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EKOEXH AJIAXEIPIZHY. TOY AIOIKHTIKOY *YMBOYAIOY
THX «AEI®OPIKH KOYNOY AE»

AP. I".E.MH 007403401000

MPOXTH IENIKH FYNEAEYZH TON METOXON

EMIZKOMHZEH APAXTHPIOTHTON

H Eraipeia dpacmpiomositor omv EAMGSe, otov xhddo g evépyewc ka
OUYKEKPEVE OTNV ROANGT AEKTPIKIG EVEPYEWS 0O COAKS Suvapkd,

* H Erupeia Sev £ge1 Spaommpidomra pioa 6th yptiom.

* To owovopwd g anoterioputa g xpiceng 2014 mapovciilovy Nk petd and
Popovg Hyovg € 11.037 évavn {nuads Gyoug € 32.885 ot ypron 2013,

FEFONOTA — ETOYZ 2014

*  Avapivovpe v éykpion NG pekétng  mepifuddoviikdv  EMUTIROEMY  TOV
PoroPortaikod Ilgpkov ombé MV OROKEVIPOPEV TEMQEpEIOKT  Sohnon
Mehomovviicov.

* Eniong avapévovpe v éykpion mg aitong mov katatédnke ot AEH yu touc
opovg duotvdeong oto diktvo dievourg.

o Zyenkd pe v ddew mapaywyns nAsktpikig evépyeing and moMK6 TEPKo Tupapsvel
ot e&€hbn 1 eEétaom oxgtuaig aitnong oy Pubstuc apyn evépysiog.

o Tnv 31/12/2014 vmoypdornke mphEn mapdroong wPOSLEEAVOL ayopam®ANGCiaS
aKVITTOV cbpgave pe v onoin mapatsiveton dog v 31/12/2015 1 obviaén tov
opotkod cupfolaiov ayopig Tev akiviitav oty neproy Kovvog Aakaviag dmov
Oo avantuyBei ) SpacTyprémnta g etarpiog.

*  Asv umdpyovv GAAo opavTka yeyovota 1) mpakeig petd v 31/12/2014 xon foc mv
Muepopnvia ooviabng mg mapoboag ékbeong mov va emmpedalovy ovowwdds T
HEYEDM TNG ETpiag.

MEAAONTIKEZ APAZEIZ

Zroxsbovpe oty éyipion ané ™y PAE tov vroPindeicdv arficeny odeubv mopayayic
MAEKTPIKAG evépyewis, Titol Gdewg mapaywys NAexTpukic eVEPYEINS amd QoMK Suvepkd
105,8 MW xa1 édera eyxatdotacng Tov potoBoAtaikos otadpob woybog 7,32 MW.

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Tlapéyovres gpnpazooikovopkod Kivddvou

H Eraeia extiferan o€ Sipopoug ypnpatoowovopkots kvdtvons dmmg Kwvdovoug ayoplic
(petaforés oe Tyég ayopds), motaTké kivbuvo, kivbuvo pevetdmyTac, Kiviuvo TOUELOKDY
poGv and petaPorfs emrokiov.

H durygipion «wdbvev napaxorovbeiron and v oovopt SiebBuven ko1 Swepoppdvero
ot0. Moo KavOVeY eyKekpévav amd 1o Awikntikd Zvpfotiw. H owovopua SievBuven
mPpoodopilel Kol EKTIG TOUG XPYIOTOOTKOVOMIKODG KIVEHVODG OF GUVEPYUOin ue TIg
vInpesies Tov avripetomilovy avtolhs Tovg kvdivoug. To Awumtucd ZvuPodtio mapéyer
odnyieg ko katevBbvoels Yo Ty yeviki] Suxygipion Tov KvStvon kabde Ko elductg odnyieg
e ™ dwyeipon cvykexpyévov kvdivav 6mwog o kivbuvog emroxion, 0 TGTOTIKGG
kivbuvog, M xpion TepoydYHV Kol UN-Tapayd@Yev XpMILUTOOIKOVORIKGY epyalsinv, KoBdg
xa1 enévéuong twv Swdesipuov.



(o) Kivduvog ayopbg

O xivbuvog ayopds oyetileton pe tov emyelpnowkd Topéa otov omoio dpaotnpwroeitm m
etopia. H stanpio dev extiBeran o kivbovo amd ) petaPoisi otig cuvlikes mov emkpatovv
670V KAASO TV aoAKOY RAPKGOV.

{B) ITotwnikdg kiviuvog
H etaipia Sev £xel motoTiko kivouvo agod akdpoe dev &y £coda ko neluteio.

Avwmmikde motoTtikde kivéovog vripyetl kol ote Sebéoipe ko Tapswkd woddvape, kabdg
KOt 0T15 EREVOVOEIS. ITIS MEPWTOCEL; 0VTEG, 0 KivBuvog umopel vo Tpokbyet amd aduvapio
Tov aviovpfaiiopevoy vo avtanokpiBel onig vroypedoeg Tov npog v Eropeio. o v
ghootonoinon autob Tov moteTKov Kwddvov, 1 Erapeia, oto mAaicio eykekpyévav
woMTIKdOV 0md To AroumnTcd ZvpPodiro, Oéter dpua oto Pabpd £xBeomg oe kdbe pepovopivo
yenpotoowovoukd dpope. Emiong, doov agopd mpoidvie xutabécemv, m Erapeia
CUVOALGGGETOL HOVO PE OVOYVOPIOHEVE YPTICTOMOTOTIKG 3pORaTe DYNANG TCTOANRTIKTG
dwPadmong.

@ Kivéuvog pevotdtnrog

O «ivéuvog pevotéotnrag oyetileTon pe ™ dvvardmra g Etonpeiog va skmAnpover Tig
LPNHOTOOIKOVOIKEG TG LROXPEDOEL; Otav autég yivovior amoutntéc. Asdopévng g
Tpéyovoag kpiong Tov EAlnvucod Anpociov kal Tov EAANVIKOD YpIUATOMOTMTIKOY TOpPE, O
kivduvog pevotdtnrog eivon peyadbtepog kol m Swxysipion tov ypnuatopodv Exgl yiver mo
emroxtikn). D ) Swyeipion Tov xvdbvov pevototniog 1 Erwpein mpoimoioyiler kot
ToepokoAoLOel TIg YpMMOTOpOES TG Kot evepyel KUTGAANAG DOTE VO VEAPYOLV PEVCTE
Swbéopo o pe eEoopaliopévn erdpkew tpumslikdv mototkodv opiov. H Ewmpeio
Sw@éter enaprn Srdécipa KabhOG KoL GNPEVTIKG MOTETIKE Sput Y1a Vo KHADYEL avEYKEG O
svdéyetan va APoKOYOUY ot peuoTd Swbiciue.

(8) Kivduvog emtokiov
Aavewpdc e Ermpeiog dev voiototon. H sropia mopakoiovbel dwpkdg TG TAGES TOV
smrokinv keddg ko TN Sidpkew ko ™ @iom TV ypnpatodoTikdy avaykdv g Ou
ano@doe v | Sipkewr tov daveimv adld ko T oyfon petafd xvpovopevov wai
otafepod emroxiov Aapfavovrar o pepovopévn Paon and ™ Swiknom.

ZYNAEAEMENA MEPH

H EAAAKTQP A E. wov £xg1 £dpa otnv EAAGSa sivon pnpi g Eroanpeiag HAEKTQP AE
ke’ 6Tl cvpPPETEXEL OTO NETOXKG TNG KEPEANW Kotd (CUVOAMKO — Gueco kol £upeco)
7060610 94,44%. H «HAEKTQP AE» pnrpuai g etapiog «<GAEIPOPIKH KOYNOY AE»
cvppetéyel kard rocootd 98,00% oto petoyké g KePAAoiO.

O suvahhayéc pe 1a ouvdedepiva pépn (odppava pe to AAIT 24) &yovv ag eig:

31-Ack-14 31-Ack-13

Ynaéiowra tédovg ypiions (Y moypedoels) 20.000 20.000

Yroypemoeig npog Aomb cuvdedepéva pépm 20.000 20.000



Zivoio vrogpedocwy - Zuvdedepéva pépn 20.000 20.000

Abvewr oc ovvdedepdva pipn

Yxréhowro v 1 Iavovapiov 0 464.079
Xpewotikof T6K01 Ypriceng 0 10.364
Anomdnpewpés kot trv Suipkein g xpriong 0 -474.443
Yn6dowro atig 31 Aexepppiov 0 ¢

Metd my avotipe emokémnon kot Tig enebnyioeis og evietaipsvny Awiknon, o0G KAAODE
koprow Métoyot va eykpivete Tig Owovopés Kataotaoeig tne Xpfiong 2014 xor v éxBeon
Tov Aowmtikod ZvpPoviiov mov T ovvodsbouv ko va anaAldEete 1o MéEAN tov
Awummicod ZopPovkiov atopws ket o Awikntid Zupfodiio ¢ cvolo, KoODg kot Tov

EAgykri), and xdbe evovn yia amolnpinon yw my etarpuci xpijon 2014.

Abdnva 27 Mapriov 2015
I'e to AwownTiké ZopPodiio
AZ.

O INpéedp v Zopfoviog

Befawbveron 6T 1 avetépn Exbeon tov Awknrucod ZvpBoviiov xpog ™ Fevika} Zuvédevon
mov anmotsleitan anb tpeig (3) oelide, eivar avth mov avagépetar oy Exdeon E)éyyov mov
xopTiynoa pe nuepounvia, 29 Modov 2015,

Abnva, 29 Maiov 2015
O OPKQTOZ EAETKTHE AOTTETHE

z o A A®ANAZIOZ K. TEIJAMOYAOE

OPKQTO! AOMZTES . ugép- M-(;Z-O-E-{\-AZZTII ’
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nérog g Crowe Horwath International
Dax. Néypn 3, 11257 Abiva
Ap. M. ZOEA 125






2 ON

OPHATO! AOTIZTESD

Crowe Horwath.

‘Ex@eon EAéyxov Avefdpmnrou Opkwrol EAeykTi AoyioTi
MNpog Toug Metdxous ¢ ETaipeiag «AEIOOPIKH KOYNOY AE.»

