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"Ex0Ogon EAéyyov AveCaptnrov Opkmtov Eleykti Aoyiot)

IIpog tovg petdyovg g TOMH A.B.E.T.E.

"Ex0¢eon emi tov Owkovopukov Kataostdosov

EAéyEape Tig ouvnuuéves okovopikég kataotdoeg g Etopeiog TOMH A.B.E.T.E., Tou amoteAovvtal amd tny
Katdotaon owovoplkng 0éomg g 311 Aekepfpiov 2011, TIG KATOOTACEIS GAMOTEAECHATOV XPNOEDG KO
GUVOMKOD €1GOONATOC, UETAROADY 100V KEPUAIOV KOl TOUEWK®OV PoOdV NG YXPNOE®S mov €An&e v
nuepounvia ovtr, KoM Kot TEPIANYT CNUAVTIKAOV AOYIOTIKGOV opydV Kot HeBOd®mV Kot AOEG emenynUOTIKESG
TANPOPOPIES.

Ev09vn g Avoiknong ywo tig Owovopkég Kataotaoelg

H dwoiknon eivar vevbovn yio v KoTApTIoN KOl EDA0YN TOPOVGINCT] GLTAOV TV OIKOVOUK®V KOTOCTAGE®V
ovppova pe to Awbv [pdtuma Xpnpotootkovokng Avagopds, 6mwg avtd éyovv viobenbel omd v
Evponaikn ‘Evoon, 0ntmg kot yuo ekeiveg Tig ecmteptkés dukheideg, mov N droiknon kabopilel o¢ anapaitnreg,
mote va Kabiototot Suvatn 1 KOTAPTIoN O1IKOVOUIKAOV KATAGTACE®MY ATOAAAYUEVOV amtd 01O avoKpipela, Tov
opeidetan eite og amdn eite oe AaBoG.

Ev09vn tov Ereyrtn

H dum pag guBivn givar vo eEKQpAcOovpE YVOUT ETL GVTOV TOV OIKOVOUIK®V KATACTAGEOV te BAcn tov EAeyyo
pag. Atevepynoape tov €reyxo pog ooppava pe to Aebvn Ipotora EAEyyov. Ta mpdTuma avtd omartodv va
GUUHOPO®VOLACTE HE KAVOVEG de0vTOAOYinG, KaODS Kot vo oxedalovpe Kol dlevepyolpe TOV EAEYYO LLE GKOTO
NV amoOKINOoT €0A0YNG SCPAAIONG Y10 TO €6V Ol OIKOVOUIKES KOTOOTACELS EVOL OMOALAYHEVES OO OLGLOIN
avaxpifeto.

O éheyyog meprlapfavel T devépyeto SLOSIKAGIOV Y10 TNV OTOKTNGT EAEYKTIKMV TEKUNPIOV, GYETIKA LE TO TOGH
KOl TLS YVOOTOTOWOELS OTIG OWKOVOLIKEG KataoTtdoels. Ot emheydpeveg dadikacieg Paciloviar otnv Kpiomn tov
eleyktn TEpAapPavoprévng TG EKTIUNONG TOV KIVOOVEOV 0VCIHS0VG 0vVaKPiPELOS TOV OIKOVOUIKAY KATOGTAGE®DY,
mov ogeileTon gite og amd gite oe AdBog. Katd n devépyeia antdv TV EKTYNGEDV KIVOOVOV, 0 EAEYKTIG
e€etalel Tig ecmTEPIKEG dukheideg mov oyetiCovral pe TV KATAPTIoN Kot E0A0YN TAPOVGINGT TMV OIKOVOUK®OV
KOTAOTAGE®Y NG £ToUpEing, Le OKOMO TO GYESIAGUO EAEYKTIKMOV OLOOIKAGIDV KATAAANA®V Y10, TIC TEPICTACELS,
ALG OYL e oKOTO TV EKQPOCT YVAUNG ETL TG OMOTEAEGLOTIKOTNTOG TOV ECMTEPIKAOV JIKAEIDOV TNG ETALPELNG.
O éleyyog meprhappdvet eniong v aSOAOYNON TG KATUAANAOTNTOG TOV AOYICTIKAV 0pydV Kot pnefddwv mov
XPNOWOTOMONKOV KoL TOV EDAOYOV TOV EKTIUNCEMV TOL €yvav omtd T doiknon, kabog kot agloldynon g
GUVOAIKNG TOPOVGIOGNG TOV OIKOVOUIKADV KOTAOTAGEMV.

[Tiotevovpe OTL TAL EAEYKTIKA TEKUNPLO TTOV EYOVLE GLYKEVIPMGEL EIVOL ETAPKT Kot KOTAAANAQ yio T Ogpelimon
NG EAEYKTIKNG HAG YVAUNG.
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I'vopn

Katd ) yvoun pog, ot cuvnupéveg oikovouikés Kataotdoels Tapovstalovy evloya, and Kabe ovciddn dmoyn,
mv owovopkn 0éom g Etaupeiog TOMH A.B.E.T.E. kotd v 31" Aekepppiov 2011 kot Tn ypmLOTOOIKOVOLKT
g emidOoN Kol TIG TAUENKES TNG POEG Yo T xpNom mov EAnge v muepounvia owty copeova pe to Aebvi
[pdTuma Xpnpotootkovouknig Avagopds, 0rmg avtd £xovv vioBetn el amd v Evponaikni Evoon.

Avogopad emi Adrov Nopkdv kar Kavovietik®dv Ogpdtov

EmoAnBedoape ) cuppovia kot v aviietoiynon tov mepieyopévou g ExBeong Aaygiptong tov AoknTikov
SuUPoVAMOL HE TIG CUVIILUEVEG OIKOVOLIKEG KOTAGTAGELS, 0T0 TAaicLo TV oplopevav and ta apdpa 430 kot 37
tov K.N. 2190/1920.

-

pwc
AbBnva, 7 lovviov 201z
[pducyovmtepyoovg Kovmepg H Opkwtog Eleyktig Aoyiortig
Avavopog Eleykrikn Etaipeia

Opkwtol EAeyxktéc Aoyiotég

Aeoo Knoioiog 268
152 32 XoAdvdpt Aéomowvo Mapivov
AM XOEA 113 Ap M ZOEA 1768:
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Katdotaon Owovopikig Ofong

Tood oe Evpo.

ENEPIHTIKO

Mn KVKAOQPOPOVV EVEPYNTIKO

Evoopato méy

Avla Teptovctlokd ototyeio

Enevdvoeig og Buyatpucég

Enevdboeig oe ouyyeveig

Enevdvoeig o kowompatieg

Xpnpotootkovopikd ototyeio Stabécipa Tpog TOANGN HoKpOoTpOOEG L
AvoPalioOpeveg QOPOLOYIKES OTONTIOELS

AOwmég LoKPOTPODESIES ATOITOELG

Kvkho@opoOv evepyntikd
Amobépato
Tehdteg Kot Aowmég amontoeig

Toapeokd Srabéotpa Kot 160dvvap

ZOVOLO EVEPYNTIKOD

IATIA KE®AAAIA

Io10 KEQAAOLO OTTOSIOPEVA GTOVG PETOYOVG
Mertoyucd kepdhoto

AmoBepotikd vép To aptio

Ao amoBepoticd

Képdn/ (Enpiée) eig véov

X9voro WBioV Kepaiaiav
YIHOXPEQXEIX

MoakpompdBeopes vroypedoelg
AvaPaAAOLEVES POPOLOYIKEG VTOYPEDTELG

TIpoPréyerg amolnpimong Tpocmmikod

Bpayvrpé0soneg vroypedoeig
TIpounBevtég kar Aoumég VIOYPEDGELS
TpEyovoeg POPOLOYIKESG VIOYPEDMGELS (POPOG €GOS LLATOG)

Advela BpayvnpdBecpo

XOVOLO VTOYPEDCEDV

ZOV0Lo WiMV KEPULAIMV KUL VTOYPEDCEMV

Ot onuedoelg otig oerideg 11 ewg 40 amotehobv avondOoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Inp.

12
13
14

15

15
16

19
20

18

17

31Aex-11 31Aek-10
4.788.169 5.926.266
1.246.981 1.246.981
2.701.000 2.500.000
15.147 15.147
459.465 459.057
5.722 5.722
73.122 -
27.426 29.346
9.317.032 10.182.520
209.283 201.565
29.114.431 39.644.297
8.986.593 5.920.718
38.310.307 45.766.580
47.627.340 55.949.100
9.692.893 9.692.893
3.126.843 3.126.843
9.710.380 9.710.380
2.326.316 9.132.469
24.856.432 31.662.584
- 1.113.339
108.353 100.114
108.353 1.213.453
19.242.410 19.422.957
- 170.563
3.420.145 3.479.544
22.662.555 23.073.063
22.770.908 24.286.516
47.627.340 55.949.100
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‘ TOMH A B ET.E.

Katdotaon Anoteleopdtov

Tood oe Evpo.

Inp. 1dav éog 31Aek-11  1dav ég 31-Aegk-10

HoMoceig 16.670.814 24.060.969
Koéotog noinéviov 21 (22.657.446) (26.763.773)
Mekt6 képdog (5.986.632) (2.702.804)
"E£0d0 S160e0mc 21 (73.834) (338.725)

"E&oda droiknong 21 (920.405) (613.713)
Aowmd £c0d0. / (6E0da) expetdddevong (kabapd) 22 (505.696) (117.755)
Képdn / (Znpieg) amd kowonpadieg (220.857) 424.046

AmoteléopoTa EKpETaAAEVONG (7.707.425) (3.348.952)
Xpnpotoowovopkd écoda (§£0da) - kabapd 23 (111.061) (186.668)
Képdn / (Znpisg) mpo gépov (7.818.486) (3.535.620)
DOPOC EIGOSHLATOC 25 1.012.333 518.325
KoOapa Képdn / (Znpicg) xpiong (6.806.152) (3.017.295)

Ot onuedoelg otig oerideg 11 ewg 40 amotehobv avondOoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.

(7) 1 (40)



TOMH AB.E.T.E.

‘ Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
TOMHEABELE. y1a. T xprion omd 1 Iovovapiov éoc 31 AskepPpiov 2011

Katdotaon Zvvomkov Ecodomv

Tood oe Evpo.

1-Iav éog 1-1av éog

31-Aex-11 31-Aek-10
KaBapd képdn / (Znméc) ypiong (6.806.152) (3.017.295)
Aowd Xovolkd ‘Ecoda / (E€oda) ypfiong (kaBapd petd amd ¢opovc) - -
Yoykevrpotikd Xvvolkd Ecoda / (EEoda) ypriong (6.806.152) (3.017.295)

O1 onpeldoelg otig 6edideg 11 ewg 40 amotelovV AVOTOGTAGTO HEPOS CVTMOV TOV OIKOVOUIKMV KOTUOTACEDV.
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v ) gpnon and 1 lavovapiov émg 31 Askepfpiov 2011

Katdotaon Metaporov Idiov Keparaiov

Tood oe Evpo.

1-Iav-10
Kabaps Képdn / ( Znpieg) xpriong
Aowrd Xovolkd 'Ecoda

YoykevrpoTikd Xvvorikd Ecodae / ("EE0da)
xPIoNG
31-Aex-10

1-Iav-11
KaBapé Képdn / (Znpies) xpriong
Aowra Xovolkd 'Ecoda

ZoykevtpoTikd Xvvoikd Ecoda / ("EEoda)
xpfiong
31-Aek-11

MeToykéd AmoBgpoTikd

Aowrd,

Amoteréopata

. . . . , 2vvolo
KEQALAN0 vTéP TO GPTIO omofépoTIiKa €1 VEOV
9.692.892 3.126.843 9.710.380 12.149.763 34.679.878

- - - (3.017.295) (3.017.295)

- - - (3.017.295) (3.017.295)
9.692.892 3.126.843 9.710.380 9.132.469 31.662.584
9.692.893 3.126.843 9.710.380 9.132.469 31.662.584

- - - (6.806.152) (6.806.152)

- - - (6.806.152) (6.806.152)
9.692.893 3.126.843 9.710.380 2.326.316 24.856.432

O1 onpeldoelg otig 6edideg 11 ewg 40 amotelodV OVOTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMV KOTUCTACEDV.
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Katdotaon Taperokov Pomv

Tooa oe Evpa.

01.01.2011 - 01.01.2010 -

Znp. 31.12.2011 31.12.2010
Asrtovpykéc ApooTnPloTNTES
Képdn mpo pdpmv (7.818.486) (3.535.620)
IAéov | ueiov mposapuoyés yio:
Anoopéoeic 5 688.572 750.685
Arnotedéopota (60080, £E0da, kKEPSN Kat {Npuéc) ETEVELTIKNG dpaoTnpLoTTaS (168.528) (36.369)
Xpewotikol ToKo1 Kot cuvaen ££oda 23 255.962 280.738
[poPréyerg amopeimong kot Stoypagég 921.733 -
[Aéovlueiov mpocapuoyés yia uetafoléc Loyapraoudv kepalaiov kiviong i oo
ayetiCoVToL [E TIG AEITOVPYIKES OPaTTHPIOTHTES:
Meioon / (avénon) anobepdrov (7.718) 13.724
Meioon / (avénon) anotioewv 10.421.133 4.700.837
(Meimon)/adbéEnon vroypedoewv (TAnv dovelokdv) (758.308) (1.989.683)
Meiov:
Xpeootikoi oot Kot cuvaen Eoda katofeBAnpéva (273.478) (242.331)
(KatoBeprnuévor) / Ewonpoydévteg popot (812.655) (51.911)
Z0VOA0 E16PodV (EKPOmV) AELTOVPYIK®Y dpactnplotitov (o) 2.448.229 (109.931)
EngvovTikéc dpaotnproTnTeg
(Amoktnon)/TIdinon Buyatpikdv, cuyyevav, K/IEWOV Kot Aomdmv enevdicemy (407) 75.580
Ayopd evedpatov Kot GDA®V mayiov ototyeinv (39.491) (11.676)
Eionpdaéelg omd TmAoEg EVoOUATOV Kot ADA®V Tayinv ototyeinv 512.643 2.565.222
Toxor erompayBévieg 23 144.901 94.070
20voro elopodv / (expodv) amd emevdvtikés dpactnprotnres (B) 617.646 2.723.196
Xpnuotodotikéc dpacTnPLoTNTEG
E&opAnoelg daveimv - (1.500.000)
Mepicpato TAnpodévia - (400.000)
Zovolo gl6podv / (Ekpodv) amd xpnuatodotikés dpactnprottes (y) - (1.900.000)
KaOapi avénen / (ueimon) ota topsriakd dwobiopa & wwodvvapa ypieng
(0)+(B)+(y) 3.065.876 713.266
Tapelokd dSr00éoipo kar woodvvapa évapéng ypnions 5.920.718 5.207.453
Topzrakd drabéoipa kar 1ooddvape Mgng ypiong 8.986.594 5.920.718

O1 onpelnoelg otig 6edideg 11 emg 40 amotelohV AVOTOGTAGTO HEPOG CVTMOV TOV OIKOVOUIKMV KOTUCTAGEDV.
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YN UENOGELS ETL TOV OIKOVOUIKAV KU TUGTAGEMV

1 I'evikég TAnpogopisg

H Erapeio dpactnpromoteitat, kupimg otovg KAAG0VS TV KATACKEVDV, TOV OVITAAGE®DY, TOV EPYMV TPAGIVOL
KOL TOV MUEVIKOV EPYQV.

H Etoupeio €xet ovotabel kot givan eykateomuévn oty EALGda kat 1 dievBvvon g £5poig TG KoL To KEVTPIKE.
ypaoeio g givar oty Eppov 25, 145 6&Knoewoid ATtikig.

Ot owovopikég kataotaoelg g Etapeiog mepiiappdvovior pe ) pébodo tng IMAnpovg Evomoinong otig
EVOTOULEVEG OIKOVOUIKES Kataotdoelg g etarpeiog AKTQP ATE n onoio cuppetéyel 610 HETOYIKO KEQPAAOLO
¢ Etapeiog pe mocootd 100% kot n onoia mepropfdvetar otig Evoromuéveg Owovopkés Kataotdoeig g
punTpng kot elonypévng oto XA etarpeiog "EAAAKTQP A.E " mov €xet £6pa v Knoiotd.

Ot mapovGES OIKOVOIKES KOTAGTAGELS ykpidnkay omd to Atowkntikd XZvppovio ot 23 Maptiov 2012 ko
TeAOLV VIO TV €ykpron g [evikng Xvvélevong tov petoyadv. Eivar dwubéoieg ot dievbuvon tov dradiktdoov
g Eraipeiag: www.ellaktor.com.

2 2OVOY1] CNRAVTIKOV AOYIGTIKAV TOMTIKAOV

21 MLaiclo KATAPTIONG TOV OLKOVOPIKADV KOTUGTAGEWDY

Ot Paoctkéc AOYIOTIKES apyEC mov €apudsOnkav Katd T cOVIOEN OVTOV TOV OKOVOMK®OV KOTOUGTACEMV
mEPLYPAPOVTOL TOPUKAT®D. AVTEC Ol apyéc E€yxovv geoppocbel pe ocvvémewn ywoo OAeC TG TEPLOOOVS TOL
mapovctdlovtat, EKTOG eV OVAPEPETAL SLOPOPETIKA.

Ot TapoHGES OIKOVOUIKES KOTAOTAGES £xouv cvviaydel copemva pe ta Aebvn TIpdTuma XpnuoTtootkovoutkng
Avagopdg  (AIIXA) «wor 1ig  Awpunveieg g  Emupomig Awpunveidv  tov  Awbvav  TIpotdmov
Xpnpotootkovopkng Avapopds, o0ntmg €xovv viobetbel and v Evpondikn ‘Evoon kot AIIXA mov €yovv
exdo0el omd 1o TvpPfoviio Aebvav Aoywotikdv Tlpotimwv (ZAAIL). Ot 01KOVOMIKEG KOTOGTAGELS £XOVV
cuvtaydel GOUPOVA [LE TOV KAVOVO TOV 1GTOPLKOD KOGTOVG .

