otV Kabapr| BEon.

2.12 Advaw

Ta davela katoyopodvTol opyikd oty €bAoyn aio Tovg, PElOUEVO HE Ta TUYOV Gueca £50da Yoo TNV
mpoypatonoinon g cvvaAloync.  MetayevéoTtepa OMOTILAOVIOL OTO avOTOoPecto KOGTOG PAcel Tng
uebodov oV TPaypoTIKoD emttokiov. Tvyxov dapopd peta&d Tov glompaydéviog Tocod (kabapd and oxeTKd
§€oda) kar g a&log eE6pAnong avayvopiletol ota amotedéopota Katd v SidpKela Tov davelopol Pacet
™G neBddov Tov TPAYHATIKOD EMTOKIOV.

"E€oda davelmv mov katafdiloviol Katd Ty LToypaen ToV VEOV TeTOce®V avayvopiloviol og é£0da Tov
daveiov epodcoV yivel avlAnym pEPOVG M Kol TOV GLVOAOL TNG VENS TOTOTIKNAG YPOUUNG. X& ouThH TNV
MEPIMTOON  KATAYWPOLVTOL G HeAlovTIKE £E0da davelwv péypt va yivelt M avainym. Eedcov dev
xpNoomomBovv ta véa dAVELN, LEPIKAOG 1| OAKE, TOTE ovTd Ta €050 TepAapPavovTal ota TpoTANpdivTa
£€oda kot avayvopilovtol 6To amoTeAEGHATO KATA T d1dpKelo {ONG TNG CYETIKNG TIOTOTIKNG YPOLUNG.

Ta ddvewn tagvopodviar ©g Bpoyvnpodecpeg vroxpedoels ektog v 1 Etoaipeio éxet to dikoiopa va
avapdAdrel Ty e£6pAncT TG VILOYPEMONG Yo TOVAGYIGTOV 12 pufveg amd v nUePOUN VIR TOV 1IGOAOYIGHOD.

2.13 Tpéyovoa ko avafarropsvn oporoyio
O @Opog E100OMUATOG TG XPNONG OmoTELELTAL O TNV TPEYOLGA KAt TNV avaBaiiopevn eoporoyic. O odpog
ovayvopileTol 6TV KOTACTACY OTOTEAEGUATOV EKTOG Kol oV GYETICETOL [LE TOGH TOV £XOVV AVOYVOPIOTEL

010 AOd GUVOAIKA £0000 1| amevbeiog oTa 1010 KePAhata. e ATV TNV TEPIT®OON 0 POPOG avayvopiletal
emiong ota Ao cLVOALKA €500 1) 6Ta id1a KePdAaLa avticToya.
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O @6pog e100dMUaTOG ML TOV KEPIDY EPOGOV VTLAPYOLY, LRoAoyiletar pe Pdon T eoporoykn vopobecio
mov &yel Beomiotel Katd TV NuEPOUNVIiC TOL IGOAOYIGHOV Kat ovayvepileTar o €060 Vv mepiodo Katd TV
omoio. pokvmTovy To. KEPON. H dioiknon avd Swwotnpoata aEloAoyel TG TEPWTTMOOELG OTOVL 1) KEIHEVN
@oporoywn vopobeoio xpniet eppnveiog. Omov kpivetor anapaitnto yivovtot TpoPAEVELS €L TOV TOGHOV TOV
avapévetat va TANP®O0LV GTIC POPOLOYIKES OPYES.

O avaPaAiropevog Opog €1600NUaTOC TPoodlopiletar pe TNV HEBOSO NG VITOYPEWDOTG TOV TPOKVTTEL ANd TIG
TPOGMOPVEG SLaPOPEG LETAED TNG AOYIOTIKNG a&iog Kat TG POPOAOYIKNG BACTG TMV TEPLOVOIOKADY GTOLYEIDV
KO TOV VIOYPEDCEDY TOV EUEOVILOVTOL OTIG 0IKOVOUIKEG KATAOTAGELS. AVaBaAlopevog @OPOS ELGOOLOTOG
dev hoyiletar GV TPOKVTTEL ATO TNV OPYIKN OVOYVADPLOT] GTOXEIOL £vEPYNTIKOD 1| TABNTIKOD GE GUVOALAYT|,
EKTOG EMLYEIPTLOTIKNG GUVEVMOTG, 1| omoia Otav £yive dev ennpéace oVTE TO AOYIOTIKO 0VTE TO POPOAOYIKO
Kképdog N {npia. O avaParlopevog @OPog TPocdlopiletat [Le TOVG POPOAOYIKOVS GUVTEAEGTES KOl VOLLOVG OV
woxOhoVY KOTA TNV MUEPOUNVIOL TOL 1GOAOYIGHOD KOl OVOUEVETAL VO 1GYOGOLY OTaV Ol ovaPaAlOpEVES
eoporoywkés amortnoels Bo mpaypatomomBoiv 1N ot avaPordopeves GOpPOrOYIKEG VTOYpedoES Oa
amomAnpmovv.

Ot avofoiropeves @OpoAOYIKEG amaltoelS avayvapifovtal 6to Babud yio tov omoio evdéyetar v vapéet
HEAAOVTIKO QOPOAOYNTED KEPSOG YO TNV YPNOLUOTOINGN TNG TPOCOPIVIG SLOPOPAS OV dNUIOVPYEL TNV
avaaAlOpEVT) POPOLOYIKT| OTaiTNn o).

Ot avaarlopeveg POPOLOYIKES ATALTIGELS KOL VIOYPEDCELG SVUYNEILOVTOL PLOVO 0V EMTPETETOL VOUIKE, O
CUUYNPIGUOG (POPOAOYIKADV OMAITHGEDV KOl VIOYPEDCEDV Kol EPOGOV Ol aVUPOAAOUEVEG POPOAOYIKEG
OTOLTNOES KOl VTOYPEMGES TPOKOTTOLY OO TNV 1010 POPOAOYOVGA OpyN €Ml TNG OVIOTNTOG 7OV
@OPOAOYEITOL KOL VIEAPYEL 1] TPOOEGT 1 TOKTOTOINGN VAL YIVEL LE GUUYNPIGUO.

2.14  IIpoun0guTic Kal AOUTEG VIO PEDGELS

Ot gUmOPIKEG VITOYPEDOCELS OMOTEAODY VIOYPEDGELS TPOG TANPOUY Yo TPOIOVTO 1| VANPEGIES OV EYOVV
amoktOel katd v doknon g ocvvnBovg gUTOPIKNG dpacTNPOTTOG 0md Tpoundevtés. Ot mAnpmTéot
AOYaplacHOl KOTATACoOVTOL GTIG PpoyuTpODECIEG VITOYPEDCELG, EGV 1 TANPOUN OPEIAETAL EVTOG EVOG £TOVG
N Aydtepo. Av Oy, mopovoidlovior ®¢ paxkpompdbecpeg vroxpedoels. Ot EUTOPIKES VIOYPEDGCELG
avayvepifovtal apyikd oty goAoyn a&io TOVG Kol OTOTIUOVTOL LETAYEVEGTEPO GTO OVOUTOGPEGTO KOGTOG
APNOOTOLDVTOS TN LEHOSO TOV TPAYLLOTIKOD EMLTOKIOV.

2.15 IMapoyés 6T0 TPOCOTIKO

() Hopoyéc petd v é€odo and v vanpeoia

Ot mapoyég petd v €£0d0 amd v vanpecio neptlapPfdvovy 1060 Tpoypapate KabopoHEvVeaY EI6POPHY
060 Kot Tpoypappate Kabopiopévev tapoydv. Ot minpopég kabopilovial omd v ekdotote vopobesio Kot
TOVG KOVOVIGHLOVS TOV TAUEIDV.

[pdypoppa kabopopéveov mapoydv eivor €va cvuvtaglodotikd mpoypappo to omoio kabopiler éva
GLYKEKPIUEVO OGO Tapoyfg ovvtaemg to omoio Ba eompdtel o gpyaldpevog 6tav cvvtaglodotndei To
omoio cuvnBws e&apTtdtal omd Eva 1| TEPLGGOTEPOVG TAPAYOVTEG OTIMG 1) NAKIW, T XPOVIC TPOVTNPEGIG Ko
70 VYOG TV AT0d0YDV.

TIpéypappa kabopiopévav loeopdv etvar €vo ocuvtalodoTikd TPOYPOpIO GTO TAGIGIO TOV Omoiov 1
Etopeio mpaypatonotel kabopiopéveg nAnpopés o éva Egymplotd voukd mpdowno. H Etapeio dev et
KO0 VOUIKT] DTOYPEMON VO TANPMOCEL €Nl TAEOV €1GQPOPEG €6V TO TOUEID dev €YEL EMAPKT| TEPIOVGLOKA
otolyeia yo va TANp®dGeL 68 OAOVG ToVG epYalopévoug TiG Tapoyég Tov oxeTilovtal e TV VINPESIO TOVG
TNV TaPoVoN Kot TIG TPONYOVUEVES YPOVIKES TEPLOGOVC.

