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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

EKGEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TETH

IIpog Tovg Metdyovg g Etarpeiog AADPA AIOAIKH MOAAQN AAKQNIAX A.E.B.E.

"Ex0¢on emi tov Owkovoulk®v Koto61t06s0V

EXéyEope T ocvvnuuéveg owovoplkés katactdoelg g Etapsiog «<AADA AIOAIKH MOAAQN
AAKQNIAY A.E.B.E.», o1 onoieg amoteAovvtal and v KaTdoTtacn owovoptkng 0éong e 3Ing Askepfpiov
2014, 11 kaTOCTACELG AMOTEAECUATOV XPNOEDMS KOl GLVOAKOD ElGOOMUATOS, HETOPOADY 101V KeQolainy Kot
TAUEWKDV PODV TNG XPNOEMS OV EANge TV Muepounvia avtr, KoM Kot TEPIANYN CNUOVTIKOV AOYICTIKOV
apydv kot neBOdmVv Kot AomEG emeENyNLOTIKES TANPOPOPIES.

Ev00vn g Avoiknong yo tig Owovopikég Kataotaoelg

H S1o0iknon &xet v €uBdvn yio v Katdption kot €OA0YN TAPOLGINCT) AVTOV TOV OIKOVOLIK®OV KOTOGTAGEMV
ovppova pe ta Aebvr IIpoétoma Xpnpatoowovopkng Avagopds, 6mwc avtd €xovv viobetnbel and v
Evponaikn Evoon, 6mog Kot yio ekeiveg Tig e0mtepikég dikdideg, mov 1 dwoiknon kabopilel og anapaitnteg,
®OoTE Vo KaBioTaTaL SLUVATH 1) KATAPTIOT OIKOVOUUK®OV KOTUGTACE®MV AMUALOYUEVOV OO 0VG1dON avakpifeta,
mov o@eiletan gite o€ amdtn eite o€ AGBoG.

Ev09vn tov Ereyrt

H ducn pog evBovn eivat va EKPPAGOVLE YVOUN €L CVTAOV TOV OIKOVOLUK®DY KOTOOTAGE®V LE fdom Tov EAeyyo
pog. Atevepynoape tov €reyyo pag cvpemva pe ta Atebvn Ipodtona EAéyyov. Ta mpdtuma ovtd amottovv va
GUUHOPO®VOLACTE e KavOoveg deovtoloyiag, Kafdg Kot va oyedidlove Kot SlevepyoULLe TOV EAEYYO LE OKOTO
v andKINoT E0A0YNG SLACPAMGNG YL TO €0V Ol OIKOVOLIKES KOTAGTAGELS £ival amaALOyILEVES OO OVLGLOM
avaxpifeto.

O éheyyog mepthopfdvet tn devépyeta SadIKAGLOV Yo TNV aTOKTNOT ELEYKTIKOV TEKUNPIOV, CYETIKA LE TO
OGO KoL TIG YVOGTOTOWGELS OTIG OIKOVOUIKES KoTootdoels. Ot emheydpevesg dadikacieg Pfacifovtar otnv
Kpiomn Tov eAEYKTH TEPIAAUPAVOUEVIC TNG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE aVUKPIBELNG TOV OIKOVOUIK®Y
KOTAOTAGE®Y, TOL oQeiletal eite oe amdrtn eite oe AdBoc. Katd  Sievépyelo ovtdv TOV EKTYNCEDV
Kwdvvov, o eheykthg e€etalel Tig eocwtepkég OSwhideg mov oyetifovral pe TNV KOTAPTION Kot €OA0YM
TAPOVGINGT TMV OIKOVOUIK®Y KOTUCTAGEMV TNG £TOPEinG, He OKOmO TO GYESOCUO EAEYKTIKOV SLO0IKOCIOV
KATAAANA®V Y10 TIC TEPLOTAGELS, OAAG OYL e OKOTO TNV £KQPACT YVOUNG €L TNG AMOTEAEGUATIKOTNTOG TMV
£0MTEPIKMOV dIKMO®V G etatpeiag. O éleyyog mepihapfdvet eniong v a&0A0YNGN TG KATAAANAOTTAG TV
AOYIGTIKGV 0pY®OV Kot LEBOS®V TTOV YPNOUOTOMONKAY KOl TOV EDAOYOV TOV EKTIUAGEMY TOL £Yvav omd TN
droiknon, kabdg kot aEloAdYN G TG GLVOMKNG TAPOVGINGTC TMV OUKOVOUIKMV KATAGTACEMV.

[Motevovpe OTL TO. EAEYKTIKG TEKUNAPLO. TOV £YOVUE GLYKEVIPMOEL €IVOL EMOPKN KOU KOTOAANAG Yoo TN
Bepelinon Tng ELEYKTIKNG HOG YVAUNG.
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

I'vopn

Katd ™ yvoun pog, ot cuvrupéves OKOVOUIKEG KATAOTAGELS Tapovucldlovv gdAoya, and kdbe ovolmon
amoym, v owkovopkn 0éon g Etaupeiog <AADA AIOAIKH MOAAQN AAKQNIAY A.E.B.E.» xotd v
31n Aekepfpiov 2014 kar TN XPMUOTOOIKOVOLUKT] TNG EMIO0CT KO TIC TAUEWNKEG TNG POEG Yo TN YPNON TOL
€née v nuepounvia avt ovpgava pe ta Aebviy Ipdtona Xpnpatoowovopkng Avoeopds, OTmg ovTd
£yovv vioBeBel amd v Evponaikn Evoon.

Avogopd i AAhov Nopk@v kot KavovieTik@v Osudrtoy

EmoAnBedoape t ovppovia kot v avtiotoiynon tov mepieyopévov g Exbeong Awayeipiong tov
Aok tikod ZopPovAiov pEe TIG GUVNUUEVEG OUKOVOUIKEG KATAOTAGEL;, 0T0 TAaiclo TV opillopevey and Ta
apBpa 430 kar 37 tov kwd. N. 2190/1920.

.

pwc AbBnva, 5Iovviov 2015
[pdigyovwtepyaovg Kovmepg
Avovopog EAeyktikn Etaupeia

Opxotol EAeyxtéc Aoyiotég

Aewo. Knowiog 268 H Opxwtog Eleykmc Aoyiotig
152 32 XoAdvdpt Aéomowvo Mapivov
AM X0OEA 113 Ap M XOEA 17681
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

Koataotaon Owovopikig Ofong

ENEPT'HTIKO
Mn KvKAOQOPOVY EVEPYNTIKG
Evoopoto méywo

AvoBoALOLEVES POPOLOYIKES OTTALTIOELG

Kvkho@opovv gvepyntikd
TTeldteg kot Aouwég amantnoelg
Topelakd dobéoipo kot lwodvuvapo

2OVOLO EVEPYNTIKOD

TIAIA KED®AAAIA

Metoykd Ke@dAolo

Amo0epoTikd vItép 10 ApTIo

Aowd amoBepoTicd

Képdn/ (Cnég) g véov

2Hvoro WBinv KeQulainv
YIIOXPEQXEIX
Moaxkponp60ecpeg VITOYPEDOGELS
Aowmég LaKpoTPODEGIEG VTTOYPEDTELS

Bpoyvrpoé0dcopeg vroyperoeig
TIpounBevutéc Kot Aoumég VIOYPEDCELS

ZOVOLO VITOYPEDGEMV
ZHVoLo 18I0V KEQUAXI®V KL
VTTOYPEDCEMV

Inp.

5

11

10

10

31Aegk-14 31Agk-13
4.569.866 1.404.974
233 6
4.,570.099 1.404.979
35.584 36.399
92.289 3.912
127.872 40.311
4.697.971 1.445.291
467.628 387.786
5.982.277 2.792.120
94 94
(1.763.695) (1.742.810)
4.686.304 1.437.189
2.282 -
2.282 -
9.385 8.101
9.385 8.101
11.667 8.101
4.697.971 1.445.291

Ot onuedoelg otig 6erideg 11 éwg 31 amotehohv avonTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

Kotdotaon Anoteieopdrtov

"E&oda droiknong

Aowrd £coda / (E£0da)
gkpeTdAAevong (kabopd)
Amoteréopata ekpeTdirevong

X pNUOTOOIKOVO KA 6050

Xpnuotoowkovokd (£€o0da)
Znpieg mpo pépv
DoOpoc 16001 LATOG

Kabapic Cnpisg xpijong

Inp.

12

14

13

13

15

1-lav. £mg 1-lav. £mg
31-Aek-14 31-Aek-13
(9.838) (28.982)
(10.446) (17.383)
(20.284) (46.365)
401 51
(351) (24)
(20.234) (46.338)
()] -
(20.235) (46.338)

Ot onuedoelg otig oerideg 11 émg 31 amotehobv avonTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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AADA AIOAIKH MOAAQN AAKQNIAY A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn

[IpdéTuma Xpnpotootkovoukng Avagopds
vio T xpnon mov éanée 31 Aekepfpiov 2014
(Mocd og vpd)

Koataotaon Xvvoikov Ewcoonpatog

1-Iav. éo¢ 1-lav. £mg
31-Ask-14 31-Aek-13

Kabapic Cnpisg xpijong
Aowtd ovvolkd greodnpaTa YPNoNg
(koBapd, petd amod Popovc)

(20.235) (46.338)

ZUYKEVTPMOTIKA GUVOMK( €160 1LaTA YP1oNS

(20.235) (46.338)

Ot onuedoelg otig oerideg 11 éwg 31 amotehobv avoTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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AADA AIOAIKH MOAAQN AAKQNIAY AE.B.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

Kataotaon Metraporov Idiov Keparaiov

1 Tavovapiov 2013

KabBapég Enpieg xpriong
Aowmd cuvorkd

€160 AT YPNIONG
(koBapd petd anod
96povg)

LUYKEVTPOTIKA
GUVOMIKG 16001 noTA
APNONG peETa amd Ppopovg
"Exdoon petoyikod
Kepaiaiov

31 Askepppiov 2013

1 Tavovapiov 2014

KoabBapég Enpieg xpriong
Aowmd cuvokd
gloodnpaTo Xpomg
(koBapd petd anod
pOpovg)

LUYKEVTPOTIKA
GUVOMIKG 16001 oTA
APNONG PETE amd POpPOVS
"Exdoon petoyikod
Keparaiov

31 Aekepppiov 2014

Inp.

AmofOgpat
Metoyiko KO vép 10 Aowtd Amoteréopata

KeQdAoro apTio omofspaTiKd €15 véov Xyvoro
387.346 2.774.559 94 (1.696.455) 1.465.544
- - - (46.338) (46.338)
- - - (46.338) (46.338)
440 17.561 - 17) 17.983
387.786 2.792.120 94 (1.742.810) 1.437.189
387.786 2.792.120 94 (1.742.810) 1.437.189
- - - (20.235) (20.235)
- - - (20.235) (20.235)
79.843 3.190.158 - (650) 3.269.351
467.628 5.982.277 94 (1.763.695) 4.686.304

Ot onuedoelg otig oerideg 11 émg 31 amotehobv avonTdOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

Kataotaon Taopgwokov Poov

01.01.2014- 01.01.2013-

Inp. 31.12.2014 31.12.2013

Asrrovpyikéc ApooTnPOTNTES

Znpieg mpo popwv (20.235) (46.338)
Iéovlugiov mpocapuoyés yia:

Amoteléopata (Ec0da, E£0da, kEPAN Kt {Npuéc)

EMEVOVTIKNG SpaoTNPLOTNTOG 13 (401) (51)

Xpewotikoi TOKot kot cuvaen E£oda 13 351 24
I\ éov/peiov mpoocappoyég ya petaforég Aoyoplacumy

Kkepaiaiov kivnong 1 mov oyetilovion He Tig

AEITOVPYIKEG SPUOTNPLOTNTEG:

Meiwon / (w0énomn) anouthoewv 815 10.687
(Meiwon) / adénon vroypedoewv (TAny Tpaneldv) 3.566 814
Meiov:

Xpewotikoi Kot kot cuvaen ££oda KoTafefAnpéva (351) (24)
2volo eopoav | (expoav) amd leitovpyikéc

dpaotypromyres (o) (16.254) (34.888)
Engvovtikéc dpaotnprotnreg

Ayopd evodpatmv noyiov otoygiov 5 (3.164.892) -
Torot elompaydévreg 401 51
2volo eopoav | (kpowv) ard emevovtikée

dpaotypromyres () (3.164.491) 51
XpnpatodoTikéc dpacTNPLéTNTES

Ewonpd&erg and avénon petoycov kepaiaiov 8 3.270.000 18.000
"E€0da avénoemg kepodaiov (878) (22)
ZHvolo eiapodv | (gxpodv) ard ypnuotodotikée

dpaotypromyzes () 3.269.122 17.978
Kabapn avénen/(peioon) oto tapsokd dtodicipa

Kot wodvvapa ypiong (o) +(B)+(y) 88.376 (16.859)
Topsraxka Srwbdioipo ko wwodvvapa Evapéng ypiong 7 3.912 20.772
Topgwoka Srabécipa kot 10odvvapa MENG xpNonNs 7 92.289 3.912

Ot onuedoelg otig oerideg 11 éwg 31 amotehobv avonTOCTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec

H AA®A ATIOAIKH MOAAQN AAKQNIAY A.E.B.E. ( «Etaipeio») dpactnpronoeital, kKupiog otov KAGd0
™G EVEPYELOG.

H Eroupeia éxel ovotabei v 1" Noeuppiov 1999« sivar eykateotuévn otnv EAMGSa kot i d1e00vven g
£0pag TG Kot Ta KEVIPIKA Ypaeia g eivar Eppod 25,Knetoid.

Emnpdodeta, ot owovopkés kotaotdoels g Etopeiog cvpmepiroppavoviar (e ™ péfodo g mAnpoug
€VOTOINoNG) OTIG EVOTOMMEVEG OlKoVOopkéEG katootdoelg g EAAAKTQP A.E. kou g EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E.

H EAAAKTQP A.E. ovppetéyel éppeca pe mocootd 64,50%, péco g Ovyarpikng g EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E. n onoia katéyet to 100%o0vtng.

Ot TopoHoEG OIKOVOLUKES KATAGTAGELG YKpidnkay amd to Atowkntikd Zoppovito ot 27 Maptiov 2015k
TeAOVV VO TV €ykplon g [evikng Zuvélevong. Eivor dabéoiueg otn dievbuvon tov SadikToov g
Etaupeiog: www. alphawind.gr.

