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Iooloywopog
Inpeioon 31-Aek-08 31-Aek-07
ENEPTHTIKO
Mn kvkAo@opovv evepyNTIKO
Aowmég LoKpOTPODEGIEG OMOUTNOELG 5 310 -
310 -
Kvkho@opovv evepyntikéd
TTeldteg kot Aoutég amantnoelg 5 11.488 348.807
Topelokd d100€otpio Kot 1odOvVaLe 6 467.682 12.451
479.170 361.258
2OVOLO EVEPYNTIKOD 479.480 361.258
TIATA KEDAAAIA
To10. KEQPAAULO ATOGOONEVE GTOVG NETOYOVG
Metoykd Kepdioio 7 60.000 60.000
Aowd amobepoTicd 8 17.923 7.392
Képdn/ (Enpiée) eig véov 332.660 140.448
2Hvoro WBinv KeQulainv 410.583 207.840
YIIOXPEQXEIX
Moakponp60eopes vroype@oseis
[poPréyeig Atolnpioong Ipocwnikod 10 375 179
375 179
Bpoyvrpoé0Beopeg vroypedroeig
TIpounOevutéc Kot AoUmEG VIOYPEDCELG 9 13.731 104.002
Tpéyovoes PoPoAOYIKEG VTTOYPEDTELS (POPOS
€160 L0TOC) 54.791 49.237
68.522 153.239
XOvoLo VTTOYPEDGEDV 68.898 153.418
ZOVOLO 18I0V KEQUAAI®V KOL VTOYPEDCEMV 479.480 361.258

Ot onpUedoElg oTIG 0eAdes 9 £mg 27 amoTEAOVY AVOTOCTOGTO PEPOG AVTMV TMV OIKOVOUIKMYV KOTAGTACEMV.

6)/(27)



OEPMAIKEX AIAAPOMEZX
ANQNYMH ETAIPEIA AEITOYPI'TAX THX
YIIOGAAAXTYIAY. APTHPIAY OEXXAAONIKHX

SEPMATKES Emoieg Owovopkég Kataotdoeig cbpomva pe ta Atebvn

AITAAPOME= IIpéroma Xpnpotoowkovokng Avagpopds
v tn xpron wov €Anée 31 Aekepppiov 2008

)

Koataotaon amoteieopdtov

Inpsioon 31-Aek-08 31-Aex-07
HoMceg - -
Kootog tmwindéviav - -
MewkTo KépOOg
"E&oda d1d0eomg - -
"E&oda droiknomng 11 (110.924) (95.797)
Aowd £c0da / (6€0da) expetdrrevong (kobapd) 12 376.966 292.589
Amoteréopata eKpeTdirevong 266.042 196.792
Xpnuatoowovopkd écoda / (€£0da) - kabapd 13 14.795 328
Képon mpo pépov 280.837 197.120
DOpoc 16001 LATOG 15 (78.094) (49.280)
KaBapa képon ypiong 202.743 147.840

Kataotaon petaforov 1dimv ke@araimv

Metoyko Aot Amoteréopata

KEPGAOO0  0mofepnoTIKG €15 véoV 20voro
14 XentepPpiov 2006
Exdoon petoyucov keporaiov 60.000 - - 60.000
KoaBapd képdog ypriong - - 147.840  147.840
Metagpopd og anobepatikd - 7.392 (7.392) -
31 AekepPpiov 2007 60.000 7.392 140.448  207.840

Metoyko Aot Amoteréopata

KEQPAA0  amofepatikd g1g véov Xvvoro
01 Iavovapiov 2008

60.000 7.392 140.448 207.840

KaBapd képdog/tnpia mov avayvepictnke
apeca ota ido KePalato - -
KaBapd képdog ypnong - - 202.743  202.743
Metagpopd o€ anobepotikd - 10.531 (10.531) 0
31 AekepPpiov 2008 60.000 17.923 332.660 410.583

Ot onuetdoelg oTig 6eAideg 9 Emg 27 amoTELOVV OVATOCTAGTO LEPOS CVTMV TOV OIKOVOUIK®DV KATOGTAGE®DV.
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Koatdotaon topelok@v poov

01.01.2008  14.09.2006
Xnp. 31.12.2008  31.12.2007

Aairovpyikéc ApooTnproTNTES
KabBapd képdn mpd pdpmv 280.837 197.120
IXéoviugiov mpooopuoyes yio:

AmocBéoelg evodpatmv Tayinv ototyeinv 290 9.505

Anoteléopata ( €c0da, £E0da, KEPON & {npieg) emevouTiKng
dpacTnproTTog (15.157) (430)

E&oda tokmv 362 103
[TAéov/peiov mpocappoyés yio petaforéc Aoyaplocudv
Kkeparaiov kivnong N mov oyetilovton pe TG AEToVPYIKES

dpactmpromreg:

Meiwon / (avénon) arotnoemv 5 337.009 (348.807)
(Meiwon) / avénom vroypedoemv 9 (90.075) 104.181
Meiov:

Xpemotikol ToKo1 Kou cuvat] 080 kataBefinuéva 13 (362) (103)
KotaBeBAnuévor popot (72.538) 43)
20volo €10po@V amd AEITOVPYIKES OPATTHPLOTHTES (1) 440.364 (38.474)

Engvovtkéc dpaotnproTnreg

Ayopd evoopoatov maylov otoygiov (290) (9.505)
Towrot elompoydévreg 13 15.157 430
2Vvolo e16podv / (ekpodv) amd exevovTikés dpaotnpioTnTes () 14.867 9.075)

XpNportodotikéc dpacTNPIOTNTES
Exdoon vémv petoydv 7 0 60.000

20v0lo EKPodV amd ypHUoTOO0TIKES IPACTHPLOTHTES (Y) 0 60.000

Kafop1 avénon / (peioon) oto toperokd swwdiocpa ko

6odvvapa ypiong (o)+(B)+(y) 455.231 12.451
Tapgwoka Srabécipa kot 10odvvopa Evaping meprodov 12.451 -
Toapewokd Srabéoipa Kol 10odvvopa MENS TEPL6d0V 467.682 12.451

Ot onueldoels oTic 6eAideg 9 émg 27 amoTELOVV OVATOCTAGTO LEPOS OVTMV TOV OIKOVOUKAV KATAGTAGE®MV.
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YN UELDOGELS ETL TMOV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég TAnpogopisg

H Erapeio OEPMAIKEY ATAAPOMEZ eivai 1y Etatpeio Aetrtovpylog n omoia cuotdfnke v 14 Zemtepfpiov
2006, v va Topéxet Tig vanpeoieg e oty OEPMAIKH OAO AE, Etaipeia mopoydpnong, cOLe®VA L TG
amattnoelg e ZopPaong MHopoaydpnong mov kupddnke pe tov N.3535/2007, mov obvawye 1 teElevtaio Le o0
EXMnvikdo  Anpdoto, avagopikd pe t MEAETH-KATAYXKEYH-XPHMATOAOTHXH-AEITOYPIIA-
YYNTHPHZH kot EKMETAAAEYZH THXE YIIOOAAAXZIAY APTHPIAY OEXXAAONIKHE.

H Etaipeia, Baoet g Zoppacng Aettovpyiag kot Zoviipnong mov vasypaye pe v Ogpuokn 086 AE myv
31/10/2006, 6o Aertovpyel kar o cuvinpel 10 mpoavapepdpevo Epyo pe acparn kot a&idmicto tpdmo, amd
mv  mnuepounvio évapéng Ilepiddov Asttovpyiog, ovpQOve pHe TIG 0dNyleg KOl VTOYPEDGES TOV
Hapaympnoiovyov mpog to Anpocio Bacet g ZopPacng Hopoydpnong.

Katd v Ilgpiodo Kivnromoinong kot Evapéng Ymnpeowdv, n omoio mepihapPdver to Sidotnua mpo
Aerrovpyiog 1 Etarpeia i) Oa exterel A Ta kabnkovta mov gival edAoyo avaykoio Yo TNV TPOETOLaGio TG
Agrrovpylog kot cvvinpnong Tov Epyov kar ii) Oa fonbd tov IHapaympnoiodyo yia tnv TakTiky petdfocn amod
TNV KOTOoKELY 0T Agrtovpyio ekmaldevovtas Tpocmnikd kot Bondovtog tov Katackevaotn oe oxéon e to
‘Epyo.

Avolotikotepo o) eykabiotd v vrodopn tov ypoaeeiov Tov AgitovpyoV, B) mpociapuPdvel Kot ekmardevet
0A0 TO OvaYKO{O TPOCOTIKO G©E€ TPOETOWOGIO Ylo. TNV EKTELECT] TMOV VANPECIOV TOV TPEMEL VO
mpoypatonombovy katd v Ilepiodo Kivnromoinong kot ‘Evapéng Yanpesidv, y) eAéyyetl kol evpepdveTot
v Tig MeAéteg kat Tig TeXVIKEG TPodloypapég Tov TpoeTotndlovtat Kot vroPdAiovtar omd tov Kotaokgvoaot
mote vo dtevbetel v emidpoon tovg otn Aettovpyia kot cvvtipnon tov ‘Epyov kot va divel otov
Kartackevaot) (pe xowomoinon otov [Hopoywpnolovyo) tig mopatnphoelg tov pali pe toxdv oxéda 1,
TPOJYpaPES oTIG HeAéTec mov oxetilovtan pe T Aettovpyio kot cvvinpnorn tov ‘Epyov. H Ertapeia
Aerrovpyiog Bo cvppetéyet eniong 1 Oo ekmpoconeiton oe cuokéyelg eWKOV Bepdtmv mov Aappdvovv ydpa
ovpeova pe ) ZopPaon Merétng Kataokevng yia va dievBetodvion Bépata ta omoio pmwopovv va emdpicovy
ot Agtrovpyio Ko cvvtipnon tov Epyov kot 8) mpoetodlel yio €ykpion amd tov IHapoympnoiovyo to
apydtepo eviog 3 punvav amd v évapén g [pokatapktikng [eptdodov éva Aemtouepéc oyédo evepyeldv
katd tn dipkeln g [pokatapitikng Iepidodov, g Iepiddov Kivnronoinong kan évapéng Ymnpeoidv Kot
g [Iepddov Agttovpyiog T0 0T0I0 EVOMUATMVEL XPOVOSIOYPALLOTO Y0 OLHTEPEG EVEPYELES, GLYKEKPILEVA
TAPASOTEN KOL OPOCTLLOL TTOV TIPETEL VAL EMLTELYOOV.

H Etopeia éxel cvotobel ko givar gykoteomuévn ommv EALGSo kol 1 dievbBuven g €5pag g kot T
Kevipwd ypopeio g elvar otnv Eppov 25,145 64 Knewowd.

H nepiodog 1M Iavovapiov 2008 péypt v 31" Askepfpiov 2008 givar 1 dg0tepr 0kOVOLIKT PO

Ot okovopkég kataoTdoelg mov eykpinkav amd to Atowkntikd Xvpfodio otig 30 Anpiiiov 2009 tedlodv vid
mv €ykpion g [evikng Zvvérevong.

2 2OVOY1)] CNRAVTIKOV AOYIGTIKAV TOMTIKAOV
2.1 M\aiclo KaTAPTIoNS TOV OIKOVOULK®OV KUTUGTAGEWDY

Ol owovolIKES KOTOoTAoES £XouV Kotoptiotel odppovo pe ta Aebvny Ilpodtvma Xpnpotookovopkg
Avagopdg (AIIXA), mepirapfavopévov tov Aebvov Aoyiotikedv IIpotimev (AAIL) ko diepunveudv mov
€youv ekdobel amd v Emtpomn Aepunverdv tov Aebvav Ipotinmv Xpnpatoowkovopiknig Avagopds, 0rmg
avtd £yovv vioBetnOel and v Evponaikn Evoon, kabdg kot ta ATIXA mov €xovv ekdobel amd 1o Zupfovilo
Atebvov Aoyiotikav Ipotinwv (ZAAID).
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Ot owovopikég KataoTdoelg £xouv cvvtoydel oopupava pe ta ATIIXA dnwg avtd Exovv exdobel and to TAAIL
kot €yovv vioBemBei and tv EE. H Etoipeia dev emmpedletor omd 15 dwatdéelc mov oapopodv oty
avtiotdpion xapTopuAakiov katabécewy, 0nmg mapovoidletar oo AAIL 39.