"ExBzon emi Twv OIKovOMIKGV KaTaoTdoswy
EMéy§ape mig ouvnppéves oikovopikég karaordoei e Etaipeiag «AEIPOPIKH KOYNOY A.E.» Tou amoteAoOvTal
amé v kardotaon oikovopiklis Béong ¢ 31ng AekepBpiou 2014, TIC KATACTACEIC GUVOAIKLV £06BWY,
HeTaBoAwv 1BiWV KEPOAGIWY KOI TAPEIOKWY POWY TNG XPHOEWS Tou £AnEe Tnv nuepopnvia autl, KaBWwg km
TEPIANYN OnNUAvTIKLY AOYICTIKWY apXiv kar peBdSwv kal AonTég ETEENYNHATIKES TANPopOpiES.
Ev@dvn Tng Aloiknong via 1ig Oikovopikés Karaotdoeig
H dioiknon eivan urebBuvn yia v KatdpTion kol €VAOYN TGEOUOTIAOT QUTWY TWVY OIKOVOHIKWV KOTOOCTATEWY
olppwva pe Ta AiBvit MpéTuma XpnuaTooikovopiklis Avapopds, 6w autd éxouv uoBetnBel amd T
Evpwrraiki) Evwor), 6Trwg kan yia exeiveg TIC ecwTepikéG SiKAEBES TTou N Bloiknon kabopiZe we amapalitnTeg WoTe
va kaBigravar Suvarh n KarGpTIon OIKOVOIKWY KATUOTGOEWV amaAAQypévy amd ouoiddn avakpiBeld, Tou
ogeileTan eiTe o amwarn efte ot AdBog.
Ev80vn Tov EAsyxTi
H dixi} pag euBuvn eival va ExppUOOUNE YVILN ETTT QUTWV TWV OIKOVOMIKIOV KaTAGTEOEWY Pe BAon Tov tAeyyo
pag. Avepyrioaue Tov EAeyxé pag oUpwva pe ta AigBvry Fpéruma Ehéyxou. Ta TpdTUMG Qutd amaimoly va
GUPHOPPWVONAOTE e Kavoves Geovrohayiag, xaBug kar va oxeBiafoupe kal BievepyoUpe Tov EAEYX0 pe oKomo
v améknon e0Aoyng Srao@dAiong yia 10 £dv ol OIKOVONIKEG KATAOTATEIS Eival QTOAAGYPEVES T oUCIGBR
avakpiBeia. O £Aeyxog mepidapBdver T Sivépyeia SIadIKAcIIV VIO TNV QITOKTNOT EAEYKTIKWV TEKUNPIwY, OXETIKA
ME Ta TOOA KaI TIS YVWOTOTOINOEIS OTIG OIKOVOUIKES KaTaoTdoels. O emAeyopeveg diadikaoies Bacifovia oty
Kpion Tou eAeykTy wepiAapBavoptvng T exTipnong Twv KivBivwy ouckiSoug avakpiBeiag Twy OIKOVOHIKYV
KaraoTdoewy, rou o@eiAcTal £ive o armdm £ite o€ AMGBog. Katd 1) SisvEpyEia quTiv Twy EKTIPHOEWY KivBovou, o
eheykTig SETGlEr MG EOWTEPIKEG OIKAEIDES TTOU OXETICOVTAN Me TNV KaTGPTION Kai £0AOYN TOPOUGIaON Twv
OIKOVOUIKWY KATAOTACEWY Trg ETAIPEINS, PE OKOTO TO OXESINONO EAEYKTIKWV BIOBIKAOKV KOTGAANAWY Yia TI
TEPICTAOEIC, GAAG OXI HE OKOTS TNV EKPPACH YVWPNG £TTT TG CTTOTEALOPATIKGTNTAS TWY ECWTEPIKWV SIKAEIBLWV
¢ eTaipeiag. O Aeyxog wephapfdvel emiong TNV afloAGYNon NG KATAAANASTATAS TwWV ACYIOTIKGV apXiv Kai
HeBGOWY Tou xpnolpoTroiBnkav kal Tou £UAOYOU Twv EKTINACEWY TTou Eyivav amd T Sioiknon, Kabwg km
agloAdynon Tng cuvoMIKiG TTGPOUTIAcNG TWV OIKOVOHIKWV KATAOTAOEWY. MMOTEGOUPE 6T Ta EAEYKTIKG TEKPRpIa
TIOU £XOUHE CUYKEVTPWOE! ElVal ETApKI Kat KATGAANAQ yia TN BgpeAiwon TNG EAEYKTIKAS Pag yvapng.
Mvoun
Kard T yviopn pag, o1 GUWNPPEVES OIKOVOMIKEG KATATTACEK TTOPOUCIAZouv sUAOYG, a6 KAOE ouoIldn cmoyn,
mv oikovoukli 8éon Tng Eraipelag «AEI®POPIKH KOYNOY A.E.» kard Tnv 31 AckepBpiou 2014 kan
XPPUGTOOIKOVOPIKN TNG ETTIGO0N Kai TIC TAUEIGKES NG POES YIX T XPrRON Trou £ANEE TNV nuepopnvia auTl coppwva
pe Ta Aiebvri MNpéTuTra Xpnparooikovopikig Avapopds, 6Twg autd £xouv wioBemel amd my Eupwmalkr Evwor.
Avagopa emi GAAwvY Nopk@v kan KavovioTikwy Oepdrov
EmaAnfelgape Tn oupguwvia xai Tiv avrioTolXnorn Tou mepieXopévou Tng ExBeong Araxeipiong Tou AloiknTikoD
ZupBoudiou e TI oUW UpEVES OIKOVOUIKES KaTaoTdoEig, oTa TAalold Twv opifduevwy amd Ta dpBpa 43a kar 37
tou K.N. 2190/1920.
Abijva, 29 Maiov 2015
O OPKQTOX EAEMKTHZ AOTIZTHE

ABANAZIOZ K. TZIAMOYAOZ
= = Ap. M. Z.0EA. 22771
ZuvepyafGuevor Oprwrol AoYIOTEC 0.E.0.€.
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Kataotaon Owkovopikiig Ofong

'Oha 1o Tood eivan o Evpo.

ENEPTHTIKO
Mn xvkhogpopoitv evepyiTikd
Evebpote naya

Avafordopeves popoloyiKés anathoELS

Kukiogpopotv evepynrikéd

Teldzes koi hotnéc amolTieeLg
Tapeoxd Srubéoa ko wodbvapa

Zivodo evepynrikod
TAIA KEDAAAIA

"I kepdhoa arodddpeva oTovg peTdyovg

Meroyucd xepdiaio
I 1 véo
Zivoho 1diev xepalaiov

YHNOXPEQZEIZ
Muaxponpbéfeopzs vitoypedoelg

AvoBoiidpeves poporoyikes vIOYpEDOEIS

Bpayuapideopes vroypedoes
IpopnBevtéc won Aomég vmoypedoEl;

Zidvoio vroygpedosmv

ZiHvoio 1W6iny Kepalainy Kal VROpEDSEDY

O1 onuswdoelg ot oeiibes 13 éwg 30 omotshovv ovaméonmoTe PEPOS OLTAV TOV

KOTOCTAGERV.

9}/ 31)

Inpeudosic

11

31-Aex-14 31-Aex-13
359.348 359.348
0 1.528
359.348 360.876
5.671 5.650
9.801 18.230
15.472 23.880
374,820 384.756
560.000 560.000
-206.282 -195.244
353.718 364.756
809
809
2().293 20.000
20.293 20.000
21.102 20.000
374.820 384.756
OKOVOUIK GOV



Kataotacn covolk®v £666mv

Oiu 1a woocd eivan o Evpad.

Nwifezig

Koéotog noindévimv
M6 képdog
"E&odu dwiknomng

Aowd £00da. / (£50ba) expetdilevong (kabopd)

Xpnporoowovopukd £ooda (EEoda) - kebaph
Arorzitopara (Cnpisc) npo pépwv

Ddpog swodnpotog

Anorciécnara ({npizg) perd and poépovg

O1 onpedos; otig oekideg 13 fmg 30 omotsholv avamdonaoto pépoc curdv Tov

KoTooTaosmy.

am/(31)

IZnpaudoseg

13
15

12

14

31-Asx-14 31-Aek-13
0 0
0 0
0 0
-7.547 -7.341
-1.142 -14.993
-8.689 -22.334
-12 -10.498
-8.701 -32.832
-2.337 -53
-11.037 -32.885
OIKOVORIKGWV




Karaotoon perafordv wbiov kepalaiov

Oha T mood eivar oz Evpa.

1-Tav-13
Amnotehéopara ({npisc) ypiosmg

Inueadesg  kepdiawo

Tihvoro avayvepiopévon kabapol képSovg yphicens

AbdEnor peroyicod kepaaiion
31-Aex-13

1-Iav-14

Anoteléoporto (Cnpisg) xpficeng
31-Aek-14

O1 onuewbosg oty oedideg 13 éwg 30 amoteholv GVOROORMAGTO WPEPOC GVTHV

KOTUGTGOEWOY.

(11)/ (31)

Metoxéd  Anmoreifopara

g1 véov Zivolo
60.000 -173.788 -113.788
0 -32.885 -32.885

0 11.429 11.429
500.000 0 500.000
560.000 -195,244 364.756
560.000 -195.244 364.756
0 -11.037 -11.037
560.000 -206.282 353.718

TV OIKOVOUIKDY



Karaotaon Tausiokov podv

'Ol to Tood eivon 6e Evpad.
Inpewdosy  31-Ask-14 31-Aex-13

Tapewakég poss arnd ierrovpyiki dpagtnpiTyres
Topewkés poés und Aertovpyikés dpactnpioTnTeg 16 -8.417 -2.836
Meiov:
Xpepotikoi Téxo1 kol covam ££oda kataPspinuéva -18 -150
KaBapég rapsioxss poic and ertovpyumég
dpagTnproTiTeg -8.436 -2.986
Tapsiakéc poés and enevéurikés SpustnpréTnreg
Toxo sworpaydevreg 7 17
KaBapég raperaxic pofc and emevdvrinés
dpaoTnpréTnreg 7 17
Taperaxé poés ard ypnparodotikic Spastnprotyreg
Ewnpakerg and abénon petoyikod kepouiniov 0 500.000
Ewnpaéel; / (sEophiice) davsiay 0 -474.443
Efoba ab&Enomg petoykod ke@oioiov 0 -6.079
KaOapés tapswakés poég and ypnparodorukéc dpastprérnreg 0 19.478
Kabopi atEnen/(usimen) ore tapaaxa Siaféape & wwodidvapa -8.429 16.508
Tapeiokd Siwbéopa wat 10060vopa Evapéng xpiioswg 7 18.230 1.722
Tapswkd Swdicpa kal wodtvapae Micng rpriseng 7 9.801 18.230

Ov onuewbosg oty oghideg 13 fwg 30 amoteholv avamdomaoTO PEPOC CGUTAV TOV OIKOVOUIKGV
KOTOGTAGEDV.

(12)/ 31)



LNUEIDOCELS ENL TOV OIKOVOUIK®OV KATAGTAGEDY
1 I'evikég Tinpogopisg

H Eroweio dpacmpionoweitar owv EAada, otov k8o tng evépyews pe otéyo Ty avémruln xou
Swxyeipwon épyav ypriong AILE,

H Etwpeio. &g ovotadsl kor sivor eykareotnpévn oty EAAGdo kau 1 Sis0@uvon g £8pag e kol 1o
Kevipcd ypapeia tng eiven otnv Kngiowd, Eppoo 25.

Ot oovopkég kataotioel g Etaipeiug mepthapBavovear pe myv pébodo g thjpovg evomoinong otig
EVOROINPEVES OIKoVopIE Kataothoels Tng Etapelog «HAEKTQP AE», 1) onoia GUPpETEEL 6TO PETOYIKD
ke@howo g Eraupeiag pe nocooté 98% won 1 onoio mepropPhverar 6TNY EVOROMUEVT) KOTEGTAGT) NG
untpudic ko ewnyuévig oto XA «EAAAKTQP A.E.», mov &gel £dpa omv Knpwod. Or oovopcés
Kotaotdosig sivan Swbéoiueg otov Siktoakd tomo www.etae.com.

Ot Topodoeg OIKOVOLIKES KOTOGTAROEK EYKpiOTKay amd 10 AownTiké ZopPovio ot 27 Moptiov 2015,
KoL TeEA0UY vnd v Eykpion g Nevikiig ZuvEdsveTg tav perdyomv kan Oa sivor Stebéoes ot Sievbuvon
dwductoow g etoupeiog, www.aiforikikounou.gr.

2 ZOVOYT) SNUEVTIKAOV AOYIGTIKAV TOMTIKOV

2.1 IMaicwo KETAPTIGIS TOY OIKOVORIKDV KETACTACEMY

O1 Bogixkég AoyioTikég opyeG Tov EQUPUOCONKaY Katd T1] 6OVIOET OUTOV TV OIKOVOUIKOY KUTUoTaoEmY
neptypdpovion nopoxarem. Avtés ol apyéc Sxovv epappooBel pe covénewr yw GAeg TG YPROES TOD
nopovoiiovral, extdg edy avapipetal SupopeTikd.

O nopoboeg eTOIPKEG OWKOVOMKES KATAOTACE £xouv cvvtoyfei oOppove pe ta Awdwviy Tporono
Xpnuaroowkovopikfc Avagopas (AIXA) ke tig Awepunveieg g Emuzponiis Awppnverdv tav Aisbviv
IIpotirav Xpnuatoowovopkts Avapopds, 6rmg £xovy v1obetndel ond v Evpanaixi Eveon ko ATTXA
wov £youv ekbobei and To ZopPodhio Aebvav Aoyiotikdv [potinwy (TAATT).

O1 0IKOVOPIKEG KOTUOTAGEIS £X0UV GuvTayDel COUPOVI JIE TOV KAVEVA TOV 1GTOPIKOT KOGTOUE,

H obvtoln owovopikdv katastdoemy coppove pue o ATIXA omorei ™ yxpiion AoyioTikdy skTyfioeoy
kor kplomg and v Awolknon kard v epappoyn Tov AoyioTikdv molricdv mov Syovv viofembel. Ou
nePI0YEC MoV eunepiEyouv onpavikd Babud kpiong f molvmiokdmrag, 1 6mov VrodEcelg Kol EKTIUNGELS
ENNPEELOVY OTURVTIKG TIG OIKOVOLIKES KOTRGTACEL avapEpovial oTn Znusioon 4.

Zovgon dpasTnpoTTag

Ov owovopikés katootGos Tig 31.12.14 mpostowdlfovian obppava pe Ta Awbvii TIpdrura
Xpnuatoowovopiktyc Avagopds (AIIXA) xm mopovci@fovy gdioye v owovouua Oéon, 1o
aROTEAEGUOTO KO TIG TapasakeEs poés g Erupelag pe Phon mv apyrt suvelopevng dpactnpotnre.