H obvtoén owovopkdv kataotdoswv copeovo pe 1o AIIXA omattei ) xpion AOYIGTIKGOV EKTIUNCEM®Y KoL
Kkpiong omd v Al0iknon KaTd TV EPAPLOYT TOV AOYIGTIKAOV TOATIK®V TTov £yovv viobetnBel. Ot meployég mov
gumepiéyovv onuoavtikd Pabud kpiong 1 moAvmAokdtntag, N Omov vrobicels kol eKTUNCEL; emnpedlovv
GNUOVTIKE TIG OIKOVOUIKES KATAGTACELS avapépovtat otn Znpeiowon 4.

2.1.1Xvvénon Apastyprotyrog

O1 owovopkég kotaotdoels g 31 AexepPpiov 2011 mpoegrodlovior odpgova pe too Aebvy Ilpdtuma
Xpnuatoowkovopikhic Avapopds (AITXA) kot tapovstdlovy gdloya v okovopukn 8o, ta amoteléopoto Kot
TIg Topelokég poég g Etapeiog pe Paon v apyn g cvvexilouevng opactnptotntag. Qg amotéAeoua g
0KOVOUIKNG Kpiong, €xel dnpiovpyndei onpoviiky owovopiky afefaidmmra otig d1ebveig ayopés Kot €10KOTEPA
og oyxéon pe v EAnvikn owkovopio. Metd and mpocektiky e£€taot, Kot Yo Toug AOyovg mov e&nyovvtat oty
Awyeipion Xpnuatoowovopkod Kwdbvov (onpeimon 3), n Etapeia Oswpel ot (o) m mpogtopacio tov
OIKOVOLIKMV KOTAGTACE®V 0T Pdon g cuveyods dpactnpiotntag dev ennpedletar, (B) Ta meplovoiakd otoyyeio
Kot ot vroypedoelg g Etaipeiog mapovsidloviar opfd ce oyéon pHe TIC AOYIOTIKEG apyEc mov epappolet M
Etaupeia xa (y) £xovv oyxediaotel Tpoypdppato Aettovpyiog Kot SpAGELS Yo TNV OVTIHETOTION TPOPANUATMV TV
EVOEYETAL VO TPOKVYOLV ovapopikd pe TIS dpactnprotnteg s Etapeiag.

2.2 Néa TpoTLTTO, TPOTOTOU|GELS TPOTVTMV KO OLEPUNVEIES

YuyKekpipéva véa TPOTLTA, TPOTOTOWGELS TPOTVTIMY Kot dleppnveieg £xovv £kd00el, Ta omoia eival VITOYPEDTIKA
Y1 AOY1OTIKEG TTEPLOSOVG TTOL EEKIVODV KATA T SLAPKELD TG TAPOLGOG ¥pNong N pHetayevéstepa. H extipnon g
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Etoupeiog oyetikd pe v enidpacrn omd TNV €PAPUOYN OVTAOV TOV VEOV TPOTOAWOV, TPOTOTOWCEMYV Kol
Stepunveldv mapoTifeTon TopoKAT®.

IIpdtuma Kot AlEpUNVEIEC VTTOYPEDTIKEC Y10 TNV TPEYOVGO OIKOVOLLKN YPNon

AAII 24 (Tpomonoinon) «I'VOGTOTOWGELS GUVIESENEVOV HEPDOV»

H mapovoa tpomomoinom emtyepel va LEUDOEL TIG YVOGTOTOMWGELS TOV CLUVOAALAYDV OVAUESH GE GUVOEdEUEVA
uépn dnuociov (government-related entitiexar va anocaenvicer v évvolo Tov GLVIESEUEVOL HEPOUC.
SUYKEKPIUEVO, KOATOPYEITOL 1) VTOYPEWON TOV OULVOESEUEVOV UEPOV ONUOGIOL VO, YVOOGTOTOMGOLV  TI
Aemtopépeleg OAMV TOV GUVOAAOYOV LE TO OMUOGLO Kol e GAAL cuvdedepéva pépn dnpociov, amocaenvilel Kot
amAoTolEl TOV OpPIoUd TOV GLVIESEUEVOL UEPOVG Kot EMPBAAAEL TN YV®OTOTOINGTN Oyl LOVO T®V CGXECEDV, TOV
GUVOALOYDV KOL TOV VITOAOIT®V AVALEGO GTO CLUVIEIEUEVE PEPT) OAAG KOl TOV OECUEVCEDY TOGO GTIG OTOLKES
0G0 KO OTIG EVOTOMUEVEG OIKOVOUIKEG KaTaoTdoelg. H tporomoinon avtr dev éxel epappoyn oty Etoipeia .

AATII 32 (Tpomonoinon) «Xpnuatoowkovouikd péco: Mapoveioon»

H mopovca tpomonoinon mapéyetl ENeENYNOES GYETIKA LE TOV TPOTO LE TOV 0010 OPIGUEVO SIKOUDLOTO TTPETEL VL
tagvounBodv. Zvykekpluéva, SKOdOUATO, OKOUMUOTO TPOOipeong 1 JKOdUATO Oyopds HETOYNG YL THV
AOKTNOT CLYKEKPLLEVOL 0plOUOV 101V GUUUETOYIKOV TITA®V TNG OKOVOUIKNG OVTIOTNTAS Y10, £VO GUYKEKPLULEVO
T0GO OTOOVONTOTE VOLIGULATOS OTOTEAOVY GUUUETOYUKOVS TITAOVG EAV 1) OUKOVOLLLKT OVIOTNTO TPOCPEPEL AVTE TOL
SIKOLMUOTO, SIKOIDUOTO TPOOIPESNG 1 SKALDOUATO OyOpdG HETOYNS OVOAOYKE o€ OAOVG TOVG VEIGTALEVOLS
HETOYXOVG NG 1d10g KoTyopiog Towv 13imv, U Topaydy®Vv, GUUUETOXIKOV TitAwv. H cvykekpiuévn tpomtomoinon
dev €yel emidpaion OTLS OIKOVOUIKES KataoTaoelg g Etatpeiog.

EAAIIXA 19 Awaypa@i) XpHoTootKOVOHIK®V YTOYPEDGEMV IE GOPUPETOYIKOVG TITAOVS?

H Awepunveia 19 avapépetor 6to AoYIoTIKO YEPICUO OO TV OLKOVOUIKT) OVTOTNTO TOL £KOIOEL GUUUETOYIKOVG
TITAOVG G€ VOV TIOTOTH, TPOKEWEVOD VO SKOVOVIOTEL, OMOKANPM 1 &V UEPEL, WO YPTHOTOOKOVOLIKT
vroyxpéoon. H dieppnveio avtn dev éxetl epoppoyn oty Etapeia.

EAATIXA 14 (Tpomomoinon) «Opuo Igprovowkov Xroyeiov Kabopiopivov MHapoydv, Elapioto
ATOTOOPEVO ZYNNOTICUEVO KEPALOLO0 KO 1] OAAMNAETIOPAGT] TOVS»

Ot tpomonomoels £@opprolovial 6e TEPLOPICUEVES TMEPITTOCELS: OTOV 1) OKOVOMIKY] OVIOTNTO LTOKETOL GE
EMIYI0TO OTTOLTOVUEVO GYNUOTICHEVO KEPAAOLO Kol TpoPaivel 6€ TPOWPN KATOPOAT TOV EIGPOPOV Yo KAAVYT)
AVTOV TOV araltnoe®V. Ol TPOTOTOUCELS OVTES EMLTPENOVY GE i0l TETOLN OUKOVOLLLKT] OVTOTNTO VO OVTIUETMTICEL
10 6¢pehog and pio Tétoln mTPOWPN TANPOUN ¢ Tepovolakd ototyeio. H depunveia dev €xel epappoyn otnv
Etoupeio.

Tpomomonoel o€ TPOTLTO, TOV ATOTEAODY VO TUNUE TOV TTpoYpduuatoc etotwv Peitidceny yio 1o 2010 tov
SAAIT (Zvppodio Aebviv Aoyiotik@v TTpotdmmv)

Ol TopoKAT® TPOTOTOGELG TEPLYPAPOVY TIG ONUAVTIKOTEPEG OAANYEG mov vmewsépyovrar oto AIIXA wg
ENOKOALOVOO TOV ATOTEAEGUATOV TOV ETNGLOV TPOYPAppaTog Peltidcemv Tov ZAAIT Tov dnpociedtnke tov Mdato
2010. Epbcov dev avopEPETal OLOPOPETIKE, Ol TPOTOTOMGCEL; OVTEG OEV £XOLV OTNUOVIIKN ENIMTOGCYN OTIG
okovopkég Kataotdoelg e Etapeiog.

AIIXA 7 Xpnporookovopukd Méca: I'vootomomjseic»

Otv  tpomomomoelg meptAapuPfévooy  TOAMOTAES  OlELKPVIGES OYETWKE HE TIC  YVOOTOTOMOEW, TMOV
APMUATOOTKOVOUIKOV LEGMV.

AAII 1 dlapoveiacn Tov Owovopkov Kataostdoemv»
H 1pomomnoinon oSevkpwviler 6Tt o1 0wOVOUIKEG OVTOTNTEG WTOPOVV VO TAPOLGLALOVV THV avVOALGT T®V
GLOTATIKAOV GTOYEIDV TOV AOUTMOV GUVOAMK®Y £600®V €iTE GTNV KATAGTACT HETOPOADV BimV KeUAUinV gite OTIG

ONUELDCEL.

AAII 27 Evomompéves ko Idwitepeg Owcovopkég Kartaotacsig»
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H tpomonoinon devkpwvilet 6Tt ot tpomomomoets tov AAIT 21, AAIT 28 kar AAIT 31 mov amoppéovv amd v
avabedpnomn tov AAIT 27 (2008)pénet va epappolovrat HEALOVTIKG.

AATI 34 Evdrapeon XpnpoTootKovopulKi Avogopa»

H tpomomoinomn divel peyodvtepn EUQOoT OTIC apyEG YVOGTOTOINGNG TOV TPEMEL VO, EQAPUOLOVTOL GE GYEON LE
ONUOVTIKG YEYOVOTO KOl GUVOAAAYES, GUUTEPIAAUPOVOLEVOV TOV UETAPOADV OVOPOPIKA [LE EMLETPIOELS OTNV
goAoyn o&ia, KoBmMG KoL 0TV avAyKN ETIKOIPOTOINGNG TV GYETIKMOV TANPOPOPIOV Od TNV 7O TPOGPATH ETHOLL
€kOeon.

EAAIIXA 13 dlpoypappare Ietotnrog Mehatdv»

H tpomomoinom dievkpwviletl v évvola tov 6pov «edroyn a&io», oto Thaiclo g EMETpnong e enPpapevong
TOV TPOYPUUUATOV TIOTOTNTAG TELATAV.

IpdTuma kot Atgpunveieg vroypemTikéc amd meptddovg mov Eekvovv tnv N petd amd 1 Iavovapiov 2012

AITXA 9 Xpnpatoowkovopikd péco» (epappoletar oTig £TNo1EG AOYIGTIKEG TTEPIOG0VG TTOV EEKIVOVY TNV 1) UETH
v _1n lavovapiov 2015)

To AIIXA 9 amotelel v Tpdn edon oto épyo tov TAAIT (ZvuPfoviio Aebvadv Aoyiotikdv Ipotdnav) yio tnv
avtikotaotoon tov AAIT 39 kot avaeépetor oty TaEWVOUNoT Kol ETUETPTON TMOV YPNUATOOIKOVOUIK®DY
TEPLOVCLOKDV CTOLYEI®MV Kot YPNULATOOKOVOUIKGV vroypedcewv. To ZAAIT otig emdpeveg pdoelg Tov €pyov Ba
emekteivel 10 AIIXA 9 étol dote va mpootefovv véeg amontioels yio v anopeioon g a&iog Kat T AoylioTiky
avtiotdduionc. To mpdtumo dev Exel epoppoyn oy etopeio .

AIIXA 13 Empuétpnon Evhoyng Afioc» (coapuoletar otic emoteg AoyioTikéc meptddovg mov Egkvody thy 1)
petd v 1n lavovapiov 2013)

To AIIXA 13 mapéyet véeg odnyieg OYETKA pe TNV EMPETPNON TNG €OA0YNG o&log Kol TS OmapoitnTes
Yvootonomoelg. Ot amoiTHGES TOV TPOTHTTOV OEV JLEVPVVOLY T XPNON TOV EVA0Y®V 05OV ALY TOPEYOVY
SLEVKPIVIGEIS Yo TNV EQOPLOYN TOVG OF TEPIMTMOOT OV 1 XPNON TOVG EMPAAAETOL VIOYPEOTIKA 0md GAA
apotoma. To AIIXA 13 mapéyer akpin opiopd tng evroyng a&iog, kKabmdg kot odnyleg ovagopikd pe v
empétpnon g eVA0YNG a&lag Kot Tig amapaitnTes YVOOTOTOMOELS, aveEaptnta amd to TpdTLTO pe BAom To omoio
yivetai xpion tov edhoyov afuwv. EmmAéov, ot anapaitnteg yvootomomoelg xovv dtevpuvlel Kot Kaldmtovy
Ol0. TO. TTEPLOVGLOKG GTOLYEID KOL TI VTOYPEDMCES TOV EMUETPOVVTOL OTNV €0AoyN afio kot Oyl Uoévo Ta
xpNuatootkovoutkd. To mpoTumo dev €xel vioBemBel axdun and v Evponaik Evoon. To apdtumo dev &xet
EQOPLOYN OTNV ETALPEIN .

EAAIIXA 20 cAamdveg amoydpuveoons vraifpiov opuysiov Katd to 6tddo g mopoyoyins» (epapudletar
OTIC £TNO1EC AOYIGTIKEC TEPLOSOVE oL Eektvovy TNV N uetd tnv_In Iavovapiov 2013)

Avt 1 depunveia mopéxel KaBodNyNnon yo T AOYIGTIKOTOINGT TOV JATUVAOV TNG ATOUAKPVUVGNG TOV GTEIP®V
vrepkeipevmy («amoybuvoon») katd 10 6Tad10 TG Tapaywyng evog opuyeiov. Bdoel avtng tng diepunveiog, o
UETOAAEVTIKEG OIKOVOLIKEG OVTOTNTEG TOAVMG VO, YPELCTEL Vo SlypAWOUV GTOL OTTOTEAEGHOTO €1G VEOV TNG
€vapéng g mepLodov TIG 110N KEPAAUOTOMUEVES SATAVESG OTOYOUVOGCTG TOV OPLYEI®V Ol 0Toieg SV UTOPOVV VL
anodofovv og éva avayvopicyo cvotatikd gvog anobépatog petodledpatog (“‘ore body”). H depunveio éxet
gpapuoyn povo oe damdveg vraibplov opuyelmv kol Oyl coe vmoysw opvyeia 1 o€ dpacTNPLOTNTEG €EOPLENG
meTperaion Kot uokov aepiov. H depunvela dev €xel vioBemBel axoun amd v Evpornaixky Evoon. H
Stepunveia dev €xel epappoyn oty eTopeiol .

AIIXA 7 (Tpomomoinen) «Xpnuatooikovopukd Méca: I'vootomon6€1c» - peTafipaceic YpniaTootKovopK®Y
TEPLOVGLOKAV Toyysiov (spapudletol Yo etotleg Aoylotikég teptddong mov Eekvodv tnv 1 petd tnv 1" Tovkiov
201

H napodoa tpomonoinon mopéyel Tig YVOOTOTOMGELS Yo, LETOPPOCHEVE XPTILOTOOIKOVOLLKG TEPLOVGLOKE GTOtXEl
mov dgv &yovv amoavoyvoplotel €& olokdnpov kabdg Kot Yo petaPifacpéve yPMILOTOOIKOVOUIKG TEPIOVGLOKE
otoyeio. mov €yovv omoavayveplotel €€ ohokAnpov oAAG Yo To. omoio 1 Etoupeio éxet ovveyilopevn avapeidn.
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Hapéyet eniong kaBodNyNoT Yo TV EPOPHOYT TOV OTUITOVUEVOV YVOGTOTOMGE®Y. To TPOTLTTO deV EXEL EPAPLOYT
OTNV ETAPELN .

AAII 12 (Tpomonoinon) «@dépot £1608MNpotoc» (@upuoletor yio eTNoleg AOYIoTIKEC TePIO30VE oV EEKIVODY TNV
N petd my 1" Tavovapiov 2012)

H tpononoinon tov AAIT 12 mopéyet pia Tpoktiky pébodo yio, TNy EXUETPNON TOV OVABUALOUEVOV POPOAOYIKMOV
VIOYPEDCEMV KoL OVUPAALOUEVOV POPOAOYIKMV TEPLOVGLOKADV GTOYEIWV OTAV EMEVIVTIKA OKIVITO ETUETPDVTOL
pe ™ pébodo evroyng afiog odpupova pe to AAIT 40 Enevdioelg oe akivinta». H tpomomoinon avth dev €xet
axopun viobetnbei and v Evpondixn Evoon. To tpdtumo dev £yl epopoyn oty totpeia .

AAIl 1 (Tpomomoinen) «Ilapovsioen Owovopk®dv Katactdoewv» (epapudletol otig £oieg AOYIGTIKEG
nepOdovg mov Eekivolv Ty 1) petd v In lovdiov 2012)

AVt 1 TPOTOTOINGT ATALTEL 0T TIC OTKOVOUIKES OVTOTNTES VO SL0(MPIGOVV TO. GTOLYEIN TOV TOPOLGLALOVTAL GTA.
AOmd cLVOAIKG glcodMpaTo oe dV0 Opadeg, pe Baon to av avtd oto péAlov givan TBavo va petapepBoldv ota
amoteAéopata ypioemg 1 Oxl. H tpomomoinon dev €xet vioBetnBei axdun and v Evponaikn Eveoon. To npdtuno
dev EYEL EQUPLLOYN OTNV ETAUPELD .