AVTEG 01 OIKOVOUKES KOTAGTAGEL GLVTAYONKAV GULE®VA LLE TOV KOvOVO TOV 1GTOPIKOD KOGTOVG,.

H ovvtaén owkovopikdv Kotaotdoemv oopemva pe to. AITXA omottel T ¥pnon AOYIGTIKOV EKTIUNGEDV Kol
kpiong amd v Atolknon Katd v eQoproyn T®V AOYIGTIKOV TOATIK®V Tov £yovv viobetndel. O meployég
oV gumepLEYovv onuavtikd Padud kpiong 1 TOALTAOKITNTOC, 1 OOV VIOBESELS Kot eKTIUNOCELS ennpedlovv
ONUAVTIKE TIG OIKOVOKEG KOTAGTAGELS avapEPOVTaL 6T Znpeimon 4.

2.2 Néa TpoTLTTO, HIEPUNVEIES KOL TPOTOTOIN G VPLOTANEVOV TPOTVTOV

YuyKkekpluéva véo TPOTLTE, TPOTOTONGCEL, TPOTOHTMV Kot Olepunveieg €yovv exdobel, to omola eivar
VIOYPEMTIKA Y10 AOYIOTIKES TEPLOGOVE OV EEKIVOUV KaTA TN SLAPKEL TNG TAPOVSAS XPIONG 1 LETAYEVESTEPQL.
H extipnon g Etopelog oyetikd pe tv emidpoon amd TV €QOPUOYT| VIOV TOV VE®V TPOTOT®V Kol

Slepunvel®v TapoTifeTal ToPoKAT®.

IIpdtuma vwoype®TIKA Yo T ¥pnon wov Anyet otig 31 AekeuBpiov 2008

AAITL 39 (Tpomomoinon) «Xpnpotoowkovopikd péca: Avayvopien kov Empétpnon» ko AIIXA 7
(Tpomomoinon) «Xpnpatootkovopikd péca: I'vootoromoeseis» — Eravataivounen ypnprotootkovopuik®v
pécov (spapuoletor petayevéotepa and v 1" Ioviiov 2008)

H tpomonoinon enttpénetl 6€ Lot OUKOVOLLIKT OVTOTNTO. VO ETOVOTOEIVOUNGEL LT TOPAYM@YOL YPTHLOTOOUKOVOULKA
otoyyeion (ue efaipeon Oca katnyopomombnkav omd TNV emiyyeipnomn oty evAoyn ofio péow TV
QMOTEAECUATOV KOTA TNV OPYIKT TOVG OVAYyVMPLOT]) G SLPOPETIKY KOTNYopiot omd TV «gvAoyn adio péom
TOV OTOTELECUATOV» GE CLYKEKPIUEVES Teputtdaoels. H tpomonoinom, emiong, emtpénel oe (o OKOVOUKN
ovtotTa vo petagépel and v Kotnyopia «AwBéoila mpoc mdAnoM» omnv Kamnyoplo «Advewa Kot
Amontoeg» éva YPNUATOOIKOVOUIKO otoyeio mov Oa umopovse vo TANpoi tov oplopd «Advel Kot
Amoutioeg» (edv dev eiye katataybel o¢ Swbécio TPog TOANGON), EPOCOV 1) OLKOVOULKT OVTOTNTA EXEL TNV
mpdOeon Kot TNV SLVATOTNTO VA SKPATIOEL TO €V AOY® YPNHUOTOOIKOVOIKO GTOlXEl0 610 €yyvg uéAlov. H
TOPATAVEO TPOTOTOINGN OeV £XEL Kapia EMIMTOOT GTIS OUKOVOULKEG KoTooTaoels tg Etaupeiags.

Alepunveiec vwoype®TIKEC Yo, TN ¥pnon mov Anyet otic 31 Askeufpiov 2008

AEEXA 11 - AIIXA 2: Xvvorhayég Idiev Meroydv Opikov (s@opuodletar yio Tig €Mo1eg AOYIOTIKES
1ePLOdove o Eekvovv Ty 1 petd v 1" Moptiov 2007)

H Swepunveio dwoapnvilel tov yepopd ce mePmTdOoel; mov ot vadAiniol piog Buyoatpikng Etoaipeiog
AapBavoov petoyéc g pntpikng Etapeiog. Emiong devkpviler €dv opiopéveg cuvorroyég mpémel va
Aoyifovtar ¢ cLVAALAYEC Le SLOKOVOVIGHO LE CUHUETOYIKOVS TITAOUG 1| GUVOAAOYEG e OLOKOVOVIGUO TOLG
petpnroic. H depunveia dev ennpedlet Tic owovopikég kataotdoels s Etapeiog.

AEEXA 12 - Yvpgavieg IHapoyopnong (epopuodleton yio Tig £TNGIEC AOYIOTIKEG TEPLOOOVG TTOV EEKIVOVV TV 1)
petd v 1" Tavovapiov 2008) H depunveior avoaeépetor OTIC €TOPEIEG TOV GUUUETEYOVV GE GLUPOVIES
TOPOYDPNONG, KaT enEKTAoN 1) Stepunveio dev Exel epappoyn otnv Etaipeia.

AEEXA 14 - Opw Ieprovowokav Xroyciov KoabBopiopéivov IMopoyov, EAldpoeto Amotodpevo
ZyMUOTIOREVO KEQALOW0 Kot 1] aAAnAienmidopacn Tovg (epopudletor yio Ti¢ €THo1EG AOYIoTIKEG TTEPLOOOVG TTOV
Eekvouv v 1 petd v 1" Iavovapiov 2008)

H depunveio avapépetor og TopoyEs Petd v ££000 ard TV VINPEGia Kot 6€ GAAL HOKPOYPOVIO TPOYPOLLLLOTOL
KoBopIopEVeV TopoydV Tpog Tovg epyalopevovs. H diepunveio doacaenvilel TOTE OKOVOUIKE OQEAT LE TN
HOPON EMOTPOPDV OO TO TPOYPULLLO 1] LEIDGEDY LEALOVTIKOV EIGPOPDV 0TO TPOYPapLLe. TPETEL Vo BempnBoldy

10)/@27)
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)

¢ dwbéoipa, Tag 1 VIapEn EAUICTOL ATALTOOUEVOD GYNUOTIGUEVOL KEPUANiOV gvdeyopuévas Bo emnpéale Ta
StoBéo1po OIKOVOUIKG OQEAT e TN LOPEN UEIDCEDY HEAALOVIIK®DV EIGQPOPOV Kot TOTE 1 Vopén elayictov
OTOLTOVUEVOL GYNUOTIGUEVOD Ke@oAaiov Bo dnuiovpyovoe vroyxpéwor. Eedcov n Etoupeia dev éxel té€tola
TPOYPALLLOTO TOPOYDV Y10 TOVG EPYALOUEVOLGS, 1) Stepunvein dev Exel epappoyn oty Etapeio.

IIpdtuma voypewtikd petd omd v _ypnon 31 AekeuPpiov 2008

AAIL 1 (AvoBsopnpéve) «Ilapoveioon tTov Owovopukadv Kataotdoemv» (eopudletor yio TIC €INOLES
Aoyiotikég Tep1odovg mov Eexvoty Ty 1 petd tnv 1" lavovapiov 2009)

To AAII 1 éyel avabewpnOei yio vo avoafobuicet T ¥pnooOTTo TOV TANPOPOPLOY TOV TEPOVGIALOVTOL GTIG
0KOVOIKEG KaTaoThoelg. Ot o onuovtikés oAlayég givat 1 Katdotoon ULETOPOA®V Oimv KeEPUAaiov vo
TEPIAOUPAVEL HOVO CUVOAAAYEG e LETOYOVG, 1] EICOYOYT] LLOG KOVOVPYLOG KATAGTOONG GUVOAIKOD EIGOOMUATOG
(“comprehensive income”) mov cuvdLALeL OAa Ta oToLEin €603V Kol 0@V TO omoia avayvopilovtal otV
KOTAOTOON OMOTEAECUATOV LE TA «AOTd gl00dNpoTo» (“other comprehensive income™) Kol EXOVOSIUTUTOCEL
(“restatements”) OTIG OUKOVOMIKEG KOTOOTACES 1) OVOOPOMIKES EQPUPLOYES VEMV AOYIOTIKAOV TOMTIKOV V.
mapovctdloviol amd TV apyn s vopitepng ocvykprtikhg meptddov. H Etaipeio Oa epappocet Tig mapandve
TPOTOTOMGELS Kot BaL KAVEL TIG amapoitnTeS AAAAYES GTNV TOPOVGINGT) TOV OIKOVOULKMV TG KATAGTAGE®Y Y10, TO
€106 2009.

AAII 23 (Tpomomoinon) «Kéotog Aaveropov» (epapudleton yio Tic ETNOES AOYIOTIKES TEPIOO0VE OV EEKIVOVV
mv 1) petd v 1" lavovapiov 2009)

To mpotvmo avtikabiotd v mponyovpevn €kdoon tov AAIl 23. H Pacwk) dwpopd ce oyéon pe mmv
TPONYOVLEVT £KBOGT] OLPOPE. GTNV KOTAPYNON TNG EMAOYNG AVOYVOPLoNG G 5000V TOV KOGTOVG SOVEICHOD TOV
oxetTileTOl e TEPIOVGIOKE GTOLKEID, EVEPYNTIKOD Y10, TO. OTOI0L OmoUTEITAL €Vl ONUAVTIKO YPOVIKO OG0T
TPOKEWEVOD VO, LTOPEGOLVY VO, AEITOVPYNGoVV 1 va TdANB00v. To mpdTLTo CVTod dev ovapéveton va el Kopio
EMIOPOON OTIG OIKOVOIKEG KaTaoTdoelg Tng Etopeiog.

AAII 32 (Tpomomoinon) «Xpnparoowkovokd péca: Iapovosiaon» ko AAII 1 (Tpomomoinon)
«ITapovciascn TOV 0IKOVOUIK®OV KOTUOTACEMV» - XPNUaTootkovopuikd Méca dta0éoipa amd Tov katoyxo (1
“puttable” péco) (epapudlovior 6TIg ETNOIEC AOYIGTIKES TEPIOOOVG TOV EgKvovv Ty 1 petd v 1" Tavovapiov
2009)

H tpomomoinon oto AAII 32 amartei opiopéva yprpatookovopkd péca dtobéoia amd tov kdtoyo («puttable»)
KOl VIOYPEDGELS TOL TPOKVILITOVY KOTA TV PELOTONOINGT, va KatatoyxBovv mg Td Kepdioto edv mAnpovvton
ovykekpyévo kpuripla. H tpomomoinon oto AAIT 1 amoutel yvoOOTOTOINGT GUYKEKPIUEVOV TANPOPOPIOY
avoQeoplKd pe ta «puttable» péco mov katatdocovtol g Ide Kepdhoo. Avtég ot tpomomomoelg dev Ba
EMNPEACOLV TIG OIKOVOLIKES KaTaoTdoels ¢ Etoupeiag.