2 YOVOY1] CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KaTAPTIoNS TOV OIKOVOUIK®OV KUTUGTAGCENDY TANPOPOPN GG

Ot Baocikég AoYIoTIKEG apyég TTOL €QaPUOGONKOV KATA TN oVVTAEN OVTOV TOV OIKOVOUIKAV KOTUGTACEMY
TEPLYPAPOVTAL TOPOUKAT®. AVTEG Ol opyég £€xovv €QappocBel pe CLVETED Yoo OAEG TIS TEPLOSOVG TTOV
Tapovclalovtat, EKTOG oV AVOPEPETL SLALPOPETIKE.

Ot TopoDoEG OIKOVOIKES KATAGTAGELG Eyovv cvvtaydel cOpemva pe Ta Atebvni TIpdTuma Xpnpuotootkovopkng
Avogopdg (AITXA) «war 71 Awpunveieg g Emitpomig Awpunveidv tov  Awbvodv  Ilpotonmv
XpNUaTootkovoptkng Avagopds, 0nmg éxovv viobetn el amd v Evporaiki Evoon kabog kot ta ATIIXA mov
£xovv ekdobei and to ZvpuBodio Aebvdv Aoyiotikdv Ipotimev (ZAAIL).

O1 TopoVGEG OIKOVOLIKEG KOTAGTAGELS GUVTAYONKAY GCOUQ®VA [LE TOV KOVOVA TOV 1GTOPIKOV KOGTOVG,.

H ovvtagn owkovopik®dv kotaotdoemv oOpeova pe ta AITXA omottel ) xpnon AOYIGTIKOV EKTIUNCEDV Kol
kpiong amd Vv Aoiknon Kot v EPUpPUOYN TOV AOYIGTIKOV TOMTIKOV TTov £xovv viobetBel. Ot meployég
OV gUmEPLEYOVV oNUavTiKO Pabud kpiong 1 TOATAOKOTNTOG, 1| OOV VIOBECELS KUl EKTIUNGELS Ennpedlovy
GMNUOVTIKG TIG OIKOVOUIKES KATAGTACELS avapépovtal 6T Inpeioon 4.

2.1.1>Xvvépnon ApactypotyTog

Ot owovopikég kataotdoelg ™ 31 Aekepppiov 2014 éyovv cvvtaybei ocvppova pe ta Aedvr TlpodTona
Xpnuatoowkovouknc Avapopdg (AITXA) kot mapovoidlovv edAoya v otkovopkt Béon, to amoteléopata
Kot T1§ Tapelakég poég g Etarpeiag pe fdon v apyn g ovveyildpevng dpactnplotrog.

Metd and mpooektikn €€ETAoT Kot Yo TOvg Adyoug mov e€nyovvtal oty Atoyeipton XpnHoTootKovoUKoD
Kwdvvou (onueiwon 3), n Etoipeio Bempei 611 (@) 1) TPOETOWOGIO TV OIKOVOHIK®DY KATAGTAGEDY 6T BAoT
™G oLve DG dpactnpiotntag dev ennpedletal, (B) Ta meplovolakd otoryeio Kot o1 voypemoelg TG Etonpeiog
napovotdlovtal opbd o oyéon pe TG Aoylotikég apyés mov epopuolel N Etapeio kot (y) éxovv oyedunotel
TPoYyphupoTo Agttovpylag Kot SpACES Yol TNV OVTILETOMION TPOPANUATOV OV €VOEYETAL VA TPOKVLWYOLV
avopopIKa e Tig Opactnprotnteg g Etanpeiog.

Ot g€edikelg katd ™ Sudpkewn tov 2015 ko ot cvlnthoelg oe eBvikd kot debvég emimedo oyeTIkd pe TNV
ENOVEEETOOT TOV OP®V TOV TPOYPAUUATOS ¥PNHaTodoTNOTG TG EAAGSIC, KaB1oTOOV TO HAKPOOIKOVOLIKO KoL
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

XPMUATOOIKOVOUIKO TEePIPAAAOV ot ympo evuetdfanto. H emotpoeny omv owkovopky otabepdtnto
ekaptator oe peydro Pabud amd Tig evépyeleg Kol TG OMOQPACELS BECHKOV Opydveov 6T YMOPO Kol GTO
eEotepkd. H owovopkn avt katdotaon mopapével Pacikdc Tapdyovtag Kivovvov yuo v Etapeio. Toyov
apvntikég eEerikelg ko 1 afefardtnTa oToV TopEN 0VTO THAVO VO £XOVV ETIMTMOELG OTIG OPASTNPLOTNTESG TNG
Etoupeiog, ota amoteréopata TV OpAGTNPOTATOV NG, OTN YPTLOTOOIKOVOLIKY KOTACTOCT KOl OTIG
TPOOTTIKES TG,

SVyKeKPIUEVA, TUYXOV apvnTiKéG eEEMEEIC EVOEYETUL VO EXNPEAGOVY CNUAVTIKAL!

e Tnv wavémta g Etarpeiog va anomAnpdoet 1| avoypnratodoTinoel veIoTapievo davelopd
Tnv avakINoOTNTA TOV ATULTHCEDV A0 TEAATES Kol AOTOVS YPEDCTES

Tnv TdAnoM NAEKTPIKNG EVEPYELOG

Tnv avakmopdnTa ™G a&iog TMV EVOOUATOV Kol QUAMY TEPLOVGLOK®Y GTotXEl®V

O e€ehiéerg mov Bo pmopovoay va emNPedGOVY ApVNTIKA TV EAANVIKN owovopia etvat TEpav Tov EAEYYXOL TG
Etoupelog kot  Aoiknon dev etvan oe Béon va tig mpoPréyet 1 va Safréyet Tig Toyxdv emmtdoels avtodv. [ap’
Oha avtd M Aoiknomn exTd SpK®MG TNV KOTAOTOOT Kol TIG TOOVEG EMMTOOES TNG, TPOKEWWEVOL VO
dwopariost 0t AapPdvovror Eykapa O TO avoykoio Kot SuvOTG HETPO. KOl EVEPYEIES Yo TNV
glayy1otonoinomn TVYOV ETMTOCEMV OTIS dpactnpLotntes ¢ Etapeiag.

2.2 Néa TpoTLTO, TPOTOTOU|GELS TPOTVTMV KU SLEPUNVEIES

YuyKekpluéva véo TPOTLTE, TPOTOTONGCEL, TPOTOHTMOV Kot Oleppunveieg €yovv exdobel, to omola eiva
VIOYPEMTIKA Y10 AOYIOTIKES TEPLOOOVE OV EEKIVOUV KATA TN S1OPKELN TNG TAPOVCAS XPTONG N LETAYEVESTEPQL.
H extiunon mg Etapeiog oyxetikd pe v emidpacn omd v €QOppoyn oVTOV TV VEOV TPOTLTOV,

TPOTOTOMGEWDYV KO SIEPUNVEIDV TapaTIOETOL TAPUKATW.

IIpoTuma Ko ALEPUNVEIEC VTOYPEWTIKA Y10, TV TPEYOVGH OLKOVOULKT Ypiion

AAII 32 (Tpomomoinon) «Xpnuatootkovoutkd Méca: Iapovsioacn»

Avt) n tpomomoinomn ot odnyieg epapuoyng tov AAIL 32 mapéyet SIEVKPIVAGEIG OYETIKA HE KOTOLESG
OOLTACES YOl TOV GUUYNPIGHO YPTUOTOOIKOVOUIK®DV TEPLOVGLOKAV GTOWEIMV KOl VTOYPEDCEDV OCTNV
KOTAGTOG OIKOVOUIKNG B€omg.

Opada TPOTUTOV GYETIKA PE EVOTTOINGT KOl UTT0 KOVOD CUUPMVIEG

To ZvuPooiio Abvov Aoyistikdv Tlpotomov («ZAAII») dnupocicvoe mévie véo TPOTLTO. GYETIKG pe
gvomoinom Kot tig omd Kool cupovieg: AITXA 10, AITXA 11, AITXA 12, AAII 27 (Tporonoinon), AAIT 28
(Tpomomoinom). Agv vrdpyel  emidpocn omd TV EQPUPLOYN TOV TOPUTAV® TPOTOT®V GTIC OIKOVOUIKEG
kataotdoelg g Etapeiog. Ot kupldtepot 6pot TV mpoTumV etvat ot e&Ng:

AITIXA 10 Evomompéveg Owovopkés Kataotaoeig»

To AITXA 10 avtikofiotd 6T0 GUVOAD TOVG TIG 0dMYieg AVOPOPIKE HE TOV EAEYYXO KOl TNV EVOTOINGY, TOL
nmapéyovrol 6to AAIT 27 kot oto SIC 12.To véo mpdtumo oAAAlEL TOV 0PGSO TOV EAEYYOL MG KABOPIGTIKOD
TAPAYOVTO, TPOKELEVOD VO ATOPACIOTEL €AV Lo oKovopkn ovtotta Ba wpémet vo gvomoteitatl. To mpdTumo
TOPEYEL EKTETAUEVES SIEVKPLVIGEIG OV VIAYOPELOVV TOVG OLOPOPETIKOVS TPOTOVG KOTA TOVG Omoiovg pia
owovopkn ovtotto (emevouthc) upmopel vo eléyyel pia GAAN owovopky ovtotnte (emévévon). O
avofempnuévog oplopudc tov eAéyyov eoTidlel oty ovaykn va vmapyel TowtdOypova to dikaiopo (m
duvatdnro va KotevhBvuvovtal o1 dpacTnploTnTeg TOL EXNPEALOVY GNUAVTIKA TIG 0T000GELG) Kot Ol LETOPANTEG
anodooelg (Bstikéc, apvntikég 1 kot to dH0) TpokeévoL va vrtapyel Eleyyoc. Ta véo TpdTLTO TapPEYEL Emiong
S1EVKPIVIOEIG AVaPOPIKE [LE CLUUUETOYIKG Stkatdpoto kot Sikoumdpato doknong Béto (protective rights)ikabog
EMIONG KOl OVOPOPIKA UE GYEGELS TPAKTOPEVGNG / TPAKTOPELOUEVOD.
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

AIIXA 11 «Até kovod Xvppmviec»

To AIIXA 11 mopéyet pio MO PEOAMOTIKY OVTILETOMICT TMOV OO KOOV CUHOMVIOV €0TIALOVINS OTO
SIKOLDUOTO, KOL TIG VTOYPEDGELS, TOPE GTN VOUIKT Tovg Hoper. Ot Tomot v cuppoviov tepopiloviol og
500 omd Kowov eleyyOpeveg dpactnplotnteg Kot kowvomposies. H pébodog tng avaroyikng gvomoinong dev
glvar TAéov emtpenth. Ot ovupetéyovieg o€ Kowompasieg ePaprolovy VIOYPEDMTIKG TNV EVOTOINGCT| HE TN
pébodo g kobopng Béong. Ot OKOVOMIKEG OVIOTNTEG TOL GLUUETEXOLV GE OMO KOWOV EAEYXOUEVEG
dpaoctnplomreg epapuodlovy mapOHol0 AOYIGTIKO YEPICUO HE QVTOV OV €paprolovv emi Tov mapdVTOG Ol
GUUUETEXOVTEG OE OO KOWVOU EAEYYOUEVA TEPLOVGLOKA GTOLXEID 1 OE OO KOO EAEYYOUEVES dPUCTNPLOTNTES.
To mpdTuTo TTOPEYKEL EMIONG SIEVKPIVIGELS CYETIKA LLE TOVG CUUUETEXOVTEG GE OO KOOV CLUQMVIEG, YWPIg Va.
VILAPYEL amd KOO EAEYYOG.

AIIXA 12 ' v®O6TOTTO0IN61 GUUUETOYNS 6E AALES OLKOVOUIKES OVTOTITESY

To AIIXA 12 ovogépetal OTIG ONOITOVUEVEG YVMOTOTOWGES WG  OWKOVOMIKNG  OVIOTNTOG,
GUUTEPIAAUPAVOLEVOY CNUAVTIKGOV Kpicemv Kol vnobécemv, ol omoieg EMTPENOVV GTOVG OVUYVAGTEG TMOV
OIKOVOUIK®V KOTOOTACEMV VO, 0EIOAOYAGOVV TN PUOT, TOVG KIVODVOVG KOL TIG OIKOVOUIKES EMMTOCELS TOV
oyetifovtal e TN GUUUETOYN TNG OLKOVOUIKNG OVTOTNTOG 08 Buyatpikég, cuyyevels, and Koo GUIP®VIES Kot
U1 EVOTIOL0VUEVES OlKOVOIKEG ovtotnteg (Structured entitiesMia owovopiky ovtdtnto £xel T dvvatdtnTo
va Tpofel og Kamoleg N OAEG AMd TIG TAPATAVED YVOOTOTOMGELS XWOPIG VOl EIVOL VTOYPEMUEVT VAL EPUPHOGEL TO
AITXA 12 610 obvoro tov, 1§ To AIIXA 101 111 ta tpotomompéva AAIT 271 28.

AAII 27 (Tpomomoinon) «Atomkés Owkovoprkéic Kartasracsig»

To IIpdétumo avtd dnpocievdnke tavtdypove pe to AIIXA 10 kor og ocvvdvaoud, ta 600 mPOHTLTA
avtikobiotobv 10 AAIL 27 «Evomomuéves kou Atopurés Oovouurée Karoordoeig». To tpomonompévo AATL
27 opilel T0 AOYOTIKO YEPIGUO KOl TIC OTOPUITNTEG YVOOTOTOMCELS OVOPOPIKA WE TIG CLUUETOYEG GE
Buyatpucés, Kowompolies Kot ovyyevelg Otav pio OKOVOUIKY) OVTOTNTO E€TOWMALEL OTOUIKEG OUKOVOULKEG
katootdoels. [Tapdrinia, to Zvpfoviio petépepe oto AAIT 27 6povg Tov AAIL 28 «Erevddoeic o Zvyyeveis
emyepnoeig» ka1 tov AAIL 31 «Xouuctoyés oe Kowompoliec» mov a@opodV TIC OTOUIKEG OIKOVOULKES
KOTOOTAGELS.

AATI 28 (Tpomonoinon) «Emevdvoelg og Tuyyseveic emysipiosis ko Kowonpa&isg»

To AAII 28 «Emevdioeic oe Zvyyeveic emiyeiproeis koi Kowvorpalies» avtikabiotd 1o AAIL 28 «Erevdvoeis oe
2oyyevelg emiyelpnoeic». O okomog owtod Tov [Ipotdmov gival va opicel ToV AOYIGTIKO XEIPIGHO AVOPOPIKE LE
TIG EMEVOVOELG GE GVYYEVELG EMYEIPNOELG KOL VO TOPUBESEL TIG AMALTGELG Y10 THV €aproyn ¢ nebddov g
kaBapng Béong katd ™ AOYIOTIKN TV emevOVoE®MV GE GLYYEVELS KOl Kotvompaties, Onmg mpokvmTel amd )
dnuooievon tov ATIXA 11.