22 Néa HOpérvna , Tpomomoujoerg Hporinmy ko Aleppnveieg
Zvykexpyévo véa mpdTUNY, TPOMOMOU|CELS TPoTOmmY Kol depunvelsg Exovv exdobel, 1o omola sivan
UROYPEMTIKG Y100 AOYIOTIKEG Zepodovg mov Lexwvolv katd 1 Oildpkewe NG ROpodoug xpfong 1

petayevéotepa. H extipnon mg Etaupiag oyetikd pe v eridpoon ané v epdpuoy ovidv tov véev
TPOTHN@V, TPOTONONGEMV Kal Siepunvewhy noupatifeto Topoxdro.
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IpéTume Koy Alepunveise VROYPSOTIKES YU TNV TEEYOLGE O1KovouKT Fpijon

AATII 32 (Tpomonoinon) «XpnuerooikovoukG Méca: Iapovsicony

Avtiy 1 Tpomonoinem ot obnyisc spupuoyfic Tov AAIL 32 mapéyer SEvkpviioEl, GYETIKA e KGTOLEG
OMULTOEIS YU TOV CUUYMPIGUO YPTILOTOOLKOVOUIKMV TEPLOVCIOKAV OTOEIOV Xa1 vaoypedoemy oV

katdoToon owovouikrs Ofomc.

AITXA 10 «Evonoupéves Owovopikéc Karaoraoaigy

To AIIXA 10 avikoBiotd 610 6OVOAG TOUG TIg 0dNYies avapoptcd e Tov EAEYXO KL TNV EVOmoinct], Tov
napéyovial o1o AATT 27 ko oto SIC 12. To véo npdrono arddlel Tov opopd Tou eAEYY0L oG kaboploTikon
TOPRYOVIO TPOKEWEVOD vl OmoQooloTel eGv pwa owovopici) ovidtnta Oo zmpérel va evomoweitar. To
POTUNO TOPEXEL EXTETUNEVES SievKpvioel Tov vrayopedovy TOUg SPOPETIKODG TPOTOVS KOTH TOUG
orolovg pice owovopw ovtotnta (smevdutAg) umopei vo gifyyer pio GAdn owovopwa) ovidtnio
(emévduon). O avabeopnuévog oplopdg tou ehéyyov eotuilel oty avéykn va vadpysl Tauthypova 1o
Sucaiopa (1 Suvatdmra va xarsuddvovial o1 SpacTnpioTTes mov EXNPEALOvY CHUAVTIKE TG BT0dG0ELS)
kou ot petafintéc amoddoelg (Oetikés, apvnricés 1| xou Toe H00) mpokeyuévon va vrdpyel £Aeyxos. Ta véo
wpbdromo mopéyel eniong divkpwicelg avopopd Ps CUPPSTOYXIKG SondpaTa Ko Swobpote doknong
Béto (protective rights), kaBdg sxiong kol ava@opicd He CYEGELS TPUKTOPEVONG / TPUAKTOPEVOUEVOD.

AITXA 12 «I'veoronoinon coppetoys o8 dhisg olkovopikEs ovrdTnTes

To AIIXA 12 avopépetol OTIG CGROITOVHEVES YVAOOTONOUIOES HIOG OIKOVOMIKTS ovidintog,
cupnepriapfovopivev onpoviikdy Kpicsmv kal vnofEcsnv, O OR0IES EMTIPERNODV GTOUG AVOYVICTEG TV
OWKOVORIKOY KoTaoTdoewv vo abloAoyiioony 1 ¢UGT], ToDg KIvHUVOUg Kol TIS OIKOVOIIKEG EMIMTAGCELS TOV
oyetifovTol pe 11 cupueToxn TNE owovopikts ovidtntog os Buyatpikés, cuyyeveic, onbd kool suppuvieg
KoL 1 EVOROWOUEVES okovopkeg ovidtyies (structured entities). Mic owovopiky] oviotnmo €xel )
dovatdtnra va npoPel oe kamoeg | dheg and Tig nupanivo yvooTomomce xopic va eival vroypewpévn
vo epappdael 7o ATIXA 12 oto odvorod Tov, 1] 1o ATTXA 10 1 11 1 e tporomompéva AATL 27 1 28.

AAII 27 (Tpozonoinen) «Atopukés Okovopkés Karaorassicy

To Ilpétume ovtéd dnpocwiedtnke Towtdypova pe 10 AITXA 10 kot oe guvdvaopd, ta &de mpdrone
aviikedotobv 10 AAIL 27 «Evemomuéves ko Atoumés Omovoués Kotaordoeign. To tpononomuévo
AAII 27 opifel 1o Aoylotikd yeiplopd Kot Tig anapaiTnTes YVOSTONoINGELS CVIPOPIKA LE TIS CUUUETOXES OF
Ooyoarpikés, kowonpabies kol cuyyeveic dtov pio oucovopikt] ovtoTTe eToOdlst ATOPUCES OIKOVOUIKES
xaraotaoels. [Moapddinie, to Zopfovio petépspe oro AAILL 27 dpovg tov AAIL 28 «Emevdboric or
Zoyyeveis empgeipoeicy koL 00 AAIL 31 «Zvuperoyic oe Kowompaliecy mOv apopoldV TIG OTOMIKES
OWKOVOIKES KATUOTAGELS.

AATI 28 (Tporonoinen) «Enevddesig oe Luyyeveic emysipiioeis kei Kowvorpalieo

To AAII 28 «Erevdboers o Zvyyeveis emyeipioers kot Kowompadiecy aviwafiotd to AATI 28 «Erevddoeis
ge Zvyyevels emiyeiprioeicy. O oxondg avrod tov Ilpotimov eiver vo opiost Tov Aoywomikd ysipiopd
avapopikd Le Tig enevdioslg ot ouyyeveig emyepoeig Kol vo ROpabEGEL TIC GMALTACEL Yo TNV EQAPROYT
g nebédov g kabapric BEong xatd T AoyoTich] Twv enevdiocwy o ovyyeveic xu kowvorpokisg, 6neg
TpokbRTEL omd T dnpooisvon Touv AIIXA 11.

AITXA 10, AITXA 11 ko ATIXA 12 (Tpemoroinen) «Evomompéves owkovopikés xoraotdoels, and
Kowol gop@ovies ko yvoartonoinen oeovpperoyiic o Ghieg owkovopikés ovrornres: Odnyieg

perdfacnc

H tpomomoinon otig 0dnyieg peréfocng tav AIIXA 10, 11 ko 12 mapéxer Sievkpwvicel oyeTikd pe Tig
obrryieg petdfacng oto AITXA 10 ko nepropifer Tig anartics e napoyf cuykpiticis IANpovdpNoTS
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0TS YVIICTOROWOE, TOV ALLXA 12 pévo v v wepiodo mov mpomyeitar duecw ¢ TpdG ETHOLAS
nepodov xatd v omote epappdletarl To ATNIXA 12, Zuykptiks) mANPOPOPICT) Y10 YVOCTOMOUCELS
OYETIK( & COUUETOYEG G UT} EVOTOLODPEVES IKOVOUIKEG ovTOTNTES (structured entities) Sev amonreiton

ATIXA 10, AITXA 12 xan AATI 27 (Tponomoinen) «Etaipeicg Exevdtoemvr

H tpomonoinon tov AIIXA 10 opiler pic stoipeic emsvdioswv won nopéyer pie sfoipeon amd v
evoroinom. IloAké erevévting xeediole Kol Tapduolsg eToUpEieg ov TANPODY TOV OPIGUG TOV ETALPEIHY
enevdioev  efoupodvion anmd v svomoinen Tov nepiocdTepmv  Buyorpikdv  Tove, oL omolsg
hoyoTikonowivio wg encvdicelg oe 6oy el péow amotedespdtov, Topolo ov aokettat Eheyyog. O
Tpononoicel; oto AIIXA 12 ewsayoov Tig yveotomoumioel mov ypewdleton va mapéysl e stoapeio
eneVONGEWY.

AAII 36 (Tpomonoinoi) «I'voeToron|ozlg avaktiiowung abiog pn LPHETOOIKOVORIK®GY TEPLOVCIaKGY
ototyelovy

Avrtt| n 7pormonoinen anoitel: o) v yvestonoinon mg avoaktioyng afiog eveg TEPIOVCIOKOD GToLKgion 1
povadag dnwovpyiag topewkdv podv (MATP) 6tav &xet avoyvopotel M avaotpopsi po Inmé
anopstwong ka1 ) Aentopepeis yvactonomesig oxeTucd e v smpétpnon g edroyng aiog peiov Eoda
mhinong 6tav £xel avayveplotel N ovactpagel e Inua aropsimong. Eriong, apaipsi v onaitnen vo
yvactoromBei 1 avaxtion aic étav pio MATP mepiéyer vrepatia f GuAo TEPOVGKE GTOLEIR |1E
ompoodopiotn aeéun Lo ka1 dev vrdpys aropsinon.

AAII 39 (Tponomoinon) «Xpnparooikovopikd péoa: Avayvapion Kol smuéTpnon»

Avti 1| Tpomoroinon emIPEREL 11 GUVENLOT TNG ACYIOTIKTG avTICTABGTG OTay éval ROPAYWYO, TO ORmOio
&yet oprotel og péco avnioTalpiong, avavedvetor vopikd (novated) mpokeiévon vo. ekkafapotel and Evav
Kevipikd avnisupPoiiopevo og amotéhecuo vopumv 1| Kovoviopudv, £pOcoV TANPOIVIOL CUYKEKPILEVES
cuvihikes.

AITXA 11 «An6 kowod Zopgavieey

To AITXA 11 ovikabetd to AAIL 31 Zuppetoyés oe kowompakies) ko ™ MEA 13 (Ané xkowvod
€AEYYONEVEG OWKOVOHWKEG OVTOTTEG — M1 YpUOTIKES GUVEICQOPES Omd  KOWOMPUKTOOVIES) Kol
Apaypdtebeton oV Tpomo mov o1 omd kool coppavies Bo mpéner va tafwopobvion, otav Sdo 1
aepisadtepo pépn &xovv omd xowvod Eheyyo. On throl tav ovppavidy repopilovion o bo: kowvég
enryeipiioel; (joint operations) ke xowompalieg (joint ventures). H tefvéunon séoprdro ond o
SlKeubpOTa KoL TI DROYPEAGEIS TOV PEpdV oTn cvpeoavie, apBdvovrag vrdym Ty Soud kon 11 vouucr
LOpOT TNG CUPPAVIag, Toug copPmVNOEvTes Gpoug omd Ta pépr Kat, 6rov elvol oyeTikd, dAAa yeyovoTo Kot
cuviikec.

Komég emyeiprioers Benpodvial ot and kool coppavies 6mov o pépn (CORUETEXOVIES) TOV £X0VV KOG
£heyyo dwbirovv Sikoubpora erni Tov mepovookd@y otoysiny kol £0dives enl TV VIOYPEDCE®Y TOL
oyfuarog. Or cvppetéyovieg Ba TpéMel va AOYICTIKONOWDY Ta TEPWOVCIEKE GTOLEIN KUl TIG VTOYPEATELS
(xaBds ko 7o £c0da kor £E06a) Tov oyeTilovion pe 1o pepidio Toug oTo oY,

Kowonrpalleg Sempotvor ov and xowod ovppmvieg dmov o pépn (KOWOmPOKTOGVIES) Tov £XovV KOVO
£AheyY0 oTIG CUHGViES drabiTovy Succudpota enl Tav Kebapdv TEPOVCIKOY oToLEiOV ToV oyfpatos. Ci
EmLEIPT|OEI QUTEG AoyioTikomowobvTar pe T pébodo g Kabapific Ofong (1 avakoyixkn evomoinon dev elvar
wALov emuTpenti]).
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Hpérore ko Aepunveiec veoypewTIKG yia peTaysvioTepes nepLidoug

AIIXA 9 «Xpnparooikovopikd péca» ko peraysvéorspes Tpomomouisers oto AITXA 9 ko AIIXA 7
& o6leTon ETT|GIE oTEG TEPWBSoUE Tov Eekvolv n uetd v 1 Iovovapiov 2018

To AIIXA 9 avrikaiotd 115 Tpdvoteg Tov AAIT 39 mov apopoby 6Ty TEEVOUNGT Kat ETMETPNOT TOV
XPMUOTOOIKOVOUK@AY ~ MEPIOVGLOKAY  OTOYEIDV KoL (PNUATOOIKOVOUIKOV  LROYPEROE®Y Kot
copnepiiapPavel eniong éva poviELo avapsvOUEVAOV TICTAOTIKGOY {NIidv 10 onoio ovrikadiotd to poviého
TV TPAYHOTOTOMUEVGY TICTOTIKGY {nudv mov spappdletar ofjpepa. To AIIXA 9 Aoyiotiki
AvtiotéBuong kobiepdver pia mpoctyyion g Aoywotikfis ovristdbpiong PBacilouevn oe opyég Kai
avTyetonilel aovvErEeles kot aduvapiss oto TpEyav poviého Tov AATT 39.

