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Hepreyopeva ETioiwv Owovopikov Katastaoemv

A. Emiiowa 'Ex0gon Awaygipiong 100 ALOIKNTIKOD ZOPBOVAIOV.c.cuiiniieiiniiiiiiiiiiiineiiiainne.
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A. ETiow 'Ex0Ogon Awoygiprong tov Atoikntikov Xoppovriov tng «KAIOAOX
MAKEAONIAX ANQNYMH ENEPI'EIAKH ETAIPEIA»

Eni tov owovopkdv Kotactdoemv

INa ™ gprion and In Iavovapiov éwg 31m Askepfpiov 2017

Kvpior Métoyot,

‘Exovpe v Ty va Bécovpe v’ dyiv oog TIG £TNOLES OKOVOUIKES KATAGTAGELS Yo TV xpnon 1/1/2017 -
31/12/2017.

AvaAbovTag To OTOLEID TOV OKOVOUK®OV Katootdoemv, Bacet tov AIIXA, g xpnong mov éAne otig 31
Agxepfpiov 2017, avagépovpe ta €ENG:

AITIOTEAEXMATA 2017

Ot Onpiég petd amd eopovg g Etapeiag yio to 2017 aviABav og € 3.781, evd yu to 2016 aviAbav og €
2.783.

IAIA KEDAAAIA

To svvolo g kabapng BEong g Etaupeiog oto téhog tov 2017 givan € 8.083 evéd oto téhog Tov 2016 ftav €
11.863.

TAMEIAKEY POEX

To o¥voro TV Kabopdv tapslakdv ekpodv e Etaipeiag yio t xprion 2017 givor € 4.200, evd yio ) gprion
2016 1 Etaipeio mtapovcioce kabopéc topetokés eilopoéc € 10.929.

OPOXQMIKO
Agv anacyoAbnke tpocenikcd oty Etaipeio katd tig xpioeig 2017 ko 2016.

KYPIA 'ET'ONOTA THX XPHYXHY 2017

H Etoupeio £xet AdPet ddeto mopoyyng NAEKTPIKNG EVEPYELNS Y10, TO VIO avAmtuén alolkd mapko 30 MW,
ot 0éon «Kdotpo - Malt - Kégihoy, A. Tlpeondv, N. ®Adpvog kot cuveyilel TNV cLALOYY TOV VTOAOT®V
YVOLOSOTHGE®DY OV Eival OTOPOITNTEG Y10 TNV OAOKANP®GT TG TEPIPAALOVTIKNAG 0OEI000TNOTG .

KYPIOTEPOI KINAYNOI

IMapd v mpdodo mov &xel onpelmdel ta teAevtTaio ¥povia, 0 KAGO0G avTLeT®TILEL akOpo TPOKANGES AOY®
TOADTAOK®V KOl YPOUPEIOKPATIKMY S0dIKAGIOV 0OE1000TNoNG Yo TNV avartuén kot Asttovpyio vEwv Epywv
KaBdg Kot TpooPuydv oto XZvpfodio g Emkpoteiog, pe mbavod amotélecpo T onpovtikn Kabuotépnon
/Kot ™V avacotod viomoinong épyov. Emmiéov, evdeydpeveg petaforéc tov Beopicod miaiciov pmopei va
EMNPEGGOVY SVCUEVMG T AEITOVPYIKA OTOTEAEGLOTO, KOL TV OIKOVOUIKT Katdotaon tng Etapeiog.

H Etoipeio extifetor o€ d1dQopovg ypMIOTOOIKOVOUIKOVS KIVOUVOLG OTME, EVOEIKTIKE, KVOHVOLS 0y0pag
(cvvaAlaypoTIKO KivouVvo), TIGTOTIKO Kivouvo kot Kivduvo pguotdtntoc. Ot xpnuatootkovoptkol Kivouvot
oyetilovtal e TO TOPAKAT® YPTLOTOOIKOVOUIKG HEGO: EUTOPIKES OMONTNOEL, TOUELOKE Stobéoio Kot
1603VVOLO, TPOUNOEVTEG Kot AOUTEG VITOYPEMCELS.
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(o) Kivduvog ayopdg

H Etapeio dev elvan extebBeipévn oe kwwdvvovg amd Eévo vopwoue. To meplovciokd otoryeio Kot ot
VROYPEDTES TNG £xovv apywd avayvopotel oe Evpd, mov etvor 10 vomope moapovsioong. O
GUVOALOLYLATIKOG KIVOLVOG EVOEYOUEVOG B0l TPOKVYEL OO PEALOVTIKESG EUTOPIKEG CUVAALOYEC.

(B) IItotmTKOg KivoLVOg

[MioteTiKdg KivOLVOG VITAPYEL OTIG AMOLTNOELS, OTO OOOESIUA KOl TOUELOKE 1G0JVVOLO KOl OTIS EXEVOVGELG.
YTIG MEPMTOOELS OVTEG, O Kivouvog umopel vo mpokvwel omd advvopio. Tov avTicVUBOAAOUEVOL VO
avtanokplOei 0TI vVIToYPEDGELG TOV TPoG TNV Etanpeia.

(v) Kivdvvog pevotdtrog

INoa ™ dayeipion tov Kvdvvov pevotdttag, n Etapeio mpodmoroyilel kon mapakoAovdel Tic ypnLatopoés g
KOl TIG OVAYKEG TNG O€ MICTMTIKA Opla YeVIKOTEPQ (.. ovlykeg og ypnuoatodotnon, Eyyontikéc EmotoAés
k.AT.). H Etotpeio emdidkel va vrdpyovv peuotd dtabécipia, mpoepydpeva Kupiog LES® TG dpacTnpLOTNTiG
TG, KO L1 YPNOUOTOUEVA TPOTECIKE TIOTOTIKE OPLaL 1oL TV KAALYT] TOV OVAYKOV TNG.

(8) Aowroi Kivdvvor

[Iépa and Tovg ypnpatootkovoutkovc N Etaipeia eivar extedeipévn otovg akdiovboug kivddvovg:

- Aloyéc ot QOpPOAOYIKY), GGPOAIGTIKY Kol ETOIPIKT vopobesio evdéyetal vo emNPetcovy oVGI®OMG
SUGUEVAG TNV ETYXEIPNUATIKY SpacTnpldTTa, TN YPNHOTOOIKOVOUIKY KATAGTOGT KOl TO OTOTEAECILOTO
¢ Etapeiog. Katd to maperboév to EAAnvikd Kpdrog eméPolde €KTOKTEG (OPOAOYIKEC EIGPOPEC.
Agdopévng g Tpéyovoag dnpoctovopkng Béong tov EAAnvikod Anpociov, tpécheta poporoyikd pétpa
umopel va emPAnOovV, mov Bo pumopovGOV Vo EXNPEAGOVY aPVNTIKG TN YPNUATOOIKOVOIKT BEon g
Etoupeiag.

- O opuog tov KatdAANA®V TOMoBecIOV Yo LEAAOVTIKY avATTLEN HOVAd®V Tapay®yng NAEKTPIKNAG
EVEPYELNG KOL, CUYKEKPLUEVO, OLOMKADV TAPKOV, EIVOL TEXEPUACUEVOG.

- H &&dpnon amd tig Koupkég cuvonkeg (aloAkd duvapko), ol omoieg etvatl amd T VO TOVG GTOYOCTIKES
Kot ampOPAENTEG KoL UTOPEl Vo SLOPEPOVY GNUAVTIKG OO £T0G GE £T0G, EVOEYETAL VO, OONYNOEL GF
AVEOUELDGELS TNG NAEKTPOTOPUYDYNS, TOV CYETIKOV €603V Kot TG Kepdopopiag g Etatpeiag and €tog
og £t0C.

HEPIBAAAONTIKA ZHTHMATA

- Eoapudlovpe ta vymiotepa neptporloviikd mpoTumo o€ oyéorn pe TN STnpnon Kol TPooTacio Tov
QUOIKAV TOP®V KO TNG PLOTOKIAOTITAG, TNV KATAVIA®GCT) EVEPYELNG, T1) OL0YEIPIOT ATOPPUUATOV K.AT.

- Emdinén pog slvar m  €AoyloTomoinon TV apVNIIKAV EMMTOCE®V OTO TEPPAALOV  amd  Tig
dpaoTPOTNTEG HoG. XT0 TAQICO0 0vTO, aKoAOLOOOUE TNV opyn TG TPOANYNG OTIS TEPPAALOVTIKES
mpokAnoelg Kot divovpe mpotepatdtnta. otV avdmrtuén Zvomudtov IepiParilovticng Awyeipiong,
epappolovtag d1ebvag avayvopiopéva TepBAALoVTIKE TPOTVTA.

- Asopevduaocte Yoo TNV TANPN  GLUUOPO®OYN HE TO GUVOAO NG TEPPOAAOVTIKNG vopobesiog
ouUIEPIAQUBOVOIEVIC Kol TNG ANYTNG Kot Stotipnong OAoV TV 0dEIdV Kol YKPIcE®Y TOL OmoLTOVVTIOL
Y0 TNV EMYEPNUOTIKY Lo dpaoctnpidtra.

HPOBAEINNOMENH EEEAIEH THY ONTOTHTAX

Me dedopévn TV S10poVOUEVT] S1ATHPNCN TOV VOIGTAREVOL apVNTIKOV KAIHTOG, 1 d10iknor g Etoupeiog
napakoAovfel Swpkdg TG eEehifelg Ko mpocoappolel TG KWNAGELS, EVIGYLOVTIOG OWpKAS TNV
AVTOYOVICTIKOTITA KOL TNV OTOTEAECULATIKOTNTA TG OOoTE va eEacpaiioetl T OeTikn Aettovpyikn kepdopopia
™me.
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_Eni(mg ONUELOVOVUE OTL UEYPL TNV GUVTOEN TNG TOPOoVGag EKOECNG, OeV VIAPYOLY GMUOVTIKA YEYOVOTO, T
omoia vo. cuvEPnoov amd T ANEN TG KAEWOUEVNG YPNOEMG KOl TO. OTO10L LTOPOVV VO EXNPEAGOVYV GTLOVTIKA
TNV 0IKOVOLIKY d1dpOpmon ) TV emyelpnpatiky topeia g Etapeiag.

Téhog emeldn To chvoro keparaimv g Etaupeiog katd v 31 AekepPpiov 2017 givan kotdtepo Tov 1/2 Tov

UETOYIKOD TNG KEPAANIOV GUVTPEYEL TEPITTMOT EPAPLOYNG TV dloTdEemy Tov dpBpov 47 tov K.N.2190/1920.

Katd cvvénela, evidog eDAOYOL ypovikoD SoThoTog, 0o mpénel va Anebovv ta amapaitmta PETpo OOTE Vo

e£0oQOMOTEL | AmPOCKOTTN GLVEYLIGT TG dpacTnpoTnTag TG Etaupeiog.