TNo ta mpoypdppata kabopiopévev gwoeopmdv n Etapeio mAnpdvel 16popés o€ ao@aAoTiKd Tapeio Tov
dnpociov og vroypentikn Baon. H Etapeio dev Exel GAAN voypémon €pOGoV £xel TANPDOGEL TIG EICPOPES
tov. Ot €l6popéc avayvopilovior ®¢ damiveg TPOCOTIKOD OmOTE MPOKVLTTEL OPelA. Eicpopéc mov
TPOTANPAOVOVTOL Ovayvepilovial ooV GTOWEID TOV EVEPYNTIKOV OE TMEPIMTMON TOL VLRAPYEL dLVATOTN T
EMOTPOPNG TOV YPNUATOV 1] COUYNPICUOGC LE PHEAAOVTIKEG OQEINES.
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H vroypémon mov Koataympeitor 6TOV 1G0AOYIGHO Y10, To TTPOYPAupate KoBopiopévemy Tapoy®v givar M
mopovoo atio g vroypémwong yio TV Kaboptouévn Tapoy, KATA TNV MUEPOUNVIN IGOAOYIGHOD, HEIWUEV
Katd v gdloyn a&io TOV TEPLOVGLOKAOY GTOYEI®V TOVv mpoypappatoc. H vmoypémon tng kabopiopévng
Tapoyng vroroyiletal £noimg amd aveEApTNTo AVOAOYIoTH e TN xpNion g HeBddov g TpoPremdpevng
motoTikng povadag (projected unit credit methodH nopovoa o&io g vroypéwong xabopiopévov
POy DV VIoAOYileTal pe TPOEEOPANON TV HEALOVTIKMV YPNUATIKAOV EKPODV LLE GUVTEAESTN TTPOEEOPANGNG
TO EMTOKI0 TOV HOKPOTPOOECUOV VYNANG TIGTOANTTIKNG SoffAOUIong ETUPIKAOV OLOAOY®V OV EYOVV
Suapela mepimov iom pe T0 GLVTAEIOOOTIKO TPOYPOLLLLAL.

Ta avahoyotikd ké€pdn 1 {nuieg mov TPOKVMTOULV GO EUTEPIKES OVOTPOCAPUOYES Kol OAANOYES GE
OVOAOYIGTIKEG TOPASOYES XPEDVOVTOL 1| TIOTAOVOVTAL OTA. {10 KEQPAAUL GTO A0 GUVOAMKA £l000MpaTa
Katd TNV Tepiodo TV omoia TPOKVTTOLV.

To kdot0g Tpovmnpesiog avayvapiletar angvbeiog otV KaTdoTOoN ATOTEAESUATOV.

(B) Hopoyés teppotionod e aracyoinong

Ot TOPOYEG TEPUATIGHOL TNG AMAGYKOANCTG TANPOVOVIOL OTav ol €pyalOpeEVOl amoy®podV TPV TNV
nuepopnvia cvvraglodotioems. H Etapeio kataympel avtég Tig mapoyEs o vopitepo omd Tig akoAovdeg
nuepopnvieg: (o) 6tav n Etoupeio dev pmopeil mAéov va amocOpEL TV TPOSEOPE TOV TOPOY®Y avT®dV Kol f)
otav 1 etapio avayvopilel k66Tog avadiapbpwong mov eumintel 610 wedio gpappoyng tov AAIL 37 won
ocopneptAapPavel v KatafoAn tov Topoxdv ANENG. Xy TepinT®on pog tpoceopds Tov yiveTal yio va
evBappover v ebehovcio amoydpnon, ot mopoyés €£66ov vmoAoyilovtar pe Pdon tov aplBud TV
gpyalopévav mov avapéveral vo deyxtodv v mpooceopd. Ilapoyés teppaticpod g amacyoAnong mov
opeilovtor 12 pfveg petd v nuepounvia Tov 16oAoyIoHoL TpoeoPAovvial 6TnV mapovea agio Tovg.

2V TEPITTOOT TEPUATICUOV OTAGYOANGNG TOV LRLAPYEL AdVVOLLin TPOGIOPIGHOD TV gpyalopévmv mov Ba
KOVOLV YpNOTN VIOV TOV TOPOYDV, OV YIVETAL AOYIGTIKOTOINGN ALY YVMOGTOMOINGT AVTOV MG EVOEXOUEVN
VIOYPEMOT).

2.16 Emyopnyiosg

Ot kpoaTikég emyopnynoels avayvopilovtar oty edioyn aéio tovg otav avapéveton pe Befoardtra 611 M
entyoprynon Oa ewonpaydei ko 1 Etapeio Oo cvppopewdei pe 6Aovg toug TpofAenopevoug 6povg.

Kpatwég emyyopnynoeic mov apopodv £€oda, avaBdriiovior Kot avayvopilovior oto omotelécpata £Tot
®ote va avtiotoyilovton pe ta é€oda mov tpoopilovtat va amolnuidoovy.

Ot kpotikés emryopnynoels mov oyetifoviar pe v ayopd evodpotov mayiov, meptiappdvoviol oTig
LOKPOTPOBECUES VITOYPEDOELS O AVAPOALOUEVES KPATIKESG ETLYOPNYNOELS KOl LETAPEPOVTOL MG 6000 OTNV
Katdotacn Aoyoplacpol omotelecpdtov pe v otabepn péBodo katd avopevopevn oeéhun L{on tov
GYETIKAOV TEPLOVGLOKDOV GTOLYEIWDV.

2.17 Awvopn pepiopdtmv

H Swwvopn pepiopdtov otovg petdyovg g Etapeiog avayvopiletor og vroxpémon otav 1 dtavoun
gykpiveratl and v I'evikn Zovédevon t@v petdyv.

2.18 IIpoPréyerg

Ot poPAéyets yuo amokatdotaon TePBAAAOVTOG Kot Yo eMidIKES aywyEg avayvopilovtat dtov: vrdpyet pio
TAPOVGO VOUIKN 1) TEKLOLPOUEVT] OEGHEVCT) O OTOTEAECILO YEYOVOTOV TOL ToperBovTog, dtav eivan mbavov
ot Ba amouTnOel EKkpon TOP@V Y10 TOV SOKAVOVIGHO TNG OEGHEVOTNG KOL OTOV TO OOLTOVUEVA TOGO UTOPEL VoL
extyun el a&omorta.

Ot poPAréyelc avayvapilovtatl oe mpoeopAnpévn Paon, 6tav eivor GNUAVTIKY 1) ETIOPAOT TNG SLOPOVIKNG

a&log Tov YPALOTOG, HE TN XPNON EVOG TPO POPOV EMTOKIOV OV OVTAVOKAGL TIG TPEYOVGEG EKTYNGELS TG
ayopdg yio tn dwypovikn o&io Tov ¥PNUATOG Kol TOV GYETIKOD Kvdvvov tng vroypémons. Otav yivetat

(22) /1 (37)



ANEMOX AAKYONHX A.E.E.

Emotec Owovopkés Kataotdoeig cvpomva pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avapopds

v T gprion mwov EAnée 31 Aekepppiov 2014

(TTocd o€ gLP®)

npoeLdpinon tov mpoPréyewv m adEnon g mpoPreyng mov oeeiletar oto mEPACHA TOL YPEHVOL
avayvopiletor og ypnuotookovopkd ££0d0. Ot mpoPréyelg emavetetdlovtol o KaOe nuepounvio GHVIOENG
TOV OKOVOUIK®V KOTOCTACE®Y Kol €Gv 0gv eivol mAféov mBavov OtL Bo vrdpEel ekpor] TOp®V Yo TO
SKOVOVIGUO TNG SEGUEVLGNG AVTIGTPEPOVTL GTIV KATAGTOGT OMOTEAECUATOV.

2.19 Avayvopion €660V

Ta €6000 TPOEPYOVTIOL OO TOPAYWOYN KO TMOANCT] EVEPYEWNG Kot ovayvopifovior Katd tnv mepiodo mov
TAPEYOVTOL Ol GYETIKES VITNPECIES.

2.20 Xtpoyyviomou]cElg KOvovrhimv

Ta moGH TOL EUMEPLEYOVTAL OE OVTEG TIS OIKOVOUIKES KOTAGTAGELS £XOVV GTPOYYLAOTONOEl o8 gLPD.
AL0QOpEG TOV EVOEYXETAL VOL VITAPYOVV OPEIAOVTOL OTIC GTPOYYVAOTOLGELS.

2.21 Xuykprikéc TANPoQopiEs

Omov £yet kpBel anapaitnTo, To GUYKPLTIKA TOGH £X0VV OVATPOGUPLOCTEL Y10 VO GUVASOVY UE TIG OAAAYEG
GTNV TOPOVGINCT GTO TPEYOV £TOG.

