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Emow ExOeon Tov Arowkntikod Zvppovriov tng Etaipeiog Amoteppotipog

EHNIZKOIIHXH APAXTHPIOTHTQN

H Eraipeia dpactnpronoteitat oty EALGSa, otov kKAAd0 TG dtayeiptong emkivoivev amopppdtov-amofAntomy
Kot Wiaitepa 6T GLAAOYN — petaeopd Emkivévvov Arofitov Yyesiovopukdv Movadwov (EAYM). H Etaipeio,
peta&d dAdov, el cvovayel oduPaocn pe @opeig emefepyaciog ko teMkNG dudbeong EAYM, omwg v
Kowonpa&io MicOwong Amoteppotipa HAEKTQP A.E. — APXH A.E., | onoia pe ) oepd g €xel cuvayet
ooppacn pe tov EAXENA, 6vtog avadoyog Tov Sloy@VIGHOD TOPOYNG VANPESLOY TOV O dEVTEPOG TPOKNPLEE
avaQopIKd pe T Agttovpyio TG Lovadog anotéepwong Tov EAZNA oty nteployr] tov Ave Altociov, kabmg Kot
v AIIOZTEIPQXH A.E., n onoia dabétel w16k povada anocteipmons EAYM oty B’ BLIIE. Boiov. To
avtikeipevo dpaotnpldtTntag g eTatpiog apopd Lévo oty GLAAOYN peTaopd Kot dtdfeon amoPfANTmv.

AIIOTEAEXMATA - OIKONOMIKA METI'EOH

To étoc 2018 Ntav kepdopdpo ywo v Etaupeio. ITio cvykekpyiéva to k€pdn Tng ¥pNong mpo edpov aviAbay
070 TOG06 TV gupd 147 A, evd g Tponyovpevng xpriong 2017 ta képdn mpo eoOpwv aviABay 610 TOGO TV
evpd 10 yd. H petaPoin oto amotéleospo opesiletal kupimg oty oAy TOV LEIKTOV ATOTEAEGULATOS KO TTLO
GUYKEKPLLEVO OTNV aOENCT TOV TOANCEDV.

[0 avalnTIKa T0 OIKOVOLIKA HeyEON avaibovTal TapaKkiT®:

e Ta éo0da g Etaipeiag aviribav o evpd 8.058 yih. (2017: gvpd 7.949 yid.). O kdkAog epyacidv avéndnke
®GTO00 10, KOGTN Euevay ota id1a emineda. Ta anotedéopata petd opwv ovirbay ce kEPON gupd 84 yIA.
(2017 {niég : evpd 4 yIh.) .

e Ta idlo kepdaroia NG eTonpeiog, avirbav oe gupd 964 yiA. (31/12/2018) amd evpd 884 yik (31/12/2017).

e O Topelokég poég omd Aettovpytkég dpaoctnpiotteg yo. to 2018 frav Betikéc gvpd 376 yh. (2017: gvpd
2.754 y1L.).

e O apBudg Tov amacYoAOVUEVOL TPocsOTKOV TG Etatpeiog katd v 31/12/2018 avepydtav oe 29 dropa kot
v 31/12/2017 o€ 29 dropa

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Hoapayovreg pNUOTOOLKOVOULKOD KIVODVOL

H Ertaipeio extifetor o€ 51400povE ¥pNUATOOIKOVOUIKOUS KIVOHVOUG OGS KIvohvoug ayopds (Letaforéc og TIég
ayopdg), TOTOTIKO KIvOLVO Kot KivOuvo peuGTOTNTOG.

H dwayeipion kwvdovov mapakorovbeitar and tnv owovopky dedbovon kot dopopedvetal oto TAoico
KOvOVoOV eyKekppévav amd 1o Aloikntikd Zoppfodio. H owovopikr dievBvvon mpocdiopilel Kot eKTILd TOLG
XPMLULOTOOTKOVOLIKOVG KIVOHVOLS GE GUVEPYAGIN LE TIG VANPEGIEG TOV AVTILETOTILOVY AVTOVG TOVG Kivdvvous. To
Avoumtikd ZopfodAlo mapéyel 0dnyleg Kot KatevbOveelg yioo TV yevikn dtoxeipton Tov Kivduvov kKobmg Kot
€101KES 00N Yieg Yia TN Sty elplon CLYKEKPIUEV®Y KIVOUVAOV TOV EVOEXETAL VAL EXNPEAGOLY apvNTiKA, TNV Etonpeio.

(o) Kivévvog ayopdc

O «ivdvvog ayopdg oxetiletal pe Tov entyelpnolakd Topén otov onoio dpactnplonoteiton n Etaipeio. H Etapeia
dev ektifetar o€ Kivovvo amod T PeTafoAr TV KOOGS Exel eacpalopéves fdon copfdcemy TIHEG.

(5 MiotwTiKdg Kivduvog
H Etoapeio éxet cuykévipmon Tov MOTOTIKOV KvOHVOVL GE OGN UE TS amoutioelg and meddteg, Kobdg M

Etoupeia €xer o¢ kdplovg merdteg g, kKAvikés tov Idwtikov kot Anpociov Topéa ot omoieg devbetodv TIC
VIOYPEMGELS TOVG TTPoG TNV Etopeio.
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Aoy Tikdg TIGTOTIKOG KivOuvog LITAPYEL Kot 6T0 StofEoL0 Kol TOUELOKE 1G0JVVOLO. XTIG TEPITTMGELS OVTEG, O
K{vOLVOG UTOPEL VO TPOKVYEL A0 AOVVAIC TOV AVTIGVUPAALOUEVOD VA avVTOTOKPIOEL GTIC VITOYPEDGELG TOV TPOG
v Etoaipeio. T v ghayiotonoinon avtod tov mototikov Kivdvuvov, 1 Etaipeio, 610 mhaicto eykekpiuévaov
TOMTIKAV 0o T0 AlotknTikd Zvpufodiio, Btet opra oo Pabud €kBeong oe KB LEPOVOUEVO YPTLATOOUKOVOLIKO
dpopa. H Etoipeia €xel dodkacieg dote va mepropilel v €kbeomn o6& TOTOTIKO KiVOLVO OO LEHOVOUEVQ
MOTOTIKG WpOLLOTO.

) Kivduvog pevotottog

O kivdvvog pevotottag oyetiletar pe T dvvardtta g Etaupeiog va ekmAnpdvet TG ypnILOTOOIKOVOULKES TNG
VIOYPEDTELS OTAV OVTES YivovTol amontnTég. Asdopévng g tpéxovsags kpiong tov EAAnvikod Anpociov kot tov
EXMnvikod  xpnuatomictoTtikod topén 0 Kivouvog pevotdtntag gival peYaADTEPOG Kot 1) Olaygipion TV
xpnuaTopomdv €xet yivel enttaktikn. o ) dayeipton tov kvdvvov pevotdtrag 1 Etatpeio tpotimoloyiletl kot
TOPAKOAOLOEL TIC ¥PMUATOPOEG TNG KOl gvepPyel KOTOAANAN (OOTE VO LTAPYOLV PELGTA dabéciua Kol pe
eEaopolopévn endprela TPATElIKOV TIGTOTIKOV OpimV.

H Ertopeio dwbéter emapkn dwbéoia kabdg Kol ONUAVTIKE TIOTOTIKG Oplol ylo. VO KOADWEL OVAYKEG OV
EVOEYETAL VO TPOKVYOLV G€ PELOTA dtaféciia.

AEIKTES YPNNUATOOLKOVOULKTG TANPOPOPIONS

H Etaipeia éxet vmoloyicet SeiKTeg YpNILOTOOIKOVOLLKNG TANPOPAPNGTS, Y10 VO Tpochicet emmAéov mANpopopieg
oTIc NON vrdpyovoes, dnmwg mapatifevial 6ToV TOPOKAT® mivaka Pe BaokoDS YPNUOTOOIKOVOUKOVS OeikTeg
amOO00TG KOl ATOSOTIKOTNTOG, OIKOVOUIKNG O1dpfpmong Kot YEVIKNG peuoTdTnTag:

31-Aek-18 31-Aegk-17
Amdd00onS KoL ATOO0TIKOTNTO
Kabapd amoteléspoto ekUeTGAAEVONC 115.701 1,44% 18.709 0,24%
Molnceg 8.057.880 7.949.153
KoaBapd aroteréouota yprionc tpo edpwv 146.897 15,24% 10.408 1,18%
Tdw kepahoa 964.140 883.879
Miuktd aroteAéopato 268.184 3,33% 138.251 1,74%
HeoMoeg 8.057.880 7.949.153
Owovopikig o1Gpdpmong
Kvkhopopobdvto meptovciokd otorysio 7.567.720 98,51% 7.920.388 98,67%
YOvoho evepynTIKOD 7.681.990 8.027.042
KoBapn Béon 964.394  14,35% 883.879 12,37%
YHVOAO VITOYPEDCEDV 6.717.850 7.143.163
I'eviknig pevetéTTOg
Kukhopopovvra teplovcilokd ctorygio 7.567.720 141,56% 7.920.388  144,46%

Bpayvrpdbecpeg voypedoels 5.345.910 5.482.707
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IIEPIBAAAONTIKA GEMATA

H Etaupeio emdubketl v tpootacio Kot o oefacpd 010 puoikd Kot ovOpomoyevég nepidilov, kabdg Kot tnv
EAMAYIOTOTOINON TOV OPVNTIKOV EXTTOGEDV 00 TIG dPacTNPOTNTEG ToL. Q¢ €K TovTov 1 Etapeio otoyevel otnv
avainym Tp®ToPoVAIOY Yo TV TpomONon pEYaADTEPNG TEPPAALOVTIKNG VIELOVVOTNTAG Kol OTNV OvATTLEN
QOUMKOV TEYVOLOYIOV Ttpog To TepBaiiov. H Etapeia epoppolel motomompéva cuotipoto eptBorlloviikig
dwyeipiong e&ooporiloviog T VOpOBETIK GUUPOPP®OT Kol TOV TEPPaALOVTIKO éAeyyo T®V Epyv Kol
dpactploTTeV Tov. XT0 TMapandve mAaicto 1 Etaipeia €xel motomomBel katd ISO14001. Eniong  Etapeia
€xel motomomBei katd 1SO 9001 won katd o 1SO 18001.

O wepiforroviikéc dpdoelg ¢ Etapeioag a@opoldv 61ov mEPOPGUO TV TOPAYOLEVOV OTOPANTOV, OTHV
gMavVaypNoLOToinoy, ot dlayeipton OomoPANTOV, OGNV AVOKOKA®MGY, OTN YPNON OMKOTEP®Y TPOG TO
TePPAALOV DAMKOV, otV €£0KOVOUNGT QUOIKOV TOPMOV, OTN ¥PNon VvEag Teyvoroyiog QIAKNG TPOg TO
nepIariov, KAT.

I'ETONOTA META THN 31/12/2018

Agv vtdpyovv Ao onpavtikd yeyovota 1 Tpdelg mov Ehafav yopa petd v 31/12/2018 kou péypt ™ cvvtaén
™G Tapovcas kBeong mov va ennpedlovy oVoIOIME TN AELTOVPYID KOl TNV YPNUATOOIKOVOULKT] KOTAGTOOT TNG
Etaipeiag.

MEAAONTIKEX APAXEIX —- EKTIMHXEIX

H dvvorotnto digvpuvong tov melotdv (1010TIKG vocokopeio Kot KAMVIKES) amd to omoio givar duvarti 1M
GLYKOUION KOl OTOTEQPPMOOT] TOV HOAGUOTIKOV OTOPPULUATOV TOVG OMOTEAEL TPOOTTIKN 7ov ovalnteitat
pebodevpéva and v Etaipeio.

Metd ™V avoTtépm EMOKOTNOT TOV AELTOVPYIKOV KOl YPNUATOOIKOVOUIK®V OpucTNPOTHTOV KOl TIG
eneEnynoec og evtetaipévn Awoiknon, oog kadovpe kKoprot Métoyot va eykpivete tig Owovopukég Koataotdoeig
g Xpnong 2018 kar v ékBeomn Tov AoiknTikod Xvpfoviiov Tov TG GLVOdEVOVY Kal Vo amaAlGEeTe To MEAN
Tov Atotkntikov Zvppoviiov atopkd kot to AoknTikd Zvpfodio ¢ cvvoro, kKobdg kot tov EAeyktr, ond
kG0g evBOVN Yo amolnpimon yio v etoupikn yprion mov Ange v 31 Aekepppiov 2018.

ABiva 30 Avyovortov 2019
Mo to AotknTikd Zopfodito

O IIpdedpoc tov A.Z.

XopdAapumog Xr. Zoelavog
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EKOEXH ANEZEAPTHTOY OPKQTOY EAEI'KTH AOT'TXTH
Mpog Toug Metodxoug tng Etatpeiag « ANOTEDPQTHPAZ A.E.»

‘EkOeon eAéyXou EMi TWV OLKOVOULKWV KATAGTACEWV

f'vun

‘EXOUE EAEYEEL TLG ETNOLEG OLKOVOULKEG KATAOTAOELG TG ETaupeiog «ANOTEDPQTHPAZ AE» (Etaupeia), oL omoieg amoteAouvtal and
TNV KOTAOTOON OWKOVOULKNG B€ong tng 317 AekepPpiouv 2018, TG KOTAOTACEL; OMOTEAECUATWY, OUVOALKOU €L006HATOG,
peToBOAWV 16wV KeDaAaiwy KoL TAUELOKWY POWV TNE XPHOEWS TIou EANnée TNV NUEPOUNVia auTh, KABWE Kat TIC CNUELWOELG ETIL TWV
OLKOVOUIKWY KATOOTACEWY TIOU TEPAAUBAVOUV Kal TEPIANYN TWV ONUAVTIKWY AOYLOTIKWY TIOALTIKWV.KOTA T yvwun Hog, ot
GUVNUMUEVEG OLKOVOULKEG KOTAOTAOELG Ttapouotdlouv eUAoya, amo kabe ouolwdn dmoin, Tnv okovoutkn Béon tng Etalpsiag kotd
v 31" AekepPplov 2018, T XPNHATOOLKOVOLKA TNG EMS0CN KAl TIG TAUELOKEG TNG POEG, yLa TN XPrion Tou €Ane tnv nuepounvia
auth, cuudwva pe ta Atebvr) Npotuna Xpnuatoolkovoutkng Avadopadg (AMXA), 6nwg autd €xouv uloBeTnBel amo tnv Eupwrnaikn
‘Evwon Kot cuvAadouV UE TIG KAVOVIOTIKEG amaltiioslg tou Kwd. N. 2190/1920.

Bdon yvwung

Atevepynoape tov éAeyxo pag cuudwva pe ta Alebvn Mpotuma EAEyxou (AME), ou €xouv evowpatwBel otnv EAAnvik NopoBeaia.
O guBUveg pag, oUWV Pe TA TTPOTUTIA AUTA TIEPLYPAPOVTAL TIEPAUTEPW OTO TUAKA TNG EKBEONG Hag « EUBUVEG gleykTr yLa ToV
£\EYXO TWV XPNUOTOOLKOVOULKWY KATAOTACEWV». MOTEVOUHE OTL T EAEYKTLKA TEKUNPLOL TIOU £XOUUE QTOKTHOEL Elval emapkn Kat
KATAAANAQ va opéxouv Baon yla tn yVWHN Hog.

Avegaptnoio tou EAeykth

Ka®’ 6An tn SLdpkela Tou SLopLopoU pag £XOUE Mapapeivel avefaptntot and tnv Etatpeia, cuubwva pe tov Kwdika Agovioloyiag yla
EnayyeApatieg EAeyktég Tou ZupPouliov AteBvwv Mpotumwv Asovtoloyiag EAeyktwy (Kwdikag ZAMAE) mou €xel evowpatwBel otnv
EMnviki NopoBeoia, kabwg kaL T¢ amattioslg deovtoloyiag tou N. 4449/2017, mou oxetilovtal e Tov €AEyXO0 TWV
XPNILOTOOLKOVORIKWY KOTAoTAoswv otnv EANGSa. Exoupe ekmAnpwoel TG S€OVTOAOYLKEG MAG UTIOXPEWOEL; cUUdPwva pe t0 N.
4449/2017 kot g anattoslg tou Kwdika SAMAE.

AMAeg MAnpodopieg

Ta péAn tou AwokntikoU ZupBouliou eival umelBuva yia tig AMeg NMAnpodopieg. OL ANAeg MAnpodopieg, sival n Etiola EkBeon
Aayxeiplong tou Atokntikol ZupBouliou (0AAG Sev mepAaBAVOUV TLG OLKOVOLKEG KATOOTACELG KAl TNV €kBeon eAéyxou emi autwv),
mou AdBape pLv amo TV nUepopnvia Tng mapovoag £kBeong eAeykTr.H yvwun Hag €M TWV OLKOVOULIKWY KOTAOTACEWY €V KOAUTITEL
TI§ AMec NMAnpodopieg Kal, EKTOC TWV OCWV PNTA avadEPOUE oTnV apovoa mapdypado tng EkBeong pag v ekPppAaloupe yvwun
eAéyxou 1 GAANG StaoddaAiong ent autwy.

S€ ox€on e Tov EAeyxO HOG ETL TWV OLKOVOULKWY KATAOTACEWY, N €uBUvn pag sivat va avayvwooupe tig AAeg MAnpodopieg Kat
HE TOV TPOTO aUTO va e€etdooupe v ol ANAeg MAnpodopieg sival ouoLWSWES ACUVETELG LE TIG OLKOVOMLIKEG KATAOTAOELS ) TN
YVWON TOU QTOKTHOAUE KATA tov €Aeyxo N aAAwe daivetal va elval ovolwdws eodarpéves. E€etdoape eav n Etrola EkBeon
Ataxeiplong tou Atotkntikot SupBouliou mepAapBAVEL TIG YVWOTOTOOELS OL oTtoieg amattouvrat and tov Kws. N. 2190/1920.

Me BAon TIG EPYAOIEG TTOU EKTEAECQUE KATA TOV EAEYXO HOC, KATA TN YVWHN HAG:

. Ta mAnpodoplakd ototxeia mou nepthapPBavovtal otnv Etiola EkBeon Alaxeipiong tou AlotkntikoU TupBouliou tng xpriong
miou €Anée tnv 31/12/2018 avTLoTOLXOUV OTLG OLKOVOULKEG KATAOTAOELG

. H Etrjola EkBeon Alaxeiplong tou Atotkntikol TupBouliou €xel kataptloBel cUpdWVA PE TIC LoOXUOUGEG VOULKES OTTOULTHOELG
Tou dpBpou 43a tou Kwé. N. 2190/1920.
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EruuAéov pe BAaon Tn yvwon Kol Katavonon Mou oMOKTHOOE KOTA TO EAeYX0 Hag, yia tnv Etatpeia kat to meptBailov tng, lpacte
UTIOXPEWEVOL VO AVOLPEPOUE EAV EXOUE EVTOTILOEL OUCLWOELG avakpiBeleg otnv Etriola EkBeon Alaxeiplong Tou Alotkntikol tng
Juppouliou. Aev €xoupe va avadEPOULE TIOTA OXETIKA LE TO B€ua auTo.

EuBuUveg Tou Alolkntikov ZupBouliou Kot Twv UTEUBUVWY yLa Th SLakuBEPvVNon €N TWV OLKOVOULKWV KOTAOTACEWV

To AloknTiko ZUPPBOUALO €XEL TNV EVBUVN yLA TNV KATAPTLON KOL EUAOYN TTOPOUCIACH TWV OLKOVOULKWY KOTAOTACEWY CUUdWVA LE T
ANXA, 6nw¢ autd éxouv uoBetnBel and tv Eupwnaikh Evwon, TIg amattioslg tou Kwd. N. 2190/1920, 6nwe Kot Yl EKEIVEG TLG
OKALSEG eowTePLkOU €Aéyxou ToU TO AlolknTkO ZupPoUAL0 kabBopilel wg amapaitnteg, wote va kabiotatal duvatr n KOTAPTLoN
OLKOVOULKWV KATOOTACEWV amoAaypévwy anod ouolwdeg adpdAua, mou odeiletal eite o andtn site o AdBog.Katd tnv katdption
TWV OLKOVOULKWY KATOOTACEWY, TO ALOWKNTIKO SUpPOUALO elval umelBuvo yla tnv aflohdynon g tkavotntag tng Etalpeiog va
ouvexioeL TIg SpacTnPLOTNTEG TNG, YVWOTOTOLWVTOG OTIOU CUVTPEXEL TETOLA MEPIMTWON, Ta BEpata mou oxetilovral Pe tn cuveXL{OUEVN
SpaotnpLOTNTA Ko TN XPRon TG AoyLoTIKNG BAong tng cuveX{OUEVNG SpaoTNPLOTNTAG, EKTOG KAl EAV TO ALOIKNTIKO ZUupBoUALO elte
npotifetal va peuotomnolioel Thv Etatlpeia ) va StakoPel Tig Spactnpldtnteg tng 1 ev €xel AAN peaALOTIKY) EVOANAKTLK €MAOYH Ao
TO va TIPOXWPNOEL 0 'aUTEC TI evépyelec.OL umelBuvol vl t SlakuBépvnon €xouv tnv euBuvn emomteiog tng Stadikaoiog
XPNHOATOOLKOVOULKAG avadopdg tng Etatpeiag.