Metd ta mapandvo, cog kaiovue, Kopiot Métoyot, va eykpivete tig Etioieg Owovopkés Kataotdoeig g

xpnong 1/1/2017 - 31/12/2017 g Etapeiog, pe tig ExbBéoeig tov Awountikov ZvpfovAiiov kot Tov

AveEdgpmmrov Opkmtod Eleykt-Aoyiot mov Tig cuvodevovy Kot vo omadddEete T MEAN Tov ALOIKNTIKOV

Yvpfoviiov atopkd Kot To Atountikd Zopfovilo ®g 6Ovoro, kabmg kat Tov Opkmtd Eleykt-Aoyiotn, amd

kabe gvBvuvn yua amolnpioon yo v Etoupucn xprion 1/1/2017 - 31/12/2017.

211 GUVEYELD, GOG KAAOVLLE VO OTOPAGicETe KAt €nl TV VITOAOIT®V Bepdtmv T nuepnoiog datdéems NTot:

1. Xopniynon adeiog, cvpeova pe to épbpo 23 map. 1 tov N. 2190/1920 ota Méln tov Atontikon
SvpPoviiov kat tng [evikng AtevBiveems 1 kot oe AtgvBVvTEG, KaOMG Kol TOVG OVTIKATUGTATEG AVTAOV, VO

petéyovv oe Atowkntikd XZvpfodia 1 ot Aedbvuvon Buyatpikdv 1 dAlov Etaipeidv mov emdidkovy
TOPOLOLOVS GKOTOVG,.

Knood, 30 Moiov 2018

EK MEPOYX TOY
AIOIKHTIKOY ZYMBOYAIOY

O ITPOEAPOX

AGANAZIOZ B.KATZEAHX
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTIXTH

IIpog toug Metoyovg g Etaipeiag “AIOAOZ MAKEAONIAY A.E.E.”
"Ex0Oeon eA&yyov £l T®V O1KOVOLIK®V KATATTATERDV

I'vopn

'Exovpue eAéyEel ig oikovopikeg kataotdoelg g Etaipeiag “AIOAOX MAKEAONIAY A.E.E.”, ot
07101eg ATOTEAOVVTAL QIO TNV KATAOTAOT) OIKOVOLIKNG Be0ng Tng 31ng Aekeufpiov 2017, Tig
KATAOTACELG ATTOTEAETUATMV KA1 CUVOAIK®V E1000NUATOV, HeTaBoAGV 1810V Kepaiaiwy Kat
TAUELAKDOV POMV TNG XPNOEWS TTOV EANEE TNV Nuepounvia avtr, Kabwg Kal Tig ONUEIOOELS ETT TOV
OlKOVOUIK®DV KATAGTACEWY TIOV TTEPAAUPAVOLY KAl TTEPIANYPN T®V OTUAVTIKOV AOYIOTIKGWV TIOAITIK®V.

Katd m yvoun pag, ot GUVNUUEVES O1IKOVOUTKEG KATAGTACELS TAPOVOIALOUV EVAOYA, A0 KAOe
ovo1®dn Aoy, tn xpnuatooikovoukn 0¢omn g Etaipeiag katda tnv 31n Aekepppiov 2017,
XPNLATOOTKOVOUIKT| TNG €i600T) KAl TIG TAUEIAKES TNG POEC, VLA TN XPT0T TIov EANEe TNV nuepounvia
avTn, oVUPmva e ta Aebvr) Ipotuma Xpnuatootkovoutkng Avagopdg (AITXA), 0mtwg avtd exovv
voBemBel and v Evpwnaikn Evwon kat cuvadouvv pe g kavoviotikeég amartmoelg tov Kwd. N.
2190/1920.

Baon yveung

Aevepynoape tov EAeyy0 pag ovppmva pe ta Atedvn Ipotuna EAgyyov (AITE), tov Exovv
evoopatndel omv EAAnvikn NopoBeoia. Ot evBliveg pag, cOp@ava e ta Ipotuma autd
TEPTYPAPOVTAL TIEPAITEPW OTO TUNUA TNG EkBe0TG pag « EvBiveg edeykTr| yia Tov €Aey)0 TV
OLKOVOUIK®DV KATAOTACEWV» . INOTELOLUE OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVLE ATTOKTI|OEL eival
ETTAPKT KAl KATAAANAQ va Ttapeyouvv PAon yid Th YV Hag.

AveEapmoia tov EAeyk

KaB’ 6An ) Sidpkera tov Sropropov pag exovpe mapapeivel avefaptntot amod v Etaipeia, obppwva
ue tov Kodika Asovroloyiag yia Estayyelpatieg EAeyktég Tov ZvpufovAiov AtebBvav IIpotimwmv
Aegovrtoroyiag EAeyktov (Kodikag SAITAE) mov £xel evowpatwdel otnv EMnvikn NouoBeoia, kabmg
kat Tig amautrjoelg Seovtoloyiag tov N. 4449/2017, 0L OXETIOVTAL LE TOV EAEYXO TWV OTKOVOLIKGV
kataotaoenv otnv EMada. Exovpe ekmtAnpmoet Tig §£0VTOAOYIKEG HAG VITOYPEDOELS CUUPOVA UE TO
N. 4449/2017 ko1 i amartnoelg tov Kadika TAITAE.

Aleg ITAnpo@opieg

Ta péAn tov Atoikntikot Zvufoviiov eival vievBuva ya Tig AMeg ITAnpogopieg. Or AMeg
ITAnpo@opieg, eivar 1 'ExBeon Alayeipiong tov Atotkntikod Tupfoviiov (aAhd Sev mepthapfavouy Tig

' [IPAISTOYQTEPXAOYEKOYIIEPS Avaovoun Edeyktixn) Etawpeia, Aew@. Knguoiag 268, 15232 Xaiavbpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwc.gr

Ebvixng Avtiotaong 17, 55134 Ocooaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487
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O1KOVOUIKEG KATAOTACELG KAl TNV KON eALYXOL €7l AUTKOV), TTOV Adfape TPV Ao TV NUeEpoUnvia
g mapovoag ekbeong ereyk.

H yvoun pag e twv 01KOVOUIKGOV KATAOTAoEWV dev KaAUmtel Tig AAeg ITAnpo@opieg kat, €KTOG TwV
00WV PITA AVAPEPOVUE OTNV TTapovoa stapaypagpo g ExBeong pag Sev ekppalovpe yvoun eAyyov
N AAANg Stao@AaMong et autmy.

3e OYEOT LLE TOV EAEYXO LLOG ETTL TV OIKOVOUIK®V KATAOTACE®YV, 1 €OV Hag eival va avayvooovue
Tig AMeg ITAnpo@opieg kat pe tov Tpdito avtod va eEetdoovue eav ot AAeg ITAnpogopieg eivat
0VOIWSWE ACVVETELG LIE TIC OTKOVOUIKEG KATAOTACELG 1) T YVMOT] JTOV ATOKTNOALE KATA TOV EAEYXO T
OAMGOE PATVETAL VA VAL OLOIWOWMS ETPAAUEVEC.

E&etaocape eav n 'ExBeon Alayeipiong tov AoiknmikoL ZuufouvAiov mephapufAavel TIC YVOOTOTONOELS
o1 ostoieg astartovvtan amtd tov Kwd. N. 2190/1920.

Me Baon Tig epyacieg mov EKTEAECAE KATA TOV EAEYYO LAG, KATA TN YVOUN UAg:

e Ta mAnpo@oplakd ototyeia mov meprapupfavovrar oty 'ExBeon Alayeipiong tov Aloikntikov
SvupovAiov g xpnong mov EAnge v 31/12/2017 AVTIOTOLYOVV OTIG OIKOVOUIKEG
KATAOTACELG

e H 'ExOeomn Awayeipiong tov Atoikntikov ZvufovAiov £xel kataptiobel coupwva pe Tg
10¥VoVOEG VOUIKEG artaltnoelg Tov apbpov 43a tov Kwd. N. 2190/1920.

EmutAgov pe Ao n yvmoT) KAl KATAVOTOT) IOV AITOKTIOAUE KATA TO EAeYXO uag, yia v Etaipeia
“AIOAOZ MAKEAONIAX A.E.E.” kat 1o 7ep1fAAAoV NG, ElHAOTE LITOYPEWUEVOL VA AVAPEPOVLE EAV
gyovpe evromioel ovowwdelg avakpifeieg oty 'ExBeon Alayeipiong tov Aloikntikov g ZupovAiov.
Agv £YOUE VA AVAPEPOVLLE TITTOTA OYETIKA LE TO Bua avTo.

EvBiveg tov Alowknukov Tvufoviiov kat twv vaevfvvev yia m StakvfEpvnon emi tov
OlKOVOLLIK@DV KATATTATE®V

To Alowntiko ZvufovAlo £xet TNV evBVVN yia TNV KATAPTIOT KAl EDAOYN TIAPOLCLACT) TWV
OTKOVOUTKQV KATAOTAOE®WY OUUp®va pe Ta ATIXA, 0mtwg avtd £xovv vioBetnBel and v Evpwmaikn
'Evwon, Tig amartnoeig tov Kwb. N. 2190/1920, 67twg kat yia ekeiveg g SikAideg eomwtepikol eAgyyov
710V 10 Al01KNTIKO Tup oo kabopilel wg amapaitnteg, wote va kabiotatal Suvartn n katdption
OTKOVOUTK®DV KATAOTACE®Y AITOAAYUEVOV AITO OLOIWMOEG GPAAUA, TTOL OPEIAETAL giTe O AT eite
oe AaBog.

Katd v katdption v 01KOVOUIK®V KATAGTAGE®V, To AloiknTikd ZupufovAlo eivan vitevBuvo ya
mv aglohoynon g ikavotntag e Etaipeiag va cuveyioet 1ig Spaoctnplotnteg g, YVwOoTONMOIMVTAS
OJI0V OUVTPEYEL TETOLA MEPITTOOT), Ta BEpaTa 0V oxeTidovTal pe T ouveXI{OUEVT SPaAoTNPIOTNTA KAl
™ XpNomn ¢ Aoylotkng BAong tng ouvext{opevng SpaotnploTnTag, EKTOS KAl €AV TO ALOTKNTIKO
Svppoviio eite mpotiBetan va pevotomotrjoet v Etaipeia 1) va Stakdwel tig Spaotnplomreg g 1)
Sev £xel AAAN peaMOTIKT) EVOANAKTIKT| ETTIAOYT] ATTO TO VA JTPOYWPT|OEL O "AVTEG TIG EVEPYELEC.

