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EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAETKTH AOT'IETH
[pog tovg Metdyovg g ~"AEIPOPIKH KOYNOY A.E.”’

"Ex0gon_emi tov Owovopik@dv Kataotdoemy.

EAéyEape g ovvmuuéveg Owovopkég Kataotdoewg g ~"AEI®POPIKH KOYNOY A.E.” (n Etoupeia), mov
arotehovvtal and Tov 1ooroyiopd g 31 AskepPpiov 2008, kal TG KOTAOTAGES OMOTEAECUATOV, LETOBOADV 1Bimv
KEQUAOIOV KO TOUELNKDV pODV TNG XPNOE®G Tov EAnEe TV Muepounvio. vt KoBdG Kot TEPIANYN TOV CTUAVTIKOV
AOYIOTIKOV TOMTIKOV Kot AOUTEG EMEENYTLATIKESG ONUELDCELS.

Ev0vvn Awiknong e 1ic Owovopikég Kataostdoeig

H Awiknon g etopeiog €xer v eubdvn yo v katdption kKot €0Aoyn TOpovsioon ovTdv TV OIKOVOUIK®Y
Koataotdoemv ooppova pe ta Aebvr Tpdtoma Xpnpatoowovopkng [Anpopdpnong, énmg avtd £xovv vioOetn0et
ané v Evpomoixkny Evoon. H evbovn avt mepthapfdvel oxedocpd, €poppoyn kot SThpnon GLGTHLOTOS
E0MTEPIKOD EAEYYOV GYETIKA LLE TNV KOTAPTIOT KOt EDA0YT TAPOVGINGT) OUKOVOLIKAV KATAGTAGEMV, ATOAANYUEVOV OO
ovolddn avakpifeta, mov ogeileton og amdtn N AdBog. H evbdvn avt mepihopPdver eniong v emdoyn kot
EPAPLOYT KATAAMANAOV AOYIGTIKOV TOMTIKOV Kol TNV OEVEPYELL AOYIOTIKOV EKTYHCEMY OV &ival AOYIKEG Yo TIG
TEPLOTAGELC.

Ev0vvn Eleykti

A pog gubovn etvor 1 €xepacn yvoung eni ovtov tov Owovopkov Kataotdoswv, pe Baon tov éheyyd pHog.
Aevepynoope tov édeyxo oopoova pe to EAAnvikd Eieyktkd [Mpdtuma, mov eivor gvappovicpéva pe ta Aebvn
EXeyktikd [Tpdtuma. Ta [IpdTuma ovtd amaitovy T COUUOPO®GCT LOG HE TOVG KAVOVEG SEOVTOAOYING Kol TO GYEOLOOUO
KoL O1EVEPYELD TOV EAEYXOV HOG HE OKOTO TNV €DA0YN S10GPAALGT) OTL OL OIKOVOLIKES KOTOGTAGELS ELVOIL ATOAAAYHEVEG
and ovoldoN avakpiPeto.

O éheyyog mepthopPavet T Sevépyelo SLASIKOCLOV Y10 TNV GUYKEVIPMOT EAEYKTIKDV TEKUNPIOV, GYETIKG LE TO. TOGA
KO TIG TANPOPOPIEg OV TEPIAAULBAVOVTOL OTIG OIKOVOUIKEG Katootdoels. Ot dwudikacieg emhéyovtol Kotd Tnv kpion
TOV EAEYKTN Kot TEPIAAUPAVOLY TV EKTIUNGT] TOV KIVOUVOL 0VGLOS0VG AVOKPIPBELNG TOV OKOVOUIKAV KOTAGTAGE®DY,
AOYO omdtng 1 AdBovg. T v ektipnom tov Kvdvvov avtov, 0 gAeYKTNG AAUPAvEL VIOYN TO GVOTNHO ECOTEPIKOD
ENEYYOV GYETIKA UE TNV KOTAPTION KOl EDAOYT TAPOVGINGT] TV OIKOVOUIK®Y KOTOOTAGEWY, LE OKOTO TO GYEOLOOUO
ELEYKTIKMOV O10SIKOGIOV Y10 TIG TEPIOTAGELS KOl O)L YIO. TNV £KQPACT YVOUNG €Tl TNG OMOTEAEGUATIKOTNTAS TOL
GUGTNHOTOG ECMTEPIKOL EAEYYOL TNG eTopeiac. O éleyyog meptlapPdvet eniong v a&loAdynomn TG KOTAAANAGTNTOG
TOV AOYIOTIKOV TOATIKGOV TOV €QAPUOGONKAV Kot TOV EDA0YOV TV EKTIUAGEMV OV £yvav amd T Awoiknon, Kabdg
Kot 0&OAOYNOT TNG GLVOAKNG TOPOVCINCT|S TMV OKOVOLIKAV Kataotacewv. [Tiotedovpe 0Tt To eheyKTIKE TEKUNPLO
OV £YOVLE CLYKEVIPMOEL €ival €mapKN Kot KotdAAnia yio tn BepeAmon g yvoung Hog.