EuBUVEG EAEYKTN yLOL TOV EAEYXO TWV OLKOVOULKWY KOTOLOTACEWV

OL otoxoL pag elval vo armoktiooupe svAoyn StaodEAlon yla To KATA TOCO Ol OLKOVOLKEC KATOOTAOELS, OTO GUVOAO TOUG, £ival
araAAayUEVEG amtd ouolwdeg odpdApa, mou odeiletal eite og amdtn site o AdBog kal va ekbwooupe €kBeon gleykTn, n omoia
neptA\apBavel Tn yvwun pag. H ebloyn Staoddiion ouviotd StaoddaAion upnAol erunédou, aANa Sev eival eyylnon OTL 0 EAeyX0G TTOU
Slevepyeital oupdwva pe ta AME, mou €xouv evowpatwdel otnv EAAnvikry NopoBeoia, Ba evtomilel mavta éva ouclwdeg odpaAua,
otav autd umapyxet. IddApata duvatal va mpokupouv amd amdtn f and Adbog kat Bewpolvtal ouclwdn Otav, UEUOVWHEVA R
aBpolotikd, Ba propoloes evloya va avapévetal OtL Ba emnpéalav TG OLKOVOULKES aTtodACEL TwV XPNOTWY, ToU AauBdvovtal pe
BAon QUTEC TLC OLKOVOMLKEG KATAOTAOELS. Q¢ KaBrikov Tou eAéyxou, cUpdwva pe ta AME mou €xouv evowpatwBel otnv EAAnVIKNA
NopoBeaoia, aokoUpe emayyeAUATIKA KPion KAl SLATNPOUE EMOYYEALATLKO OKETTIKIOUO KaB’ OAn tn Stdpkela Tou eAéyyou. Emtiong:

. Evtomifoupe kat aflohoyoUpe Toug KvEUVoug ouoLwSoUG OHAAUATOG OTLG OLKOVOMIKEG KOTAOTACELS, TTou odeileTal eite oe
amnatn site oe AdBoc, oxedlalovrag Kot Slevepywvtag eAeyKTIKEG SLaSIKACIEG TTOU AVTATTOKPIVOVTOL OTOUG KWWEUVOUG aUTOoUG
KOl ITOKTOUE EAEYKTIKA TEKUAPLA TIOU ELvVaL EMAPKA Kal KATAAANAQ yla va mapgxouv Baon yia Tnv yvwun pag. O kivbuvog pn
€VTOTILOMOU ouoLwdoug addApartog mou odeiletal og anatn sivat uPnAdTtepog amod autov ou odeiletal oe Adbog, kabwg n
QTTATN UIMOPEL VAL EUMEPLEXEL L UMALYViA, TTAaoToypadia, eokeUEVES Ttapadeielg, Peudeic Slafefalwoelg n mapdkaudn Twv
SIKALb WV gcwtepLkol eAéyyou.

. KatavooUpe TG SIkALSEC EcWTEPLKOU EAEYXOU TIOU OXETI{OVTAL LE TOV EAEYXO, LE OKOTIO TO OXESLAOUO EAEYKTIKWY SLaSLKAGLWY
KATAAANAWY yLa TIG TIEPLOTACELS, OAAG OXL HE OKOMO TNV SLaTUMWoN YVWUNG €T TNG QUMOTEAECHATIKOTNTAG TWV SIKAISWV
E0WTEPLKOU gAEyxou NG Etatpeiag.

o AfloAoyoUpe TNV KOTAAANAOTNTO TWV AOYLOTIKWY TIOALTIKWY Kal PEBOSWV TIOU xpnolpomoldnkav Kot To €UAoyo Twv
AOYLOTIKWV EKTLUAOEWV KAL TWV OXETIKWY YVWOTOTIOLOEWY TIOU £yLvay amo To ALoKNTIKO ZupBouALo.

. AnodavopaoTte yla TRV KAtaAANAdTNTA TS XPARong amd to Alokntikd ZUPBOUALO TG AOYLOTIKAG apXAG TG oUVEXL{OUEVNG
SpaoTNPLOTNTAG KaL e BAON Ta EAEYKTLIKA TEKUAPLA TIOU QTOKTONKAY YLO TO €AV UTIAPXEL

ouoLwdNnG afePaldTNTA OXETIKA PE yeyovOTa ) CUVONKEG Tou pmopel va umodnAwvouv ouowwdn afePfatdtnta wg mpog tnv
wavotnta tng Etalpeiog va cuvexioel tn Spactnpldotntd tng. EAv cupmepdvoupe Ot udiotatal ovowwdng apeBaidtnra,
elpaote unoxpewpévol otnv €kBeon €AEYKTH VAl EMLOTHCOUE TNV TIPOCOXI OTLG OXETIKEG YVWOTOTIOOELS TWV OLKOVOULKWY
KOTOOTACEWY 1 EAV OUTEG OL YVWOTOTIOLNCELS ElvaL QVETAPKEIS va 51adOpPOMOLCOUE TN YWWUN MaG. TO CUUMEPACUATA LG
Baoilovtal o EAEYKTIKA TEKUNPLOL TTOU OITOKTWVTOL LEXPL TNV NUEPOUNVIA TNG €kBeang eAeykTh. QOTOC0, LEANOVTIKA yEYOVOT
1) ouvOnKeg evoéxeTal va £Xouv w¢ arotéAeopa n Etatpeia va mavoet va Aeltoupyel wg cuvexl{opevn dpactnplotnta.

. AfloloyoU e TN GUVOALKR Ttapouciacn, Tn SO KAl TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTAOTAOEWY, CUMIEpAAUBavouEvVwY

TWV YVWOTOTIOLOEWY, KOBWG KAL TO KATA TTOCO OL OLKOVOMLKEG KOTAOTOOELG ATIELKOVI{OUV TLG UTIOKELUEVEG CUVAAAAYEG KaL Ta
YEYOVOTAQ [LE TPOTIO TIOU ETMLTUYXAVETAL N eUAOYN tapouciaon.
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Metafl aMwv BepdTwy, KOWOMOLOUKE 0TouG UTIELBUVOUG yLa Tn StakuBEpvnan, To oxeSLalOUEVO EUPOG KAl TO XpOVOSLAYPAUUO TOU
eAéyxou, KaBWC KoL ONMAVILKA EUPNUOTA TOU €AEyXOU, CUUMEPAAUBAVOUEVWY OTOLWV ONUOVTIKWY AAEiPewv oTLG SLKAISEG
E0WTEPLKOU EAEYXOU EVTOTIL{OUE KATA TN SLAPKELQ TOU EAEYXOU LOC.

‘EKBeon emi AAAWV VOULKWV KO KOVOVLOTIKWYV OITOLTACEWV

OL epyacieg ov ekTEAETOE OXETIKA e TNV ETola ExkBeon Alaxeiplong Tou AlokntikoU ZupBouliov avadépovtal avwtépw, otV
napaypado «AAAeG MAnpodopiegy.

ABnva, 9 IemtepBpiov 2019

O OPKQTOZ EAETKTHZ AOTIZTHZ

MpatoyovwtepyaoucKoumepg

Avwvupun EAeyktikn Etatpeia

OpkwTtol EAeyKTEG AOYLOTEG

A.M. ZOEA 113 DwTNng TUUPVAG

AM. 20OEA 52861

11/(45)



Emiowa 'ExfBeon AX ko Etfoteg Owcovopikég Kataotdoelg
ovpeova pe o Atebvn Ipdtoma Xpnpatooukovopknig
l Avagpopdg yu m xpnon mov éAnée 31 AexepPpiov 2018
AMOTEOPOTHPAXL.

12/(45)



Emiowa 'ExfBeon AX ko Etfoteg Owcovopikég Kataotdoelg
1 ovpeova pe o Atebvn Ipdtoma Xpnpatooukovopknig
l \ Avoagopdg yuo ) yprion mov éanée 31 Aekepppiov 2018
ANMOTEDOPOTHPAXLL

Kotaotaon Owovopikng Oéong

O\a ta Tood givat og Evpd.

31-Aek-18 31-Aek-17
ENEPTHTIKO
Mn kvkAo@opovv evepynTiKé
Evoopato mayo 5 96.540 89.124
AvoPoAloLeves QOPOAOYIKEG OTALTIOELG 11 17.985 17.529
114.525 106.653
Kvukro@opovv gvepyntiké
Amobéparta - 50.693
[Teldteg Kot AOUTES OmOTNOELS 6 6.214.222 6.907.927
Tapeokd dtbéoipo Kot l6odhvapa 7 1.353.244 961.769
7.567.466 7.920.388
XOVOAO EVEPYNTIKOD 7.681.991 8.027.042
TIATA KE®AAAIA
To10 KEPALULO UTOOLOONEVE GTOVS HETOYOVG
Metoykd ke@dloio 8 270.000 270.000
Ao, amobepatid 9 152.124 155.652
Képdn/ (Enuiég) eig véov 542.016 458.227
YOvoro 13imv ke@auraimv 964.140 883.879
YIHOXPEQXEIX
Mokponpd0eopes VTOYPEDCELS
IpoPréyeig Amolnpimong Ipocwmucon 12 71.941 60.446
Aouég LakpompOBEGLEG VITOYPEDCEL 10 1.300.000 1.600.009
1.371.941 1.660.455
BpayvrpdOeopes vroypemoerg
IpounBevtég Ko AoUméG VoY PEDCELG 10 5.275.910 5.412.707
Aoutég Bpoyvnpobeoyieg TpoPréyelg 13 70.000 70.000
5.345.910 5.482.707
2OVOAO VTOYPEDGEMV 6.717.851 7.143.163
TOVoA0 13V KEQUAAIMV KUl VTOYPEDCEDV 7.681.991 8.027.042

O1 onpenoels 6Tic oelideg 18 €mg 45 amotelovV avamTOoTAGTO HEPOS AVTOV TOV OIKOVOUIKAV KATAGTAGE®DV.
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Kotaotaon amoteleopaTmv

O\a ta Tood givat og Evpd.

Amo 01-Tav ¢ag Amo 01-Tav ¢og
31-Aek-18 31-Aek-17

HNoMoeag 8.057.880 7.949.153
Koéot0og moin0éviwv 15 (7.789.696) (7.810.902)
Mewkt6 képdog 268.184 138.251
"E&oda droiknong 15 (161.714) (119.273)
Aowd £éc0da / (€E0da) expeTdALELONG

(xabapd) 18 9.231 (268)
ATOTELEOPLOTO EKPETAALEVONG 115.701 18.709
XpNULOTOOIKOVOLLKA £5000. 14 45.435 3.282
Xpnpotootkovopukd (£€0da) 14 (14.239) (11.584)
Képon mtpo @opwv 6ovolro 146.897 10.408
DHpog E1600NLATOG 17 (63.109) (14.500)
Képon peta amoé popovg cHvolro 83.788 (4.092)

O1 onpenoels 6Tic oelideg 18 €mg 45 amoteLovV avaTOOTAGTO HEPOS AVTOV TOV OIKOVOUIKAV KATAGTAGE®DV.

14/(45)



Emiowa 'ExfBeon AX ko Etfoteg Owcovopikég Kataotdoelg
'\ ovpeova pe o Atebvn Ipdtoma Xpnpatooukovopknig
l \ Avoagopdg yuo ) yprion mov éanée 31 Aekepppiov 2018
ANMOTEDOPOTHPAXL.L

KotdoTao1 60VoAMKOV £€6000V

A7 01-Tav ¢og A6 01-Tav £émg

31-Aek-18 31-Aek-17
KaBopéa képdn (Cnmiéc) xpiong 83.788 (4.092)
2TOLYELN TOV HEV AVUKATUTAGOOVTOL PETAYEVEGTEPU. GTO, ATOTEALECPHOTO ¢
AvoloyioTikd kEpdn/(Cnpués) (3.528) 7.077
Aowé cuvolké £60da ypiong (kadapd, petd amd gopovg) (3.528) 7.077
YUYKEVTPOTIKA 6UVOMKA £60d0 ypriong 80.261 2.985

O1 onpeldoelg otig 6eAideg 18 £mg 45 amotelohv avamTdGTAGTO HEPOS OVTAOV TOV OIKOVOUKMV KATAGTAGEDV.
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Emiowa 'ExfBeon AX ko Etfoteg Owcovopikég Kataotdoelg

ovpeova pe o Atebvn Ipdtoma Xpnpatooukovopknig
Avoagopdg yuo ) yprion mov éanée 31 Aekepppiov 2018

Kotaotaon petaforov diov keporaimy

O\a ta Tood givat og Evpd.

1-lav-17
Avoloyotikd képdT / ((nuég)

Kabapé képdog / (Cnpud) xpriong
31-Agk-17

1-Tav-18

Avoloylotikd képdT / (Cnuég)
Kabapé képdog / (Cnpud) xpriong
31-Aek-18

Metoyké Aowma, Amoteh.
KEQPALoo  amoBepoTikd  €1g véov XOVoAro
270.000 148.575  462.319 880.894
- 7.077 - 7.077
- - (4.092) (4.092)
270.000 155.652  458.227 883.879
270.000 155.652  458.227 883.879
- (3.528) - (3.528)
- - 83.788 83.788
270.000 152.124 542.016 964.140

O1 onpeudoelg otig oehideg 18 émg 45 amotelohV avaumTOGTAGTO HEPOG VTV TOV OIKOVOUIK®V KOTAGTAGE®DV.

16/(45)



Fal

ANMOTEDOPOTHPAXL.L
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Kotdotaon Topetok®y pomv

O\a ta Tood givat og Evpd.

Taperokég poég amd AerTovPYIKES dPUOTNPLOTNTES
Tapeaxég poég amd AEIToVPYIKES SpAcTnPLOTNTES

Meiov:

XpewoTikoi ToKot kat cuvoen ££oda Katapefinuéva
Katafefinuévor edpot

KaOapéc Ttaperakés poég amd LetTovpylkég 0pasTnpLOTNTESG
Taperokég poég amd emevoVTIKEG OPUCTNPLOTITES

Ayopd evodpaTmV Kot GUA®V TaYI®V oToLyElOV
Toxot etompayBévteg

KaOapéc Taperaxés poég amd emevouTIKEG OpOCTNPLOTITES

Tapgrokég poég améd ypNUOTOOOTIKES OPUGTPLOTITES
Emotpogés kepolaiov

Mepiopoata TAnpwdivia
Ka0apéc Taperiokés poic amd ypnuaTodoTikég
OpaoTNPLOTNTES

Ka0ap1i] adEnon/(neioon) oto topsoka dwodéopno &
16000vapO

Tapetakd dtobéoipa Kot 16odvvopa Evapéng ypnong

Topswokd swwdécipa Kot 16odvvopa MENS LpNoNg

Amo 01-Tav ¢og

Am6 01-Tav émg

31-Aek-18 31-Aek-17
19 390.179 2.773.156
(14.239) (11.584)
- (7.330)
375.941 2.754.242
5 (29.901) (2.663)
45.435 3.282
15.535 619
- (2.199.982)
- (800.000)
- (2.999.982)
391.475 (245.121)
961.769 1.206.890
7 1.353.244 961.769

O1 onpenoels 6Tic oelideg 18 €mg 45 amoteLovV avaTOOTAGTO HEPOS AVTOV TOV OIKOVOUIKAV KATAGTAGE®DV.
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YNUELDGELS ETL TMV OIKOVOULKMOV KUTUGTAGEMV

1 I'evikég TAnpoopieg

H Eraipeia dpactnplonoteitar oty EAALGS, oTov KAAdO TG S10yelpiong LOAVGUOTIKOV OTOPPLULATOV-AmoBANT®V
Kot eWKOTEPO. OTNV OMOTEQPMOT, Vocsokopuslakdv amoppiupdtov. H Etapeio €et ocvovayer odpufoaon pe v
Kowomnpa&io MIZOQEZHYE ATIOTE®PQTHPA 1 omoia pe tn ogpd g éxel ouvayetl coppaocn pe tov EAXNA, 6vtog
avadoyos Tov day®VIGHOD TOPOYNG VINPECLOV OV O JEVTEPOG TPOKNPLEE AVaPOPIKA e TN Agttovpyia TG Hovadag
amotéppwong mov o EAXNA datnpet oy mepoyn tov Ave Alociov, tn gpron g onoiag £(el TapaY®PNCEL OTNV
Etoupeio. H Etopeia €yt ovotabet kot eivon eykatestuévn oty EALGSa, 1 dievBuven g £3pag g Kot To KEVTIPIKE
ypaoeio g givar oty Knoetod 0d6¢ Eppovd ap.25 kot 1 eykatdotacn Asrtovpyiog g Ppioketor oty meployn tov
XYTA Avo-Awociov.

SUYKEKPLEVD, TO AVTIKEIIEVO TG oVUPacNg Eivol 1] TOPOYN VINPECIOV GLAAOYNG KoL LETOPOPAS LOADGHOTIKOV Kot
VOGOKOUELONK®DV OTOPPUATOV GTO EPYOGTAGIO TOV OTOTEPPMTNPO, 1O10KTNGI0G Kot vBVvvng tov EAXNA mov Bpioketal
o¢g 0éon mapaxeipevn tov XYTA Ave Aociov.

Ot owovopkés kataotdoelg g Etopeiog ocvumeptlapfavovtol 6TiS EVOTOMUEVEG OKOVOMIKEG KOTOOTAGES TNG
«EAAAKTQP A.E.» xan ng «<HAEKTQP AE», ot omoieg givon dwaféopeg otov diktvakod tomo https://ellaktor.com/.
H EAAAKTQP AE. mov £xet €dpa otnv EALGSa givon untpwn g Etaupeiog HAEKTQP AE ka6t cuppetéyst oto
HeToyIKO Ke@AAard G katd mocootd 94,44%. H «HAEKTQP AE» pntpun g Etoupeiog coppetéyel Katd nocooto
65% o710 peToyKd TG KEPAAO.

Ot 01KOVOLIKEG KOTAOTACELS YKpibnkay amd 1o AoiknTtikd ZopPoviio otig 30 Avyodotov 2019, Kot TeEL0VV Vo TV
gykpron g [evikng Zvvédevong.

2 ZOVOYN CNUUVTIKAV LOYIGTIKAOV TOATIKAOV
2.1 MAaiclo KETAPTIONG TMOV OIKOVOUIKAOV KOTUCTAGE®V

Ot Pooikég AOYIOTIKEG apyéc mov epapudcOnkoay kotd T obvialn avTOV TOV OIKOVOUIKAV KOTOGTAGE®DY
TePLYpAQovTal Topakdtm. AVTég ot apyég EXovv eQaPUOGOEl pe CUVETELD Y10 OAEG TIG XPNOEIS TOL TOPOLGLALOVTOL,
EKTOG EAV OVOQEPETOL SLOUPOPETIKA.

Ot mopovoeg etapkég OWOVOUIKEG  KOTAoTAoE, &yovv  ovvtoyfel ovppove pe to  Aebvry IIpodtoma
Xpnuotootkovopkng Avagopds (AIIXA) kot 1ig Aepunveieg g Emurponig Awepunveidv tov Aebvav Ilpotdnov
Xp1oTootkovoptkng Avagopds, 6mmg €xovv viobBetnfel amd v Evpondaiki Evoorn. Ot Owovopikésg KataoTioels
éyouv cuvtaybel cOLE®VA LLE TOV KOVOVO TOV IGTOPIKOD KOGTOVG EKTOG OO TO YPNILOTOOIKOVOUKA oTotyeio dtbéoia
TPOG TOANGT Kot o€ €0A0YN a&io LECH OMOTEAECUATOV, £QPOGOV VEIoTOVTAL, T omoia £xovv amotiundel otV edloyn
a&la Tovug.