AAII 39 (Tpomomoineon) «Xpnpotootkovopikd péca: Avayvaopion kot Empérpnon» — AvriotoOpiopéva
OTOLYEI0 TOV EUMITTOVY 6TO TEDI0 EQUPROYNG TG AOYIGTIKIG avTIoTAOMIoNS (e@apudletal oTig ETNOLES
Aoy1oTiKéG TEPLOdoVG mov Egkvotv Ty 1] puetd v 1" IovAiov 2009)

H napovoo tpomomoinom anocapnvilel Tov Tpdémo pe tov omoio Ba Empene vo @aprdlovtal, 6€ GUYKEKPIUEVES
MEPIMTAOCELS, O 0pyéG mov Kabopilovv katd mdco €vag avtiotadulopevog Kivouvog 1 TUNLL TOV TOUEIOKOV
podV gumtinTel 6TO MESIO EPAPLOYNG TNG AOYIOTIKNG AvVTIoTAOUIoNG. AVt 1| TpoToToinom dgv Bal emnpedoet Tig
owovokég kataotaoelg g Etopeiog.

AIIXA 1 (Tpomomoinon) «Ipatn gpappoyi] tov AIIXA» kot AAIL 27 (Tpomomoinon) «Evomommpéves kot
Idwitepes Owovopikés Kataotdoeio» (epappoloviol yio Tig ETHG1EC AOYIGTIKES TEPLOSOVE OV EEKIVOVV TNV
N petd myv 1" Tavovapiov 2009)
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H tpomonoinon tov AIIXA 1 emrpénet 6TIG OKOVOUKEG OVTOTNTEG TOL €QUPUOLOVV Yo TPAOTN QOPd TO
AITXA vo ypnoiponotodv og Tekpatpdevo KO6Tog gite TV gvhoyn aia gite v Aoylotikn o&ia pe Paon Tig
TPONYOOUEVES AOYIOTIKEG TPAKTIKES YO TNV EMUETPNGT TOV AP)LKOD KOGTOVG T®V eMevOVoE®V € BuyoTpikég
EMLYEPNOELS, G€ OMO KOOV eAeYXOUEVES OIKOVOIKES OVTOTNTES KOl 68 Guvdedepéveg emyepnoets. Emiong, n
tpomomoinom Katapyei tov optopd g pebddov kdotovg and to AAIL 27 kot to aviikabiotd pe v amaitnon
Ta pepiopata vo Topovustaloviot g 1O OTIG ATOMKES OKOVOUIKES KATAOTAGELS Tov enevdutr. Kabdg n
Etoupeia €éxer Mon petafet ota AIIXA, n tpomomoinon dev Ba €xel ovTiKTUMO GTIC OKOVOUIKES KATAGTACELS
g Etaupeiog.

AIIXA 2 (Tpomomoinon) «Iapoyés mov Eaptdviar amé v Afio tov Metoydv» — Ilpodmodiceig
Kartoyipmong ko Akvpacelg (epopudletor yio TG ETHOLES AOYIOTIKES TEPIOSOVG IOV EEKWVOUV TNV 1) UETA TNV
1" Iavovapiov 2009)

H tpomonoinon Sevkpwviler tov opiopd tov «tpodmobécemv g Katoyvpmong (vesting conditions)», pe v
€l00Y®YN TOL Opov «mTpolmobécels un Kotoyvpwong (non-vesting conditions)» yi OPOLG TOL OeV OTOTEAODY
Opovg vrnpeciog 1 Opovg amddoonc. Emiong, devkpwviletar 6Tt OAeg ot akvpdoels eite Tpoépyovtan amd v 18w
™mv ovtotnta gite and ta cuuPorlopeva pépn, mpénel vo Exovv TV B Aoyotikn avtpetonion. Kabog n
Etonpeia dev mapéyet ducardpota Tpoaipecns avti 1 Tporomoinon dev Ba £xel enidpoon OTIG OUCOVOKEG TG
KOTOOTAGELS,

AITXA 3 (AvaBsopnpuévo) «Xvvevooselg Emysipiioswv» ko AAIL 27 (Tpomomoimpévo) «Evomommpéves ko
Idwitepeg Owkovopkég Kataotaoeis» (epapudleton yio emoieg AMoYIoTIKEG TEP1O60VE oV EEKVOVY TNV 1| LETE
mv 1" IovAiov 2009)

To avabeopnuévo AITXA 3 ewodyetl po oelpd 0ALoy®V GTO AOYIOTIKO YEIPIGHO GUVEVACEMV EMLYELPTCEDV Ol
omoieg Bo emmpedoovy 10 TOGd TG avayvapiodeicag vepaiog, T ATOTEAECLOATO TG OVAPEPOUEVNG TEPIOGOV
GTNV OmOi0. TPAYUOTOTOLEITAL 1) AOKTION EMYEIPNCEDY KOl TO. LEAAOVTIKG OTOTEAEGHOTO. AVTEG Ol aAAaYEG
nepthapfavoov v efodomoinon damavedv Tov oxetilovtar pe TV amdKTNOoN KOl TNV OvVOyveplom
petayevéotepwv petafordv oty gvAoyn ofla tov evdeyduevov tynupatog (“contingent consideration”) ota
amoteléopata. To tpomomompévo AAIT 27 anortel cuvorrayéc Tov 0dNyoLV 6e OALAYEG TOGOOTAOV GUUUETOYNS
oe Buyatpikr| vo kataywpodvior oty kabapr 0éorm. EmmAéov, 10 tpomomomuévo mpdtumo petofdiiel To
AOY1oTIKO YeEPoUd Yo TS npieg mov mpaypatomoovvtar and Buyatpikn Etaipeio kabog kot g amdAgiog Tov
eréyyov Buyatpucnc. OAeg ot aAlayég TV avOTEP® TPOTUTMV EQAPUOLOVTOL LLETOYEVEGTEPO OO TIV TLEPOUN VIO
€QOPUOYNS TOVG Kot o emnpedoovy HEANOVTIKES OMOKTNAGELS KOl GUVOAAAYES pe petoyovg peloymoeios. To
[Ipotumo dev Ba ennpedoet TI oovopikég Kataotdoetlg e Etaipeiog.

AITXA 8 «Topgic Apactnprottev» (eQapuoletal yio eTNOleG AOYIOTIKEG TEPLOS0VE oV Egkvody TV 1] UETH
mv_ 1" lavovapiov 2009)

To apéTvTo 0T avtiKaBioTd to AAIT 14, cdpemva e To omoio ot Topels avayvopiloviay Kot mapovctdloviay
pe Baomn o avéAvorn omddoomng kot Kivdvvov. Zopeava, pe 1o AIIXA 8 ot topeig amotehodv GUOTATIKA LL0G
OLKOVOLLIKNG ovTOTN TG oV €&eTdlovTol TaxTiKd amd Tov Atevfdvovto Zoppovio / Atownmtikd Zoppodio tng
owovopkng ovtotntag (Chief Operating Decision Maker) kot Tapovctdlovton 6Tl 01KOVOUIKES KOTACTAGELS e
Baon autyv v ecwtepikn Katnyoponoinon. To mpodTumo dev Bo emnpedostl TG OIKOVOUIKES KOTACTAGELS TG
Etorpeiog.

Atepunveiec mov epapudlovror petd omd ™ ypnon mov Anyet otic 31 AskeuPpiov 2008

AEEXA 13 - IIpoypappato IMotétntog Mehatav (epapudlovior yio T €TMo1eg AOYIGTIKEG TEPLOSOVS TOV
Eexvolv v 1 petd v 1" Iovdiov 2008)

H depunveia dtacapnvilel To yEpIopd TV ETAPEIDOV TOL YOPT YOOV KATOWG LOPPTG EXPPEPevon moTtoTN TG
OT®G «TOVIOVS» N «TaEWMTIKA pilo» o€ Teldteg mov ayopalovv ayofd 1 vanpecieg. H diepunveio dev €xet
gpappoyn oty Etaipeio.
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AEEXA 15 — Zop@ovieg Y10 TV KOTOOKEV OKIVIITIG TEPLOVGINS (QupuoleTal yio TIG ETNOLEC AOYIOTIKEG
nmep1ddovg mov Eektvovv v 1 petd v 1" lavovapiov 2009)

H Siepunveio avagépetal 6ToVG VEIOTAUEVOVS SLOQOPETIKOVS AOYIOTIKOVS YEPIGHOVS Yo TG TOANGCELS
axivntng meprovoiog. Mepikég otkovopkés ovtoTres avayvopilovv to €000 cvpemva pe o AAIT 18 (dnA.
OTOV PETAPEPOVTAL O KIVOLVOL KaiL TOL OQPEAT KLPLOTNTOG TNG akiviTng Teplovsiag) Kot dAleg avayvopilovv 1o
£€0000 avAaloyo pe TO OTAJ0 OAOKANPOONG TNG akivitng meplovsiog copeova pe to AAIL 11. H dieppnveia
Sucaenvilel Tolo TPOTLTO TPENEL VAL EPAPLOCTEL o€ KOO epintwon. H diepunveio dev Exel epappoyn otnv
Etoupeia.

AEEXA 16 - AvtictaOpicsig puog kaapig emévoveng 6& eKpeTdirevon oto s£@TEPIKO (eQappoletar yo
TIC £TNO1EC AOYIOTIKEG TTEPLOS0VE TToV EeKvovy TV N netd v 1" OxtwBpiov 2008)

H depunveia éxet epappoyn oe pio owkovopiky ovtoétra mov avtiotadpifel tov kivduvo EEvov vopiopotog
OV TPOKLATEL OO  KoBopn emnévdvuom TG o€ EKUETAAAEVON OTO €EMTEPIKO KOl TANPOL TOLG OPOVG Yo
Aoylotikn avtiotdfuiong copemvo pe to AAITL 39. H depunveia mopéyet 0dnyieg GYETIKA |LE TOV TPOTO LE TOV
omoio pio 0IKOVOUIKN ovTOTNTO TPEMEL VO KaBopisEL TO TOGE OV OVATOEIVOUOVVTOL OO TO 10100 KEQAAOLO GTOL
amoteAESHLATA TOGO Y10 TO HUEGO avTIoTABUIoNG 060 Kot Yyl To avtiotafulopevo otoryeio. H diepunveia dev
€xel epappoyn oty Etaipeio.

Tpomomomoelg og TPdTLTTO, TOV OTOTEAOVV £VO TUNUO TOV TTPOYPpAupatoc etnolwv Beltiwosmv tov SAATL
Coupovio Aebvav Aoyrotikav ITpotdinmyv)

Ot TopaKdT® TPOTOMOWCELS TEPLYPAPOVV TIG CNUAVTIKOTEPES aAAAYEC mov vmewsépyovtar ota AIIXA g
ENOKOALOVOO TOV OTOTELEGUAT®V TOV ETHOLOVL TTPOYPAappaTog Bektidcemv tov TAAIL mov dnpociedtnke Tov
Maduo 2008. Ot TapaKaT® TPOTOTOMGELS, EPOGOV dev 0pileTal SOPOPETIKE, 1GYDOVV Y1a TIG ETNCIEG AOYIGTIKES
mepLodovg mov Egktvovv v N petd v 1" lavovapiov 2009.

AAII 1 (Tpomonoinon) «Ilapovciasn TOV 01KOVOUIKAV KOTAGTACEMV»

H tpomomoinon devkpivifel 0Tt Kamowo and To. XPMILATOOIKOVOLIKH TEPIOVCLOKE GTOLXEID KOl VITOYPEDCELS TOV
éovv  Kotatoyfel ©¢ mpooplldpEvo Yyl EUTOPIKN  ekpETGAAEVOT  ovuewva pe 1o AAIT 39
«Xpnuatookovolkd péca: Avayvopion kot Empétpnon» amoteloOv mopadelypota KuKAOQOpPOUVI®V
otoyeiov evepynTikod Kol Ppayvrpodfecpov vroypewoewv ovtictoyya. H Etoupela Oa epapudost v
tpomomoinon avt) and v 1" Iavovapiov 2009, wotdc0 avapével 0Tt dev B EMNPEACEL TIC OUKOVOUKES TNG
KOTOGTAGELS.