AAII 19 (Tpomomoinon) «Mapoyic ot Epyalopévove» (spapudletarl o1ig eTiolec AOYIGTIKES TEPIOS0VE TOV
Eekwvovv v 1 petd v 1n lavovapiov 2013)

Avt| 1 TpomOmOINGoT EMPEPEL ONUOVTIKEG OAAAYEG OTNV OVOYVOPIST KOl EMUETPNON TOL KOGTOVG TMV
TPOYPOULATOV KODOPIGUEV®V TOPOYDV KoL TOV Topoydv £080v amd v vanpesio (katdpynon g uebodov tov
nepBopiov), kKabBdg Kot 6T YVOOTOTOMGELS OAoV TV mapoymv ot epyaopévous. Ot Bacikés allhayég apopoiv
KUPIOG 6TV avayvdPIoT TOV OVOAOYIGTIKOV KEPIMOV Kot (MY, 6TV avoyvdplon Tov KO6Tovg tpoinnpeciog/
MEPIKOTIMOV, OTNV EMUETPNON TOV €EO30V CLVTAEE®MV, OTIS OMOITOVUEVEG YVEOOTOTOMOEL;, GTO YEPIOUO TOV
eEOdmV kAL TOV POp®V oL GyetTifovtal pe To TPOYpappata KaBoploUEvay Tapoydv, KaBmg Kot 6T ddKplon
peta&y Ppoyvnpdbecpmv Kot pokponpodecpmv Tapoydv. H tpomomoinon dev £yl vioBemBel akoun amd v
Evponaikn ‘Evoon. H Etaipeioa e&gtdlet v enidpacn Tov TpoTdIov GTIG OIKOVORIKES TG KATAGTAGELS.

AIIXA 7 (Tpomomoinen) «Xpnpotoowkovopikd Méca: I'vootomouiosis» (eQupudletol 6TiC £TNOIEC AOYIGTIKEG
neP10d0vE Tov Egktvovv Ty N petd v 1n Iavovapiov 2013)

To ZAAII dnpocievse avTy TV TPOTOTOINGN TPOKEEVOL VO CUUTEPIAAPEL EMTAEOV TANPOPOPN G N omoia Oa
Bonbnoet Tovg YPNOTEC TOV OWOVOUIKMV KOTACTACE®V Uit OIKOVOMIKNG OVIOTNTOS Vo OEWOAOYAGOLY TNV
enidpaon M v mBavny emidpoon mov Ba €xovv Ol GLUE®VIES YO JLOKOVOVIGUO YPTIOTOOTKOVOUIK®OV
TMEPLOVCLOKAOY OTOLYEI®V KOl VTOXPEDCEWV, GLUTEPIAOUPBAVOUEVOD TOV OIKOLOUATOS Yl CUUYNOIGUO 7OV
oyetifeTal pe avoyvopIoUEVO XPTILOTOOIKOVOLIKE TEPIOVCLOKE GTOLYEID KOl VITOYPEDCELG, GTNV OIKOVOULIKY Béom
g 0KOVOUIKNG ovToTnToG. H tpomomoinon dev €xet vioBetnOei akdun and v Evpondikn Evoon. To tpdtuno
dev el EQAPLOYN OTNV ETALPEIN .

AAIl 32 (Tpomomoinen) «Xpnpoatoowovopuikd Méca: IMapoveiacn» (spapudletar otic £1o1Eg AOYIOTIKEG
neptddovg mov Egkvovv tny N petd v 1n lavovopiov 2014)

Avt 1 Tpomonoinon otig 0dnyieg epapproyng Tov AAIL 32 mopéyet S1eVKPIVNCEL CYETIKA HE KATOIEG UTOLTNOELS
YOO TOV GUUYNOIGUO YPTLOTOOIKOVOUIK®MY TEPIOVOIOUK®MY GTOLEIMV KOl VTOYPEDCEDYV OTNV KATAGTOOM
owovoukng Béonc. H tpomonoinom dev £xet vioBetnOel axodun and v Evponaixn Evoon.

2.3 YUVOALOYROTIKEG NETATPOTTES

Ae1tovpyird vououa kai VOULGIO. TapOovTiocHS.

Ta otoyeio TV owovopukdv Kotactdoemv g Etapeiag mapovsialovial oe Evpd mov givarl to Agttovpyikd
VOGO KOl TO VOLUGLO TOPOVGINoT|G.
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24 MuoO®osig

(o)  Eraipeio wg uiobwtic

MicOdoelg 6mov ovclmdDE ot Kivovvor kot avtapoPég tng wiokmoiag dtotnpodvior oand Tov eKpodmT
tagwvopovvior g Aertovpyikés mobmoelg. Ta €Eoda tov Asttovpyikdv piobdoewv avayvopiloviar ota
amoteAéopaTo ¥pNoNG avoroywkd katd tn dwdpkeln TG picbmong kot mepthappdvovv  TuydV  KOGTOC
ATOKATAGTAGTG TOL OKIVITOL EPOGOV 0T TTpoPAénetar amd T cvppacn picbwong.

Ot poBdoelg mayiov 6mov n Etaipeion dtotmpei ovs1omdmdg 6A0VG TOVG KvdHvoug Kot avTopolBEg e 1010KTneiog
Ta&vopovvTol Mg YPNUATOd0TIKEG HIcHhoels. Ot xpNUOTOdOTIKEG LMOOMOELG KEPAAOLOTOOVVTOL UE TNV EVapEn
mg picbwong ot younAdtepn peto&d tng edAoyng afiog tov mayiov otoyeiov N ¢ mopovoug aSing TV
eldyotov wobopdtov. Kabe picbopa emyepifetor petadd g vmoxpiémons Kol TV YPNIITOOIKOVOUIK®OY
€EO600V £101 MOTE Vo eMTVYYXAVETAL £VOL 6TAOEPO EMTOKIO GTIV VTOAEWOUEVT YPNUOTOOKOVOLIKY vIToypémor. Ot
avTioTolyEeg VoY Pe®TELS amd obmpoata, kabapés amd ypnraTootkovoukd £Eoda, anewovifovtat ota ddveta. To
HEPOG TOL YpMUOTOOKOVOUWKOD €£000V TOv aopd oe ypnuorTodotikés pobooels avayvopiletalr ota
amoteAéopata ypong Katd ) ddpkela e picBwong. Ta mwhylo mov amoktnOnKov pe yprnuoatodotikn picbmon
amocBévovtal ot pikpotepn mepiodo petald ™G @EEMUNG oM tov mayiov otoyelov kot TG SlipKelog
picOmong tovg.

(B)  Erawpeio wg exuioBotig
H Etapeio  expicfover oxivinto povo pe tn popen Asttovpywkng picBmwong. Ta €coda tv Asitovpyik®v

piefdoemv ovayvopilovial 6To amoTEAEGULATO XPTIONG AVOAOYIKA KATA T didpkela TG Licbwong.

25 Evoopoteg AKIVIITOTOMGELS

Ta evodpoato maylo ENPETPOVIOL GTO KOGTOG KTHOEWS LEIOV GUGCMPEVIEVES OMOGPECELS KOt TUYOV Omopei®aT).
To k6010G KToEMG TEPIAALLBAVEL OAES TIG GUECH EMPPITTEES SAUTAVES Y10 TV OTOKTIGN TV CTOLYEIWDV.

Metayevéotepes domdveg Kotoy®povvtol 6e enavénon g Aoywotikng afiog Tov evoopdtov moylov 1 og
Eexwprotd Thylo povov edv givor mBavod To LEAAOVTIKA OWKOVOIKE 0QEAN Vo elopedoovy otnv Etaupeio kot to
k6610G Tovg pmopel va empetpnBel aliomiota. To KOGTOG EMOKELMOV KOl GLVINPNCEMV KOTOXMPELTOL OTA
QTOTEAEGLLOTO, OTOV TPOLY LOTOTOLEITOL.

Ta owoneda dev anocsPévovrat. Ot anocPéoelg tov GAAOV cToLEiDY TOV EVoOUITOV TTayinv vroloyilovtal pe
v otofepn péBodo péca oty oEEAMUN (o1 Tovg ToL £YEl G eENG :

- Kripw 40 £m)
- Mnyoavoloyuog eEonMopog 5-7 £m
- Avrtokivnta 5-7 £m
- Aowog eEomMopodg 5-7 ¢£m

Ot vrodeppotikég a&ieg kat ot m@éMpeg Lméc Tov evoopdtov tayimv vrdkewtol o emaveEETaon TOVAGYIGTOV
Kké0e TéAOG YpNOMG.

Ortav ot hoyiotikég a&ieg Tov eveoudtov nayiov vrepPfaivovy v avaktion a&io tovg, n dtoeopd (amopeioon)
Kotoympeitan dueso g £€0do ota anoteléopata (Xnueimon 2.7).

Katd v ndinon evoopdtov mayiov, ot dtagopés HeTath TOL TIUALATOS TOL AAUBAVETHL Kot TG AOYIOTIKNG TOVG
avandoPeotng afiog Kataympovvtar o kEPON N (npieg ota amoteAéopato.

Xp1pHoTootkovopukd ££0000 TOV OPOPOVY GTNV KOTOOKELT GTOLEIOV EVEPYNTIKOD KEPUANLOTOLOVVTOL Y10 TO

KPOVIKO SIAGTNO TOL omotteiton PEYPL TNV OAOKANPMOT TNg Kotookeung. OAo T GAAG YPMUOTOOIKOVOULKY
£€€0da avoyvopilovtol oTa OToTEAECHATO (PICEDG.
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2.6 AoOPOTEG AKIVIITOTOMGELG

Ot aodpaTeg aKIVNTOTOMGEL, TEPAaPAvouy Kuplog AdElES AOYIGHIKOV, Ol OTOleC OMOTIUMVTOL GTO KOGTOG
kmoewg petov T anocPéoels. Ot anocsPécelg vmoAoyilovtar pe tn otabepn pébodo xatd v Sudpkeld g
oeéMung Long tov otoyeinv ovtdv 1 oroia kupaivetat and 1 émg 3 ypovia.

2.7 Amopginon a&iog pun PNIUOTOOIKOVOUIK®OV TEPLOVGLIKMV GTOLYEIMV

Ta meprovotlokd ctoyeio mov £xovv ompocsdoptot) weélun {on, dev amocPévovtal Kot VIOKEWTOL GE EAEYYO
amopeimong eoing Kot exiong 6tav Kamowa yeyovota 1 ahAoy£ég OTIG GLVONKEG KOTAJELKVOOLV OTL 1] AOYIOTIKN
afloa pmopel vo punv eivor ovoktion. To weplovclokd ototyeion mov omocsPévovior vIOKEWTOL GE EAEYYO
amopeiowong g a&lag tovg dtav vmdpyovv evdeifelg O6tL M Aoywotik) oo Tovg dev Ba avaxtmBel. Znpia
amopeinong avayvopiletor yio T0 1066 Katd 10 0moio 1 Aoylotikn a&io Tov Tayiov vIepPaivel TV AVOKTAGLUN
a&io Tov. H avaxmown a&lo eivor n peyakvtepn a&io petald dAoyng a&iog, LEWUEVN LLE TO OTOLTOVLEVO Yl TV
ndANoN kd6oToC, Kol afiag xpioewng (tapovsa a&io xpnuatopodv mov avapévetal vo dnpiovpyndovv pe Baon v
exTiunon tng 810iknong yo TG HEALOVTIKES OWKOVOIKEG Kol Agttovpyikég ouvOnkes.) T tnv extipnon tov
v omopeimong To TEPLOVGLUKE OTOLEI EVIACOOVIOL OTIS LUKPOTEPEG JUVOTEG HOVAdEG dMpiovpyiog
TAUEWKAY pOo®Y. Mn YPMLOTOOIKOVOLIKE TEPLOVCIOKG oTotxein, €kTO¢ amd vmepaio, mOL £YOUV VTOOTEL
QTOUEIOT EXOVEKTILOVVTOL Y10, TOOVI OVTIGTPOPT| TNG OO UEI®ONG GE KADE NUEPOUN VIR IGOAOYITUOV.

2.8 XPpNUoTOOIKOVOIIKA TEPLOVGLOKA GTOLYELN
2.8.1Ta&wvéunon

Ta xpnuoroowovopkd ototryeia g Etapeiog ta&vopndnkoy otic mapakdto katnyopieg e fAor Tov 6KOTO yio
Tov omoio anokthOnke N enévdvon. H Awoiknon npocdopilet v ta&vounomn katd Ty apyikn avoyvopion.

(o)  Xpnuatooikovouikd TeplOVOIOKE GTOLYELO ATOTIUMUEVO, GTHY £DA0YN alla TOVS UECW ATOTEAEGUATMV

H xomnyopia avtq meptAapPavel to yp1ILOTOOIKOVOLUKE TEPLOVGLUKE GTOLElD TOL Katéyovtal yio. eumopio. Ta
TAPAY®YR TOEWVOLOVVTOL MG KOTEXOUEVO Y10 EUmOpion €KTOG €Gv mpocdopilovtal g avtiotaduicels. Ttoygio
EVEPYNTIKOD OVTNG TNG KATNYOpiog TAEIVOUOVVTOL GTO KUKAOPOPOVV EVEPYNTIKO €0V KOUTEXOVTIOL Yo Umopia 1
avapévetat va TovAnovv evtog 12 unvev amd v nuepounvia Icoloyiopov.

(B)  davewa yopnynbévro ko aroutiosis

[epthopfaver pn mopdyoya yp1ILOTOOIKOVOUIKG TEPLOVGLUKE CTOYEIN E TAYIEG 1| TPOGOOPICUEVEG TANPOUES,
T omoia OV SLOTPAYLLATEVOVTOL OE EVEPYES ayopEg Kat dgv vrdpyel mpdBeon mdAnong avtdv. Ilepthappdvovrol
GTO KUKAOQOPOUV EVEPYNTIKO, €KTOG amd ekeiva pe Angelg peyodvtepes tov 12 pnvav amd v nuepounvia
woloyiopov. Ta tehevtaio. GUUTEPIAAUPAVOVTOL GTO [T KUKAOPOPOUVTO TEPLOLGLoKE atotyeia. Ta yopnynbévta
ddveln Kol Ol OmOLTHOES GUUTEPIAAUPAVOVIOL OTIS EUTOPIKES Kol GAAeg amoitioels oty Kotdotoon
Owovopkng ®éonc.

) A1oGéo1uo yio THOANON Y PRUATOOIKOVOUIKG. TTEPLOVGIOKC. GTOLYELO,

[Mepthopfavel pun Topdy@ya XPMLOTOOIKOVOLIKE TEPLOVGLOKA GTOlXEln To omoia gite Tpocdiopilovial oe VTV
v Katnyopia, ite dev pmopovv va evtayBodv oe kamoto amd Tig avoTtépm Katnyopieg. Ilepthapfdavovtat oto pun
KUKAO(POPOHVTO TEPLOVGLOKA GTOLXEID EPOGOV 1| Aloiknor dev €xel TV Tpdbeon va To. pguotonomoel péca og 12
pveg amd v nuepounvio lecoloyiopov.

2.8.2Avayvapion kor Empétpnon

Ot ayopég kot ot TwANoELS TV emeviicemv avayvapilovtot Katd v nuepounvia tng GuVaAAAYNS TOL glvat Kot 1
nuepounvia. mtov n Etoupeio deopevetoar va ayopdoel 1 va moAncel to otoyeio. Ou emevdhoelg apyikd
avayvopilovtor oty e0hoyn a&io Toug TAEOV TOV AUEGH EMPPITEMV GTN GLVOALAYN damavdv, pe egaipeon Tig
Gupeca eMPPITTEEG GTN GLVOAAAYN OOTAVEG TOV GTOYXEI®V MOV amoTILOVTOL 6TV €OA0YN a&io Tovg péom TV
amoteleopudTov. Tao YPMUOTOOIKOVOUIKG OTOLYEIN OMOTYMUEVO OTNV €0A0YTN 0&ilol TOVG HEC® AMOTELECUATOV
avayvopilovtor apywd oe edhoyn a&io kot ot damdveg cvvaAlaynig avayvopilovtol oto OmOTEAEGHOTO TNV
nepiodo mov mpokvmTovy. Ot enevddoelg dtoypapovtan OTaV TO SIKAIMN OTIC TOUENKEG POES Amd TIC EMEVOVOELS
Myer N petoPipalerar kar n Etapeio £yl petofipdost ovoimdmdg OAovg Tovg Kivahvoug Kot TIG ovTapolPES Tov
GLVETAYETAL 1] 1010KTN G0,
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21 ovvéyela, o StBESIUA TPOG TOANGT YPNUATOOIKOVOUIKG TEPLOVGLOKAE GTOLXEID OTOTIUAVTOL GTNV EOAOYT|
a&io Tovg Kot ta oxetikd k€PN N Inuiég and tig petaforés edhoyng atlog Kataympovvrol 6ta Aomd Zvvorkd
‘Ecoda péypig 6tov ta atoygion avtd mwAnbodv i yapoaktnpiefovv o¢ anopsiwpéva. Katd v tdinon n étav
XOPOUKTNPIoH0VV MG ATOUEIMLLEVE, TO KEPOT 1] O CNULEG LETAPEPOVTAL GTA AMOTEAEGULATA. ZNIMEG ATOUEIDONG TOV
£xovv avayvoplodel oTo ATOTEAEGLOTO OEV AVTIGTPEPOVTOL LEGH ATOTEAECUATOV.