3 Awaygipion YPNUOTOOLKOVORIKOD KIVOUVOV

3.1 Mopayovteg PNUATOOIKOVOIIKOD KIVODVOV

H Ertapeio ektibetol 6€ S1000pOVE ¥PNUATOOIKOVOUIKOVG KIVOUVOLS OTIMG, EVOEIKTIKGA, KVOOVOUG ayopdq
(ocuvadlhaypatikd kivduvo ko kivduvo emitokiov), mototikd kivéuvo kar kivévuvo pevototntog. Ot
ypnratootkovopkoi kivdvvor oyetiCovral e Ta TapaKAT® YPNLATOOIKOVOULKA HECH: EUTOPIKES OTALTHOELS,
Tapelokd Stbéoipa Kot 16odvvaLLa, TPOUNBeLTES Kot Aoutég VITOYPEDTELS Kot davelods. Ot AoyIoTIKES apyEg
OYETIKG, [LE TA, TAPATAVE YPTLOTOOIKOVOLIKE HEGH TTEPLYPAPOVTOL 6T XZnueimon 2.

H Swyeipion xwvdivov mapokorovdeitar amd v owKovopikn Sevbuven g LIEPKEIHNEVG UNTPIKNG
EAAAKTQP AE. kou edwodtepo amd v Kevipwry Aedbvvon Xpnpatoowovopkng Atayeipiong xot
dlpopedvetal oto TAAICLL  00MYIDV,KOTELOOVOEDY Kol KOVOVOV EYKEKPWEVOV amd TO ALOIKNTIKO
Sopfodio oL aEOpobV TOV KIVOUVO ETITOKIOV, TOV TMIOTMTIKO Kivduvo, TN YpNon Topaydy®v Kot pn-
TOPAYDYDV YPNUATOOIKOVOUIK®Y EpYaAEimV, KOBMG kot TV Ppayvrpdbeoun enévovon tov dabeoipmy.

(@) Kivovvog ayopag
i) Zvvodloypatikog kivouvog

H Ertoipeio dev eivor ektebeipévn oe xwvddvoug amd E€vo vopopo. To meplovolakd otoreion kol ot
vroypedoels ¢ Etapeiog £xovv apykd avayvopiotel oe Evpd, mov givar 1o Agttovpyd g vopsuo. O
cLVOALYHLaTIKOG KivOLuvog Ba TpokDyeL evOEXOLEVMG amd LEAALOVTIKES EUTOPIKES GUVOAALYEG.

i) Kivéuvog topgiakdv podv Kot kivduvog petafordv evdoyng a&iog Adym petafoing tov enttokinv

H Eraipeia éxet oto evepyntikd g évtoka ototyeio mov mepthapfdvoovv kotabéoels oyews. H ékBeon g
Etaipeiog otov kivduvo amd Stakvpdvoels ot emttoKio Tpogpyetol and Tpamelikd ddvela e Kupavoueva
emurokwo. H Etaipeio givor exteBeyévn og S10KOUAVOELS TOV ETITOKIOV TOV EMIKPOTOOY OTNV 0yopd Kot To.
omoio emnpedfovy TN YPMLOTOOIKOVOLUKT] TG BEom KoBMG Kot TIg TONEIOKES TNG poéc. To KOGTOG dAVEITHOD
duvatat vo avEAVETOL MG OTOTELECHO TETOLOV OAAOYDV Kol Vo Snptovpyodvtol {nuég 1 va LELDVETOL KOTH
NV EUPAVION ampOOnT@®V YeYOVOT®V. Atevkpviletarl 0Tt To TeAevTaia Ypovia 1 SIOKVLOVET) TOV ETITOKIOV
opeideTan KVpimg otV avénon tov mepBmpiov davelsprol, Ady® TG EALEWYNG PELGTOTNTOG GTNV EAANVIKN
TpomelIK] 0yopd Kol TOL EKTYMHUEVOL KIVOHVOL EAANVIKAOV ETOIPEDV Kot AyOTEPO OTNV avéNon TV
gmtokiov Baocrg (m.y. Euribor).
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To ovvolo tov daveiov ¢ Etapeiog eivatl oe kuopovopeva emtoxie Kol T0 GHVOLO TOV dAVEIGHOV NG eival
oe Evpd. Q¢ ek tovtoL, 0 Kivdvvog emttokiov Tpoépyetatl and petaforéc Tmv enttokimv tov Evpd.

Avogopikd pe TG pakpompobecpeg davelokés vmoxpedoels, 1 Atoiknon ¢ Etapeiog mopoakolovdel
GLGTNUOTIKG KOl € GUVEYN PAOT TIG SIUKVUAVOELS TOV EMTOKI®V Kot aE10A0YEL TNV AvAyKN ANYNG GYETIKOV
0écemv Yo MV avtioTtddpion TV Kivdivav, 0Tav Kot EPOGOV ovTol KPIvovTol oNUaVTIKOL.

H vrepkeipevn pntpuky EAAAKTQP A.E. mopakolovBel diapkdg Tig TACE TOV eNTOKimV KOO Kot
dupkelo, Kot TN VoM TOV YPNUATOSOTIKOV OvayKOV TV Buyatpikdv etaipeidv. Ot amo@dcels yo
Suapkeln, TV davelmv oAAG kol Tn oxéorn UETOED KLUOVOUEVOL Kot oTafepov emttokiov Aapfdavoviol o

HepOVoUEVN Bao.

() ITiotwtikog Kivovovog

Movadikdg merdtng e Etapelog eivor n AEAAHE.

Ta mpoPriuata pevotdottag mov aviipetdmiiav ot AEAAHE kot AATHE siyav o¢ amotéleopa m ynoon
tov v. 4254/2014 dpstng «New Deal»)nepi e&vyiavong tov Eidikod Aoyopiacpod tov Gpbpov 40 v.
2773/1999.Kaitor 1 gpapuoyn tov New Dealéywe yuo va e€opoduviodv to Oépota pgvotdmrog kot
Buwowyotmrag tov Edikod Aoyapracpod AIIE & ZHOYA, vrdpyet o kivovvog ta owovopkd tov AATHE
kot tov AEAAHE va pnv g€uylavBodv tehikd, evdeiktikd eite eneldn ta pétpa tov New Dealarnodeyyfodv
OVETOPKN YLOL TNV KAALYT] TOV DPICTAPEVOV EAAEYUATOV gite EMEON Ol TOTOTEG — TAPAYMOYOL NAEKTPIKNG
evépyelag and A.ILE. dev amodeyxfovv Tig molveteic napatdoels Tov cUUPAceny TOANGNG NAEKTPIKNG
EVEPYELNG TTOL TPOGPEPOVTAL G avTIoTAOopHe 610 TAdiclo Tov New Dealkor avti avtdv, Tpoceiyovy o€
SIKAGTIKY TPOGTAGia Yo TIC AVEEOPANTES OMOLTIOELS TOVGC. L€ OMOLINTOTE Amd TIS O Ve TEPMMTOGELS,
evoéyetatl ot AATHE kar AEAAHE va pnv avtoneEgABovy otig cupPatikég Toug vmoypedoelg 1 vo tefovv og
KaBeGTMG TTAYEVONG 1 EKKADAPIONG SPKOVVTOV TV CYETIKOV GLUPACEMV TOANGCTG NAEKTPIKNG EVEPYELNG
pe v Etorpeio.

Evdeyopevn nradyevon 1 exkivnon dAing dadikaciog cuAloyikng ikavoroinong tov miotetdv tov AAIHE
N tov AEAAHE &g@dcov dev vap&et diddoyn ovtotnta mov vo avadeydel To chHVOAO TOV DTOYPEDCEMY TOV
AATHE 1] tov AEAAHE «o1 6to pétpo mov to DYyog T0L 0QEILOUEVOD TOGOV OAAGL KOl LEALOVTIKMOV OQEIADY
ané AATHE/AEAAHE oty Etoipeio givar onpoviikd pmopel va €xnpedoet ovclmdmg SVGHEVDOG TNV
EMUYEPTUOTIKY] POCTNPLOTNTO, TN YPTHOTOOIKOVOUIKT] KOTAOTOOY, TO OmOTEAEGUATO, KOOMG Kol TN
duvatotnto g Etarpeiog va emthyetl 1oug otpatnykong e 6ToYoG.

» Kivovvog pevarotnrog

T'a ™ dwyeipion Tov kvdbvov pevotodttag, N Etapeio tpoimoroyilet kot mapakorovdel Tic xpnpatopoés
™G Kol evepyel KOATAAMANAO MOOTE va LRAPYOLV PELOTA Ol00EGIHO KOl YN XPNOYOTOHEVE TPOmECIKA
motOTKd opta. O kivdvvog pevototntag datnpeitar o€ younAd enimeda, pepipuvovtag yio emapkn dtabéoyia
KOl TOTOTIKE Op1oL.