AAII 16 (Tpomomoinon ) «EVvoONOTES OKIVINTOTOW|OELS» (Kol emakoiovOn Tpomomoinon oto AAIL 7
«Katdotoon TOpPElOK®OV podv»)

H rtpomomoinom avt omottel OTIC OWKOVOUIKEG OvTOTNTEG HE OLVABES OpacTnplOTNTES OTI OTOies
nmeptlapPfavovtot 1 expicfoon kot ev cuveyeio TOANGON TEPLOVCIAKAV CTOYEIOV VO TaPOLSIAlovV TO TPOIdV
G TOANGCNG TOV CTOLEI®Y QVTOV 0T0 £6000 KoL VO LETAPEPOLY TNV ovamdoPeotn a&io Tov otoyeiov oTa
amoBépato 6tav 10 oToLElo TOV EvepPYNTIKOL Bempeitan dabéaio mpog mdinon. H enakdrovdn tpomomoinon
o610 AAIT 7 dnAdvel OTL 01 TOPEWKEG POEG TTOV TPOKLATOLY GO TNV ayopd, eKHicB®ON Kol TOANGY TOV £V
AOYO TEPIOVCLOKAOV GTOLXEIMV KATATACCOVTOL GTIG TOUELNKES POEG OO AELTOVPYIKES OpacTnptotTnTeS. ALt N
tponozmoinom dev Ba emnpedoet TG 0IKOVOIKEG KaTaoTdoels TG Etapeioc.

AAII 19 (Tpomomoinon) «Ilapoyég o€ epyaldpevove»

Ot aAlayéc 610 TPOTLTO CWTO Etvor ot akdAovdec:

e M Tpomonoincn 6To TPOYPOLLLLO TOV KATAAYEL OE [al LeTABOAN GTNV EKTOOT) OTNV 0Tola 01 deGUEVOELS
Yoo mopoyés emnpedlovior amd peAAOVTIKEG avénoels Ttov oBdv eivol o mePKom, &vO o
Tpomomoinotn mov HETOPAAAEL TIC Tapoyég mov amodidoviar otn mpolmnpesio mpokorel Eva apvnTikd
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KOGTOG TTPoUTNPESiag €Gv KATAANYEL O€ Heimon ™ mapovoag afiog VIoXPEDCE®Y  Koboplopévov
TOPOYADV.

e O opopdg TG amdGI00NG TEPLOVCLOKMY GTOLEIDV TOL TPOYPARLOTOG EYEL TpoToTon Ol Yo Vo opioet OTL
T €000 dloyelploNg TOL TPOYPAULNTOG EKTIMTOVY GTOV VTOAOYICUO TNG AmOS00TG TOV TEPLOVGLUKMDV
GTOEIOV TOV TPOYPAUIOTOG LOVO GTNY €KTOCT TToL T0. 6000 avTd £xovv e&aipebel amd v empétpnon
™G VIOYPEMONG KAOOPIGUEVOV TOPOYDV.

e O dyopopds petald Ppoyvrpoddecumv kot poakponpddesuwv mapoymv oe epyalopevovs Ba Paciobel
o010 €4v ot mapoyés Oa toktomomBovv evtog M HeTd TOvg 12 pnveg mapoYNg TNG LANPECING TWV
epyalopévav.

e To AAII 37 «IIpoPréyeig, Evdeyopeveg Yrnoypewoelg kot Evdegyopeva Ieprovolakd Xtotryeio» amortel ot
EVOEYOUEVES VIIOYPEMCELS VO YV@GTOTolovvTaL Kot Oyt va avayvopifovtot. To AAIT 19 éyet tponomomBet
Y va etvon cuveméS.

O1 TPOTOTOMGELS AVTEG OEV EXOVV EPAPLLOYT GTIS OKOVOULKEG Kataotdoels e Etapeiag.

AAITI 20 (Tpomomoinon) «AOYIGTIKY] KPOTIKAV ETLOPNYHNOEMYV KOl YVOOTOTOINGY] TNG KPATIKNAG
vrooTpLEne»

H tpomomoinon amontel n w@éAeto amd éva Kpatikd SAVELD LE EMTOKIO YOUUNAOTEPO 0md €KEVO TG ayopd Vo
emetpeitor g 1 dpopd peta&d g Aoyotikng afiog Pacet tov AAIL 39 «Xpnuoatoowovopkd péca:
Avoyvopion Kot ETPETPNOT» KAl TOV €600V TOL TPOKVTTOLY amd TV &V AOY® O@EAEW LE TN AOYIGTIKN
avtipetdnion tov AAIL 20. H tpomomoinom dev Ba €xet avtiktumo otig dpactnpotntes g Etaipeiog kabdg
dev &govv Anedet ddvela tétotag HONG.

AAII 27 (Tpomomoineomn) «Evomoimpéves Kol aToOpIKES 0TKOVOPIKES KATUAGTAGEIS

H rtpomomoinom opilel 611 otig mepumtdoelg 6mov o enévovon oe OQuyatpwkry Etapeio, m omoia
avtyetoniletar Aoyotikd ocvppove pe to AAIT 39  «Xpnuotoowovopkd péca: Avoyvodpion Kot
empétpnon», &yel tafwvoundel g otoyelo kateydpevo mpog mOANON ovppova pe 1o AIIXA 5 «Mn
KukAo@opobvta ototyeian evepyntikod dSwbéoylo mpog mdANoM kot Sakomtopeveg Spactnpotnres» Oa
ovveyloer va epapudletar to AAIT 39. H tpomomoinon dev Ba éxer kapio eminmtmorn ot OWKOVOUUKEG
kataotdoelg g Etapeiog kabmg dev vmdpyovv enevddoelg oe Buyatpucég etaupeies.

AAII 28 (Tpomonoinon) «Emaevdicsig 6 cuyyeveig emyepiosic» (Kol emaKOAOVOES TPOTOTOM|GELS GTO
AAIT 32 «Xpnpotoowkovokd péca: I'vootomoinoen xov IMapovsioen» km oto AIIXA 7
«Xpnpatoowkovopika péca: I'voetomonceic»)

SOUQ@OVO [LE OVTIV TNV TPOTOTOINGT, Uio ETEVOLCT] GE GLYYEVT] EMXEIpNON AVIWETOTILETOL OC LOVOIIKO
ool El0 Y1 GKOTOVG EAEYXOL amopeimong Kot 1 6moto (NG amopeiong 08V KOTAVEUETAL GE CUYKEKPLUEVDL
otoleio. TOL evepyNTIKOL ToL TEPAaPavovtal oty enévdvon. Ot avaotpoég TV (Nudv amopueioong
KOTOYMPOVVTOL OG TPOGOPLOYN GTO AOYLOTIKO VITOAOUTO TG EMEVOVONG OTNV EKTAGT TOV TO OVOKTHGILO TOGO
mg emévdvuong ot ovyyevy avéavetal. H tpomomoinon dev Ba €xel avtiktumo oTig dpaoTNPOTNTEG TNG
Etoipelog kabdg dev vmapyovy enevoicels 6 GLYYEVEIS EMLYEPNCELS.

AAII 28 (Tpomomoinon) «Emevovcels o€ ovyyeveig emyelpfoels» (Kou emaKkoAov0es TPomTomoMicels 6To
AAIl 32 Xpnpotoowkovopkd péca: I'vootomoinon ko Ilapovciaon» ko oto AIIXA 7
«Xpnpoatooikovopikd péca: I'vootomoncels»)

H tpomomoinom avti opiletl 6TL 0TIG TEPIMTOCELS OOV [0 ETEVOVGT GE GLYYEVT EMLYEIPT|ON AOYIGTIKOTOLEITOL
ooppova pe 1o AAIT 39 «Xpnuatoowovouikd péca: Avoyvodpion Kot emuéTpnorn» emmpocheta Tov
arortovpevev yvootorooemv tov AAIT 32 «Xpnuoaroowovopkd péoa: I'vootonoinon ko Iapovsioon»
kot ATIXA 7 «Xpnpotoowovopukd epyareio: I'vootonomceig» 0o mpémel va yivouv GUYKEKPLUEVEG Kot Oyl
OAeg o1 amartovpeveg yvootonomoelg Tov AAIL 28. H tportomoinen dev o £yl aviikTumo oTig dpacTnploTnTES
g Etaupeiog kabmg dev vdpyovv enevodoels 6€ GUYYEVELG EMLYEPNCELG.
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AAPOME> IIpéroma Xpnpotoowkovokng Avagpopds
v tn xpron wov €Anée 31 Aekepppiov 2008

AAII 29 (Tpomomoinemn) «Ilapovciacn Owkovouikdv Xroryeiov o Yaeprinbopiotikég Owkovopisg»

H odnyia oe avtd 10 TpdTLTO €)YEL TPOTOTOINDEL OOTE VO OMEIKOVIGEL TO YEYOVHS OTL KATOW TEPLOVGLUKA
OTOLELN KOl VTOYPEDCELS EMUETPOVVTAL 6TV €0A0YN a&ia avti oTo 16TopP1Kd KOGTOC. H Tpomomoinon dev Oa
éxel emidpoon ot dpactnpomteg ™G Etapeiog kobng dev dpactnplomoteitor oe vrepnAnfopioTikég
olKovopuiec.

AAII 31 (Tpomomoinen) «Zvppetoyés oc kowvompotics» (ko emakoriovdeg Tpomomoumjsels 6to AAIL 32
«Xpnparoowkovopikd péca: I'vootomoinon kot Mapovsioon» kot oto AIIXA 7 «Xpnuatookovopuikd
péoa: I'vootomoujoeic»)

H 1pomomoinon avty opilel 0Tt oTI TEPWTMOCEL OOV Lo €MEVOLOT GE Kowompolio AOYIoTIKOTOLETOL
ooppova pe to AAIT 39 «Xpnuatoowovopuikd péca: Avoyvoplon Kot emUETpnon» emmpocheta TV
arortovpevev yvootorocemv tov AAIT 32 «Xpnuoatoowovopkd péoa: I'vootonoinon ko Iapovcioon»
kot ATIIXA 7 «Xpnpotoowovopkd gpyareio: I'vootonomoeic» Bo mpémet va yivouv cLYKEKPLUEVES Kat Oyt
O)eg ot amartovpeveg yvootoromoels Tov AAIT 31 «Xvppetoyés o kowonpaieg». H tpomomoinon dev Ba éxet
kapia enidpaon otic Spactnprotres s Etapeiog kabdg dev éxet cuppetoyés oe Kapia kovompasio.

AAII 36 (Tpomomoinon) «Anopcioon Aiag [eprovolok®v Xtoryeiwv»

H tpononoinom avt amaitel 0Tt 0TI TEPMTMOGELS OOV 1) EDA0YN a&iol LELOUEVT KATA TO KOGTOG TNG TOANONS
vroloyiletor Pdaocel T@V TPOEEOPANUEVOV TAUELNKDY PODV, TPEMEL VO YIVOVTOL YVOOTOTOMGEL 1GOOVVALES
TPOG EKEIVEG Y10 TOV LITOAOYIGHO TG a&iag Adym yprong. H Etapeia Ba epapudcel avtiv v tpomomoinon
Kot Oo TopEYEL TV OmapaiTT YVOGOTOTOINGT O0Tov £QapprOlETAL Y10, TOVG EAEYYOVS amopeimong omd v 11
Tavovapiov 2009.