H ovvtaén otkovouik®my kataotdoewv cOpeava pe to ATITXA amoitel T ¥pnion AoyIoTIKOV EKTIUCE®V Kot Kpiong amd
Vv A10iknomn KoTd TV €PAPUOY TOV AOYICTIK®OV TOMTIK®V oL £xovv viobembel. Ot meployéc mov eUmEPLEYOLV
onpavtikd Babpd kpiong 1 TOALTAOKOTNTOC, 1 OTOL VIOBEGEIS Ko EKTIUNCELS EMNPEALOVYV GNUAVTIKE TIG OIKOVOUIKES
KOTOOTAGELG avaPEPOVTOL 0TN Xneiwon 4.

2.1.1 Zvuvéon opooTnploTTOS

Ot Owovouwég Kartaotdoeig tg 31 AskepPpiov 2018 mpoegtopdalovior ocdpemve pe ta Awbvn Ilpotoma
Xpnpotootkovopkng Avaeopds (AIIXA) kot mapovctdlovv dAoyo TV OWKOVOULKT BE0M, T OTOTEAEGLOTO KoL TIG
tapelakég poég g Etanpeiag pe Baon v apyn g ovvexlopevng dpaoctnplotnrog.

2.1.2 Moaxpoowkovopkég cuvOnkes otnv EALdoo

Metd v 0AoKANP®GT TOL TPITOV TPOYPAUUATOS OIKOVOLIKNG TPOGAPLOYNS, TO CTILLASLO GTASIOKNG AVAK OUYNG TNG

EXMnvikng owovopiag cvveyilovtal, av Kol TopatnpovuvTal HEIWUEVO GE CGYXECT| UE TIG avTIoTOESG TPOPAEYELS TV
appodiov apyav, pe to AEIT va av&avetar kotd 1,9% to 2018 (oe mpaypatikods 6povs, £1og avagopds 2010), amd
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1,5% 7o 2017, odppava pe 1o mpdta, tpocwpive otoryeio g EAAnvikng Xtatiotikng Apyng. H avamtoén avt
opeidetan Kupimg ot avénuéves katd 8,7% e&aymyég ayobmv Kot vANPEeSIdV. AVOUEVETOL QVTH 1] TAOT] VO GUVEYIOTEL
10 2019, kot vo vrootnpyfel amd avénomn Tov dabéciov eloodMuATog Kol TG omacyOAnong. Avtifétwg, ot
emevovoelg mayiov kepaiaiov peiddnkay onpavtikd (-12% emoing) petd amd pia SleTio IkavomTomTikng avénong.

O1 am0d66elg TV opordY®mv Tov EAAnvikod Anpociov av kot cuveyilovv vo SlopopedvovTal KOVTd 6T, TPo KPiong
eminedo, TOPAUEVOLV VYNAL OE OYEon HE OAAEG YDPEG TOL EVPOTOIKOD VOTOVL Kol TaPOVLSLALOLV VYNAY
petapintomta. Extipdron 6t n EAAGSa Ba cvveyicetl va daveileton amd tig d1ebvelg ayopég pe v €K0061 OLOAGY®V,
onwg éywve 10 Mdaptio tov 2019 pe v ékdoon 10etovg opoldyov mov €tvye peyding {nmong. Qotdco, 1
dnpoctovouikny meapyia Kot 1 cLVEXIOT TV anapaitTov petappuipicenv gival anapaitnteg TOPALETPOL Yo VO
BeAtioBovv o1 amodocelg Kot dpa o xpnLaTodotikd k66Tog Tov EAAVIKoy Anpociov.

To 2019 eivonr éva kpioyo £10G Yo TV mepartépm Pertimon Tov owovopkoy Kiipatog oty EALGda. Opwmg, n
avénon g petaPintotnrog Oiebvidg, M thon mpog avéNorn ToL EUTOPIKOD TPOCTATEVTIGUOV, OAAG Kol Ol
coveyllopeveg SpOpOTIKEG adVVOIEG TNG EAANVIKNIG OWKOVOUIOG OmOTEAOLY  GNUAVTIKODS KIVOUVOVG Kot
afefotdTreg OV EVIEYETOL VO EXNPEGGOVY OPVNTIKG TNV OotkovopLia. Qg ek TovTov, ektipdtot 6t kot to 2019 Oa eivar
L0 YPOVIA TPOKANGEDV Y10 TNV EAATVIKT] OIKOVOLI0 KO KOTO GUVETELD, Y10, TIG dpacTnpLoTNTEG TG Etaupeiog.

H Awiknon a&loAoyel dapkdg v Katdotaon kot Tig Tihavég enmtocelg oty Etaipeio, Tpokeyévov va dac@oricet

OTL AapPdvovTor EyKapo OAL TO OvayKoio Kot SUVOTH HETPO KoL EVEPYELEG YLOL TNV EAAYIOTOTOINGT) TUXOV OPVNTIKOV
EMMTOCEMV.

2.2 HpoéToma kKo Alepunveies VTOYPEOTIKES YO TNV TPEYOVGH. OLKOVOUIKT YP1ion)

Néa mpotoma, TPOTOTONGEIS TPOTOTWY KAl JIEPUNVEIES:
Yvykekpipéva véa TPOTLTO, TPOTOTOGELS TPOTVTIMV Kot dlepunveieg £xovv ekdobel, Ta omoia eival VTOYPEMTIKA Yo
Aoyiotikég meplddovg mov Eektvovv v 1.1.2018 1 petoyevéotepa. H extipnon g Etapeiog oyetikd pe v enidpacn

ammd TNV EQAPUOYH OVTAOV TOV VEDV TPOTHTMV, TPOTOTOUCEDY KOl JEPUNVELDY TOPATIOETOL TAPAKATO.

IIpoTuma Ko ALEPUNVEIEC VTOYPEDTIKA Y10, TNV TPEYOVGU OTKOVOULKT] YP1I61

AIIXA 9 «XpNnpoTootkovopKa péco»

To AIIXA 9 oavikabiotd tig mpoévoleg tov AAIT 39 mov agopodvv oty tagvouncn kol ETYWETPNON TOV
YPNUOTOOIKOVOUIK®DY TEPIOVGLOKMY GTOLXEIMY KoL YPNIOTOOIKOVOLIK®DY VITOYPEDCEMYV Kol GUUTEPIAaUPavEL emiong
€Val LOVTEAD OVOUEVOLEV®V TOTOTIKOV {NUIDV TO 0010 avTiKafIoTd TO LOVTELO TMV TPUYLOTOTOUEVEOV TIOTOTIKOV
v mov epappolotov Pacel tov AAIL 39. Emmhéov, to AIIXA 9 xkobiepdvel pio mpocéyyion e AOYIGTIKNG
avtiotdiong Pacilopevn o apyég Kot avTLeTOTI(EL ACVVETEIEG Kol AdVVOAIEG GTO TPONYOLLEVO HoVvTELO Tov AATL
39. H enidpaomn omd tnv epappoyn tov tpotumov otnv Etaipeia meprypdpetar ot onpeioon 2.19.

AIIXA 15 «Eco0da andé Zopporora pe Meratec»

To AIIXA 15 ekd66nke tov Mdto tov 2014. Zkomdg TOL TPOTOTOL £lval Vo TAPEXEL £VaL EVIAIO, KOTOVONTO HOVTELOD
avayvopons Tov 600wV ard dAa o cLUPOANI e TEAATEG DOTE VA PEATIOGEL TN GLYKPIGIUOTNTO UETAED ETAPEIDV
TOV 10100 KAASOV, SUPOPETIKAOV KAAOWV Kot SIPOPETIK®V KePaiaiayopmv. Ilepthapufaverl Tig apyég mov mpémel va
EPOPUOCEL M0l OTKOVOUIKT] OVTOTNTO Y10, VO, TPOGOIOPIcEL TNV EMUETPION TOV €G03WV KOl TN YPOVIKY GTIYUN TNG
avayvopiong tovg. H Paocikn apyn etvon 6t pio otkovopikn ovidtmro  avayvopilel to é60d0 pe TpOmO TOL Vo
ancwkoviCer ™ petafifoocn tov ayabdv 1 LANPECIOV GTOVG TEANTEG OTO OGO TO OTOI0 OVOUEVEL VO SIKALOVTOL GE
avtéAlaypo v ovtd to ayafd M T vanpeciec. H emidpaon amd v epappoyn tov mpotvmov otnv Etaipeio
eprypapetar ot onpeioon 2.19.
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IIpéTuma Kol ALEPUNVEIEC VTOYPEWTIKA Y10, LETAYEVECTEPES TEPLOOOVG

AIIXA 9 (Tpomomomoels) «AIKIIAOPATE TPOMPNG OTOTANPOUNS BE KOTUPor] apvnTiKNg mowvilg eE6@Anong»
(epappoletar otig eTNoiEg Aoy1oTIKEG TEPLOS0LE TOL EEKvoVV TV 1 petd v 1 lavovapiov 2019)

O1 TPOTOTOMGELG TOPEXOVV GTIG ETULPEIES TNV SVVATOTNTA, EQOGOV TANPOVV L0 CLYKEKPLULEVT] GUVONKT, VO EXLUETPOVV
YPMULOTOOTKOVOLIKA GTOXEIN e SIKO{mpLo TPOMmPNG OmoTANpOUNC Ko katafoln apvntikng mowng eE6pAnong (negative
compensation) oto avandécPeoto kd6oTog N otV £OAoYN 0&lo PECH TOV AOOV GUVOMK®OV EIGOMUGTOV AVTL GTNV
ebloyn a&io pécw anoteleopdtov.

AITXA 16 «Mwe0dos1o» (spapudletar otig etnoieg Aoyiotikég meptddovg mov Egkivodv v 1 petd v 1 Tavovapiov
2019

To AIIXA 16 exd6Onke tov lovovdpio tov 2016 kot avtikediotd to AAIL 17. Zkomdg tov mpotdmov eivar va
eEaopodioet 0TL Ot LIGHOTEG Kot Ot EKUICHOTEG TAPEYOLV XPNCULN TANPOPOPNGCT IOV TOPOLCIALEL EDAOYA TNV OVLGiM
TOV GLUVAALAY®OV TTOL apopovV picBdoelc. To ATIXA 16 eicdyet éva eviaio HOVTEAO Y10 TO AOYIOTIKO YEPIGUO amd TV
TAeVpa Tov HIGHmTN, T0 0moio omottel 0 PIGHOTNG v avoyvopilel TEPIOVGLOKA GTOLYELD KOl VTOYPEDCELS Y10 OAEG TIG
ocvoppdoelg obmoewv pe Sudpkeln Ave TV 12 unvodv, ektdc €Gv TO LTOKEILEVO TEPLOVOIOKO OTOLEID gival un
oNUavTIKng a&ilog. ZyeTikd pe TO AOYIOTIKO YEPOUO 0md TNV TAeLpd Ttov ekpcbmt), 1o AIIXA 16 evoopatdvel
ovolaoTikd TG omowtoelg tov AAIT 17. Emopéveg, o expicbotig cvveyiler vo kotnyoplomotel tig cuufdoeig
HoODoE®V Gg AEITOVPYIKEG Kot YPNULOTOSOTIKES SOMOELS, Kot Vo akoAovBel d1opopeTikd AoyloTikd YePIoUd Yo kdbe
tono ovpPaone. Katd ) petdfacn, ot vwoypedoel TOL OTOPPEOLY OO TIG VPIOTAREVES AELTOVPYIKES HMGOMOELS
(Enueioon Error! Reference source not found.) 6o mpogEo@Anfoldv ypNoYOTOIOVTIAG TO GYETIKO EMTOKIO
mpoeLopAnong (incremental borrowing rate). H mopodoa a&ic mov Ba mpokvyel Ba avayvoplotel og vroypémon ond
podoboes. Ta dikodpoto xprong TovV TEPOVCLOKOV oTotyeimv Ba emipetpnovv 16oémocH pe TV VIOYXPEMON Ao
HeODOELS, TPOGUPLOGHEVO KATE TO TOGO TUYOV TPOTANP®UEVEOV 1) dedovievpévov picbopdtoy.

TNo t1g avelnupéveg voyxpedcels amd Asitovpyikés picbooeg n Etopeio mpofAénet 6t o avayvopicer v 1
Tavovapiov 2019 SikadLoTo ¥PHONG TEPLOVGLOKMDY GTOLXEIMV KOl VITOYPEDCELS 00 Hobmaoelg g TaEng tov € 18,8x1A.
H koBapn 6éon g Etarpeiog dev O ennpeactel ovo1mdmg.

H Etaipeio o epappocel 1o TpdTumo v LIOXPEOTIKN Nuepopunvio viodétnong tov v 01 Tavovapiov 2019 pe ™mv
amhlomonuévn pébodo petdPacng kot 6gv Bo emavOSIOTUIMGEL TO. GVYKPITIKG TOGH Y10, TO £T0G MPW TNV TPDTN
viobémon tov mpotimov. Emiong, mpotibetan va ypnoipomoiosl tig eEapEGEI TOV TPOTVIOV Yio. To. GLUPOANL
picBwong mov €yovv didpkela 12 pufveg amd v nuepounvia TG apyIKNg POPLOYNS TOVG, Yo cupPforato picbmong,
mov 1o picBopévo ototyeio givar yapning a&iog kot yio cuporata mov givar Bpayvmpdbeopa.

EAAJLXII 23 «ABefardotnta oxetikd pe tov xeipiopnd Oepdtov poporoyiog eicodnpatoc» (epapuoleton oTic £To1Eg
Aoyiotikég TepLddovg mov Eekvovv Ty 1 petd v 1 lavovapiov 2019)

H Atepunveio mopéyet eneEnynoelg g mpog TV avayvopioT Kol ETLUETPTON TOV TPEYOVTOS KOl AVAPIAAOIEVOL GOPOL
€L00ONLOTOG OTAV VTIAPYEL APEPALOTNTO GYETIKA LUE TNV POPOAOYIKT AVTIUETONIOT KAmolmv ototyeimv. To E.A ATLX.IT
23 &yel eQoppoyn o€ OAEG TIG TTLYEG TG AOYIOTIKOTOINGNG TOV (POPOV E1GONUATOC dTav LVITAPYEL TéTota afefotdtnra,
GUUTEPIAAUPOVOREVOL TOV POPOAOYNTEOL KEPOOLG/INMAS, TS POPOLOYIKNG PBACNC TOV TEPIOVGIOK®OY GTOLYEIOV Kol
VIOYPEDCEMV, TO POPOAOYIKA KEPAN Kot POPOAOYIKES {NIIES KOl TOVS (POPOAOYIKOVG CUVTEAECTEG.

AAII 19 (Tpomomowjosi) «Tpomomoinen wpoypdupatos, wepkon 1 drekavoviepoc» (eeapudletor oTIC ETNOIEG
AoyoTikég Tep1ddovg ov Eexvovy v 1 petd v 1 lavovapiov 2019)

Ot Tpononomoetlg kabopifovv Tov TpOTO e TOV 0010 01 OVTOTNTEG TPEMEL Vo TPocdlopilovv Ta cuVTaEl0d0TIKA €506
otav Aappavovv xdpa aAlayEG o cVVTAELOS0TIKG TPOYPAUUATE KOBOPIoUEVOV TapoydV. Ot TPOTOTOGELS dEV EXOUV
viobeBel axoun omd v Evponaikny ‘Evoon.

AAII 1 kon AAITL 8 (Tpomomoroers) «Opiopog Tov 0V6LMI0VS (QuPUOLETOL OTIC ETHTIEC AOYIGTIKEG TEPLOBOVE TOV
Eexwvovv v 1) petd v 1 Tavovapiov 2020)
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O1 TpomomotnoElg amocaPNnVvilovy Tov 0pIoHd TOV OVGIMAOVE KL TMG TPETEL VO YPNCLOTOLEITAL, GUUTANPDOVOVTAG TOV
opopd pe odnyieg ot omoieg mapéyovrav €mg TOpa oe GAlo onueio Tov AIIXA. EmmAéov, éxovv Peitimbei ot
dtevkpvicelg mov ovuvodevovy Tov optopd. Térog, ot Tpomomomoels SacPaAilovy OTL 0 OPICHAC TOL OVGLDOOVE
epapuodletar pe ovvénela o oA ta AIIXA. Ot tpomomomoetg dev Eyovv vioBeBel akdun omd v Evponaikn Evoon.

Etiocies Bernidosig 6g ATIXA (Kbdkhog 2015 — 2017) (spapudlovton otig £Tho1e¢ AOYoTIKES TEPIOSOVE MOV EEKIVOVV
v N petd v 1 Tovovapiov 2019)

O1 tpomomotfcelg mov mapatifevtor wapakdte neptiappdvouv odhayés oe téooepa AIIXA. Ot Tpomomooelg dev
&yovv vobetnBei axdpn and v Evporaiky Evoon.

AIIXA 3 «Zvvevaoeic smiyeipnoemvy

O1 tpomomom ol devkpvifovy TmG pio OVTOTNTA EMAVALETPA TO TOGOCTO TOL KOTELYE TPONYOVUEVDS o€ pia amd
KOOV gAeYYXOLEV dpACTNPLOTNTA OTAY OTOKTA TOV EAEYYO TNG EMLXEIPNONG AVTNG.

AIIXA 11 «Amo Ko1vod ovupmviecy

O1 tpoomomoelg S1evkpviovy TG io ovTOTNTO JEV EMAVAUETPA TO TOGOGTO TOV KATEIYE TPONYOLUEVMG OF pia
amd KOwov eAEYXOUEV PUCTNPLOTNTA OTAV OTOKTA 0t KOWOD EAEYY0 OTNV EMYEIPNON QLY.

AAIT 12 « DPOpot e160071uoTocy

O1 tpomomomoelg d1evkpvilovy TG [io. OVTOTNTO AOYIGTIKOTOIEL OAEG TIG EMMTOOELS GTO POPO EICOONUATOS OO
TANPOUEG LEPIGLATOV LE TOV 1010 TPOTO.

IAS 23 «Kootoc daveiouovy

O1 tpomomom)oels devkpvilovv Tmg pio ovtoTTa Yelpiletal g HEPOS TOV YEVIKOD SAVEIGHOD 0TOL0ONTOTE dAvELD
avoAeONKe 101KA Yo TV avATTLEN £VOG TEPIOVCLOKOV GTOLYEIOL OTAY TO GTOlXEl0 OWTO givan £TOO Yl TN Yp1on
v omoia TpoopileTal 1§ TNV TOANGY TOV.

2.3 TUVOALOYROTIKES HETOTPOTES

(o)  Aeitovpyiko vouioua Kol VOUIGUO, TopOVCLO.THG.

Ta otolygic TOV OKOVOUKOY Kataotdoewv ¢ Etoipeiog emyetpdvrol BACEL TOV VOUIGLOTOG TOV TPOTELOVTIOG
olkovoutkoy meparioviog, oto omoio Aettovpyel («Aertovpywkd vopiopan). Ot OKOVOMKEG KATAGTAGELG
napovctalovtor o€ Evpd, mov givat 1o Aettovpyikd VOGO Kot TO VOGO Topovsiaons g untpikng Etopeioc.

(B)  2vvalliayéc ko vmoloimo

Ot cvuvorhayéc o€ EEvo VOUIOUOTO LETATPETOVTOL GTO AEITOVPYIKO VOLLGLA [LE TNV XPNOT] TOV 1GOTILAOV TOL 1o(HOOLV
Katd v nuepopnvia T@v cuvaAlayov. Képdn kot {npiég and cuvorlayploTikés StapopEég Ol OTOIEG TPOKVITOLY OO
Vv eKKaBAplon TETOWOV GLVOAAAY®V KOTE TNV SldpKeln TG XPNONG Kot amd TNV HETATPOTH TOV VOUIGLOTIKOV
otoyyeiov mov ekppalovial o EEvo VOUOUO HE TIC 1oYDOLOEG IGOTYEG KOTG TNV MUEPOUNVIOL 1GOAOYIGHOD,
KOTOY®POVVTAL 0T omOTEAESHATO. Ot GUVOALOYLLOTIKEG SLOPOPES OO U] VOLIGHATIKG CTOLYEIN TOV OTOTILOVTAL GTHV
evloyn a&ia Tovg, Bempovvral ¢ TUNHA TG €OAOYNG a&l0G Kol CUVETMG KOTOY®POLVTOL OTTOL KOl Ol SPOPES TNG
evloyng aioc.