Ot vrtevBuvor ya ) StakvBépvnon exovv v evBUvn emomteiag g Sradikaoiag
XPNULATOOIKOVOUTKN G avapopdg g Etapeiag.
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EvOiveg eAeykTi) YA TOV £ALYYO0 TOV OIKOVOUIK®V KATACTATE@DV

O1 010Y01 [ag elval va amoKToovpe VA0YT S1A0@QAAOT Y1d TO KATA TTOGO 01 OIKOVOUIKES KATAOTAOELG,
0TO OUVOAO TOUG, elval amtaAAayuéveg ammd ovolndeg OPAALQ, TTOL o@eiletal eite o€ asatn eite oe AdBog
kat va ekdwoovpe EkBeon eleyk, 1 omola tepthapfaver ) yvoun pag. H ebAoyn Stacpdaiion ovviotd
Sraopdlon vynAov emuedov, ard Sev elvat eyyvnon 0Tt o EAeyxog mtov Sievepyeital oVUP®VA LE TA
AIIE, mov &yovv evowpatwdel otnv EAAnvikr NopoBeoia, Oa evrormidel mavta éva ovoliwdeg opaiua,
OTaV aUTO LITAPYEL TPAApata SUvatal va ITPoKLYOoLY amtd amath 1) atd Adbog kat Bewpolvtal ovo1dn
otav, pepovopéva 1 abpolotikd, Ba pmropovioe ebAoya va avauévetat 0Tt Ba ennpeadav TG O1KOVOUIKEG
AITOPACELS TV XPNOTWV, TTov Adufavovtal pe fA0T AUTEG TIG OIKOVOUTKEG KATAOTACEIS.

Qg xabnkov tov eAeyyov, ovupwva pe ta AITE mov £xovv evowuatndel otnv EAAnvikn Nopobeoia,
QOKOVLE eTAYYEAUATIKT] Kpion kAl Statpolpe emayyeALaTikd okemtikiopo kab’ oAn n Sidpkela tov
eléyyov. Emiong:

«  Evtomidoupe kat a&loAoyovpe Toug Kiv8voug ouo1im8oug 0QAAUATOG 0TI OTKOVOUIKEG
KATaoTAoeLg, tov opeiletal eite oe amatn eite oe AdbBog, oxedialovtag kat Sievepyovrtag
EAEYKTIKEG S1a81KA01Eg TTOV AVTATIOKPIVOVTAL 0TOVG KIVEUVOUG AUTOVG KAl ATTOKTOVUE EAEYKTIKA
TEKUNPLA TTOV E1VAL EMTAPKT] KA KATAANAA Y1 VA TTAPEYXOLV BAOT] yia TNV yvoun pag. O
Kivduvog un evtomopol ovotwSoug OPAALATOG IOV OPEIAETAL € ATdTn elval LYPYNAOTEPOC AITO
AUTOV IOV oPEIAeTAL 08 AAB0C, KAOBME 1 ATTATN UITOPEL VA EUTTEPIEXEL CLUTTATYVIAL,
TAAOTOYpaPia, eoKeppueveg mapaieipelg, pevdeig Srafefarmoerg 1) mapaxauyn twv SikAMidwv
E0WTEPLKOV EALEYYOVL.

«  Katavoovpe Tig 81kAideg e0mTEPIKOV EAEYYOL TTOL OYETI{OVTAL UE TOV EAEYXO, UE OKOTO TO
oxeb100 10 eAeYKTIKOV S1a81Ka01MV KATAMNA®Y Y1d TIG TTEPIOTACELS, AAAA OX1 LUE OKOITO TNV
S1aThmwon yvoung em g Ao TEAECHATIKOTNTAG TV SIKAIBwV e0mTEPIKOV EAEYXOL NG
Etaipeiag.

« A&loAoyovpe TNV KATAAMNAOTNTA TOV AOYIOTIK®V TTONTIKGOV Kal peBoSwv mov
XPNOUOITOMONKAV KAl TO EDAOYO TOV AOYIOTIKMV EKTIUTOEWV KAL TOV OYETIKMV
YV@WOTOTOW|OEMV IOV EYIVAV A0 TO AL01KNTIKO TupovAl0.

+  ATOQaIVOUAOTE YA TNV KATAAANAOTNTA TNG XPNONG Ao To AlotknTikO ZuufBovAI0 NG AOYI0TIKNG
apxng g ouvexfouevng SpaonploTTag KAl pe BAoT Ta EAEYKTIKA TEKUTPLA TTOV AITOKTHONKAV
Y1d TO €0V LITAPYEL OVOIMONG APefALOTNTA OYETIKA e YEYOVOTA T) OUVONKEG TTOU pmtopel va
vrodnAwvouv ovolwdn afefatdotnta wg pog v wavotnta g Etaipeiag va ovveyioet
Spaotnplomtd mg. Eav ovptepdvoupe 0Tt vpiotatal ovolmdng afefatdotta, eipaote
VITOYPEWUEVOL OTNV £KOEOT) EAEYKTI) VA EMOTNCOVE TNV TTPOCOYT| OTIG OXETIKEG YVWOTOTOINOELG
TV OIKOVOUIK®MV KATAOTATEMV T) £AV AVTEG O1 YVWOTOIONOELS EIVAL AVETIAPKEIG VA
Sragoporomoovpe ™ yvoun pag. Ta cvpepaouatd pag facilovtal oe EAeYKTIKA TEKUTPLA TTOV
QITOKTMVTAL LEYPL TNV NUepounvia g ekBeong eAeykn. QoTO00, HEAOVTIKA YEYOVOTA 1)
ouvOnkeg eviéyetan va €xouvv wg astoteAeoua 1 Etaipeia va madoet va Aetrtovpyel wg
ouvelopevn SpaoTnPLOTNTA.

«  A&loAoyoULE TN CUVOAIKT) TTapovaiaoT, T Sour KAl TO TEPIEXOUEVO TV OTKOVOUIKGV
KATAOTAOEWY, CULITEPAAL PAVOUEV®WY TOV YVOOTOIOLoE®Y, KAB®mE KAl TO KATA 7TOC0 Ol
O1KOVOUIKEG KATAOTACELS ATIEIKOVIOUV TIG LITOKEIEVES CUVAAAYES KAL TA YEYOVOTA UE TPOITO
IOV EMITUYYAVETAL 1) EDAOYT) TTApovoiaot.

Meta&h AMwv Bepdtmv, Kowvomolovpe otoug LITevBuvoL yia T StakvBEpvnon, to oxedralouevo ebpog
KOl TO ¥pOoVOS1AypalUd TOV EAEYXOV, KAOMES KAl OT|UAVTIKA EVPTIUATA TOV EAEYYOV,
ovumepIAaufavouEvmy 001wV CNUAVTIKGV eEAMelpemv oTig S1kAideg ecwTepikov eAgyyov evtomiovue
KaTa T S1apKeia Tov EAEyY0UL Hag.

9)/(27)



pwec

"ExOeomn et AA®V VOUIK@V KAl KAVOVIOTIKGOV (WIALTI|OE@DV

“On1 epyaoieg mov ekteAéoape oyxetika pe v 'ExkBeon Awayeipiong tov Alokntikot ZvpfovAiov
AVAQEPOVTAL AVOTEP®, OTNV TTAPAYpaPo «Adkeg ITAnpopopieg»”.

Emiong, 07twg ava@epeTtal o oNUEinon 2.1 TV OIKOVOUTK®V KATAOTACEWY, Td i61a kKe@aiaia g
Etaipelag 0to TéA0g G KAEIOUEVIC XPTIONE NTAV KATMTEPA AITO TO U100 (1/2) TOU HETOXIKOV TNG

KEPAAQLOV LE CUVETIELN VA OUVTPEYOLV 01 TPoUTo0ETeLg epapuoyTg Twv dlata&ewv Tov apBpov 47
tov K.N.2190/1920.

ABnva, 29 Iovviov 2018

O OPKQTOX EAEI'KTHX AOT'TETHX

[IpdaioyovwtepyaovgKovmepg
Avovoun Exeyktikn Etaipeia
Opxwtol EAeyktég AOY10TEG

AM. 20EA 113

Dong Zpoupvng

AM 2X0OEA 52861
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AIOAOX MAKEAONIAZ A E.E.

Emoieg Owovopikéc Kataotdoeig coupmva pe to Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

I'. ETijoweg Owovopkéc Kataotdoseig

Etmoieg Owovopukég Kataotaoelg
ocopemva pe ta Aebvn Ilpotvma Xpnpoatootkovoukng Avapopdc
v tn xpnomn mov Eanée 31 Aexeuppiov 2017
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AIOAOX MAKEAONIAZ A E.E.

Emoieg Owovopikéc Kataotdoeig coupmva pe to Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

Hepreyopeva ETnoiov Owovopikov Katastaoewmv

KoTdaoTaom OUKOVORIKIG OEONG ... ...eciiiiieeiiiieiii ettt bt 13
KOTAOTOON ATTOTEAEGILATEIV ... ne e 14
Kotaotoon ZuvorKoU E1GOOMIOTOGC ......ccvvoviiiiiiiiiciici e 15
Kotdotaon Metafor@v IOTmV KEQUAUTOV .........cooviiviiiiiiiiii e 16
KotaoTaon TOPELOKMV POV .........cocoiiiiiiiiiiii et 17
LN UEVDOCELG ETL TOV OUKOVOULKMV KOTUGTOTEMY ...eoeererarierarireasreresireessessssseesressssesssseessseessssessns 18
1 TEVIKEG TTANPOQOPIES ...t nne e 18
2 ZOVOYT] CNUOVTIKAV LOYLETUKAV TIOATUKDY .....vviveiairiantieiiesieesieesiresseaseesseessesssssssnssneasseens 18
2.1  IMlaiclo KOTAPTIONG TOV OUCOVOUIKMY KOUTOUGTAGEDV ..nveerresresseessessreesseaseasessresseessesssesssessnesnns 18

2.2 Néo mpoTuTQ, TPOTOTOMGELS TPOTVTDV KOL SLEPUTIVELES -vvirereeiiereenrerienrisresiesreseeie e 19

2.3 ZUVORAAOYHLOTUCES LETOTPOTIEG - vuvverreereereaseeanreaseesseesseesseesesssessesssessseessesssesnsesssessesssesssesssesnesnns 20

24 ENTOPIKES KO AOUTEG OTLOLTIIOELG . vvuvverrerrirretesressesseeseesesessessessesseeseessessesneanesbeebesseenneseeanenreaneas 20

25  TopeloKd ALDECULO KOL IGOGUVOLOL . ..cvverrirriresrenreetieseere sttt sbe s e e sresre bbb esneseennennenrens 20

2.6 METOYUCO KEQOADLLD . cuveeurearreestesieesieesteesseesteasseassesseesseesseeseassesseeaseesbeesbeaneamneaneenneesbeenbeennesnneannas 21

2.7 Tpéxovoa Kot OVOPOUAROUEVI] QOPOROYIOL. . .veviirerieerrereeriresresresieaseeees e sr e e e nr e nne s 21

2.8 TIpopmBeUTEC KOL AOUTEG DTLOYPEDOELS «..venvenreaurerneerreereesesseesseesseesseesseansesssesssesseessesssesssesnesnns 21