Ta ddveto kot ot amartnoelg avoyvopiloviatl apykd otnv dAoyN afio TOVG Kot LETAYEVEGTEPQ OMOTILMVTOL GTO
avandcPeoto k66ToG PAcel TG HeBOSOV TOL TPAYHOTIKOV EMLTOKIOV.

Ta mpaypatomompéva Kot U mpoypatorompéva kEpdn 1M Inupieg mov TpoxdaTovy amd Tig HETAPOAEG TG EOAOYTG
a&log TV XPMLOTOOIKOVOUIKAV TEPIOVCLOK®OV GTOWEIMV OmOTIUL®UEVE 6TV g0A0YT a&io Tovg e HETaBOoAEG oTa
amoteAéopATA, OVayVOPILovTaL GTO ATOTEAECULATO, TV TEPLOOO TOV TPOKVLATOLV.

Ot edloyeg a&ieg TV YPTMIOTOOIKOVOUIKDY TEPIOVCLOKADV GTOEIOV TOL gival SOTPAYLOTEVGILO O EVEPYEG
ayopég mpoadiopilovtot omd TG Tpéyovoses Tiég {nong. T o un dampaypatedoipo ototyeio ot €bA0YEG a&ieg
mpoodlopifovtal pe TNy ¥pNoTn TEYVIKOV OTOTIUNONG OTMOG aVAAVGT TPOGPOTOV GUVUAAAY®V, GLYKPICLOV
GTOLYEIDV TOV S10TPOYLOTEVOVTOL KOl TPOEEOPANOT TAUELNKDY PODV.

2.8.3Zopyn@ropog YpNIOTOOLKOVOUIK®V UTULTHGEOV KUl VTOYPEDGCENDY

Ot ¥pPNULOTOOKOVOUIKEG OTOLTNOES KOl VROYPEDOES cvpuymeilovtar kot to Kabapd mocd ameikoviletar otnv
Kotdotaon Xpnuoatootkovopkng O@éong povo otav 1 Etoupeia €xet vopukd to dikaiopo avtd kot tpotideton va
0. cupymoeicel og Kabapn Pdon peta&d Tovg N Vo ATOITCEL TO TEPIOVOINKO GTOTYEID KOl VO, S1OKOVOVIGEL TNV
VIOYPEMOT TAVTOYPOVOL.

2.8.4Anopcioon adiog YpNUIATOOIKOVOPIKAOV TEPLOVGLOKMV GTOLYELOV

Ye kabe nuepounvia woroytopov 1 Etapeio ektipd av vndpyovv aviikellevikég evoei&elg mov va 0dnyobv oto
oLUTEPAGLOL OTL TOL XPMLOATOOKOVOUIKE TEPLOVGLOKA GTotKEin £xovv vrrootel anopeioon. o petoyéc etopeudv
mov €yovv TaSvounBel g ¥pNUATOOKOVOUIKG cTotyeio dtbéoyla mpog mTMOANGT, TETol €VOElEn GUVIOTA 1)
ONUOVTIKA M TopateTapnévn peimon g evloyng o&lag oe oxéon pe T0 KOGTOG KTHoE®S. Av ototyelofeteitan
amopeion, N cwpgvpévn ota 1o Keedarawa Inpid mov etvor 1 Stapopd petald KOGTOVS KTNOEWS KOl EDA0YNG
a&log, petagépetat ota amoteAéopata. Ot (npéc anopelmons TV GUUUETOYXIKAOV TITA®V TOV KOTOX®OPOVVTUL GTO
OTOTEAECUOTO OEV  OVOOTPEPOVTIOL UECH TMOV  OMOTEAECUOT®OV. AVTIAOYIOUOl OTOUEIDGE®Y YPEOYPAO®V
avayvopifovtol otV KatdoTaon OmoTEAECUATOV gpdoov 1 adénon oty gvAoyn a&io Tov otoyeinv avtdv
UTOopEl OVTIKEWLEVIKA VO GUGYETIOTEL e KOO0 YEYOVOS TO 0molo EAaPe yMPO LETAYEVESTEPA TNG AVOYVAPLONG
g {npiog amopei®mong 6TV KATACTAGCT OIOTEAEGLATWV.

2.9 AmoOépata

Ta anobépata amotipdvol otny younAdtepn afio petadd KOGTOVG KTHGEMG Kot KaBupng pevatomomotung a&iog.
To kb6cT0g Tpocdopiletar pe v 1éB0do Tov pécov otabukod k66Tovs. To KOGTOG TV ETOIU®MY TPOIGVTOV Kot
TV NuteAdv anobepdtov tephapfavet ta é£o0da oxedlac oV, T0 KOGTOG TV VAIK®V, TO GUECO £PYATIKO KOGTOG
Ko avoAOYio TV YEVIK®V ££00MV TOPAYWOYNS.

Enrevdvoelg og axivnta ota omoio EEKVAEL KATAGKEDT LE GKOTO TNV HEALOVTIKY TMOANGT, OvATAEIVOLOOVTOL O
amoBépara, otV Aoylotikn aia, Katd v nuepounvio 1orloyiopov. Xto e£fg, Ba empeTpdvTal GTHV YOUNAdTEPN
a&io peta&d kdoTovs Kot Kabapng pevotomomotuns o&iog.

Xpnuoatootkovopikd €€odo  dev  mepltAapufdvoviol 6to  KOOTOG Ktnoewg TV amobepdtov. H  xobopn
pevotonom oy aio ektipndron pe Paon TG TpEXOVGESG TYEG TOANONG TV 0moberdToV ota TAaico TG cLuVIBoVg
SpacTnPlOTTIC OPOLPOVUEVOV KoL TV TUXOV £00MV TOANGNG OOV GUVTPEXEL TEPITTMAT).

2.10 Epmopukég Kol AOUTES ATOLTI|GELS

Ot gumopkég anmoutioelg avayvopilovtar apyikd oty gdAoyn o&lo TOVg Kot LETAYEVEGTEPA OMOTILMVIOL GTO
avandcPeoto K6oTog pe TN LEB0dO Tov TpayUaTiKoD EMTOKIOV, EKTOC €AV TO OTOTELEGHA TNG TPOEEOPANGNG dev
glvar onuavtiko, pewwpévo pe toyxov nud amopeioons. H {nud amopeimong yo TG eUmOPIKES OMOLTNOEL
dnuovpyeitar dtav vapyel ovtikelpevikn évoeln o6t n Etaipeion dev givarl oe 0éom va etompdel dAa to mood
TOV OToTHGEOV Pe BAoT ToVg GLUPATIKOVS OPOVG.

Ot gunopIKég OmoUTGELS TEPIAAULBAVOVY CUVOAANYLOTIKES KoL YPOULUATIO EIGTPAKTEN OO TEAGTES.

(17) / (40)



TOMH AB.E.T.E.

‘ Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
TOMHEABELE. y1a. T xprion omd 1 Iovovapiov éoc 31 AskepPpiov 2011

YoBapd mpoPfAnuata tov TEAATN, N TOAVOTNTO YPEOKOTIOG 1) OIKOVOWIKT OvVASIOPYAV®GCT Kol 1 oduvopio
TAKTIKOV TANPOUGV Bempovvtar evdeitels 0t 1 anaitnon €xet anopembel. To mocd g TpdPreync amopeinong
glvar M dapopd petalld TG AOYOTIKNG a&log TOV OmOUTACEOV KOl TNG TOPOVGHS 0E0G TOV EKTILAOUEVOV
HEALOVTIKDV TOUEINKDOV POMV, TPOEEOPANUEVT] LE TO TPOYUATIKO EMTOKIO, KOl KOTOywpeitalr oG ££000 oTa
OTOTEAEGLLOTO TNG XPNOTG.

2.11 Toapswko Awbéoipa Kot 16060vvapa

Ta tapesiokd o00éciuo Kot TOPEWOKG 160d0vVopa TeEPAapPdvouy To HETPNTE, TIC KATAOECE OWEMS, TIG
Bpayvmpdbeoues péxpt 3 pveg enevoncelg VYNANG PEVGTOTOINGNG KAl YOUNA0D picKOov.

2.12 Meroyiko ke@aroro
To petoykd kepdiato meprhapavet Tig kowég petoyés g Etatpeiog.
213 Advawo

Ta ddveln katoyopodvIol apywkd otv goioyn ol Tovg, Heldpéva pe To Tuxov dupeca £E0da ylo TV
TPOYLLATOTOINGT TNG CVVOAAAYNG. METAYEVEGTEPQ AMOTILOVTOL GTO 0VaTOGPEcTO KOGTOG BAceL Tng nebddov tov
npaypotikov emttokion. Tuydv dapopd petal&d tov gionpayféviog mocov (kabapd amd oyetikd ££0da) Kol Tng
a&ilog e£opAnong avayvopiletol ota amoTeAESHATO KATh TV didpKel Tov davelspov Pdost g pebddov Tov
TPOYLOTIKOD EMLTOKIOV.

"E€0d0 daveimv mov KaTaGAAOVTOL KATA TV DTOYPAPT] TOV VEDV TIGTOGEMV avoyvopilovtal og ££0da Tov
daveiov epdoov yivel avaAnyn LEPOLS 1 KAL TOLV GUVOAOVL TNG VENG TIGTMOTIKNG YPOULUNG . X& auTh TNV TEPINTOOT)
KATOX®POVVTOL OC LEAAOVTIKA £E0da doveiv puéypt va yiver ) avainym. Eedcov dev ypnoiponombovv ta véa
davela, HepK®G 1 OAKd, TOTE aVTd To ££0d0 TEphapPdvovtal ota TpomAnpmbévia EEoda Kot avayvopilovtot
G710 AmOTEAEGHOTA KOTA TN dtdprela LG TNG OYETIKNG TIOTOTIKNG YPOLM LS.

Ta ddvera ta&vopovvrar og BpoyvmpdOecieg voype®doelg ektog ebv 1 Etaupeian €xet 1o dikaimpoa va avaPdiiet
v e£6QANGT TNG VILOYXPEMGNG Yo TOVAYIGTOV 12 punveg amd v nuepounvia Tov 1I6OAOYIGHOV.

2.14  Tpéyovoa ko avafarrlopevn eoporoyio,

O @Opog el00MUATOG TNG XPNOTG amoTeEAEiTaL amd TNV TPEYOLGA Kot TNV avaBoAilopevn @oporoyia. O @opog
avayvopiletal oty KOTAoTUOT OTOTEAECUATOV EKTOG KOl oV GYETICETOL e TOGA TOV £YOVV AVOYVOPLOTEL GTA
Aomd cuvoAkd €c0da | anevbeiog ota do Kepdhiata. e avTAV TNV TEPinTon 0 POpog avayvopileTor emiong
ot Ao GUVOAIKA £5000 1] 0T 1510, KEQAANLO AVTIGTOLYO.

O popog €160dMUATOG £l TOV KEPIMV, VIOAoYileTon pe Pfdon T @oporoyikn vopobesio mov €xel Beomotel Kotd
v nuepounvia 1woroyiopot kot avayvopiletar og €060 v mepiodo Katd v omoia TpokvmToLY T KEPAN. H
doiknon ava dactipato a&loloyel TIc TEPMTOGES 6oV 1 Keipevn eoporoyikn vopobeaia ypnlet epunveiog.
Omov kpivetar amopaitnto yivovtor mpoPAEYELS Nl TOV TOGAOV TOL AVOUEVETOL VO TANP®OOVV GTIG POPOLOYIKES
apyEG.

O avofoarAdpevog opog €lcodMuatog Tpocdiopiletar pe v pEB0do NG VTOYPEMONG OV TPOKVMTEL Amd TIG
TPOCMOPIVEG SL0POPEG LETAED TNG AOYIOTIKNG 0&ing Kot TNG POPOAOYIKNG BACTG TOV TEPLOVCLOKAOV GTOLXEIMV KO
TOV VIOYPEDCEDY TOL EUEOVILOVTOL OTIC OIKOVOUIKES KOTUOTAGES. AVOUBOAAOUEVOG POPOG E€1G0OMUATOG deV
Aoyiletar edv TPOKOTTEL OO TNV APYIKT AVOYVAPLOTN GTOXEIOV EVEPYNTIKOL N TaBNTIKOV G GUVOARUYT, EKTOG
EMYEPTLOTIKNG GLVEVOONG, 1) 0Ttoia 0TOV £ytve Ogv eMNPENCE OVTE TO AOYIOTIKO 0UTE TO POPOAOYIKO KEPHOG 1|
Onuda. O avaforiopevog eopog tpocdiopiletat Le TOVG POPOLOYIKOVS CUVTEAEGTES KO VOLLOVS IOV 10X VOV KATA
TV NUEPOUN VIO TOV IGOAOYIGUOV KO OVOUEVETOL VO, LOYVGOLV OTAV 0l avOBUAAOLEVES POPOLOYIKES OmOUTNOELS Bal
mpoypatonomfovy 1 ot avaPoAlOpEVES POPOLOYIKES VTTOYPEMGELS Bal amoTANpwOOHV.

Ot avaforiopeves goporoyiés amauthioelg avayvopifovior oto fadbud ywo tov omoio evdéyetar va vmépEet
HEAAOVTIKO POPOAOYNTED KEPDOG Yl TNV YPNOWOTOINCN NG TPOCOPWNS OoPopds mov dnpovpyel v
avoPaALOUEVT] POPOLOYIKT| OTTOiTNO).

Ot ovafordopeveg POPOLOYIKEG AMOLTIGES KOl VIOYPEDOELG SVUYMEILOVTOL HOVO €0V EMITPENMETAL VOUIKA O
GUUYNPICUOC POPOLOYIKDV OTALTICEWDY KOl VITOYPEDCEMV Kol EPOGOV Ol AVABOAAOLEVEG POPOAOYIKES UTOITNOELS
KOl VTOYPEDCELS TPOKVTTOVY OO TNV 1010 POPOAOYoVsa apyf] €l TG OVTOTNTAG TOL POPOAOYEITAL 1 KOl ETL
SLOPOPETIKMY OVTOTHTAOV KOl VILAPYEL 1] TPOOEST] 1] TAKTOTOINGN VO YIVEL LE GUUYNPIGUO.
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2.15 Hoapoyés 6T0 TPOCMOTIKO
(o)  Hopoyéc ueta v é€odo and vy vanpeoia

Ot mopoyés petd v €080 and v vanpeocia neptiappdvovv 1o Tpoypaate KaboploHEVOV EIGEOPOY OGO
Kot mpoypdupoto Kabopopéveov mapoydv. To Oedovievpévo KOGTOG TV TPOYPOUUATOV Kabopiopévov
E10(QOoPMV KoToympeitor g ££000 otV TEPi0d0 TOV APOPEL.

H vnoypéwon mov kataympeiton oty Katdotaon Owovopikng Oéong v to mpoypappoato Kobopiopévov
mapoydv givar M mapovca ofio g déopevong yio v kabopiopévn mapoyn peiov v gdloyn adio oV
TMEPLOVGLOKAOV GTOLYEI®V TOL TPOYPAUIATOS KOl TIG METAPOAEC TOL TPOKLATOLY AmMd TO. LI OVOYVOPIGUEVA
avoloyloTikd k€pdN Kot {nuieg kol to KO6GTOG Tng mpovmnpesiog. H déopevon ¢ kabopiopévng mapoyng
vroloyiletan eoimg amd avedptnto avoroyloti pe v ypnion g nebddov g mpofefAnuévng TOTOTIKNAG
uovédog (projected unit credit method)ia tnv mposEdpinon ypNoonOlEiTOL TO ETLTOKIO TOV HOKPOTPOBEGUOV
opoAdyY®mv Tov EAANViKod Anpociov. Adym Tav TPEYOVCHY OIKOVOUIK®MY GUYKVPLOV YPNGILOTOMONKE 1) KOUTOAN
tov opordywv ™g Evponaikng Kevipung Tpdrelog avti tov eMANviKOV KuBepynTik®v OpoAdymV.

Ta avaAioyiotikd kEpdN Kot ot npieg mov TpokvLTOLY amd TIC TPOSUPUOYES e Bdon To 1oTopkd dedopéva Kot
givorl Taveo M kéto amd 10 TepBdpo Tov 10% ™G cmPEVUEVIS VITOXPEDMOTG, KOTOXMPOVVTOL GTO, OTOTEAEGLLOTOL
HEGO GTOV AVOLEVOLEVO LEGO AGPAMOTIKO XPOVO TV cLUPETEXOVTOV 0T0 TTpdypappa. To k66Tog Tpobmnpesiog
KOTOY®PEITAL GUECO OTO OMOTEAEGHOTO HE €EQIPEST) TNV TEPIMTM®ON TOL Ol UETAPOAEC TOV TPOYPALLOTOS
eEaptdvtor omd Tov evamopeivavia ypdvo vanpeciog Tov epyalopévov. TNV TEPITTIOON OLTH TO KOGTOG
npobnnpeciog KoToywpeitol ota amotelécpata pe v otabepn pébodo péca oty mepiodo wpipavong.

(B)  Hopoyég tepuationod e axacyoinons

Ot TopoyEG TEPUATIGHOD TNG AMAGYOANONG TANPOVOVTAL OTOV Ol EPYAlOUEVOL OTOX®POVY TPV TNV NUEPOUNViK
ovvtaglodomoeng. H Etaipeic  koatayopel avtég Tig mapoyés Otav decpedetal, eite otov teppotifet v
amacyoAnon vrapyéviov epyalopéveov cOpeove LE £va AETTOREPEG TPOYPOLLLL Y. TO Omoio dev LmApPyEL
mBavoTTa amdSVPoNS, £1TE OTAV TPOSPEPEL AVTEG TIC TAPOYES MG Kivtpo Yo eBelovaia amoympnon. [lapoyég
TEPLATIGLOD TNG OTOGYOANONG oV opeilovtar 12 ufveg petd v nuepounvia Tov 160A0YIGHOV TPoeE0PAOVVTOL.