AIIXA 10,AIIXA 11 ko ATIIXA 12 (Tpomomoinen) «Evomoipuéves 01KOVOUIKEG KATAGTAGELS, 0T0 KOLVOD
GUUPMOVIES KUL YVMOOGTOTOING GUUUETOYNG 6€ GAAEG o1KOVOKES ovToTNTES: OdnYies petdfaocnc»

H tpomomoinon otig 0dnyieg petdfoong tov AITXA 10, 11k 12 mopéyel SEVKPIVIGELS GYETIKG LE TIG 0dTYieg
petafoong oto AIIXA 10 ko mepopilel TIC OmOLTAGELS YO TOPOYN GLYKPLTIKNG TANPOPOPNONG GTIG
yvootonomoelg Tov AITXA 12 pévo yuo v mepiodo mov mponyeitol AUeESH TG TPMTNG ETNCLAG TEPLOSOV KATH
v omoia epapudletar 1o AIIXA 12. Zoykptiikn TANpoeopnon Y10 YVOGTOTOGEL GYETIKA [LE GUUUETOYEG OF
U1 EVOTIOLOVUEVEG OIKOVOUIKEG ovToTtnTeg (Structured entitieYev anarteita.

AITXA 10,AITIXA 12 ko AAII 27 (Tpomomoinen) «Etoipeisg Enevévosov»

H tpomomoinon tov AITXA 10 opilet pia etanpeio engvdvoemv kot mapéyel pia eEaipeon and v evomoinom.
[ToAAG emevdLTIKG KEPAANLO KOl TOPOUOLEG ETOIPEIEG TOV TANPODY TOV OPICUO TOV ETAPELDV EMEVOVCEMV
eEapobvtar omd TNV €VOTOINGY TOV TEPLGGOTEP®Y OBLYOTPIKOV TOVG, Ol OMOieg AOYIGTIKOTOLOVVIOL G
enevdvoelg oe b0y oila pHécw amoteheopdtov, mapodro mov ackeital EAeyyog. Ot tponomomoels oto AIIXA
12 g166youV TIG YVOOTOTOMGELS TOL XPELALETAL VO TOPEYEL UL ETALPEIN ETEVOVGEWDV.
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Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

AAII 36 (Tpomomoinon) «['voetomomoels avokTiouns oSiog pn YPMUETOOIKOVOUIKAY TEPLOVGLUKOV
OTOLYELOV»

Avtf M TPOTOTOINGT OTOLTEL: @) TNV YVOOTOMOINGN TNG OVAKTAGIUNG a&iag evOg TEPIOVGIAKOD GTOXEIOV 1|
povéasdog dnuovpyiog tapstokmv podv (MATP) otav €xsl avayvopiotel | avaotpoeel pio (nud amopsioong
Ko ) AETTOUEPEIG YVOOTONMOWGEL OXETIKA e TNV empuéTpnon tng evioyng aéiog peiov é€oda ndAnong dtav
€xel avayvoplotel 1 avaotpaeel o {nud aropeioong. Eniong, aeapel v amaitnon va yvooctomombei n
avaktnown o&la otav pio MATP mepiéyet vrepaio 1 GLAO TEPLOVGLOKA GTOLXEID LE ATPOCIOPIOTI] OPEALUT
Com kot dev vrapyel anopeimon. H tpomomoinon avtn dev éyel enidpaocn GTIS OKOVOUIKES KATACTAGELS TNG
Etoupeiog.

AAII 39 (Tpomomoinon) «XpNUATOOKOVOULKE HEGH: AVAYVAPLGT] KOL ETLUETPGN»

AvT 1) TPOTOTOINGY| EMTPENEL TN GLVEYIOT] TNG AOYIGTIKNG avTIoTAOUIoNG dtav éva Tapdymyo, To onoio &xet
oplotel g péco avtiotdfpuong, avavemvetor vopkd (novated) mpokeyévov va ekkabopiotel omd Evav
KEVIPIKO avTIGLUPOAAOUEVO ©G OmOTéAESHO VOU®V 1] KOVOVICUADV, €POCOV TANPOVUVTOL GUYKEKPLEVES

ovvOnkes. H tpomomoinon avth dev éyel enidpaon otig owovopkég katactdoelg e Etapeiog.

[péTumo Koy AlEPUNVEIES VTOYPEDTIKG Y10 NETAYEVEGTEPES TEPLOOOVG

AIIXA 9 <XpnNpotoowovopkd péco» Kol PETOYEVESTEPES Tpomomomjceels oto AIIXA 9 ko AIIXA 7
(spapudleton otic eTRoleg MoYIoTIKES TEPLOSOVE oL Egktvov tnv N uetd thv 1 Iavovapiov 2018)

To AIIXA 9 avtkadiotd 11 mpdvoleg tov AAIL 39 mov apopodv oty TaSvOUNoN Kol ETUETPNON TOV
YPNUOTOOIKOVOUIKAV TEPIOVGIUKADV GTOLXEIMV KOl YPMULOTOOIKOVOUIKADV VIOXPEDCEMV Kot GUUTEPIAAUPEVEL
emiong éva  HOVTEAO OVOUEVOUEVOV TIOTOTIKGOV C(NUIOV T0 omoio  oviikafiotd T0 HOVIEAD TV
TPAYLOTOTOMUEVOV TIOTOTIKOV (v mov gpapudletor onuepa. To AITXA 9 Aoyiotikry Avtiotdduiong
kafiepdvel pia TpocEyylon g AOYIoTIKNG avtiotdduong Bacilopevn oe apyés Kot avTLETOTILEL ACVVETELES
ko advvopieg oto tpéymv povtélo tov AAIT 39. H Etapeio Ppicketor ot dodikocio ektipmong g
emidpaong tov ATIXA 9 otig owovopkés g kKatootdoels. To AITXA 9 dev umopei va epappoctel vopitepa
amd Vv etaipeio 016t dev €xel vioBetnOel and v Evponaiki Evoon.

AIIXA 15 &Eco0da omé Toppérora pe IMehareg» (spopudletor otic €Toiec AOyloTIKEG TEPIOSOVG OV
Eexvovv v 1 petd v 1 lavovapiov 2017)

To AITXA 15 ekd60nKe tov Mo 2014.Zkondg tov mpothnov givar va mapéyel Evo viaio, KOTovonTo HOVTELD
avoyvaplong tov €600V amd OAo To cupPorata pe meAdteg OOTE Vo PEATIOCEL T1 GUYKPIGIUOTNTA HETAED
ETOLPELDY TOV {310V KAASOV, SLOPOPETIKOV KAGS®V Kol SLPOPETIKOV Kepaiatayopdv. IleptiapPdvet Tig apyég
OV TPEMEL VO EPOPUOCEL Pi0l OTKOVOULKT] OVTIOTNTO Y10 VO, TPOGOIOPIcEL TNV EMUETPNON TOV E0O0MV Kol TN
XPOVIKN oTiypn g avayvoptong tous. H Pacwkn apyn elvan 6t pio owovopukrn ovtdtnta Ba avayvopicet to
£0000 e TPOTO TToL Vo ametkovilel T petafifoocn Twv ayadmv 1 VINPESIOY GTOVS TEAATES GTO TOGH TO OTO{0
avapével vo dtkoaoVTol og avtdAiaypo yio avtd to ayafd M tig vanpecies. H Etapela Ppiokerar ot
Swdkacia ektipnong g enidpaons tov AIIXA 15 otig owovopikég g Kataotdoels. To mpodtumo dev €yel
viobetnOel axdun amd v Evponaixn Evoon.

EAAIIXA 21 Ewo@opéc» (spapuoleton otig etoieg AoyioTikés neptddong mov Egkvoldv ty 1) petd my 17

Tovviov 2014)

Avt 1 depunveia opilel Tov AOYIOTIKO YEPICUO HI0G VTOYXPEDONG TANPOUNG EI0QOPAG OV Yl emiPAnOei
amd TN KuPépvnon kot dev givar eopog swodnuatog. H depunveio dievkpwvilel nog 1o deopeEVTIKO YEYOVOG
Bdon tov omoiov Oa Empene va oynuatiotel 1 VoypEwon Katafoing sloeopds (Eva amd Ta KprTiplo yuo, v
avayvmpion voypéwong copewva pe to AAIT 37) givan 1 evépyeia OTwC TeptypaPeTan 6T oXETIKN vopobeoio
1 omoio mpokaAel TNV TANPOUN ™G el0eopds. H dieppunveio pmopel va €el OG OTOTELECHO TNV OVOYVAOPIO
g VRLOYPEOONG apyOTEP OO OTL IOYVEL CYLLEPQ, EWIKOTEPU G GYEON e ELCQOPES OL 0Toieg eMPAALOVTAL MG
OTOTELEG O GLVONKAOV TTOV 1GYVOVV GE L0 GUYKEKPIUEVT] NMULEPOUN VM.
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vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

AATII 19 AvaOsopnuévo (Tpomonoinon) «Iapoyic og Epyalopévous» (epopudleton otTic eTNo1EC AMOYIGTIKEG
neP10d0vE oL EgKvovv Ty N petd v 1n Ioviiov 2014)

H meplopiopévon okomod tpomomoincn epapuoletar o €10Qopég TV epyalopévav 1 Tpitov HEPOV oTa
TPOYPAUUOTO KOOOPIOUEVOY TOPOYDV KOl OTAOTOOVV TNV AOYIGTIKOTOINGT TOV EGQPOPAOV OTOV €ivol
aveEApTNTEG TOL aPBUOL TOV ETOV TOV TAPEYETUL 1] EPYOCIN, YO TOPASELYHLN, EIGPOPES ePYAlOHEVOV TOV
vroloyilovtat faomn evog 61a0epod 1060610 TOL HIGHOV.

AIIXA 11 (Tpomomoinon) «Amé kowvod Xvpeavies» (epapudletol oTic €To1EC AOYIOTIKES TEPIOSOVG IOV
Eexvov v 1 uetd v 1 lavovapiov 2016)

Avti n tpomomoinon amoltel amd Evov emevdvty va gpapudcel v puébodo g eEoyopds OTOV OmOKTA
ovppetoyn o€ pia omd Kool dpactnpotnTo 1 omoia omoteAel pia ‘emyeipnon’. H tpomomoinon dev €xet
vioBetnOel axdun amd v Evponaixi Evoon.

AAII 16 kav AAITI 38 (Tpomomowmosic) «Awgvkpivien tov Emrpentdv Me06dwv AmocPeonc»
(soapudletor otic eTiolec MoyioTikéc meplddove mov Esktvodv tnv 1 uetd v 1 Iavovapiov 2016)

Avt 1 tpomomoinom devkpviel 6Tt 1 xpHon pebddwV PaciGUEVEOV 6To £6000 deV Eivol KATAAANAESG Yo TOV
VIOAOYIOUO T®V amocPECEV €VOG TEPLOLGLOKOD OTOLKElOL Kol €miong dtevkpwilel Twg ta £6000 Ogv
Bewpodvtol KoOTAAANAT Bdon empétpnong g aviA®ONG TOV OIKOVOUK®DY 0QELDY TOL EVOMOUATOVOVTOL OE
éva VAo TEPLOVGLOKO GTOLYEl0. AVTEG Ol TPOTOTOAGELG dev €xovv vioBetnBel axoun and v Evponaikn
"‘Evoon.

AATI 16 kot AATIL 41 (Tpomomouosig) «Iswpyio: Avapkeig Qureies» (spapudletor otTig £TN01EG AOYVIGTIKEG
neP10d0ve oL Eekvovv Ty N petd v 1 lavovapiov 2016)

AvTéG 01 TpOTOTOMGEL AAAALOVY T PN ULATOOIKOVOLLKT VO(QOPH TOV SLOPKMV GUTELDV, OTMS T AUTEALN KoL
Ta §évpa mov mapdyovv epovta. Ot dtapkelg puteieg TPEMEL Vo AOYIGTIKOTOOUVTAL LE TOV {010 TPOTO OT™G T
1O10KATOCKEVAGUEVA EVODULATA TAYLO. ZUVERMG, Ol TPOTOTOWGELS GuUTePAapfavovy Tig drapkeic puteieg oto
nedio gpappoyng tov AAIL 16, avti tov AAIL 41. H mapayoyf mov ovantdooetol 6Tl dlapkels guTeies
mapapével oto medio epappoyns tov AAIT 41. Ov tpomomomoelg dev €xovv vioBetnBel akdun ond v
Evpomnaikn ‘Evoon.

AAIl 27 (Tpomomoinon) <«ATOMIKES OLKOVOMIKES KATAGTAGEWS» (£QapuoleTtal oTiG €TNO1EG AOYVIGTIKEG
nmeP10d0ve oL Eekvovy v M petd v 1 lavovapiov 2016)

AvT 1 TPOTOTOINGT EMITPENEL OTIG OIKOVOUIKEG OVTOTNTEG VAL YPNGLLOTO0VV TV PEBodo g kabapng Béomng
TPOKELEVOD VO, LOYIGTIKOTOWGOVV TIG ENEVOVGELG 0 Buyatpikés, Kowompadieg Kol GUYYEVELS OTIG OTOUIKES
TOVG OIKOVOUIKES KATAOGTAGEL Kot emiong Eexabopilel ToV 0pIGHO TOV OTOUIKMV OIKOVOMKAV KoTooTdcemv. H
Tpomonoinon dev €xel vioBetnBel axodun amd v Evponaikn ‘Evoon.

AIIXA 10 kav AAII 28 (Tpomomouiosic) «IIdANGN 1| £16QOPE TEPLOVGLOKAOV OTOLEIMV pPETAED £VOG
EMEVOLTI Kol PG ovyyevovg stopsiag 1 kowonpobios» (spapudletal oTic £Toleg AoyloTikéC Teptddong
nov Egkvov v 1 petd v 1 lavovapiov 2016)

Ot tpononomoelg d1evbetodv pia acvvénela peto&d tov datdéewy Tov AITXA 10 kot tov AAIT 28 oyetikd pe
NV TOANGCN 1 EIGEOPA TOV TEPIOVOLOKOV GTOXEIOV HeTaED EVOC EMEVOVTH KOL LIOG GLYYEVODS ETOLPEiNG 1
kowomnpo&iag. H Bacikn cuvéneia tov tpomomomoemy ival mog avayvopiletol oAOKANpo 10 kEPS0G 1 1 Inpid
oG cvvariayfg mov meptiappaverl pio dpactnpiotnta (gite pe T popen poag Buyatpkig eite oyl). Mepikd
képdoc M {nud avayvepiletatl 6tav 1 cuvorroyr TEPLOUPAVEL TEPIOVGLUKA GTOLXELD TO. OO0 OEV ATOTEAOVV
po dpactnplotTnTa, OKOMO KOL oV OUTE TO TEPLOVOLOKG oToryeio. Exovv TN pope1 pog Buyatpikng. Ot
Tpomomomoelg dev £yxovv viobetei axopun and v Evponaikr Evoon.