AAII 38 (Tpomomoinon) «Avia [leproveraxkd Xrovysio»

H 1pomomoinon ovtf opiler 6tL pioc wAnpoun pmopel vo ovayvopiotel ©g¢ TpomAnpoun Hovo av Exet
mpoypatonomfel mpw TV andKTNON TOL Owaidpatog mpocPaong oe ayadd M Aqyng vanpecwwv. H
TPOTOTOINGN VTN TPAKTIKA onpaivel 0Tt 6tav 1 Etoupeio amoxtioet mpdésPfaon ota ayadd M AdPel Tig
vanpecieg tote N TANpoun mwpénel vo efodomombel. H tpomomoinom dev Ba €xel kopia emidpacm oTig
dpaotnpromres s Etapeiog kabhg dev £xel dvla meprovolaxd otoryeio.

AAII 38 (Tpomomoinon) «Avia Ileprovorokd Xrovycio»

H tpomomoinon avty dwaypdeel v drotdmmon mov opilel 01t Ba vrdpEovy «omavia, av VTEPEOVY TOTE»
evoei&elg yio tn gpnon piog pefddov mov KataAyel o€ Eva YopnAOTEPO GLVTEAEGTH amdOGPEong Umd aVTOV TG
otabepng peboddov andcPeons. H tpomomoinom dev Ba £yt kapia enidpacn otig dpactnprotnteg g Etopeiog
KaBMG dev €xel GUAA TEPLOVGLUKA GTOLYEID.

AAII 39 (Tpomomoinon) «XpnRaTOOIKOVOUIKA HEGH: AVAYVAOPLGT KO EMPETPNON»

Ot 0Alay€G 6€ 0VTO TO TPOTLTO EIVAL OL TOPOKATO:

e Eivor duvatd vo vrapEovv PETOKIVACELS TTPOg Kol amd TNV Katnyopio tng €oAoyng o&lag péom tmv
amoteAESLATOV OTaV €va Tapdymyo Eekva 1 Tavel va TANpol Tig TpodmoBEGELG G LEGO AVTIGTAOUIONG
TOUELNKOV pODV 1} avTIoTAOoNG Kabapig ETEvovong.

e O 0opopHOG TOV YPNUOTOOIKOVOULKOD TEPLOVGLOKOD GTOLEIOL 1] TNG XPNLUOTOOWKOVOUIKNG VITOYXPEMONG
oV gdloyn ofla pécwm TV anoterecUdtOV OGOV aeopd oTolyein mov Katéyovial ®¢ dwbécila Yo
EUTOPIKN eKpeTdAAEVO €xel TpomomonOeil. AtgvkpvileTon OTL €vo YPNUOTOOIKOVOUIKO TEPLOVCLUKO
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oTolyelo N VIOYPEMON TOL OMOTEAEL PLEPOG EVOG YOPTOPVAOKIOL YPNULATOOIKOVOUIK®DY HECHOV TOL £XOVV
Kown Owyeipion pe tekunplopévn  €voeldn mpoypatikod mpoéceatov oyxediov  Ppayvmpdbeoung
ATOKOMONG KEPODV, GUUTEPIAAUPAVETOL GE OVTOL TOL €I00VG TO YOUPTOPVAGKIO KOTO TNV OpPYIKN
ovayvaopLoT.

e H 1oydovca odnyia yio ToV TPOcdOPIGUO Kol TV TeKUNpimon oviiotobpicemv dnAmdvel 0Tl évo péGo
avTioTaOUIoNG TPENEL VoL EUTAEKEL PEPOG TTOV OEV OVNKEL GTNV AVOPEPOVCH OUKOVOULKT) OVTOTNTO Kot
avaQEPEL EVAV TOUEN MG TOPASELYLLOL LLIOG OIKOVOLUKTG OVTOTNTOG. AVTO onpaivel OTL Yo Vo, EQOPLOCTEL 1|
AOYIOTIKT] ovTIOTAOUIONG O EMINEdO TOUEN, Ol OOLTHOELS YO TN AOYIOTIKY OVTIOTAOONG TTPEMEL va
TANPOVVTOL GLYYPOVOG amd Tov Topéa oV To epapudlel. H tpomomoinom apatpei ovtiv v amaitnon
étor wote 10 AAIT 39 va ovpPadiCer pe to ATIXA 8 «Tougic dpaoctnploTATOV» TO OMOI0 OITOLTEL 1|
yvootonoinon ywo topeic va Paciletar oe mAnpopopieg mov mapovsialoviatl 6tov AtevBvvovio Zoppfovio
/ Ao tikd ZopPoviio g owovopkng ovrottag (Chief Operating Decision Maker).

e Orav empetpdral ek véov N Aoyotikn a&io evOC ¥pem®OTIKOD TITAOL KOTA Tr SLOKOMH TNG  AOYIOTIKNG
avtiotdfuiong evioyng aflac, m tpomomoinom devkpvilel 0Tl mWpémer vo  ypnoilpomoteitor  Eva
avafepnuévo  mpaypotikd  emtoKlo  (LTOAOYGUEVO TNV MUEPA NG  OOKOMNAG TNG  AOYIGTIKNG
avtiotdfuiong ebhoyng a&iag).

H tpomomoinom dev Ba £xel Kapio enidpaor 6TIG 0IKOVOIKES KoTooTaoel TG Etapeiog.

AAII 40 (Tpomomoinon) «Emevovosis oe akivito» (Kol emakélovdes tpomomoujosic oto AAIL 16
«Eve®poteg AKIvTOTOMmoE1c»)

H tpomomoinon opilel 6Tt ta axivnta mov &ivor vId KATOOKELT N 0E0TOINGN YloL LEAAOVTIKY XPNOT ®G
eMeVOLTIKG akivnTo euminTovy 6to medio epappoyng tov AAIT 40. Emopévmg, o6mov epapuodletor n pébodog
g evhoyng a&iog ta akivnto avtd enpetpdvial otny 0oy aic. Opmg, og mepmtd®oelg mov 1 evioyn afia
€VOG EMEVOLTIKOD OKIVITOL LTTO KOTOGKELY Ogv pmopel va empetpnOel pe aglomotio, to axivito empuetpdTol
GTO KOGTOG WEXPL TN VOpPitepn HETOED TG NMUEPOUNVIOG OAOKANPMGNG TG KOTOOKELNG KoL TG NUEPOUNVIG
otV omoia 1 e0Aoyn o&ia kabiotatol duvatd va empetpnOel pe aglomiotio. H tpomonoinon dev Ba éxet kapia
EMIOPOON GTIG OIKOVOLUKEG KaTOoTAGELS TG Etatpeiog.

AAII 41 (Tpomomoinon) «I'ewpyio»

H tpomomoinon amoattel v yprion evog mpoe&oeAnTikoD emTOKION TG 0yopds OOV Ol VTOAOYIGHOT EVAOYNG
a&lag Pacifovion oe mPoeEOPANUEVES TAUEIOKES POEG KAl TNV KOTAPYNOT TG amoyopevons va Aoppdvovton
VoYM ot froroyikol HETAGYNUOATIGHOT KATA TOV VITOAOYIGHO TG e0Aoyng a&iag. H tpomomoinom dev Oa xet
enidpaon otig dSpactnprotreg e Etonpeiog kabmg dev £xel avardpel kopio yewpyikn dpactnplotnTo.

AIIXA 5 (Tpomomoinon) «Mn Kvkhogopovvto IMeprovorokd Xtorycio mov Karéyovror npog IMloinon ko
Awkorneioes ApaotnprotnTtes» (ko emakorovleg Tpomomonoels 6to AIIXA 1 «IIpatn Eeappoyn tov
Aevav MpotimTov Xpnpatootkovoputkig Ava@opdc») (1oydovy yia TG ETHOLEG AOYIGTIKEG TEPLOSOVG TTOV
Eekvovy tny 1 petd tny 1" Iovdiov 2009)

H tpomomoinon dievkpwiler OTL OA0 TO TEPLOLCIOKG OTOLEID KOL Ol VIOXPEDCELS MG OuyaTpikng
Ta&IVOHOVVTOL MG KUTEXOUEVO TPOG TOANGCT €0V £VO TPOYPOULL TOANCNG Yo HEPIKT d1dbeo KATAANYEL GE
AmMAEL TOV EAEYYOL TNG Kot B TPEMEL VoL YIVOUV GYETIKEG YVMOGTOTOWGELS Yo, ovT] T Buyatpikn epdsov
mAnpelitol 0 opopog ywa pio dtakoneioa dpactnprotnta. H emaxdiovdn tpororoinon oto AIIXA 1 opilet 6Tt
avtég ot tpomomowoel Ba epoappolovior perldoviikd omd v muepounvio petdPfaocnc oe AIIXA. H
tpomomonon dgv Ba £xet emdpacn otig dpactnprotntes g Etatpeiog kabmg dev éxet Buyatpcn..
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2.3 MisOmosig

H Eroupeio. w¢ picwtig

MicOdoelg 6mov ovolmd®dg ot kivduvor Kot avtoapolBéc g wWiokmnoiog dwatnpodviol amd Tov ekpcbm)
tagwopovvtor o Aettovpyikés pobmoels. Ta €€0da v Asrtovpykdv piobdoewv avoayvopilovior ota
amoTeAESHLATO YPNONG OvaAoylkd Kkotd Tn Jdwbdpkewn g picBwong kot mepthapfdavovv tuxdv KOGTOG
QTOKATAGTACNG TOV OKIVI)TOL EPOGOV 0wTd TpofArénetar amd tn cvupupaocn piclwong.

Ot wobhoelg mayiov omov 1 Etapeia dwatnpel ovotmddg OAOVG TOVG KIvOOVOUG KOl OvVIOUOPES TG
Wokmoiag taSvopovvial ®g xpNUatodoTikés pobmoelg. Ot ¥pnUatodoTIKES MeOMOELS KEQPOAOLOTOIOVVTOL
pe v évapén g picbwong ot youniotepn petadd g edAoyng agiog Tov mayiov oTotKEiov N TG TAPOVGOG
aflog tov eldyotov pcbopdtov. Kabe picbopo empepileton peto&d g vmoyxpémong Kot oV
APNHOTOOIKOVOUIKOY €500V €10l MOTE VO, EMITUYYAVETOL £€va OTOBEPO EMTOKIO OTNV  VTOAETOUEVT|
xpnpoTootkovouky  vmoypéwon. Ot oaviictoyyeg vmoypewoel ond  pobopoata, kabapés  and
XPMUATOOIKOVOUIKA £E00a, ametkovilovTal 6TIG VIoYPEDTELS. To PEPOG TOL YPMNUOTOOIKOVOUIKOD £SOV TOV
apopd oe ypnporodotikés Hclhoels ovayvopiletor ota amoteléopoato ypnong Kot TN OdpKel TG
picOwong. Ta mhyo mov amoktHOnKav pe ypnuatodotikny picbwon amooPévovior otn pikpdtepn mepiodo
peta&d g oeéiuns Long tov taylov ototyeimv kot TG dtdpketog picOwong Tovg.

24 Eveoopoateg AKivijtomon|osig

Ta evodpoto TayW ETUETPOVIOL OTO KOOTOG KINOEMG HEIOV GLGCMPEVUEVEG OMOGPRECES KAl TLYOV
amopeioon. To k6010 KTNOoEMG TEPAAUPAVEL OAEG TIG GUECH EMPPTTEES SUMAVEG Yol TNV ATOKTNGT TOV
otoryelv.

Mertayevéotepes domaveg KaToy®podvIal e emadEnon ¢ AoyloTikng agiog Tov evempdtov mayiov 1 og
Eexwp1otd TAY10 pHOVoV dv givar TOOVO To, LEALOVTIKG OIKOVOLIKE 0QEAN Vo, elopeboovv otnv Etanpeia kot o
k6610G Tovg pmopel va empetpnfel afdmota. To KOGTOG EMOKELOV KOl GLUVINPNCEDV KATUYWPEITAL OTO
OTOTEAECLLOTO OTAV TPOLYLOTOTOLEITOL.