2V mePInTOoN TEPUATIGHOD OmacyOANGNG OV LIAPYEL adLVApiN TPOGOoPIGHoD TV gpyalopévav mov Ba
KEAVOUY ¥pPNoN OVTOV TOV TOPOYDV, OV YIVETOL AOYIGTIKOTOINGN OALE YVOOTOTOINGT GLTOV MG EVOEXOUEVN
VIOYPEMOT).

2.16 IpoPréyeg

O poPréyelc yo emidikes aymyég avayvopifovratl dTav VIapyel pio Tapovca VOUIKT 1 TEKUOLPOUEVT] JEGUEVOT)
MG OMOTEAEGHO YEYOVOT®V TOL TopeABOvVTog, Otav eivar mbavdv 6Tt Bo amortnBel expony mOHpwV Yoo TOV
S10KAVOVIGHO TNG OECUEVOTNG KOl OTOV TO ATUITOVUEVO TOGH Umopel vo, ekTiunOei aidomioro.

2.17 Avayvopion €660 v
Ta £€0060 TPOEPYOVTUL KUPIMS OO TEXVIKA Py, TOPOYT VINPECIOV KOl AETOVPYIKEG MOODGELS .

Ta €c0da Kol T0 KEPSOG amd TO KATACKELOGTIKG SupPorato avayvopilovior cdpemva pe to AAIT 11 6mwmg
mePLYpaPeTal 6T Inueimon 2.18Kototépo.

Ta éc000 and TG Aettovpyikés obmoelg avayvopifovtarl ota anotedéopata, e v evbeia pébodo, kad' OAn
duapketo g picbwong. Otov 1 Etoipeio mapéyel kivitpo 6tovg TEAUTEG TNG, TO KOGTOG OVTAOV TOV KIVATPOV
avayvopiletar kad’ oAn ) dudpketa g picBmong, pe v evbeia pébodo, petmticd Tov £5650v amd v piclwon.

Ta €00d0 and mapoyn vanpecswdV kol v dlayeipion okwntev Aoyilovior v mepiodo mov mapéyovtar ot

vnpeoieg, pe Phon 1o OTASIO OAOKANPWOONG NG TOPEYOUEVNG VLANPECioG o€ oxéon HE TO GUVOAO TMV
TOPEYOLEVDV VINPECLDV.
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Ta €00d0 and toOKovg avayvopilovior oe dedovievpévn Pdon pe T xpnon g HeBOdOoV TOL TPAYHOTIKOV
emtokiov. Otav vmapyel omopeimon twv daveiov yopnynbéviov kot amoathoe®v, ta £060d0 amd TOKOLG
avayvopilovtot YpnoHOTOIdVTOS TO EMTOKLO TOL TPOEEOPAEL TIC LEAALOVTIKEG POES Y10 GKOTOVG amopeimong.

Yy nepintmon ekeivn, 6mov 1 Etapela evepyel g avimpoécmmog, 1 mpounfeta kot oyt to akafdpioto £6050
Ahoyiletat wg £€50d0.

Ta pepiopata Aoyilovrar wg £€coda dtav Bepehdveton To dikaiopa eiompadng tovg.

2.18 Xvopporara yro épya vwo exktéreon

YOUPacn kataokevng eivot Hia GOPooT oL £xel CLVAPDETL EIBIKA Y10 TNV KATOOKELT EVOG TEPLOVGLOKOD
oTotyeiov 1 Evog cLUVIVOGHOD TEPLOVCLAKMV GTOLYEIDY, TO Oomoia givatl 6TEVE oAAnAocuvdedeva 1
aAAnrogEaptdpeva og 0,TL aPopPE TO GXESLOGHO TOVG, TNV TEXVOAOYIN KOL T1 AELTOLPYIN TOVG 1| TOV TEMKO GKOTO
1 xpnom tovg

Ta é£0d0 TOL APOPOVV GE KOTACKELOTTIKA GLUPBOAIL avaryvwpilovTol 6TAV TPAYLUTOTOLOVVTOL.

Orav to amotélecpa evog Kataokevaotikoy cvpforaiov dev propel va ektiunBel pe alomotia, ¢ £60d0 and to
oupporao avayvopifovral povo ta ££o0da mov Exovv mpaypatomomBel kat ovapévetat vo elompayfovv.

Ortav 10 amotélecpa £vog Kataokevaotikod cvpporaiov pmopel va extundel pe aflomotio, T0 £€60d0 Kot TO
£€£0da Tov ovpPoraiov avayvopifovtol Katd tn ddpkela Tov cvpPoraiov, avtictoyo, o €060 kot £€0do. H
Etoupeio ypnopomotet t péBodo g mocootiaiog oAokANpmong Yo vo Kobopicel 1o KoTOAANAO T0GO 6050V
kot €£0d0v mov B avayvopicel oe por cuykekpévn tepiodo. To 6tado olokANpmong petpdtal PAcel TV
eEGdmV oL €yovv TpaypatoromBel £0G TV MUEPOUN VIO TOV 1IGOAOYIGHOD GE GYEON LE TO GUVOAMK( EKTILMUEVA
€€oda yuo kaBe ovpPorato. Otav givar mBovd t0 cuvoAkd kKO6GToG ToL cvpfoAiaiov vo vrepPel T0 GLVOALKD
£€0000, T0TE 1 avapevopevn (npia avayvepiletar dueco ota OmOTEAEGLOTA XPNOEDS MG ££000.

INo Tov kaBopIGHO TOV KOGTOVG TTOV TPAYUATOTOMONKE EMG TO TEAOG TNG YPNONG, TVYOV £6000 oV oyeTilovTal pe
pHeALOVTIKEG epyacieg avagopikd pe to cuppforato egatpodvior kKot eppaviCovtor og épyo o e£éMEn. To ohvoro
TOV KOGTOVG TOL Tpoypatonombnke kot tov képdovg / (nuiog mov avayvepicOnke yio kabe copforoio
GLYKPIVETOL [LE TIG TPOOSEVTIKES TYLOAOYNOELS LEYPL TO TEAOG TG XPNONG-

Onov ta mpaypotorombévio £€0da mALov tov kabapdv kepddv (ueiov Tov (Nuidv) mov &xovv avayvoplodel
VepPaivouy TG TPOOSEVTIKES TILOAOYNOELS, 1 Stapopd epeavileTol og anaitnor and teldteg cvpuforainv Epymv
ot0 KovoOM «Ilehdteg xor Aowég omoutrioelg». Otav ot mpoodevtikés TYoAOyNoewS vmepPaivovv  Ta
npaypotonomdivia ££0da mAéov v kabapdv kepdmdv (ueiov Twv (nuimdv) Tov &xovv avayvopicbei, To veolouro
eppaviletar ©g vroypémon mPog Tovg TEAATEG ovpPorainv Epyov oto KovoOA «IIpounbevtéc kot Aouroi
TOTOTEGD.

2.19 Xroygio pn KUKAOQ@OPOHVTOG EVEPYNTIKOV TPOG TMOANON

Yroyeion Un KLKAOQOPOVUVTOG EVEPYNTIKOV KOTOTAGGOVIOL TPOS TAOANGT KOl OTOTILOVIOL 0T UiKpoTepn abio
peta&d e TpEyovcas AoyloTtikig a&iag kot g gvAoyng aiog pelov ta €£0da mdANONG, £pdcov N aic avh
extipdaror 6t Oo avaktnOet amod v Etapeia péom e tdANcTS TOovg Kat Oyt omd T p1on TOVG.

2.20 Ipoundeutic Kol AOUTEG VTOYPEDGELS

Ot gUTOPIKEG VTTOYPEDGELG UTOTELOVV VIOYPEDGELG TPOG TANPMLUN Y10 TPOIOVTA 1) VINPEGIEG TOL EYOVV amoKTNOEL
Katd v doknomn g ovvnBovg EUTOPIKNG dpaoTnploTToG 0md Tpoundevtéc. Ot mAnpmtéol Aoyoplaciol
Katatdocovtal otig Ppoyunpoecieg VIOYPEDCELS, €AV 1 TANPOUN opeidetarl eviog evog £tovg 1 Aydtepo. Av
oYL, ToPoLGLALovTal MG HakpoTpOBecpes VIOYPED®OELG. Ot EUTOPIKEG VITOYPEDGELS avOyVOpilovTal apyiKd otV
gbhoyn aflo TOVG Kol ATOTILAVTIOL UETAYEVESTEPO OTO avamOGPesto KOGTOG ypnoiomowdvtag tn pébodo tov
TPOYLOTIKOD EMLTOKIOV.

2.21  Awvoun pepiopdtov

H dwavoun pepiopdtov otovg petodyovg g Etapeiog avayvopiletar og vroypémon otav n dtavoun eykpiveton
a6 v [evikn Luvérevon ToV HETOY®V.
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2.22  XTpoyyvroTou|GES KOVOLAMMY

Ta mocd Tov eUMEPEXOVTAL GE AVTES TIG OIKOVOMIKES KATOOTACES £X0VV oTpoyyvAonomBel oe gvpd. Alapopég
OV EVOEYETAL VO VITAPYOVV OPEIAOVTOL GE OVTEG TIG GTPOYYVAOTOMGELG.

3 Awgygipion yPNUOTOOLKOVOUIKOD KIVOUVOV

3.1 HMopayovteg xpNUEATOOIKOVOUIKOD KIVODVOV

H Eropelo  extiBetor o 51400povS YPMUOTOOIKOVOMIKODS KIVOOVOUG OGS, EVOEIKTIKE, KwOOVOUG Oyopag
(naxpootkovopikés cuvfikeg otv EXAnvikn ayopd, petaforés o tyés ayopds axvitov, TpdTov VAOV 0Tmg
6idNPOg, TEIUEVTO KAT.), TIOTOTIKO Kivduvo, Kivduvo pevustdTntag Kot Kivéuvo emttokimv. Ot ypnHoTootkovopKol
kivdvvor oyetifovtan [e TO TAPAKAT® YPNLATOOIKOVOULIKA LEGH: EUTOPIKES OMOLTICELS, TANEWK(A dlabEéoto Kot
100d00VapLo, TPOUNOEVTEG Kol AOITEG VTTOYPEMGELG Kot OOVEICHOC. Ot AOYIGTIKEG apYEC OYETIKA LLE TO TOPATAVED
APNHLOTOOIKOVOUIKA LEGO TTEPLYPAPOVTAL TN INpeimon 2.

H Swyeipion kwvddvov mopakorovbeitor amd tnv otkovopkn dedbvvon kol €01KOTEPO Gmd TV KEVIPIKY|
AtevBovon Xpnpotootkovopkng Ataygiptong Kot SlopOpO®VETOL 6To TANICLO, 03NYL®V, KOTEVOVLVGEWDY Kol
KOVOVOV EYKEKPILEVOV 00 TO ALOIKNTIKO ZUUPOVAI0 TTOL 0pPOPOVV TOV KIVOLVO EMLTOKIOV, TOV TOTOTIKO KIVOLVO
kaBdg Kot v Bpoyvrpdbecun enévdvon Tav dtabecipmy.

(@) Kivévvog ayopag

O «ivduvog ayopds oxetiletatl pe Tovg emtyelpnoakols Topels 6tovg omoiovg dpaoctnplonoteital 1 Etapeia .
Evdewtikd, n Etoupeio extifetarl oe kivduvo amd ) petaforr) otig cuvOnKeg Tov mMKPATOVV GTOV KAGOO TmV
KOTAOKEVAOV KOl TIS 0YOPES TPMTOV VADV, KOOGS Kot o€ KvdUVOLS Tov oyeTilovTiol pe TV eKTELEOT| £PY®V GE
Kowompoktikd oynuata. Ot vanpeoiec g Etopeiog maparxorlovBodv otevd Tig TAOEIS OTIG EMPUEPOVS AYOPES
OOV AVOTTOCCETOL ETLXEIPNUATIKT dPOOTNPLOTNTO Kot oXEOLALOVV EVEPYELEG Y10 TNV GUECT] KOl OTOTELEGLLOTIKY
TPOGAPLOYH GTA VED SESOUEVH TV ETUEPOVG OLYOPAV.

i) Maxpooixovopurés XovOikeg otnv EAAdda

Ot paxpootkovopukés ocvovinkeg oty EALGSo kot 1 dnpoctovopiky Béon tov EAAnvikov Anpociov €yovv
emdevobel onUavtikd Kot ovtd glxe ONHOVIIKEG EMMTOOEG oTlg dpactmpotres g Etopeiag, ota
anoTEAECHOTO  TOV  OPUCTNPOTATOV TNG , OTI  YPNUOTOOIKOVOMIKY Katdotaon NG (mdyopa Epyov
TAPAYOPNCEDV, TEPOPIGHOS KATACKEVAGTIKNG dpacTnproTnTog oty EAAGSA, €AAewymn Tdpmv ypnuatoddtong
vEoV £pyVv, LelwoT KOKAOV £pYacidV KAT.).

ii) Kivévvog tausiokdv podv kot kivovvog petofoldv ebroyng aliog Adyw uetafoliic twv emitokionv

H Eraipeia €xet o610 evepyntikd g onpavtikd évtoka ototyeio mov meptlapfavovv katadéoels Oyews. H éxbeon
¢ Etarpeiog otov kivovvo amd dtakvpdvoelg oto emtdkio mpoépyetor ond Tpamelikd ddvelo pe Kuopovopeva
emrokwo. H Etoupeia eivon extedeiptévn oe S10KVUAVGEIS TOV EMITOKIOV OV EXIKPATOVV GTIV AyOpd KOl TO. OTOia
ennpedlovv T ypNUaToOtKoVopKT TG B€omn kabdg kot Tig Tapelakég TG poéc. To KOGTOG dAVEITLOD dUVOTAL V.
aVEAVETOL G OMOTEAEGILO TETOLOV GAAAYOV Kot Vo dnpiovpyovvtor CNIES 1 Vo LEIOVETOL KOTA TNV EUOAVION
anpOOTTOV YEYOVOTOV.

Ta ddveln g Etaipeiag sivor og kopowvopeva emrokio kot o€ Evpd. Qg ek 100T0V0, 0 Kivdvvog emitokiov
TPOEPYETAL KUPIMG 0o PETOPOAEG T®V eMttoKimV Tov Evpd.

7)) Ihorwtikog kivovvog

H Eroipeio £xet avantdel moMtikég, £T01 OOTE Vo S100QOAIGEL OTL 01 GLVAALAYES TPOYLATOTOLOVVTOL LE TEAATES
UE EMAPKN TIGTOANTTIKY] IKAVOTNTA.

AOY® TV GUVINKAOV TOL EMKPATOVY GTNV ayopd, 1 £YKPLOT TOV TICTOTIKGOV oplov ivol amoTEAECHO LG MO
avotnpng dwdikaciog mov eumiékel Ola ta emimedo g avatepng owiknong. H Etapeio mapaxoiovBel
EMGTAUEVO TO. VITOAOUTO TMV YPEDMCTMOV TNG KOl GE OTALTHCELS OOV evtomileTol TMOTOTIKOS Kivduvog, yiveton
a&loAoynomn oOUPOVE e TIG KAOEPMUEVEG TOMTIKES Kol Ol1001KAGTEG Kat dlevepyeital 1 KATAAANAN Tpdfreym yia
amopeioon.

AvvnTikdg TOTOTIKOG Kivouvog vrdpyetl Kol 6To S100E0a Kot TOUEIOKE 10000VOL0 KoLl OTIS EXEVOVCELS. ZTIG
MEPITTOCELS QVTEG, O KIVOLVOG Hmopel vo TpokOYEL amd aduVopio ToV avVTIGVUPUALOUEVOD VO avVTOTOKPIOEl OTIG
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VIOYPEDGELS TOV TTPpog TV Etarpeio. Ta v dayeipion avtod tov miotmtikod Kivdvvov, n Etaipeia, oto mhaicio
eYKEKPEVOY TOMTIKOV and to Atowntikd Zvpfovrio, Bter opra oto Pabud éxbeong oe kdbe pepovopévo
XPMULATOOTKOVOLULKO 15pv L.

(»)  Kivévvog pevototnrog

INa ™ dayeipton tov kvdbvov pevstdotntog, 1 Etoipeio mpotimoroyilet kou mapaxoAovbel Tig ypnHoTopoEs TG
KOIL TIG OVAYKES TNG OF TOTOTIKA Opra yevikoTepa. (). avayKeg o€ xpnuotodotnon, Eyyomtikés Emotoléc kAm.).
H Etotpeia emididket vo vmdpyovy peuotd Sabéotipia Kot pn xpnoyomompéve tpomelikd ToTmTikd Opia yio TV
KAALYT TOV OVOYKOV TNG.

H pevotomra g Etoupeiog mapakodovbeitor amd tn Aloiknomn o€ ToKTd ¥poviKd SlooTNUT. XToV akOAovBo
wivaka Topovcstdletar 1 aviivon pe Tig ANEEIG TV XPTLOTOOIKOVOIKOY vrtoxpedcemv g Etapeiog v 31
Aexepfpiov 2011kon 2010avrictoya:

[Mood o€ Evpo.

Tood og Evpa. 31 Aeképpprog 2011
AHKTOTHTA XPHMATOOIKONOMIKOQN YIIOXPEQYXEQN
Evtég 1 étovg Xvoro
TIpounBevtég kar Aoumég VIO PEDGELS 14.790.789 14.790.789
Abvewo 3.660.376 3.660.376
Tood og Evpa. 31 Aeképpprog 2010
AHKTOTHTA XPHMATOOIKONOMIKON YIIOXPEQXEQN
Evtég 1 étovg XYvoro
TIpounBevtég kot Aoumég VIOYPEDGELS 14.969.043 14.969.043
Abvewo 3.726.900 3.726.900

Ta mapoandve mocd anewkovifovior otic GUUPATIKES, U TPOEEOPANUEVEG TOUEIOKES POEG KOl WG €K TOVTOL dgV
GUUPMOVOVV LE TA AVTIGTOL(O TOGH TOL ATEKOVILOVTOL GTIG OIKOVOUIKEG KATAGTAGELS OVOPOPLKE LLE TO. KOVODALL
IpounOevtég Ko AOTES VoY PEDOELG KOt AGVELXL.