AAII 1 (Tpomomomosic) “I'vootomoumiesls”’ (spupudletor oTic THO1EC AOYIGTIKEC TEPLOSOVE OV EEKIVOLV
mv 1 petd v 1n Tavovapiov 2016)
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Ot tpomomomoels dtevkpwvilovv 11 0dnyieg tov AAIL 1 oyetikd pe TG €Vvoles TG ONUOVTIKOTNTAS KOt TG
GLYKEVIPOONG, TNV TOPOVGINoN TOV HEPIKOV AfPOIoUAT®V, TNV SO TMV OTKOVOUIK®Y KATAGTACE®DY KO TIG
YVOOTOTOMGELG TOV AOYIGTIK®V ToMTIK@V. Ot Tpomomomoelg dev £xovv viobetnOei axdun and mv Evpomaiky
"‘Evoon.

ATIIXA 10, AITIXA 12 kv AAITI 28 (Tpomomoujoeic) “ Etapeieg enevévosowv: E@appoyn g anallayig
a6 TV vaoypémaen evomoinong’ _(spapudletan otig emoieg AOYIOoTIKES TEPLOSOVE TOL EEKVODV TNV 1] UETh
mv 1n Iavovapiov 2016)

Ot tpononomoels Stevkpvilouv TV QAPHLOYN TNG ATAALAYS TOV ETULPELDOV EMEVOVCEMV Kl TV Buyatpikdv
Toug and v vroxpéwon evomoinong. Ot tpomomomoelg dev €xovv vobetnfel axoun amd v Evpomaikn
‘Evoon.

Etmoiec Bednidosig o AIIXA 2012 (spapudletar otig etiotiec MoyioTikéc meptddovg mov Egkivodv Ty 1 Uetd
mv 1n ®ePpovapiov 2015)

Ot TapaKAT® TPOTOTOCELS TEPLYPAPOVV TIG CNUAVTIKOTEPES OAAAYES TTOL VIElGEPyovTaL o€ epTd ATTXA ©¢
enoKkOAoV0o TV anotelecpdtov tov kvkiov 2010-12tov etnoiov mpoypappotog Peltidcemv Tov TAAIL

AIIXA 2 dlopoyéc mov eCaptadvior omo TV ollo TV UETOYDV

H tpomomoinon dievkpwilel tov optopd g ‘mpotindbeong katoyvpwong kot opilel dakpttd tov ‘Opo
am6O00NG Kol TOV ‘Opo VINPECING .

ATIXA 3 «Svvevaoelc eTLyslpoe@ VY

H tpomomoinomn dtevkpivilel g 1 VILOXPEMOT Y10 EVOEXOUEVO TIUNHUO TO OTOI0 TANPOL TOV OPIGHO TOV
XPNLOTOOIKOVOLKOV GTOLXEl0V TASIVOLEITOL MG YPNILOTOOIKOVOLIKT] VIOYPEMGN 1| MG oTotyelo ™G Kabapng
0éong Paon Tev opiopdv tov AAIT 32 «Xpnuotoowovoukd péoa: [apovsiaon». Eniong digvkpvilel mmg
KaOe evdeyOduevo TiUNpa, YPNUOTOOIKOVOUIKO Kol U XPMUOTOOIKOVOUIKO, Tov Ogv eival oTotyeio g
KkaBapng 0éonc empetpdTon oy €0A0YN 0&io LEGH TV OMOTEAEGLATOV.

AIIXA 8 «Aecitovpyixoi tousic»

H tpononoinon anattel t yvwotonoinon tov ekTiuice@v g dtoiknong 66ov agopd tv cuvdabpoion tav
AELTOVPYIKOV TOUEDV.

AIIXA 13 «Emuétpnon dloyne alioc»

H rtpomomoinon odievkpwilet 6t1 10 7pdTLIO Ogv  amOKAgiEl TN dvVATOTNTO TNG EMWETPNONG
Bpayvmpdbeopov OnTUITNOE®Y Kol VTOYPEDCEMV OTO, TOGH TOV TYOAOYI®V OE TMEPUMTAOCELS OTOL M
EMINTOON NG TPoeOPANOTG IVl OTILOVTY.

AAIT 16 «Evoduata wéyio» kar AAIT 38 «Avia weprovaiad arotysio

Kot ta 000 mpdtumo tpomomowmifnkav mpokelévov vo devkpviotel o TPOmOG e TOV  Omoio
avtipetonilovior N Tpo anocPécemv AoyloTikn a&ic TOL TEPLOVGLOKOD GTOLXEIOL KOl Ol GUGGMPEVUEVES
amocPécelg 6Tav Lo OUKOVOLIKT ovTOTNTe 0KoAoLOEL TN péBodo Tng avampocapLoyNG.

AAIT 24 4 Vo oromolioeic oLVISOEUEVWY UEPDOV

To mpodTLRO TpOoTOTOMONKE TPOKEEVOL VA GVUTEPILAPEL OC GLUVOEdEUEVO HEPOG pia TOpEin TOV TaPEYEL
VINpPecieg PactKod SOKNTIKOD OTEAEYOVG GTNV OIKOVOUIKN] OVTOTNTO 1) OTNV UNTPKN ETOIpEi NG
OTKOVOUIKNG OVTOTNTOG.
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Etmoiec Bednidosig o AIIXA 2013 (spapudletar otig etioiec MoyloTikéc meptddovg mov Egkivodv Ty 1 Uetd
v 1n lavovapiov 2015)

Ot TapOKAT® TPOTOTOWGELS TEPLYPAPOVY TIG CNUAVTIKOTEPEG OAAAYEG TTOV VTEIGEPYOVTUL o€ Tpiot ATIXA w¢
enoKOAoVO0 TV anotelecpdtov Tov kvkiov 2011-13tov etnoiov Tpoypappotog Beltidcemy Tov TAAIL

ATIXA 3 «Evvevaoelc eTLyslpoew Vv

H tpomomoinon dievipwvilel tog to AIIXA 3 dev €xel papoyn Ty AOYIGTIKOTOINGT TOV GYNLOTIGHOD
0To10dNTOTE OO Kooy dpactnplotnrag facn tov AIIXA 11 6Tig 01KoVOUIKEG KATAGTAGELS TG 010G TG
oo Kowov dpacTnPlOTNTIS.

AIIXA 13 «Emuétpnon edloyng alioac»

H tpomomoinon odievkpwviler mwg mn eEaipeon mov mapéyer to AIIXA 13 yio éva yapTo@uAdKlo
YPNUOATOOIKOVOUIKGOY omoithoeny kol vroypehoewv (‘portfolio exception’) éxsl epoppoyn oe OAo ta
couforate,  (coumepAaUPavOLEVEOY TV U YPNUATOOIKOVOUIKGOV cupPoraimv) &vtdc Ttov mediov
gpopuoyng tov AAIT 39/AITXA 9.

AAIT 40 «Erevovoeic oe axivyTo»

To mpodTLRO TpomOomOMONKE TpokeéEvov vo. dtevkpviotel g to AAIL 40 kot to ATIXA 3 dev eivan
apotPaing amoKAEIOUEVA.

Eticieg Behtidoeig og AIIXA 2014 (epopuoleton oTic etoleg AoyioTikés meptddoug mov Eekvody v 1 petd
v 1 lavovapiov 2016)

Ot tpomomomoelg mov mopoTifeviol Topakdt® mEPypapovy T Pacikés aAlayéc oe téocepa AIIXA. Ou
Tpomomomoelg dev Exovv viobetn el axdpun and v Evponaikn Evoon.

AIIXA 5 «Mn kvkAo@opodvia  mepiovoilakd,  oToiyEio.  OlOKPATOVUEVO. TPOS TWANCH KO _OlOKOTEITES
OPOTTNPIOTHTES?

H tponomoinomn dievkpwilel tmg dtav Eva meplovotakd otoryeio (1 opddo otoyeimv) avatavopeitorl amd
«OlOKPATOVUEVO TTPOC TAOANOT» OE <«OLIKPOTOVUEVO TPOG dtavoun», 1 To avtifeto, avtd dev amotelel
oAAoyn 6T0 GYEG10 Y10 TAOANGN N SLVOUT KO OEV TPEMEL VO AOYIGTIKOTOLEITAL GOV OAAOLYT].

AIIXA 7 «Xpnuorooixovouike uéoa. I veooromoroeic»

H tpomomoinon mpochitel cvykekpiuéveg odnyieg mpokepévon vo fonbnoet m doiknon va tpocdiopicet
€Gv ot 6pot piog cvpup@viag yio eELTNPETNOT EVOS YPNUATOOIKOVOUIKOD TEPIOVGLOKOD GTOEIOL TO OO0
€xel petafioaotel cuviotodv cuveyllopevn avapen kot d1evkpwvilel Tog ot eMPOGOETEG YVMOGTONO|GELG
mov  oamoutovvtor  Pacet g tpomomoinong tov AIXA 7 «'VOOTOTONGE — ZOUYNPIOHOG
XPNLOTOOIKOVOUK®DV TEPIOVCLOKADY CTOEIDV KOl VITOYPEDCEDV» dgv amalteitat yioo OAES TIG EVOLANETES
TEPLOBOVG, eKTOG €Gv amarteitan amd To AATL 34.

AAIT 19 dlapoyéc ae epyalouévooc»

H tpomonoinon devkpwiler nmg, 6tav mpocdiopiletor 10 enTOKIO TPOEEOOANCNG YO TIG VIOYPEDMCELG
TOPOYDOV TPOCSHOTIKOD HeTd TV £€£000 amd TNV LANPECiA, TO ONUOVTIIKO €lval TO VOUIGHO GTO OToio
TapoVG1EoVTaL 01 VTOYPEDGCELS KOl OYL 1] XDOPO GTIV OTO10L AVTEG TPOKVTTOVV.

AAIT 34 «Evoiaueon ypruatooikoVOUIKY aVapopa

H tpomonoinon devkpvilel v €vvola TOV «TANPOPOPNCT TOV YVOGCTOTOLEITOL 0OTOVONTOTE OALOD GTNV
EVOLAEDT (PN HATOOUKOVOLLLKT OVOPOPE» TTOV AVOPEPETUL GTO TPOTLTO.
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2.3 YUVOALOYROTIKEG NETATPOTTES

(a)  Asizovpyo vopoua kot vouLoue Tapoveiacyg.

Ta otoyeio TV owWOVOUIK®Y Kotaotdoev g Etoipeiog emypetpdvror PAcoel tov VORIGHOTOG TOV
TPOTEDOVTOG OKOVOUIKOD TTEPIBaAlovTog, 610 omoio Asitovpyel («dettovpyikd vopiopa»). Ot OIKOVOUIKES
Kataotdoelg mapovcialoviol o€ Evpd, mov eivol to AE1Toupykd VOUIGHO KOl TO VOUIGHO TOPOVGIOGNG TG
Etoupeiog.

) 2vvariayéic kar vrdloira

Ot cvvorldayég o€ EEVOL VOLUGLLOTO LETOTPETOVTOL GTO AEITOVPYIKO VOUICUA LLE TNV YPNOT TOV IGOTIADV TOL
woybovv katd v nuepounvia Tov cuvorraydv. Képdn kot inpiég and cuvailaypotikés dopopég ot omoieg
TPOKVTTOLV amd THV EKKAOAPLION TETOIWV GUVOAAAY®V KOTA TNV SépKeELD TG XPNONG KOl OO TNV LETATPOTN
TOV VOUICHOTIKOV oTolyeimv mov ek@palovior oe EEVO VOUIGHO HE TIG LOYVOVGEG LOOTIiES KOTd TNV
NUEPOUNVID GOAOYIOUOV, KATOY®POVVTOL oTe omoteAéopata. Ot GUVOAAAYLOTIKEG dtapopés amd U
VOUIOUOTIKG GTOtXElD TTOV amoTI®VTOL 6TV €0Aoyn aio Tovg, Bempovvral g TUApa TG VA0YNG a&iog Kot
GUVETMG KOTAXMPOVVTOL OOV Kol 0L SLAPOPES TG ELA0YNG a&iog.

24 Evoopoteg AKIVIITOTOMGELS

Ta evoopoto Tay EMPETPOVIOL GTO KOGTOG KTINCEMS LElOV OLCOWMPELHEVES AmOGPECE Kol TUYOV
amopeioon. To kéoTOg KTNOoEMG MEPAOUPAveL OAEG TIG GUECH EMPPITTEEG JATAVES Yo TV OTOKTNON TOV
oTOoLKElV.

MertayevéoTtepes dOmAVEG KATAXMPOVVTOL GE €XAVENGN TG AOYIOTIKNG a&idg TOV EVOMUATOV Toylov 1 ©¢
Eexwprotd mhylo povov dv eivar Thovo To LEAAOVTIKA OTKOVOLIKA 0PEAT va. lopevcovy otV Etatpeio Kot to
k66710G ToVg pmopel va empetpndel agomiota. To KOOTOG EMOKEVOV KOl CUVINPNCEDV KOTOXMOPEITOL OTA
QTOTEAEGLOTO, OTOV TPOLY LOTOTOLEITOL.

Ta owodnedo dev amocPévovtar. Ot amocPécelg Tov GAA®V OTOEIOV TOV EVOOUITOV TOYyimV, £POGOV
voiotavrot, vroAoyilovtat pe v otabepn nébodo péca oty eéiun {mn Toug.

- Kripw 20-40 ém
- Mnyavoroyikdc e€omhopndg (eKTOG MOMKOV TAPK®OV) 10 ém
- Mnyoavoloykdg eE0TMGOG AOMK®V TApK®Y 27 ¢m
- Avtokivnta 6-9 ém)
- Aowog eEomhopodg 5-10 ém

Ot vmoreypatikés afieg kot ot weéMpes L{wéc oV evoopdteov moylov vmokewtoul oe emaveétaom
TOVAGYIGTOV KAOE TEAOG Yp1IONMG.

INo 1o 2014av&nonke N weédun {on tov aoAk®v Tdpkov ard 20 ce 27 £t AdY® EXTOETOVG TOPATACTG TV
ouufdcewv Aettovpyiog ovppova pe to N. 4254/2014 Inu. 4B). EmmpoocBeta, n totpeio yio to vroloua

GOl EID TOV EVODUOTOV TOYIOV TPOYDPNOE GTNV EXAVEKTIUNGT TNG OPEAMUNG {ONG TOVG.