AIIXA 15 «Ecodoe. uné Zoupoiare pe Tehdreoy (eoopudleran ong etfioieg AoyioTikéS —EpBBOC IOV

Sekvotv v 1) petd v 1 lovovepiov 2017)

To AITXA 15 exé66nke vov Mdwo 2014. Zxondg tov mpotinon eiver vo napéyst ve evialo, katavorntd
povtého ovoyvaplong Twv scodwv ord OAa To ovpfolono pe mekdtsg (ote vo PeATidost
cuykpioyotnro. petald stoapsidv tov v kAddov, SwpopeTikdv kAASwv ko1 SwpopeTicdv
kepoiowayopdv. Tleplapfhver Tig apyéc mov APEmeEl Vo £QUPUOGEL Pia OKOVONIKY OVIOTITE Yo va
TPocSlopicel ™YY EMPETPNOT TOV ECOSWV Ko T1) YPOVIKY oTHyut|] TG avayvdpiotig Tovg. H Bocuch apyi
givon 611 pia owovopks ovidmre 6u avayvepicel Ta £00da pe Tpémo mov va ansikovilel ) pstoPiBuon
TV ayoBdv 1 vrnpecihv otovg meddTeg 61O 066 To onofo avopével vo Sikaiovtol ot ovTaddoyua Yo
autd Ta ayadd 1 Tig venpesies. To apdTumo dev ExeL vioBetndel oxdun ond v Evpomaiki Evaon.

EAATIXA 21 «Ersgopéc» (spuppuoteton otic eToies AoyisTikés TepLddoug mov Lskvolby T 1) uetd Ty 17
Iouviovw 2014}

Avti n Siepunveio, opiCet Tov hoyotikd xeipiopnd piog vroypénons TANpauS slepopds wov £xel emPandsi
and T KuPBépvnon kot dev eivon popog swsodiparog. H Sisppnveia dievkpviler nog to dsopevtcd yeyovig
Béon tov enolov Ba Enpene va oxnuatictel 1 vroypéwon KotaBoAfg slopophs (évo and Ta KpITHPIO Yio
v avayvopion vroypémong ooueava pe 0 AATT 37) eivon 1 evépyela Omag mepLypaEETOL 6T TYETIK
vopoBeoia 1 onoin wpokakel v nAnpapt g swopophs. H dwepunveia propei va el wg anotéleoua v
averyvaplon Tng vroxpiweng apydtepa and ot woydet ofipepa, EBKGTEPA OE OYfon pe E10QOpEg 0L omoieg
smpdiiovion g omotéiecpo GUVONKAY IOV 1G)X00VV OF IO GUYKEKPIIEVI] HULEpOUT ViDL,

AAIl 19 AvaBewpnpévo (Tpomomoinem) «Ilapoyis ot Epyolopévouey (soapuéletor onig_stficiss

royiorikée neprédoug mov Eexivotv v 1) petéd trv 1n Ioviiov 2014)

H mepropiopévov okonod tpomonoinon epoppoéletal ot s1000pés tav gpyalopuévav 1 Tpitav uepdv ota
apoypéupora kebopiopévov napoxdv ke orAonooby THV AOYIOTIKOTONGT TOV EI0Qopdv dTav civar
avsEaptnreg Tov apod Tav etdy mov mapéxsTun 1) spyacio, Y Tapadetypa, eicQopss epyelopivav Tov
vrohoyiCoviar Paan evég aTobzpod nocooton Tou pisdon,

AITIXA 11 (Tpomomoinen) «Ané kowot Toppovieos (spopudetor oTic sTAGIEC AOYIOTIES TEPIOBONC TOY

Eexwvoiv Ty 1) peté v 1 Tavovapiov 2016)

Avtiy 1 tporonoinon orautel and Evav ensvdutd] vo epappdoel v pébodo g efayopls GTov amokTd
cuppetoyf o€ pio and xowol dpaetnprémia n onoin omotsAsl pia ‘emiygipnon’. H tporonoinon dev &xa
moBsmn el axoun and v Evpondics Evoon.

AAIT 16 ko AAIT 38 (Tpomomouiseig) «Aievkpivion tov Emrtpentdv MeO6dov AndoBeoncy
£papuoletal o1 oie wég mepddovng mov Eekvolv eré tnv 1 Tavovapiov 2016

Avtf 1 Tporonoinon SievkpwviCel 6t n yprion pebddwv Pociopsvav ota £60da Sev etvon kaTdAAnisg Yo
TOV UMOAQYIoUG TGV anocféosemv evog nepovGIoKol oTotysion kan eriong Sievikpvilet nmg o foodu Sev
Bewpobvron katdAdnin Paon empétpnong TG avEAMONG TV OIKOVORIKGY 0QEADY OV EVEOUATHVOVTOL
oc &va Guho mepLCIOKG oToysio. Avtéc o1 Tpomonoricelg Sev &povv vwobetnPel oxbun and TV
Evponraixt Evoon.
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AAIT 16 kar AAII 41 (Tpomomoujaels) «Iewmpyio: Awpkeic gursisey (spopudleton otic erficiec

AoyioTikég nepddoug mov Eekvolv thv 1 petd ty 1 lovovepiov 2016)

Avtég oL Tpomonoioelg cALGLOVV T1} PTLATOOIKOVOLIKY OVaQOPE T@V S1apKdV QUILLHY, ORKG TC CUTEAIR
Ko e 3évipa mov naphyovv ppobdto. Ot duipkeis puteieg mpémel va hoyistikonolobvtol pg tov ibo tpémo
OR®G T0 1B10KUTUOKEVACUEVDL EVODUOTO TéyI. ZUVERDS, 01 TPONONOLGELS ovpmephapfdvouy Tig Sipkeig
Qutsiss oo nedio spapuoyis Tov AAIT 16, avti tov AAIT41. H nepeyayf mov avonticoeton oTig SopKeig
outeles moapoapéver o1o nedio epuppoyis Tov AAIL 41. O Tpononoioeg Sev £xovv wielstndsi akopun and
v Evponcikf Evoon.

AAIL 27 (Tporonoinet]) «ATOpKEG OIKOVORIKEG KATUOTAGED (EQOPUOLETOL OTIC ETACIEC AOYIOTIKEG
nepLOGovg mob Esxvov Ty 1 petd v 1 lovovepiov 2016)

Avti| 1 TpomonoinoN EMTPENEL OTIS OIKOVOKES OVTGTIITEG VO XPTIOONO0LV THY pédodo g kabapiic
Oéong mpoKeyivor vo AoYIoTIKOTOU|coDY TIg EnevdDosls o Buyatpcss, kowvonpalisg kal cvyysveic otig
CTOMIKES TOVG OIKOVOPIKES KeTaoTdoels ko eniong Eexobapilel Tov opioud TV ATOUIKGY OKOVOLIKGOV
katactdocav. H tpononoinomn dev £xel viobemOei axdun ond v Evponaiki Evoon.

AITXA 10 kav AATI 28 (Tpormonowjosis) «IIdinon 1) sicpopd neploveIOKOY m'mxs[mv peTagd evig
emeEvdUTH Ko Juag ovuyyevols ctawpeiog 1) kowvompatios (soopudleranl orng et OTIK
nep10doug mov Eexvodv Ty 1 peté v 1 Iavovapiov 2016)

O pononorficels dievbetodv pio acvvénsw petadd tav Sutalenv tov AITXA 10 kot tov AATIT 28 oyetikd
UE TNV TOANGT 1] E10Q0pa TMV TEPOVCLEKGY oToysinv petald evog erevBuTi Kot piog ovyyevoss etonpsiog
1 kowvonpatiag. H Poocwkr ouvénewn tav tpororotfjosev sival mog avayvapiletar oAdkAnpo 1o képdog 1 1
na o ovvoddayris mov Tepihappaver pic dpactnpiotnte (site e ™ popeq e duyatpikic ette 6xu).
Mepiko6 képdog 1| (nud avayvapileton 6tav 1 covarlayf tepiiappavel eplovoioxd cTotysia ta ooio dev
omoTeAODV pio SpaoTnpidTnTo, OKOMO KoL v OUTA TO WEPLOVGLOKG oToyEla &rovv ™ popen piog
BvyoTpikig. Ot tporonotficeis dev £xovv vioBenBel axdun and v Evporaikh Evao.

AAIL 1 (Tpomonovicery) “I'vactomounjoeg” (spupudletor oTic erfjoleg Aoyiotikéc mepdbovg mov

Eexcwvoiv Tnv 1 petd v 11 levovapiov 2016)

O1 tpororomoel; Sevkpivibouv Tig odryyieg Tov AAIT 1 oyeTIKE pe T15 EVVOLES TG CHUOVTIKOTIITOG KOL TG
OUYKEVIP®OT|G, TNV RCPOVSIaCT) TV pHEPK@V cfpoiopdtav, tnv Sopf] Tav OKOVOUIKDY KOTUSTACEDY Kol
TI§ YV@OOTOROMGELG TV AoyoTikdv molitikdv. O Tporomonisel; dev Exouv 1100etnfsl axkdun omd v
Evpondix Evaon.

AIIXA 10, AITXA 12 xan AATI 28 (Tporozouiszic) “Eraipelsg exeviteocay: Eqappoyd mne anadiayic
ané v vroypéner svoroinone” (spopuoletan oTig etficeg Aoyiotikés nep1ddoug mov Eskwolv Ty 1

petd tnv 11 levovepion 2016)

Ov ponononioeg dievkpwvilovv v epappoyn ¢ amoAMIYTS TGOV ETEIPEWDY SREVOVUOEWY KOl TOV
Buyarpucdv Toug and Ty vroypémen evoroinong. O Tpononovicelg dev £xovv voBemOel axdpn ond v
Evpwnaixt Evoon.

Enijoieg Bednuboeis oe AIIXA 2012 (epapp6leton otig etoieg hoyiotikés nepiddoug mov Eekvotv tny 1

petd v 1n ®efpovepiov 2015)

O mopaxdTe TPONONOW|GEL TEPLYPAPOLY TS CIUAVTIKOTEPES CAAYES OV VIEICEpYOVTOL O €10 ATTXA
ag erak6iovbo Tov amotelespdrav Tov kikhov 2010-12 1ov emicwv Tpoypdppntog fEATIOGEOY TOV
ZAATL

AIIXA 2 «llapoyéc wov elaprdiviar and v alia Twv uetoydvy

H tpomomoinorn disvkpwvilsl Tov opropd g “apotimébeons xatoybpacts’ kol opile Swkpizd tov ‘6po
anrddoons’ koL Tov ‘épo vanpeciag’,

AIIXA 3 «Zovevdoeic extygipfigeavy
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H tpononoinon dievkpwvilel mwg 1 vmoypéwen yw evdeydpevo tipnpo to ornoio ainpoi Tov oploud tov
¥pnpotooikovopikol otoyeiov tofivopeiton @g xpnpaToowovolikt vroypéwon 1) @¢ otorelo g
kaBapfic Béong Pdom Tov opiopdv Tov AATT 32 «Xpnuetooikovoutkd péco: IMapovsiaon». Eniong
disvkpvilel nog kabe evdeydpevo Tipnpa, ¥PTICTOOKOVOIKG KOL [T} YPNUOTOOIKOVOUIKG, MOV Sev
stvan otorreto Tng xabapiig Séomg smpetpdron oty ebdroyn afic pécn Tav arotehsoubTav.

AIIXA 8 edertovpyicol tousics

H tpororoinemn ancutel ) yvaootonoinem tov extipiosny g Stolknorg doov apopd v cuvadpooT
AV ASITOVPYIKDV TOUEWDV.

AITXA 13 «Eruéy eblo 170

H 1tpororoinon dwvpwifsr 611 10 Apdétono Sev amoxdsisy T Suvardtnre g smuftpnong
Bpoyuonpobecuav amaiiosny Kol LTOPEDCEOY OTO MOGE TOV TIHOAOYIV GF MEPITTAOEL GROVL 1)

exirton g aposkopinong elvor aofpov.