Yy avdivon IlpounBevtdv ko Aowmdv vroypedoemv dev cvopnepiiappdavovral ta mocd and IIpokataforég
Mehotodv, Yroypemoelg amd Katackevaotikd cupforaia kot Acpatiotikoi Opyaviopol kot Aouroi gopouTér.

Avéivon EvaeOnoioc Aaveiov tng Etapeioc oe Metaporéic Emrokiov

Muo evhoywg mbavn petafoln tov enttokiov Kotd gikoot Tévte povades Paong (avénon/peimon 0.25%)0a giyxe
¢ amotédeopa T peiwon / adénon twv KepdOV mpo eopwv g xpHong tov 2011, kpatdvtag OAeg TIG GAleg
petapintég otobepés, katd gupd 8.550 (2010zvpd 8.699).Znueidverarl 6tL | mpoavopepbeica petaforr ota
mpo QOpV KEPON vroroyileTan ot VIOAOITA TV davelwv 6T TEAOG YpNonG Kot dgv mepthapfavel v Betiky
eMnTOON TOV EIGTPAYHEVTOV TOKOV amd TopElokd S1a0E0TIL0 Kol 1IG0dVVALLL.

3.2 Awygipron Kepoaraiov

H Swyeipion tov kepoiaiov otoxevel ot dlac@aiion g cuveylopevng dpactnpomrag e Etapeiag, v
enitevén TV avanTuEloK®V TNG 6YESIMV GE GUVOLUGHO LE TNV TCTOANTTIKT TNG IKAVOTNTA.

lNo v o&loAdynon g motomtikyg woavotntog ¢ Etapeioag  Oa mpéner va a&oroyndei o KabBapdg

Aavewopog g Etapeiog  (Atot, cuvolikég pakpompobeopeg kat Bpayvnpdfecpes vnoypedoelg mpog tpameles
ueiov Tapelokd dtabioyio kot 160d0vaa).
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O KaBapdc Aavelspods g Etapeiog otig 31.12.201napovoidletor avolvtikd otov akdrovbo mivoico:

‘Oho o mocd eivar oe Evpd.

31-Aek.-11 31Aek.-10
BpayvnpdBeoiog tpomelicos davelopog 3.420.145 3.479.544
Xvoro daveiov 3.420.145 3.479.544
Meiov: Taperaxd Staféoia kot 1lodHvapa 8.986.593 5.920.718
Ko0apioc Aaveiopog/Avadicipo (5.566.449) (2.441.175)
XYvoiro Idiov Kegparaiov Etapeiog 24.856.432 31.662.584
XYvoro Keparaiowv 19.289.983 29.221.409

O vroloyiopdg Tov deiktn kepoiaiokng poyrevong otig 31.12.201yia v Etaupeia dev éxet epappoyn kobaog n
etarpeia drbétel kabopd drwbéopa. O deiktng avtdg vroroyiletar wg To mnAiko Tov kKabapov daveicpov (frot,
GUVOMKEG pakpomtpoBecpes Kot Ppoayvmpobecieg vrioypedoels npog tpaneleg peiov topelokd dtabéoylo Kot
10030VaYLO) TPOG TO GUVOAO TV KePpoiaimv (fTot, chvolo kabapng 0éong TAéov kKaBapdc SaveEIGHOG).

3.3 IIpocodlopropds TV vAbYOV aELOV

To xpNUATOOIKOVOUIKE GTOTYEID TOV AMOTILOVTIOL G€ EVA0YN 0EI0L KOTA TNV UEPOUNVIO IGOAOYIGLLOV
KOTOTACGOVTOL OTO TOPAKATO ETIMESQ, AVAAOYQ e TOV TPOTO TPOGIOPIGHOV TNG £0A0YNG a&ing TOvG:

-Eninedo 1: ywoo otoygioo mov eivar dompoyuatedoyLo oe evepyd oyopd kol Twv omoiwv 1 gvAoyn aia
npoodlopiletor amd Tig TipEg ayopds (UN TPOCAPHOGUEVES) OHOI®Y GTOLYEIDV.

-Eninedo 2: yio otoryeio v onoiwv 1 eddoyn a&io mtpocsdiopiletor omd mapdyovieg mov oyetiCovral pe dedopuéva
g ayopdg, ite dueca (Tyéc) eite Eupeca (mapdywyo TIULOV).

-Eninedo 3: yuo oroyeio tov onoiov n gvAoyn a&ia dev mpocdiopileTal e TapatnpnioElg amd v oyopd, Topd
Baociletor kKuping 08 ECOTEPIKES EXTYUNOELS.

Ytov akoiovbo mivaka mwapovcldlovial T YPNUOTOOIKOVOUIKG GTOLEID EVEPYNTIKOV KOl VIOYPEDCEDMV NG
Etaupeiog mov amotip@vror oty gdroyn a&io v 31 Askepfpiov 2011kt v 31 Aekepppiov 2010:

Tooa oe Evpo.

31 Aeképpprog 2011
KATHI'OPIOIIOIHZH
EIIINEAO 3 XYNOAO
XpNHaTooIKovopKE oTot Eia EVEPYNTIKOD
XpNHoTookovoLkd ctoyeia dtobéoa Tpog 5.722 5.722
TOANON
Toaoa oe Evpo.
31 Aeképpprog 2010
KATHI'OPIOIIOIHXZH
EIIIEAO 3 XYNOAO
XPNPOTOOIKOVOIIKG GTOLYEI0 EVEPYNTIKOD
Xpnpotootkovopikd ototyeia dtoubécta Tpog 5.722 5722

TOANGN

To cvvoro TV XpNUaToolkovouK®V Xtotxeiov Aafesitov Tpog TOANCT KOTA T1 SLAPKELN TNG TPEYOVCOS KoL
v Tponyovpevng xpnong ta&vopovviat oe Eninedo 3 kot dev vinpée omotadnmote petafoAn.
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‘ Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
TOMHEABELE. y1a. T xprion omd 1 Iovovapiov éoc 31 AskepPpiov 2011

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KOL KPIGELS T1)G OL0IKIGEMS

Ot exTnoels kot ot Kpioelg g dtoiknong emaveEetdlovrar dapkdg kol Pacifovtarl og 10TOPIKA dedOUEVA Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIVOVTaL EDAOYEC GOLPMOVA LE TO IGYVOVTA.

4.1 INROVTIKEG LOYIOTIKEG EKTIUNGELS KO TAPAO0YES

Ot €T01EC OIKOVOLUKEG KOTOOTACES KOOMG KOl Ol CUEIDGEL KOl OVOPOPES TOV TIG GUVOIELOVY EVIEYETUL VL
EUTEPIEYOVV OPICUEVES VTTOBECELS KOl VITOAOYIGLLOVG OV AVOPEPOVTOL OE LEAALOVTIKA YEYOVOTO GE GYEON LE TIG
gpyaoieg, TNV avantuén Kot Tig otkovokés emdooels g Etaipeiog . Ilapd to yeyovog 61t avtég ot vrobéocelg ko
vroloywopol Bacifovrar otnv KoAvtepn duvarr yvoon g Aoiknong g Etapeiog oe oyéon pe 1ic tpéyovoeg
ouvOfKeg KoL €VEPYELEG, TO TPOYUOTIKA OmOTEAECHOTO UTOpel TeEAKA va Soeépovv amd ovToUG TOVG
VIOAOYIGHOUG Kot TIG vmoBécelg mov £€xovv AneBel vmoyn katd TN oOVIOEN TOV ETHCLOV OIKOVOUIKAOV
kataotacewv e Etopeiag .

Ol eKTWNOES Kol TapadoyEG TOL EVEYOLY ONUAVTIKO KIVOUVO Vo TPOKOAEGOLV HEALOVTIKO OVLGLMOELS
TPOCAPUOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLUKDV GTOLYEIMV KOl TOV VIOYPEDCEDV £X0VV MG £ENG:

(a) Extiunoeic oyetikd ue 1o LoyloTiKe Yeipiopod TV KaTOoKEDATTIKDY Epywv abupwmva pe 1o AAI 11
«Karoorevaotixad copfolaia»

(i)  Avoyvodpion €6030V 00 KOTOGKELAOTIKG cLUBOANLN, BAGEL EKTIUNONG TOV 6TASI0V OAOKANPMOONG TV
Epyov.

T"a tov vToAOYIGO TOV GTASIOL OAOKANPMOTNG TV KATAGKEVUGTIKMY £pY®V VIO eKTEAEST PAoEL TOL
omoiov M Etoupeio  avayvopilel éc0da and KoTOOKELOOSTIKG GLUPOLOLL, 1 Alolknon ekTud To
nwpoPremodpeva ££000 TOV AVOUEVEL VO TPOYUATOTOH0VV LEYPL TNV OAOKATPOOT) TOV EPY®V.

(i)  Awquato orolnpinong Yo GOUTANPOUOTIKEG EPYOCIEG TEPAV TOV GLUBATIKOV

H Awiknon tg Etoupeiog extytd 10 1060 TOL 0vVapEVEL VO. EI0TTPOYDEl Y100 CUUTANPOUATIKEG EPYAGIEG
Kot avayvopilel £00do Pacel Tov otadiov oAokAnpwong, epdcov Bewpel mbavn v giompaén tov &v
AOY® TTOGOV.

(B) lpopréyers

1. (i) ®opogecodnpatog

Amotteiton kpion yw Tov mpocdopopd ™G TPOPAEYNS Yoo POPO EIGOINUATOS. YTAPYOUV TOAAEG
GUVOALAYES KOl DLTOAOYIGHOL Y10 TOVG 0TO10VG 0 TEAKOS TPOGdoptolds Tov edpov givar aféParog. Eav
T0 TEMKO OTOTEAEGLLO. TOL POPOAOYIKOV EAEYYOL €lval SloPOPETIKO amd TO APYIKMG avayveplobév, 1
Swapopd Ba emnpedoel Tov POPO €GO UOTOG KoL TNV TPOPAEYN Yo avafaAilopevn @opoloyio g
TEPLOSOV.

2. (i) TIpoPréyerg yio enidikeg vToBécelg

H Etopeia éxel exkpepeig dikaotikég vmobéoels. H Atoiknon a&oroyel v éxPacn tov vrobécemv
Kat, €dv vmapyel mBavotnta apvnTiknig ékPacng tote 1 Etarpeia mpoPfaivel 610 oynuotiopd tovV
anopoitmtov tpoPrévemv. Ot npoPAéyelg, 6mov amartobvtal, vroioyiloviatr pe Bdaon v mopovoo
aflo tov exTiunosmv g Awoiknong yia T domdvn mov Ba ypelaotel Yoo v devbéon tv
OVOLEVOLEVOV VITOYPEDCEMY KOTA TNV nuepounvia tov Isoroyiopov. H mapovoa a&io Paciletor oe
Evay aplpd moapaydvVI®mV Tov amaitel Ty doknon kpiong.
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5 Evoopoata maywo

Tood oe Evpo.

Koéorog

1-lav-10

Ipocbnikeg ektog and leasing
TMoAjoeig / Swaypoapég
31-Aek-10

1-lav-11

Ipocbiikeg ektog and leasing
THoioeig / doypapég
31-Aek-11

Xvocmpevpéveg anooPéosig
1-lav-10

AmocBéoerg ypnong
THoMoeig / doypapég
31-Aek-10

1-1av-11

AmocBéoerg ypnong
THoMoeig / doypapég
31-Aek-11

Avanéopeotn afia otig 31 Aek. 2010
Avonéopeotn ofia otig 31 Agk. 2011

Yta whylo ototyeio dgV VIAPYOLVY EUTPAYLLOTO BAPN.

Owoneda &  Meto@opikd Mny/kog "Emurho ko .
. , A . Xiovoro
Kripwa péca E&omhopos  eEaptipota
6.338.957 2.451.648 7.084.426 951.775 16.826.806
- - 9.836 1.840 11.676
(2.611.916) (4.706) (294.986) (670.655) (3.582)263
3.727.041 2.446.942 6.799.276 282.960 13.296.21
3.727.041 2.446.942 6.799.276 282.960 13.256.219
31.297 8.194 - 39.491
(471.622) (12.112) (122.628) - (606.362)
3.255.419 2.466.127 6.684.842 282.960 12.689.34
(754.206) (1.212.439) (4.645.999) (936.164) (7.8@8)
(81.343) (243.915) (418.192) (7.235) (750.685)

- 4.706 294.184 670.650 969.540
(835.549) (1.451.648) (4.770.006) (272.749)  329.952)
(835.549) (1.451.648) (4.770.006) (272.749) (7.922)

(80.537) (209.358) (393.514) (5.163) (688.572)

- 12.112 105.234 - 117.345
(916.086) (1.648.894) (5.058.287) (277.912) 9q1.179)
2.891.492 995.294 2.029.270 10.211 5.926.267
2.339.332 817.233 1.626.556 5.048 4.788.169
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TOMH AB.E.T.E.

6 Avla TEPLOVOLOKA OTOLYELN

Tood oe Evpo.

Kéotog

1-1av-10

TMoMjoeig/ daypagés
31-Aek-10

1-Iav-11
31-Aegk-11

Zvocmpevpéveg amocPiosig
1-1av-10

HoAoeig/ draypapéc
31-Aek-10

1-lav-11
31-Aegk-11

Avonéopeotn ofia otig 31 Askepfpiov 2010
Avanéopeotn afia otig 31 Agkepfpiov 2011

Aoyiopko Ynepoia Xvvolro
323.931 1.246.980 1.570.912
(61.906) - (61.906)
262.026 1.246.980 1.509.006
262.026 1.246.980 1.509.006
262.026 1.246.980 1.509.006

(323.930) - (323.930)
61.905 - 61.905
(262.025) - (262.025)
(262.025) - (262.025)
(262.025) - (262.025)
- 1.246.980 1.246.980
- 1.246.980 1.246.980

7 Enrevdvoseig o Quyatpikéc emyeipoeis

Toaod oe Evpo.

Zny apyi ™S xpiiong
TIpocOnkec- abEnon kd6TOVG GLYNG

Z7o Téhog TNG JPTIONG

Katd ™ dudpketa g tpéxovoag xpriong n 100% Buyatpikr etarpeic [IAQKAT AE mpaypatomoince avénon tov
UETOYKOV TNG KEPAANIOL pe KeParalomoinot 1wdmoons vroypémong mocov gupd 201.000ywpig va petaffAnbel

31-Aek-11 31Aek-10
2.500.000 2.200.000
201.000 300.000
2.701.000 2.500.000

70 1000616 cvppetoyns s TOMH ABETE.

H Eraipeio dev cuvtdcel EVOTOUUEVES OIKOVOUIKES KATAGTAGELS ENEWDN EVOTOLEITOL TANPMG OO TNV UNTPIKN TNG

etapeioc AKTQP A.T.E cdpomva pe to A.AIT 27 (onpeioon 1).
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‘ TOMH A B.ET.E.

8 Enevdvoseig o€ cuyyeveig emyeipfiosig

Tooa oe Evpa.

31-Agk-11 31Aek-10
Ziv apyn TS XPNoNs 15.147 15.147
Xto Téhog TNG YPNONS 15.147 15.147

9 Enevovoeig og Kowonpadieg

Iocd og Evpo. 31-Aek-11 31Aek-10
v apyn ™G xpiong 459.057 544.838
Ipocbnieg 500 500
(Mewboeg) (93) (86.280)
Xto T€hog NG YPoNg 459.465 459.057

10 Xvpperoyéc Etopeiog

Ot ovppetoyég g etotpeiag oe Buyotpicég etaupeieg eivat ot ToPUKAT®:

ANEAETKTEZ
A/A ETAIPEIA EAPA ZY&(;ES;ZJ&Z ®OPOAOTIKA
XPHEEIZ
1 | AKTQP FM AE EAAAAA 65% 2010-2011
2 | EAAHNIKA ®YTQPIA AE EAAAAA 50% 2010-2011
3 | TIAQ-KAT AE EAAAAA 100% 2010-2011
Ot ovppetoyés g etatpeiag oe cvyyevelg etaupeieg efval ot mapoaKaTm:
ANEAETKTEX
A/A ETAIPEIA EAPA ZY&(;?E’T’:JQHZ ®OPOAOTTKA
XPHEEIL
1 | BEIIE KEPATEAS AE EAAAAA 23,38% 2010-2011

1 ovvéyela mapatifetor avolvtikog Tivokag tov Kowonpa&idv otig omoieg cuppeTéyet 1 etarpeio Kot ol 0moieg

gvomotovvtal pe tn pébodo g avoroyikng evomoinomng and ) untpikn etapeio Axtop ATE.