24 MisOhoerg

Eroupeio w¢ pobwtng

MicOdoelg 0oV 0VOIOIME 01 KIVELVOL Kot OVTOUOLPBES TNG 1010KTNG10G dtoTnpodvTot amd Tov ekpicfo) Ta&ivopovvran
®¢ Aertovpykég picbooels. To €€oda TV Aertovpylkdv picHdoemv avayvopiloviol oto amoTeAEGUATA XPNONG
avoloyikd katd ) Sudpkeln g picBwong kot TEPAapUPAvouy TuYOV KOGTOG OTOKOTACTUCTG TOV OKLVITOV EPOGOV
avTo TpoPfAénetat amd T cvpuPacn picbmong.
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Ot wicbohoeg mayiov omov M Etapeio doatmpel ovcimddg 6Aovg Tovg Kivohvoug kol avtapolPég g oKt oiog
TaEVOLOOVTOL G YPNUATOSOTIKEG oBdoelg. Ot ¥pNUATOd0TIKEG MOODGELG KEPUAAIOTOOVVTAL HE TNV EvapEn TG
picBwong ot youniotepn peta&d g evAoyng afiog tov mayiov ctoygiov N g mapovcog afiag TV Ay IoTOV
picbopdtov. Kébe picbopo expepiletor petald e vmoype®mong Kol TV YPNHATOOKOVOUIK®VY 5000V €161 MOTE VA
EMTUYYOVETAL VO 0TUPEPO EMITOKIO GTIV VTOAEWTOUEVT] XPTNLOTOOIKOVOLUKT VIOYPEDGT). Ol aVTIGTOLEG VIOYPEDGELS
amd pobopata, kobapéc amd ypnpatoowovopkd €£oda, amewcovilovtar ot vmoypedoels. To pépog tov
YPNULOTOOIKOVOULKOD ££060V OV aPOPd Gg XPTLOTOJOTIKEG oBMGELS ovayvmpileTal 0To OmTOTEAEGLOTO ¥PIONG KATA
™ Sdpkela g picbwone. Ta mdye mwov amoknOnNKav pe ypnuoatodotiky picbwon amocPévovtor otn HikpdTEPN
mepiodo peto&h e @eEMUNG Long Tov Tayiov otoyelnv kat g didpkelas LicBwomng Tovs.

25 Evoopateg Akivtomon|ogig

Ta evodpata wdylo enUeTpodvIol 610 KOGTOG KTNGEMG LEIOV GLGOWPEVUEVES amOoPETELg Kal TuyOV anopeimon. To
KOGTOG KTHOEWMG TEPIAAUPAVEL OLEG TIG GUECH EMPPITTEEG SAUTAVES Y10, TV OTOKTNGT TOV GTOLYEI®V.

Mertayevéotepeg dOmaveg KaTo wpohvTal og enadénon e Aoylotikng a&iog tov evooudtov toyiov 1 ¢ Eexmplotd
Taylo povov edv givar mlavo ta LEALOVTIKG OIKOVOUIKGE 0QEAN va. elopeboovy oty Etaipeia kot 10 kK66TOG TOVG Hropel
va  empetpnfel afomioto. To KOGTOG EMICKEVOV KOl GCLVINPNCEMV KATOY®PEITOL O©TO OTOTEAEGHOTO  OTOV
TPOYLOTOTTOLEITOL.

Ta owdnedo dev amocPévovral. Ot anocPéoels TV GAA®V OTOYEIOV TOV eVoOUATOV TTayiov vroAoyilovtat pe tnv
otafepn péBodo pésa oty @eEln Con Toug Tov £xel g eENG ¢

- Mnyoavoroywdg eEomAMGLOg 7-10 ¢£m
- Avtokivnta 8-10 ¢£m
- "Emuwhé ko EEaptipata 8-10 ¢£m

Ot voAepatikég a&ieg kot ot oPEALES LmEC TOV EVOMUATOV TayimV VTOKEWVTOL GE EMAVEEETAOT TOVAGYIOTOV KAOE
TELOG YPNOTG.

Ortav ot Aoylotikég aéieg tov evoopdtov mayiov vrepPaivovy v avaktioyn adio tovg, N dapopd (omopeimon)
Kataympeital dpeca mg 5060 GTo UTOTEAEGHLOTO.

Katd v mdinon evoopdtov moyiov, ot dlopopic HeTaED TOV TWNHATOS TOV AGUPAVETOL KOl TNG AOYIGTIKNG TOVG
avandoPeotg afiog Kataympovvral g kEPdN N (Npieg 6To AmOTEAEGUATAL.

2.6 Amnopeioon aliog TEPLOVGLIKAOV GTOLYEI®V

To meplovolakd otoyeic. mov £rovv ampocdoptotr OEEAMUN (0N, dev amocPévovior kol LVTOKEWTOL GE EAEYYO
amopeimong etnoing kai emxiong 6tav kdmolo yeyovota 1 aAhayég oTig ouvOnkeg Katadeukvoouy OtL  Aoyiotikn a&io
pmopet va punv givar avoxktoyn. Ta meplovoilokd otoryeion Tov amocoPEvovtol VIOKEWTOL 6€ EAEYXO OMOUEI®ONG TNG
a&lag Toug 6tav VITapyovy evoeigelg 6Tt n Aoyiotikn a&io Tovg dev Ba avaxtnOel. Znpio aropeivong avoayvopiletot yio
70 OGO KATA To 0moio M AoywoTikh agio Tov mayiov vrepPaivel v avaktiown a&io tov. H avaxtowyn a&io ivat n
peyorotepn a&lo petald goAoyng a&iag, LEIOUEVN LE TO OMOITOVUEVO YO TNV TOANGCY KOOGTOC, Kot a&iog xpnoems
(mapovoa aio ypnpatopo®v mov avapévetor vo dnpovpyndovv pe Pdon v ektipnon g doiknong Yo TIG
HEALOVTIKEG OUKOVOUIKEG Kol AETOVPYIKES ovvOnkeg). o v ektipnon tov {NudV amoueiong To TEPLOVCLOKE
ool Eln EVIAOCOVTOL OTIG LIKPOTEPEG SVVOTEG LOVASEG ONULOVPYING TAUEINKDY PODV.

2.7 Amo0épato

Ta anobépata anotpdvtor oty Youniotepn a&io peta&d KOGTOVG KTNoEMS Kot Kabapng pevotomomotung a&iag. To
k6610G Mpoadlopiletar pe v néBodo tov pécov otabukod kdotovs. To KOGTOG TV ETOILOV TPOIOVIWV KOl TOV
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nuIteA@V anobepdtov meptiappdvel ta 5060 GYESIOGHOD, TO KOGTOG TOV VAIKAV, TO GUEGO EPYATIKO KOGTOG Kot
avoloyio TV Yevikav e£60mV Tapaymyng.

2.8 Epmopikéc kon Loumég amaLTioeg

Ot gumopikéc omortoelg avayvopilovior apyikd otny gohoyn o&lo Toug Kol HETUYEVESTEPH OTOTYMVIOL OTO
avandoPecto KO0TOG e TN HEH0SO TOL TPAYUATIKOD EMLTOKIOV, EKTOC €AV TO OTOTELEGHA TNG TPOEEOPANONG eV glva
onNpavTikd, pelopévo pe toxov Inud aropeimong. H {nud omopeioong yu T epumopkés anattioelg dnpovpyeiton
otav VIApyeL avtikelpevikn évoeEn o1t 1 Etatpeia dev eivan oe Béom va elompdiel Ao To TOGEH TOV AMOLTHCEDV LE
Baon tovg cuppatucodc 6povc. To mocd g TPdPAeyNg amopeimong etvar 1 dtapopd petasd g AoyoTikng a&iog Tav
AmOLTNCE®V Kol NG Topovoas a&lag TOV EKTIHAOUEVOV HEAAOVIIKOV TOUEWKOV POMV, TPOLEOPANUEVY] LLE TO
TPOYLLATIKO EMLTOKLO, KOl KATOY®PEITAL G ££000 GTO AMOTEAEGLLATO TNG YPNOTS-

YoBapd TpofAnpata Tov mEAdTN, 1 TOAVOTNTO XPEOKOTIOS 1) OUKOVOLLIKY OvVASLOPYAV®MGCT Kot 1) adVVapio TOKTIKOV
Tpopdv Bempovvtar evdeielg 0Tt  omaitmon xel amopeiwbdel. To mocd g TPdPreync anopeimong sival M
Spopd peta&d e AoyloTikig a&log TOV amaITHoE®V Kol NG mopovoag 0&iag TmV EKTUDOUEVOY UEAALOVTIKOV
TOUELOKOY PODV, TPOEEOQANUEVN LE TO TPUYUOATIKO EMITOKIO, KoL KOTOY®PEITOL ¢ €000 OTO OMOTEAEGUATO TNG
XPNONG. AV Gg UETAYEVESTEPN TEPiI0O0, TO OGO TNG Omopeinong pelmbel Kot 1 HEIOON UTOPED AVTIKEUEVIKG VO
GLOYETIOOEL [LE YEYOVAC TTOL GUVEPN LETA TNV AVAYVAOPLOT] TNG ATOUEIDONG, 1 AVAGTPOPN TNG AVOYVOPIoUEVNS {Ndg
amopeimong avayvopiletal 6T AmOTEAEGLATO.

2.9 Topgwokd Awwbécipa Kot 16odvvapa

Ta topsioxd owbécia kot tapglokd 1codvvopo meptlapPfdvouv To pETpNTd, TG KATOOECES OWE®MC, TIS
Bpayvmpdbeopes péxpt 3 uMveg enevovGEIG VYNANG PELCTOTOINONG Kot YAUNA0D picKov.

2.10 Metoyk6 kepdroro

To petoyikd kepaloto meptAapPavel Tig Koweg petoyés ko idteg petoyés g Etoapeiog. Apeca £€0da yio tnv ékdoon
petoydv eppaviovrol amariaypéva amd Kabe oxeTikd 6PEAOC POPOV EIGOOMUATOS, UPULPETIKA oTnV Kabaprn BEon.

211 Mpopn0evTéc KaL AOUTEG VTOYPEDCELS

O1 EUTOPIKEC VTTOYPEDCELG ATOTEAOVY VITOYPEMCELG TPOG TANPOLT Y10l TPOIOVTA 1) VANPEGIEG OV EYOVV amokTNOel KaTd
™MV Goknon ¢ owvifovg EUTOPIKNG dpaotnplotntog and mpoundevtés. Ot TANPOTEOL AoYOPLOGHOl KATATAGGOVTaL
oTIS Ppayumpdbeciec VITOYPEDGELS, €4V N TANPOUY 0QeileTOl EVTOG EVOG £TOVG 1| MyOTEPO. AV 0L, TAPOLGLALOVTUL MG
pakportpdbeopeg voyxpemoelc. Ol gumopikéc voypedoelg avayvopifovial apyikd omv edioyn afio Tovg Kot
QTOTILAOVTOL LETOYEVESTEPO GTO OVOTOGPECTO KOGTOG YPNOLLOTOIDVTIOS TN LEBOSO TOL TPAYLATIKOD EMLTOKIOV.

212 Tpéyovea ka avafaiiopevn poporoyia

O @Opog EG0OMIOTOG TNG XPNONG OMOTEAEITOL OO TNV TPEYOVCO Kol TNV avoPaidopevn @oporoyia. O @opog
avayvopiletal 6TV KOTACTOOT OTOTEAEGUAT®OV EKTOC Kol ov oYeTIleTaLl [LE TOGA TOV £XOVV AVAYVOPLOTEL OTO AOUTd
ouvolikd €c0da 1 arnevbeiog ota d1o Kepdhiato. e aVTAV TNV TEPITTO®OT 0 POPOg avayvopiletal emiong ota Aowmd
GLVOMKA 6000 1} oTal 1510 KEPAAAL AV TIGTOLYO.

O @06pog €1000M0TOG £l TV KEPIDV €POGOV vPioTAVTOL, VIOAOYileTol Le Pdorn T Poporoyikn vopobesio mov éxet
Oeomiotel Katd TV nuepounvio IGOAOYIGHOV Kol ovayveopileTor mg €£000 TV TEPiodo KATA TV OToid TPOKVTTOVV TOL
képdN. H drolknon avd dteotipoato a&loAoyel TIg TEPITTOGEIS OOV 1| KEIPEVT poporoyikn vopobeaia ypiletl epunveiog.
Omnov kpiveton amopaitnTo yivovtor TpoPAEYELS €Nl TV TOGMV TOV aVAUEVETOL VO TANP®OOHV GTIS POPOAOYIKES aPYEG.

O avapardopevog @O6pog e16odNpatog Tpocsdopiletor pe v péBodo G LVIOoXPEWONG MOV TPOKVTTEL and TIG
TPOSMPVEG d1apopés Hetalhd g AoyloTikng a&iog Kot TG eoporoytkng PAoNS TOV TEPIOVCIOKOV GTOLEI®V Kol TOV
VIOYPEDCEDV OV EUPAVICOVTOL GTIG OIKOVOUIKES KOTOOTACELS. AVAPAALOIEVOS POPOG E1G0dNITOG dev Aoyiletar edv
TPOKVATEL GO TNV OPYIKN CVOYVAPLOT OTOEIOL evePYNTIKOD 1 TaBNTIKOD 08 GUVAAAAYY, EKTOG EMLYELPTLOTIKNG
GLVEV@OT|G, 1 0TolaL 6T £Y1ve dev ennpéace 00TE TO AOYIOTIKO 00TE TO POPOAOYIKO KEPSOG 1 {nptia.. O avafaiiopevog
POpog TPOCOIOPIfETOL HE TOVG POPOAOYIKOVG GULVIEAESTEG KoL VOLOLG TOL 10X0OVV KOTA TNV Tmuepoumvia. g
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KOTAGTOGNG TNG OKOVOUIKNG 0€0MG Kot avapévetat vo, 1oydcovy 6tav ot avafollopeveg @OPOAOYIKES omautnoelg Oa
TPOYLoToTon0ovv 1 ot avaBoAAOUEVES POPOAOYIKEG VITOYPEDGELS Oa amomAnpmOovv.

Ot avoParrOpeves @OoporoyIKEG amoLTNOES avoyveopiloviol 6To Babiod yio tov omoio gvdéyetotl va vapEet HEALOVTIKO
POPOLOYNTED KEPOOG Y10 TNV YPNOLLOTOINGT TNG TPOSMPIVIG SAPOPES oV dNpovpYel TNV avaPaAAdIEVT] POPOLOYIKT|
aroitnon.

Ot ovaforlOpeveES QOPOAOYIKEG ONOUTNOEL, KOl VTOYPEMGCEL; ovpymoeilovior povo eldv emMTPEMETOL VOUKE O
GUUYNPIOUOC POPOAOYIKMV OTOLTICEDY KL VIOYPEDCEMY Kol EPOGOV Ol aVOPOALOLEVEG POPOAOYIKES OMATNOELS KOt
VIOYPEDTELS TPOKLATOLV Ao TV 1010 poporoyohoa apyn €L TG OVIOTNTAG TOL POPOAOYEITAL 1] KoL ENL HSLOPOPETIKAOV
OVTOTITOV KOl VIAPYEL 1] TPOOEST 1) TAKTOTOINGN VA YIVEL Lle CULYTPLGHO.

2.13 Hapoyés 610 TPOCOTIKO

(o) Iapoyég uera v é€odo amo v vrnpeoia

Ot apoyég petd v €£000 omd TV VINPEcio TEPAaUPAvoVy T0GO0 TPOYPAUUATE KOAOOPIGUEVMDY EIGQOPHY OGO Kot
npoypaupate Kabopiopévav topoydv. Ot tinpoués kabopilovial amd v ekdotote voprobesio Kot ToVG KOVOVIGHOUG
TOV ToElOV.

[pdypoppa kabopiopévav mapoydv gival Eva cuvtaglodotikd Tpdypape to oroio kabopilel évo cuykekpyEVo TOGO
TapoyNg cvvTaEems To omoio Ha lompadet o epyalopevog dtov cuvragiodotndei to omoio cuvibmg e&aptdtat amd Eva N
MEPIOGATEPOVS TAPAYOVTEG OTTMG 1) NAIKI, T YPOVIC TPOVTNPESING Kl TO HWYOG TOV ATOd0YDV.

[pdypoppa kabopiopévov ewoeopdv givar €va cvvtaglodotikd mpdypappo ota miaicww tov omoiov M Etapeia
mpoypatonolel kabopiouéveg mANpopés oe éva Eexmptotd vopkd mpdcwmo. H Etaipeion dev €xer kapio vopkn
VROYPEMON VO TANPDOOEL €L TALOV EIGQOPEG €6V TO TopEelo eV €XEL EMOPKT TEPLOVOLOKE GTOLXEIN VIO VO TANPDCEL GE
0Aovg Tovg epYalopévoug TIG TOPOYEG TOL OYETICOVTAL LE TNV LANPECIO TOVG OTNV MAPOVOO KOl TIS TPONYOVUEVESG
YPOVIKEG TEPLOSOVG,.

TNo ta Tpoypappato kabopiopévav siopopdv 1 Etapeio mAnpdvel E16Q0pEC 6 ao@OMOTIKA Tapgia TOL dNUociov og
vroyxpemtikny Baon. H Etapeio dev éyet GAAN vmoyxpémon epocov €xel TANPMOGEL TIG €l0@opés tov. Ot e16Qopéc
avayvepilovtol o damdves TPOSHOTIKOV OTTOTE TPOKVTTEL 0QEIAT. Elopopéc mov mpomAnpdvovtal avayvopiloviol cov
GTOXEI0 TOV EVEPYNTIKOV GE TEPIMTMOON WOV VIAPYEL SVVATOTNTA EMOTPOPNG TOV YPNUATOV 1 CVUYNEIOUOS  UE
UEALOVTIKEG OPEIAES.

H vroypémon mov kataympeitonl GTov 160A0YIoUd Y10 To TPOYPappoTe KaBoplopévav mapoydv ivar 1 topodoa o&io
NG VILOYPEMOTG Yo TNV KABOPIoUEVT TOPOYT], KOTA TNV TILEPOUN VIO IGOAOYIGHOD, HE@UEVN Katd TV €0Aoyn a&la Tov
TEPLOVCLOKAOV oTolYElV TOV Tpoypaupatos. H vmoypémon g kabopiopévng moapoyng vmoAoyiletor moimg omd
aveEaptro avoloylotn pe ™ ypnon ™g uebddov g mpoPremduevng moTOTIKNAG povadag (projected unit credit
method). H mapodoa a&ia g vroypémong kabopiopuévav Tapoydv vroloyiletar pe TpoeEOQANGT TOV HEALOVTIK®OV
APNUOTIKDV EKPODV HE OCLVIEAESTH] TPOEOPANCNG TO EMITOKIO TOV HOKPOTPOOESU®V VYNANG TIGTOANTTIKNG
Sofadong eTopKdV OLOAGY®V TOL £XOVV JLAPKELL TEPITOV 10T LE TO GLUVTAEIOO0TIKO TPOYPOLLLLAL.

To avaroyiotikd képdn N {nuieg mOL TPOKVTTOVY ONO EUTEIPIKEG OVOTPOCAPUOYES KO GAAUYEG GE OVAAOYIOTIKEG
TAPOOOYES XPEDVOVTIOL 1| TIGTMOVOVIOL OTA 10100 KEQAAOLO OTO. AOUTG GLUVOAKE £6000 KaTd TNV TEPiodo TNV omoin
TPOKVTTOLV.

To k6cT0G TpoiTNpesiog avayvopiletor amevdeing oTNY KOTAGTACT] OTOTEAEGLATOV.

To xaBapd kdotog TOKWV VIoAOYileTal g Kabupd TOGH PeTalld TG LIOYPEMONG Yol TO TPOYPOUUUE KABOPIGUEVDV
TAPOYDV KoL TG EVA0YNG A&l TOV TEPLOVGLUKMY GTOLYEIDV TOV TPOYPALIATOS ETTL TO EMTOKLIO TPOEEOPANONG.

(B) Llapoyés tepurotiouod g omacyorAnons

Ot mopoyEs TEPUOTICHOD NG OTaoYOANCNG TANPOVOVTOL OTOV Ol €PYACOUEVOL OmOY®POVV TPV TV mMUEPOUNVia
ovvta&lodomoemng . H Etapeio kataympet avtég Tig mapoyég 1o vopitepo amd Tig akdrovbeg nuepounvieg: (o) 0tav n
Etoupeio 6gv pmopet mAéov va amochpel TV TPoc@opd T@V mapoydv avtdv kot B) 6tav 1 Etapeio avayvopilel kdoTtog
avadiapbpwong mov gumintel oto medio epappoyng tov AAIT 37 kot copmeptlapPdavel Ty Katafoin TV Tapoy®V
MENG. Xty mepintwon piog Tpospopds mov yivetat yio va evBappivel nv eBelovoia amoydpnomn, ot Tapoyés eE6dov
vroloyilovton pe Béon Tov apBud tov epyalopévev mov avapévetal va dextovv v tpoceopd. [apoyéc teppatiopon
™G amacyOANoNG Tov opeilovtor 12 uives HeTd TV NuepoUNvia ToV 1IGOA0YIGHOV TpoeEoPAovvTal GtV Tapovca atia
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TOLG.