AAIT 16 «Evoduoza moyion xoa AAIT 38 «Avia mepiovowwd oroysioy

Ko 10 800 mpoétunc tpomomoinkay mpokewévor ve. Ssukpvictel o Tpomog Le Tov omoio
avniperonifoviar ) Tpo enooPéssmv Loyt aEitt TOD TEPOVCIKOD GTOLEIOD KOL 01 CVGCMPEVUEVEG
anocféoelg 6Tav pua o1kovotkT ovioTte akokovBel T pébodo ng averpocappoyis.

AAIT 24 «'voororomjaeis oovieSeuévary uepdvy

To mpétomo Tponorouifnke mpokewivor vo oupmepMifel g ouvdedepévo pépog pio staipeio mov
nopéxel vanpecies Pootkod S10KNTIKOD OTSAEYOVS GTIV OIKOVONIKT ovIdTTa Ty GTIV UNTPIKY eTaipsin
TG OIKOVOMIKTS ovidinras.

Ertioieg Beinudoeg oc AITXA 2013 (spopuodlston otic stfioies Aoyiotikés nepodous mov Eexvolv Ty 1)
peté v 11 Iavovapiov 2015)

O1 mopoKETO TPONOMONCEL; TEPLYPAPOUV TIG OTPAVTIKOTEPES cAhayés mov vrespyovian o Tpia AITXA
¢ emakdiovbo tov anoteleopdrov Tov kOiKiov 2011-13 Tov ericov mpoypdpuparos Peitiboewy TOV
ZAATL

AITXA 3 «Zpveviboeic emtysipiaemvy

H tpomonoinon dwvkpwiler mog 10 AIIXA 3 Sev &gl spappoy] otnv Aoyioticonoinon tov
oymueticuod orowdinote and kowod Spastnpidtntog Pdom tov AIIXA 11 otig oKovouksg

KOTOGTACELS TG iduag TG amd kool dpastnprotog.

AIIXA 13 ¢Emuétpnon eblownc aliacy

H tpororoinon Swevkpwilel mog 1 efoipeon mov mopéyer 1o AIIXA 13 1 éve yoptoguddkio
APMULOTOOIKOVOUIKGOY orontrice@v Kol vroyped@cemy (‘portfolio exception’) £yel epappoyr oe dia o
ovppérone (cvpmepdapfoavopévov tav pn ypmpatookovoptkdy cupfolainy) sviog tov zediov
spoppoviis Tov AATI 39/ATTXA 9.

AAIT 40 «Erevdoeic oe oxivipros

To npdruno tponomonibnke wpokelévon va dieukpviotel nag 10 AAIT 40 ko 1o ATTXA 3 8sv sivan
apoifaing anoxkerdpeve.
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Eriicieg Bednidoeig oe ATEXA 2014 (spappéleton otig stioeg Aoyiotikée nepiodovg mov Eexvodv v 1

uetd mv 1 Iavovapiov 2016)

O tponononicelg mov mopotifevion apakdte weptypheovy g Pacikic dAlayéc ot tEooepa ATTXA. O1
Tponoronioelg dev &xovv vobsTnBel axdun and v Evpenaix Evoon.

AllXA 5 «Mn xoxdogopobtvig mepiovoiokd groiyela diakparobucva mpoc mdinan xou dloacomeioec

paaTHPISTHTECY

H tpononmoinon disvkpwiler mog dtov éva nepovowoxd oroyele (1) opddo. crotysiov) avatofvopsital
arnd «bokperotlevo Tpog TOANCT» ot «dokpotobuevo wpog Swvout», | 1o aviifsto, owtd Sev
anoterei addoyt] oTo oxES0 Yo TANGT 1) Srvor Kot dsv Tpémel vo. LoyisTiKonoEitan Guy cAloyr.

AIIXA 7 e«Xpruatooixovoutkd uéoa. I'viwororomosicy

H tpomoroinon npooBiter ovykexpuéveg odnyleg mpoxsipuévov va Ponbnosr tn Swiknon va
pocdlopicel edv o1 Gpor piog coppovieg o EvrnpETnon svOg YPTUATOCUKOVOMIKOD TEPLOVCIEKOD
otoyeiov 10 omoio £xsv petePrPfactel cuviotolv cuvelopsvn avapsEn ko Sisvkpwifel wag ot
emrpdoleTes YvRoToRo|oEelS oV anotodvial Baset g Tpomonoineng tov AIIXA 7 «'voatorouioels
— Zopym@iopés XPTUOTOOIKOVOIIKAY TEPOVCIOK®V OTOLEIRY Kol vIoypedosmvy dev amaireital yio
6Aeg TiIg eviuipecsg meprodoug, extog etv anorteitol and o AATI 34,

AAIT 19 «llapoyéc ot & OUEVOUCH
H tpononocinon dievkpiviler nwg, tav aposdiopiletm 1o eritdxio npoeEdeAnons yio Tig VAOYPEHOEIS
TOpOYAV RPOCOTIKOD pETd TNV £Eodo amd v vrnpecic, T0 onpaviicd eiver To VOUIGHN 6TO 0T0i0

TOPOVCIALoVTaL 01 DILOYPEDGELS Kol &yt N ¥OPR oTNV 0RoiR aVTEG TPOKHRTOVY.

AAIT 34 «Evdidusan ypruotooikovoulks gvaeopay

H 1poronoinon Swevkpvilel v &vvolr Tov «mATNPOQAPTGT] TOD YVAOCTONOEITOL OXOVSIToTE CAAOD
oTHV EVOIGULETT) XPTUETOOUKOVONIKT) avapopiy o0 avapépeton 6To RpoTURo.

2.3 Zuvalioypnatikis NsTaTponic

Aertovpymed vouioua kot VOUIouO, TopovGioens.

Ta croygio Twv OwOVOMIKAV Kataotdoewv NG eropiog emuerpdvion Paoel Tov vopicpotog tov
TPOTEVOVTOG 0IKOVOpkeD neptdiloviog, oto onofo Aeitovpyel («Aertovpyicd vopoua»). O1 oikovopkég
KOTuoTasels mapovsiloviar e Evpd, mov eival To ASToupyikd vOIIGHO KoL TO VOUICUS TOPOVGIRGTG TN

pitpuchc Evonpsioc.

24 Evoopoteg AKiviiTonoujcelg

To evohuato ndyle emperpdvior 6T0 KOCTOG KTNOEwg peiov cuoompsupéves amooPéosts kar Tuydv
aropsimon. To k6otog KTfljoemg neprAapuPiver 6heg TiIc Guecy EMPPUTEES SUMAVES YOt TNV OMOKTNGT TOV
otoyEimv.

Metayevéotepeg damdveg kataympoiviol ot enadEnon g Aoyotikig ofiog Tav svoapdtov mayiov 1 og
Eexaprotd mhyw povov ebv sivon mbovo to pelloviikd oucovopkd o@éAn va swepeboouy otov Outho ken
T0 kd6oTog TOVg pumopei vo empetpnfel efwwmota. To KO0TOG EMOKELAY KoL OUVINPIHOEOV KoToy®peitol
OTH OMOTEASOUOTE OTUV TTPOY LOTOROETTOL,

Ta svodhpora néyw Tng Etapeiog apopoby axivnronouiosis vid sktéleon kor dev amocPévovrat.

O vnorsypotikés afiss kot o1 péhusg {wéc Tov evoopdtov auyiov vadkswtol of enavelitoom
TOVAGIoTOV KaOE TEAOG XpHOTS,
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Ortav ot Aoywrikés ableg tov evoopdrov moyiov vrspPaivouv v avoxtioyn afia tovg, n dgopd
(unopeionon) xaraympsiton dueca g £E0do ot amotehéouata .

Koté v moinon svoopdtov moyiov, ot dweopés petafd tov Tywiperog mov iopPdveron kon ng
hoyotiiig Tovg avandoPeotng afiug karayxopoivio og képdn 1 {nuisg ota aroteléopaTo.

Xpnporoowovopikd £&ode nov 0popolv OTIV KATUCKEVT GTOWEIDY EVEPYHTIKOD KEQAAMOTOLOHVIUL Y10
10 Y¥poviké Sdotnue mov omoutsiton péypr v oAokdfpwon g katookevfis. Olo ta dAha
xpnuotookovopkd £Eoda avayvapifovron 61a anoTedEouaTa ¥pHoEEG.

25 Anopeioon afiag pn YPNRCTOOLKOVOUIKAY TEPLOVGLEKGOY GTOLLEIOV

Ta nepovowaxd otoryein mov &yovv amposdiopiotn oodiuun Lon, dev arocPévovior ko vadkswvtom os
£heyyo amopstmong etnoieg kon eniong 6tav kénowa yeyovéta | chhayés otig ouvinikes keTadsuviouy 6Tl
n Aoyotiki) afio propel va pny eiven avaxtiowyn. Ta neplovoiakd orotxsio wov oxocsfivovio vrdkevton
oe Eheyyo anopueinong g afiag Tovg drav vndpyovy evdeifels 6T ) hoyrotucr| akia Toug dev Oa avaktnBel.
Znuio anxopeicnong avyvepiletal yui 10 Togd kard To onofo 1 hoywotikn afia Tov nayiov vrepPaiver v
avaxrfiown ofin Tov. H avaxtioyn ofie sivos 1) peyokotepn ofie petald eddoyng afiog, pewodpevn pe to
aeIToOOpPEVO Vi TV TOAN 0T KdoTog ko aking ypriceng ( Ilapobsa atia ypnpatopodv 1oV ovapEVETHL Vi
onuwovpynfody pe Bdorn v extipnon g dofknong yur Tic PEALOVIIKES OKOVOMKES Kol AELTOVPYLKEG
ocwvbhikeg). T v extipnon tev {nudv omopsinong To meplovowakd otorysie evidcGovIol oTIg
pmkpdtepeg Suvatés povddeg Snuovpyieg Tapsiakdv podv. Mn (prUeTOOKOVOMIKE TEPIOLGOKA oTOLKE D,
extog omd vaspalio, mov £yovv vrnootsl omopcioworn EmovekTWoUvTAl Yo mbavi) aVTIOTPOQT NG
anouelmong os kG9e nuepounvia Ioodoyiopov.

2.6 XPNHaTOOIKOVORIKG TEPLOVGIUKG oTOV)EIL

Tagwépnen

Ta ypnpotoowovopud croyeio g Etopeiog tafvopfibnkey otig napokite kotnyopieg ps Paon tov
oxomd yw tov onoio anoktiifmke 1 enévduen. H Awiknon npoadopilel myv tefwépnon katd v apyiki
avayvhpor kol enoveletala v tafvounor oe k&be nuepounvie dnuocizvong.

(@) Xpnuarooixovoud meproveioxd oroyeia omotiudueva, oty ebloyn alia touvg uéow aroreleogudrwv

H xatnyopio qurh nepllapféver To xpIOTOOUCOVOUIKE TEPIOVGIOKE GTOLYEIR OV KATEXOVIOL Yin ERmOpi.
Ta mapdywyo tadivopoiviar g koteydpeva yio epnopie sxtéc edv tposdopilovior o¢ oviiotabpioss.
Zroryeia evepynTkod avthig TG kotryoplas Tafvopodvial 610 kKukhopopobv evepyntikd edv Katéyoviom
v gpmopia 1 avapévero va movknBoby evidg 12 pnvdv amd v nuepounvid 1coioyiopon.

(B) Advera yopnynfévia xar omormosis

IMephapfdver prp mophyoyd xpMUUTOOIKOVOUIKE TEplOVCIOKE oTotein pe méyies 7| mpoodoplopéveg
TAMPOUSS, To onoin Sev Swmpaypatedovial og svepyEg ayopés kal dev vmhpyel npdbson ndAnong autdy.
Mepthapfivovior o1o kviho@opodv vepYNTIKG, exTdg ot skeiva pe Afbelg peyaritepsg tov 12 pnvav
amd TV Nuepopnvia woloyiopod. Ta tehevtaio copnepiiapfavoviol 6ta pn KUKAOQOPOHVIN NEPLOVOLAKE
otorgeia. Te yopnymbévio ddvewr ken ov omouTficel ovpmepriopBlvovion 611G SUmOPIKES Ko GAAES
oraitiosis oty Katdoraon Owovopukis Géonc.