ANEAEI'KTEX
A/A KOINOITPAEIA EAPA EYrI\l/l(ﬁI?'l);g)(()HZ D®OPOAOTI'TKA
XPHXEIX
K/EIA ANATIAAZHE ANQ AIOZIOQN (AKTQP-TOMH) .
1 EKTEAESTPIA EAAAAA 50 2010-2011
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K/EIA AKTQP-TOMH-AATE-EMITEAOX
2 (ATAM.EAEY0.XQPQON OAYMILXQPIOY) EAAAAA 18 2010-2011

3 K/ZIA TOMH ABETE - AKTQP AE (NOX.AAMIAX) EAAAAA 85 2010-2011
4 Eii;\lggl\,?ﬂ:&i II;I)/\EKTQP AE (XYTA ANQ EAAAAA 59,61 2010-2011
5 K/ZEIA TOMH- MAPATKAKHX ANAP. (2005) EAAAAA 65 2010-2011
6 K/ZIA TOMH ABETE - APZH AE EAAAAA 67 2010-2011
7 K/ZIA TOMH ABETE - EATEP AE EAAAAA 50 2009-2011
8 K/ZIA TOMH ABETE - AKTQP ATE EAAAAA 30 2010-2011
9 K/EIA KAXTQP - TOMH ABETE EAAAAA 15 2010-2011
10 K/ZIA TOMH ABETE -EPT'O AE -AAMAA TEXN. AE EAAAAA 50 2010-2011
11 K/ZIA TOMH ABETE - TEXNOI'NQXIA HITEIPOY OE EAAAAA 90 2010-2011

K/ZIA TOMH ABTE - ATOMON AE
12 (AIMENAT MYKONOY) EAAAAA 50 2010-2011

13 K/EIA AKTQP-TOMH-ATOMO EAAAAA 49 2010-2011

K/ZIA TOMH ABETE - ATOMON AE
14| (AIMENAS KEPKYPAS) EAAAAA 50 2010-2011

15 K/ZIA TOMH ABETE - XQPOTEXNIKH ATE EAAAAA 50 2010-2011
16 K/ZEIA TOMH-AKTQP (PPAIMA ATIOZEAEMH) EAAAAA 70 2010-2011
17 K/ZIA EPTO AE- TOMH ABETE EAAAAA 15 2010-2011
18 K/ZIA TOMH ABETE -HAEKTQP AE EAAAAA 78,25 2007-2011

K/ZIA "K/ZIA TOMH - HAEKTQP" -
19 | KONETANTINIAHE EAAAAA 54,78 2008-2011

20 K/ZIA TOMH A.B.E.T.E.— AKTQP FM EAAAAA 25 2010-2011

21 K/ZIA ATOMON AE - TOMH A.B.E.T.E. EAAAAA 50 2009-2011
K/EIA TOMH A.B.E.T.E. - AKTQP FACILITY

22 MANAGEMENT EAAAAA 25 2010-2011

23 K/ZEIA AMN ATE-KAPAAHX KQN/NOX - TOMH EAAAAA 20 2010-2011
ABETE

24 K/ZIA TOMH A.B.E.T.E. - AIOPA TEXNIKH A.T.E. EAAAAA 50 2010-2011

K/ZIA TOMH A.B.E.T.E. - MEZHX A. - TATZHX K.
25 0.E.(KE TOMH ABETE -TOIIIOAOMH OE) EAAAAA 50 2010-2011

K/ZIA TOMH ABETE - AIT. MAPATKAKHE EPTA
26 | [PATINOY AE EAAAAA 65 2011

11  Xpnpotootkovopuika otoycio owo0Eopo Tpog TMANON

Tood oe Evpo.

31-Aek-11 31Aek-10
v opyi ™S XpPNong 5.722 5.722
Xto Téhog TNG YP1NONS 5.722 5.722
Mn KLKAOQOPOVV EVEPYNTIKO 5.722 5.722
5.722 5.722

Ta dBécipo TPOg TAOANGT YPNUATOOIKOVOUIKA 6TOLYEl0 TEPILAUPEVOLY TO KATOTEP®:
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‘ TOMH A B ET.E.

ITocd og Evpd

31-Aek-11 31Aek-10

Mn etonypévor tithot:
Metoyég — EALGSa 5.722 5.722

5.722 5.722

12  AmoOépoata
Toaod oe Evpa.
31-Aek-11 31Agk-10

A’ vheg 209.283 201.565
Xvoro 209.283 201.565

To cvvolro tov arobepdtov g Etaipeiog 1660 oty Tpérovca 060 Kot GTHV TPONYOVUEVT XPNON, apopd A’ VAEG
Yo TiG omoieg dev cuvETpeEav AdYoL dlevEPYELNG TPOPAEYEMV.

13 Ammtioceig

Tood oe Evpo.

31-Aek-11 31Aek-10

Teldteg (ekToOg amd TOPAKPATNHEVES EYYUNOELS) 3.911.438 7.280.032
Tapaxpatnuéveg eyyvnoelg (). KpoToelg Kakg EKTELEOTC) 568.237 563.604
Xovoro [lehatdv 4.479.675 7.843.636
Tleldteg - Zuvdedepéva puépn 7.638.588 8.495.644
Meiov: IIpoPAéyelg amopeimong (523.802) -
KaOopéc arartioeig nehatddv 11.594.462 16.339.280
ATOTAGELS 0O KOTAOKELOOTIKE cupPoiato 2.510.136 7.446.628
Anatioeig and KE 8.449.755 9.244.549
Advela og cuvdedepéva Lépn 561.366 762.366
Aowég Anoutioelg 4.567.627 4.279.503
Aowég Anoutioelg - Xovdedepéva népn 1.856.443 1.601.317
Meiov: TTpoPAéyelg amopeimong Aommv ATouTnGEDOY (397.932) -
Xibvoro 29.141.857 39.673.642
Mn KVKAOQOPOVV EVEPYNTIKO 27.426 29.346
Kuickopopoiv gvepyntikd 29.114.431 39.644.297

29.141.857 39.673.642

O Moyaplaopdc «Aowmég ATartnoeig», g xpnong tov 2011rnocov gupd 4.567.62 fepilappdavel mocd 4.159.873
and «IIpokataporéc o Ipoundevtég Miotwtéc kot IKA, npokatafAndévies Kol mapokpoToOHEVONS POPOVG KoL

ypewotikd PITA», 250.395an6 «Emitayég sionpoktées» , 58.527an0 «EEoda emopévov ypricemv» kar 98.832
amd «Aomolg ypedoTEC
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O Aoyaploopdg «Aoumég Amartioeic», g xpnong Tov 2010,moc00 gupd 4.279.503tepihapfaver mocd 3.592.075
and «dIpokataporéc o Ipoundevtég Miotwtéc kot IKA, npokatafAndévies Kol mapokpoToOHEVONS POPOVG KoL
ypewotikd OITA», 201.7660m6 «Aowmoig ypedotes» , 59.6820m6 «E&oda emopévav ypnoewvy» kot 425.9800md
«Emtayég elonpaxtées.

H petafoin oy npopreyn onopeimong tov [ehatdv mapovcidletor 6tov akdiovbo mivaka:

Tlocd oe Evpd.

Ynorowro otig 1 Iavovepiov 2011 -
IIpéPreyn anopeioong 523.802
Ynorowro otic 31 AekepPpiov 2011 523.802

H petafoin oy mpoéPreyn anopeimons tov Aowmdv Amaitioemv TopovctaleTol 6Tov akoAovbo wivaka:

Tlocd oe Evpd.

Ynérowro otic 1 lavovapiov 2011 -
IIp6Preyn anopeioong 397.932
Ynorowro otig 31 Askepfpiov 2011 397.932

H avdlvon evniikioong tov vroroinev Iehatdv £yl og eENc:

Tood oe Evpo.

31-Aex-11 31Aek-10
Aegv givon og kaBvotépnon kot Sev eivon amopetopéva 3.975.445 5.639.481
Eivar og xoBvotépnon:
3 - 6unveg 941.423 1.636.869
6 unveg - 1étog 656.503 2.865.437
1-2¢m 1.383.472 3.051.791
2-3¢m 3.938.521 2.831.454
Mave amd 3 ém 1.222.899 314.248
12.118.263 16.339.280
Meiov: IIpoPAréyelg amopeimong (523.802) -
KabBapég Amarmoeig [lehatdv 11.594.462 16.339.280
Oleg ot anoutnoels eival oe evpo.
14 Toapewokd 100£6110 KoL 160OVVO LA
Iooé. og Evpa. 31-Aek-11 31Aek-10
Awbéopa oto tapeio 1.157 2.374
Katabéoeig dyewng 8.985.437 5.918.344
Xiovoho 8.986.593 5.920.718

(30) / (40)



TOMH AB.E.T.E.

‘ Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
TOMHEABELE. y1a. T xprion omd 1 Iovovapiov éoc 31 AskepPpiov 2011

O ako6lovBog mivakag ameucovifel T, T0c00TA KaTafECEDV 0va KAGGT TGTOANTTIKNG a&loAdynong amd tnv
etapeia Standard & Poor (S&Pinv 31.12.201kon v 31.12.2010.

IMooot6 Katabicsmv dyemg

Rating Xpnpoetomermtikod Idpoparog (S&P) 31Aek-11 31Aek-10

BBB - 0,0%
BBB+ - 0,0%
BB+ - 8,9%
BB - 89,2%
CCcC 95,05% -
NR 4,95% 1,9%
XYNOAO 100,00% 100,0%

H eppavilopevn avénon cuvepyaciog pe TOTOTIKE WpOUATo YOUNAOTEPTG TICTOANTTIKNG a&toAdyNoNg opeileTal
omv vmofdduion g MoTOANTTIKNG afoAdynong eAnvikov tpamelov Adywm g Kpiong ypéovg mov
avtipetonilel n EAAGSa.

O)o to Topeloxd dtabéoipa eival oe evpo.

15 Meroko ke@dhoro kor AwoOepatiké Yaép to Aptio

Tood oe Evpo.

Aplﬂpf’)g Msr?xlxé ATIS'OBE}l(erlKé T ovoho
NETOYDOV KEQALAL0 vTéP TO GPTIO
1-1av-10 5.983.267 9.692.893 3.126.843 12.819.735
31-Aek-10 5.983.267 9.692.893 3.126.843 12.819.735
1-Iav-11 5.983.267 9.692.893 3.126.843 12.819.735
31-Agk-11 5.983.267 9.692.893 3.126.843 12.819.735
H ovopaotuci a&ia tov petoymv g Etapeiog eivar 1,62gvpd éxaotn.
16  Aowd amoOgpotika
Tood oe Evpo.
, Ewdwka & .
Toxtues . £KTOKTO A(popo)»oyn‘rtx Xvoro
omofgpoTiko . omo0spaTIKG
omofepaTIKG
1-Iav-10 883.172 7.631.421 1.195.787 9.710.380
31-Aek-10 883.172 7.631.421 1.195.787 9.710.380
11av-11 883.172 7.631.421 1.195.787 9.710.380
31-Agk-11 883.172 7.631.421 1.195.787 9.710.380
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(o) Taxtikd amobepoTikd

Arnd 116 dratdéelg v apbpwv 44 kar 45 tov kmd, N. 2190/192(pv0piletat 0 GYNUOTIOHOG KoL 1) YPNCIHOToINoN
TOL TOKTIKOV amofepatikod wg e€ng: To 5% tovddyiotov TV Tpoypatikdv (Aoyiotikdv) kabapdv Kepddv kabe
XPNOEWMS KPATELTAL, VTOYPEDTIKA, Y10 CYNUATICUO TOKTIKOV amofepatikod, HéyPis OTOL TO GUGCMPEVUEVO TOGO
TOL TOKTIKOV omobepaticoD yivel Tovddyiotov ico pe To 1/3 Tov ovopasTikol petoykod kepaAaiov. To tokTikd
amoBepotikd propel va ypnotponombet o kdivyn Inpudv petd and oandéeoon g Taktikng Ievikng Zuvélevong
TOV PETOYOV, KoL OG €K TOVTOL deV Unopel va ypnotponomdet yio omolodnmote GALo AdYO.

(B) "Extaxta amobepotikd

Ta amobepaticd avtig g Kotnyopiag, £xovv dnuovpyndet pe andeacn g Taxtiknig Fevikng Zuvérevong oe
TOAOTEPEG YPNOELS, OEV £OVV EISIKO TPOOPIGHUO KOl dHVOTOL VO ¥PNCLLOTOO0VY Yo, OTOIOOMTOTE GKOMO LE
amogaon g Taktikng ['evikng Zvvélevong.

(y) Apopordynta amobepotikd

Ta avetépo omobepatikd pmopovv vo kepoiolomomBodv kol va davepnboov (opod AnebBovv vmdyn ot
nepopiopol Tov propei va 1oyvovy Kabe popd) pe amdeaon g Taktikng Fevikng ZuvéElevong TV HETOYmV.

Ye mepintwon andeaomng dtavoung n etaupeio Oa kAnOel va katafdrdet Tov avaroyovvta edpo.

17 Advswo

Tooa oe Evpo.

31-Aek-11 31Aex-10
BpayvrpéOeopa davera
Tpanelucdg dovelopog 3.420.145 3.479.544
XOvoro BpayvpéOeopmv daveiov 3.420.145 3.479.544
Xvoro daveiov 3.420.145 3.479.544

H £éx0Beom og petaforéc tav emtokimv kot ot nuepounvieg avatiloAdynons tov cupfoiainv teptypdeoviol 6Tov
mivaka Tov aKoAoLOEL:

KYMAINOMENOY ENITOKIOY

6-12 prjveg Xvoro
31-Aek-10
2Ovoho daveiov 3.479.544 3.479.544
3.479.544 3.479.544
31-Aek-11
YHvolro daveimv 3.420.145 3.420.145
3.420.145 3.420.145

To otvoro Tov davetopov g Etapeiag sivar o gupo.

H Moywotikn a&la tov dovelmv npoceyyilet tv edloyn a&ia.
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18 Ipopn0svtég Kol AOUTES VITOYPEDGELS

Tood oe Evpa.

31-Aex-11 31Aek-10

TIpounBevtég 653.692 1.821.058
Ynoypewoeig npog KE 2.115.244 1.533.064
Agdovlevpévor tokot 54.094 -

Agdovlevpéva £0da 27.362 18.411

Acpalotikoi opyavicpoi kot ool popor tékn 539.727 784.352
Yoypedoels yio KOTooKEVOOTIKA GUUBOAOLOL 3.171.210 2.157.780
AOUEG VoY PEDTELS 2.646.340 3.456.121
2HVOLO VTOYPEDMCEDV - ZUVOEIEUEVO PEPT 10.034.742 9.652.172
Xibvoro 19.242.410 19.422.957
BpoyvrpdBeoueg 19.242.410 19.422.957
Xibvoro 19.242.410 19.422.957

O Aoyaploopdg «Aowmég Yroypemoels», g xpnong tov 2011, mocol gupd 2.646.340,meplappdver 1060
740.684 om6 «Ilpokataforéc IMehotdv», 191.988 and «Amodoyés mpocomkod TANpwTées &  dkaovyovg
apoifodv omd mopoyn vanpecioc» , 1.176.2060m6 «Ymoypemoelg oe Yrepyordfouc» , 8.627amd «IlictmTég
pnyovnuatov» kot 528.835umd «Aouovg ITictmtée .

O loyoproopds «Aowmég Yrmoypedoeig», g ypnong tov 2010, mocod gupd 3.456.121,mephopfdvel ocod
1.511.782an6 «IIpokotaforéc Iehatmv», 1.422.2220m6 «Ymoypemoelg o YrepyordPovg» kot 125.8080md
«Aowmovg [Totwtég» kot 396.3080m6 «An0d0yEC TPOCOTIKOD TANPMTEES &  SIKOOVYOVS OUOPBOV 0md Tapoyn
VAN pPECIAC.

Oleg o1 vroypedoelc s Etapeiag eivar oe gupd.

19 Avopairopevn gopolroyia

Ot ovaforAOpEVEG POPOLOYIKEG GMOLTIGELS KOl VIOYPEMGELG SVUYMEILoVTaL OTOV VITAPYEL EPAPUOGIUO VOUIKO
SKoimpo. vo cuopyneleovy o1 TPEYOVCEG (POPOLOYIKEG OTOUTNOELS £VOVTIL TOV TPEXOVCMYV (QPOPOAOYIKAOV
VIOYPEMCEMV Kol OTOV Ol avVOPUALOUEVOL (QOPOL EICOOMUOTOS OPOPOVY otV 1dto. Qoporoywkn apyn. To
GUUYNPICUEVO TOGH ETVOL TO TAPOUKATO:

Tooa oe Evpa.

31-Aek-11 31Aek-10
Avafarihopeveg QOPoOLOYIKEG VITOYPEDCELS:
Avoxtiotpueg petd amd 12 prveg - 1.113.339
- 1.113.339
Avafarhopeveg QOpoLOYIKEG UTULTIGELS!
Avoxtiotpueg petd amd 12 prveg 73.122 -
73.122 -
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H cvvolikn petaforr} otov avoParlOpevo @Opo EIGOINLATOG Eivat 1

TOPOKAT®:
Tood oe Evpo.

31-Aek-11 31Agk-10
Yrérormo apyms ypaong 1.113.339 1.949.162
Xpéwon / (nictwon) kaTdoTOoNG OMOTEAECUATOV (1.186.461) (835.823)
Ynéhormo Téhovg ypiiong (73.122) 1.113.339

Ot petaforés otig avafarlopeves OPOLOYIKES AMOLTGELS KO VIOYPEMCELS KATE TNV dApKELL TG XPNONS XOPig
vo AopBAveTar VoY 0 CLLYNPLGHOG TV VITOAOIT®MV EVTOG TG 10106 POPOLOYIKNG apyNS Elvatl Ot ToPaKAT®:

Avafarlhopeveg QOoPoLOYIKEG VITOYPEDCELS:
Tooa oe Evpo.

Awgop SﬂK,é S Kotaokevaotikd .
POPOLOYIKEG . Xovoho
| Zopporara
omocPéosig
1-lav-10 375.180 3.156.799 3.531.980
Xpéoon / (niotwon) 6TV KATAOTACT OMOTELESHATOV (30.986) (1.444.075) (1.475.061)
31-Aek-10 344.194 1.712.724 2.056.918
1-lav-11 344.194 1.712.724 2.056.918
Xpéwon / (niotwon) 6TV KATACTACT] OMOTELEGHATOV (76.579) (1.210.697) (1.287.276)
31-Aex-11 267.615 502.027 769.642
Avaporriopeveg pOporLOYIKES UTATIGELS:
Tloaa oe Evpo.
Awoopetikég .
PoporoyIKEg Ka‘racKs,v (OTIKG Aowvrd XYvoro
p Zopporara
amooBéosig
1-lav-10 7.452 1.547.741 27.625 1.582.818
(Xpémon) / miotwon oty KoTdoToon anoTEAECUATMY (1.787) (634.049) (3.402) (639.238)
31-Aek-10 5.664 913.692 24.223 943.580
1-lav-11 5.664 913.692 24.223 943.580
(Xpémon) / miotwon oty KoTdoTooT AToTEAECUATMY (2.360) (101.103) 2.648 (100.816)
31-Aek-11 3.304 812.589 26.871 842.764
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20 TIIpopréyers amolnpi®ocng TpocOTIKOD

‘Oho o mocd eivar oe Evpd.