2.9 AUOVOUT LEPIGHLOITMV .evnvviriieateeieeseesse st sb st ss st ese e e e s b sr e sb sk abe e e e et sn e nesb e ar e st e e s e e e anennenne s 21

2.00  TIPOPRAEWELG . veneeeureeeeeete ettt ettt sttt skttt et ekt be e bt b e e bt st s bt e bt b e e bt bt bR bbb e b e e be e b e annas 21

211 AVOYVOPLIOT EGOOMV ..veuvienrieitesieesieesteesteesteasesssesseestee bt e bt asbesseeabeesbeenbe e st amreasbesbeesbeenbeenteannesnnes 21

212 ZTPOYYUAOTOUCELG KOVIUAMMV ©ovivreiesrerirestestesie et esee et sre bbbt sn bbb nnennennenne s 22

213 Zvuykpirikég TANPoQOopieg KoL OVATAEWVOUNGELG KOVOUAIDV ...ovvieeeieeieeieeireaieesiiesiee e e e 22

3 AVOYEIPLON YPNUOTOOUKOVOILUKOD KIVOUVOU ... eviiiiiieiiieiiieesiteestieasteeesreessssesssseesssneesseessseens 22
3.1  Topayovtes XPTLOTOOIKOVOLULKOU KIVOUVOU ..vitiiriiiereenresresrestessessesseessenesressessesresseaseeseennennesnens 22

3.2 AOYEIPION KEPOAGIDV vttt ettt r e b e b r e 23

3.3 TIpoGOIOPIGHOG TMV EVAOGYDV OELDV ..eevvirrirritiirisiesieeieere st sre st st s e sr e re b b e e e e nnennennens 23

4 TNUOVTUKEG AOYLOTUKEG EKTULTIOELS ... vevveentientieteesteeatteesteesteesteesteesssessbeabeesbeesbeesbseaseeenneenneens 23
5 TIEAATES KOL AOUTTEG GTTUUTIOELG: .. eveeventientietieateeate e ettt ebee bt e sbeesheessbesnbeesbeesbeesbeesbneenbeenneenneen 24
6 Topertoka SLOOEGULA KOL LGOOVVEILIL ...t 24
7 METOYUKO KEPGAOLO ...ttt ettt r e r et et enne e 24
8 I popn0VTES KUL AOUTTEG DITOYPEMOELS .......veenveeriiiiieiieeie et siee et nne e 25
9 "EE000G GVA IKOTIYOPUOL.....c.eeeeeiirieeeieteeiee sttt sr e r e nenn e enreeneenne s 25
10  XpnNpoatootKovoplKE £6000 (££000) — KUOUPGQ..........ocveiriiieeeiiiiee e 25
11 Aowwd £6000 KoL AOUTE KEPOT / (ENMUIEG) -.vvvivviiiieiee e 25
12 DOPOG ELGOONMLITOG ...ttt sttt etk b e bt et s bt e sb ekt se e sb e ek e e st e nb e b e e bt nseenenbe e e nnis 26
13 Xuvorhoyéc ™G ETOPEiog HE GUVOEOEMEVE IEPT] .evvvvvririeieeriie e sie sttt stee st ee e 26
14 EVOEYOUEVEG DITOYPEMOELS ... .vevereerririeeneintisneesreaseasresressee e sreessesre s e sresre e e arease e neareenenresnenns 26
15 AOUTEG OMIELMOELG .. .. eevviriieeire et sttt re e et e r e n e r e r e e nreen e e n et e nenre e e nrs 26
16  TI'eyovoTto PETE TNV NUEPOUNVIC LGOAOYIGIOU ....veevveiiiiiiiieieesieesieesiiesieesbe e e e steesteesseesnaeeneeens 27
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AIOAOX MAKEAONIAZ A E.E.

Emoieg Owovopikéc Kataotdoeig coupmva pe to Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

Koaraotaon Owovopikig Ofong

ENEPTHTIKO

Kvkho@opovv evepyntiké

[MeAdtes Kot AOWTES AmOUTNOELS
Topelokd d100£o1p0 Kot 16odVVoLL
ZOVOLO EVEPYNTIKOD

TATA KEDAAAIA

Metoykd kKepdhoio

Képdn/ (Inpuée) g1 véov

2Hvolro WiV KeQoraiwv
YIIOXPEQXEIX

Bpoyvrpodeopsg vroypedoeig
IIpounBevtéc Kot Aomég vIOYPEDTELS
ZOVOLO VITOYPEDGEMV

ZOVOLO 10V KEQUAGIOV KOL VITOYPEDCEMV

Inp.  31-Ask-17 31-Aek-16
5 336 290

6 8.746 12.947
9.083 13.237

7 24.300 24.300
(16.217) (12.437)

8.083 11.863

8 1.000 1.374
1.000 1.374

9.083 13.237

O1 onpeudoelg otig oerideg 18 émg 27 amoteloVV avamTOGTAGTO HEPOG OVTAOV TOV OIKOVOUUK®Y KATAGTAGE®DV.
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AIOAOZ MAKEAONIAY A E.E.

Emotec Owovopkéc Kataotdoeig cbpemva pe to Atebvn

[Ipdtumo Xpnpotootkovoukng Avagopdc
v xpnon mov EAnée 31 Aekepfpiov 2017
(ITocd e gvpd)

Kotaotaon Anoteleopdtov

¥ 1-Tav. {0g 1-Tav. ¢og

M- 31-Aex-17 31-Aex-16

"E&oda Sroiknong 9 (3.778) (2.665)
Aowrd képdn/(Cnpée) 11 - (102)
ATOTEAEGUATO EKPETOLAEVON G (3.778) (2.767)
XpNUATOOIKOVOUIKE £5050. 10 1 -
X p1poTootkovopkd, (£0da) 10 (4) (16)
ZInpiég Tpo popmv (3.781) (2.783)
KoaBapég {nmuiég ypriong (3.781) (2.783)

O1 onpeudoelg otig oeiideg 18 émg 27 amoteEloVV avamTOGTAGTO HEPOG OVTAOV TV OIKOVOUUK®Y KOTAGTAGE®DV.

(14) 1 (27)



AIOAOX MAKEAONIAZ A E.E.

Emoieg Owovopikéc Kataotdoeig coupmva pe to Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

Koataotaon Xvvoikov Ewcoonpatog

1-Iav. é¢mg 1-Tav. ¢og
31-Aek-17 31-Aek-16
Ka0apég (Cnuiéc) xpiong (3.781) (2.783)
Aowtd ovvolKd E160dpaTA YP1ONG
(ko0apd, petd amd popovc) - -
TUYKEVTPMOTIKA GUVOMK( €160 NATA PHOTNG (3.781) (2.783)

O1 onpeudoelg otig oeAideg 18 émg 27 anotelohVv avOTOGTACTO HEPOS AVTAOV TOV OIKOVOUK®V KATACTAGEWMV.
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AIOAOX MAKEAONIAZ A E.E.
Emoieg Owovopikéc Kataotdoeig coupmva pe to Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg
v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

Koatraotaon Metaporov Idiov Keparaiov

1 Iavovapiov 2016

Kabopég Enpieg xprong

Aowtd ovvolKd e16001 AT YP1ONG
(kaBapa, petd amd eopovg)
ZUYKEVIPMOTIKA GUVOMK( 16001 paTa
xpong

"Exdoom petoyikod Ke@aAoiov

31 Aekepppiov 2016

1 Lavovapiov 2017

KaBapég Enpieg xpriong

Aowtd ovvolKd s160dnpaTe PN oNG
(ka0apa, petd amé popovg)
LUYKEVTPOTIKA GUVOMK( €GO NATA
rpfiong

31 Aekepfpiov 2017

Metoyiko AmoteléopaTa €1g

Inp. KEQaLaro véov XOvoro
118.200 (117.498) 702
- (2.783) (2.783)
- (2.783) (2.783)
7 (93.900) 107.845 13.945
24.300 (12.437) 11.863
24.300 (12.437) 11.863
- (3.781) (3.781)
- (3.781) (3.781)
24.300 (16.217) 8.083

O1 onpeudoelg otig oeAideg 18 émg 27 amotelohV avaTOGTAGTO HEPOG AVTAV TOV OIKOVOUIK®OV KATUCTAGEWDV.
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AIOAOX MAKEAONIAZ A E.E.

Emotec Owovopkéc Kataotdoeig cbpemva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

Koaraotaon Toperokov Poov

01.01.2017- 01.01.2016-
Inp. 31.12.2017 31.12.2016

Aairovpyikéc ApooTnproTNTES

(Zniéc) mpo popwv (3.781) (2.783)
I}éov/ugiov mpocopuoyes yia:

Amoteléopata (éc0d0, £€0da, KEPON Kar {nuiéc)

EMEVOVTIKNG SpUGTNPLOTNTOG 1) -
Xpewotikoi TOKol kot cuvaen £oda 10 4 16
ITAéov/peiov Tpocapproyés yio petaBorég AOYUPLUCUOV

Ke@oAaiov Kivnong 1 mov oyetiovTal [E TIg AEITOVPYIKEG

dpacTnproTTes:

Meimon / (0bEnon) arartioemv (46) (290)
(Meioon) / abénon vroypedoemv (374) 58
Meiov:

Xpewotikoi tokol kot cuvapn E£0da kKotaefAnuéva (4) (16)
2Hvolo e1opocdv / (ekpocdv) ard leitovpyikés

dpaotypLoTnTes (o) (4.201) (3.016)
Enevovtkéc dpootnprotnreg

Tokot slompoyBévteg 1 -
2Dvolo e16podv / (EKpowv) amo EXEVOVTIKES

dpaotnprotnres (P) 1 -
XpNpoTodoTikic dpuoTNPOTNTES

Ewonpderg and avénon petoycov kepataiov 7 - 14.100
"E€0da avénoemg Keporaiov - (155)
2Dvolo €10podv / (EKPomdV) amo ypHUOTOSOTIKES

dpaotnpLoTnes (y) - 13.945
Kafapi] avénon/(neioon) ota topsiokd dtodioipa ko

w6odvvapa ypnong (a)+(B) (4.200) 10.929
Topgwoka Srwdéoipo kKo wodvvapa Evapéng ypiong 6 12.947 2.018
Topewkd Srabécipa Kot 1oodvvapa MENS xpoNs 6 8.746 12.947

O1 onpeumdoelg otig oerideg 18 émg 27 amote oV avomdGTacTO HEPOG OVTAOV TOV OIKOVOUIK®Y KATACTAGE®DV.
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AIOAOX MAKEAONIAZ A E.E.