YV mepintoon TeEPUATIGHOD OTOoYOANOTG TOL VITAPYEL advvapLio TPOcdopIcold Tov epyalopévev mov Ba Kdvouy
YPNOTN OVTAOV TOV TOPOYDV, SEV YIVETAL AOYIGTIKOTOINGT OAAG YVOGTOTOINGT OLTAOV G EVOEYOLEVT] VTOYPEDGT).

2.14 Xpnportoortkovopikd péco

To AIIXA 9 «Xpnuotookovopkd Méoco» oviikatéotoe yio T Teptodovg mov Eekvovv and v In lavovapiov
2018 1o AAIT 39 —«Xpnuatootkovoukd pésa : Avayvopiorn kot Empétpnony, kot 1pomomoince Tig anattioeLs yo
TOEWOUNOY] KOl EMUETPNON TOV YPNLUATOOIKOVOUIKMV oTotyelmv gvepyntikod kot mafntikod, omopeioong tov
XPNLLOTOOIKOVOUIK®V OTOotXelmv gvepynTikoy Kot Aoylotikng ovietdaduong. H Etapeio epdppoce amd v In
Iavovapiov 2018 avadpopikd to AIIXA 9, oAAd enéhele vo punv ovampocapludcovV TIG TPONYOVUEVEG TEPLOSOVG,
ooppova pe Tig petafotikés dratdtels tov AIIXA 9. Xvvendg ot ouykpuikés mAnpogopieg ywo to 2017 €xouvv
dnupocievdel odupove pe 1o AAIT 39 Kot or avompocapuoyég mov TPoEKLYAY omd ™V véa Tavounon Kot
EMUETPTON AVAYVOPIOTIKAY GTNV ¥pNLOTootkovopukt 0o évapéng g 1ng lavovapiov 2018.

ApyiKi} avayvapion Kol HETAYEVECTEPY] ETUETPICH TWV YPHUATOOIKOVOUIKODY TEPLOVGLOK OV CTOLYEIWV:
H Etoipeio ta&vopet to ¢pnatootkovo Kk TePLouclokd 6TotyElo TOVG OTIG TOPAKATM KOTNYOPIES:

- Z70 PNHOTOOIKOVOUIKG TEPLOVGIOKE, GTOLYEIN TTOV 0T CUVEXELD EXUETPOVTOL 6TV €0A0YN aia (eite oTa Aod
GUVOAIKA ELGOOTLOTO, EITE OTA OMOTELEGLLOTO XPHONG) KO
- ZT0 XPMLOTOOIKOVOUIKA TEPLOVGLAKA GTOLYELD TTOV EMUETPOVTUL GTO UTOGPECILO KOGTOC.

H xotdtoén tov ypnLoTOOIKOVOUK®OV TEPLOVCLOK®V OTOWYEIOV KOTA TNV opylk avayvdpion Pociletor oTig
GUUPATIKEG TAUELNKES POES TV YPNLLATOOKOVOLIKMY TEPLOVGLUKMY GTOLXEIMV KOl OTO EMLYEPTLOTIKO HOVTEAD EVTOG
TOV OTOI0V SLOKOTEXETOL TO XPTLOTOOIKOVOUIKO TEPLOVOLOKO GTOLYED.

Me e&aipeon T anottioelg and merdteg, 1 Etapeio apyikd amotid évo xpnLOTOOIKOVOHIKO TEPLOVCLUKO GTOLYEID
otV €0AoyN a&io ToL LV TO KOGTOG GLUVOAANYNG, OTIV TEPITTMON EVOG XPNHOUTOOIKOVOUIKOD TEPLOVGLUKOD GTOLYEIOD
7oV dgv amotiudral oty €6hoyn a&ia HEcw TV omoTEleGUAT®Y. Ta KOGTI GUVOAAAYNG TOV YPTUATOOIKOVOUIKMDV
TEPLOVCLOKDV GTOWYEIOV TOL emyeTpdVTaL otV €dAoyn aio péocw tov anoteleopdtov e&odomotovvtal. Ot
Aot OEIS 0 TEAGTEG apyIKE OmOTILOVTOL TNV a&io cuvaAlayng Omwg opileTan amd To AITXA 15.

Sougava pe tig Tpovoleg tov AITXA 9, to ypedypapa ETUETPOVVTIOL TN CUVEYELN GTO AmOGPESIUO KOGTOG, 1| 6TV
gvloyn a&ia péom TV AWMV GUVOMKOV gloodnudtv, | oty gdhoyn adio Hécwm TV amotelecpdTmv xpnone. o
va ta&vounBel Kot vo amotiunfel €va ¢pMULATOOKOVOLIKO TEPLOVCLOKO OTOLKElD GTO AMOGPRECUEVO KOGTOG 1] OTNV
evloyn o&lo PHECH TV AOTMOV GUVOMK®OV ELGOONUATMOV, TPEMEL VO ONULOVPYOVVTOL TOUEOKES POEC OV OTOTEAOVV
COTOKAEIOTIKA TANPOUES KEQOAAIOL KOl TOK®OVY €l Tov oveEOPANTOVL vIoAoinov kepoiaiov. H agoidynorn avty
eivar yvoot) og SPPI (“solely payments of principal and interest”) kpttfiplo kot yivetal og eninedo PEUOVOUEVOL
YPTLOTOOTKOVOULKOD LEGO.

H véa ta&vounon kot emypétpnon tov ypeoypdowv g Etapeiog yiveton og e&ng:

Xpedypopa 6T0 ATOCPEGYLO KOGTOG Y10 TO ¥PEOYPOPO TO OTOI0L OMOKTMVTOL OTO TANIGLO EVOG EMLYEIPNUOTIKOD
HovTéAOV, OV OKOMO EXEL TN JWTINPNCN TOLG MOTE Vo €16TPayBovy 01 CUUPATIKEG TOUEIOKES POEG, EVOD
tavtdypova TANpovv to SPPI kprrplo. To ypNnUOTOOIKOVOIKG GTOLXEID OTNG TNG KATNYOPIdG OTOTILOVTOL
petayevéotepa Paoet g nebddov tov mpaypatkod emttokiov (EIR) kot vmokewton og éAeyyo amopeimong g
a&lag tovg. Omorodnmote kEPSoG N {NId TPOoKLATEL OTAV TO TEPLOLGLOKO GTOLYEI0 TTOEL Vo avayvopiletor,
TPOTOTOLEITOL 1] ATTOUEIDVETAL, OVayVOPILETAL OUECMG TNV KOTACTOOT| OMOTEAEGLATMV.

Yvppetoyucol tithot otnv €0Aoyn o&io HECH NG KATAGTOONG GUVOAKOD ELG0ONILOTOG, XWOPIS HETOPOPH TMV
KePOOV 1 {NIdV GTNV KOTACTOON OTOTEAEGLATMOV YPNONG KOTA TNV OT0-0VayvAOPLoT TOVG. XTIV KaTryopio avTh
neplAappdvovtor pévo ot cvppetoyikol tithot tovg omoiovg M Etaipeia €yel v mpdBeon va kparticel 610
npoPAenopevo PEALOV KOl £XEL QUETAKANTO omo@ooicel va Tovug Tagvopel Katd Tov TPOTO aVTd GTNV OPYIKN
avayvapion Tovg 1§ ot petdpaon oto AIIXA 9. Ot cuppetoykol Tithot oty eddoyn atia pécm g KOTAoTOoNS
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GLUVOAIKOD €l160dNpHaTOg dev vmokewTal o€ amopginon. Mepicpoato omd Té€toleg emavdvcel cuveyilovv va
avayvopilovtol oty KOTAoTAGCT OTOTEAECUATOV, €KTOG OV OVIITPOCOTEVOLY OVAKTNON TOV KOGTOVG THG
EMEVOLOTG.

INo enevddoelg ol onoieg dumpaypatedovtal e gvepyd ayopd, 1 €dAoyn a&io vrmoroyiletor pe Baon Tig TIES
TPOcPoPag TG ayopds. I'a emevdhoelg yia Tig omoieg dev LVILAPYEL EvEPYOS ayopd, 1 ebAoyn a&la mpoodiopileton
HEC® TEYVIKMV OTOTIUNONG, EKTOG EAV TO €VPOG TV OPHOAOYIKMV EKTIUNCEMV TG eVA0YNG a&ilag lvat onpavTkd
peydlo Kot ot mBovoTTEG TOV SAPOP®V EKTIUNCEDV dgv Umopolv gdioya vo aforoynbodv, omdte dev
EMTPENETOAL 1] OMOTIUNON AVTAOV TV enevdvce®V otnv €dAoyn aic. H ayopd v mdAncn xpnUaTOOKOVO KOV
OTOYEI®V OV OMOLTOVV TNV TAPASOCT TOV TEPOVCLOKAOV GTolElwV péoa o éva Ypovikd mAaiclo mov
mpoPAéneTar amd Kavoviopd 1 mapadoyn TG oyopds, ovayvopiletolr katd TV MUepOUNVio SKOVOVIGLOV
(onAadN TV nuepounvia oL To TEPLOVOLOKO oTOLYElD peTaPEpeTan 1| Tapadidetal otnv Etaipeia).

Ta gpNUATOOIKOVOUIKA TEPIOVOLOKE GTOt g0 TO 0Ol TAEIVOLOVVTOL MG OTOTIUMUEVE GTNV g0A0YN 0&ia HEC®
TOV OTOTELEGLATOV avayvopilovtal apyikd otny dAoyn a&io pe ta kEPoN 1 (g amd TV amoTinon ovTdY Vo
avayvepilovtol oty katdotaon amotedecpdtov. Ta k€pdn Kot ot {Nuiég mov TPokHNTTOVY amd TIG HETUBOAES
oV 0oy a&ia T@V YPNUATOOIKOVOLK®Y TEPIOVGLOKAOV GTOYEIDV TTov Tagvopovvtol oty 0oy aia Hécw
ATOTEAESULATOV, avayvopIfovTol OTNV KOTAGTACT OTOTEAEGUAT®OV 0T Ypopun «Aoutd képdn / (Cnpiég)».

Amoucionon ypyuaTootkovoutk®y TeploveloK®Y 6TOLYEIWY

H Ertaipeia a&oloyovv oe kGO npepopmvio KOTAPTIONG OIKOVOUK®MV KATACTAGE®DY TO OESOUEVO OVOPOPIKA LE TO
katd mocov M afla €vOg YPMUATOOKOVOLLKOD TEPLOLGLOKOD oTotyeiov M piog OUAdOC YPNLULOTOOUKOVOUIKMV
TEPLOVGLUKDV oot el®V Exel amopemBel o akoAovBwC:

H Etoipeia avayvepilovv mpdfreyn Inpids vavtt avopevOLEVOV TIGTOTIKOV CNHdv yior Ao T YPT1LOTOOIKOVOLUKA
TEPLOVGLOKA oToLyelor OV dev omoTovvtal otV edAoyn aéio pécwm tv amotehecudtov. Ot avapevOUEVEC
motOTkég (Nuiég PaciCovral otn dtopopd avipecsa o€ OAEC TIG GLUPBOTIKEG TOUEIOKEG POEC TOL EIVOL OTTOUTNTEG
cOLEOVA pE TN cOpPacn Kot OAEC TG Tapelakég poég mov 1 Etaipeia tpocdokodv va elonpdéovv, mpoeopinpéveg pe
Baomn to KoTh TPOGEYYIoT UPYIKO TPUYUATIKO EMLTOKIO.

Ot avapevopeveg mototikég (nuiég ovayvopilovior oe Vo otadw. Edv o mototkde kivouvog evog
YPNUOTOOIKOVOUIKOD HEGOL dev €xel awénbel onuUaVTIKG omd TNV apyIK) aVOyVAOPIoT, 1 OKOVOWUIKY OVIOTNTO
eMUETPA TNV TPOPAEYN INUIAG V1o TO €V AOY® YPNILATOOIKOVOULKO HEGO GE TOGO {00 L€ TIG AVOUEVOLEVEG TIUOTMTIKEG
Onuég tav emdpuevav 12 pnvov.

Edv o mototikdc Kivduvog Tov ¥pnUaTOootKovoUKoD pécov £xel avénbel onpavtikd and v apyiky avayvapion, n
OLKOVOLIKY] OVTOTNTA EMWETPA TNV TPOPAeyYn {nuidg yio éva ypNULOTOOIKOVOUIKO HECO O Tood 160 pe TIg
avapevopeves TIOTOTIKEG {nuiég kad' OAn T dudpkela Lmng, ave&dptnta amd To TOTE TPOEKLYE 1| aBETo).

Mo t1g amoutnoelg amd meldteg Kot to cvpPfotikd meptovolokd otoyeia, n Etoupeio epapudlei v amhomompévn
TPOGEYYION Y10, TOV VTOAOYIGHO TV OAVOUEVOUEVOV TIOTOTIKOV {nuov. Emopévmg, og kdbe nuepopnvio avagopds, n
Etoupeio empetpd v mpoPreyn {uidg yo €vo yprLOTOOIKOVOMIKO HEGO GE TOGO {00 HE TIG OVOUEVOUEVES
TOTOTIKEG (NG ko' OAN ™ dibpketa {ong ywpig va mopakoiovdodv Tig LETOPOAES GTOV TICTOTIKO Kivouvo.

Amoavayvapien ypiUaTooIlKoVOUIK®Y TEPIOVCIOKDY GTOLYEIWY

‘Eva xpnpatootkovoptkd meplovoilokd otowyeio (7 éva péPog evog YPMUOTOOTKOVOUIKOD TEPIOVCIHKOD GTOLYEIOL 1
HEPOG HiaG OUASOG TAPOLOIOV YPTHLOTOOIKOVOUK®OVY TEPLOVGLOK®Y GTOXEIMV) amoovayvmpileTol OTav:

®  T0 SIKOLMDUOTO YL TNV EICPOT| TOUELNK®DY TOPOV £XOVV EKTVEVGEL,

o 1 Etaipeia dratnpel to diaiopa oty €16pOT TUUELKDOY PODV OO TO GLYKEKPIUEVO TEPIOVGLOKO GTOLXEI0 OAAG
€xel avaAGPel TaVTOYPOVA TNV VITOYPEWOOT] VO To. KOTAPAAAEL GE TPiTOLg TANPOG Y®PIG onUavTiKn kabvotépnon,
vr6 T popen piag cvpPacng petoPifacng, N

e 1 Etoipeia éxet petafifdoet 1o dikaiopo €1GPONG TAUEINKAY POOV OO TO CVYKEKPUEVO TEPLOVCLAKO GTOLXEID
evd TapaAinia, gite (o) £xetl petafipdost ovolaoTikd OAOVG TOVG KIvdHVoug Kot Ta 0@éAN and avtd eite (B) dev
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éxel petofifdoet ovclooTIKG OAOVG TOLG KIVOOVOUG Kot To, 0QEAT, OAAG éxet petafifdost tov Eheyxo TOL
GLYKEKPUEVOL GTOLYEIOV.

Ortav n Etoupeion petofifalet to Sikoidpate €IGPoNG TOUEINKOY podV amd €vo TEPLOVCIOKO GTOXEI0 1| GLVATTEL
ooppaon petofifacnc, agloroyel v €KTacm KOTA TNV 0mOi0 S10TNPEl TOVG KIVOUVOULS KOt ToL OPEAT] TNG KUPLOTNTOS
TOV TTEPLOVGLOKOD oTolyeiov. Otav ovte petafifalet ovte datnpel OVOLAGTIKG OAOVE TOVG KIVOUVOLS Kol TO OPEAT
tov petafiPacOiviog meplovstakol oTotyeiov Kot dtatnpel TOV EAEYYXO TOL GUYKEKPLLEVOL GTOLYEIOV, TOTE TO GTOLYELD
avayvopiletar oto Pabud g cvveylldpevne ocvppetoyng tg Etapeiog oto meprovookd ototyeio avtd. Tnv
nmepintoon avt, 1 Etopeio avayvopilet mapdrinia kot pio cvvdedepévn vroypéwon. To petofifacOév teprovoioxd
ototyelo Kol 1) GUVIESEUEV VTOYPEMCT EMUETPDOVTOL GE BACT] TOV AVTAVOKAG TO SUKOLDUATO Kot TIG SEGUEVTELG TOV
éxel dratnpnoet | Etarpetio.

H ovveyildpevn ooppetoyn mov Aopfdver m Hopen tng €yyvmons tov petaPifacHéviog meplovclokod ototyeiov
avayvopiletar oty younAidtepn aio peta&d tng Aoyiotikng a&iog Tov TEPIOVGIOKOD GTOEIOV Kol TOV UEYIGTOV
710600 Tov ANEBEVTOC avtoAddypatog mov 1 Etaipeio o propovoe va vroypewbel vo emictpéyet.

Apyixij avayvapion Kol UETAYEVEGTEPY ETUETPNON TWV YPHUATOOIKOVOULKDY DTOYPEDCEWDY

‘OAeg 01 YPMLOTOOIKOVOLUKES VTOYPEDCELS OPYIKH UTOTILOVTOL 6TV €0A0YN a&io TOVG peiov TO KOGTOG GUVOAAAYDV,
GTNV TEPITTOOT TOV SAVEIDV KO TOV TANPOTEDV VITOYPEDCEDV.

AToavayvapion ypiUaToolKoVOUIK®DY DTOYPEDTEDY

Mia Xp1LLOTOOIKOVOUIKT] DITOYPEWDOT] SLAyPAPETAL OTAV 1) SEGUELGT TOL ATOPPEEL ATTO TNV VIOYPEDGCT), AKVPAOVETAL 1)
ekmvéel. Otov pio DEIGTALEVT YPNUATOOKOVOLLIKY VIoXpémon avtikabiotatat amd pio GAAN omd tov ido davelot
OALY LLE OVGLICTIKA SLOPOPETIKOVS OPOLS, 1 01 OPOL LidG VPIOTAUEVNG VTTOYPEMONG TPOTOTOLOVVTOL CNLAVTIKA, VTN
N OVTOAAOYT 1] TPOTOTOINGT) AVTILETORILETOL MG OTOOVAYVMOPLON TNG APYLKNIG VIOYPEDMCNG Kol Avayvdplon Hicg vEag
vroyxpémonc. H dtapopd otig avtiotoyeg Aoyiotikég a&ieg avayvopileTol 6Ty KOTAoTIoT OMOTEAECULATMV.

20UYNPIGUOS XPHUATOOIKOVOUIKDY ATOITHGEMY KOl DTOYPEDCEDY

Ot (PNUOTOOIKOVOUIKEG OmMOLTCELS KOl VITOYXPED®oel; ovuynoeiloviar kot to kobapd mocd amewoviletar otnv
Katdotaon ypnuatootkovoukng 0éong povo otav n Etaipeio €xel vopikd 1o dikaimpo ovtd kot mpotibetal vo ta
copynoeiost og kobopn Paon peta&d TOVG M| VO ATOUTACEL TO TEPIOVOLOKO GTOVXEI0 KOl Vo SloKOVOVioeEL TNV
vroypémon tawtdypova. To vopo dikaimpo dev Tpémet vo e&aptdtat amd LEAAOVTIKA YEYOVOTO. Kot TPEMEL VO UITOPEL
va ektelecbel katd T cvvnOn TopEin TOV EPYACIOY KOl 6€ MEPITTOOT afETNONG, APEPEYYLOTNTAG 1) TTOYEVONG TG
etapeiog 1 Tov avTicvpfaAilopévon.

2.15 HpoPréyerg

Ot mpofréyel Yo emidikeg aywyég avayvopifovtar Otav: VIapYEL Lio TAPOVGH VOUIKT 1] TEKHOPOUEVT] OECUEVOT (G
AmOTEAEGLO, YEYOVOT®V TOV TapeABOVTOG, Otav givar TBavov 6Tt Ba amoitnOel eKpor TOP®V Yo TOV SLOKAVOVIGHO TNG
déopeuong Kot 6Tav TO OTOLTOVUEVE TOGO UTOPEL va ekTiun el a&lomioTa.