(v) Awbioa yia TdARon YpRUGTOOIKOVOUIKE TEPIOVOIOK oTOYEIR

IepihapPdver pn mopayoye pNEETOOIKOVOLIKE TEPIOVGIOKE oToLEle 10 onoia site npoosdwpilovia os
avtiiv v xotnyopio, &ite dev pmopodv va evieyBodv o wémowr amd TIC oveTépe  KuTnyopiec.
MepiiopPdvoviar oto pn Kukhopopobvia replovotoxd otoryela spdoov i Awiknon dev &xel Ty npodson
VO T0 PEVOTONOM|GEL péca ot 12 prves and v nuepopnvia Isoioyiopod.
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(6) Xpnuatoixovouixd oroiyeio Sioxpotodusve ws m ANy

Ta ypnuotoowovopikd otousio Swikparodpeva dg ™ AMEn eivor pn-ropdywyo XpTHATOOKOVOLIKG
oroyeio e otabepéc 1) Tpochopiopéves TANPUNES KOl GUYKEKPIUEVT ATKIOTNTO, WO 1] Aloiknom Tov
Cuikov éxel v mpddeot ko ™) SuvordTite vo Swnpiicel og ) ARén. Zmyv nepintacn wov o Outkog
TOANGEL GNUOVIIKS HEPOS TAV YXPTHOTO0KOVOUIK®DY Totysinv Suxparodbpeveov ag T A, 10 chvoro Tov
yoptoguiaxiov Tov croysiov mov &yovv tafvoundsi otnv koamnyopic avtf] Bswpeiton poivopévo ko
ovartalwopeitol otV Konyopin Tov yprparoowovolkdv orovEeiov dwlscipwv mpog mdinom. To
APTILOTOOIKOVOUIKE oTor(Ein SokpoToduevo ag T ANEN KoTaTdooovIal 6To [T KuKAOPOpoUY VEPYTITIKS,
£xT0G o6 exeiva mov N AnkTéTTA TOVG sivol pkpdtepn Tav 12 pnvav and v nuepounvio avapopds g
Owovopukg [Inpopdpnorc, T oroia Kol KUTATECGOVIAL 0TO KVKAOPOPODV EVEPYTITIKG.

ANAINQPIZH KAI ENIMETPHEH

Ov ayopég ko o1 oA Tav erevbioeny avayvapiloviol katd Ty nuspopnvie g cuvoilayiig Tov
givar xon 1) uepopnvie ov 1 Etoapeic deopedetol va ayopéost 1) vo moiioel 1o otoreio. O emeviioes
apkd aveyvepifoviol oty e0Aioyn akio toug TAfov TV Gueca sTIpPTE®Y GTY GUVOAARYT] Sorovay, UE
gkolpeon 11 Gueon emppmtés ot cuvaidoy] domdves Tav otoyeiny Tov arotiudvion oty EdAoyn abio
ToU¢ pécw TV amoteheopdrwv. Ta ypripatookovopucd otorsie anotipdpsva oty £0Aoyn afio toug
pécwm  amotshecudrov  avayvapilovion apyikd oty sbhoyn ofic ke ov dombveg ouveioyng
ovayvepiloviol ota oroteléopate TV tEpiodo tov mpokdmtovy. O emevdieslg Soypdpovion otov o
Sikaimpo onig Topswkes poss and Tig enevddosg Miyel 1) perafiPateror kon 1 Eroupsio &xa1 petafifdoct
QVGLOBHG GAOVG TOUG KIVHUVOUG KoL Tig avTapofé mov cuvendystal 1) WhokTnoic.

It oovéyewa, 10 SibLoa TPOg TAOANCT] YPUCTOOIKOVOMKE TEPLOVGLIKE GTOLXEIR amoTiudvToL otV
gohoy afia Toug KoL To oYeTKG képdn M {nuiés katexopolivion o8 amobspanikd Tov Wiy kepaiaiov
UEYPIC O6TOV Ta oToyEein avtd Toindodv N yapektnpwbodv og aropstopéve. Katd v ndinon 1 étov
yepakmplododv ®¢ amopsiubpeve, ta xEpdn | o Inyuég petapspovion ot omotehiopata. Zhpisg
QrOUEImENG LoV £Y0VV ovayvmpiobel 6Ta amOTEAEGUATH SEV OVTIOTPEPOVIAL HEGE CTOTEAECHETHV.

To. Sévein, kon onourhics; avayvopifoviol oto avendoPeoto kdoTog Pacer g pedddov tov mpoypaTiKond
EMTOKIOV.

To ipeypoTonomueve. Ko Wi apoyparornompéve képdn f npisg mov npokinTovy and Tig petaforss g
shhoyng afiog TOV XPMUATOOKOVOIIKGY Teprovcukdy ototgslov anotipdpeva oty ebloyn ofia Toug pe
petoforés ote arotsAéopate, avayvepliloviol ote enoteiéoporta Ty mepiodo mov apokinToLY.

O1 edhoyeg afisc TV YPNILOTOOIKOVOUIKDV TEPIOVGIOKGAY oroysiov mov sivon Swmpoypotedopa os
evepyonc ayopés mposdiopilovra and 11 Tpéyovoss Tég Lfimonge. [a to pn Sempoypoatedoie otorsia
oL ebAoyes ofisg mpocdopifovion pe v ypfion TEXVIKAV amotipnong dmwg avédven mpocQoTOV
cuvadioydv, cuykpioyov ototsiny Tov SiempeyaTelovi Kal TPosEOQATON TUUEKAY pOdV.

ATIOMEIQZH AEIAY. XPHMATOOIKONOMIKON HEPIOYZTAKQON ETOIXEIQN
Zg KGOe nuepounvia woloyopod n Eteupeia extipd av vadpyovy avrkeevikés svieibes mov vo odnyolv
GT0 CUPUTEPUOUY OTL T¢ YPNILOTOOIKOVOIKE AEPIOVGIOKE oToLysin £xovv vrootel anopeinon. [ petoyég

sTOUPEUDY oL Exouv Tofvoundel @g xpnpaToowovopka otoyein Swdéoiua tpog ndANCT, TETow Eviealdn
oUVICTO 7] onuovtikh 1 maparetopévn ueiwon tng evioyng oflag o oyfon HE 10 KOOTOG KTHOEMG. AV
ororewdeteital arousioon, 1 sopeopévn ote b kephiomo N mov eivon 1 Sapopd petabd kdotog
ktioeng kow ebhoyng oficg, petapéperor oto aroteliopoze. Or (uiEs anopsidong Tav GUUUETOYIKGDY
TITADV OV KATEYOPODVTL OTH ATOTELECHATE SV AVOGTPEQOVTOL LEGH TMV WTOTEAEOATHY.

O &heyy0g UMOUEINONG TV ELTOPIKAV OMUITICEMV TEPYpapETal ot onpsioon 2.10.

2.7 Tepewkd Awwbéope kot wwodbvapa

To topsiokd dwbéoya kar tapewkd iwodbvape tepaappévouy petprid ko kata@Ectls SYeac.
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2.8 Mezroywd kepaloo
To petoyké kepdharo nepihopféver Tig kowég petoyés tng Erapeiac.

2.9 Mpopndsvres kK Aowég Yroypehosis

O vroypedoes apyikd avayvepifovior oty ebhoyn tovg ofio koL PETOYEVECTEPC EMUETPAVINL GTO
avendoPecto kéatog Bhoel g pedédov Tov Tpaypatikod exirokiov.

2.10  Avgpaiiopevog ¢opog E16081paTog

O avefaddépsvos pdpog sicodfpatos apocdopileton pe v péfodo T1¢ VITOYPEWCTE OV MPOKUITEL Gd
TI5 npocpivés dwpopss petabd g doynotikhc efing ko g poporoyikhs Phong Tev mEpVGIEKEY
otoyeiov Ko Tov vroxpedhoswv. AvaPailopevog edpog ewcodiparog dev Aoyileto sbv mpokdmel omd v
apyIKh) evayvaplon otoreion evepyntikod f| mabntikod o cuvaddeyt|, EKTOS EMXEPNUCTIKIG CUVEVOOTS,
1) omoia 6tav £yive n covdAiayn] dev emnpéace obte 10 AoyioTikd oUTE TO Qopoioyd képdog 1 Inpic. O
avoPollOpevos eopoc TpoodlopileTal e TODG QOPOADYIKOUE GUVIEAEOTEC KUL VOIOVS MOV toYBoLY KOTE
TV Npepopnvice TOL 1GOACYIGUOD Ko avVAIEVETOL VO Loyioouy OTav ot avoPariOpsves QOpoloyIKEs
oamouriicets 6o mpaypatoromody 1 o1 avafaiidueves popoioyikés vroypedosis Bo arominpwdodv.

O avofoiidpeves popoioyucts anonticslg ovayvopiloviol oto Pabué v Tov omoio evbéyeron v vdpEst
peidoviikd gopoloyntéo képdog Y THv yprooroinon g Tpocepwis Swgopds wov dnpuwovpysi v
avofoilopevn popoioyuci anaitnon.

H ovapoiiopsves popohoyikéc RRTHGEL KOl VAOYpEDOELS cupymoilovidl pévo edv EMIpENETAL VOUIKE O
CULYNPIGUGS GOpPOLOYIKOY WIATNCEMV KOl VAOYPEDCE®MV Kol eQdcov o1 avaBoidldpeves popoloyikéc

OmOITAOE, KOl DROYPEMOE TPOKOMTOUV amd Tnv idie gopoiodoa dapyf exi Tng ovidmiog oo
oeopohoyeiton 1) kou eni Srapopetidyv ovroTiTev KAl VIdpYEL ) TpOBes va YiVEL LE GLUYMOIGUE.

211  Avayvopuon e606mv

To ¢&oodo mpoépyovion wkvplog ornd tékovg tponelikdv kotobéoewv kabBooov 1 etarpio dev
dpaoctpomouidnke axdpe.

Ta é6080 oo Toxovg Aoyilovio tnv nepiodo mov o Térot vivovrur amortntot.

2.12 Zzpoyyviomoujoels Kovévrinw

To wood OV EPREPMIEXOVTOL OF OVTEG TIG OIKOVOUIKEG KOTAOTAOELS £X00V oTpoyyvhorombei o Evpd.
Awpopéc mov evEEXETAL VO DTAPYOUV 0QEILOVIOL OF QUTEG TIG GTPOYYVAOTOIGELS.

3 Avrygipion rpMpaTootKovopIkod Kivdivoo

31 Hapayovresg YpNpRaTOOIKOVORIKOY KIVHTVOD
H Ermpsio extidetor oe S1tpopous ypnUoTookovopikos Kivdivoug 6mmg, svBEkTIKd, Kivdivoug ayopdg

{poxpoowovopikég cuvbnikss oy EAAnvik] oyopd, cuvoliaypatikd kivéovo kol kivéuvo emroxiov),
mMoTOTIKG Kivéuvo ko kivBuvo pevetomrag. O xpnuatookovopikoel kivéuvol oxetifovial pe 1o TapoxaTo
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YPHOTOOTKOVOUIKE PEGT: SUTOPIKES ORUITACEL, TUMEWKE dudécua kot sodivaua, mpoundsutic ko
Aoutéc vroypedoslg Kot Savelspds. O AoYIoTIKEG opyEs CHETIKG PE T TUPOILAVED ¥ PNUETOOIKOVOIKE PECH

nePLYpaPovIat 61N Znusioon 2.

H &uoyeipion kwdivov mopexokovfeitar omdé Tnv owcovopiki] Sievbuven g pntpwcrs Eropeiog
EAAAKTQP AE ko educdtepo and v Kevipuep Awdbovon Xpnuetoowovopikfg Awysipiong xon
Sdwpoppdvetar oto mAciow odnyudy, kaTevBivoemv Kol KOVOVOV EYKEKPIUEVOV OXd TO AWOIKNTIKG
ZupPodAe mov opopolv Tov kivduvo emitokion, Tov moTeTKG Kivduvo, T ¥pNoT TAPAYAYOV KoL un-
TOPUYHYOV YPTHATOOIKOVOKAY Epyelsinv, kabhg kot v Bpuyurpddesyn enévduon Tav Sbecipwv.

a) Kivéovog ayopdg

O xivluvog ayoplg oxetiletor pe Tov smysipnowokd topéo otov onoio dpasmmonoteizar 1y etoapie. H
stonpic dev extiferan oe kivéovo ond ) petafoir] oTig cuvBTKES TOL ERKPETODY OTIV GYOpd.

B IMotwtcéc kivdovoeg

H etopic Sev &xs1 onpaviices ouykevipdosg moToTkeh Kvdivov kafoTl 10 oivolo Tav o6dwv TNg
apopyeton and tékovg tpurelikav katadicewmy.