Emotec Owovopkéc Kataotdoeig cbpemva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

YN UELDOGELS ETL TMV OLKOVOUIKAV KOTUGTAGEMY
1 I'evikég mAnpogopieg

H AIOAOX MAKEAONIAZX A.E.E. (n «Etaipeio») dpactnplonoteitar 6Tov KAUSO TMV OVAVEDCIL®OY THYDV
EVEPYELOC.

Ot TapovGES OIKOVOIKEG KATAGTACES eykpiBnkav and 1o Atowntikd Tvpfodio otig 30 Mdaiov 2018 ko
tehov vtd TV €ykpion g [evikng Zovérevong.

2 2HVOY1] CNRAVTIKOV LOYIGTIKAV TOMTIKAOV
2.1 Ml\aiclo KaTAPTIoNG TOV OIKOVOUIK®OV KOTUGTACENDY

Ot Booikég AOYIOTIKEG apyEC OV €QAPUOGONKOY KOTA T1 GVVTAEN QVTOV TOV OIKOVOLIK®OV KOTOOTUGEMV
TEPLYPAPOVTAL TOPOKAT®. AVTEG ol opyés €xovv epappocBel pe cvvémewn yu OAS TIC TEPLOSOVE TOL
TapoVS1ALovTaL, EKTOG OV OVOPEPETOL SLOLPOPETIKA.

O1 mapovoeg 0IKOVOLLKEG KOTAGTAOELS £xovv cuvtayfel coppmva pe ta Atebvn IIpdTuma Xpnpotootkovoptkng
Avagopdg (AIIXA) kot T Awpunveieg ™ Emupomig Awepunveidv tov  Awbvov IIpotdmmv
XpNUATOOKOVOUIKNG Avapopdc, 6mwg Exovv viobetnbei and v Evponaiki Evoon.

O1 apovGES OIKOVOUIKEG KOTOOTAGEIS CLUVTAYXONKOV COUQ®VE [LE TOV KAVOVA TOV 16TOPIKOD KOGTOVG.

H ovvtagn owovopikmv kotaotdoewv ooppova pe too ATIIXA amortel ™ ypfon AOYIOTIKOV EKTIUAGEDV Kol
Kkpiong amd Vv Aoiknomn Katd v €QapUoyn TOV AOYIGTIKAOV TOMTIKOV 1oV £xovv viobBetndei. Ot meployég
OV gUTEPEXOVY oNpavTikd Babud kpiong N moAvahlokoTnTag, 1| OOV VIOOECEIS Kot EKTYWNGCELS ennpealov
ONUAVTIKA TIG OIKOVOLIKEG KOTAGTAGELS avopEPOVTAL 6T Znpeimon 4.

Enedn 10 obvoro keparaiov g Etoaipeiog katd v 31 Aexepfpiov 2017 givar katdtepo tov 1/2 tov
HETOYIKOD TNG KEPAAAIOV GUVTPEYEL TEPITTMOON EPAPLOYNG TV StatdEemy Tov dpBpov 47 tov K.N.2190/1920.
O Baowog pétoyog £xel ekppacet ot droiknon tng Etapeiog v npdbeon tov va Adfet ta amapaitnta pétpa
®oTe vo eE00POAOTEL | AMPOCKOTTN CLVEYION TNG dpacTnpOTTag TG Etaupeiog Tovidylotov KoTd TOUG
emopevoug 12 pnvec.

2.1.1 Zovénon ApastnproTrog

Ot owovopkég kotootdoelg g 31 Askepfpiov 2017 €xovv ocvvtaybei cvppmva pe to Aebvr Ilpodtoma
Xpnuatootkovopikng Avaeopds (AIIXA) kot mapovoidlovv vAoya TNV OKOVOUIKN B€01, Ta amoteAécHOTO
Ko Tig TapElaKkEG poég g Etanpeiag pe Bdon v apyn e ovveildpevng dpactnplotnrag.

Metd and mpooekTikn e€€Taomn Kot yio Tovg Adyovg mov e&nyobvton otnv Atayeipion XpnuoToolkovoUKoD
Kwdovov (onueimon 3), n Etaupeio Oewpet oti: (0) n TpoeTolpacio TV 0OIKOVOUIK®Y KATAGTACE®Y 0T Baon
g ovveyohs dpactnpoTToS dev emmpedletat, (B) ta meplovclokd atotyeio Kot o1 vroypemaoels ™G Etatpeiog
napovotalovtar opfd oe oyéon pe TIg AoyioTikég apyég mov epoppoler n Etoupeia kot (y) €xovv oyedaotel
TPOYPAUIATO AEITOLPYIOG KOl SPACELG YO TNV OVTILETOTION TPOPANUATOV TOL EVOEXETAL VO TPOKVYOLV
avapopika pe Tig dpactnprotnes g Etaipeiag.

H elinvucn owcovopia to 2017 mapovcioce onpddia Peitioong Ttov pokpoowkovorkdv peyedov pe to AEIT
va av&avetor kotd 1,4%, cOopemvae pe to Tpocwpvd ototyeio g EAAnvig Ztatiotikng Apyng. Av kot pe
kabvotépnon, olokinpmdbnke wor 1 devTepn afordoynon Tov Tpitov Ilpoypdppatog OuOVOUIKNG
Ytobepomoinong kot Eexivnoe 1 tpitn a&loAdynon. ZOUP®VO UE TIG EKTIUNGELS TOGO TMV EAMAMNVIKGOV OGO Kol
TOV EVPOTUIKOV APLOSIWV 0pYDV, EKTILATOL OTL 1 avamTuén Ba evicyvBel mepartépw to 2018.

(18) / (27)



AIOAOX MAKEAONIAZ A E.E.

Emotec Owovopkéc Kataotdoeig cbpemva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

Ta pétpa meplopiopon kivinong kepaiaiov mov enifAndnkav ot yodpa otig 28 Iovviov 2015 e&arxorovbovv va
Bplokovtar o€ 10%0, mopd T iKY yordpmon oto meptexdpevd tovg. Mopdiinia éxovv tebel oe epappoyn
Swodkacieg Kat evEpyeleg EAEYYOL TOV UN EEVTNPETOVUEVOV aVOLYRAT@V LITd Vv emonteiat ¢ Tpdamelog g
EXLGS0g Kat tov Eviaiov Emontikod Mnyaviepot g Evpondikng Kevipwkng Tpanelag (SSM). H EAAnviky
KoBépvnon, ywo mpdtn @opd amd 10 2014, eméotpeye otig diebveic ayopéc pe v £€k60or TEVTOETOVG
opoAoyov tov lovAto tov 2017. Emiong, ot omoddcelg tov opordymv tov EAAnvikod Anpociov éxouvv
Sdrapopewbel oto Tpo-kpiorng enineda kot o1 Fitch xoar Moody’s avapdaducay to a&dypeo g x®pag, To onoio
BePaimg vroleimetan oo TNG EMEVOLTIKNG Pabuidas.

Toyov apvntikég eEehilelg mbavo va £xovv emmntdoelg oTig dpactnplomes s Etaupeiag, ota anotedéopata,
GTN XPNULOTOOIKOVOLIKT KATAGTAGT KOl GTLG TPOOTTIKES TG Kol KLPIMG:

o XNV avoKTNOILOTNTO TOV OTOITNOEMY 0T TEAATEG KOL AOUTOVG YPEDOTES

H Awiknon o&ohoyel diapkmdg v katdotacn kol tig mhavég emmtdoelg oty Etaipeia, mpokeipévon va
Swopaiiost 0Tt AauPdvovrar ykoupo OAo. T ovaykaio Kot OuvoTtd UETPO KOl EVEPYELEG YO TNV
EAAYLOTOTOINGT TUYOV OPVNTIKDV EXTTOCEDV.

2.2 Néa npoTLTTQ, TPOTOTOU|GELS TPOTVTMOV KO OLEPUNVEIES

Yuykekpluéva véo TPOTLTO, TPOTOTMOMOCELS TPOTOT®Y Kot depunveieg €xovv ekdobei, T omoio elvon
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOGOVE TOV EEKVOHV KATA TN SLAPKELN TNG TAPOVSAS XPNONG 1| LETAYEVESTEPO.
H extiunon g Etapeiog oyxetikd pe v emidpoon omd TV €QOPUOYH OUTOV TOV VEDV TPOTOTMV,
TPOTOTOW|GEMV KAt SLEPUNVELDV TOPATIOETAL TAPAKATE®.

IIpoToma Kol ALEPUNVEIES VTOYPEMTIKA Y0 TNV TPEYOVGO, OLKOVOULKI) YPNGT 7OV OEV_EMLQPEPOVY
onuavtikéc nerafolric otic Owkovomkéc Koraotaosig tng Etolpeiog

AAII 7 (Tpomomomjoeic) “I'vootomomoers”
Ot TPOTOTOGELG EIGAYOVY VIOYPEDMTIKEG YVOOTOTOMOELS TOV TAPEXOVV T dLVATOTITA GTOVG YPNOTEG TOV
YPNUOTOOIKOVOUIKDY KOTAGTAGE®DY Vo 0EI0A0YGOVV TIG UETABOAES TOV VITOYPEDCEDY TOV TPOEPYOVTOL OO

YPNUOTOSOTIKEG OPACTNPLOTNTEC.

IpoTuma Ko ALEPUNVEIEC VTOYPEDTIKA VL0, LETAYEVEGTEPES TEPLOOOVE

AIIXA 9 «XpnNpRoTooKovopKd pécoy Kou peTayevéotepes Tpomomonjoels 610 AIIXA 9 ko AIIXA 7
(epapudletor otic eThoiec AoyioTikéc meptddove mov Egkivov tnv \ netd v 1 Iavovapiov 2018)

To AIIXA 9 avtkabiotd T1g Tpdvoleg tov AAIL 39 mov agopodv oty Ta&vOUNon Kol ETPETPNOT TOV
XPMUOTOOIKOVOUIK®DV TEPLOVCLOKMY GTOLXEIDV KAl XPTLATOOIKOVOULIKAV VTOYPEDCEMY KOl CLUTEPIAOUPAVEL
emiong évo  HOVTEAO OVOUEVOUEVOV TIOTOTIKOV (NUodv 10 omoio  aviikofiotd To  HOVIEAD TV
TPOYUOTOTOMUEVOV TOTOTIKOV eV mov epappdletar onpepa. To AIIXA 9 kabiepdvel pio mpocséyyion
™G AOYIGTIKNG avTioTadong Pactllopevn oe apyEc Kol OVIILETOTILEL AOVVETELEG KO OOVVOALIES OTO TPEYWV
povtédo tov AAIT 39. Agv avapévetor onpoavtikn enidpaocmn oty Etapeia katd v e@appoyn tov tpotdmov.