H pevotdétro g Etapeiog moapaxolovbeiton amd ™ Aloiknorn oe Toktd ¥povikd SacThuoTo. XTOoV
akoiovfo mivaka mopovsidleral n availvon pe Tic ANEES TOV YPNULOTOOIKOVOULIKMY VIOYPEDCEDV TG
Etoupeiog tnv 31 Aekepppiov 2014kar 2013avtictorya :

31n Aekepppiov 2014
AHKTOTHTA XPHMATOOIKONOMIKQN YIIOXPEQXEQN
Evtog 1 Merogo 1 Meta&o 2 Avo TV 5

£Tovg Kol 2 ETOV K 5 TV ETOV Xvvoro
IIpounBevtég Kan Aomég vIoypPe®oELS 207.648 - - - 207.648
Advein 558.184 549.931 1.338.182 - 2.446.297
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31n Aekepppiov 2013
AHKTOTHTA XPHMATOOIKONOMIKQN YIIOXPEQXEQN
Evtog 1 Merogo 1 Meto&o 2 Avo TV 5

£Tovg Kol 2 ETOV K 5 TV ETOV Xvvoro
IpounOevtég Kot AOTEG VITOYPEDCELG 225.958 - - - 225.958
Adveln 570.604 561.493 1.629.897 263.653 3.025.647

Ta mapandved mocd anekoviloviol 6Tl CUUPATIKESG, |1 TPOELOPANUEVEG TUUEINKEG POEG KOl MG EK TOVTOV
dgv CUUE®VOLV LE TO OVTIIGTOO TOGO TMV OAVEIOV Kol TV TPounbevtdv mov amewovilovial oTig
OKOVOIKEG KOTAGTACEL.

Zmv avaivon Ilpounbevtov kot Aowmdv vroypedoewv Ogv  cvumepilopfdvoviol To. TOGA  Amd
Acpolotikobg Opyaviopong kot Aouwoi poporTéln.

Avaiven EvaweOnoiog Aaveiov tng Etaipeiog og Metaporéc Emrokiov

Mo evAOywg mhavn petafoli Tov emtokiov katd eikoot névte povadeg Baong (avénon/psimon 0,25%)0a
glye og anotéheopa tn peimon / avénon twv kepddv mpo edpwv ™G ypnong Tov 2014, kpatdvtog OAES TIg
GAAeg petofintéc otabepéc, kotd gupd 5.881 (2013:evpd 7.188). Enueidveton otL | mpoavapepdeica
petafoin oto mpo EOp@V KEPON vIoAoyileTol oto LVEOrowTe TOV davei®v 610 TEAOG YPNONG Kot deV
neplapPavel v Betikn eninTOoN TOV 6TPuYBEVTOY TOKWOV 0md TOUEOKA dtaféca Kot IGOSVVALLO.

(0) Aowroi Kivovvor— mpdabetes popoloyikés exifopidvoelg

Agdopévng g tpéyovoag dnpoctovopikng 0éong tov EAAnvikod Anpociov, mpdcheta @oporoykd pétpa
pmopel vo emPAnbovv, mov Bo pmopodoav vo EMNPEAGOLY OPVNTIKA TN YPNUATOOWKOVOUIKY BEon g
Ertoupeiog.

3.2 Awygipron Kegporaiov

H Swyeipion tov kepoalaiov otoyevdel ot dac@dion e ocvveyllopevns dpactnprottag e Etaipeiog,
v enitevén TV avorTLEINKMV TNG GYESIMV G GUVOLOCUO LLE TNV TIGTOANTTIKY TNG IKAVOTNTA.

To v a&oidynon g motomtikyg wavotntag ¢ Etapeiog Oa mpénet va a&oloynbei o kabapdg
davelopog (Rrot, ovvolkég pokpompdbecpes ko Ppayvrnpdbeopeg vroypedoelc mpog tpdmelec peiov

Topelokd Safécipa Kol 16odvvaua).

O xaBapog daveiopog g Etaipeiog otig 31.12.2014apovcialetor avorlvuTikd otov akoAovbo mivako:

31-Asck.-14 31Aek.-13

Bpoyvrpdbecpog tpomelicds davelopog 522.788 522.788
Moakpompo0eoiog tpamelikog davelopoc 1.829.773 2.352.557
20voro daveiov 2.352.561 2.875.344
Meiov: Tapetaké Stadéoipa kot 16o0d0vapo & 276.373 448.490
KaBapog Aaveropidg 2.076.188 2.426.854
Xovoro KabBapiig Oéong Etarpeiog 4.865.545 4.720.207
Xovoro Kegadraiowv 6.941.733 7.147.061
Agiktng Keparowaxig Méyrevong 29,91% 33,96%

@ Sta cvvohikd Tapetokd Swabéoua kot wodbvapa tov 2014 fupd 272.122)éxovy mpootedel ol Asousvuéveg katoféoels (Evpd
4.251). Avtictorya, ota ocvvolkd Tapeokd Swbéoa ko 1oddvapa tov 2013 gupd 444.385)éxovv mpootedel ot Asopgvpéveg
katobéoelg (evpd 4.105)

O deiktng keporataxng poyrevong otig 31.12.2014n10 v Etarpeio vmoroyiletan og 29,91% (31.12.2013:
33,96%). O deiktmg avtdg vrmoloyiletoar ®g To mMAiko Tov KoPapo® Soveicpod (Tol, GLUVOAKEG
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poxponpdbecpeg kat Bpoyvrpodeopeg vioypedoelg Tpog Tpameles peiov Topelakd Sbéoipa Kol 1odbhvaua)
TPOG TO GVVOAO TV KEPUAivV (1Tot, cuvoro kKabapnig Oéong Théov kKabapog davelopdq).

3.3 IIpocoopiopdg TV EVAOYOV aELOV

Ta ¥pMLOTOOIKOVOUIKA GTOLYElD. TTOL OMOTWdVTOL 6€ €0Aoyn a&io Katd Tnv muepounvia 1G0A0YIGHOD
KOTATAGGOVTOL GTO TOPAKATEO ETIMED, OVAAOYA LLE TOV TPOTTO TPOGIIOPIGHOD TNG E0A0YNG a&iag Tovg:

-Eninedo 1: yuo otoryeio mov eivor Soampoyplotedoipa 6e evepyd oyopd Kol Twv omoimv 1 edAoyn a&ia
npocdopiletar amd Tig Tiwég ayopds (Un TPOCAPHOCUEVES) OOIMY GTOLKEIDV.

-Eninedo 2: ywa otoyyeio tov onoiwv n €droyn a&io mpoodopiletor and mopdyovieg mov oyetiCovrol pe
dedopéva g ayopdc, gite dpeoa (tipée) gite ppeca (Tapdywyo TIpdV).

-Eninedo 3: yio otoyeio twv omoiwv n gvAoyn aio dev mpocdopiletar pe mapatpnoelg amd v oyopd,
napd Paciletar Kupimg 68 ECMTEPKES EKTIUNCELS.

Ytov okolovBo mivako TOPOLGIACETUL O GUYKPIOT, TOV AOYICTIKOV aSldV TOV YPTLOTOOIKOVOLK®OY
otolyeiov g Etapeiog mov dtakpatovviol 610 anocPespévo KOGTOG Kot TV DAYV a&ldV TOVG:

Aoyotiki) a&ia Eviloyn aéia
2014 2013 2014 2013
XPNROTOOIKOVOUIKEG VTOYPEDCELS
Advewa paxporpodecpo & Bpayvrpddecua 2.352.561 2.875.344 2.352.561 2.875.344

H edhoyn oflo tov daveiov mpooeyyiler tig Aoyotikés tovg afies. H evhoyn afla tov daveiov
npocdlopiletar pe Bdon v mPoeEOHPANCN TOV UEALOVIIKMOV TAUEWKAOV POMV Kol TEPAAULBAvVOVTOL GTO
eminedo 3 g epapyiog evAoyng aiog.

H loyotikn oio tov Bpoyvapdbeopmv daveiov mpooeyyiler v eddoyn o&io, kabdg m emidpaon g
mpoeEdPAnong elvan un onpoavtikn. H Aoyotikn agio tov daveinov KOPovOIEVOD EMLTOKION OVTOVOKAL TV
g0loyn a&io Tovg.

4 INUHOVTIKES AOYIOTIKES EKTIUNOELS KL TOPAOOYES

Ot ekTipfoelg Kot ot kpioelg g doiknong emaveEeralovratl dwupkds kot Bacifovtol oe 1oTopKd dedopéva
Kot TPOGOOKIES Y10 LEAALOVTIK(A YEYOVOTA, TOV KPIVOVTOL EDA0YES CULEMVA LLE TOL IGYVOVTA.

O1 £TG1EG OIKOVOUIKES KATAGTAGELS KAODS KOt 01 GNUEIDCELS KOl OVAPOPES TTOV TIG GLVOIEVOVV EVOEYETAL VO
EUTMEPEYOVY OPIOUEVES DTOBEGELS KOl VIOAOYIGLLOVG TOV CVOPEPOVTOL GE LEAAOVTIKE YEYOVOTA GE GYéom Ue
TIG gpyacieg, TNV avamtuén Kot TG owovoukés emdooels e Etapeiog. Tlapd to yeyovdg 61t awtéc ot
vroBécelg kat vroroyispol Bacifovtal otny KoAvTepn duvaty yvaoor g Atoiknong g Etopeiog oe oyéon
LE TIG TPEXOVOEG GUVONKEG KoL EVEPYELEC, TO TPAYHOTIKA OmoTEAECHATA UTOPEL TEMKA Vo SlopEPOLY amd
aVTOUG TOVG VTOAOYIGHOVG Kot TiG VIoBEcelg mov €yovv Anebel voyn KoTd TN obvTaén TOV ETNCLOV
OIKOVOHUK®V KataoTdoewv TG Etapeiog.