Avvntikée mOTOTIKGG Kivbuvog vmdpyst ote Sebfoya kot topsiokd wodtvaun, wufdg kur oTig
enevdioel, ZTig TepITOGels avtéc, o kivéuvog uropei va npordyel axd adovapic tov avricupfoiiopsvon
vo avramokp@el onig vroypedasig Tov wpog v Etaeila. [Ma v edayiotonoinon avtod 1ov MoT@TIKoD
kwdivou, 1 Etmpein, oto ndaiolo eykexpiuévev moiitikdy and 1o Awoiknriké Zvpfodviie, 8 dpua oto
Podps &xdsomg os x@e pepovapévo ypnpatooikovopicd idpupa. Ermiong doov apopl wpoitvio
ketabioswy, 1 Eropein covedAdooetar pévo e averyvopiGuEve FpMIOTOTICTOTIKG 1W0pOUaTe vyNANg
motoinrrikig SiaPadonc.

) Kivdvvog pevatdmtag
T n Suyeipwon tov kvddvon peustétntag n Eraipeie mpotinodoyilel kot nopoxkoiovdel Tig xpnpatoposs

NG Kou SVEPYEL KeTGAMMAL dote vo vrdpyouvv pevotd Swdéoe ko pe sbocpodiopivn emdpkeo
TpoRreliKdV MOTOTIKAV OpinV

H Eronpeio Siebétst enopin Siobtoe kebdg Ko MOTOTIKG Op1a V1ot vor KEADYEL ovEayKeg OV Evd&yetal va
TPOKOYOLV GE pELGTd SrwbEsa.

(4 Kivéovoc taueiorxdv podv kai kivéovog uetafoldv ebloyne afiag Adyw pstafolsc twv sximoxiwv

H staipio £xst 6T0 evepynTkd NG onuoviikd Evioka cTotysin mov mepirapfivovy karabéosig Oyemg Kot
Bpayvrpéleopec tpenelwss xorabéoas. H éxbBeon tng stawpiog otov kivéuvo amd Swxvpdvosg oto
eruroKio TpodpyeTar ané Tpamelikd Sévelwe pe wwpovopsve smroxkie. H stonple sivon extedeyévn oe
SIKVUAYOEL; TOV SIITOKIOV OV ENKPATOUV OTIV oyop kot Ta onole ennpedlovv T YpTUATOOIKOVONIKT
g Béom kuBdg xon Tig Tapswokes g pofs. To kéotog Saveopod ddvero va ovidveton ag onotéAsoua
TéTowov cdhaydv Kot va Snuovpyodvion (s 1] vo Lebvetal Katd v ERQAVIST) oRpOOnTOV YEYOVOT®V.

3.2 Ilposdiopispic Tav svidynv aludv

To YPNHOTOOIKOVOUIKG, oTolyEio mov amotiudvrol o ebAoyn el xat@ v muepopnvie 100koyicpon
KOTOTOOGOVTOL OT0 TOPOKGETW eninedo, avéioyo, Ue Tov Tp6To npocdiopiouod g svhoyng aiog Tov

-Erizedo 1: v otouygio mov givon dwmpaypotedoa e evepyd ayopd kor Tov onoiny 1 £bloyn efie
npoodiopileton amd Tig Tinés ayopds {un npocuppocusves) opoinv ototryelnv.

-Enfnedo 2: yo oroyeia v onoinv 1 ebdoyn atia npocdiopilerar amd muphyovieg mov oyetilovi pe
dedopsva g ayopds, site Gueca (Tipés) elte Eupeca (Tapaywyo, TIHAV).

-Eninedo 3: ywr croysia tov omoiwy 1 edroym atia dev mpocdiopilerm pe mapotnpricelg amd Ty ayopd,
Topd Pacileton Koping 68 eoMTEPIKEG EXTILICELS.
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Katé v 31 AesxspuPpiov 2014 xon v 31 AekepPpiov 2013 n stoupio 3sv £rel IpIILOTOOIKOVOLIKE
otoyyeiu o g0A0YES abiec.

33 Awezsipron xepodaiov

H dwxygipion tav kepuhoiov otoxedet om Saoedion g cuveidusvng dpuotmpiotntog tng Etarpeioc,
my enitentn Tov ovarntuEokdv g oxediov 6E CUVIVAGHO I TI)V TICTORNRTIKT) TG IKEVETNTO.

4  Inpovrikéc AoyioTikég eKTIuoElg Srowkioemg

O etfioieg 0KOVONIKES KOTAOTAGES TANPOPGPToNG Kabds kol 01 OMUEIRCELS KoL OVEQPOPEC OV TIG
OoUVOdEDOUV EVBEXETUL VO ERTEPIEXOVY Oplopbve; VMOBEGES KoL VAOLOYWSUODG MOV avaQEpOVIOL G
pelioviikd yeyovita oe 03E0T UE TIG EpYacies, TNV avartuén Kol Tig owovopucsg emboos g Eratpeiac.
Iopd to yeyovée 6T autés o1 voBisels kau vroroyopol Pacilovion otnv xuhdtepn Suvard yvdon g
Awikneng ¢ Etoupeiag og oyéon pe Tig 1pEyovsss cuvlnikss kon svEpYEles, Ta mpaypatikd aroteiéopoTo
umopei TEAKG va Sopépouvv amd autods Toug vroAoyIonolg Kon Tig vRoAEsEIS oL Erouv ANeBel vmoym
Kotd 11 oOvIadn Tov stiicuev owovopkdy karaotioswy Tng Etapsiog,

O extpficelg kol mapodoyfs mov evéxouv onpavtiké kivbuvo ve mpokarfsouvy pellovikd ovoubdeg
TpocappoyEs oTig AoyioTikes ableg Tov teprovciokdy otoryelnv Kol Tav vaoxpedhoswy Exovv wg eEfg:

(i) ®dépoc ewcodfpotog
Amauteiton Kpion Yt Tov Tpocdopopd g mpdPrsyms yia ©dpo srwodrpatog. Yadpyovv moikss
covaddoyés kol vmoAoyiopol ywr Tovg onoioug 0 TEAMKOG TPOSdOpIGHOS TOV @dpov stvon
aféfaroc. Edv to TeAiké amotéhecpo tov Qopoioyucod ghfyyov slvel Spoperikd omd to
apyds avayvapwwdéy, 1 dwugopd du ErpedcEel Tov popo s1G0dTIaToG Kol TNV TPOPAeym Yo
avafaiiopevit popodoyin Tng nepiddon.

5 Evoopateg Akivntononjoelg

‘Oho T ool efvon o Evpd
Owbneda &  Axvvnr. v76

Kripw EKTELEGT Zovoro
Kéerog
1-Iav-13 0 359.348 359.348
31-Aek-13 0 359.348 359.348
Kdéorog
1-lav-14 0 359.348 359.348
31-Asx-14 0 359.348 359.348
Zvoocwpevpéves anocfioerg
1-Tav-13 0
31-Aex-13
Avarnbcfeot atia orig 31 Aexspufpiov
2013 0 359.348 359.348
1-Tav-14 0 0 0
31-Asx-14 0 0 0
Avanbspeot afia atig 31 Aekepfpion
2014 0 359.348 359.348
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6 Anmtiosig

‘Oha e TooG givar oe Evpd.
31-Agk-14 31-Aex-13
Aowméc Anaumioeig 5.671 5.650
Zovoho 5.671 5.650
Mn kvkdopopodv evepynTiK 0 0
Kuhopopoiv evepynrikd 5.671 5.650
270 hoyopecpd « Aoumés amontioeigy, mepthappavovon :
Sopupyistéog oty exdusvn xprior OIIA € 5.624 ko1 omég anatiios; € 47,00
7  Topswxka Swdiopa ko 1oodtvapa
'Oho. ta moad eivor oe Eupd.
31-Aex-14 31-Aek-13
Awbtoipo oo TRUEiD 616 299
Karabéoeig dyemg 9.185 17.930
Zivodo 9.801 18.230
8 Mezsroywd kepdiaw
‘O)a 1o moca eival oe Evpd.
Apwipog Kowég Toeg
UETOY DV peroyis peroyéc  Evvoio
1-Iav-13 56.000 560.000 0 560.000
31-Aex-13 56.000 560.000 0 560.000
1-lav-14 56.000 560.000 0 560.000
31-Aex-14 56.000 560.000 0 560.000
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9 IIpopnBeutic Kur AANES VAOYPEDGELS

O vroypedoel; g Etapeiag and v sumopikt| tng Spastnpiotnte eiven ehedOepes toKov.

Ol T mood givan o Evpa.
31-Aex-14 31-Ask-13

Aowmég vroypedosig 20.293 0
Meiov: Aonég vroypedicelg - Zuvdedepéve pépn -20.000 0
Ynoypehoei mpog ovvdedepéva pépn 20.000 20.000
Zivoio 20.293 20.000
BpayvnpdOsopeg 20.293 20.000
Ziovoio 20.293 20.000

10 Adaveaia

Asg vndpyovv daveia.
11 Avepoiridpevn popoloyia
O1 avaPodiopeves poporoyiKeg amonThoEIS Kot VAOXPEDOEIS copyneilovial 6Tav vrdpyst spapudciuo

vouko OGucaicps vo oupynewoBodv o1 TPEYOUCES QOPOAOYIKEG AnMCITHGES &VOVIL TGV TPEXODOEV
popoloyicdv vroypedoeav kon Stav o avaPeliopevor popol ewsodfparog apopody oty it popoAoyikn

apxf.

To copymopéve moad eiver To TOPAKETO:

31-Aex-14 31-Ask-13
Avopaiddpeveg popoloyikés VROYPEDGEIS:
Avoxriiousg petd and 12 pijveg 809 0
Avaxrtficieg evidg 12 pnviv 0 0
809 0

AvaBai)opeveg Qopoloyikic anuTiioEIg:
Avoxctfiowss peté omd 12 piiveg 0 1.528

Avaxtrioysg svtog 12 pnvev 0 0
0 1.528

809 -1.528

H cuvohud] petaforii otov avoPuiidpevo popo sicodfiparos sivan :
31-Aex-14 31-Aex-13

Ynorouro apyric xpricsmg -1.528 0
Xptwon / (miotmon) kaTdoTaong anoTtEASCUATOV 2.337 0
Xptaon / (mistwon) ota idw kepdhoo 0 -1528
Yn6howno 1€0.00g IpicEmg 809 1,528

Ch petePoris onig avoPodidusves popohoyikés omaITioLl; Kot VIoYPE®OOosI; Katd Thv Sipkee ™g xpfiong
xopic va Aoppaveton vméyn o CupymEIoROs Tav wmoioiney evidg g iGwig popoloyiktg apfic siven ot
TOPOKET:
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1-Tav-13
31-Ask-13

1-lIav-14
Xpémon / (wiotaon) oty KeTOoTHCY ATOTEAECUATOV
31-Aex-14

Avoflodidpeves poporoyiKEs aTaIToEIS:

1-Tav-13

Xpéwon / (nlotmon) oTNV KUTACTAGT] GROTEAEGNATOV
Xpéwon / (nistoon) oto b kepdioo

31-Aek-13

1-lav-14
Xpéawan / (nioroon) sy KoTGoToon
GROTELECRATOY

31-Ask-14

12 Xpnpotoowkovopikd écoda (650da) - kabapd

‘O)a te oot siva oe Eopd.