2.16 Avayvapion €660V

Ta é6000 TPOEPYOVTOL KLPIWG OO TOPOYN VANPESIDV Y10, TNV SAYEIPIOT] ATOPPUUATOV.

Onwg avagépeton kot otn Znpeioon 2.3, and v In Iovovapiov 2018, n Etarpeia €yel vioBetioel to AIIXA 15. Ot
hoyiotikég moltikég g Etaupeiag yio v avayvopion tov esddwv meptypdeovtar otn Znueioon Error! Reference
source not found.

2.17 Awvopn] pepropdTmv

H davopn pepiopdtov otovg petdyovg g Etapeiog avayvopiletar og vroypémon otav 1 davoun eykpivetat omd tnv
Tevikn Zovérevon TV PHeTO V.
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2.18 2TPOYYVAOTOUM]GELS KOVOVAI®V

Toyov dapopég mov mapovotdlovtatl PETAED TOV TOGMY GE AVTEG TIG OIKOVOLUKES KOTUOTAGELS KOl TOV OVTIGTOL(®V
TOGMV GTIS CNUEIDCELS, KOOGS kot oe abpoiocpata opeilovtal o€ oTpoyyvAomomoels. Onov éxel kpbel anapaitnro, To
GLYKPLTIKG TOGE £X0VV OVATPOCAPUOGTEL Y10 VO GUVASOVV LE TIG 0AAAYEG OTNV TAPOVCINCT) GTO TPEYOV £TOG.

2.19 Metaforég oTiS LOYIGTIKES OPyES

H Erapeio epdppoce, yuo mpotn @opd, 1o AIIXA 15 «Ecoda amd ZvuPoraa pe Ileddtec» wkor 1o AIIXA 9
«Xpnuoatootkovopkd Méoa» pe t pébodo g cwpevtikig emidpacng (nAadn TNV TPOTOTOMUEVT OVOSPOLLKY|
TPOGEYYION), UE TNV EMdpACT NG £QOpLOYNS avtdv Ttov IIpotdinwv va avoyvopiletor katd v nuepounvia g
apykng epappoyns (dnAadn v 1n Ilavovapiov 2018). Avrictoya, ot mAnpogopieg mov apopodv ot xpron 2017 dev
éyouv emavadloTurmOel, dNAad| omoTVIdVOVTAL GUUPOVA [E Ta Tponyovueva tpodtuma, To AAIL 18, to AAII 11, 10
AAIT 39 kot 115 oyeTIKéG depunveies.

AIIXA 15 KEcoda ard Xouporiova pe Ielhdrecy

To AIIXA 15 avtikafiotd to AAIL 18 «Ecoda» kat Tig cuvapeic diepunveieg kot epapudletar o Ola To €600 OV
TPoEPYOVTaL 0md ovUPAcE pe TEAATEG, €KTOC OV Ol GUUPACEIS OVTEG epmintovy o610 Tedio QupUoYNG GAA®V
npotinev. To véo mpodTLTOo KaOIEPOVEL EVaL LOVTEAD TTEVTE GTAGIMV Y10 VO, EXLUETPNGEL TO 6000 TOV TPOKVITTOVY OO
cuppdoeig pe TELdTEG:

[Ipoodiopiopdg g cOUPacng pe Tov TeEAAT.

[Ipoodi0pIoOG TV VITOYPEDCEMY EKTELECT|G.

[Ipoodiopiopdg TG TIUAG GUVOAAAYNG.

Empepiopdc g Ting cuvorrayng oTig DITOYPEDCELS EKTELESTG TG GOULPOOTS.

Avayvopion e60d®V OTav 1) EVOGM L0 OLKOVOLKT] OVTOTITO EKTANPOVEL TNV VITOYPEDOT) EKTEAECTG.

agrwdE

H Boown apyn etvor 61t pio owovopikn ovtotnta Ba avayvopicst to £€60d0 e TPOTO TOL VO OmEKOVICEL TN
petafifoon tov ayabdv 1 VINPECIOV GTOVE TEANTEG GTO TOGO TO OO0 OVAUEVEL VO SIKOOVTOL GE OVTOAANY LA Y10l
avtd to. ayabd M tig vanpecieg. Emiong, meprlopfavel Tig apyég mov mpénet va eQapUOGEL Lo OIKOVOUIKT OVTOTNTO
Y0, VO TPOGOIOPIoEL TNV EMUETPNON TOV EGOMV KOL TN YPOVIKN GTIYUN TNG AVUYVAPIONG TOVC. ZOUPMOVE LE TO
AITXA 15, 10 éc0d0 avayvopifovtatl dtav o Terdg andkto Tov EAeyyo Tov ayafdv 1| vanpecimv, tpocdiopilovtag
70 Xpovo G peTofifacnc Tov eEAEYYOV - gite o€ dedOpEVT YPOVIKY oTIyuUn gite o PABog xpoVoL.

Q¢ £6000 opileTal T0 OGO TO OTOIO LG OIKOVOLLKT] OVTOTNTO OVOUEVEL VO, STKOUOVTOL O OVTOALXY LA YLo, TO ayoldd 1)
TIG VINpeciec mov petafiface oe Evav TEAATN, EKTOG OO TO TOGH TOV EICTPATTOVTAL Yio AOYaPLISHd Tpitmv (POpOg
mpootiBéuevng agiog, Aowmoi @opot emi tov moicenv). Ta petafintd mocd mepiiapPdvovior 6to TIUNUo Kot
vroloyilovton gite pe T pnéBodo g «ovapevouevng asiagy gite pe ) néBodo tov «mio Thavod TOcov».

Ta 6000 amd TNV TAPOYT TOV VANPESLOV avayvopilovTol TV AoYIoTIKN TEPiodo TNV 0Toi0 01 VINPEGIES TAPEXOVTOL
KOl EMUETPOVIAL COUOOVO LE TNV (VG TOV VANPECLOV TOV TAPEYOVTAL, YPNCLOTOIDVTOS €ite HeBOSOVG eKpOdY
(“output methods”) gite nebddovg etopodv (“input methods™).

H oamaitmon amd tov meld avayvopiletor 6tov vrapyetl Eva dvev tpobimobécewv dikaimpa vo AAPEL 1 OIKOVOUIKN
OVTOTNTO TO TIUNUO Y10 TIG EKTEAEGUEVEG VITOYPEMDCELS TG CVUPOONG TPOG TOV TEAATN.

To AITXA 15 «’Ecoda and cvufdoeig pe meddtecy 1€0nke o€ 1oyd yio v Etoupeio amd v 1" lavovapiov 2018. H
Etopeio vioBémoe v tpomomompévn avadpopikn pébodo (“modified retrospective method”) xotd v mpd™
EPOPLOYN HE OVOYVAOPIOT TNG EMIOPAONS amd TN UETAPOON COPEVTIKA OTO «ATOTEAEGLOTO €1 VEOVY) YWPIg TNV
EMAVASLOTOTIMOGCT] TOV GLYKPLTIK®V 6TolYElV. Q6T000, GOUPOvAE e TNV 0&OAGYNON TOL TPAYUATOTOWONKE amd T
Awiknon, n Etaipeia ékpive 01t 11 vioBEéomn tov véov mpoTumov dev Exel Kapia emidpact ota KEPON Kol OTN
XPNUOTOOIKOVOULKT) BEa1 6£d0UEVOL OTL deV VLTAPYOLV OVCLUCTIKEG OPOPEG GE OYECT LE TPEXOLGO AOYIOTIKN
TOMTIKT KOl AOYIoTIKOTOINGT €6050v. Emopévmg, dev €yve kapio Tpocappoyn ota «Amotedéopata €1g véovy tnv 1M
Iavovapiov 2018. Ot amortioels amd neldteg cupPoraimv TAov eppavilovial mg «ZVUPATIKA TEPLOVCLOKA GTOtYEI
0TO KOVOUAL «ATOUTNOELS OO TEAGTEG Kol AOITEG AMOLTIGEIS» KOl Ol VIOYPEMCELG TPOG TEAATES GLHPBOAI®V TAEOV
eppavioviot wg «ZVUPaTIKES VTTOYPEDGEIS) 6TO KOVOVLAL «ITpopunBevTég Ko AomEC VITOYPEDCEISY.

"E6000 0716 KOTAGKEVAGTIKA GUUPOLaLe KOl GURBOLOLO TTAPOYI)S VTNPECLAOV
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O1 cvpPaocelg pe TeLATEG TG KOTNYOPIiag anTig apopohy KUPImG TNV TApOYH VANPESIDY GTOV KAASOo TG dloyeipiong
EMKIWVOUVOV  amopplpdtov-amofAnteov kot Wwitepo 61N ovAAoyn — petagpopd Emkwvdoveov  Amofintov
Yyeovopk®v Movadav (EAYM).

Yta mhaicwo g agoAdynong g Awiknong ovaeopikd pe v emidpacn tov AIIXA 15, efetdotnrav ot o
oNpavTIKEG og a&ia cLUPAcels TV £pymv mov NTav o€ eEEMEN GtV apy1| TG TPEYOVOAG TEPLOSOV KOOMG KOl O VEEG
ovupdoelg épyov mov Eekivnoav péca oty mepiodo. Ta amoteléopata TG a&OAdYNONG TOL TPAyHoTOTOl ONnKe
emPePard@vouv to cvpmépacpa 6tL o AIIXA 15 dev emipépetl onUavTiKEG aAAOYEG GTO LOYVOV LOVTEAD OVAYVMPLONG
TV £600mV.

Edév n Etapeia ektedel T ovpPotikéc tov vroyxpemoelg petafifalovrag ayabd v vanpecieg oe meAdtn mpotov o
TEMATNG TANPDOGEL TO avTdAlaypa 1 TPoTov Katactel amottnt) 1 TAnpoun, 1 Etapeio answoviler ™ ovppaon g
ouupatikd TePLOVGLOKO GTotKEl0. ZuUPaTIKO TEPLOVGLOKO oToyElo givar TO dkalmp TNG OKOVOUIKNG OVIOTNTOG O
avtéAlaypo évovil ayobov 1 vanpeoidv to omoia €xel petafifdost oe mEAGTN OT®G Yoo WAPAOEYUA OTOV Ol
vinpeoieg petafipaloviatl otov meAdtn Tpv omd to dikaimpo e Etapeiog yio tnv éxdoon tyroioyiov.

Edv o mehdtng kataPdrer aviddroypo f 1 Etapeio Swtnpel dwaiopo eni evdg Tiunpatog to omoio gival
AVETLPOAOKTO TPV TV EKTEALECT TOV VIOYPEDCEDY TNG SOUPOONS Y10 T HETAPOPA TOV VANPESIDY, TOTE 1| ETanpeia
amewovilel v oOuPoon g ovpPatikn vroypéwon. H coufotikh vroypémon amoavayvopiletatl 6tay eKTEAEGTOVV O1
VIOYPEDGELS TNG CULPACNG KOt TO £5000 KATAYPAPEL GTNV KOTAGTUCT OMOTEAEGLATMV.

"Ec0da amd v todinen ayadaov

Ta éc0da amd v TOANON ayabmv avayvopilovtal Tn ¥poviKy GTIyp KATd TV oToio 0 ayopoasTiG ATOKTA TOV EAEYYO.
Katd ovvénewn, ta é60da and v ndinon ayabonv Ba eEokolovdncovv va avayvopiloviotr KoTd TV Tapddocn Tovg
GTOV 0YOPUSTN £POGOV OgV VIAPYEL KOO OVEKTANPOTN VITOXPEWOOT TOL B UToPovGE VoL ETNPEACEL TV OT0d0Y TOV
ayaBo0 amd TOV ayopaoTr KoL VO ETYLETPMVTAL GTO avVTAAAAyLLo ov opiletat amd T cvpuPaocn e tov meddt. To écoda
amd TV TOANON ayobdV TPoEPYOVTaL OO TV TOANGT VAIK®V 0vVAA®GNG.

AIIXA 9 «XpNUoTo0IKOVORIKA HEcU»

To AIIXA 9 oavikabiotd tig mpovoleg tov AAITL 39 mov agpopodv oty ta&vouncn kol ETWETPNON TOV
YPNUOTOOIKOVOUIKDY TEPLOVGLOKMY GTOUXEIMV KOl YPNUATOOIKOVOUIK®DY DITOYPEDMOEMY Kot cupmeptlapPavel emiong
£val LOVTEAD OVOUEVOLEVMV TOTOTIKAOV {NUdV TO 07010 avTIKoBIoTA TO LOVTELD TMV TPOYLUTOTOUUEVOVY TIGTOTIKMOV
v mov gpappolotay Bacetl tov AAIL 39. To ATIXA 9 giodyel (o TPOGEYYIoT AVOUEVOUEVIG TIOTOTIKNG CNudg e
Baon TAnpopopieg mov 0PopPovV To LEALOV, 1| OTTOI0 £YEL GKOTO TNV TPOYEVEGTEPT AVAYVAOPLOT| TIGTOTIK®V (NUIOV €
oyxéon He TV TpocEyylon g npaypoTorombeicag (npiog amopeionong copupova pe to AAIL 39. EmmAéov, 1o AIIXA 9
kafiepodvel pia Tpocéyyon g AOYIoTIKNG avTiotabuong Paclopevn oe apyés Kot ovTILETONILEL ACVVETELES KOt
advvapiec oto mponyoduevo povtéro tov AAIL 39. Qot6c0, cOHLE®VA e TNV AE0AOYNOT TOL TPOYULATOTOONKE Ao
) Awiknon, n Etaipeia dev elye onpavtikn enidopaon oxd tnv oAldyn Tov TpoTHTOL.

H vwo8étnon tov AILX.A. 9 «Xpnuotookovopkd Mécay» giye cov amoTEAESILA OAAAYEG OTIG AOYIOTIKES TOALTIKES TG
Etoupeiog, mov oyetifoviol e ypnUOTOOIKOVOLIKG Teplovotakd otoryeia amd v 1n Iavovapiov 2018, evd dev elye
EMIOPAOT OTIG AOYIOTIKEG TOATIKES TTOV OLPOPOVY YPNUOTOOTKOVOLIKEG VITOYPEDTELS.

i) Kotdtaén kot empéTpnon ypmioToolKOVOUIK®Y TEPIOVGIUK®DY GTOLEIMV KOl VTOYPEDCEDV

o) XPMLOTOOTKOVOUIKG TEPLOVGLOKE GTOLYEIN GE AmTOGRECIIO KOGTOG

To xpNUATOOTKOVOUIKA TEPLOVGLOKE GTOLEl TOV TOEIVOLOVVTOL GE aVT TNV Kotnyopia wepthappdvouvy koping to
TOPOKATO TEPLOVOLAKA GTOLYXELOL!:

Europirég kai loimég omoutnoeis
Aavera yopnynbévro
AOITG, ypHuaToOIKOVOULKG. TEPIOVOLOKE OTOLYELO. EXIUETPOVUEVA OTO ATOCPECIUO KOOTOG

B) Xpnuoatoowovopukd neplovctlakd gtotyeio og €0A0YN a&io LEG® AOUTMOV GUVOAKMV EIGOSNUATOV
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v) XpMLOTOOIKOVOLUKE TEPLOVGIAKEG GTOLYELD EVEPYNTIKOV 0€ €0A0YT 0l HLECH AMOTEAEGUATOV
i Anopeimon a&iog

H vioBétmon tov ATIXA 9 dev eilye onuavTiKn EXITTOGCN 0T XPTLOTOOIKOVOLUKT TANpopdpnomn ¢ Etaipeiag.

3 Awayeipion pNUEATOOLKOVOULKOD KIVOUVOU
31 Hapdyovtes pNRATOOKOVOHIKOD KIVOUVOL

H Etoipeio ektiBetar e S10Q0opovs ypNILOTOOIKOVOLIKOUS KIVOUVOLS OTMG, EVOEIKTIKA, KVOUVOLG ayopds, TIOTOTIKO
kivdvvo, Kot kivduvo pgvototntag. Ot xpnLoTootkovopkoi kivouvol oyetilovtol e Ta TOPUKAT® YPNLOTOOIKOVOLLKA
HESO: EUTOPIKES OMOLTIOELS, TOLELOKA OL00EGILO KOt 160dVVaLLe, Tpounfentég kot Aoutég voypedoels. Ot AoyloTikég
APYES OYETIKA LLE TOL TOPOTAVE YPTLLOTOOKOVOLKE PEGH TTEPLYPAPOVTAL 6T Zpeimon 2.

H Swyeipion kwvdvvov mapakorovdeitar and v owovopuky dievfvvorn kot SLOHOPPAVETOL OTO TAAICLH KOVOV®V
gykekpyévov amd 10  Atowntikd Zvppoviro. H Owovopukn Atevbvven mpocdopilel kot  eKTiud  Toug
YPNUOTOOIKOVOUIKODS KIVOUVOUG GE GUVEPYUCIO LE TIC VANPEGIEG MOV AVTIUETORILOVV aTOVg Tovg Kivdvvovg. To
Aowikntikd Zvpfovio mopéyel 0dnyieg kot KatevhOvVoelg Yo TNV YeVIKN dlayeipton Tov Kivdhvov Kabmdg Kot E10IKEC
001MYieg Yo TN dloyElPIoT GLYKEKPIUEVDV KIVODVOV.

(o) Kivovvog ayopdc

O «ivduvog ayopdg oyetiletar pe tov enyeipnotokd Topén otov omoio dpactnpromoteitor 1 Etaipeia. H Etopeio dev
ektifeTon og Kivouvo amd T HETAPOAN OTIG GUVONKEG TOV EMKPATOVV GTOV KAAd0 kabBd¢ £xel eEacpalicopuéveg faoet
ouupdoewv Tiéc.

) TTotwtikog Kivovvog

H Etatpeio £xel cuykévipmon Tov TITOTIKOO KvOOVOL G€ GXECT] LLE TIG OTOLTNOELS omd TEAdTESG, KoBdc 1 Etarpeia £xet
®G KOPLovg merdteg g, KAvikég tov IdimTikod kot Anpociov Topéa ot omoieg S1€VHETOVV TIC VIOYPEDTELS TOVG TPOG
v Etoupeia.

Avvntikdg ToTOTIKOG KIvOLVOG DTTAPYEL Kot 6T0 d1aBECIO Kot TOUEOKE 10000vapa, Kabdg Kol oTlg enevOVsGElS. LTIg
TEPITTMOE aVTEG, 0 Kivovvog umopel va mpokdyel amnd advvapio, Tov avticVUPoridpevoy va avtomokpdel oTig
VIOYPEDGELS TOV Tpog TV Etarpeio. o v elayiotonoinon avtod tov motmtikod kivddvov, n Etaipeio, oto mhaiclo
EYKEKPWEVOV TOMTIKOV 06 10 Awoikntikd XupPoviio, Bétet opla oto Pabud ékbeong oe kdbe pepovopévo
YPNHUOTOOIKOVOULKO IOPULLAL.

€2) Kivovvog pevarotnrag

INo ) dwyeipion tov Kvddvov pevotdmrag N Etapeio mpodmoroyilel kot Topakolovbel Tig ypMULOTOPOEG TG Kot
evepyel KOTOANAO OOTE Vo LITAPYXOLV PELOTA Slobéoia Kot e eE0CQUAIGUEVT] ETAPKELN TPOTECIKDOV TIGTOTIKMV
opimv.

H Etoipeio Srabétel emapkn dabéoipa kabmdG Kot GNUOVTIKG TIGTOTIKA 0Pl Y10 VO KOADYEL OVAYKEG TTOV EVIEYETOL VO
TPOKVYOLV G€ PEVOTA SLoBETILL.