Ot AKIYNTOTOMGELG VIO EKTEAECT] TEPIAAUPAVOVTOL GTO EVEMUOTO TAYLOL KoL 1) 0TOGPEST] Tovg EeKivael Otay
oloxkAnpwBodv Kat eivat £Totpa yia T (pNomn mov Tpoopilovtot amd T Atoiknon.

Otav ot Aoylotikég aieg tov evoopdtov moyiov vaepfaivovy v ovaktoiun o&io tovg, 1 dapopd
(omopeimon) kozoympeiton Guesa g £€0do ota anoteléopata (Enueimon 2.7).

Katd v mdinon evoopdtov toylov, ot S1oeopés LeTa&d TOV TINHOTOS TOL AAUPAveTol Kot TNG AOYIOTIKNG
ToVG avomocPeotng atiog Katoympovvtol g kEPOM N Cnpieg ota amoteAéopara.
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XPNUATOOIKOVOUIKA €000 TOV APOPOVYV GTNV KATUOKEVT] CTOWXEI®V EVEPYNTIKOD KEPAAALOTOLOVVTAL Y10 TO
XPOVIKO SAGTNUA TOV OmonTelTOL UEYPL TNV OAOKANPWON TNG KOTOoKELVNG. OAO ToL GAAGL YPMUOTOOIKOVOUKE
£€€0da avoyvopilovtol 6Ta OToTEAECHATO (PICEDG.

2.5 Aocopateg AKIVI|TOTOMGELS
(o) Aoyrouixo

O1 ddeteg Loyioptkod amoTindvTol 6To KO6ToG KToewd pelov Tig amocPéoels. Ot anooBéoelg vroroyilovton e
) otafepn péBodo Katd v Sudpkel TS ®PEAMUNG Cong TV ototelmv avutdv 1 onoia Kupaivetot and 1 émg
5¢ém.

(B) Adeiec Xpiiong

O1 édeteg pNoMG AMOTILMOVTAL 6TO KOGTOG KTHoNG Helov Tig amooPécelc. Ot amosPécelg dievepyovvton amd v
nuepounvia évapéng Aettovpyiog TV aolkmdv mwhpkov, pe ) otobepn péBodo, katd tn Sidpkela TG
o@éAMung Long tovg, N omoia givar 27 €. Ot adgleg ypnong vIOKeWTUL G EAEYYO OMOUEI®ONG OTOV KATOLL
yeyovota M| aAlayég oTic ouvOfKeg katadstkvoouy 0Tt 1 Aoyiotikn a&io prmopel va unv givon avaktiowrn (BA.
onu. 2.7).

2.6 MuoOdosig

Eroupeio w¢ piobwtig

MicOdoelg dmov ovotwdmdg ot kivduvol Kot avtopolBéc g wokmoiag dtatnpodviol amd Tov ekpclot)
tagwopovvior ®¢g Aettovpyikés pobmocels. Ta é€oda tov Asttovpyikdv picBooemv avayvopilovior ota
amoTeEAESHLATA YPNONG OvaAOYlKE Kotd Tn Owdpkewr G picBworng kot mepropfdavovv tuxdv KOGTOC
QTOKATACTACNG TOV OKWNTOL €pOcov avtd mpoPAiénetor amd T cvpPacn picbwong. H Etapeia dev €xet
Ae1TOVPYIKES POBDGELS.

Ot wobhoeig moayiov omov 1 Etapeia dtatnpel ovst@ddg OA0VG TOLG KvOUVOLG Kot ovTOpOlPBES NG
Wokoiog Tagvopovvtol O YPNUATod0TIKES oBmoelg. Ot ¥pnUaTodoTIKEG HIGHDOELS KEPAANLOTOLOVVTOL LLE
mv évapén g picboong otn younAdtepn petasd g eddoyng aiag Tov mayiov croyegiov N TG TAPOVoaS
aflog tov eldyotov pcbopdtov. Kdabe picOopo empepiletor peta&d g vmoypémong Kol T@V
APMUATOOIKOVOUIK®OV €EO0®MV €TOL MOTE VO EMTUYYAVETOL £€vo. 0Tafepd EMTOKIO GTNV  VTOAEWMOUEVN
xpNHoTootkovoky  vmoypéwon. Ot oavtiotoyeg vmoypedoelg omd  pobopoto, kabapés  omd
XPNHLOTOOIKOVOKE €000, ameukovilovtat 6T VoYPe®GEls. To HEPOG TOV YPNILATOOIKOVOUIKOV €£GJ0V OV
apopd ce ypnuorTodotikés pobmoels avayvopiletor ota omoteAécpHOTO XPNONG KATE Tn OldpKeE NG
picOwong. Ta mhye mov amokthOnKov pe ypPNUatodoTikn pHicOmon amooPévovior otn pkpdtepn mepiodo
peta&d g oeéiung Lmng tov taylov ototyeiov Kot g dtbpkeiag picbmong tovg.

2.7 Amopginon a&iog pun PNIUOTOOIKOVOUIK®OV TEPLOVGLIKMV GTOLYEIMV

Ta meprovoiokd ototyeio Tov EYovv ampocdoplotn wEEAUT (o1, dev OmTOGREVOVTOL KOt DITOKEVTAL GE EAEYYO
AmOUEIDONG €TNOCI®MG KOl €MIONG OTAV KATOWL YEYOVOTA 1] OAAAYEG OTIS CLVONKEG KaTAdEKvOoVY OTL 1
Aoylotikn a&io pmopel va punv eivor avaktiown. Ta neplovctlokd otoygio mov amocPEvoviol VIOKEWVTOL o8
€leyyo anopeimong g a&lag Toug dtav vdpyovv evdeilelg 6Tt | Aoyiotikn a&ia tovg dev Ba avoktnOel. Znpio
amopeioong avayvopiletor yio 10 mocd katd 1o omoio M Aoyotikn oie tov Tayiov vrepPaiver v
avaktiown o&ie Tov. H avaktiown a&la sivar n peyodotepn adio peta&d gvioyng o&iog, petopévn e to
QITOLTOVHEVO YioL TNV TOANoT kdotog, ko aéiag xprioeng (Ttopovoa a&io ypNUOTOPODY OV AVAUEVETOL VO
dnpovpynBovv pe Bdaon v ektipnon g dtolknong yio TG HEAAOVIIKES OUKOVOUIKEG KOl AELTOLPYIKES
ouvOnkeg). T v extiunon tov (MUIOV 0mopUEI®ONG Ta TEPIOVGLOKH GTOEIN EVIACGOVTAL OTIG MKPOTEPEG
SUVaTEG HOVADES dMLUOVPYING TOUEIOKMOV podV. M1 YpNUATOOIKOVOUIKG TEPLOVGLOKG GTOlXElN, €KTOG OO
vrepo&ia, oV £(0VV VITOGTEL OMOUEIMON EMOVEKTIOVVTOL Yo, AV aVTIGTPOPT TG amopeioong o KAOE
NUEPOUN VI IGOAOYIGHOD.
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2.8 Enmopikéc Kot Aoutég amoitiosig

Ot gumopkég amartnoelg ovayvopifovral apyikd oty gdhoyn a&lo TOVG Kol HETAYEVESTEPO, OMOTILMDVTOL GTO
avondcoPecto KOGTOG e TN HEBOSO TOV TPUYLATIKOD EMTOKIOV, EKTOG €AV TO AMOTEAECHA TNG TPOEEOPATONG
dev givarl onpovtikd, petwpévo pe toxdv {npio amopegioons. H {nud amopgioong yio Tig Umopikég amaitioels
dnpovpyeitar 6tav VIAPYEL ovTIKEEVIKT £vdelgn 6t 1 Etanpeia dev givar o Béom va elompdéel OAa Ta TOGE
TV anoutoev pe Paon tovg cvpPatikods 6povs. To mocd tng mpoPieyng amopeioong elvor n dwpopd
peta&d ¢ AOYIOTIKNAG 0&log TOV OTOTNOE®MY KOl TNG TapovGsos a&iog TOV EKTIHMOUEVOV HEALOVIIKMV
TAUEWKDV POV, TPOEEOPATLEVT LLE TO TPAYULATIKO €MTOKIO, KOl Kataympeitar g £€£0d0 ota amoteAéopaTa
™me XpPNone.

2.9 Agopeopéveg Katobioeig

Ot deopevpéveg Katabéoelg eival Tapelakd 1odvvapa To omoia dev givar Gueca dabéciua Tpog xpnon. Avtd
TO TOUEWOKG 100d00vVape dev pmopodv va yprnowyomombodv and v Etaipeia péypt v emélevorn evog
GLYKEKPILEVOL YPOVIKOD GNUEIOV 1] YEYOVOTOG GTO HEALOV. XTI TEPMTAOCELS TOV Ol OECUEVUEVEG KOTODEGELS
avopévetor va yprnoyomomBbodv evtodg SOGTNUATOG €VOG £TOVG amd TNV MUEPOUNVIO TNG KATAGTAONG
owovoukng Béong, tavopovvior o¢ PBpayvrpdbecpo meprovolokd otoyeio. Opwmg edv dev avapévetar va
xpnoyomomBoiv viog SUGTNUATOS EVOC £TOVG OO TNV MUEPOUNVIO TG KATAGTAGNG YXPTLOTOOIKOVOUIKTS
Béomg, ta&vopovvtor g pakpompdBecuo teplovctakd otoyeio. Ot deopevéves KatafEéel YvOOTOTOLOUVTOL
o€ Eeplot TP TNV KATAGTAGT OIKOVOUKNG B€omg aAld cuvekTidvton e ta Tapetokd Awabéoa kot
Icodbvapa ko tic TIpobecpiaxés Katabéoelg dve tov 3 pnvov 6tov vmoAoyiopd tov deiktn KeQOAMLOKNG
pnoyAELONG.

210 Tapswka Awo0éoipa Ko 1600VvVapd

Ta topelokd Stobéoipo Kot TopeloKd 16odvvape Teptlapfdvooy o HeTpNTd, TIG KOTUOECES OYEWMS, TIG
Bpayvmpdbeoues péxpt 3 pveg enevovcelg VYNNG PEVGTOTOINGNG KAt YOUNAOD picKOV.

2.11 Metoyiko Ke@aiuro

To petoyikd kepdrao mepthapPavet Tig Kowég petoyés g Etoupeiog. Apeca £€0da yio v €kdoom HETOYDV
eppavifovrot amaAraypévo and Kabe oyeTkd dQEA0g POPOL E1IGOONUATOG, APALPETIKA otV Kabapr BEon.

2.12 Advzwo

Ta ddveln koToywpodviar apykd oty edioyn o&io tovg, pelopéve pe ta toxov dueca €€oda yuo TNV
TPOYLLATOTOINGN TG GUVOAAOYNG. MetayevéoTtepa AmoTILOVTOL 0T0 avandcPecsto K6oTog Pacet ¢ nebodov
TOL TPAYUATIKOD EmTokiov. Tvyov dapopd peta&d Tov glompayféviog moco (kabapd amd oyetikd £E0da) Kat
mg o&log eE6pANONG avayvopiletar oto anoteAéopata Katd v didpkela Tov davelspot Pacet g pebodov
TOV TTPAYUOATIKOV ETITOKIOV.

'E&oda daveiov mov katafdAlovTol Kotd TV vIoypaen ToV VEOV TIGTOCE®V ovayvopiloviol wg é£oda Tov
dovelov epdoov yivel avdinyn HEPOLS 1M KOL TOL GUVOAOL TNG VENG TIGTMOTIKNG YPOUUNS. X€ aUThH THV
mepinTOoN  KATAY®POOVIOL ©C HeAAOVTIKA £E0da davelmv péypt va yivet M avdinym. Eedcov dev
xpnoyomomBov ta véa ddveln, PEPIKMG N OMKE, TOTE avTd To. 6000 TTEPLAaPAVOVTAL GTO TPOTANPWOEVTQ
€€oda kat avayvopilovral oto amoteAéspaTo KaTd T dtdpkelo (ONG TNG GYETIKNG TIOTOTIKNAG YPOUUNG.

Ta ddavewa ta&wopovvioar ®g PBpayvrpdbeopes vroypedoels ektdg €dv 1 Etapeio €xel 10 dikaiopo va
avapdrdrel Ty e£6QANOT TNG VIOYPEMONG Y10 TOVAGYIGTOV 12 pveg amd Ty NUEPOUN VIR TOV IGOAOYIGHOV.

2.13 Tpéyovoa ko avafarriopevn eopoiroyio,
O 9dpog eloodMUaTog TG XpPNoNG amotereitatl and v Tpéyovoa Kot v avoBaridpevn goporoyia. O @dpog
avayvopiletal oty KATAoTAoN OTOTEAEGLAT®V £KTOGC Kot av oyetiletot [l TOod Tov £yovv avayveplotel 6Ta

Aowmd cuvoAKd €écoda 1 anevBeiag ota idto KePAAaLo. g aLTAV TNV TEPITT®OON 0 POpOS avayvapiletal emiong
0T AOUd GUVOAIKA £5000 1] 0T 1510, KEQAANLO AVTIGTOLYO.
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O @Opog E1GOMLOTOG ETL TOV KEPODV EPOGOV VITAPYOLY, VItoloyiletan e Pdon ™ oporoyikr| vopobesio mov
£xel Beomiotel kaTd TNV Nuepounvia TOV 1WoAoYIoHOV Kat avayvopiletar o ££0do v mepiodo katd TV omoin
TPoKVLTTOLY TO. KEPOT. H Stolknom avd dactipoto aSloAoyel TIG TEPUTTMOELS OOV 1) KEILEVN] POPOAOYIKY
vopoBeaio ypnlet epunveiog. Omov kpivetan amapaitnto yivovtar TPoPAEYELG €Nl TOV TOGMY TOV OVOUEVETOL
va TANP@OoHY GTIG POPOAOYIKES UPYES.