Ot anocPécelg TV evempaTomv tayiov vroAoyifovtal pe v otabepn pébodo péca oty oeéiun {on tovg
oV €xel G ENG -

- Kripa 40 £t
- Mnyoavoloyuog eEonMopog 5-7 ém
- Avrtokivnta 5-7 ém
- Aoylopkd 1-3 ém
- Aourdg e€omhopog 5-7 ém

O vmoreypatikés afieg kot ot weéhpeg {wég TOV eVoOUITOV Toylov VIOKEWTOL OE emaveEETaom
TOVAGYIGTOV KAOE TEAOG YpIOMG.

Otav ot Aoyotikés aieg tov evoopdtov moylov vrepPaivovy v ovakmoun o&io tovg, 1 dapopd
(amopeimon) Kataympeiton dpeca g 5000 6To AMOTEAEGHLATA .

Katd v moinon eveopdtov tayiov, ot d1opopic HeTaED TOV TIUNUATOS TOV AapPAveTol Kol TG AOYIGTIKNS
TOVG avVOmOcPectng atiog Kataympovuvtal g KEPOM N Cnuieg ot amoTeAEGHLATO.
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2.5 Amopgimon 0&iog TEPLOVGLUKOY GTOLYEIMV

Ta meplovoiaxd ototyeio Tov amocPévovral vokewTal oe EAeYX0 anopeimons g a&iog Tovg 6TV VIAPYOLVY
evdeifelg 0Tt o1 Aoylotikn a&ia Tovg dev Oa avaxtnBel. H avoxtiown a&ia sivar n peyardtepn atla petaly
gvhoyNg a&iog PLelPEVNG LLE TO OITOLTOVHEVO Yo TV TAOANOT KO6TOG Kot atlag yprioems. T v extipnon
TV {Nuov aropei®mong Ta TEPLOVGLOKA oTotyeln eVTAcoovTaL OTIS HKPOTEPES SVVATES LLOVAdES OMtovpyiog
Tapelakdv podv. Ot Inpés amopeimong Kataywpobviot ¢ ££0da 6T AmOTEAEGHOTO OTAV TPOKVTTOVV.

2.6 Epmopikég amartiosig

Ol eumopikéG amOUTNCELS KATAX®POUVTIAL OTNV ovouaoTik afla pelov tnv mpdPieym 7y emoc@aieig
armoitioelc. [IpoPreyn yo emopadeils omoutnoelg paypatonoteitar 6tav vdpyel avtikelpevikny anddeln ot
1 Etapeia dev elvar og Béom va elompdéet Oha o Tocd mov ogeihovton pe Pdon tovg cvpPaticong 6povs. To
moco g mpoOPAeyng eivor n drapopd petafd g Aoylotikng afiog Kot G aflag TV TPOCOOKDOUEVMV
HEALOVTIKGDV Tapelok®v podv. To mocd g tpofrewng kataympeital og ££000 oTa OTOTEAEGLATA TNG XPNONG.

2.7 Tapswoka Awo0éoipa Ko 1600Vvapa

Ta tapgiokd Sobéoipo Kot TopEKd 160d0uvaue TEPAapPfdvooy Ta HETPNTH, TIG KOTOOECES OWE®MS, TIG
Bpayvmpdbeopeg péxpt 3 pveg emevovoel VYNANG PELGTOTOINONG Kot XAUNA0D picKOV.

2.8 MeToyiké ke@aioro

To petoykd kepdiato meprhapfavet Tig kowég petoyég g Etatpeiog.

29 Dopog (E16001NOTOS KL AVAPAALOPEVOC)

H emPdapovon tng meptdodov pe @OpovS €IG0OMNUATOS OTOTEAEITOL OO TOVG TPEYOVTIEG (OPOVG KOl TOVG
avaPaAilopevoug @Opovg, SNAad TOvg GOPOVG M TIG POPOAOYIKEG €AoppOVOES Tov oyetilovial pe Ta
OLKOVOLLLKA OQPEAT] TTOL TPOKVTTOLV GTNV TEPTI0d0, AL £xovv NN Katahoylotel 1 Bo katadoyloTodv and Tig
Poporoyikég apyés o dtapopetikés meptddovs. O eopog elcodnotog avayvopiletar 6to Aoyoplocud tov
OTOTEAECUAT®OV TNG TEPLOOOV, EKTOC TOV (POPOL EKEIVOL 7OV APOPA CLVOAANYEG TOL KOTOY®PHONKOV
amevBelag ota da Kearala, oTnv omoia TepinTwon kataympeitar ongvbeiog, katd avdAoyo tpdémo, ota idia
KePAAOLAL.

Ot tpéyovtec OPOL €1G0ONUATOC TEPIAAUPBEVOLV TIG BpayumtpdBeciieg VITOYXPEMGELS 1 KOl OTALTHCELS TPOG TIG
OMNUOGIOVOUIKEG 0pYEG TOL CYETICOVTAL LE TOVG TANPOTEOVG POPOVG ML TOV POPOALOYNTEOD EICOONUATOS TG
TEPLOS0L KOl 01 TVYOV TPOSHETOL POPOL ELGOSTLOTOG TTOV ALPOPOVV GE TPONYOVLEVEG XPNOELG.

Ot TpéyovTeg POPOL EMUETPDOVTOL GCOLPMOVO [LE TOVG POPOAOYIKODG GUVIEAESTES KOl TOVG (POPOAOYIKOVS VOLLOVG
oV €PAPUOLOVTOL OTIC OLAYEPIOTIKEG TEPLOOOVG He TIG omoieg oxetilovial, Pacilopeve 610 QOPOAOYNTED
KEPOOG Yy T0 €toc. Oleg ot oAAayég ota Ppayvmpobecpo POPOLOYIKA GTOXEID. TOL EVEPYNTIKOL 1 TIG
VIOYPEDGELS AvayvmpilovTal ®G HEPOG TOV POPOAOYIK®V £E0OMV OTNV KATAGTACT ATOTEAEGUATAOV XPHONG.

O avoParidpevoc eopog silcodnpatoc tpocsdopiletar pe v péBodo g vVIoXPEMONG TOL TPOKVTTEL OO TIG
TPOCOPVEG JPopES HeTaED TNG AOYIOTIKNG a&log Kot TG QOPOAOYIKNS PBAOTS TOV TEPLOVGIOKMV GTOLXEIDV
Kol TV vroype®cemv. AvaaAlopevog @oOpog e16odMHatog dev Aoyiletanr edv TpokOmTEL amd THV OPYIKY
avayvoplon ototyeiov gvepyntkod N TabnTucod oe cLVAALAYY, EKTOC EMXEIPNUATIKNG CLVEVMOONG, 1 ool
otav éywve 1 ovvaAlaynq Oev emmpéace o0TE TO AOYIOTIKO OVTE TO QOPOAOYIKO KEpPSoc M Cnuia. O
avoPaAlOUEVOS POpOG TPocdlopileTol e TOVG (QOPOAOYIKODS GUVTEAESTEG TOL &xovv Tebel oe oyd 1
0VOLaOTIKG Ba 1YDOVY KATA TNV NUEPOUN VIO TOV IGOAOYIGHOD.
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Ot avoPaAlopeveg @oporoyikég amaitnoelg ovayvopifovial katd v éktacn oty omoio. Ba vrdpet
HEAAOVTIKO (POPOAOYNTED KEPDOG YLOL TNV YPNOLOTOINGT TNG TPOCO®PIVNAG Oopopdg mov dnuovpyel v
avoPaALOUEVT] POPOLOYIKT| OTaiTNO).

O avoPoariopevos @Opog €100dNUaTOC avayvepiletal Yo TG TPOSMPIVES SPOPEG TOV TPOKVTTOVY OTd
enevdvoelg oe Buyatpikég Kot cuyyevels emyelpnosls, e egaipeon TV MEPITTOON TOL 1 AVAGTPOPN| TOV
TPOcOPVOV dapopmv eAéyyxetal and v Etoipeio kor givor mhovd 0tL o1 mpocwpvég dlapopég dev Ba
AVAGTPOPOVY GTO 0paTO HEAAOV.

210 Mopoyég 610 TPOSCHOTIKG

(o) Hopoyég peta v ééodo amo v vanpeaio

Ot mapoyég petd v €060 omd TV VINPecia TEPIAAUBAVOLY TOGO TPOYPAULATE KODOPIGUEVOV EICPOPOY
060 Kol Tpoypappate kabopiopévav mopoy®v. To ded0vAevUEVO KOGTOG TV TPOYPUUUATOV KAOOPIGUEVEOY
E16QOPOV KaTaympeitar og £€£060 TNV TEPL0d0 TOL UPOPAL.

H vroypéwon mov Kotaympeitol 6TOoV 1G0A0YIGUO Y10 TO. TPOYPAUUATO KOOOPIGUEVOY Topoy®dv givol 1
mapovoa atio e déopevong ya v Kabopiopévn Tapoyn pelov v ebAoyn o&lo TV TEPLOVGLOK®Y GTotXEi®V
TOV TPOYPAUHOTOS KOl TIG METAPOAEG TOL TPOKVTTOVV OO TOL 1) OVOYVOPICUEVO OVOAOYIOTIKE KEPST Kot
Onuieg ko to Kd0T0G NG Mpobmnpesiag. H déopevon g kabopiopévne mapoyng vroroyileton emnoiong amod
aveEhpnTo avaAoylot) pe Vv xpnon g pebddov g mpoPePfinuévng miotoTikng povadog (projected unit
credit method). o v mpoeEdPANGN YPNOWOTOLEITAL TO EMTOKIO TOV HOKPOTPODEGU®V OHOAOY®V TOV
EXAnvicod Anpociov.

Ta avoloyloTikd kEPOT Kot o1 (NpiEg TOL TPOKVLATOLV GO TIG TPOCSUPHOYEG e Pdon Ta 1oToplKd dedOUEVE KOt
glvar movo 1 KGT® omd to TEepdpo Tov 10% TG COPEVUEVIG VTOYXPEMONG, KOTUY®POLVIOL OTO
QTOTEAEGULOTO, LECH OTOV OVOUEVOUEVO HEGO OGOPOMOTIKO YPOVO TOV GULUUETEYOVIOV GTO TTPoOypappa. To
KOGTOG TPObTNpeciag Kataympeitar dpeco ota onoteAécpata e eEaipeon TV TepinTmon mTov ot HeTAfOAES
TOV TPOYPAUUATOS EEQPTMOVTOL OO TOV gvamopeivavta ypovo vanpesiog Tov gpyalopévav. Xy nepintmon
avTn 10 KO0TOG POl peciag Katoywpeitor oto amoteAéopota pe v otabepn pébodo péoa oy mepiodo
opipavong.

(B) Tapoyés tepuationod e amocyoAnons

Ot TOpOYES TEPLATIGHOD TNG ATACYKOANCTG TANPOVOVTOL OTAV 0L EpYACOLEVOL ATOY®POVV TPV TNV TUEPOUN VIR
ovvtaélodomoeng. H Etapeia kotoywpel avtég tic mapoyég Otav decpedetal, eite 6tav teppotilel v
anmacyoAno”n vrapyoviov epyalopévav cOUQ®VO HE EVO AETTOUEPEG TTPOYPOLLLO YO TO OTOI0 OEV VITAPYEL
mOAVOTNTA OTOGLPONG, €1TE OTOV TPOCEEPEL AVTEG TIC TOPOYEG MG Kivntpo yio efedovcio amoydpnon.
Mopoyég tepraticpod g omacyOAnong mov ogeidovior 12 piveg PETE TV NUEPOUNVIK TOV 1GOAOYIGHOD
nmpoe&oplovvTat.