H pevotdmra g Etapeiog mapoakodlovbeital amd ) Atoiknon o€ TakTd ypovika d1aeTHUaTe. XToV akOAovbo mivaka
TaPOVGLAlETaL 1| OVAALGT e TIC AMNEELS TOV XPTIOTOOIKOVOIKGOV Vrtoypedoemv T Etatpeiag tnv 31 Aekepppiov 2018
o 2017 avtictoyyo:
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ANMOTEDOPOTHPAXL.L
31-Aek-18
Méyp
1 ypovo XYNOAO
IIpopunBevtég kot Aomég voypPedoEeLg 3.863.791 3.863.791
31-Aek-17
Méyp
1 ypovo XYNOAO
IpopunBevtég Kot AomEG VoY PEDTELS 4.697.620 4.397.620

Ta mapandvo mosd epeoviovrar 6T GVUPATIKES, N TPO EEOPANUEVES TAUELNKES POLG.

v avéioon g ypoaupng «IIpounBevtég kot Aowmég LmOxpedoEs» dev cuumEPAAUPAvovVTOL TA TOGH amd:
«Agdovrevpéva E£0day, «Ilpokataforéc meAatdvy) Kot «AcQUAoTIKOl opyovicpol kot Aomol @opot TEAT

) Kivovvog toueiaxaov podv kou kivovvog uetoffolov edloyns aliog Aoywm petaflorng twv emitoxiov

H Etoupeio €xel oto evepyntikd g onpovtikd Evtoka ototyeio mov meptiapuPdavoovy katabéoeig dyems. H ékbBeon g
Etopeiog otov kivduvo omd dtakvpdvoelg oto emtokio givar pikpn, kobdg de dabéter tpomelikd ddaveln pe
Kopovoueva, emrtoxie. H Etaupeio v 31/12/2018 won tnv 31/12/2017 dev £xer poxponpdbeopeg ovte Bpayvnpdbeopeg
SOVELOKES VITOYPEDCELS.

3.2 [pocdropiopds TV eVAOYOV AiLOV

H gddoyn a&ia Tov TEAATOV KOl AOITOV ATOITHOEM®V KOl TOV TPOUNOELTAOV Kol AOTMOV VIOYPEDGEDY TPoceyyilet Tig
royloticég toug adieg. Tnv 31/12/2018 xabdg wkor v 31/12/2017 n etorpeio dev elxe omnv KoToyh Tng GAAQ
YPTLOTOOTKOVOUIKA GTOLYELOL.

3.3 Awyegipion Keparaiov

H dwyeipion tov keparaiov otoyedel ot dtoo@diion g cvuveylopevng dpaoctplotntog g Etaipeiog, mv enitevén
TOV ovarTLEINKOV THG GYESIMV 68 GUVOVAGHO LLE TNV TIOTOAMTTIKY THG KOVOTNTO.

IMa mv a&oldynon g moetoAnnTikng tKavotntog g Etapeiag Oa mpémer va aglohoyndel o Kabapdc Aaveiopodc g
Etoupeiog (rotr, ovvoAikéc pakpompodfeopeg kot Ppayvnpodfecpeg vmoypedoelg mpog tpdmelec peiov Topelord
Swbéotpo ko 16080vou) eEAPOVUEVOV OUOE TV dAVELNKDY VIOYPEDGEOY YwPic avaywyr (non-recourse debt) kot
TOV AVTICTOLYWV TOUEIOK®Y S100eGTHL®MVY KOl 1I60SVVAU®Y TOV ivol cuvdedepuéva e TETO0V €100V ¥PNUATOdOTNO).

H etopio v 31/12/2018 kabmdg kot v 31/12/2017 dev giye daveiakég vmoypedoels. o Tov Adyo avtd o deiktng
pnoyAevong eivor undeviKog.

4 INRovTiKEG LOYIOTIKEG EKTIUNGELS OL10IKIGEWMG

Ot €Tf01EG OKOVOIKEG KOTOOTAOES KOODG KoL Ol ONUEIDCELS KOl OVOPOPEG TOV TIG GLVOOELOVV EVOEYETAL VO
EUTEPLEYOVY OPLOUEVES VTODEGELG KOl VTOAOYIGHOVG OV AVOQEPOVTOL GE HEAAOVIIKA YEYOVOTO GE OXECT HE TIG
gpyacieg, v avamntuén Kot Tig owovopkés emdocelg e Etaipeiac. Tlapd to yeyovog 6Tt owtég ot vmobécelg Kot
vroloywopol Poacifovtar onv kaAdtepn dvvary yvoon g Awoiknong tng Etapeiog oe oyéon pe 1ic tpéyovoeg
GUVONKES KOl EVEPYELEC, TO TPUYLLATIKO ATOTEAEGLLATO LTOPEL TEAKA VO S1PEPOVV OO CLTOVG TOVS VITOAOYIGHLOVG KO
11 VtoBEaelg Tov Exovv ANeBel VITOYN KOTA TN GVVTAEN TV oWV OKovolKOVY kKatactdoewv ™G Etapeiog.

31/(45)



Emiowa 'ExfBeon AX ko Etfoteg Owcovopikég Kataotdoelg
1 ovpeova pe o Atebvn Ipdtoma Xpnpatooukovopknig
l \ Avoagopdg yuo ) yprion mov éanée 31 Aekepppiov 2018
ANOTEDOPOTHPAXLL

O1 eKTIUNGELG KOl TOPASOYEG TTOV EVEXOVV GNUAVTIKO KivOUVO VO, TPOKAAEGOVV HEAALOVTIKG OVGIMIELG TPOGAUPUOYEG OTIG
Aoy1oTIKEG a&iEG TOV TEPLOVGLAKDV CTOYEIDV KUl TOV VTOYPEDCEDV EYOVV G EENG:

(i)  Dopog s1GodMUATOG

Amotteitor kpion Yo tov mpocdopopd TG TPOPAEYNG Y QOPO  EIGONUOTOG. YTAPYOLV TOAAEG
GUVOALOYEG KOl DITOAOYIGHOL Y10 TOVG OTTOI0VG O TEAIKOG TPOGIIOPIGLOG TOV POpov gival aféPatog. Edv to
TEMKO OTOTEAEGLOL TOV POPOAOYIKOD EAEYXOV €lval SAPOPETIKO OMO TO UPYIKAOG avayvwplsbiv, N drapopd
Ba emmpedoet Tov OPO €GO LOTOG KoL THV TPOPAEYT] Yo ovaPaALOUEVT) POpOLOYia TNG TEPLOSOL.

5 Evoopateg Akivitomon|ogig

O\a ta mood eivat og Evpd.

Msragopiké  Mny/xég Emmho kot

péca Efomthopdg  eCaptiipata XOvoro

1-Tav-17 211.911 12.150 95.982 320.043
IpocOnkeg - - 2.663 2.663
31-Agk-17 211.911 12.150 98.645 322.706
1-Tav-18 211.911 12.150 98.645 322.706
IpocOnkeg 19.000 - 10.401 29.401
IIpooOBnreg-Evdoetarpucég - - 500 500
31-Aek-18 230.911 12.150 109.546 352.607
2V660PEVREVES UTOoPEcELS

1-Tav-17 (166.477) (7.475) (44.580) (218.533)
AmocBéoelg meplodov (7.328) (615) (7.105) (15.049)
31-Agk-17 (173.805) (8.090) (51.686) (233.581)
1-Tav-18 (173.805) (8.090) (51.686) (233.581)
AmocBéoelg meplodov (9.038) (615) (12.833) (22.486)
31-Aek-18 (182.843) (8.705) (64.519) (256.067)
Avomocpestn afio otig 31

Agkepppiov 2017 38.106 4.060 46.959 89.125
Avomocpestn afio otig 31

Agkepppiov 2018 48.068 3.445 45.027 96.540

Agv vOIoTOVTOL ATOUELDOELG OTIC EVOMUOTEG AKIVITOTOMOELS Katd T didpketo, tov 2018 wan 2017.
Agv vopiotoviot vTodNKes — TPOSNUEIDGELS €Ml TV akvTeV TG Etapeiog.

INoa eEacpdiion voype®oemV dev £Y0VV TaPacyEDEl EYYVINGELS EMTL TOV EVOOUATOV TEPIOVGLOKAOV GTOLYEIWDV.
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6 AmorTicElg

O\a ta Tood givat og Evpd.

31-Aek-18 31-Aek-17
KoBapég amartnosig melotmv 4.773.074 5.443.994
ITeldteg - Zovdedepéva uépn 862.135 919.389
2OVOLO TEAATDV 5.635.209 6.363.383
Aowég Amontioetg 579.013 544.545
Xvoro 6.214.222 6.907.927
Kvrhopopoiv gvepyntikd 6.214.222 6.907.927
Xivoro 6.214.222 6.907.927

O loyopraopdg «Aoumég anartnoeigy v 31/12/2018 avaiveton wg e€ng: «EEoda emduevov yproemv» gupd 8.718
(31/12/2017 gupmd 7.841), «Emtoyéc etonpaktéeg» evpd 103.649 (31/12/2017 gvpd 36.918), «Ilpocwpivoi Aoyoapracpol
(Awyeipon épywv oe anddoon)» gupd 5.877 (31/12/2017 gvpd 5.769), «Ilpokataforéc TpoundevtdV/moTmTdV»
evpcd 20.570 (31/12/2017 gvpd 17.790), «EAANVIKO ANpoc1o: mopakpatoOpevol & mpokataPAntéol gopory gupd
411.858, (31/12/2017 egvpcd 463.302), «Aowoi Xpemotegy gvpd 9.730 (31/12/2017 evpd 9.730) , «ZvuPotikd
[eprovotlaxd Troyeion 18.611 (31/12/17 KEcoda xpnoemg elompoktéay gupod 3.193).

H avdivon evniioong vroroinwv medatdv otig 31/12/2018 kon 31/12/2017 €xer :

31-Aek-18 31-Agk-17
0 - 3 pjveg 2.030.717 2.484.261
3 - 6 mjveg 455.489 902.446
6 pnveg - 1€tog 271.902 783.735
MMave anod 1 £tog 2.014.966 2.192.921
4.773.074 6.363.383

A&V VTLAPYOVY EVIOKEG OMOLTIOELS OO TEAATES Kol AOWTEG ATALTHOELG.

Y7apyetl cLYKEVIPMOON TOL TICTOTIKOV KIVODVOL GE GYEOT| HE TIG Omoltnogls and meddtes, kabmg n Etapeia €xel wg
KOpLovg TEAATEG TNG, KAVIKES TOV [d10TiKo Kot Anpociov Topéa ot omoieg d1evBeTOHV TIG VITOYPEDCELG TOVG TPOG TNV
Etoipeio. Ot amoutfogig and tig KAMVIKES Kot to vocokopeio Anpociov Topéa sionpdttoviar pe kafvotépnon ®oToc0
BepoHVTOL TANP®G OVOKTNGUUEG.

H Aoyiotikn aéio tov anaitioewv tpoceyyilel Tnv €bAoyn a&io Tovg.

Agv vdpyovv amotioels o€ EEVO VOLUGHLOL.
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ANOTEDOPOTHPAXLL
7 Tapgrokd owbéopa Kot 160dvVVap

O\a ta Tood givat og Evpd.

31-Aek-18 31-Aek-17
AwBéoa oto Tapeio 13.695 15.180
KoatabBéoeig dyemg 1.339.549 946.589
Xovolro 1.353.244 961.768

Agv vrdpyovv tapelakd Stabéotpa Kot 1coduvopa o€ EEvo vououa.

O akdrovbog Tivakag ometkovilel Ta T0600Td Katafésemv avé KAAoT TIOTOANTTIKNG a&loddynong amd v Etapeia
Standard & Poor’s (S&P) tnv 31.12.2018

31-Agk-18 31-Aek-17
IMotoTikng dwwfadpon
APNNOTOTLOTOTIKOD Taperokd owodécipa Tapelokd owodécipa
10pdpaTog K01 16000vapo. K01 16000vVapo.
CCC+ 100%
B- 100%
Xovolro 100% 100%

Ta vrorowa tov katabécewv dyewng e Etapeiog eivar katateBeéva otic cuotnkéc EAANvikég Tpdmeleg mov Eyovv
yopnAn motoAnmTiky a&loAdynon Ady® ™G kpiong ypéovg mov avtipetomilet n EAAGda. Atevkpviletar Ot
AVTIOTOL®G Ot EAMANVIKEG Tpameleg KOADTTOUY KOl TO UEYOAVTEPO HEPOG TOV GUVOMK®DY TIOTMTIKMOV OEVKOAHVOEMY
(Eyyomtikég Emotoléc) mpog v Etaipeio.

8 MeToyko kKe@paroro

O\a ta Tood givar og Evpd ektdg 0o Tov aptpd HETOYMV.

Ap wp?g Metoyés Ifnag’ 2HvVoro
NETOY DV peToyés
1-Tav-17 27.000 270.000 0 270.000
31-Aek-17 27.000 270.000 0 270.000
1-Tov-18 27.000 270.000 0 270.000
31-Aek-18 27.000 270.000 0 270.000

To petoykd kepdiao g Etanpeiog v 31 AskepPpiov 2018 amotereitan amd 1.000 kowvég petoyés ovopaotikng aiog
€ 10,00 éxaotrn ko 26.000 tpovopovyeg HeTOYES, Avey dtkaudpatog yneov pe ovopaotiky a&ia 10,00 € exdorn.
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ANOTEDOPOTHPAXLL
9 Amofgpatika

O\a ta Tood givat og Evpd.

Amo0gpoTiko
TokTko OVOAOYIGTIK®V Aowné
amofgpotikd  kepdOV/(Cnuuav)  amoOepoTikd XHvoro

1-Tav-17 176.349 (27.774) - 148.575
Avoloyotikd kEpdn/({niée) - 7.077 - 7.077
31-Aek-17 176.349 (20.697) - 155.652
1-Tav-18 176.349 (20.697) - 155.652
Avaroyiotikd kEpdn/(Enpiég) - (3.528) - (3.528)
31-Aek-18 176.349 (24.224) - 152.124

(0) Amo0gpaTIKO avoroYIGTIK®OV KEPS®OV /(CNpidv)

To anoBepaticd avtd meprlapfavel ta avoroyiotikd k€pdn / ((Mpiéc) kat tn oyetikn avafailopevn eoporoyio wov
TPOKLATOLV OO TOVG EMAVODTOAOYIoHOVS : () T™¢ mopovoag a&iag déopgvong kabopiopévav Tapoxdv kot (B) g
g0loyng a&iag TV TEPLOVGLOKMY GTOLKEI®Y, TO 0ol cOpE®VA e To avabewpnuévo tpdtumo IAS 19 avayvepilovral
01N KOTAoTOoT XVVOoMKOV Ecodmv.

10 Hpopun0evTéc KoL AoUTES VITOYPEDGELS

31-Agk-18 31-Aek-17

IpounBevtég 115.055 122.469
[pounBevtéc - Xvvdedepuéva puépn 3.726.358 3.404.396

3.841.412 3.526.865
AcpoloTikoi opyoaviopol kot Aouroi popot €A 107.964 124.133
Yroypéwon 6€ HETOXOVG AOY® PEI®ONG LETOY. KEPALOIOV 2.600.000 3.200.018
AOuTéEC VTOYPEMGELG - ZVVIESEUEVQ LEPT 26.534 161.700
Xovolro 6.575.910 7.012.716
Moaxkponpdbecpeg 1.300.000 1.600.009
Bpayvrpdbeopeg 5.275.910 5.412.707
Xovolro 6.575.910 7.012.716

O Moyoaprocpdg «Aotmég vroypemoeioy v 31.12.2018 avalvetar wg €€ «ATod0yEG TPOcOTIKOD TANPMTEES) evpd O
(31/12/2017 : evpd 28.975), Aowég IMotwtég evpmd 22.379 (31/12/2017: evpd 130.620). « Ymepyordpor —
Yuvoedepéva pépn» 4.155 (31/12/2017: gvpw 2.105)
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ANOTEDOPOTHPAXLL

O vroypemaoelg g Etaipeiog amd v epmopikn g dpaotnprotnta givar eEredBepeg TOK@V.
O\a ta Tood givat og Evpd.

Agv vrapyovy vIoypeMGEl; o€ EEVO VOUIGHLA.

11 Avapairopevn popolroyia

Ot avafordopeves GOPOLOYIKEG OMOLTGELS KOl VTOYXPEMCES cupyneifovtar 6Tav VIAPYEL VOUKE KOTOXLPMUEVO
Skoimpo vo copymesBovv ot TPEYOVCES POPOLOYIKES OTOITIOELS EVAVTL TOV TPEYOVCHV POPOAOYIKOV VIOYPEDCEMV
Kot 6Tav ot ovafarlopevol Opot ELGOONLOTOG apopovy atny 1d1a poporoykn apyn. Ta copymoeiopéva tocd sivar ta
TOPOUKATD:

O\a ta mood eivat og Evpd.

31-Aek-18 31-Aek-17
Avopariopeveg QOPOLOYIKES UMOITGELS:
Avoxtioeg netd and 12 puniveg 17.985 17.529
17.985 17.529

H ocvvoiw petaforn) otov avaBarAdLevo pOpo ELGOSNLOTOG EVOL 1] TOPUKAT®:

31-Aek-18 31-Agk-17
Ynrérowrwo évapéng ypions (17.530) (18.068)
(Xpéwon) / miotwon katdotaong
OMOTELEGLATOV (834) (2.352)
Xpéwon / (tictmon) ota ida kepdioto 379 2.891
Ynrérorwo téhovg ypriong (17.985) (17.530)

Ot petoforés otig avaPorlOpeveG POPOAOYIKES OMOLTIOELS KOl DITOYPEMOELG KOTA TNV SIEpKELD TG XPNONG YOPIG va
Aappavetal vVIOYN 0 GLUYNPIGUOS TOV VITOAOIT®V EVTOC TNG 1010.G POPOLOYIKNG OPYNS EIVOL O TOPAKATM:

AmoOepoTiké Aowtd Yvvoro
UVOAOYIOTIK®OV
KePOOV/(Cnuiav)

AvoParhopeveg QOPOLOYIKES OMOITGELS:

1-Tav-17 12.149 5.917 18.067
(Xpéwon) / TioT®ON 6TNV KATAGTACT ATOTEAECUATMV (805) 3.158 2.353
(Xpéwon) / mictwon ota idia kepaioto (2.891) - (2.891)
31-Aek-17 8.454 9.076 17.530
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ANOTEDOPOTHPAXLL

1-Tav-18 8.454 9.076 17.530
(Xpémon) / mlotwomn 6TV KOTACTOoY OTOTEAECLATMV - 834 834
(Xpéwon) / mictwon oto 1610 kepaloia (379) - (379)
31-Aek-18 8.076 9.910 17.986

Ot ¢ dve avaParlOpeEVES POPOAOYIKEG OTOUTNOELS / VTOYPEDCELS TPOKVTTOVY amd TNV Olevépyeia TpoPréyewv yo
domaveg mov Ba TPoKLYOLV HEAAOVTIKA Yio oo{MUicoT TOL TPOGOTIKOD.

12 Mpopréyerg arolnpicons T1pocmTIKOD

Ta mocd mov avayvopilovtal oty Katdotaon Owovopikng @éong sivat ta akdiovda:

31-Aex-18 31-Aex-17
Hopovoa a&io pn ypNLOTOSOTOVUEVOY
VIOYPEDCEMV 71.941 60.446
Ynoypémon oy Katdstacn Owovopkiig Ofong 71.941 60.446

Ta mosd mov avayvopilovtal 6To AmoTEAEGULATA YPOEWMS EXOVV O AKOAOVOMG:

Amé 01-Tav A7é 01-Tav £émg
£wg 31-Agk-18 31-Agk-17
XPpeDGELS 6TA ATOTELEGLATA
SuvToE1000TIKES TOPOYES 19.521 8.367
Xvolro 19.521 8.367

Ta mocsd mov €yovv kataympnel 6TV KATAGTACT AOYOPLOGHOD OTOTEAECUATOV iVl TO TOPOKATO:

Ao 01-Tav $ag Amo 01-Tav $og
31-Agk-18 31-Agk-17
Kdéo10¢ tpéyovoag amacydAnong 11.081 11.674
XPNUATOOTKOVOLIKO KOGTOG 967 997
(Képdn) / {nuiég amd mepikonég 7.473 (4.303)
20V0or0 TEPLOPPOVOREVO GTIG TAPOYES GE
gpyalopévoug 19.521 8.367

To avotépm mocd £xovv KoTaympnBel 6T0 KOGTOG TOANOEVTOV.
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H petafoin otig vroypedoelg 0nmg epeovitovrar oty Katdotaon Ouovopikig ®@éong eivol og akorovdog:

31-Aek-18 31-Aek-17

Ynorowro évapéng 60.448 62.302
KatofoAropeveg amolnpuidoeis (11.176) (254)
Avoloywotikd (k€pdn)/Cnpiés (remeasurements) wov

ypemdvovtar ot Katdotaon Aoumdv Zvvolkdv Ecodwmv 3.149 (9.967)
YHVoAO XPEMONG GTO ATOTEAEGULATOL 19.520 8.367
Ynrérouro téhovg 71.941 60.448

O1 kbpleg aVaAOYIOTIKEG TOPAdOYEG OV YpNciomomdnkay givol ot &Ng:
31-Aek-18 31-Aek-17

IIpoe&opAnTikd emitoKIo 1,7% 1,6%
Mellovrticég avénoelg pcov 1,75% 2,25%

Avénon [Iinbopiopod 1,75% 1,75%

H péon otabukn didpketa tov cuvta&lodoTik®mv tapoydv etvor 18,81 étm.