O avaPariopevog opog elcodnpatog tpocdtopifetal pe v pEBodo ™G VIOYPEDMGNG TOL TPOKVTTEL OO TIG
TPOCMOPIVEG OLAPOPES PETAED TNG AOYIoTIKNG a&log Kot TG QOPOAOYIKNG PBACTG TV TEPLOVGIUKMY GTOLYEIDV
KOl TOV VTOYPEDCEMV TOV EUEOVICOVTOL OTL OIKOVOUIKES KATACTACELS. AVaPaALOUEVOS POPOS E1GOONUATOC
dev AoyileTon €6v TPOKVTTEL OO TNV OPYIKT CVOYVOPIOT GTOLXEIOL EVEPYNTIKOV N TOONTIKOV GE GUVOAAAYY|,
EKTOC EMYEPNUATIKNG CLVEVOONG, 1 omola Otav €ytve Ogv emnPEnce OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO
képdoc N {nuia. O avaPforropevog @OpPog TPocsdopileTol (e TOVG POPOAOYIKOVG GUVTEAEGTES KOL VOLLOVS TOV
OYVOVY KOTA TNV MUEPOUNVIKL TOV 100AOYIGHOD KOl OVOUEVETOL VO 1GX000VV OTAV Ol OVOPOAAOUEVEG
poporoyikés amortioels Ba mpaypotomomBobv 1 ot avoPoAAopevec @oporoyikég vmoyxpedoel Oa
amomAN pmOovV.

Ot avoPaAdOpeves @OpPOAOYIKEG amauThOElG ovayvopifovtal katd tnv éktacn oty omnoio Oa vrdapéel
UEAAOVTIKO (POPOAOYNTED KEPDOG YLO. TNV YXPNOWOTOINGN TNG TPOC®PIVIAG S10popdg mov dnuovpyel v
avoPaAlOUEVT] POPOLOYIKT| OmtaiTnO).

Ot avaPaAlOpUEVEG POPOAOYIKEG OMOITNOELS KOL VITOYPEDGELS CUUYNPIfovTaL LOVO €0V EMITPEMETOL VOUIKA O
GUUYNPICUOC POPOLOYIKDV ONOLTHCEDV KOl VITOYPEDCEMV Kol €POGOV Ol OVOUPOAAOUEVES (POPOAOYIKES
QAT OELS KO VTOYPEMDGELS TPOKLITTOVV amd TNV {3t popoAoyovca apyn ent TG OVIOTNTAS TOL POporoYEiTaL
Kot VEApyEL | TPOHESN 1) TOKTOTOINGT VO YIVEL LE CUUYNPIGUO.

2.14  Ipoun0deuTic KoL AOUTEG VTOYPEDGELS

Ol gUTOPIKEG VIOYPEDCELS OMOTEAODV VIOYPEDCELS TPOG TANPOUN Yo, TPOIOVTO 1 LVANPECiEG TOV £YOVV
amoktnOel katd TV doknom ¢ ovvnbouvg eumopiknig dpactnpiotnrag and mpoundevtéc. Ot mANpwTéOL
AOYOPLOGOT KOTOTACCOVTOL OTIS BPayvmpobeciles VITOYPEDCELS, €AV 1| TANPOUN OPEIAETAL EVTOG EVOG £TOVG 1)
AMyotepo. Av Oy, mapovowdloviol ¢ poKpompobecpeg vmoypedoelg. Ot gUTOPIKEG  VTOXPEDCELS
avayvopilovtor apylkd oty goAoyn a&io. TOLG Kol OTOTILMVTOL HETOYEVEGTEPH GTO OVOTOGPRESTO KOGTOG
xpnoyomoldvtag T HEH0d0 TOV TPOYLATIKOD EMLTOKIOV.

2.15 Iapoyés 6T0 TPOSOTIKO

(o) Hopoyéc ueta v é€odo ard v vanpeoia

Ot mapoyés petd v £€£0d0 amd v vanpecio mepropfavovy 1060 TPOypauptoaTo KofopoHEvoy ELGPOPOY
060 Kot Tpoypappata Kabopiopévev mapoydv. Ot tAnpopég kabopifovral and v ekdotote vopobeaio kot
TOVG KAVOVIGHLOVS TOV TAUEIDV.

[poypoppa kobopiopévav moapoy®v eivar €va cuvtaglodotikd mpdypappe To omoio kobopiler éva
GLYKEKPEVO TOGO TOPOYNS cLVTAEEmS T0 omoio Ba glompdéet o epyalopevog 6tav cuvtoSlodotnOel To onoio
ovvnBmg e&aptdtat omd £va 1 TEPICCOTEPOVS TAPAYOVIEG OTMG 1 NAIKIA, TO POV TPOVTNPEGTING KOl TO VYOG
TV 0T0d0YDV.

[pdypappo kabopiopévav eilcpopmv eivarl Eva cuVTaEl0d0TIKO TPOYPOLN 6TO TAAIcL ToL otoiov 1 Etaipeio
mpoypatonolel kabopiopéveg mAnpopég oe Eva Eexwpiotd vopkd tpécsono. H Etarpeia dev éxet kapio vopn
vroypémon va TANP®Ocel enl TAEOV EGQPOPEG €AV TO Tapelo dev €xEL EMAPKN TEPLOLOIOK(A OTOLKElR Yoo va
TANPOCEL 6€ OAOVG TOVG £pYAlOUEVOLS TIS TAPOYES TOV GYeTICoVTaL LE TNV VANPECIO TOVG GTNV TAPOVSA KOt
TIG TTPONYOVLEVES YPOVIKEG TEPLOSOVG,.

IMa ta wpoypdaupata kabopiouévov eicpopmv 1 Etaipeio mAinpdvel 1l6QopEg 6€ AGPAUAMGTIKG TOUEI TOV
dnpociov og vroypewtiky Bdon. H Etaipeia dev £yl GAAN vroypéwon OGOV £xel TANPDGEL TIG ELGQOPEG TOV.
Ot elopopég avayvopiloviatl @ SOTAVEG TPOCOTIKOD OTOTE TPOKVTTEL 0PEIA. Elopopég mov mpomAnpdvovtal
avayvopiloviol cov GTOWEl0 TOL EVEPYNTIKOD OF MEPITTOOT TOL VIAPYEL SVVOTOTNTO EMGTPOPNG TOV
APNUOTOV 7| GOUYMOIOUOG e HEALOVTIKEG OPEINEG.
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H vroypéwon mov KoToympeitolr 6ToV 1G0A0YIGUO Yo TO. TPOYPAUUTE KOOOPIGUEVODY TOpoYdV gival 1
mapovca  aflo g vroxpémong yio TNV KaBopiopévn mapoyn, KoTd TNV NUEPOUNVia IGOAOYIGHOV, HEIWUEVN
Katd v edloyn o&io TV TEPLOVCIOKMOY oToLEiV Tov mpoypappatos. H vroypémon g kabopiopévng
mapoyng vrohoyiletol eMMoimg omd aveEaptnto ovaAOYloT HE TN ¥pHon g nebddov g mpoPremduevng
motoTikng povadog (projected unit credit method) rapovoa aio g vroypémong KaBoPIGHEV®VY TAPOYDY
vroloyileton pe mPoeLOEANGCT TOV UEAALOVTIKAOV YPMUOTIKOV EKPOMY HE CULVIEAESTN TPOeEOPANGNG TO
EMTOKIO TOV LOKPOTPODESH®V VYNANG TIOTOANTTIKNG O10fAOIoNG ETAPIKDY OLOAOY®Y TTOL EXOVV JAPKELL
mePimov {01 [E T0 GLVTUELOSOTIKO TPOYPOULLLLAL.

Ta avoloylotikd képdn 1 Inuieg mov mPOKVMTOLV OMO EUMEIPIKES OVOTPOCUPUOYES KOl OAAAYEG OE
AVOAOYIOTIKEG TTOPAOOYES XPEDVOVTOL 1| TIGTAOVOVTOL GTA {010 KEPAAALO GTA AOUTA GLVOALKA ELGOONLOTO KOTA
TV mEPiI0d0 TNV 0TO10 TPOKVTTOLV.

To kdo10G TpovINpesiog avayvmpiletar angvbeiog otV KATACTACT ATOTEAEGUATOV.

(B) opoyéc tepratiouod g emacyoANons

O TOpOYES TEPLOTIGHOD TNG ATACYOANCTG TANPDVOVTUL OTOV Ol EPYALOIEVOL ATOYM®POVY TPV TNV NUEPOUN VI
ouvvtaglodotnoewc. H Etapeio kataywpel avtéc tig Topoyés 1o vopitepo amd tig axdrovbeg nuepounvieg: (o)
otav 1 Etoipeio dev pumopel mAéov va amoclpel TV TPOGPOpE TV Tapoydv avtodv kot ) étav 1 gtapio
avayvopilel k66tog avadidpdpmong mov gumintel oto wedio epappoyng tov AAIT 37 kot cvpmepropfavet Ty
KataPoAr TV TopoxdV ANENG. XNV TEPITTOOT piog TPOoPOPAs mov yivetal yio va gvBappiver v ebglovoia
amoympnon, ot wapoyés €£odov vmoroyilovtar pe Paorn tov aplBpd TV epYAlOUEVOV TOL OVOUEVETOL VO
dgytovv Vv mpooopd. Ilapoyés tepuaticpod g amacyoAnong mov o@eilovior 12 pniveg petd v
nuepopnvia Tov 16oAoYIGHOY TPoeE0PAOVVTOL GTNV Tapovoa a&io TOVG.

2V mepintmon TEPLOTICHOD OmaGYOANGNS TOL VIAP)EL aduvapic TPocdlopiool TV epyalopéveov mov Ba
KAVouV ¥p1oT aUTOV TV TaPoY®V, eV YIVETAL AOYIGTIKOTOINGN GALL YVOGTOMOINGY] OVTOV (G EVOEYOUEV
VIOYPEMOT).

2.16 Emyopnyiosig

Ot kpatikég emyopnynoelg avayvopifovtar oty €dhoyn aio tovg 6tav avopévetor pe Pefardtrta 6t M)
enyopnynon Oa ewompaybet ko 1 Etopeio Oa coppopebei pe 6Aovg toug TpofAendpevovs 6poug.

Kpatikég emyopnynoeig mov apopovv ££0da, avafdilovtor kol avayvopiloviol 6To arToTEAECUATO £T61 DGTE
va avtiotoyilovton pe Ta é£0da mov tpoopilovtat va amolnudcovy.

Ot kpatikég emyopnynoelg mov oyetilovior pe v ayopd evodpotev mayiov, TeptAappdvoviol oTig
HoKPOTPOBESILES VIOYPEDTELS O AVAPOAAOLEVEG KPOTIKES ETLYOPNYNOELS KAl LETAPEPOVTIOL OC €600 GTNV
Katdotaon Aoyoploopov oamotehecpdtov pe v otafepn pébodo katd ovapevopevn oeélpun Con tov
GYETIKAOV TEPLOVGIOKDOV GTOLYEIWV.

2.17 Awvopn pepiopdtov

H dwavoun pepiopdtov otovg petdxovs s Etaipeiog avayvopiletor og vmoypéwon o6tov 1 dtovoun
gykpivetor and v ['evikn Zuvédevon tav HeTd V.

2.18 IpoPréyeig

Ot mpoPAréyelg avayvopilovtat dtov: vapyetl pio TopoHcoo VOUIKN 1) TEKHOLPOUEVT] OEGHEVCT) MG ATOTEAEGLLOL
yeyovotwv tov mapeAdovtoc, otav etvor mbavov o6t Bo amartnBel exkpor] TOP®V Yo TOV SOKAVOVIGHO TG
déopevong Kot 6Tav TO amTaLTOVpEVE TOGO propel va extyn el a&dmota.

O pofréyelg avayvopilovtal e mpogEo@Anuévn Baon, 0tav gival oNUAVTIKY 1) EXIOPOOT] TG SLOYPOVIKNG
a&log Tov YPHLOTOG, LE TN XPNOT EVOG TPO POPOV EMLTOKIOV OV OVTOVAKAG TIG TPEYOVOES EKTYUNOELS TNG
ayopdg ywo Tn olaypovikn ol Tov YPNUOTOG Kot TOV GYXETIKOD KIvdOvov tng vroypéwong. Otav yiveton
npoelopinon tov mpofréyewv, M avénon ¢ TPOPAEYNC TOL OQEiAETOL GTO WEPAGUA TOV YPOVOL
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avayvopiletar og ypnpoarootkovoukd £€£odo. Ot mpoPréyelg emaveetaloviar e Kabe npepounvia cHvVTaEng
TOV OIKOVOUIK®OV KATAGTACE®V Kol €0v dev eivar mAéov mBovov 0Tt Bo vmdpéel expony mOP®V Yo TO
SLOKOVOVIGHO TNG SECIEVONG UVTICTPEPOVTOL GTIV KATAGTOCT OMOTEAECUATOV.

2.19 Avayvopion 6600V
H Etapeio émg 10 16h0g TG Xpnoemc dev €lxe £600a 0md KVPLA dPacTNPLOTNTa.
2.20 XTpoyyvromou|6Els KOVOLAmY

Ta moGd Tov EUmMEPLEYOVTAL GE OVTEG TIC OUKOVOULKEG KATAGTAGELS £X0VV GTpoYYLAomomBel e evpd. AlaPopég
OV €VOEXETAL VO VIAPYOVY OPEIAOVTUL GTIC GTPOYYLAOTOLGELS.

2.21 Xvuykprtikég mAnpogopieg

Omov &gl kpBel amopaitnTo, To GVYKPITIKA TOGE £X0VV AVOTPOCAPUOGTEL Y10 VO GUVASOVY UE TIG OAAAYEG
GTIV TALPOVGINGT GTO TPEYOV £T0G.

3 Awayeipion YPNUOTOOIKOVOULKOD KIVOVVOL

3.1 apdyovteg PNUOTOOIKOVOULKOD KIVOVVOU

H Etoipeio extibetor o€ d1dpopovg Yp1LOTOOIKOVOUIKOVS KIVODVOUG OTIMG, EVOEIKTIKG, KIVOOVOLG OyOPOg
(cuvordaypatikd kivévvo kol kivéuvo emtokiov), mototikd kivdvvo kot kivéuvo pgvototmrog. Ot
APNHOTOOIKOVOLIKOT Kivouvol oyetifovTal e To TopaKaT® YPTLOTOOIKOVOUKE HECH: EUTOPIKES OMALTHOELS,
tapelakd Stbéotpa kat 1odvvapa, TPounBevTé Kot AOES vToype®oels. Ot AoYIoTIKEG apYEG OYETIKA e Ta
TOPOTAVE YPNLLOTOOIKOVOLIKG HEGH TEPLYPAPOVTOL 0T Znueinon 2.

H dwyeipon kwddveov mopokorovBeitar omd tnv owovoukn Otevbuvon g vmepkelpevng PNTPIKNG
EAAAKTQP A.E. ko eldwcotepa and v Kevrpikn Aedvbvvon Xpnpoatootkovopkng Awayeipiong Opiiov kot
SLOLOPPAOVETOL GTA TAAIGLO 00N YLDV, KATELOVHVEEWV KOl KAVOVOV EYKEKPIUEVOV amtd TO A10IKNTIKO ZvUBovAlo
OV OPOPOVV TOV KivOLUVO EMITOKIOV, TOV TGTOTIKO KivOUVO, Tn YPNOoN TOPAYDY®OV KOl UN-TApOydymV
APNHOTOOIKOVOLUK®OV £pyoleiv, kabBmg Kot TV BpoyvrpdBeoyn enévdvon tov dabesitwy.