2y nepintmon TEPLOTICHOD aTAcYOANCNS TOV VIAPYEL advvapio TPoodlopicpod Tev epyalopévav mov o
KAVOUV XpNoN GLTAOV TOV TOPOYDV, OEV YIVETOL AOYIGTIKOTOINGT AL YVMOGTOMOINGN OVTMV MG EVOEXOUEVN
VIOYPEMOT).

2.11 [poPréyerg

Ot mpoPAéyelg yuo emidikeg aywyég ovayvopilovtal Otav: VIApYel pio TOPOVGH VOUIKN 1 TEKHOLPOUEVT
S£01EVON MG OTOTELEGLLO YEYOVOTOV TOV TapeLBOVTOG, 6Tay eivarl mbavov 6Tt Ba amartn el ekpon TOpV Yo
TOV S1KavOVIGHO TNG SEGUELGNG KOl OTOV TO OTALTOVEVO TOGO UTopei va exTiun et adomota.
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OEPMAIKEX AIAAPOMEZX
ANQNYMH ETAIPEIA AEITOYPI'TAX THX
YIIOGAAAXTYIAY. APTHPIAY OEXXAAONIKHX

SEPMATKES Emoieg Owovopkég Kataotdoeig cbpomva pe ta Atebvn

AITAAPOME= IIpéroma Xpnpotoowkovokng Avagpopds
v tn xpron wov €Anée 31 Aekepppiov 2008

)

2.12 Avoyvopion €660mv

Ta é00d0 g xpnons Tpoépyovral kuplmg amd Tig vanpesieg mov mapéyet oty @EPMAIKH OAO AE kot omd
MOTOTIKOVG TOKOVS TpameldVv.

Ta éc0d0 amd mapoyn vanpecidv Aoyifovtol v mepiodo mov TaPEXOVTAL Ol VANPESIES, Le BAon TO 0TAd10
0AOKANPOONG TNG TAPEYOLEVTS VINPECIOG GE GYEON LE TO GOVOAO TMV TAPEYOLEVOV VINPECIDV.

Ta pepiopata Aoyilovtar wg £€coda dtav Bepeidveror To dikaiopa eioTpadng tovg.

2.13  Awvopn pepiopdrmv

H Swwvour pepiopdtov otovg petdyovg g Etapeiog avoyvopiletor o¢ vmoypéwmon otav 1 dtovopn
gykpivetor amd v Fevikn Zovédevon Twv PETOYWV.

3 Awygipion yPNUOTOOIKOVOUIKOU KIVOUVOV
3.1 Iopdayovreg (pNIOTOOIKOVOULKOD KIVOUVOU

H Etopeio extifeton oe 61000pOLE ¥PMUOTOOIKOVOUIKOVS KIVOOVOUG OTMG, EVOEIKTIKA, KvOOVOLG oyopdc
(netaPorég oe Tég ayopdic), Kivduvo peueTOTNTOC,CUVOALAYLLATIKO KIVOLVO Kol TIOTOTIKO Kiduvo.

H Swyeipion kivddveov mapakoilovbeital amd v OKOVOUIKN d1e00vuvorn Kol E0IKOTEPA amO TNV KEVIPIKN
AevBvvon Xpnuatootkovoptkng Awayeipiong Opihov otov omoio aviker 1 Etapela kon Stapopedvetor ota
mAoiclo Kavovey gykekpiévav and 1o Atowkntikd Zvpfovito. H Owovopkn Atevbovven npocdiopilet kot
EKTILA TOVG YPNIUOTOOIKOVOUIKOVG KIVOUVOLS GE GUVEPYUTIO LLE TIG VINPEGIES TOV AVTIUETOTILOVY AVTOVS TOVG
kwdvvoug. To Awwntikd Zvpfodiio mopéyet odnyieg kot KotevBHvoelg yoo v yevikn dloyeipion tov
KvdOvou Kabdg Kot edkéEG 0dnyieg Yo T dloyelpion GLYKEKPIUEVOV KIVOUVOV OT®OG 0 KivOLVOog EMLTOKIOD, O
TOTOTIKOG Kivouvog, kabdg Kot 1 Bpayvrpdbeoun enévovon tov dabecipnoy.

(a) Kivovvog ayopac

O «ivdvvog ayopdc oyetiletal pe TOVG EMYEPNCLUKOVS TOpES 6TOVG omoiovg dpactnplonoteiton 1 Etarpeio.
Evdewtikd, n Etapeia extifetarl og kivduvo amd v petaforr g a&iog t@v ayopdv, eite vanpecidv eite
VAK®OV, Yo ) Asttovpyia g enyeipnong. Ot vanpeoieg g Etatpeiog mapakorovBodv otevd Tig tdoelg otig
EMPEPOVG AYOPES OOV OVOTTUGGETOL EMLYELPTLOTIKT] dPACTNPLOTNTO Kot oYedlovv evépyeleg Yo TNV Gpeon
KOl QITOTEAEGLOTIKT TPOGAPLOYN OTA VEQ SEQOUEVA TV EMUEPOVS AYOPDV.

(1) ZuvoAraypotikog Kivouvog
H Etoipeia dev avtipetonilel t€1010 kivouvo S10Tt dev £xel cuVOAAAYES GE EEVO VOUIGLOL.
(i1) Kivdvvog tapeiakdv podv kot kivouvog petaformdv dhoyng alog Adyw petafoins tov emtokioy.

H Etoupeio €xet oto evepyntikd g évioka otoyegia mov meplhapPdvovv katobécelg Oyemg Kot
Bpayvmpdbeoueg tpanelikég kotobéoeic. H Etapeia dev éxel AaPet tpoamelkd ddvelo emopévmg dev drotpéyet
Kivduvo 0o S0KVUAVGELG 6T EMTOKILOL.

() Thotwtikog kivovvog

H Etaipeia dev €xel onpoavtikég cuykevipdoelg ToTtoTikov Kivovvov. Eyet avantdéel moltikés, tol dote va
S10GQAAICEL OTL 01 GUVOALAYEC TPOYLATOTOLOVVTOL LE TEAATEG LE EMAPKT TIGTOANTTIKT IKOVOTNTO.

Avvntikdg moTtoTikdg Kivduvog vhpyet Kot ota Stoféoyio Kot TaUEKE 160d0vapLo, OTIS EMEVOVCELS Kol 0T
GUUPOAILE YPTLOTOOIKOVOUIKAOY TOPAYDY®V. XTI TEPUITMCELS OVTEG, 0 Kivouvog pmopel va mpokdyel amod
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advvapio Tov oviicVUPoAAOUEVOD Vo avtamokplel oTig vIoyxpedoEl; Tov mpog TNV Etapeio. o v
glaylotonoinon avuTod Tov MOTOTIKOD Kvdbvov, 1 Etaipeio, 610 mA0iclo eykekpllévemv ToMTIKOV and 1o
Aoumrikd ZopPovrio, 0€ter 6pa oto Pabud €kbeong oe kdbe pepovouévo ypnuaTootkovoukd dpupo.
Ermiong, oOcov agopd mpoidvia «koatabécemv, m Etapelo ovvoAldooetor poévo HE  avoyvoplopEva
XPNHLOTOTIGTMTIKA LOPVLOTO VYNANG TIOTOANTTIKNG dlafdOpionc.

(y) Kivovvog pevarotnrog

Mo ™ Swyeipion tov Kwvddvov pevotottag, | Etarpeio mpotimoroyiletl kot mopakorovbel Tig xpnUatopoés
TOV Kot evepYel KATAAANAL DOTE VO VITAPYOLY PEVGTAE SLOBEGTLLO KOL U] XPTCLLOTTONUEVA TPATECIKA TG TOTIKA
opwo.H Etopeio d100étel emapkeic MOTOTIKEG YPOUUESG YO VO KOADWEL TOUEINKEG AVAYKES TOV EVOEXETOL VO,
npokvyouv.H pevototta g Etaipeiog mopokorovbeital omd v d10iknom 6€ TaKTA YPOVIKE Sl0GTHLATOL.

H Etapeio otnpileton ota idio ke@ddoto g Kot dev vapyel Adyog Savelspoo.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS TG 001K GEMS

Ot ektipnoelg kol ot kpioewg g dwoiknong emavefetdlovtar dwpkds ko Pacifovtar oe mpocdokiesg yia
HeALOVTIKE YEYOVOTO, TTOL KPIVOVTOL EDAOYEG COUP®VA LLE Ta IGYDOVTOL.

4.1 INRovTIKEG LOYIOTIKEG EKTIUNGELS KO TAPAO0YES

O1 €T01EC OIKOVOLUKES KOTOOTAOELS KOOMG Kot Ol GIUEIDGEL KO 0VOPOPEG TTOV TIG GLVOOELOVV EVOEYXETOL VAL
EUTEPIEYOVV OPIGUEVEG VTTODEGELS KOl VTOAOYIGHOVG IOV OVOQEPOVTOL GE LEAAOVTIKG YEYOVOTO GE GYEOT| LLE TIG
gpyaoieg, TV avamtuén Kot TG okovopkés emdooelg g Etapeiag. [lapd to yeyovog 6t avtég ot vmobécelg
kot vwoAoywopoi Paciloviar oy KoAvtepn dvvotn yvoon g Aloiknong g Etapeiog oe oyéon pe t1g
TPEYOVGEG CLUVONKES KOl EVEPYELEG, TA TPOYLLOTIKG ATOTEAECLLATO UTOPEL TEAKA VA S10QEPOVV OO VTOVG TOVG
VIOAOYIGHOVG Kot TIG vmoBéoelg mov €xovv Anefel vmwoym Katd T ovVTAEN TOV ETHCLOV OKOVOULKMOV
kataotdoewv g Etapeios.

Ot onpovtikdtepes  EKTYNOELS KOl TOPASOYES OV EVEXOLV KIVOLVO VO TPOKAAEGOLY LEAALOVTIKG OVCLDOELS
MPOCAPUOYEG OTIS AOYIOTIKEG 0&leC TV TEPLOVGLOKMV GTOLEI®V  APOPOVY TOV VTOAOYICUO TOL POPOL
€1000NLOTOC MG £ENG:

Amouteiton kpion Yo Tov Tpocsdopiopd g TPOPAeYNS Yoo @OPO EIGOMUOTOG. YTTAPYOLV TOALESG GUVOARYES
KOl DTOAOYIOHOL Yot TOVG OMOI0VG O TEMKOG TPOGdIoPIGHOG Tov @Opov eivar aféfatog. Edv to tehkd
AMOTEAEGLO, TOV QPOPOAOYIKOD €AEYYOV &ival OOPOPETIKO amd TO OPYIKMDG avayvoplsbév, 1 dwapopd Oa
EMNPEGCEL TOV POPO EIGOOMUATOG Kot TNV TPOPAEYN Yo avafaAlOpevT Poporoyio TG TEPLOSOV.

5 Anartioeig

31-Aek-08 31-Aek-07

Tehdrec-Zovdedepéva pépn - 348.230
Aowmég Atoutioelg 11.798 577
Xovoro 11.798 348.807
Mn KukAOQOPODY EVEPYNTIKO 310 -
KukAopopolv evepyntikod 11.488 348.807
11.798 348.807

H Moyotikn a&la tov atartoeny tpoceyyilel tnv €0A0yN Tovg afio.