Ta mocd mov avayvepilovtar oy Katdotoon Owovopkng @éong eivor ta
akolovBa:

31-Aek-11 31Aek-10
Ynoypeaoeig otnv Kardotaon Owovopkig Oéong yo:
Zuvta&lodoTikéS TopoyEs 108.353 100.114
XYvoro 108.353 100.114
Ta mocd mov avayvepitovtar otnv Katdotoon Amoterecpdtav €40V og
akolovBwg:

31-Aek-11 31Aek-10
Xpe@oelg 6T0 ATOTELEGPATO
Zuvta&lodoTikéS TopoyEs 92.103 54.827
XYvoro 92.103 54.827
To mocd mov £xovv katoympndei otnv Koatdotaon Owovopikic @Eong eivat to mapokdtm:

31-Aek-11 31Aek-10
Tapovoa aio un xpNHoTod0TOVUEVOVY VTOYPEDCEDV 154.983 163.582
Mn katoywpn0évio overoyiotikd képdn/ ((npieg) (46.630) (63.468)
Ynoypiowon etnv Kotdotaon Ouovopikig Ofeng 108.353 100.114
Ta mocd mov Eyovv Kataywpnei oty Katdotaon ATote ecpdtov gival To TopakaTm:

31-Aex-11 31Aek-10
Koéotog tpéxovsag amacyoinong 23.517 17.724
XpNUOTOOIKOVOLIKO KOGTOG 7.034 9.339
AmooBEcELS Un KATOXOPNUEVOVY OVOAOYIGTIKOV (kepddv) / by 6.110 -
Koéotog mpoiimnpeciog (9.131) (23.503)
Znpiég amd meptconés 64.573 51.268
Zovohro wepriappavopivo oTic Tapoyis o€ epyolopévong 92.103 54.827

H petafoin otig vroypemoeig 6mmg epaviCovral otnv Koatdotaon Owovopiknig ®éong eival og axorlovdmg:

31-Aek-11 31Aek-10
Y norowmo Evopéng 100.114 138.123
Katapaiopeveg amolnpboelg (83.864) (92.836)
20VOAO YPEMONG GTOL OTOTEAEGHLOATO 92.103 54.827
Ynorourwo Té€hovg 108.353 100.114
O1 KVPLEG AVAAOYIGTIKEG TOPASOYES TTOV XPNGLLOTOUONKAV Y10 AOYIGTIKOVG GKOTOVG £ivar ot ENG:

31-Aek-11 31Aek-10
TIpoe&opintikd emitdkio 4,80% 4,30%
Melhovtikég avénoelg tcbov 4,00% 4,00%
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21 ’E&oda ava katnyopio

Toaod oe Evpa.
1-1av éog 31-Aek-11

1dav {og 31-Aek-10

nml)f;gs?\?fmv Efi%(;?:]g ﬁulfii(:fg]g Tivoro nml)(»;gs?\?fmv Efi%(;?:]g ﬁulfii(:fg]g Zivoro
Tapoyés ot epyalopévoug 1.050.713 20.256 312.515 1.383.483 2.409.800 18.504 305.204 2.733.508
Avoldoeg Amobepdtov 1.907.930 - - 1.907.930 2.778.191 - 270 2.778.461
AmocBéoelg evodpotov mayiov 599.461 - 89.111 688.572 659.605 - 91.080 750.685
Ecoda emdropoons k. 68.098 . - 68.098 139.587 26 - 130,613
GLVTIPNONG EVODLATOV ToLYi®V
Evolia Aetovpyiky 278.998 90 55.861  334.949 225.728 240 55.800  281.768
Hobdoemv
ApoBég tpitwv 16.867.552 44.668 326.27617.238.495 19.549.765 259.071 53.16219.861.998
Aowmd 1.884.694 8.821 136.642 2.030.158 1.001.097 60.883 108.197 1.170.178
Xovolro 22.657.446 73.834 920.405 23.651.685 26.763.773 338.725 613.713 27.716.211
22  Aowtd é60d0 / (§€000) ekpeTaArEVONG
Toaod oe Evpa.
1-1av ¢0g 1-1av é0g
31-Aek-11 31-Aek-10
Képdn/ (Enpiéc) and v mdinon K= - (10.200)
Képdn/ ((npéc) and v mdAnon evedpotov mayiov oToygiov 23.627 (47.501)
Evoixu 362.008 251.527
TIpoPréyerg anopeioong (921.733) -
Aowd Képdn / (Znpieg) 30.403 (311.582)
Tovoko (505.696) (117.755)

Aoppavovtag Loy T YEVIKOTEPT OIKOVOLUKT aoTabsia, aAAd kuping tn cvveylopevn veeon g EAvikng
OIKOVOUIOG KOL TIG EMOPACELS OVTNG GTOV TOUEN TNG KATAOKELNG, 1 Aloiknon mpoéfn, otig 31.12.2011 ¢ mo
GUVTIPNTIKEG EKTIUNGELG OvVaPOPLKd [e To Babpd oALd Katl To ¥pOvo avaKTnong TV anottoeny ¢ Etapeiog .
Q¢ amotéheopo avtig G emava&lodoynong, m Awiknon oynpdtioe ywo ™ ypnon wov 2011 mpofréyelg
amopei®ong cuvolkol Vyovg evpd 921.733,ue avticToyeg TMOoTMOoES oTo KOVl «llehdTeg» Kat «Aoimég

Amontioeg».

23 Xpnpotoowovopkd (£€000)/é6060 —kaBapa

Tooa oe Evpo.

1-lov ¢mg 1-lav ¢g
31-Aek-11 31-Aek-10
"E&oda tOKmV
-Tpamelucd daveto (235.302) (247.356)
(235.302) (247.356)
"Ecoda tokmv 144.901 94.070
KaBopd (6€0da) /' Ecoda tokwv (90.401) (153.285)
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Aoud xpNHOTOOIKOVOLIKA £5050

TpopunBeleg eyyonTiK®OV EMGTOADY - (19.224)
Aupopa E0da TpaneldvV (20.660) (14.158)
(20.660) (33.383)
Xpnpotoorkovopkd £60da /(££080) - kaBapd (111.061) (186.668)

24  Tlopoyég oc gpyalopévovg

Toaod oe Evpa.
1-Iav éog 31-Aek-11 1Hav {og 31-Aek-10

Mool ko npepopicOio 1.028.701 2.099.685
"E&oda kovavikng acpdiiong 257.099 562.514
Kéotog mpoypappdtov kabopiopuévay tapoymv 92.103 54.827
Aowég mapoyég oe epyalopévoug 5.581 16.482
Xovoro 1.383.483 2.733.508

25 ®6pog £1600MpaTOg

Iocd oe Evpo.

1-lav ¢og 1-lav ¢og

31-Aek-11 31-Agk-10
Dopog xpriong 174.127 317.498
AvaBairopevog popog (1.186.461) (835.823)
Xovoro (1.012.333) (518.325)

Soppmva pe to N. 3943/2011p cuvieheothic popoloyiag E1G60OMUATOS VOUIK®OVY Tpocdnwv opiletar o 20% yio
m owyeptotiky ypnon 2011 ko petd. Emwmdéov, emPaiietor 25% mopokpdnon @opov oto KEPON TOL
Stavépovy Muedamég etaipeieg, 1 omoio emPBapOVEL TO SIKOLOVYO KOl EQPAPUOLETOL GE SLUVEUOUEVA KEPOT| TTOV
gykpivovrar and v 1In lavovapiov 2012kon petd. Ewdwd yio ta k€pdn mov dtavépovtat viog tov étovg 20110
GLVTEAEGTNG TTapakpaTnong gival 21%.

I gpnon 2011k gvtevbev, ot EMAnvikéc Avavopeg Etaipieg kan or Etanpeieg IMeplopiopévng EvBovng mov
0l ETNOLEG OIKOVOKES TOVG KATAGTAGELS EAEYXOVTOL VITOYPEMTIKA OO TOVG VOULLOVS EAEYKTES, VITOYPEOVVTAL VL
hopBdavovv «Eticto ITictomomtikd» tov wpoPrénetor otnv map. 5 tov dpbpov 82 tov N.2238/1994 10 omnoio
€KO10ETOL LETA OO POPOAOYIKO EAEYYO TTOV dlevepyeital amd tov 1010 Nopwo EAeykt 11 eAeyktikd ypopeio mov
eAEyyEl TIG €TNOLEG OKOVOIKES KataoTdoels. Katdomv oAokApwong tov @oporoywkol eAéyyov, o NOpyog
Eleykmg 1 eleyktikd ypageio exdidel oty etaupeion «ExBeon ®opoloyikig Zvppop@mong» Kol 6T GUVEYELL O
Noppog EAeyktig 1 eheyktikd ypageio v vrofdiel niektpovikd oto Ymovpyeio Owovopikdv to apydtepo
€VTOG dEKA NUEPDOV OO TNV KOTOANKTIKY NLEPOUNVIO EYKPLONG TMV OIKOVOUIK®Y KATAGTACE®V TNG ETOIPEING oo
m Tevikn Zvvérevon tov Metdywv. To Yrovpygio Owovopikdv Oa emidégetl delypo TOIPEIDOV TOVAGYIGTOV TG
6&Ng tov 9% Yo POopPoAOYIKO emAVELEYXO Ao TIG apuOdIES EAEYKTIKEG VINpeTieg Tov Ymovpyeiov. O éheyyog
avtog o Tpémel va olokAnpmBel o dtdoTnpa OxL opyOTEPO TOV SEKOOKTD UNVAV 0td TNV Muepounvia vIToBoing
¢ «ExBeong @oporoyikng Zvpupdpewonc» oto Yrovpyeio Otkovopkdv

O @opog emi TV KePADOV PO POHpoV TG etarpiag dwapépel and 10 BewpnTikd T0cd T0 omoio Ba mpoékvmte av
XPNOYOTO0VGANE TOV HEGO OTAOUKO POPOLOYIKO GLVIEAESTH TNG YDPOS TPOEAEVONG TNG ETOPiOG, G EENG:
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Tlocd o Evpo.

1-lav tog 1-lav fog
31-Agk-11 31-Agk-10
Aoyretikd képdn / Cnués) mpo popov (7.818.486) (3.535.620)
@f’)pog uno)»oylrcuévog usrﬁdcsn oY VOVTES TOTKOVG POPOAOYUKOVG GUVTEAESTEG Y10 TOL (1.563.697) (848.549)
KEPSN OTIG OVTIOTOLYES YDPES
Avapopomcerg
"Ecoda cvppetoydv kot kowonpa&idv 44.171 (101.771)
Emnléov €080 mov poporoyodvton - 662
"E&oda oV gV EKTITTOVY Y10 QOPOAOYIKOVG GKOTTOVG 237.445 238.817
Dopot Tponyoduevmv xpnoemv Kot Aouroi opot 174.127 228.776
A0popd €5650V amd KaTaoKeLAGTIKG cVpPOAaLa Bdcel % odokAp@ONG Yo T
omnoia dev el avayvoplobel avaBaiiopevn goporoyia 180.118 )
Awpopd peto&d cuvtedeoT TP ovaag Kot avafarlopevns opoloyiog (153.263) (36.261)
Doporoyikég Inpiég xprong 68.764 -
Dopor (1.012.333) (518.326)

26  Evogyopeves amalti)oElS Kol VITOYPEDGELS

(a) Ot avédeykteg poporoyikd ypfoelg sivar 2008-2011.01 poporoyikég vroypedoels g Etapeiog yua Tig
XPNOES OVTEC Oev €XOVV KATOOTEL OPIOTIKEG KO KOTG GUVEREW LRAPYEL TO EVOEYOUEVO VO TPOKHYOLV
enumpoobeteg emPapivoeig 0tav dievepynBovy ot GyeTikol EAEYYOL amd TIC POPOLOYIKES UPYES.

lNa ™ ypnon 2011 o @oporoywdg EAeyxog NG HNTPIKNG etatpeiag, NMOM  dievepyeitar omd v
PricewaterhouseCoopersE. Katd v ohokApworn tov ¢oporoyikod gl&yyov, n doiknon g Etaipeiog dev
AVOUEVEL VO TPOKOYOLV CNUOVTIKEG POPOAOYIKEG VITOYPEDGCELS TEPAV AO OVTEG TOV KATOX®PNONKOV Kol TOv
amelkovi{ovTal 0TIC OIKOVOUIKEG KOTOOTUGELS.

(B) Yrapyovv dikaotikég vrobéoelg evavtiov g Etaipeiog kupiog yia epyotikd atuyfpato mov cuveéPnKay Katd

NV €KTEAEOT] KATOOKEVAOTIKOV £pyv mov ovppetéyel n Etapeio, ootéco Aoyw tov 611 1 Etopeion sivor
acQaAlcpévn Yoo Cnuieg évavtt Tpitv, dev OVOUEVETOL VO TPOKVWEL GNUOVTIKY emPapuvon amd evdexdpevn
apvnTikn €kPoaon Tev SKAGTIKOV amopdoemy. Ot Aowméc emidikeg 1 vad Swutnoio dapopéc, Kabdg Kot ot
EKKPEUEIS OTOPACELS TOV SIKAGTIKAV 1] SLOLTNTIKOV 0pYAvVOV OEV OVOLEVETOL VO £XOVV CNUOVTIKY ETIMTOGCT GTNV
0lKOVO KT KaTdotaon 1 Aettovpyio g Etarpeiog, yi' avtd to Adyo dev €xovv dievepyn0el oyeticég TpoPréyels.
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27  XovorhoyEé pe ovvogdepnéva pépn

Ta 0G0 TOV TOAGEDV KOl 0yOPOY GOPEVTIKA amd TNV £vapén TG xpNong Kabdg emiong Kot To, VITOAOUTH T®V
QMOLTGEMV KOl VTOYPEDCEMY oTr ANEN TNG XPNONGS, TOV EYOVV TPOKOYEL OO GUVOAANYEG LE TO GLVIEdEUEVAL
pépm ovopeova pe 1o AAIL 24, &yovv og e€ng:

Tlocd o Evpo.

1-1av é0g 31-Aek-11 1av éog 31-Aek-10

o) ToMosig ayaddv ko vInpecLOV 5.601.826 7.890.753
IMoiceig Tpog Buyatpucég 353.486 243.706
IMwAnoeig mpog cuyyeveig eTatpeieg 30.000
IMwAnoeg mpog cuvdedepéva pépn 5.248.341 7.617.047

B) Ayopég ayabdv ko vaAnPEcLOV 9.506.234 10.711.418
Ayopég amd Buyatpikég 1.436.907 934.458
Ayopég amd ocvvdedepéva. HépN 8.069.327 9.776.961

Y)  Apoipég d1ev0vvTik®dV oTELEYDV KOl pEADV TNG droiknong 455.736 184.615

31-Aex-11 31Aek-10

0) Anmrtiosig 10.056.397 10.859.327
Amormoeig and Buyatpikég 711.028 847.668
Amontioeig amd cuyyeveig 1.280.851 1.280.852
Amoutioelg and cuvoedepiva LEP 8.064.519 8.730.807

B) Ymoypedoseig 10.034.742 9.652.172
Ymnoypedoeig oe Buyatpixég 487.277 591.575
Ynoypedoelg o Guvdedepéva pHépn 9.547.465 9.060.597

28 Aoutég onueiwosig
1. Xta wdywo otoryeio dev vdpyoLY PTPayoTo BApN.

2. To amacyolovpevo mpoconikd g Etapeiog v 31.12.2011avépyetan og 40 dropa kot v 31.12.2010
avepyotav oe 71.

3. Ot cvvolikég opoiPég TV VOUU®MV EAEYKTMOV NG ETALPEING Y10 TOV VIOYPEWDTIKO EAEYXO TOV ETHGLOV
OIKOVOLIKMV KOTAGTAGEDV Y10, TO otkovopkd étog 201 lavépyovtat og gupd 17.500 (2010svpid 17.500)
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TOMH AB.E.T.E.

‘ Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
TOMHEABELE. y1a. T xprion omd 1 Iovovapiov éoc 31 AskepPpiov 2011

29 T'eyovota petd Tqv nuepounvia 16oroyYIoHO0

1. H etopeio otg 16/01/2012vnéypaye ovpPoacn pe mv KIE AAMAA TEXNIKH AE - N & K
I'KOAIOTIOYAOX ATE ywo v mapoyn e&edwevpévav vanpeoidv oto Kévipo Emefepyaciog
Avpatov Metapopemonc. H coppatikn a&io avépyetal g 75.000gvpo.

2. Xug 24/01/2012néypaye ooppacn pe tov Aiebvi Agpoiipéva Adnvav AE yia 1o épyo “XYNTHPHXIH

OIKOAOMIKON XYEZTHMATQON KAI ETKATAXTAXEQN". H cupPatikn a&io Tov €pyov avépyeton
o€ 935.424evp0.

Knood, 23Maprtiov 2012

O ITPOEAPOX TOY O AIEYOYNQN O [IPOISTAMENOX
AIOIKHTIKOY YMBOYAIOY YXYMBOYAOZ AOI'IXTHPIOY
T'EQPI'IOX EMMAN. ZYPIANOZXZ TIMOAEQN KAPEDYAAAKHY ANAPEAY TEOYKAAAX
A.AT. AK 031562 A.A.T. AE 159031 AM. AAEIAZ: 0017214A' TAEHX
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