Ot eKTUNOEIG Kol TAPAdOYEG TOV EVEXOLY CNUAVTIKO KivOUVO v TPOKOAEGOUV HEALOVTIKG OVCIDOELS
TPOGAPLOYEG OTIG AOYIOTIKEG IS TV TEPLOVGLOKMY GTOYXEIMV KOl TV VITOYPEDCEMY £XOVV MG EENG:
(o) HpoPréyerc
(i)  Evdgyopevn npdPreyn amokotdotacng teptBailoviog

Zopeovo pe v YA 1726/2003Ap0. 9 map. 4, ot etaupeieg mov ekpetadlievovral aolkd napka,
Oo mpémer pe ™ &N Aertovpyiag tov Xtabpov Iapaywyng Evépysiog vo omopaxkpivouy Tig
£YKOTOOTAGELS KOl VO OTOKOTAGTICOVY TO TOTO GTNV aP)LKT] TOV LOPON.
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(ii)

H Ertoipela, yo to aodikd mdpko mov expetairederal, £xel mpocdiopicel mpdPreyn kdoToLg
QTOLLAKPUVGNG TOV EEOTMGLOU KOl OTOKATAGTOCNG TOV Y MDPOV.

Dopog elc0dMUATOG

Amauteiton kpion yio TOV TPOSSOPIGHO TNG TPOPAEYNS Yot POPO EGOMNUATOG. YTTAPYOLV TOAAEG
GLVOALOYEG KOL DTTOAOYIGLOL Y10 TOVG 0TTOI0VG 0 TEMKOG TPOGIIOPIGHOG TOV POPOL givar af€Patog.
Edv 1o teAikd amOTEAEGHO TOL (OPOAOYIKOD EAEYYOV €IVOL SLOPOPETIKO AMO TO APYIKDG
avayvopebév, n dapopd Oo emmpedoer TOV EOPO EGOOMUOTOG Kol TNV mPOPAeyn vy
avaPaAilopevn popoloyia g TEPLOSOL.

(B) Extiunon e wpélung {whig koi vroleyuuotikig ollog mEPLovoLaKdY oToLyYe1h Y

Amouteitor Kpion yuo ToV TPoGdoPIGUo TG ®PEAMUNG {mng KaBMG Kot TG VIOAEWUATIKNG a&iag
TOV EVOOUATOV Tayimv KoOMG Kot TV QUAOV TEPLOVGLOK®Y oTolXelwV Ta omoio avayvmpilovrol
gite péo® amdOKTNOTNG TOVG €ite HEC® oLvEVDCE®V emyelpnoemv. H extipnon g oeéiung {ong
&vog meplovctlokol otoyeiov givar Bépa kpiong, mov Paciletar oty eumelpia g Etoupeiog amd
opota meplovolokd otorxeio. H vmoleippotikr ofic kot 1 oeémun {of &vog meplovcloko
ototyeiov emaveEetdlovtal TovAdylotov oe etota Paor Aapupdvoviag vdyn To véa dedopéva Kot
TIG EKAGTOTE GLUVONKEG TNG AYOPAG.

Tnv 7.4.20148npocievtnke 1o ®EK mov emxvpwoe tov v. 4254/2014y100 «pubuiceig yio tnv
euylaven tov €1dikod Aoyaplocpod Tov apbpov 40 v.2773/1999»uetd v YR Tov 0moiov
dev aVOUEVETAL GTO AUECO PEALOV dlapoportoinon ota Tyoroylo Twv ATTE kot mpoPAénet petalh
AoV v Topdtacn TV cvpfdcemv Aettovpylag Yo pio emmAéov Tetio petd T AMNEN oyvog
ToVG. Avtd giye ®G cuvénela TV oAAayN TS OEEMUNG {ONg TOL UNYAVOAOYLKOD EEOTAIGHOD TMV
aoAkev tapkov amd 20 o 27 . Le eninedo Etapeiog av n oeélun {of tapépeve oto 20
£t 10 kEPON TPpo POpwv G xpNong 20140a emPapivoviay katd 1066 gvpd 84.152.

5 Evoopateg AKivntomomosig
Mny/kés  ‘Emumla ko
Egomhopds eEaptipota Xvvoro
1 Iavovapiov 2013 9.686.706 960 9.687.666
31 Aekepppiov 2013 9.686.706 960 9.687.666
1 TIavovapiov 2014 9.686.706 960 9.687.666
[péPreyn anokatdotacng
mePPAALoVTOG 8.534 - 8.534
31 Askepppiov 2014 9.695.240 960 9.696.200
ZV66OPEVPEVEG ATOGPECELS
1 Iavovapiov 2013 (1.525.988) (960)  (1.526.948)
AmnocBéoeig ypioeng (486.158) - (486.158)
31 Aekegpppiov 2013 (2.012.146) (960) (2.013.106)
1 Iavovapiov 2014 (2.012.146) (960)  (2.013.106)
Amoofécelg xpnoemg (373.899) - (373.899)
31 Aekegpppiov 2014 (2.386.045) (960) (2.387.005)

AvornooPeotn abio otig 31
Agkepppiov 2013 7.674.560 - 7.674.560

Avamoofeotn obia otig 31
Agkepppiov 2014 7.309.196 - 7.309.196
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210 Taylo ototyeio dev vdpyovv eumpdypota Bapn.

6 Hpoxkataforéc yia paxponpoOeopeg pobmoeig
31-Aek-14 31Aek-13
v apyn ™S xpfions 424.636 451.723
(AmooBéoeig ypHoewa) (20.746) (27.087)
Xtn M&n g xpiong 403.890 424.636
M KUKAOQOPOVV EVEPYNTIKO 385.258 397.549
Kvkhopopoiv evepyntikd 18.632 27.087
XHvoro 403.890 424.636

To vrdhoto tov Aoyaplacpov mwpokataorég yio pokpompobecpeg wobmnoelg kotd v 31.12.2014eivon
gupd 403.890 (2013cvpcd 424.636)k0n apopd SIKOIDWUOTO Ad TNV TOPUYDPNCT XPHONG TOV TUAOTOS YNG
amd Tpitovg emi g omoiag m Etapeio katackevace tov Ymootobud yo Ao Ildpko ot 0éom
«[Ipoenng HAiog - [Tomobpa» oto N.Xaviov.

7 IleldTec Kol Aovég amanToelg

31-Aek-14 31Aek-13
Teldteg 361.159 360.600
Mzeiov: TIpoPréyelg anopeioong - (120.000)
KaBapéc anmtiosig tehatdv 361.159 240.600
[pokazafoin @OPOL €GOS LLATOG - 3.856
Advela o€ cuvdedepéva Hépn 950.000 950.000
Aowmég ATontnoElg 79.100 85.800
Aowmég AToITHOELG -Xuvoedepéva PépT 118.758 60.967
Xovolro 1.509.017 1.341.223
M KUKAOQOPOVV EVEPYNTIKO 1.068.758 1.010.967
Kvkhopopoiv gvepyntikd 440.259 330.256

1.509.017 1.341.223

Tnv 7.4.20145npooievtke 10 @EK mov enikvpwoe tov v. 4254/201410. «pvOuicelg yio v g&uyiavon tov
£18100 Aoyaplacpov tov dpBpov 40 v.2773/1999»mov npoPrénet peta&d GAA®V TV €KE00T TOTOTIKOV
TIHoAOYi®V €7l TOL KOKAOL gpyact®dv TG xprong 2013.Xta thaicio Tov Tapamdve VOrov, 6x£610 ToL 0Toiov
eiye kototedel yuo SwePfovievon otig 7.3.2014 oynuaricOnke otic owovopikég kotaotdoes g 31.12.2013

TPOPAEYT] OTOUEIMONG TOV ATOITCEDV TEAATMV.

H avéivon evnlikioong tov vroloinov [ehotomv otig 31 Aekepfpiov 2014kon 2013éyer wg e&ng:

31-Aek-14 31Aek-13

Aev givar og kaBootépnon Kot dev givat
QTOLEIOUEVOL 278.461 272.381
Eivat og kaBvotépnon:

3 - 6unfveg 82.698 88.219

361.159 360.600

Mzeiov: TIpoPréyelg anopeioong - (120.000)
KoBapég amoutnoelg mekatmv 361.159 240.600

H petafoin oty apdPreyn amopueioons Tov aroitioemv TeAdT®dv Tapovctdletal 6tov akdiovbo mivaa:
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1 TIavovapiov 2013 120.000
31 Askepppiov 2013 120.000
1 Tevovapiov 2014 120.000
Awypopn El0TpaKTEOV HESH 0TV TTEPI0S0 (120.000)

31 Askepppiov 2014

TNo to paxporpdBeopa evdoetalpikd daveta g 31.12.2014 oyiotikng a&iag evpd 950.000n edroyn a&io
vroroyiletan oe  gupd 1.068.759 ¢rig 31.12.2013y1 ta gvioeToIpikd dGvela Aoylotikng oa&iag svpd
950.000m gdhoyn a&ia vmoloyiletonr og gupd 1.012.665) Ilepihappavovior oto eminedo 3 tng epapyiog
gvAoyng a&iag.