AIIXA 9 (Tpomomonjcels) “AKOIONOTO APOMPNS OTOTANPOUNS HE KOTOPOA apvNTIKNG 7TOIVIG
€€0@Anons” (epopudleton oTic THo1EC AOYIOTIKEG TEPLOdOVE oV Eekivodv Ty 1 puetd Ty 1 Tovovopiov 2019)

O1 TPOTOTOINGELG TOPEYOVY OTIG ETOLPEIEG TNV SLVATOTNTO, EPOGOV TANPOLV Lol GUYKEKPUEVT] GLUVONKT], va
EMUETPOVV YPNUOTOOIKOVOLIKE GTOLYElD e IKOIOLA TPO®PNG ATOTANPOUNG KOl KOTOPOAN OPVITIKNAG TOWVNAG
eEopAnong (negative compensation) oto avamdoPfecto kd6cTog M otnv €0loyn ofio péow TV Aomdv
GUVOMK®V €160dNUATOV avTi otV evAoyn aia pécm anotelecpdtov. H Etapeia dev pmopei va epappoocet
VopITEP TIG TPOTOTOMGELG KaBmG dev Exouv viobetn el axdun and v Evporaiki Evoon.

AIIXA 15 «Eco0da omé TopPoroa pe IMerategy (spopudletor otic etholeg AoyloTikég meplodovg Tov
Eexwvovv v 1 petd v 1 lavovapiov 2018)
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To AIIXA 15 exd60nke tov Mdio tov 2014. Ekondg tov TpoTdToL £ivat vo Tapéyet éva eviaio, KAtavontod
HOVTELO avayvdPLoNS TV £€600mV omtd Ola ta cupPorata pe TEAdTEG MOTE V. PEATIOCEL TN CLYKPIGIHOTNTA
HeTa&D €TAPEIDV TOV 10100 KAASOV, SLOPOPETIKOV KAAO®V Kol SLPOopeTIKOV Kepoiatayopmv. Ilepthappdvet
TG APYEG TTOV TTPEMEL VOL EPUPHOCEL L0l OIKOVOLIKT] OVTOTITA Y10, VO TTPOGIIOPIGEL TNV EMYETPTOT TOV EGOODV
KOl TN XPOVIKN oTiypun ¢ avayvapiong tovg. H Poacikn apyn eivor 6tt pion owovopikn ovtotto Oo
avoyvopicel ta £€6080. e Tpomo mov va amewovilel ™ petafifoacn tov ayafdv 1 VINPECIOV GTOVG TEANTEG
GTO OGO TO OTOI0 UVOLLEVEL VO, SIKALOVTOL GE OVTUALOYLLO Y10 OVTA TO ayoBd 1 TIG VAN PETIEC.

Eticies pernidoes og AIIXA (Kbdkhog 2015 — 2017) (spapuolovor otig eTNo1eg AOYIOTIKES TEPLOBOVE TOV
Eexwvoty v 1 petd my 1 Tavovapiov 2019)

O1 tpomomomoelg mov mapatiBevrol TapakdT® TepAappdvovv aAlayéc oto akoiovbo ATTXA.

AAIT 12 “Dopor eicodnuatoc”

Ot tpomomomoels devkpviCouv g pie ovtdTNTa AOYIOTIKOTOEL OAEC TIG EMITTIMOEL GTO (QOPO
ELG0ONLOTOG Ad TANPOUES LEPICUATOV [LE TOV 1510 TPOTO.

2.3 YUVOALOYROTIKES HETATPOTTES

(o)  Aeitovpyiko vououa Kol VOUIGUO, ToPOVGLOTHG.

Ta otoyeio TV owoOVOUIK®V Kotootdoemv ¢ Etaipeiag empetpdviar PBacel Tov VOUIoUOTOS TOV
TPMTEVOVTOG OLKOVOUKOV TEPPAAAOVTOG, 6TO omoio Asttovpyel («Aettovpykd vopuopo»). Ot otkovopkég
Kataotdoelg topovoidlovrar o Evpd, mov givar to vopiopa tapovsioons g Etapeiog.

B)  2ovalloyég kai vwoloima

O1 cvvarrayéc og Eéva vopiopata, OGOV VPICTAVTAL, LETATPETOVTIOL GTO AELTOVPYIKO VOGO LLE TNV (PNOT
TOV IG0TYIAV TOL 1oY0oVY KATA TNV NuepoUnvia Tov cuvaAilaymv. Képdn kot {nuég amd cuvaAAoylaTikeg
S10popég ot omoiec TPOKHNTOVY OO TNV EKKOOAPLON TETOL®V CLUVAALAYOV KOTA TNV S1dpKELD TNG XPNONG Kot
oo TNV HETATPOTN TOV VOUIGHOTIK®Y GTOXEI®V oL eKPpAlovTol o€ EEVO VOLIGLA LE TIG 10 VOVOEG 1COTIIEG
KTl TNV MUeEpouNVicl  1COAOYIGHOV, €POCOV  VOIOTOVTOL, —KATOX®POUVTOL oT0 omotedéopata. Ot
GUVOAOYUATIKEG SLOPOPEG ad U1 VOUIGLOTIKA GTOLXEIN, TOV amoTIL®VToL oty e0Aoyn a&io Tovg, Bewpodvat
®¢ TUMpa TG €6AoyNg a&ing Kol GUVETMG KoTo®PohvTal 6oV Kot ot dlapopég TG evAoyng a&iac.

24 Epmopukég kon Lowég amantioelg

O1 gumopikég amatnoels avayvopilovtot apyikd oty e0Aoyn a&io TOLG Kol LETAYEVESTEPO ATOTILOVTAL GTO
avandcoPecto KOGTOG e T LEBOSO TOV TPAYLOTIKOD EMLTOKION LELOWEVO [E TUYOV {npia amopeimong. H {nud
QTOUEIMONG Y10l TIG EUTOPIKES OMOLTICELG OMLovpYEiToL Otav vrdpyel avtikelevikny Evoelén ot n Etapeia
dev eivar og Béom va elompdéel OAX TO TOGH TOV OTAUTNOE®Y He PBAon Tovg cupPatikodg dpovs. Zofapd
wpofAnuata Tov meEAdTN, N TOAVOTNTO YPEOKOTING 1 OIKOVOUIKT avadlopyavmon Kot 1 aduvopio. TOKTIKOV
Tnpoudv Bempodvion evdeiEelg 6TL N araitnon €xel amopeimbel. To Toco ™G TPdPAeyng amopeinwong givai n
Stapopd petalld g AoyioTikig a&iog TOV AmUITICE®V Kol TNG TOPOVGOS a&iag TMV EKTILMUEVOV HEAAOVTIKMOV
TOUEOKOV podV, TPOEEOQANUEV LE TO OPYIKO TPUYUHOTIKO €MTOKIO, Kol Kotaympeitor o¢ ££0d0 ota
amoTEAECHOTO TG YPNONS. AV o€ emOUEVT TEPI0d0, TO TOGH TG OmOoUEiwoNg pewwbel ko n peiwon pmopel
OVTIKEIUEVIKA VO GVOYETIOOEL L YEYOVHS TTOL GLVEPN LETA TV OVOYVAPLOT] TG OTOUEIDMGNG, 1] AVASTPOPN TNG
avayvoplopévng {nudg amopsinong avayvopiletol ota onoteAécopata.

2.5 Tapswoka AwOéoipa Ko 1600Vvapa

Ta topelokd dabécia Kot Tapelokd 16odvvape meptlapfdvooy To HETPNTA, TIG KATUOESE OYEMG Kol TIG
Bpayvmpdbeopes péxpt 3 unveg enevovoELS VYNNG PELCTOTOINGNG KO XOUNAOD pickov.
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2.6 MeToyiké ke@aiaro

To petoyikd kepaloto mepthapPavel Tic Kowvég petoyég g Etatpeiog. Apeca ££0da yo TV €KO0GT HETOY MV
epoaviCovtot amaAlaypéva omd Kibe oyeTiKd 0QEA0S POPOV EIGOSNUATOC, APALPETIKA TNV Kabapr| Béon.

2.7 Tpéyovoa ko avafariopevn eopolroyio

O ¢bpog €1000MUATOG TNG XPNONG amoTeAEiTAL OO TV TPEYOVSA Kot TNV avafariopevn eoporoyia. O @opog
avayvopiletal 6TV KATAoTAON OTOTEAEGLATOV EKTOC Kat av GYeTICETOL e TOGH TOV £YOVV AVOYVOPLOTEL GTA
Aomd cuvolikd ewcodfpata N omevbeiog ota 010 kKePdAaia. e avtiV TNV TEPinTmon 0 POpog avayvopileto
emiong ota Aol cuvolkd glcodnpata i) ota dta kepdiaia avtictorya.

O @o6pog eloodatog ent TV KePODY OGOV vITdpyovV, voAoyiletat e Pdon T eoporoykn vopobesio Tov
éxel Oeomiotel katd TV NuUepoUNVia TOL 16OAOYIGHOD Kot avayvepiletal mg €£000 TV TEPi0d0 Kot TNV omoia
wpokvToLY T KEPON. H Sroiknom avd dwuotmpata aElodoyel TIG TEPIMTOCELS OOV 1 KEIEVT] POPOLOYIKT|
vopoBeaio ypNlet epunveioc. Omov Kpivetor anapaitnto yivovtol TpoPAEYELS €Nl TOV TOCHV TOV AVOUEVETOL
va TANP@O0HY GTIG POPOAOYIKEG aPYES.

O avaforlopevog eopog elcodMuatog Tpocdiopiletor and T TPOCO®PIVEG SOPOPES HeTaED NG AOYIGTIKNG
a&log Kot TG POPOAOYIKNG PACNG TOV TEPIOVCIOKDV CTOLEI®V KOl TV VTOYPEDCEMV OTIS OIKOVOUIKEG
KotaoTdoels. AvaPailopevog eopog elcodfpatog dev Aoyiletar €v TPOKVOTTEL OO TNV OPYLKN OVAYVOPLOT|
oTOLYEIOV EVEPYNTIKOV 1] TOONTIKOO GE GUVOAALYY, EKTOG EMYEPNILOTIKIG CUVEVMGNG, 1 OOl OTAV £YLvE dEV
emnpéace 0VTE TO AOYIOTIKO 00TE TO Poporoykd képdog N {nuia. O avaparlopevog popog pocdiopiletar pe
TOVG POPOAOYIKOVG GULVTIEAECTEG KOl VOUOLG 7OV LOYLOLV KOTG TNV TNUEPOUNVIKL TOV IGOAOYICHOL Kot
AVOUEVETOL VO 1OYXVGOLV 0TV Ot avaPoAlOueveg @OpoAoyIKES omartnoelg Ba mpaypotomomBodv 1 ot
avoPaALOLEVES POPOLOYIKES VTTOYPEMTELG B0l amoTANPBOHV.

Ot avapoArlopeveg @opoloyikéc amaltnoelg avoyvopilovtor katd v éktacn tnv omoio. Ba vwdapet
UEALOVTIKO (POPOAOYNTED KEPDOOC YlOL TNV YPTOUOTOINCT TNG TPOCWPIVAG dOPOPAS OV ONuovpyel v
avoPaAropueVT @OPOAOYIKN amaitnon.