AVEALGN aVOLEVOUEVIIG ANKTOTNTOS TV U1 TPOEE0PANUEVOV GUVTAEIOSOTIKGOV TOPOYMDV:

Ynorotmo téAOVG 31-Aek-18 31-Aek-17

Meta&p 2 kot 5 etov 5.465 -
Héavo and 5 € 96.128 91.383
Xvoro 101.593 91.383

Avaroylotikd (k€pdn)/Cnég mov avayvepilovral ot Katdotaon Aomdv Xvvolkdv Ecodwv givar:

Amno 01-Iav Am6 01-Tav émg

£mg 31-Agk-18 31-Agk-17
(Képdn) / {nuiég amd ™ petaPfoin otig SNUOYPUPIKES
TAPASOXES - 4.858
(Képom) / {nwiég amd ™ petaforr] oTIC OIKOVOLIKES
TapadoyES 3.149 (14.371)
(Képdn) / {nuiég Aoym EUTEPIKDOY TPOGUPLOYDV - (454)
Xovoro 3.149 (9.967)

H avéivon evaicOnciog tov ouvtaglodoTikdv Topoy®v amd HETAPOAES OTIC KUPLOTEPES TOPAdOYES Elvar:

MetofoAn otV Tapadoyn Avénon oty Meiwon oty

KaTd Tapadoyn mopadoyn
[pog&opAnTikod €MTOKIO 0,50% -5,86 % +5,86%
PuOpog petafoing pisboroyiov 0,50% +5,82% -5,82%
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13 Mpopréyerg

O\a ta tocd og Evpd.

Hpoépreyn 1o avéreykreg

QOpPOoA. (PN OELS 20voro
1-Tav-17 70.000 70.000
31-Aek-17 70.000 70.000
1-Iav-18 70.000 70.000
31-Aek-18 70.000 70.000
Bpayvrpdobecpieg 70.000 70.000
Xovolro 70.000 70.000

14 Xpnpotookovouikd £60da/ (££0da)

O\a ta Tood givat og Evpd.

"Eco0da 10kmVv

-'Ecoda toxwmv

KaBapa (¢€060a) / £606a ToOK®V
Ao xpNPoTOOIKOVOIKE £E000

- [lpounfeieg yyuNTIKOV ETGTOADY

- Avdpopa £€0da Tpaneldv

Tovoio

Ao 01-Tav $ag

Am6 01-Tav émg

31-Agk-18 31-Aegk-17
45.435 3.282
45.435 3.282
(11.183) (9.404)
(3.055) (2.180)
(14.239) (11.584)
31.197 (8.302)
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15 "E&0da avd katnyopia

O\a ta Tood givat og Evpd.

TTapoyég oe epyalopévoug

Avoldoelg Amobspdrtov

AmocPéoelg evodpatov mtayiov

"E€oda emid16pBong kot GuVTHPNONG EVEOUAT®V TayimV

Evoikio Aettovpyikodv pioddoemny
Hopoyéc tpitwv (AEH, OTE, EYAAII, stopeieg kivntig
miepmviog, Puotkd aéplo K.AT )

AcopdMoTpa

ApoPég TeyvIKOV (UNYOVIKOV, LEAETNTOV K.AT)
ApoBég vrepyordfov (cupmeptiapPovopévay Tmv
OCPAALGTIKMV EIGPOPDOV TPOSHOTIKOV VIEPYOAAP V)
Aowég apoPég & ££oda tpitmv

Dopor-Tén (Anpotikoi eOpot K.AT)

"E€oda petopopdv Kot Tadidv

"E€ob0 tpofoing, dapnuiong, ekBécewy kat emdeitemv
SUVOPOLES, ELGPOPES, OWPEES, EMLYOPTYNOELS
"Evtuma kot ypagikr OAn

Yhwd dpeong avalmong kot ££0da KOvoypoTov
Atdpopa £Eoda

XOvolro

Mopoyéc oe epyalopévoug

Avorooelg Amofepdtov

AmocPéoelg evodpatov tayiov

"E&oda emid16pOmong Ko cuvTiPNoNG EVEDUATOV TOYimV

Evoikio Aettovpyikodv piobdoemnv

Hopoyéc pitwv (AEH, OTE, EYAAII, stoipeieg kivntig
miepoviag, Puoikd aépto K.AT )

AcopaMoTpa

ApPoBég TeYvVIKOV (UNYOVIKOV, LEAETNTOV K.AT)
ApoBéc vrepyordpaov (cupmeptiapavopévay Tmv
UCPAAIGTIKDV EIGPOPDV TPOGHOTIKOV VIEPYOAAP V)
Aoutég apoBéc & £€oda Tpitev
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Ano 01-Tav écg 31-Aek-18

Kéotog "Eo0da

noM0évtov  dwiknong  Xivoro
867.087 - 867.087
191.178 - 191.178
22.486 - 22.486
52.761 - 52.761
15.998 - 15.998
21.131 - 21.131
27.267 - 27.267
2.970 - 2.970
125.154 - 125.154
6.031.175 101.036  6.132.211
- 37.627 37.627
391.385 2.986 394.371
- 1.154 1.154
- 606 606
- 3.223 3.223
41.105 3.578 44.682
- 11.505 11.505
7.789.696 161.714 7.951.410

Amé 01-Iav émg 31-Agk-17

Koéotog "E€oda
noldéviov  dwiknong Xvvoro

813.296 - 813.296
92.283 - 92.283
15.049 - 15.049
47.451 - 47.451
31.744 - 31.744
13.334 - 13.334
24.307 - 24.307
13.000 - 13.000
106.473 - 106.473
6.238.787 97.858  6.336.645
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AMOTEOPOTHPAX.,
Dopor-Té (Anpotikoi popot K.AT) - 6.655 6.655
"E&oda petapopdv Kot Ta&idiov 367.833 1.677 369.510
"E€oda mpoPoing, dtapnuong, ekBécemv kat emdeitemv - 889 889
SUVOPOUES, EIGPOPES, OWPEES, EMLYOPTYNOELS - 485 485
"Evtumo kot ypagikn VAN - 2.119 2.119
"E£0d0 ANLOGIEVGEDY OIKOVOUIKMV KATAGTAGEDY K.AT - 30 30
YAwd dpeong avilmong kot ££000 KOoypnoTmv 47.345 4.520 51.865
Adpopa £E0da - 5.041 5.041
Xovoro 7.810.902 119.273  7.930.175
16 Hapoyés og epyalopévovg
O\a ta mood eivat og Evpd.
Ané 01-Tav émg Amé 01-TIav
31-Aek-18 £wg 31-Agk-17
MaicHoti kot nuepopicOio 660.986 628.233
"EE0d0 KOW®VIKNG 0oQIAIoNG 183.664 174.079
Koaotog mpoypappdtov Kabopiopévev Tapoydv 19.521 8.366
Aowég mopoyéc og epyalopévong 2.916 2.618
Xovolro 867.087 813.296
Ap1Budg epyalopévov 29 29
17 DHpog 1600 NOTOS
OMo ta Tood eivon og Evpo.
Amo 01-Tav Am6 01-Tav émg
£mg 31-Agk-18 31-Agk-17
Dopog xprong 63.943 16.852
AvaBalAiopevog popog (834) (2.352)
Xvoro 63.109 14.500

IMa ™ gpion 2011 kon evtetBev, ot EAAnvikég Avaovopeg Etaipieg ko ot Etoupeieg Tlepropiopévng EvBdvng mov ot
etnoteg OKOVOMIKEG TOVG KOTOOTAGEL, EAEYYOVTOL VTMOYPEDTIKG OO TOLG VOULOVG EAEYKTEG, LTOYPEOVVIOL VO
Aapfavoovv «Etioto IMictomomtikd» mov mpofAénetatl oty map. 5 tov dpbpov 82 tov N.2238/1994, 10 omoio ekdideton
Hetd amd PopoAoyikd EAeyyo mov dlevepyeitar and tov 1010 Nopo Eleyktn 11 eleyktikd ypageio mov ehéyyet Tig
etnoteg Owovopukég kKotaotdoels. Koatomv olokAnpmong tov poporoytkod eléyyov, o Noppog Ereytc 1 eheyktikd
ypapeio ekdider oty etapeic «ExBeon @oporoyikng Zvppdpeoonc» kot ot cvvéxewn o Nopog Eieyktig 1
EAEYKTIKO Ypapeio v vmofdlel niektpovikd 6to Ymovpyeio Ouovopik®dy To apydTtepo evidg déka NUepOV amd TNV
KOTOANKTIKY Muepounvio €yKpiong TV OKOVOUK®OV Kataotdoemv tng etoupeiog amd ™ Ievikn Xuvvélevon twov
Metdywv. To Ymovpyeio Owovopkdv Ba emié€et detypa etapeudv TOLAAYIGTOV TG TAENS TOoL 9% Yoo POopPOAOYLKO
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EMAVELEYXO OO TIG UPHOOIES EAEYKTIKEG LANPEGieg Tov YTovpyeiov. O €leyyog avtdg Ba mpémel va olokAnpwbei o
Suotnpa Oyl apydTeEPO TOV OEKOOKT®O HNvedv oamd v nuepounvia vrofoAng g «ExbBeong dopoloykng
SOUHOPPOoNG» 6T0 Yovpyeio OKoVOUIKOV.

H Etopeio eléyybnke @oporoywkd Pacet tov N.2238/1994 ya tig ypnoelg 2011, 2012 kot 2013 kot Bdost tov
N.4174/2013 vy Tig ypnoelg 2014 éwc 2016 kot €lofe mMOTOMOMTIKO QPOPOAOYIKNG GULUUOPO®GNG omd TNV
PricewaterhouseCoopers A.E. ywpig Tpocappoyés 66ov apopd to ££000 @Opov Kol TV avtiotoyn mpdPreyn eopov,
OT®G OVTA AmeKOVILOVTOL OTIC ETHOLEG OIKOVOUIKES KoTaoTacelg Tov et@v 2011-2017. T ) yprion 2018 1 etatpeia
éxet vmayOei oto Poporoykd Eheyyo tv OEA, dnwg mpofiénetar amd Tig dotdéels Tov apbpov 650 N. 4174/2013. O
éheyyog avtdg Ppicketon o €EEMEN KOl TO GYETIKO POPOAOYIKO TIGTOTOUTIKO TpoPAémetarl va yopnynbei petd
dnuocievon TV ¥PNUATOOKOVOUIKOV Kataotdcewmv ypriong 2018. Koatd v oloxinpwon tov, M dtoiknon g
Etoupelog dev avapével va TpoKOYOUV GNUOVTIKES POPOAOYIKEG VITOYPEDCELS TEPAY OO ALTEG TOL KATAY PO KAV Kot
mov angtkovitovrat 6Tig OKOVoIKES KATAGTACELS.

O 06pog eni tov Kepddv mpo eopwv g Etarpeiog dwopépel and to Bewpntikd mocd to omoio Ba mpoékvmte av
YPNOOTOLOVCALLE TOV LEGO GTUOUKO POPOAOYIKO GUVTEAEGTN TNG XDPOG Tpoérevong g Etatpeiog, og e&ng:

Amno6 01-Iav Amo6 01-Tav ¢o¢
émg 31-Agk-18 31-Agk-17
Aoylotikd képdn / (Enpiég) mpo popwv 146.897 10.408
A6pBwon AaBovg mponyodevng TepLodon
YuvteleoTng oporoyiag: 29% 29%
e s i s
"EE0da mov dgv eKTIMTOVV Y10 POPOAOYIKOVG GKOTOVG 6.978 9.064
Doporoyucég {nuég ypiong 11.945 2417
Enidpaon aliayng poporoytkod GUVTEAEST 1.586 -
®Dopoloyio 6TV KATAGTAGT OTOTELECULATOV 63.109 14.500
18 Aowtd £60d0 / (££000) ekpeTalievong
Ol\a ta mocd etvar og Evpd.
Amno6 01-Tav An6 01-Iav g
£mg 31-Agk-18 31-Aek-17

Aowtd 'Ecodo
Evoixiuo 2.728 -
Xvoro Aownd Ecoda 2.728 -
Aoutd képon/(Enuiéc)
"Extaxto avopyavo £600a 4.296 -
"Extoxto avopyova (£€0da) (19) (405)
"Ecobda mponyovpévov ypiicewmv 4.075 1.175
(E&0d0) mponyoupévey ypioemy (1.849) (2.225)
Aowd képdn / (Enpuiég) - 1.186
XOvoro Aourd kEpoN/(Cnuiéc) 6.503 (268)
Xovolro 9.231 (268)
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19 AEITOVPYIKEG TAPEWOKES POES

O\a ta Tood givat og Evpd.

Amoé 01-Tav A7né 01-Tav £émg
£wg 31-Agk-18 31-Agk-17

Kabapd képdn xpriong 83.788 (4.092)
IDéov / (ueiov) mpooapuoyés yio.:
Dopog e160oMUaTOG 17 63.109 14.500
AmooPéoelg evodpatov mayimv Kot TpoPAEyelg 5 22.486 15.049
"‘Ecodo. tokmv 14 (45.435) (3.282)
XpemoTikoi TOKO01 Kot cuvaen E£0da 14 14.239 11.584
Meraporég keparaiov Kiviong:
Meiwon / (avénomn) anobepdtov 50.693 (50.693)
Meimwon / (wbénon) anarticewv 694.327 986.616
AvEnon / (neioon) vroypedoewv (TANY tpaneldv) (501.373) 1.795.363
Avénon / (pelwon) vIoypE®oNG TOPOYDY GTO TPOCOTIKO
AOY® cvvTaEl0d6TNoNG 12 8.345 8.112
Taperokég poég amé LELTOVPYIKEG OPOOTNPLOTITES 390.179 2.773.156

20 Evogyopeveg vmoypedoeig

H Etopeia dev €xel evdeydueveg vmoypedoelg o€ oyxéon pe tpameles, Aowmég €yyvnoelg kot Ghda Bépoto mov
TPOKVITOLV GTO TANICLO TNG GLVNBOLS SpacTNPOTNTAS TNG. A&V AVOUEVETAL VO TPOKDWYOLV OVOLDOELS EMPBAPOVOELS
Ao TIG EVOEYOLLEVES VITOYPEDGELS.

21 AVELMNUPEVEG VTTOYPEDCELG

Y7oy pe®doEIS AELTOVPYIKAV pod®doemv

H Etaipeio pusbaovel oxivnra pe Aettovpyikés obnoels. Ot obmoelg autég £xouy S1popovg OpPoLS GYETIKA LE TV
AVOTPOGOPLOYT] TOV HGOOUATOG To SIKOUDUOTO avVOVEMONG, KOl AOUTEG PTPEG Kol £xovv cuvnBmg dudpkeln 3 M
TEPIOCOTEP®V ETMOV.

Ta pellovtikd TANp®mTEN CLVOAIKA HGOMUATO COUPOVO LE TIC AEITOVPYIKES oBDGELS £xoVy MG eENG:

AEGNEVGELS Y10, AELTOVPYIKES pIsO®oes: Etapika ctoysia
31-Aek-18 31-Agk-17
"Ewg 1 ét0g 10.800 10.800
Amo 1-5 €t 9.000 19.800
19.800 30.600
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22 Yuvorrayés g Etapeiog pe covoedepéva pépn

Ot cuvariayég pe To cuvdedepéva uépn (copemva pe to AAIL 24) éyovv g e&ng:

31-Aek-18 31-Aek-17
MNoMjcsis ayoaddV Kol vINPEcLOV 57 23.839
IoAoelg mpog Aomd cuvdedepéva Lépm 57 23.839
Ayopég aya0av Kol VTN PECLAOV 6.152.912 4.754.442
Ayopég and punTpkn 6.468 10.613
Ayopég and Aoud cuvdedepéva pépn 6.145.443 4.743.829
Ynrorowra téhovg ypiions (ATarti)oeis) 862.134 919.389
ATOITAGELG 0O UNTPIKN 137.837 137.837
Amoutioelg amd Aourd cuvoedepéva népn 724.297 781.552
Ynrororra téhovg ypions (YoypedoeLs) 6.330.513 5.895.360
YToypedoels TPOG UNTPIKT 2.049.929 2.508.644
Yroypedoelg mpog Aound cuvdedepéva pépn 4.280.584 3.386.716
Ynoype®doerg mpog To. S1e00vvTIKG 6TELEYM Ko péln 13.324 113.324

NG O0iKNoNg
Avapopikd pe TG avoTtép® cuvorrayés dievkpvilovton ta €€MG:

Ta é00da amd TOANGEG a@opodv mapoyn vanpeciov npog ™mv APXH A.E oty omoio petéyovv ot puétoyot g
Etoupeiog.

Ot aroutioeig ™g Etapeiog apopodv xuping amortioeig and v mapoyn vanpesiov oty Kowonpalio HAEKTQP
A.E. — APXZH A.E otV onoia pet€yovv ot péroyor g Etaupeiog.

O1 ayopég kot ot vroypedoelg g Etaipeiog mpoépyovrar kuping amd v kowonpatio MicBwong Anoteppotpa Kot
v Buyatpikn etarpeio Tov Opidov Hiéktop, ATIOXTEIPQEH AE, n onoia dpactnpromoteitol otov KAGSo dtoxeiptong
HOAVGUOTIKOV VOGOKOUELNKDV ATOPPILUATOV.

Agv €yovv yopnynOel davela o pédn tov A.Z. 1§ og Aowrd SievBuvTikd oteéyn Tov Opilov (Kot TIG OKOYEVELEG OLTAOV).

Agv vrdpyovv PETOPOAEC TV cuvarAaydv netalld e Etonpeiog kot Tov cuvoedetévmy e AVTAV TPOCHTWOV 01 OTOlES
B0 LTOPOVGAV VO £XOVV OLGLUGTIKEG CUVETELIEG OTY| YPTLOTOOIKOVOLIKT BEom Kan oTig emdodoelg T Etoupeiog yio tnv
nepiodo 01/01-31/12/2018.

O\eg o1 cuvaALYEG TOV TEPTYPAPOVTAL AVOTEP® £YOVV Tparypatomondel pe Tovg cuviBelg dpovg TG ayopdc.

23 AoEG GNUELDOELS

- O etaupeia &xetl emidikeg VTOOEGELG, OL 0TTOIEG OGTOGO OV AVOUEVETOL VO, £(OVV CTUOVTIKY EXIMTOGCT GTNV OIKOVOLKT
katdotaon N Aettovpyia g Etaipeiog.

- O apBudg tov amoaoyorodpevov mpocomikov g Etapeiog kotd v 31/12/2018 avepydtav oe 29 dropa kot v
31/12/2017 o¢ 29 dropo.

- Ot ocuvolikég apoPé Tmv voupmy eheyktdv g Etaupeiog yio Tov vmoxpemtikd Aeyyo TV £TNOLOV OIKOVOUIKAOV
KOTOOTAGE®MY Yt To otkovopkd €tog 2018 avépyoviar og mocd gupd 9 Yh. Yo TOV VIOYPEMTIKO £AeyY0 TV
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OIKOVOUIK®DV KATAGTAGEWDY, 68 T0GO Vpd 4 yih. Yo TNV ‘ExBeon ®opoloyikig Zoppopemong kat 6 Toco vpd 3 Yih.
Y10 AOUTEG 1) EAEYKTIKEG VTN PECIES.

24 I'eyovéta petd v nuepopnvia Isoroyiopov

Agv VLapyovV OTUOVTIKE YeYyovoTa N TPpA&elg mov aafay ydpa £oc tv 31/12/2018 kot petd v nuepounvio avTn T0L
va emnpedlovy oveIIME TN AsrTovpyia KoL TV OKOVOLIKT emtpdvela TG Etarpeiac.

Knowoid, 30 Avyovotov 2019

O ITIPOEAPOZ TOY O AIEYOYNOQN O OIKON. H YIIEYOYNH
AIOIKHTIKOY
ZYMBOYAIOY SYMBOYAOX A/NTHZ AOTIZTHPIOY
XAPAAAMIIOX X. AEQNIAAXT. T'EQPI'IOX H. APOXOYAA A.
ZOOIANOZ MIIOMIIOAAZ MIAIATZIKAX KYPIAKOIIOYAOY
AAT AM 110282 AAT X 237945 AAT AI 559981 AAT AN 113762
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