To 6vVoAO TV AOITMV OTALTCEDY EIVOL GE EVPD.
8 Agopeopéveg Kotabéoeig

Ot Asopevpéveg Katabéoeig tng Etaupeiog avépyovrar otig 31.12.2014¢ gupd 4.251kon otig 31.12.2013F¢
gvpm 4.105.

Ot odeopevpéveg Kotabéoelg apopodv Tovg Aoyaplacpovs séummpétnong Ppoyvrpdbecpmv  d6GE@V

HOKPOTPOBEGU®Y davei®V. ENUELOVETOL OTL TO VITOAOUTO TOV AOYAPLAGH®V eumnpétnong Ppayvrpodecumy
30GE®V YPNCLULOTOLEITOL TPOG OTMOTANPOUT TOV EXOUEVMV YPOVIKE TOKOYPEMAVTIKMOV dOGEDV TMV doveimV.

9 Taperokd owedécipa Ko 16odvvapo

31-Aek-14 31Aek-13

Awbéoia oto tapeio 473 1.287
KataBéoeis dyemg 271.649 443.098
Xvvoro 272.122 444.385

To chvoro TV TapelnKkOV dobeoipoV ival o gVpd.

O akdlovBog mivakag amekovilel To 10600Td KatafEceV avd KAGON TOTOANTTIKNG aSloAdyNnong and v
etoupeio Standard & Poor (S&Pnv 31.12.2014.

I1060676 KOTUOEGEDY OYEMS

Rating Xpnpotomietmtikoy 31-Agk-14 31Agk-13
I6popatog (S&P)

CCcC 100,0% 100,0%
XYNOAO 100,0% 100,0%

H epopavildpevn ocvvepyacio pe mototikd OpOpoTo YopnAotepng MOToANTTIKNG afloldynong opeileton
otV vrofdduion g MOTOANTTIKNG a&oAdynong eAAnvikav tpameldv Adym g Kpiong ypEovg mov
avtipetonilet n EAAGSa.
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10 Mgeroké kKePaiaro

1 TIavovapiov 2013
31 Askepppiov 2013

1 Iavovapiov 2014
31 Askepppiov 2014

Ap1Opég Metoyko

UETOY DOV KEPGAOL0 2voro
26.000 2.600.000 2.600.000
26.000 2.600.000 2.600.000
26.000 2.600.000 2.600.000
26.000 2.600.000 2.600.000

To petoyko kepatoto g Etapeiog v 31.12.2014uvepyotav o evpmd 2.600.000 drarpovuevo og 26.000
KOWEG OVOLOGTIKEG HETOYES pe dkaimpo yeov, ovopaotikhg agiog 100,00evpd 1 kébe pia.

11 AmoOgpotikad

1 TIavovapiov 2013
Metagopd and ta amoteAésaT

31 Askepppiov 2013
1 Tevovapiov 2014
Metapopd amd o amoTEAEGHATA

31 Askepppiov 2014

Toaxtikd amobepotikd

TokTiko

omofspaTiké  Xvvolo

97.394 97.394
17.302 17.302
114.696 114.696
114.696 114.696

7.267 7.267
121.963 121.963

And 11g datdEelg tov GpBpav 44 kor 45 tov kmd, N. 2190/1920pvbuiletor 0 oynuatiopds Kor
YPNOOTOINGT TOL TaKTIKOD amobepatikod g e&Ac: To 5% tovddyiotov TV Tpaypatikdy (AoyloTiKdV)
KaBapdv kepddv KaBe YpNoE®S KPATELTAL, VTOXPEMTIKA, YO CYNUATICUO TOKTIKOV OmoBgpaticoy, LEXPLg
OTOVL TO GLGOWPEVUEVO TOGO TOV TOKTIKOD amoBepatikod yivel tovhdyiotov ico pe 1o 1/3 tov ovopastiko
petoykod kepoiaiov. To toktikd amnobepaticd pmopei va ypnowomombel yuo kdloym nuidv petd amd
amopaon g Taktikng [evikng Zovélevong TV HETOYOV, Kol O €K TOVTOL dev UTOPEL Vo yproyLomomOel

Y10, OTTO10dNTOTE AAAO AOYO.

12  Advew

Moaxponp60eopog davelopog
Oporoyloko Adveto
XOvoro paxpomp60sopmv daveimv

Bpayvrpodsopa davera
Oporoyuokd Adveto

Xovodro Bpayvmpodsopmv daveiov

YOvolro daveimv

31-Aek-14 31Aek-13
1.829.773 2.352.557
1.829.773 2.352.557
522.788 522.788
522.788 522.788
2.352.561 2.875.344

H petafoin mov moapatnpeiton 6T YPOUUN TOL OPLOAOYIOKOD daveiov GTN Katryopic Tov pokporpodecuov
SOVEIGUOV TTPOEPYETOL OO TNV OTOTAN PO KEPALOIOV.
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H éxBeon oe petaforés tov emttokinv kot ot nuepopnvies ovatiordynong tv cupporainv etvar ot &g:

Kvopawépevov
EMTOKIOV Xvoro
(£wg 6 pveg) daveiov
31 Askepppiov 2013
X0voro daveiov 2.875.344 2.875.344
31 Askepppiov 2014
20voro daveiov 2.352.561 2.352.561
O nuepounvieg AMEng Tov paxporpdbecpwv daveiov ival ot €&ng:
31-Aek-14 31Aek-13
Meta&d 1 ko 2 etmv 522.788 522.788
Meta&d 2 ko 5 etov 1.306.986 1.568.375
[Méve amd 5 €m - 261.394
1.829.773 2.352.557

To vouiopa tov daveiopov g Etaipeiag givat to gupd. To kopovopevo emttokio davelispob givor Euribor
AoV mepBmpiov.

H e0hoyn a&ia tov doveimv vroroyiletar TPoeE0ADVTAG TIC OVAUEVOUEVES UEANOVTIKES TOUELOKES POEG
APNOYLOTOUDVTOG EMTOKLN TPOEEGPANGNG TTOL AVTAVAKAOVV TIG TPEYOVOES GLUVOTKES TG TPOmE KNG aryopds.

H loyotkn oio tov Bpoyvrpdbeopmv daveiov mpooeyyiler v eddoyn o&io, kabdg n emidpaon g
mpoeEdPAnong elvar un onuoavtikn. H Aoyotikn agio tov daveinov KOPOVOIEVOD EMTOKION OVTOVOKAL TV

g0loyn a&io Tovg.

To v eEaopdion tav daveimv, Eovv ekyopnbel Tpog tig daveiotpleg Tpaneles, ot cLUPAcES TOANONG
evépyelag pue 1o AEAAHE.

13  IIpopn0evTéic Kol AOUTEG VTOYPEDMOELS

H avdivon tov tpopunbeutdv kot AommV VIoype®oemy Exel ™ £ENG:

31-Aek-14 31-Aek-13
Ipopunbevtég 196.543 217.908
Aedovievpévor TOKot 103 143
Agdovievpéva Eoda 6.000 4.000
Aocpalotikoi opyavicpoi kot Aoutoi pdpol/
AN 5.963 6.585
AOWmEG VTOYPEDCELG 5.003 3.906
Aowmég voypedoelg — Zovdedepévo pépn (1.076) -
20VOAO VTIOYPEDCEMV - Zuvdedepéva Lépn 1.076 -
Xovoro 213.611 232.543

To 6hvoro TV TPouUNBELTOV Kol AOTADV VIOYPEDCEWDY EVaL GE EVPM®.
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14 TpoPréyerg

Hpopreyn
o
OVELEYKTEGS
POopoLOYLKA Aowrég
xpnoes npoPréyelg Xyvoro

1 Tavovapiov 2013 - 70.436 70.436
[pdoBeteg TpoPréyels yproemg 35.000 2.125 37.125
31 Askepppiov 2013 35.000 72.561 107.561
1 Tevovapiov 2014 35.000 72.561 107.561
[pdoBeteg TpoPréyels xpHoemc - 6.318 6.318
31 Askepppiov 2014 35.000 78.879 113.879

O Mloyaplaopdc rowtég mpoPréyec yioo 1o 2014 mocd svpd 78.879 (2013:moc6 evpd 72.561) apopd
TPOPAEYT] OTOKOTAGTOONG TEPPAAAOVTOG Y10 TO QOALKO TAPKO oL ekpetadieveton 1 ETopeia.