"E£odu ToK®V
-AGvein ard covdedsuévn eTaipeio,
"Egoda ToKmV
-'Ecoda toxav
KoBapd ££0da / (Eooda) TokmY
Aowd ypnparoorovopkd £5oda
- Aviupopu EEoda Tpanelhv

Zivoio

@n/an

AwrpopeTikég

POPOLOYIKES
aroofcoelg Zovoio
0 0
0 0
AlaQopeTIKES
QOpPolOTIKES
arocpeoeig Zivoio
0
309 809
809 809
AwpOpETIKES
(PopoloyIKES
anocfeosig Zivoko
0 0
-53 -53
1.581 1.581
1.528 1.528
AwapopeTikég
Qopoioyikic
anoafeoeig Zovolro
1.528 0
-1.528 809
0 309
31-Aex-14 31-Aex-13
0 10.364
7 17
7 -10.348
18 150
18 150
-12 -10.498




13’E&oda ava kot yopia

‘O)a 1o mood eivon og Evpd.
31-A=x-14
Kéotog
nOiNBivTov "Etoda Swiknong Zovolo
ApoPéc & EEobo, Tpitav 0 6.239 6.239
Dopor-TEkn 0 30 30
E&oda mpoPforris, Suxpriuiong, exbécswv kat
smdeifeav 0 0 0
Tovdpopés, siopopéc, dwpess, EnopNYTioels 0 420 420
'E€oba ANpooIENGE®Y OIKOVOUIKHOV KATROTAGEWY
KAR 0 620 620
Adpopa ££oda 239 239
Zivolo 0 7.547 7.547
31-Aex-13
KéoTog
ROANOEVTOVY "E&oba dwiknong Zivolo
ApoPéc & ££oda Tpitay 0 5.000 5.000
®épor-TErn (Anpoticol pépor k.hx) (hoy/opoi 63) 0 30 30
"Efoda npoPoifc, dopfuiong, exbiceny Ko
smbsifeav 0 173 173
ZuvBpopéc, E16QopEc, BWPELS, EMLYOPTYHOEL 0 440 440
'Efoba ANpociedcemv O1KoVOUIKOV KOTROTACEGY
KAn 1.699 1.699
Zivolo 0 7.341 7.341
i4 ®dpog swwodfparog
31-Aex-14 31-Aex-13
Dbpoc ypiong / neprddon 0 0
Avofodiépevos pdpog (Enp. 11) 2.337 53
Zivoho 2.337 53

Zng 23.07.2013 deonlotnke 0 vEog poporoykds vopog 4172/23.07.2013. O véog vopog dwrnpei tig
arlayég nov Bsonictnrav pe 7o poporoyikd vépo 4110/23.01.2013 ohppwve pe Tov onoio, 0 ouvicheoTig
popodoyiog swwodfjpuatog vopkdv apocdrov opifetal oto 26% yw n yxphon 2013 ke perd, Kot o
ROPAKPATODUEVOS QOpOG pEplopdT®V Tov sykpivovral petd v 1 lavovapiov 2014 opilston os 10%.

Ioppave pe 10 véo eopoloykd vopo 4172/2013 6mag tpomomotiBrixe omd To vopo 4223/2013, Ta
uepiopota mov Swvipoviol oe stapsisg sviog Tov iGwov opliov, and tov Iavovdpio Tov 2014 ket petd,
angAldocovion and o Ppépo, pe TV TpotincBeon Ot 1 TPk etonpeie CDUUETEXEL 6TV ETaipeia OV
SwvEpel To pEpioia pe mococTd TovkdycTov 10% i 800 cuveydpeve £ kor Tig Ao npoiinodiosts
omac opifovian 610 Gpbpo 48 tov vépov 4172/2013,
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Thupova pe T mopaypaeovg 12 kow 13 Tov dpbpov 72 tov N.4172/2013, 1o pn dwveundévie 1
KepohaonomBévia anobspoticd mov oxnuatioTikay uéypt kol v 31n Aekspfpiov 2013, ko Ta onoia
Tpoépyoviol and kEpdn mov dev QopoloyfidnKay KoTd To ¥pdvo IOV TPoEKLYOY AGYR oROAAOYG CUTEV
kat' spappoyf Swrdfswv Tov v. 2238/1994 umopolv vo cupymeicouvy gopoloyikés Inuibs 1) va
popoioynfotv  autotedMd  xarofddlovieg @opo 19% oe mepintecn wov  Swveunbodv 1)
KepohaionomBboiv.

To. v etaapio, dev Apoékuye vIoYpémon Kataforic popov codfipatog ot xpfion 2014, Aéym (nudv.

15 Aowmé £ooda / £E0da

‘Ola ta nocd eivar og Evpd.

31-Aex-14 31-Aegx-13
Aowmd Képdn / (Znpieg) -1.142 -14.993
Ziovolo -1.142 -14.993
16 Asirovpywcés Taperokés poég
Olo o nood civat oe Evpd.
Inpeioon  31/12/2014 31/12/2013
Kobapd anotehéopara (Enuisc) ypriong -11.037 -32.885
Hitov / (uciov) mpovapuoysc :
$Opo s1o06NLaTOC 2.337 53
‘Ecodo t6xmv 12 -7 -17
Xpewotol ool koL cvvaet] ££oda 12 18 10.515
Merapolis xepahaiov kiviong:
Meiwon / (avEnon) aroticewny -21 21.298
AvEnon / (ueiwon) vroypehoswy (At tponeldv) 293 -1.800
Tapewokés poég amd Lertovpyikic dpasTmiTTeg -8.417 -2.836

17 Evdgyépeveg vroyped@oeis

- H Eronpeio Sev &gt eheyydei and 115 appodieg poporoyucés apyés v m xpnon 2010. Extipodue 611 ot
OpPOL OV EVBEXOUEVAG TPOKDYOUV o To Poporoyikd heyyo Tng xpriosws auTig Sev Ba £xouv ovouhdn
£iSpOeT OTIS OIKOVONIKES KOTUOTROEL,.

- Z1ig ypioewg 2011, 2012 ken 2013 1 eroupio vrdyBrke oto popokoyucd £heyxo tav Opkatdv EAeyktdv
Aoyiotdv mov mpofréretor ond Tig Srrdiels Tov apbpov 82 mapayp. 5 N. 2238/1994 km tng yopmyifnke
«Doporoyikd Tlictomomriké» pe tomo «Zvpnépaope xopls smpdholny, to omoio vmoPAndnke
nasktpovikg o [IILE. tov Yr. Owovopkdv. To Yz, Owovopukdv enhéyel deiypa toupeidv yu
POpPOAOYIKS EmavEAEYXO amd TIG appodies vampsoiss. O Eleyyoq aurtdg Bo mpéner va oAokAnpmbel ot
SrioTnpe Gyt apydtepo Tav Sskaoytd pnvav end v nuepopunvio vropolig mg «Exbeomng @opodoyiig
Zoppdpewong» oro Yrovpysio Oucovopkiy.
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- T ™ gpfion 2014 n etaupio &xer emiong vmayel o0 Poporoyikd éheyyo tov Opkwidv Eleyktdv
Aoyniotdv, dmeg mpoPfhénerar and Tig Setala o Gppov 65A tov K.D.A. (N. 4174/2013). O Eieyyog
avtdg Ppiowkerar oe eEEMEN Kxon To oxeTIkG PoporoYIKd moTonomTke npoPiinetan va yoprrynBsel uetd
dnuocisven Tov owovopkdv Kataotdosav ypicemg 2014. Av péypt v ohokAfipwen Tov Qoporoyikod
ehéyyov mpokbyovy TPpOeOETES POPOLOYIKES VROYPEDOE, eKxTodpe 6Tl autég Sev B &Youv ovoLDEN
enidpact G115 OUKOVOMKES KATUGTUGELS.

Karté ta Aowmd dsv velotovior GAdeg evieyduseves vroypedosls og oyéon e Tpamelss, Aomis eyyvhce Kal
GAla OEuTa IOV APOKHNTOVY GTH TACICLE THG SUVTBOUG SpacTNMOTNTAS THC.

18 Zvuvadiayic tng Etaipeiog pe cuvdsdepiva pépn

O cuvoddeyés pe To covbedepéva pépn (ohupavo pe to AATI 24) &xovv ag séig:

Yaéhowrwa téhovg ypijone (Ynoypedosi)
Ynoypedoeig tpog Aourt oovdedepéva pépn

Zovodo vrogpedosmy - Zuvdedenéva pnépn

Adivela amd ovvdcdepiva pipn

Ynérowwo tqv 1 Iavovapiov

X pewortiicoi TokoL ¥pTiGEOG

AmomAnpopis katd v hbpkewa tng xpfiong

Ynaéhowwo otig 31 Askepfpiov

19 Aowréc onpeudosig

31-Agx-14 31-Ask-13
20.000 20.000
20.000 20.000
20.000 20.000
464.079
0 10.364
-474.443
0 0

- Asv umdpyoov emidikes 1 vmd Sunmnoic Sopopés, xubdg wor exxpepsic aropdoeg SicasTik@y 1
dotTwdv opyfvav mov evOEyETOL VO £XOVV ONMOVTIKY SAITTOOYN otV OWOVOWKY Kardotaon 1

Agrtovpyia tng Etaipeioc.

- Aev anacyorfifnke npocemkd otnv Etawela katd t didpreia g xphions .

- Zz0, iy otoyeio 6ev vadpyovy eunplypora Papn .

-Or cuvorikég apoiBég Tav Nopipav Eieykrdv g Etonpeiag yir tov vmoyxpswtikd £heyyo g xpfiong 2014
avépyovial og € 3.000( yw tnv mpornyodpsvn xpfion 2013 avépyoviav ot € 3.000).

Agv vmépyouv GAle onpavikd yeyovdta 1 mpakes mov haPav xdpa fag v 31/12/2014 ka1 petd v
nuepounvia auth mov va exnpedlovy ovoimdds Tn Agttovpyla ko TV owovopiks enpdveie ng Etaipsiag.

Abnva, 27 Moptiov 2015

O Ilpbedpog Tov AX & Evag Edpfoviog O owov. Afvtiig H Yretuvn
Avawv Zdppoviog Aonempion
lmviﬁm; I'. Mabpmohag Toréryymg ©. Mmobkng Fedw. Hﬁomﬂg Maopiavva Eppolopévou
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Zroycia & minpogopiss ypiiong and 1 Iavovapiov £mg 31 AekepBpiov 2014

AEIGOPIKH KOYNOY AE
ANQNYMH TEXNIKH ENEPTEIAKH ETAIPEIA
APTE.MH 007463404000, EAPA : EPMOY 25, KGHEIA, 15 84
ETONEA KALNHPOSOREE THE XFHEHE aws 01/01/204 fug 3112014

—fBreomydierve féourvou KN 2460, ptio 135 yio L] g omavojands jop i 1 AAT)
Ta i croiyela K@ mou (0 G oF e yemer] Evg Yoo v T n K@ @ anaredfopara m erapelas AEIFOPIG KOYNOY A.E. Zrov avyveiam mov emini va
n WW{HW&MWMSJM SIToy CYapTENTE o CRDVGHAKES XIRENGOENS Kabeis X 1) ExSrom eAfyou Tou opKivTol EATYKI) AOYiaTiE.

avrdac ERAWNT TG i BEOmG KR v I e,
Hmm ETHNEPHIHE:
ie0guvom E3pes Evaeelac: EPMOY 25 KHDIELA, 145 84
apy: Eprropocd xa Browpezaxe Emuednripe ASpvey Tirgse Mippioy / Yinpcofal. E.MH.
AP.I.E.MH 007403401000, AOYPAE AGHNIIN, ASM 998533624
 Sovron A Mmpmolag-Tpsclpoct Avew SipBouiog uwavMmodkrk-TiuBoupos, Tav. Ayménoc-Tiufoutos, Meupinog Tudrowas - Siufoulos, Saovon] Mdroow- Sipfoulo
e I p
szammfymm;mnﬂmmv famd 15 omoleg. et crasyeha) - 270X/2015
pardg sheyers : ASANAZIOE TSIMOYACE (ARM.IOEA 22771)
ey erespela: LOA. et

Fimog Exbeans ehéyyou: Be atypern yvine
ETOIXEIA KATAETAEHE QIKONCMIKHE OEEHE ETOIXEIA KATALTAZHE EYNOAIKON ELOADN
O] EXpPaoNEwT Ot eupd € 0T EXPREIRENT OT L) €
ENEPTHTIKO A4 223 MHU2M4 MMM
| Ao pn kukkopcpolma TEpcLaIaRd oToiele 350.348 350.348 Kikhog epyeain ] 0
| AvaBahdpeves ammaiTrioeg [} 1628 Mird képdilnpies) 4 [
AONTE. RUKADQOPOINIG ITEPIDUOKIKG TToRElR 15.472 23880 KigEn ! {Enpisg) mpo @dporv, yprparoboninisv & emavBur by amoreh. 8839 22,334
JEYNOAD ENEPTHTIKOY ITARH 384.766
— —— —_———
LAIA KE®AAAIA & YTIOXPEQEEIE KipOn/fnisies) mpe gépwy .70 32.832
Meroxaco Kepahao 560.000 560,000 Melov pépo 237 53
Aaimé aoEla Sy kegaialuw -208.282 -185.244 KipBa/Tauing) pevd amd @apoug -11.037 -32.886
Einoha Bl keqahaiu (o) 98878 364.766
Avafalhoperes UTTaEpedioTic 2o a
Aomig Bpayumpddzayes voypediosig 20.263 20.000 Kipda T Enples) vwpo pépy, xphpatedotidy, sravlomtdy amoteh, &
EEnoAo LTTCYpEDoELN {B) 21.102 20.000 ouvahwiby oo fiowey -4.689 22334
EZYNOAO LAICH KESAMNAICN & YTIOXPECZEQN (a} + (f] 374.820 4T3
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