Ot avoBorAOLEVEC POPOLOYIKEG OMALTHOELG KOl DITOYPEDOEIS GLUYNPIovToL HOVO €0V ETMITPEMETOL VOUIKA O
GUUYNPIOUOC QPOPOAOYIKDY OTOLTHCEDV KOl VIOYPEDCEMV KOl €POGOV Ol OVABOUALOUEVEG (QOPOAOYIKES
OTOLTOELS KoL VTOYPEMGELG TPOKVTTOVY amd TNV {10 POPOAOYOVSH APy ETL TNG OVIOTNTOG TOL POPOAOYEITL
KoL VIThpyEL 1| TPOBEST 1 TAKTOTOINGT VO YIVEL LE CUUYMPLOUO.

2.8 MpopnBevTtic Ko LorTég VTOYPEDGELS

Ot eumopikéc VIOYPEDCELS OMOTELODY VIOYPEMCELS TPOC TANPOUN Yo TPOIOVTIO 1 LANPECIEG MOV £XOLV
amokBel kotd TV doknomn ¢ ocvvnbouvg gumopikng dpactnpdtnrag and mpounbevtéc. Ot mAnpotéol
AOYOPLOGHOT KOTATACCOVTAL OTIS BpoyumpOBECES VITOYPEDCELS, £V 1| TANP®UY 0QEIAETAL EVTOG EVOG £TOVG 1
Ayotepo.  Av Oy, mapovotalovtal ¢  pokpompdbecpeg vmoypemoelc. Ot gUmOPIKEG  VTOYPEDGCELG
avayvopilovtol apyikd oy goAoyn oo TOVG Kol OTOTIUMVTOL LETAYEVEGTEPO GTO AVATOGPECTO KOGTOG
YPNOOTOIOVTAG TN UEOOSO TOL TPUYUATIKOD ETITOKIOV.

2.9 Algvopn] pepopdTmv

H dwvoun pepiopdtov otovg petdyovg ¢ Etapelog avayvopiletor g vmoxpéworn oOtav 1 Stavoun
eykpivetar omd v [evikn Zovérevon tov pHeTO V.

2.10 MpoPréyerg

O mpoPAréyelg, epdcov voiotavtal, ovayvopifovtor otav: vrapyel pio Tapohoo VOUIKA M TEKHLOUPOUEV
OEGELON MG ATOTELECUA YEYOVOT®Y TOV TTaPeABOVTOG, dTav eivar mBavov 6Tt Ba amantnOel ekpon TOP®V Yo
TOV JL0KAVOVIGUO TG OEGUEVOTG Kot OTAV TO AOLTOVUEVO OGO umopel va ektiunBel a&iomiota.

211  Avayvopion 6600V

H Ertapeio émg o 1€h0g g xp1oemc dev elxe é50d0 amd KHpla dpactnplotIa.
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Ta éc0da and tokovg avayvopilovtor ce dedovievpévn Paon pe ™ ypnon g pedddov Tov mpaypaTiKoh
EMTOKIOV.

212  ZTpoyyvhoTou]GELS KOVOLLI®V

Ta moGd oL EUmTEPLEYOVTAL GE OVTEG TIG OIKOVOUIKEG KOTOOTACELS £X0VV OTPOYYLAOTTOMOEl G€ gVPA. AlaPOPES
TIOV EVOEYETUL VO VTTAPYOLY OPEILOVTAL OTIG GTPOYYVAOTOINCELS.

213  Xuykpurikéc IANPoQopiss Kol avaTaSIVOpGES KOVOVLAi®Y

Omov éyetl kpBel amapaitnTo, To GLYKPLTIKE TOGA £XOVV AVATPOGUPUOCTEL Y10 VO GUVASOLV LE TIG OAAAYES
OTNV TALPOVGINGT GTO TPEYOV £TOG.

3 Awaygipion YPNUOTOOIKOVORLKOD KIVODVOL

3.1 Hapdyovteg pNUOETOOIKOVOULKOD KIVOUVOD

H Etopeio extifetor o€ d1dQopovg Yp1LHOTOOIKOVOUIKOVS KIVOUVOUG OTMS, EVOEIKTIKE, KIVOUVOLS ayopdg
(nakpootkovoptkég cuvOnkeg otnv EAANvikn ayopd, kivduvo emttokimv, KAT.), TIGTOTIKO Kivouvo Kot Kivouvo
pevototntog. Ot ypnuotoowkovopkoi Kivovvor oxetiloviar pe To TopakdT® YPMNUATOOIKOVOUIKG HECH:
EUMOPIKEG OMOLTOELS, Tapelokd dwféoya kot oodvvape, Tpopndevtés kot Aowég vmoypemoels. Ot
AOYIGTIKEG APYEC GYETIKA LLE TO, TAPAUTAVED YPTILUTOOIKOVO UK, GO TEPLYPAPOVTOL oTn Enpeinon 2.

H dwyeipion kivddvov topakorovdeitol and tnv owkovouikn dtevbvven g Etaipeiag kot dtapoppovetat oto
mhaiclo odNyldV, KatevhHveemY Kol KAVOVAOY EYKEKPIUEVOV amd TO AOTKNTIKO ZopPBovAlo Tov a@opovV Tov
KivOLVO €MLTOKIOV, TOV TOTOTIKO Kivouvo, TN ¥PHOoN TOPAYDY®V KOl UN-TOPAyDYmV YPNUATOOIKOVOUIKMDY
gpyareiov, kabhg kot v Bpayvrpobecun enévévon tov dwubecipmv.

(o) Kivovvog ayopag
i)  ZovaAlaypoTikog Kivouvog

H Etapeio dev elvon extebBeipévn oe kwvdvvovg amd Eévo vopopa. To meplovclokd otoygio kot ot
vroypemcels ¢ Etopeiag éxovv apywkd avayvopiotei oe Evpd, mov elvar 10 vopoua mapovsiaong. O
OLVOALOYLLOTIKOG KIVOUVOG EVOEXOUEVMG VO TPOKOYEL OO LEALOVTIKEG EUTOPIKEG CUVOAAAYEC.

i)  Kivduvog tapetoxdv podv kot kKivouvog petaformv evioyng agiog Adyw petafoing tov enttokiov

H Etupeio €xel oto evepyntikd tng €vioko otoryeion mov mepilapfdvouy Kotabioels Oyemc Kot
Bpayvmpdbeoueg tpanclicég katabéosig. H Etoupeio eivar ektebeipuévn o€ S10KOUAVGELG TOV EMLTOKI®V TOV
EMKPOTOVV GTNV ayopd KoL To. omoia emnpedovv TN YPNUUTOOTKOVORIKT TNG BEom KabBdS Kot TG TOUEIOKES TNG
POEG.

H Etoupeio mopoakorovbel dwopkdg Tic Tthoelg tov emtokiov Koo kot ) Sudpkel Kot ™ @Oon Tov
YPTLUOTOOOTIKDV OVOYK®DV TNG.

) Iiotwtikog kivovvog

H Etoipeia dev €xel onUOvVTIKEG GUYKEVIPAOGELS TIOTOTIKOD Kvduvov. Movadikog neddtng g Etaipeiog Oa
eivar o AATHE 6tav oAokAnpwbei n KotaoKeL] T0V oAKoH TEPKOoV.

AvvnTikdg TIOTOTIKOG KIVOLVOG DTLAPYEL Kot 0T SLBEGILA KOl TOUELOKE 1G0GVVOLLO KOl OTLG ETEVOVGELS. XTIG
TEPITTMOELG OVTES, O KivOuvog pmopel vo Tpokdyel and advuvapio Tov avticVUBOAAOIEVOL VO ovTamokplOei
OTIG VITOYPEMOELS TOV Tpog TV Etanpeia. o ™ dayeipion owtod tov motwtikod Kivdovvov, 1 Etapeia, oto
TAAIC10 EYKEKPUEVOV TOMTIKGOV amd 10 Atowntikd XvpPovito, Béter opra oto Pabud ékbeong oe kébe
UELOVMUEVO YPTLOTOOTKOVOUIKO 15pVLaL.

) Kivovvog pevarotnrog

I ™ dayeipion tov Kwddvov pevotdttag, n Etapeio mpovmoroyilet kan mapakoAovdel Tic ypnuatopoés g
KOl TIG QVAYKEG TNG O€ MICTMTIKA Opta yevikdtepa (T.y. ovhykeg o ypnpatododtnon, Eyymmricés Emotorég
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KAr.). H Etatpeio emdidket va vmapyovv pevotd dabéotipla, mpogpyOieva Kupimg HECH TNG dPACTNPLOTNTAG
™G, KO U1 YPNOLULOTOMUEVO TPATECIKA TIGTOTIKA OPLaL Yo TNV KAADYN TV AVOYK®V TNG.

H pevotomta g Etatpeiog mapakorovbeitatl and ) Aloiknon oe ToOKTA YPOVIKA SLUGTHLOTO.

() Aoimoi Kivovvoi— npoobeteg popoloyixes emPapivoels

Agdopévng g tp€xovcog Onpoctovopkng 08éong tov EAAnvikod Anpociov, mpdcbeto poporoyikd pHETPQ
umopel vo. emPAnbodv, mov Bo pmopodoav Vo ETNPEACOVY OPVNTIKG TN YPNUOTOOIKOVOUIKT Béom g
Etoupeiog.

3.2 Awygipron Kegporaiov

H dwyeipion tov keporaiov otoyedel ot dtac@diion g cvvexlopevng dpaostnprottog g Etatpeiac, v
eMTEVLEN TOV AVOTTLELNKDV TNG OV 08 GUVOVOAGLO LLE TV TIOTOANTTIKN TNG IKOVOTNTOL.

lNo v agloynon g motomtikng wavotntog g Etapeiog Oa mpénet va a&oroyeitar o Kabapdg
Aavelopodg (Mtot, cuvoAlkég Lakpompdbeoues kot BpayvmpdOecieg LLOXPEDOELS TPOG Tpaneles LElOV TOELOKA
SwBéopa kot lwodbvopa), epodcov 1 Etarpeio éxetl daveta.

3.3 IIpocodlopropdg TV vAGYOV aELOV

Ta ypNUOTOOIKOVOUIKG GTOLYEIDL TTOL OTOTIUAOVTOL og €OAoyn oo KoTd TNV MUEPOUNVID 1GOAOYIGLOD
KOTATAGGOVTOL 6T TOPUKATM ETITESQ, AVAAOYQ LLE TOV TPOTO TPOGILOPIGLOV TNG EVA0YNG a&iog ToVG:

-Eninedo 1: yio otoyelo mov eivor Sampaypotevoio o€ gvepyd ayopd Kot T@v omoiwv 1 edloyn a&ia
mpocdlopiletat amod Tig THEG 0yopas (LN TPOCUPHOGUEVES) OLOlMV GTOotXEIMV.