15 Avoporriépevn gopoioyia

Ot avoPorAOpeEVES POPOLOYIKES OMOITNOELS KOl VIOYPEMGES cupyneifovtor Otav VIAPYEL EQOPLOCLLO
voukod dwaiopa vo copynelofovv ot TPEYOVGEG POPOLOYIKES OMOLTIOES EVOVIL TOV TPEYOVCHV
QOPOAOYIKAOV VITOYPEMCEMY KOl OTAV 01 OVAPOAAOUEVOL POPOL EICOSNLOTOS OLPOPOVV GTIV 10100 POPOAOYIKN
opyn- Ta copymeicpéva Tood eivorl To TopaKaTo:

31-Aek-14 31-Aek-13
Avoparhopeves OPOLOYIKEG VITOYPEDGELS: 114.635 21.767

Zivvolro 114.635 21.767

H ocvvoAun petaforn otov avaPailOUevo pOPO EIGOONUATOG EIVOL 1] TOPOKATO:

31-Aek-14 31Aek-13

Ynérouro apyig xpnons 21.767 38.320
Xpéwon / (tiotwon) KaTGoTooNg 0moTEAEGUATMOV 92.868 (16.553)
Ynrérouro Té€hovg ypriong 114.635 21.767

Ot petoforég otig avaBalAOpEVES POPOLOYIKES OTTULTIGELS KO VITOYPEDNCELS KOTA TNV SLAPKELL TNG YPNOTS

Yopilg va AappéveTor vTOYN 0 CLUYNEIGHOS TOV VIOAOITOV €vTOG TG 1d10G POPOAOYIKNG apyNs etvar ot
TOPOKATO:

AvofoiloLeves QOPOAOYIKEG VITOYPEDTELS:

AwgopeTikég
POPOLOYIKES
amoopeozic Aowa Xvoro
1 Tavovapiov 2013 6.421 50.673 57.094
Xpéwon/ (tictwon) oty Katdotoon
ATOTEAECUATOV 92.964 (34.822) 58.142
31 Aekepppiov 2013 99.385 15.851 115.236
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1 Iavovapiov 2014 99.385 15.851 115.236
Xpéwon/ (nioctwon) otnv katdotoon

ATOTEAECUATOV 112.065 15.026 127.091
31 Aekepppiov 2014 211.450 30.877 242.327

AvoforlOLeveG QOPOAOYIKEG OALTHOELG:

Awgopetikég

HpoPréyerg  @oporoyikéc Doporoyukéc

OTOLTI|CEMV omwooPeoelg npies  Aowa  Xdvoro
1 Tavovapiov 2013 - 16.783 - 1991 18.774
(Xpéwon)/ nictwon oty kotdoTaon
ATOTEAECUATOV 31.200 26.620 - 16.875 74.695
31 Askepppiov 2013 31.200 43.403 - 18.866  93.469
1 Iavovapiov 2014 31.200 43.403 - 18.866  93.469
(Xpéwon)/ miotwon otnv Katdotoon
ATOTEAECUATOV (31.200) (14.219) 78.000 1.643 34.223
31 Aekepppiov 2014 - 29.184 78.000 20.509 127.692

16 Emyopnynosig

31-Aek-14 31Aek-13
v apyn TS XpNons 1.931.488 2.052.838
Metaeopd 6Ta ATOTEAEGULOTO: GTO
Aowmd éc0d0-£€0da (93.243) (121.350)
Xto T€hog NG YP1oNg 1.838.244 1.931.488

To clOvoro g emyoprynong aeopd oe elompoybeica emyopnynon ond to EINAN yuo v kotoackevy
Awoikov TTaprov oyvog 6,30 MW cto Afpo Kisodpov vopod Xaviov. To m0ococtd TG €nyopnynong
aroterel 10 30% 1oV TPOHTOLOYIGHOD TNG EMEVOVGONG.

17  Xpnpotoowovopkd £60da/(£5000) —kaBapa

1-Iav. éo¢ 1-Iav. éo¢
31-Aek-14 31-Aek-13
"E&oda TOK®V
-Tpomelikd daveta (48.645) (57.273)
(48.645) (57.273)
"Ecoda Toxov
-'Ecoda toxev 60.565 60.129
KaBapa (£€0da) / £6060 TOKOV 11.921 2.856
AOUTa (PNNOTOOIKOVOIIKE
£€oda
- Adpopo. £€0da Tpamelmv (180) (51)
- XpNnHotootkovoikd KOGTOG
mpoPAeyNs anoKaTdoTaong
nepEALovTog 2.216 (2.125)
2.037 (2.177)
XpNpoTootkovopkd
£6000/(£€0d0) —KkaBapd 13.957 679
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18 Aowutd éc0d0 (¢€000)

Amnocféoelg Mnebetodv enyyopnyioemv
[poPréyeic amopeinong Kot Stoypapés
anotoeov (-)

"Extoktn €16p0opd 6ToV KUKAO €PYOCLOV
etaupeidv AITE (N.4093/2012) (-)

Ao £€0da
Xdvoro

19 ’Eoda ava katnyopio

Inp.
Mapoyég oe epyalopévong 20
Amocfécelg evedpotav
morylov 5
"E€oda cuvtipnong evoopotmv
moyiov
Evoikio Agttovpykmv
pcbocewv

Hoapoyég tpitmv
Aowmég apoég & £€oda
Tpitev

Dopot €A
Ao

Xovolro

20 Tlapoyéc o epyalopévoug

Maicboi kor nuepopicOia
"E&0d0. KOW@OVIKNAG AoQAAIOoNG
Xvoro

21  ®6pog 16001 NATOS

1-lav. ¢og 1dov. éog

31-Aek-14 31-Aex-13
93.243 121.350
(4.699) (120.000)
(32.384) (143.333)
(1.733) (1.696)
54.427 (143.679)

1dav. £éog 31-Aek-14

1av. éog 31-Aek-13

Kéotog "E&oda Kéotog "E&oda
nTo0éviov  dwiknong Xovoho mOMOEvTOV  dwiknong  Xivvolro
44.178 40 44.218 44.714 20 44734
373.899 - 373.899 486.158 - 486.158
220 - 220 1.713 - 1.713
40.000 - 40.000 27.068 - 27.068
21.385 13 21.398 20.108 - 20.108
331.169 208.455 539.624 223.414 5.707 229.121
36.449 - 36.449 43.000 - 43.000
23.316 1.613 24.929 31.628 2.577  34.204
870.616 210.121  1.080.736 877.802 8.304 886.106
1-Iav. é¢mg 1-Iav. é¢mg
31-Aek-14 31-Aek-13
37.495 37.495
6.723 7.239
44.218 44.734

¥1ig 23.07.20130gomiotnke 0 véog popoloyikdg vopog 4172/23.07.20130 véog vopog dotnpel Tig aAAoyég mov
Oeomiotnkav pe to poporoykd vopo 4110/23.01.2018bpupmva e Tov 0m0i0 0 GUVTIEAESTIG POPOLOYiOG E1G0SMUATOG
VOUIKGV Tpoc®dnmv opiletar oto 26% ywo T ypnon 2013 kot petd, Kot 0 TOPAKPATOVUEVOS POPOG UEPICUATMV TOV
gykpivovtor petd v 1 Ilavovapiov 2014opiletar oe 10%.

Dopog ypriong

Enidpaom aAlayng @oporoyikod GUVTEAESTY|

AvaBorldpevog eopog

Xovolro

1-lav. éog  1-lav. éog
31-Aek-14  31-Aek-13
(35.589) 74.726
- (11.496)
92.868 (5.057)
57.279 58.174
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To ™ yxpnon 2011kon eviedBev, ot EMnvikég Avaovopeg Etaipieg kot o1 Etaupeieg Tlepropiopévng EvBovng
OV Ol ETNCLEC OWKOVOUIKEG TOVG KOTOOTACES EAEYYOVTOL VROYPEWTIKG ONO TOVG VOULOVG EAEYKTEC,
vroypeovvtatl va Aapfavovv «Etncto [Tiotomomtikd», mov npoPAénetor oty moap. 5 tov apbpov 82 tov
N.2238/1994«on otic mop. 1 xar 2 tov dpBpov 65A tov N.4174/2013,170 omoio ekdidetor petd amd
@OporOYIKO €leyyo mov Otevepyeitor amd Tov 1010 Nopyo EAeykti 1 eheyktikd ypageio mov eléyyet Tig
ETNOLEG OIKOVOUIKES KOTOoTAoEL. Katdmy oAokApwong Tov poporoykod eléyyov, o Noupog EAeyktig 1
EAEYKTIKO Ypapeio ekdidel otnv etoupeior KExBeon PopoAoyikng Zvppdpemonc» Kot ot cuvéyelo o NOoppog
Eleyxmc M eheyktikd ypageio v vrofdier niektpovikd oto Yrovpyeio Owovopkdv. O éheyyog avtog Ba
TPEMEL VoL OAOKANPpOEel oe dtbotnpa Oyt apydTePO TOV JEKOOKTD UNVAOV oo TV nuepounvia vrofoing g
«ExBeong @oporoyikng Zuppopemons» 6to Y movpyeio Owcovopikdy.