(@) Kivovvog ayopag
i)  Zuvadlaypatids kivouvog

H Etapeio dev elvan extebeipévn oe kwvdovovg omd Eévo vopopo. Tao meplovclokd otoygio kot ot
vroypenacelg g Etaipeiag éxovv apyikd avayvopiotei o€ Evpd, mov givar to Agttovpykd g vopuspa. O
GUVOALOYLaTIKOG KivOuVog Ba TpoKkOyeL eVOEXOUEVOG OO LEALOVTIKES EUTOPIKES GUVOAALYEG.

i) Kivévvog tapelokdv podv Kot Kivduvog petafordv ebdoyng a&iog Adym petaforng tmv enttokiov
H éxBeon ¢ Etaipeiag otov kivovvo petafoing emttokiov ota tapetakd dtobéoya etvor pikpn dedopévou ot
O¢ drokpoTel oNUOVTIKA TOREIOKA dtobEaia oVTe £yl TPATelIKO SaVEITUO.

7)) Iotwtixdg kivovvog

Movadikog merdtng g Etaipeiog Oa eivar o AATHE 6tav oAokAnpwbel 1 katackevs] ToV aloAKoy TapKov.
AvvnTikdg TOTOTIKOG KiVOUVOG DTTAPYEL Kot 6T SLefECILOL KOt TOUELNKE IGOOVVOLN KAl OTIC OTOLTIOELS. XTIG
MEPIMTAOCELS OVTEG, O KIVOUVOG UTOPEL VoL TPOKOWEL OO AOLVOUIN TOV aVTIGVUPOAAOUEVOL VO avTamTOKpOEi
OTIG VTOYPEDGELS TOL TTpog TNV Etaupeia.

) Kivdvvog pevorotnrog

Io ™ dayeipion tov Kvddvov pevatotntag, N Etapeio mpodmoroyilet kot mapakoAovdel Tig ypnHatopois e
Kot gvepyel KATGAMA GGTE Vo VITEPYOVY PELOTA SBEGIH KoL U YPNCIHOTOMUEVE TPATECIKE TIGTOTIKE
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opw. O «ivdvvog pevotdotntog dtotnpeitor o yopunAd emimeda, HePUVOVTAS Yo €MOPKN OSlabéoio Kot
MGTOTIKA Op1aL.

H pevotoma g Etaipeiog mtapakorovbeital and m Aloiknon o€ ToKTd ¥poviKd S10GTH AT

) Aoizoi Kivovvoi— npoobeteg popoloyikes emPapivvoeis

Agdopévng g tpéxovcog onpoctovopkng 8éong tov EAAnvikod Anpociov, mpdcsbeto poporoyikd pétpa
pumopel va emPAnbovv, mov Bo pmopodoav vo EMNPEAGOLV OPVNTIKE TN YPNLOTOOKOVOIKT 06om g
Etoupeiog.

3.2 Awygipron Kepoaraiov

H dwayeipion tov keporaiov ctoyedel omn Stacediion tng cvuveylopevng dpactnprotntag g Etapeiog ot
mv enitevén TV avanTuEloK®V TG oXedimV G€ GLVOLAGUO UE TNV TGTOANTTIKY TNG IKAVOTNTA.

INo v agioynon g motomtik)g wavotntog g Etoupeiog Oo mpénet va a&loroyeitar o Kabapdg
Aaveiopog (Rtot, GuVOMKES pakpompofecues kot BpoyvrpdOeceg VITOYPEDOELS TPOG TPAnElEs peioV TapEIKE
Swbéotpo kot 16odhvaypa).

3.3 Ipoocodwopiopds TV 0Ady®V a&L®V

To ypNUOTOOIKOVOUIKE GTOLYEld TOL OmOTIUOVIOL 6€ €0A0yn o&lo Katd TNV MUEPOUNVIO 1GOAOYIGLOD
KOTATAGGOVTOL T TOPAKATO ETIMEID, AVAAOYA LLE TOV TPOTO TPOGIOPIGHOD TNG EVA0YNS a&iag Tovg:

-Eninedo 1: ywo otoyeio mov eivar Sloampaypotedoia 6€ evepyd ayopd Kot Tov omoimv 1 €dhoyn aéio
npoodiopiletor amd Tig Tipég ayopds (UN TPOCAPUOGUEVES) OLOI®Y GTOLYEIDV.

-Eninedo 2: yio otoyeio tov omoimv M edAoyn o&ia mpoodiopileton amd mapdyovieg mov oyetilovior pe
dedopéva g ayopdc, site aueca (Tiég) gite Eppeca (Topaymyo TILMV).

-Eninedo 3: yio otoygio tov omoimv 1 edAoyn a&ia dev mpocdiopiletar pe mapatnpnoels and my ayopd, Topd
Baociletor kKuping 68 ECOTEPIKES EXTYUNOELS.

Ytov axdAovbo Tivoko TopovcldleTor po cOYKPLoT, TOV AOYIOTIKGOV a&ldV TOV YPNIOTOOIKOVOUIK®OV
ototyeimv g Etaipeiog mov dtokpatovvial 6To anocPesévo KOGTOG Kol TV EDA0YOV a&LdV TOVS:

Aoyrotiki) aia Evloyn oéia
2014 2013 2014 2013
XPNHATOOIKOVOIIKES VITOYPEDGELS
IIpopnOevutég 2.669 - 2.669 -

H gdhoyn a&ia tov mpoundevtdv tpoceyyilet Tig Aoyiotikég Toug akies.
4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO TOPAOOYES

Ot exTnoelg kot ot Kpicelg tng dloiknong enaveberalovral dtapkmg Kot Bacilovial og 16TopKa dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVOTO, TOV KPIVOVTaL EDAOYEC GOLPMOVA LE TO IGYVOVTA.

O1 €T01EC OIKOVOUIKES KOTOOTACELS KOOMS KOl Ol OTUEIDCELS KOl OVAPOPES TTOV TIG GLVOSEVOVY EVOEYETAL VAL
EUTEPIEYOVV OPIGUEVEG VTTOBEGELG KOl VTOAOYIGLOVS TOV AVAPEPOVTOL GE LEALOVTIKA YEYOVOTO GE GYECT LUE TIG
€PYOACIEG, TNV AVATTLEN Kot TIG OIKOVOpIKES emdooelg g Etaipeiac. [Tapd to yeyovog 61t avtég o1 vmobéoeig
kot vworoywopol Bacifoviar onv KoAvtepn dvvarn yvaon g Aoiknong tg Etaipeiog oe oyéon pe tig
TPEXOVGEG CLUVONKES KOt EVEPYELES, TA TPAYLOTIKE omoTeAécaTa Propel ek va dtaépouy and avtods Tovg
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

VITOAOYIOUHOVE Kot TIg VroBéoelg mov éxovv Anedel vwdynm Katd ™ oVVINEN TOV ETNOLOV OIKOVOUIK®V
kataotdoenv g Etapeios.

Ol eKTIUNOELS KOl TAPAUSOYEG OV EVEXOLV ONUOVTIIKO KIVOLVO VO TPOKOAEGOVV HEALOVTIKG OLGLDOEIS
TPOCAPUOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLOKDV GTOLYEI®V KOl TOV VIOYPEDCEDV EYOVV MG EENG:

(o) poPléyerc

(i)

(ii)

(i)

Evdeyopevn mpofreyn anokatdotaong tepPaAiovtog

Zopeovo pe v YA 1726/2003Ap0 9 ap. 4, o1 stoupeieg mov expetoriedovton atoikd mapka, Oo
mpénel pe M ANEN Aewtovpyiag tov Ztobuov Iapayoyng Evépysiag va amopaxplOvouvv Tig
EYKOTAOTAGELS KO VO OTOKATOGTICOVV TO TOTIO GTNV OPYIKT] TOV LOPPT.

H Eraipeia, yio ta aolkd wépka mov Ba expetairederal, 8o mpocsdopicet mpoPreyn kdGTOLG
OTOUAKPLUVONG TOL €EOTAICLOD KOl OTOKATAGTOONG TOV YMPOV, OmO Tr OTIYUY 7OV TO OLOAKE
mopxa Oa tebovv og Aettovpyio.

Dopog e100oMpaTOg

Amatteitan kpion yio Tov Tpocdloptopd g TPOPAEYNS Yo POPO EIGOONUOTOG. YTAPYOUV TOAAES
GUVOALOYEG KOl DTOAOYIGHOL Y10 TOVG 0TTOIOVG O TEAIKOG TPOGOIOPIGUOS TOL POPOY givar aféPaiog.
Edv 1o tehkd omoTéAEGHO TOV (QOPOAOYIKOL EAEYYOVL E€ivar SLOPOPETIKO Omd TO  APYIKDG
avayveplobév, n dapopd Bo ennpedcel Tov EOPO E1GOINLATOG Kot TV TPOPAEYT Yo avaoiiopevn
@oporoyia NG mePLOSov.

TIpoPréyers yia emidikeg vTobéoelg

H Eroupeia €xet exkpepeic dwcaotikés vrobéoeis. H Atoiknon agroroyel v ékPoom tov vrobécemv
Kat, €bv vdpyer mbavdmra apvntikng Ekfaocns tote 1 Etapeio mpofaivel 6t0 oynpaticpd tomv
amoapaitnTov TpoPAéyemv. Ot TpoPfAéyelc, 6nov amattovvatl, vroloyilovton pe faon v Tapovoa
aflo tov ektyuioenv g dolknong ya ) domdvn mov Ba ypewotel ywo v devBémon twv
OVOUEVOUEVOV VITOYPEDCEMV KATA TNV NUEPOUN VIR TNG KATAGTAONS OtKovoptkng Béomg. H mapovca
a&ia BacileTor og évov aplBud Tapaydvtov Tov amattel TV Aoknon Kpiong.

(B) Extiunon e weéliuns {ong kai vmoleyuotikig oliog meplovolokmy oToLyeidy

Amatteitar kpion yio Tov TPOcdOPIGHO TG OPEAUNG (Mg KaBdS Kot TG vToAeppotiknig a&iog
TOV EVOOUOTOV Toyiov Kafdg Kol ToV QUAOV TEPLOVGLUK®Y GToLEi®V To, omoia avayvopilovtol
glte péow amodKTNoNG Tovg eite péom cvvevmoewv emtyelpnocwy. H ektiunon e oeéiung Cong
€vOc meplovstakol ototyeiov eivar Bépa kpiong, mov Paciletar oy gumepia Tov Opidov and dpota
meplovolokd ototyeio. H vmoAewpotiky afla kot n o@éhun (on evog meplovclokoy ctotyeiov
enaveEetalovtal TovAdylotov oe etiolo Pfdon Aappdvoviog vmdyn to véa dedopéva Kot Tig
gKdoTote CLVONKES TNG ayopdc.

Tnv 7.4.20146npocievtke 1o PEK mov emkvpmwoe tov v. 4254/2014yw00 «pubuicelg yuo v
g€uyiavon tov g1dkov Aoyapacpod tov apbpov 40v.2773/1999»petd v yNeion tov omoiov dev
OVOUEVETOL OTO AUESO HEALOV dlopopomoinon ota Tiporoyia Twv ATTE kot tpoPArénet peto&d dAlmv
NV TpATOoT] TOV oVUPdcemv Asttovpyiag yio pia emmAéov 7etio petd ) ANEn 1oy0og Toug. Avtd
glye ©g ovvémelo v ohAayn ™G OeEMUNG (NG Tov pNYavoroYIKoD €E0TAGUOD TOV OLOAIKMV
nhpkov and 20 £ og 27 €.
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds
vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

5 Evoopoteg akivntomou|oelg

1 Tavovapiov 2013
31 Aekepppiov 2013

1 Iavovapiov 2014
TIpooBnkeg extdg and leasing
31 Aekepppiov 2014

YXvooopeopéveg anooPéosig
1 Iavovapiov 2013
31 Aekepppiov 2013

1 Iavovapiov 2014
31 Askepppiov 2014

AvorméoPeotn alia otig 31
Agkepppiov 2013

AvorméoPeotn alia otig 31
Agkepppiov 2014

Yt whylo otoryeio dev VIAPYOLY EPTPAYOTO BApN.

6 IelhdTeg Ko Aowég amantioeg

Aowég Amoutioetg
XYovoro

Kvxkhopopotv Evepyntikd

ZUvoAo

O loyaplaopds «Aowég amartiogig» v 31.12.2014repihappavel kuping tocd supd 33.890 (2013: 34.765)

Ak,
Owoémeda Mny/kég "Emmlo ko o
& Kripwa  Efomopdg eloptipatra  ektédleon Xvvoro
12.331 5.734 1.599 1.392.642 1.412.307
12.331 5.734 1.599 1.392.642 1.412.307
12.331 5.734 1.599 1.392.642 1.412.307
- - - 3.164.892 3.164.892
12.331 5.734 1.599 4.557.534 4.577.199
- (5.734) (1.599) - (7.333)
- (5.734) (1.599) - (7.333)
- (5.734) (1.599) - (7.333)
- (5.734) (1.599) - (7.333)
12.331 - - 1.392.642 1.404.974
12.331 - - 4.557.534 4.569.866
31-Aek-14 31-Aek-13
35.584 36.399
35.584 36.399
35.584 36.399
35.584 36.399

70 0moi0 aPopd Ype®STIKG VIOAoITo DIIA.

To 6hVOAO TOV AOITMV ATALTCEMV EIVOL GE EVPD.

7 Taperwokd owwdEopno Ko 16000vapo,

Awbéoipo oto tapeio

Koraféoeig dyemg

Xovoiro

31-Ask-14 31Aek-13
459 516
91.830 3.396
92.289 3.912
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

To chvoro TV TOUEINKDOV S100eCIH®V Kol IG0SVVAL®Y VoL G EVPD

O axorovbog mivaxkag anetkovilel 1o T0000TA Katafésewv avd KAGoN ToToANTTIKNG agtoAdynong amd v
etapeio Standard & Poor (S&Pnv 31.12.2014.