-Eninedo 2: yw otoyeio tov omoiwv 1 gdioyn afia mpoodiopiletar and mapdyovieg mov oyetilovratl pe
dedopéva TG ayopdc, eite dpeca (Tyég) gite Eupeca (Tapay@yo TILMOV).

-Eninedo 3: yo otoygia tov omoimv 1 edloyn a&ia dev mpocdiopiletol pe TapaTnpioElg omd TV ayopd, mapd
Baociletol kuping o ECMTEPIKEG EKTYNGELC.

H g0hoyn a&io tov telatdv Kot tov tpoundeutdv tpoceyyilel Tic Aoyiotikég Tovg aies.

4 INROVTIKES AOYIOTIKES EKTIUNGELG

O1 ekTiunoelg Kot ot kpicelg g droiknong enave&etdlovtat dopkdc kot facilovtol o€ 1oTopiKd dedopéva Kot
TPOGOOKIEG Y10 LEAALOVTIKG YEYOVOTA, TTOV KPIVOVTOL EDA0YEG COLQMVO. LLE TO, LIGYDOVTOL.

O1 £T101EG OIKOVOUIKEG KATAGTACELG KAOMDG KOl 0L CNUEUDCELG KL OVOPOPEG TOV TIC GLUVOOELOVV EVIEYETOL VO,
EUTEPLEYOVV OPIOUEVES DTTODEGELG KOl VTTOAOYIGIOVG TTOV OVOPEPOVTAL GE LEALOVTIKG YEYOVOTA GE GYEON LE TIG
gpyaoieg, TNV avamTuén Kal Tig otkovoukes emdooelg g Etaupeiag. Tapd to yeyovog o1t avtég o1 vmobéoelg
Kot vroAoywopol Pacilovral oty kaAvtepn dvvarn yvoon g Awiknong g Etapelag oe oyxéon pe tig
TPEXOVOEG CLUVONKEG Ko EVEPYELES, TAL TPAYLOTIKA ATOTELECLOTO UTOPEL TEAIKA VO S10PEPOVY OO 0TOVS TOVG
VTOAOYIOHOVE Kol TIg vmoBéoelg mov &xovv AneOel voyn xotd T obvtaln TV ETHCLOY OIKOVOUIK®OV
katootacewv ¢ Etapeiog.

O1 £TNO1EG OIKOVOUIKEG KOTOOTAGELS OEV EUTEPLEXOVY CNUAVTIKEG AOYIOTIKESG EKTIUNOELS KL VTOOEGELS.
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AIOAOX MAKEAONIAZ A E.E.

Emoieg Owovopikéc Kataotdoeig coupmva pe to Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

5 elhdTes kKo Aowwég amantioelg
31-Aek-17  31-Aek-16

Aowég AToutioglg 336 290
Xvvoro 336 290
Kvorkhopopolv gvepyntikd 336 290

336 290

O Aoyapracpog «Aouég anartiogioy v 31.12.2017 ko 31.12.2016 apopd ypemotikd vworomo OIIA.

To 6UVoLO TV AOITMV OTOLTNOEMV EIVAL GE EVPM.

6 Taperokd ore0éopa kKot 16odvHvVapa

31-Aek-17 31-Aek-16
Awbéoipo oto topeio 1.041 120
Korabéoeig oyemg 7.705 12.827
Yvoro 8.746 12.947

To oVvolo TV TaUElNKOY dl00ecipmV gival og EVPM

O axdrovboc mivakog ameikovilel T T0GO0TH KOTaOEcEMV avl KAGGT TGTOANTTIKNG 0EI0AOYNoNG 0o TNV
etaupeio Standard & Poor (S&P) v 31.12.2017.

1060676 KoTUOEGEOY OYEMS

Rating Xpl]p(lTOTtlo‘T(x)TlKOl’) 31-Agk-17 31-Agk-16
I8pOpatog (S&P)

CCC+ 100,0% 100,0%
YLYNOAO 100,0% 100,0%

7 MeToiko kKe@aiaro

ApOpdg Metoyiko

HETOYDOV KegQararo Xdvoro
1 Iavovapiov 2016 19.700 118.200 118.200
"Exdoon véwv petoymv 2.350 14.100 14.100
(Meiwon) petoymv (18.000) (108.000) (108.000)
31 AekepPpiov 2016 4.050 24.300 24.300
1 Iavovapiov 2017 4.050 24.300 24.300
31 AekepPpiov 2017 4.050 24.300 24.300
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AIOAOX MAKEAONIAZ A E.E.

Emoieg Owovopikéc Kataotdoeig coupmva pe to Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

8 Mpopun0Bevtég KO Lowéc VIOYPEDGELS

H avdlvon tov npoundeutdv Kot AodvV vroyped®cemy £xel G EENG:

31-Agk-17 31-Aek-16
Aowmég voypedoELg 1.000 1.374
Xvvoro 1.000 1.374
BpayvrpdOeoyieg 1.000 1.374
Xvvoro 1.000 1.374

To ovvolro TV vIoypemoewv g Etaipeiag eivar o gupd.

9 "E€oda avd katnyopia

1-Tov. é0g 31-Agk-17 1-Tov. é0g 31-Ack-16
"E€oda "E€oda
owoiknong Xvvoro owoiknong Xvvoro
Apopég pitov 2.248 2.248 1.130 1.130
Dopot-TérN 1.000 1.000 1.000 1.000
Ao 530 530 535 535
Xovoro 3.778 3.778 2.665 2.665

10 Xpnportoowovopkd é6oda (££06a) — kabapa

1-Tav. {og 1-Tav. é0g
31-Aek-17 31-Agk-16
"Ecoda TV
-'Ecoda toxev 1 -
AOwd ypNUATOOIKOVOIIKE
£€oda
- AMdpopa £€0da Tpameldv (4) (16)
) (16)
XPNUOTOOUKOVOUIKA
£6060/(£€0da) - kKaBapa. 3) (16)

11 Aownd é6000 Kol Aowwa képon / (Enuiég)

1-Tav. éog 1-Iav. é¢mg
31-Agk-17 31-Agk-16
"Extaxta avopyavo (€£oda) - (102)
Zvvolo - (102)
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AIOAOX MAKEAONIAZ A E.E.

Emotec Owovopkéc Kataotdoeig cbpemva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

12 ®épog 16001 paTOg
O @6pog el TV KEPODV TPO POPOV TNG ETULPELNG dLaPEPEL Ao TO BemPTIKO OGO TO 0700 o TPOLKVTTTE OV
YPNOOTOLOVCALE TOV HEGO GTAOUIKO POPOAOYIKO GUVTEAESTN, G €ENG:

1-Tav. é0g  1-lav. émg
31-Aex-17  31-Aex-16

(Znmég) mpo popav (3.781) (2.783)
Dopoc vroroyioévog e Pdom 1ox0oVTEG POPOAOYIKOVG

GUVTEAESTEG Y10l TOL KEPDT (1.096) (807)
AvVopopeacelg

"E&€0d0. OV SV EKTITTOVY Y10, POPOAOYIKOVG GKOTOVG 290 320
Doporoyikég {npiég yia 1 0moieg dev avayvmplotke

avofaArOpEV @OPOAOYIKY| amaitnon 806 487
Dopor - -

13 Xvvarrayéic tng Etanpeiog pe cuvoedepéva pépn

Yvvarrayéc e Etapeiog pe ovvdedepéva pépn (ooppova pe to AAIL 24) dev vpiotavtar Katd Tig ¥pNoes
mov €éanéav 31.12.2017 ko 31.12.2016.

14  Evogy0peveg vwoypeMOELS

H Etaupeio éxetl evdeyoueveg VITOYPEDGELS GE GYECT LLE AOUTEG €YYV GELG Kot GALG BEp0TO TOV TPOKVTTOVY GTA
mhaiclo g ovvnBovg dpacTNPOTNTAG TG AgV OVOUEVETAL VO TPOKVYOVY OVGIMIELS EXPOPOVGEIS amd TIG
EVOEYOLEVES VTTOYPEMCELG.

Kat’ epappoyn oxetikdv @oporoyikdv Sotaéemv 10 dikaimpo Tov ANpociov yuo v entfoArr] Tov eopov Yo
TG xpnoelg péypt kar o 2011 &xer mapaypapet péxpt v 31/12/2017.

H Etopeio eréyybnie @oporoywkd Bacet tov N.2238/1994 yua 115 xpnoeg 2011, 2012 won 2013 won éhafe
TGTOTOMTIKO POPOAOYIKNG cuupopewong and tv PricewaterhouseCoopers A.E. ywpig mpocappoyég d6cov
apopd T0 £5000 @OpoL Kol TV avtictoyn mwpOPAEYN @Opov, OTMG aLTE amelKovilovtal OTIG E€TNOLES
olKovopkég Kataotdoelg Tov 2011, 2012 ko 2013.

IMoa 11g ypnoeig 2014 €wg 2017 o1 omoieg mopapévovv oporoyikd avELEYKTESG, amd TG apUOdES POPOAOYIKES

apyés xor and tov Opxwto Eleyktn Aoyiom) g Etopeiog, m extipmon pog eivar 6Tt ot gdpotr mov
EVOEYOUEVAOS TPOKHYOLV deV Ol 0GKNGOVV 0VGLMOT ETIOPOOT GTIG OIKOVOUIKES KOTAGTAGELC.

15  Aowtég onperdosig

Agv anoacyorndnke tpocomikd oty Etaipeia katd tig ypnoeig 2017 ko 2016.

Ot cvvolMkég auolféc tov voppmv gieyktov ¢ Etaipelag yioo Tov vmoxpe®tikd €AeyX0 TV ETHOU®V
OLKOVOLIKMY KOTOOTAGE®MV Y10, TO 01KOVOHIKO €10 2017 avépyovtat o€ mocd gupd 1.000 (2016:1.000).
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AIOAOX MAKEAONIAZ A E.E.

Emotec Owovopkéc Kataotdoeig cbpemva pe to Atebvn
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov EAnée 31 Aekepfpiov 2017

(ITocd e gvpd)

16 T'eyovota petd TV nuEPOUNVio. LIGOLOYIGHOV

Agv DTLAPYOVY YEYOVOTA LETE TNV TLEPOUNVID, LGOAOYIGLOV.

Knowoé, 30 Moiov 2018

O [TPOEAPOZ TOY A.Z. & A/NQN H ANTIIIPOEAPOZ O YIIEY®YNOXZ
2YMBOYAOZ AOT'TETHPIOY
ABGANAZIOZ KATXEAHXZ EY®AAIA KATZEAH FEPAZIMOX T'EQPTOYAHZ
AAT AB 993639 AAT K 670744 AAT AA 086054
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