O ¢6pog enl TV kePIDV TPo POp®V TG eTopeiag drapépetl amd 10 BewpnTikd ToGo 10 omoio Ba mpoékunte
av XPNOULOTO0VCAUE TOV HEGO GTUOUIKO POPOAOYIKO GLVIEAECTY| TNG XMPAS TPOEAEVOTG TG ETALPIOS, MG
egng:

1-lav. éog  1-lav. émg

31-Aek-14  31-Aek-13

A0YI6TIKG, KEPON TTPO POPOV 202.617 404.222
DOpog vToAOYIGHEVOG pE Bhom 1oxDhoVTES POPOAOYLKOVG

GULVTEAECTEG Y10 TOL KEPOM 52.680 105.098
AVOpopOOGELS

Ew066npa mov dev voketat o opo (24.243) (95.968)
"E€oda. ov dev ekminTOVV Y10 POPOAOYIKOVG GKOTOVE 35.834 2.317
DOPoL TPONYOLUEVOV XPCEMV Kot AouToi @dpot (35.589) 231
[p6Preyn pdpov - 35.000

Aw@opd HeTOED CLVTEAESTN TPEXOVCOG KoL

avafaiiopevng poporoyiog - 11.496

Doporoyikég Cnuiég yprong / teplodov 28.596 -

Dépor 57.279 58.174

O pécog @oporoykdc cvvieleotg ™¢ Etaipeiog yio to 2014 kou 1o 2013 eivon 26,00% evéd o pécog
oTabpIKdG PoporoYIKOG cuvTEAEoTIG eivan 28,27% (2013: 14,39%).

H Etoaipeio éxet oynuoticel cuvolikd mpofieymn yio v avéleyktn @opoioyikd ypnon 2010 7mocd Hyovg
evpm 35.000.

22  Evogy0peveg vmoypeMOoELg

H Eroupeio €xer evdeyxdueveg vrmoypedoels oe oyéon pe tpamelec, AOmES eyyumoelg Kot dhda Bépata mov
TPOKVATOVV oTa. TAaiclo TG cvviBovg Spactnpdttds ™. Aev avapévetal va TPOKLWYOLYV OVGIMOELS
emPapOvoels omd Tig evOEOEVES VITOYPEDTELC.

H Eraipeio et poporoycd avéleykn tn ypnon 2010, edéyyOnke poporoyikd Bdocel tov N.2238/1994y10.
Tig ypnoeg 2011, 2012 konw 2013 wor éAafe MOTOMOMTIKO QOPOAOYIKNG CUHUOPO®ONG OTO TNV
PricewaterhouseCoopetsE. ywpic tpocappoyég 66ov apopd to ££080 pOpoL Kot Thv avtiotoyn tpofieyn
@OpOV, OTMG aVTH omelkovifovtal oTig €TNOlEg oKovVopkég Kataotdoelg tov 2011,2012«a 2013.Ta
xpnon 20140 poporoyikdc deyyog tng etoupeiog, 1M devepyeitar amd v PricewaterhouseCoopessE.
Kotd mv olokipoon tov @oporoykod eréyxov, 1 dloiknon g Etapeiog dev avopével va Tpokvyouy
ONUOVTIKEG POPOAOYIKES VITOYPEDGCELS TEPAV GO AVTEG IOV KATOX®PNONKAY Kol 7oV anekovilovtol 6Tig
OLKOVOUIKEG KOTAGTACELG.

Soupwvo pe ) oxetikny vopobeoia, ot owovoutkég ypnoelg 2012 kot 2013 Bo wpémer vo Bewpovvron

OPIOTIKES Y10 OKOTOVS POPOAOYIKOD EAEYYOV LETE Omd deKaokTd Unves amd tv vroPoin g «ExbBeong
doporoyikng Zoppopemong» mpog to  Ymouvpysio Owovopkdv. Me Bdaon v andeoon ITOA
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1236/18.10.20130v Ymovpyeiov Owovopikdv, N otkovouks ypron 2011 0o Oswpndet opiotikny thv 30"
Ampihiov 2014.

23  Xvuvorhoyés s Etorpeiog pe ovvoedepéva pépn

Ta T0GA TOV TOANGEDV KOl 0yOPMY COPELTIKA amd TNV Evapén Tng xpnong Kobmg emiong Kot To VOO
TOV OTOTNCEMY KOl VIOYPEDCGEDV ot ANEN TG XPNoNg mov £xovv TPOKLYEL amd GULVOAAAYEG e TO
ouvdedepéva pépn ovppmva pe to AAIT 24, éyovv og e&ng:

1-Iav. é¢mg 11av. {og
31-Agk-14 31-Agk-13
a) Toioeg ayaddv kot vnpecidv 57.791 55.358
TMoMoeig Tpog unTpikn 33.458 32.242
[MoAnoelg Tpog Aotwd cuvdedepéva HépT 24.333 23.117
B)  Ayopég ayabmv kat vINPESIHV 1.750 -
Ayopéc amd cuvdedepéva népn 1.750 -
vY)  Apopég drevbuvtikdv otedeydv kot pekdv
g dloiknomng 200.000 -
31-Aek-14 31Aek-13
0)  ATTHoE 1.068.759 1.010.967
Amortnoglg amd pnTpkn 618.392 584.933
Amoutioelg amd Aowmd cuvdedepéva uépn 450.367 426.033
B)  Ymoypemoeig 1.076 -
YmoypemdGELG TPOG GLYYEVEIS 1.076 -

24  Aoutég 6NUELDGELS

To amacyoiovuevo mpoconikd otnv Etaipeio v 31.12.20140o1 v 31.12.2013 tav 2 dropo.

H Ertaipeia vmoypeodton Kotd TNV GOKNoM TOV dpacTnplottov Tng, yuo. T omoieg €xet Adfest ddsa
Tapaymyng, va tnpet toug Kavoveg Acpodeiog mov Exovv exdobei kot va tnpel tovg mepPailovticong 6povg
OV EIVOL €V EPAPUOYT KOTA TO XPOVO 10Y00G TNG AOENG TAPAYMYNG, COUPOVA WE TOVG TUXOV OPOLS TOV
evogyopéves BEtovv ot appodieg apyés, wkdtepa, dg, ot aéprot pimol Ba TPEmEL VO IKAVOTOLOVY TIg
anortioeig g 2001/80EK g EE «at tng 1oyvovsag vopobeoiag.

oppova pe to v. 4093/2012m0v agopd oty «Eykpion Mecorpobeopov IMiaiciov Anpociovopiknig
Ztpatnywng 2013-2016 —Emeiyovio Métpa Egappoyng tov v. 4046/2012«ko1 tov Mecsonpdbeopov
Moiciov Anpociovopkng Xtpatnyikng 2013-2016»,emPorietar EkToKTn €01KN EGQOPE OAANAEYYONS
GTOVG TOPOYOYOVS NAEKTPIKNG evépyetag amd otabuovg AIIE kot XHOYA, 1 onoia vwoAoyiletor eni tov
TIWNHATOG TOV TOACEOV NAEKTPIKNG EVEPYEWG OV AUPAVOVY YDPO KATA TO YPOVIKO Sdotnue omnd
1.7.2012¢w¢ ko 30.6.2014kat apopd otovug Aettovpyovvieg otabpods, Kabdg Kot 66ovg atadpovg tedodv
o€ JOKILAOTIKY Agrtovpyio 1 evepyomomBel 1 ovvdeon tovg gpeng. H gdikn elopopd odinieyydng mov
apopd v Etopeia, vmoroyiletor ¢ ekatootiaio mocootd eni tov, mpo OIIA, tfipotog mdAnong
NAEKTPIKNG evépyelog, kar avépyetar oe 25% yw T0vg PTOPoATaiKOVg oTaflovg mov Tébnkav oe
dokipootikny Aettovpyio 1 evepyomombnke 1 ovvdeon tovg éwg 31.12.2011xon e 10% yio tovg Aouwode
otafpodg ATIE kot tovg otabpodc THOYA. T v Etapeia n ev Adym giopopd yu v yprion 2014
avépyetan o gupd 32.384 fa tn xprion 2013 avépyetor oe gupd 143.333)kon LELDVEL 160060, TO, KODapd

KEPSN xpriong.

Ot ovuvolkés apolféc tov voppumv gleyktadv g Etapeiag yio tov vroxpemtikd €Aeyyo TtV €OV
OIKOVOUIK®V KATAGTAGE®V Y10 TO 0kovopko £1og 2014kar 2013avépyovtar og evpd 4.000.
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25 Teyovota petd v nuepounvia 1I60AOYIGHOD

Agv VTapYovY YEYOVOTO LETE TNV MLEPOUN VIO IGOAOYIGHOD.

Knood, 27 Moptiov 2015

O I[TPOEAPOZ TOY AIOIKHTIKOY | O AIEY®YNQN XYMBOYAOX O OIKONOMIKOX
YYMBOYAIOY AIEY®YNTHZ
ANAXTAXIOX KAAAITZANTZHXE OEOAQPOX ZIETHZ I'EPAXIMOX TEQPI'OYAHX
AAT = 434814 AAT AE 109207 AAT AA 086054

(37)/(37)