[Ho606T6 KaTAOEGEOV dYemg

Rating Xpnpotomototikoed

31-Aek-14 31Aek-13
I6popatog (S&P)
CCcC 100,0% 100,0%
XYNOAO 100,0% 100,0%
8 Metoyiké ke@droro

Ap1Opog Metopiké  Yzép 1o

HETOY OV KEPAAOL0 apto 2voro
1 Iavovapiov 2013 132.200 387.346 2.774.559 3.161.905
"Exdoon véov petoymv 150 440 17.561 18.000
31 Aekepppiov 2013 132.350 387.786  2.792.120 3.179.905
1 Iavovapiov 2014 132.350 387.786 2.792.120 3.179.905
"Exdoon véwv petoymv 27.250 79.843 3.190.158 3.270.000
31 Aekepppiov 2014 159.600 467.628 5.982.277 6.449.905

To petoykd kepdrao g Etarpeiog v 01.01.2014avepydtav o gvpd 3.179.905 froupodpevo og 132.350
KOWVEG OVOLLOGTIKESG HETOYES He dikaimpo yAeov, ovopaotikig agiog 2,93evpd 1 kabe pia.

¥t xpnon 2014, pe mv and 18.12.2014andépacn tng evikng Zvvéhevong tov Metdyov g Etaipeiog,
TPOyLLaToTomOnKe oOENOT HETOXIKOD KEQPAANIOV, cuVOAlKkoy mocol evpd 3.270.000,ex TV omoiov gupd

3.190.158mép 1o dptio pe éxdoon 27.250vémv petoydv ovopaotikng asiog 2,93evpd.

9 Aoutd amo0epatikd

Ewwa &
£KTOKTO
omo0EnaTIKG XUvolro
1 Iavovapiov 2013 94 94
31 Aekepppiov 2013 94 94
1 Iavovapiov 2014 94 94
31 Askepppiov 2014 94 94
10 Tpopn0svTég KOl AOUTES VITOYPEDGELS
H avélvon tov mpounbevt®dv Kot AomdV vIoyped®cemy £xel G €ENG:
31-Aek-14 31-Aek-13
[TpounBevtég 2.669 -
Meiov IIpopnBevtég — Zuvdedepéva pépn (92) -
Agdovievpéva €oda 1.500 2.000
Acpalotikoi opyaviopoi kot Aowroi popol/
TEAN 2.658 -
AOUTEG VTIOYPEDGELS 4.841 6.101
Aowmég oy pEDOELS — Zvvoedepnéva Lépn 92 -
Xvvoro 11.667 8.101
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

Maoxkpompobeopieg 2.282 -
Bpoyvrpdbeoypieg 9.385 8.101
Xvvohro 11.667 8.101

To ovvolo tov vroypedoewv g Etatpeiog etvatl og gvpd.

H Aoyiotikn a&io Tov vroloinwv tpoundevtmv Tpoceyyilel Tnv edAoyn toug a&io.

11  Avopoarriépevn goporoyia

Ot avooArOpEVES POPOLOYIKES AOLTIGELS KO VIOYPEMCELS supymeilovtal dtav vhpyel EQUPUOGULO VOUIKO
dwoimpo vo copyneobodv ot TPEYOVGEG POPOLOYIKES OMOLTHOES £VAVTL TOV TPEYOVOAOV (POPOAOYIKAOV

VIOYPEMCEMV Kol OTAV Ol avOPaAAOUEVOL POPOL E1IGOINUATOG apopovy otny idwo goporoywkn opyf. Ta
GUUYNPICUEVO TOGH ETVOL TO TAPOUKATO:

31-Aek-14 31-Aex-13
Avafalhopeves QOPOLOYIKES UTULTIGELS: 233 6
233 6

H cvvoikn petaforn otov avoBalAdpIevo pOPO EIGOSNLOTOG EIVOL 1] TOPUKATO:

31-Ask-14 31Aegk-13

Yrorovwo apyns ypnons 6 -
(Xpéwon) / tiotmwon katdoTaong

AMOTENECUATOV Q) -
(Xpéwon) / nictwon ota idwo

KeQaAoo 228 (6)
Ynélouro Téhovg ypiiong 233 (6)

Ot petaforés ot avoPariOpeves POPOAOYIKESG OTOITNOEL KOl VIOYPEMCELS KATA TNV StpKeLo TG XPNONG
Xopig vo Aoapfdvetor vTOYN 0 CLUYNPIOHOG TOV LIOAOIT@V evtOg TG 010G POPOAOYIKNG apyng €ivar ot
TOPAKATO:

Avafarlopeves @OPOLOYIKES ATTULTNGELS!

Aowa Xovoro
1 Iavovapiov 2013 - -
(Xpéwon)/ mictwon ota idlo kepdiata 6 6
31 Aekepppiov 2013 6 6
1 Tavovapiov 2014 6 6
(Xpéwon)/ nictwon oty katdotoon
AMOTELECUATOV (1) (2)
(Xpéwon)/ mictwon ota 6o kepdiata 228 228
31 Askepppiov 2014 233 233
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

12 ’E&oda avd katnyopia

1-Iayv. é0g 31-Aegk-14 1av. éog 31-Agk-13
"E&oda "E&oda

doiknong Xyvoro doiknong XYyvoro
Aowmég apopéc & £€oda Tpitev 8.390 8.390 25.777 25.777
"E€0da dSNHOCIEDGEDMV OIKOVOUIKMY
KOTOGTAGEDV 834 834 2.569 2.569
Aowd 614 614 636 636
YOvolro 9.838 9.838 28.982 28.982

13 Xpnpotoowkovopikd £é60d0 (§€000) —kaOapd

1-Iav. ¢og 11av. {og
31-Agk-14 31-Aek-13
"Ecodo Toxmv
-'Ecoda toxmv 401 51
KaBapa (¢€0d0) / £606a TOK®V 401 51
Aowtd ypnpatookovoptkd ((€0da)
- Abpopa. £E0da Tpaneldv (351) (24)
(351) (24)
Xpnpartoowkovopikd £60da/(£€0da) —
KoBapa (50) 27
14  Aowtd é60da / (£€0da)
1-Iov. ¢og 1-av. éog
31-Aek-14 31-Aek-13
DITA €16po®dV Un EKTTTOHEVOG (9.026) (16.775)
Aowd képdn/(Cnpiég) (1.420) (608)
YOvolo (10.446) (17.383)

15 ®o6pog ercooMpotog

Y11g 23.07.2013eoniotnke 0 véog poporoykog vopog 4172/23.07.20130 véog vopog dotnpei tig oAloyég
nov OeomioTnrav pe 10 oporoykd vopo 4110/23.01.20180upmva pe Tov 0moio 0 GLVIEAEGTNG POPOrOYInG
€1600MUATOG VOUIKOV Tpoc®Tmv opiletar oto 26% yio ) ypnon 2013 kou petd, Kot 0 TapaKPOTOVUEVOG
POpog pePIoHAT®V TToL gykpivovtal petd v 1 Iavovapiov 20140piletor oe 10%.

INo ™ xpnon 2011 ko evievbev, o EAAnvikég Avavoueg Etaipieg kot ou Etatpeieg Tlepropiopévng Evbovng
OV Ol ETNOIEG OWKOVOUIKEG TOVG KOTOOTAGELS EAEYYOVTIOL VTOYPEDTIKG OO TOVG VOUHOVG EAEYKTEG,
vroypeovvtat vo Aapfavovv «Etoto ITistomomrtico», mov mpofAénetoar oty mwap. 5 tov dpbpov 82 tov
N.2238/1994m otig map. 1 kot 2 tov dpBpov 65A tov N.4174/201370 onoio ekdideton petd and poporoyikd
éleyyo mov dievepyeitar omd Tov 00 Nopwo EAeykt) 11 eheyktikd ypogpeio 7oL €AEYYEL TIG ETNOLEG
OKOVOUIKEG KaTaoTACEL. Katdmy olokhnpmong tov goporoykod eAéyyov, o Nopog EAeyktig 1 eAeyktid
ypapeio ekdidet onv etaupeior «ExBeon PopoAroyikng Zvppdpemonc» Kot ot cvvéyeta o Noppog Eeyktig 1
eleykTikd ypageio v vrofdiel nAektpovikd oto Yrovpyeio Owovopkav. O érheyyog avtdc Ba mpémet va
oloxAnpwbei oe drbdotnua Oyt apydTEPO TOV JEKAOKTD UNVOV omtd TV nuepounvia vrofoing g «Exbeong
DoporoyIKNG Zuppdpemonc» 6to Yrovpyeio OtkovoprK®v.
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

O @0opog emi TV KePODY TPO POP®V NG eTaupeiag dtapépet and 1o BewpnTikd Tocd To omoio Ba mpoékumte av
APNOYOTO0VGAUE TOV HEGO OTAOUKO POPOLOYIKO GLVTEAEGTH TNG YDPOS TPOEAEVONG TNG ETOPiOG, G EENG:

1-lav. éog  1-lav. fog
31-Aek-14  31-Aek-13

AoyroTika képdn / Cnuiéc) Tpo @opv (20.235) (46.338)

DOpog VIOLOYIGLEVOS e BAoT 16YVOVTEG TOTIKOVG
(POPOLOYIKOVG GUVTEAEGTEG Y10 TO. KEPOT OTIG AVTIOTOLXEG

XOPES (5.261) (12.048)
Avapopoacelg

'E&€od0. Ttov SV EKTMTOVY Y10 POPOAOYIKOVG GKOTTOVG 2.461 4.594
Doporoyikég CNiég Yo Tig omoieg dev avayvopiotnke

avofaArOEV QOPOAOYIKY| amaiTnon 2.801 7.454
Dépor 1 -

16 Evogyopeveg vmoypemoelg

H Eraipeia €xet evdeydpeveg vmoypedoelg oe oyéon pe tpdmeleg, Aowmég eyyonoels Kot dala Opata
OV TPOKVITOVV 0T0 Aol TG oLviBovg dpactnPdTTdg ™G Agv AvVOUEVETOL VO TPOKVLWYOLV
0VOLDOELS EMPAPVVOELG OO TLG EVOEXOUEVES VITOYPEDGELS.

H Etaupeio éxet poporoyucd avéreykteg tig ypnoetg 2010kor 2014, eréyybnke poporoyikd fAcet TOL
N.2238/1994 yio mig ypnoeg 2011, 2012w 2013 wxor £lafe MOTOTOMTIKO (QOPOAOYIKNG
ocuoppdpemong ard v PricewaterhouseCoopers.E. yopic npocappoyés 6cov apopd 10 ££060
POPOL KOl TNV avTioTolyn TPOPAEYN @OPOV, OTMG OVTE OmEKOVILOVTUL GTIG ETNOLEG OIKOVOLIKES
kataotdoelg tov 2011,2014con 2013.

2ougwvo, pe  oxetikn vouobesia, 1 owovopky yprion 2012 kor 2013 6o wpénel vo Bewpeital
OPIOTIKN Y10 GKOTOUG (QOPOAOYIKOD EAEYXOL HETA OMO OEKOOKI® WNAVEG OmO TNV LWOPOAN NG
«ExbBeong @oporoyikng Zoppdpemonc» tpog to Ymovpyelo Owovopkdv. Me Baon v amdgacn
IMOA 1236/18.10.2013tov Ymovpyeiov Owovoukdv, 1 otkovopkn yprion 2011 6o Bewpndsi
optotiky) v 30" Anpidiov 2014.

17 Xvverroyéc tng Etanpeiog pe ovvdoedepéva pépn

Ta T0Gd TOV TOANGEDV KoL 0YOPOV GOPEVTIKA amd TV Evapén g xpnong kabdg eniong Kot To VIOAOUT TOV
ATOLTCEDV KAl VTOYPEDCEMY GTN ANEN TNG XPNONG TOL £XOVV TPOKVYEL OO GUVOAAAYEG LLE TO GLVOESEUEVA
pépn ovppmva pe to AAIL 24, £xyovv og e€Nc:

1-Iav. é¢mg 1-Iav. éng
31-Agk-14 31-Agk-13
Ayopég amd Ao cuvdedepéva pHépn 75 -
31-Aek-14 31-Aek-13
Yroypedoelg mpog Aourd cuvdedepéva uépn 92 -

18 Aowég onperdosig

Ot gpyacieg Yo TNV KOTOOKELT] TOV OLOAMKOD TAPKOV £YOLV dKOMEL, KATOTLY OLTNONG OKVPMOCENDS
tov Afpov MovepPacids oto XTE (op. kot. 1363/2011) katd g amdeaong &ykpiong
nepBorloviikdv opov 133877/23.12.201080v Yrovpyod Iepipdriovioc 1 onoio mpocdiopicdnke
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AADA ATIOAIKH MOAAQON AAKQNIAX A.E.B.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Aebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

vio T xpnon mov éanée 31 Aekepfpiov 2014

(Mocd og vpd)

va culinmoel ot dwdopo g 16 XemtepPpiov 2015.H eropeio extyd o1t n telkn éxPoomn g
vrofeonc Bo eivar Oetikn ko apéowc petd Bo Eekwvhioovv ol gpyacieg yio Tn KOTOAOKELN -
0AOKAP®GT TOV OLOALKOD TAPKOV.

- H Etaipeia vroypgovtol katd tv GoKNon T@V dpacTNPOTHTOV TNG, Y0 TIG 0moieg Exel AaPet adeia
mapayoyng, vo tpel toug Kavoveg Acoeodeiog mov €xouv ekdobel kot va  npel  TOLg
TEPPOALOVTIKOVG OpPOLG OV €ivOl €V EPUPUOYN KOTO TO XPOVO 10YV0OG TNG GOEWG TOPUYWOYNS,
GULPOVO LLE TOVG TVYXOV OPOVS TTOL eVOEYOUEVMG BETOVY o1 aprddieg apyés, eWdkdTEP, 08, Ol aEPLOL
pomot Ba mpémel va kavomolovv TG amotiosg tng 2001/80EK tng EE kou g 1oydovoag
vopobBeciog.

- Ot ovvolikéc apoPég Tav voplpnmv ekeyktdv g Etalpeiag yio tov vnoypemticd EAeyy0 TV €TNOLOV
OIKOVOLIKMV KOTAGTAGEDV Y10, TO 0tkovopkd étog 2014avépyovtar og gvpd 1.000 (2013: 2.000).

- Aev oamooyolnke mpocomkd oty etarpeic kot TG xpHoeg mov EAngov 31.12.2014 ko
31.12.2013.

19 T'eyovéto peTd TNV NUEPOUNViC. LIGOAOYIGHOV

Agv vrépyovv YEYOVOTO LETE TV NUEPOUN VIO IGOAOYIGLOV.

Knood, 27 Maprtiov 2015

O ITIPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN XYMBOYAOZ O OIKONOMIKOZ
XYMBOYAIOY AIEYOYNTHX
ANAXTAXIOY KAAAITZANTZIHZ OEOAQPOX XIETHX I'EPAXIMOX TEQPIOYAHX
AAT = 434814 AAT AE 109207 AAT AA 086054
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