Ot aroutoelg g Etapeiog dev eivat g Kovéva GALO VOLUGHLO EKTOG TOV EVPD.
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AAPOME> IIpéroma Xpnpotoowkovokng Avagpopds
v T ypfion mov €Anée 31 Aekepppiov 2008

6 Tapewokd owwdéopa ko 1600vvape og Evpo
31-Aek-08 31-Aex07

Awbéoipa ato Topeio 459 3.294
Katabéoeig dyemg 467.223 9.157
Yivolo 467.682 12.451

7 MeToyiké ke@droro

Kowég

ApOpdg peToydv pneToyég 2voro
14 Zentepppiov2006 - - -
Exdoon véov petoymv 60.000 60.000 60.000
31 AekepPpiov 2007 60.000 60.000 60.000
01 Iavovapiov 2008 60.000 60.000 60.000
Exdoon véov petoymv 0 0 0
31 AekepPpiov 2008 60.000 60.000 60.000

H ovopootikn a&io g petoyng etvon 1,00 gvpd.

Ymv Ertaipeia cvoppetéyovv pe mocootd 50% n Etapeion AKTQP [TAPAXQPHXEIE, ko pe mocooto 50%
1n Etapeioc ARCHIRODON GROUP N.V. pue é6pa nv OAhovdia.

>11c 14 Agkepppiov 2007, ohokAnpmbnke 1 dodikacio andoyong Tov KAAOov GLUUETOXDV (Kot dpbpo 9 map.
6 v.3522/2006) g EAAHNIKH TEXNOAOMIKH TEB AE kot €i169opdc mpog kot avadoyng tov and
Buyatpikny Etopeioc AKTQP TTAPAXQPHZEIX AE (mpomv AXTIKEX ANAIITYZEIZ AE) dw g
KOTOY®PNOEWMS, KATd TNV avt) nuepopnvia, and t Nopopyio ABnvav (Avatoikodg Topéag) oto Mntpmdo
Avovopov Etapeiov.

Katom tovtov to Metoyiko Kepdhato g Etarpeiog avaridetar og kdtwdu:

METOXOI g;gﬁig Ho‘f;;m‘”
1 | AKTQP [TAPAXQPHIEIS 30.000 50,00%
2 | ARCHIRODON GROUP N.V. 30.000 50,00%
Sovoho 60.000 100,00%
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8 Aoutd amo0epatikd

TaxTiké

amo0EpaTIKO XUvolro
14 Xentefpiov 2006 - -
Metapopd and to omoteAEGHATO 7.392 7.392
31 Askepppiov 2007 7.392 7.392
01 Iavovapiov 2008 7.392 7.392
Metapopd and to amoteAEGHATO 10.531 10.531
31 Askepppiov 2008 17.923 17.923

9 Ipoun0BevTég Ko AOWTES VTOYPEDGELS

Ovvroypedoets g Etapeiog eivar ehedBepeg toxmv.

31-Agk-08 31-Agk-07
IIpopnOevtég 681 4.760
[TpounBevtéc-Zuvdedepéva pépn - 43.190
Agdovievpéva €oda 3.150 5.000
Acopaloticol opyoavicpol kot Aowroi gopot/ tén 3.600 45.425
Aoumég VoY PEDCELS 6.300 5.627
Xvvoro 13.731 104.002
Bpayvrpdbeopeg 13.731 104.002
Xovoro 13.731 104.002

O Aoyaplacpog «Aowmég Yroypewoes» mocov gvpd 6.300 mepihapfdver mocd 840 evpd and «Amodoyég
TPOCHOTIKOD TANPWOTEES», 4.455 gvpd and «Akatovyot apoov (Tapoyng VINPecidV)», kot 1.005 gupd and
«Aowmot [IiotmTégy.

Avtictoya yo 10 £€10g 2007 o Aoyaplaouds «Aouég Yroypedoels» nocov eupd 5.627 mephapfavel mocod
1.109 evp®d amd «ATOd0YEG TPOCHOMIKOV TANPOTEES», 4.455 evpd amd «Awkaovyor apopdv (Tapoyng
VANPECIOV)», Kot 63 gvpd and «Aowmoi IIectmTég».

O vroypedoelg s Etapelag dev eivar o kavéva aALO vOUIGHO EKTOG TOV EVPED.

10 Ipopréyerg amrolnpimong TpocOTIKOV
Ta mocsd mov avayvopilovtal otov Icoloyiopd givar to akdrovba:

O\a ta Tood gival og yiladeg Evpd.

31-Ask-08 31-Agk-07

Ymoype®oelg 16010y16 100 Yo
ZUvTaElod0TIKES TAPOYES 375 179

Tovolo 375 179
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Ta mocd mov avayvopiloviol 6To arToTEAEGHATO XPHOEDS £XOVV MG 0KOAOVO®S:

31-Aex-08 31-Aex-07
Xpearoeig 6To. anoTELEGPATA:
ZuvtalodoTIKEG TaPOYES 196 179
Xovoro 196 179

H petaPoin otig vroypedoelg 6nwg eppaviCovtol otov Icoloyiopd givar g axoAovdwg:

31-Aex-08  31-Aek-07

Topovoa aia pn ypnUaTOd0TOVUEVOY
VIOYPEDCEDV 375 179
Ynoypéwon otov 16oloyiond 375 179

Ta mocd mov €yovv kataywpndet otnv Katdotaon Aoyaplacod ATotelespdtov givol To TopoKaTo:

31-Ask-08 31-Agk-07

Kootog 1péyovcag amacydinong 188 179
XpNUATOOIKOVOUIKO KOGTOG 9 -
Xvvoro meprropfavopévo oTic Tapoyis o€

gpyalopévoug 196 179

H petaforn g vroypéwong otov Icoloyiopd xet og e&ng:

31-Aek-08 31-Aek-07

Yndhowo Evapéng 179
Korapaidpeves amolnumoeig

2HVOAO YPEWOTG GTO. OMOTEAEGHLATOL 196 179
Ynrorouro Téhovg 375 179

O1 K0pleg avOLOYIGTIKES TAPASOYES TTOV XPNCLLOTOMONKAV Y10 AOYIGTIKOVE 0KOTTOUS £lvan ot €ENg:

31-Ask-08 31-Agk-07

[pog&oeAntikd emToOKI0 5,50% 4,80%
MeAlovTikég avénoets prcbov 4,00% 4,00%
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11  ’'Efoda ava katnyopio

01.01.2007 14.09.2006
31.12.2008 31.12.2007

E&ooda E&ooda

dloiknong doloiknong
Hapoyég og epyalouévovg 18.204 6.352
Amocféoelg evedpotav moyiov 290 -

E&odo emdi0pbmong ko cuvtipnong

EVOOUOTOV Toryimv 175 1.179
"Evoikio Agtrtovpyikmv icbmoewnv 11.446 1.300
ApoBéc ko E£oda Tpitmv 65.141 65.122
Aowd 15.668 21.844
Xovolro 110.924 95.797

12 Aownd é00d0 / €£00a ekpeTdrrievong

31-Aek-08  31-Aek-07
Aowrd Képdn / (Znpiec) 376.966 292.589
XHvoro 376.966 292.589

To moc6 TV gupd376.966 Kot avtictorya Yo to £tog 2007 gvpd 292.589 apopd £60d0 and TS VANPEGiES TOL
nopéxel otnv ovvdedepévn Etopeio OEPMAIKH OAO AE.

13  Xpnportoowkovopkd (£00da) /¢€0da — kaBapa

31-Aek-08  31-Aek-07

"E&oda tpaneldv 362 103

362 103
‘Ecoda toxmv 15.157 430
Kabopd £€oda / (€00d0) TOKOV (14.795) (328)
Xovvoro (14.795) (328)

14 Tlopoyéc o€ epyalopévoug

31-Aek-08 31-Agk-07
Micbot kon npepopicOio 14.062 4.820
"E&od0 KOvmvikng ao@Aaiiong 3.946 1.352
Kdotog mpoypapdtov kabopiopévmy mapoymv 196 179
Xovoro 18.204 6.352
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15  ®opog er6oonpaTog
31-Aex-08 31-Aex-07

Dopoc ypiong 78.094 49.280
AvafoAilopevog eOpog - -

Xvvoro 78.094 49.280

16  AvellupéveS VTOYPEDGELG

Ta mapaxdTo Tocd apopovv 6e deaeVOELS Yo AetTovpYIKES eBdaoel Ta onoia piebmdvoviat and Tpitovg.
31-Aek-08  31-Agk-07
‘Ewg 1 étog 7.546 7.568

Amo 1-5 ém 13.274 20.200

Teprocotepa amd 5 £ - -

Xvvoro 20.820 27.768

Ot Aettovpyikég PcHDoes apopolV evoikia KTIpI®V KOl OVTOKIVITOV.

17  Evogy0peveg vmoype®oeLs

a) Ot avéreykteg popoloykd yprioeig g Etatpeiag ival to 2007 & 2008. . Ot poporoyikég VTOYPEDCELS TNG
Etoupeiog yuo Tig xpnoeig auTtécn 0ev £X0VV KOTOOTEL OPIOTIKEG KOl KOTO GUVETELD VITAPYEL TO EVOEYOUEVO VO
TPOKVYOLV eMnpdceteg emifopivaeic 6tav dievepyndohv ot oyetikol EAeyyoL amd TIG POPOAOYIKEG APYES.

B) H etopeio €xel evdexdueves voxpedoels oe oxéon pe tpamnelec, Aoméc eyyvnoels kot dAla Bépata mov
TPOKVTTOLV 6T TAAIGLH TNG GLVHBOVG dPAGTNPOTNTAS TNG amd TA ONOiC OEV OVAUEVETAL VO TPOKLYOLV
0LGLMOELS EMPOPVVGELC.

18 Xvuvolhayég pe ovvoedepévo, pépn

Ta mocd TV TOANGEDV Kl 0yOpdY COPEVTIKE amd TV Evapln e xpriong Kobadg eniong Kot o VITOAOTA TOV
QTOLTICEDV KOl VIOYPEDCEDY 0T ANEN NG TPEYOVGAG YPNONG, TOV £YOVV TPOKVYEL OO GUVOAAAYES LE TOL
ovvdedepéva pépn ooppava pe to AAIL 24, éxovv o¢ e&ng:

31-Aek-08 31-Agk-07
a) Toinceg ayobdv Kot VINPECIHOV 377.511 292.630
B)  Ayopéc ayofdv Kot vanpecidv 4.175 36.294

31-Ask-08 31-Agk-07

o) Amaitnoelg - 348.230
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SEPMATKEX
AITAAPOMEX

OEPMAIKEX AIAAPOMEZX
ANQNYMH ETAIPEIA AEITOYPI'TAX THX
YIIOGAAAXTYIAY. APTHPIAY OEXXAAONIKHX
Emoieg Owovopkég Kataotdoeig cbpomva pe ta Atebvn
IIpéroma Xpnpotoowkovokng Avagpopds
v T ypfion mov €Anée 31 Aekepppiov 2008

B)  Ymoypewoeig

19  Aowrég onpardosig

43.190

To amacyorodpevo mpocwmikd g Etaipeiog myv 31.12.2008 avépyetat og éva (1) dropo.

To amacyolovpevo mpocomikd g Etapeiog v 31.12.2007 avépyoviav e éva (1) dropo.

20 TI'eyovota peta v nuepounvia looroyiopov

Ovdév onuavtiKd yeyovog cuvePT amd tnv ANEn g dwoyepiotikng xpnong 2008 péypt onpepa.

O ITPOEAPOX TOY
AIOIKHTIKOY
XYMBOYAIOY

NIKOAAOZ GEOAQPIAHX

EAL. AwoPatipro: AA0504574/19-2-

2006

Knewod, 30 Anpiiiov 2009

O AIEYOYNON O OIKONOMIKOX O [IPOILTAMENOX
LYMBOYAOX AIEY®YNTHS
AOT'IETHPIOY
AEQNIAAX T MAPIAENA NITSOIIOYAOQY ~ KON/NOX MEPTHE
MIOMIIOAAS AXT Ap.Adcia OEE 28484 Ap.Adgiog OEE 38087

27 /@27