'vopn

Katd m yvoun pog, ot covnupéveg Owovopukég Kataotdoelg mapovoidlovy ebdoya and kdbe ovoiddn dmoyn tnv
owovokn kotdotaon tng Etopeiog katd v 31 Aekepppiov 2008, v ypnuotookovoukn g enidoon Kot Tig
Tapewokés g Poég ywo ™ yprion mov éAnée v muepounvia vt ocvpemve pe to  Aebvn Ilpotvma
Xpnuatoowovokng ITAnpoedpnong, 6mwg avtd viobemOnkav and v Evponaixn ‘Eveoon. Xopig vo dtatvadvovpe
EMPVANEN MG TPOG TOL GUUTEPAUGLLOTO TOV EAEYYOV LLOG, EPLOTOVE TV TPOGOYN GOG GTO YEYOVOG OTL 1| Taupeio dev £xeL
eleyBel popoloyikd pe cuvénela va vITdpyeL To evogxouevo emtPoric tpdodetmv pdpmv kot tpocavéncemv. H ékxfoon
TOV QOPOAOYIKOV eAéyyov dev givar dvvatdv va mpoPrepbel 6t0 MapdV 6TAd0 Kal, ©g €K’ TOVTOV, dev xel yivel
omoadNote TPOPAEYN GTIS OIKOVOUIKEG KATOOTAGELS GE G)éom e To BEpa avtd.

Avaopd eni GAL®OV VOIKAV KOI KAVOVIGTIKAV OEndrov.

H 'Exbeon tov Aowntikov ZvpPoviiov mepilapfavel 1 mAnpogopiec mov mpoPrémoviar amnd to Apbpo 43
nmapdypaeog 3 tov K.N.2190/20kat 0 TepieyOpevo g eivarl GUVETEG LE TIG GUVIIHIEVEG OIKOVOUIKEG KATOGTACELG.

AOnva, 27Maptiov 2009
O OPKQTOX EAEI'KTHX AOI'TXTHX

Opnpog A. Aeknoag
AM XOEA: 10461
XOA a.c.0.¢.
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Iooloywopog

OMo to Tood eivon og Evpo.

ENEPIHTIKO

Mn kKukAho @O POV EVEPYNTIKO
Evoopata mayo

Avlo. Tepovctakd ototygio

AvaBorlOEVEG POPOAOYIKES OOLTNOELS
Kvkho@opodv gvepyntikd

[Mehdteg Kot AOTES AMOLTNOELS

Tapetoxd drabéoya Kot 16oddvaLe

2XOVOAO EVEPYNTIKOD

TIATA KE®AAAIA

To10 KEQPGAOLO OTTOOIOOUEVE GTOVG HETOYOVG

Metoykd ke@dlato
AmoBepatikd vaép o aptio
Aowd amoBepatikd
Képdn/ ((nuiég) g1g véov

2Hvoro Winv keparainv

YIIOXPEQXEIX
Moaxkpompo0eopes vroypedceElg
Advera Makpompofeopio

Emyopnynoeig

Bpoyvnpo0eopeg vroypemroeig
[MpopnOevutég kot AOUEG VITOYPEDGELG
Tpéyovoeg POPOAOYIKEG VTLOYXPEDCELG
Advew Bpayvmpoeopa

Mepiopota TAnp@TéR

ZOVOAO VTOYPEDCEMV

2UVoA0 iV KEQPUAAIOV KO VITOYPEDCEDV

INpHELdoEg

13

10

12
14

11

12

31-Agk-08

0
322.209
0

322.209

57.713
60.267

117.980
440.190

60.000

-25.300
34.700

393.909
0

393.909

11.581
0
0
0

11.581
405.490

440.190

31Aegk-07

0
218.379
0

218.379

41.663
166.980

208.643
427.022

60.000

-18.066
41.934

270.250
0

270.250

114.838
0
0
0

114.838
385.088

427.022

Ot onueidoelg otig oehideg 9 émg 22 amotehobv avamdoTAGTO UEPOC OVTAOV TMV  OIKOVOUIKDV

KOTOOTACEDV.
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Koataotaon anoteieopdtov

OMo to Tood eivon og Evpo.

MMoMjosig

Kootog moinbévimv

Mewt6 Képdog

"E€oda doiknomng

Aowd é60d0. / (EE060) expetddrevong (kabapd)
AmotehéopaTo EKpETAALEVONG

"Ecoda amd pepiopota

Xpnuozootkovouikd £coda (£€0da) - kabapd
Képon npo ¢opmv civoro

Dopog elcodMpaTog

Képon petd and ¢épovg cvvoro

Inpeioocelg

16

16
18

15

17

31-Aek-08 31Aek-07
0 0
0 0
0 0
-7.040 -17.595
-197 -300
-7.237 -17.895
0 0
3 -171
-7.234 -18.066
0 0
-7.234 -18.066

Ot onueiwoelg otig oehideg 9 émg 22 amotehobv ovamdoTUOTO UEPOG

KOTOOTACEDV.

Kotdotaon petafordv dimv keparaimv

O\a ta Tood givat og Evpo.

Inpaidoeg
1-Tav-08
Metagpopd oe/and amobepatikd 10
KaBapd képdog xpnong
AvEnon petoykol Kepaiatiov 9
31-Aex-08

OVTAOV TOV OIKOVOUIK®V

Metoyké Aowd Amoteréopata
KeQalaro omwofépaTika €1g véov Xvvoro
60.000 0 -18.066 41.934
0 0 0 0
0 0 -7.234 -7.234
0 0 0 0
60.000 0 -25.300 34.700

Ot onueiwoelg otig oehideg 9 émg 22 amotehobv avamdomaOTO UEPOG

KOTOOTACEDV.
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Kotdotaon topelok@v poov

OMo to Tood eivon og Evpo.

Taperokég poég amd rertovpyikés dpaoTnpPLoTnTES
Tapeorég poéc amd AETOVPYIKES OPACTNPLOTITESG

Meiov:

Xpemotikol TOKOL kKot cuvoen ££0da KaTaBefAnuéva
Kotofepinuévor pdpot

KaOapés Taperoxés poég amé AE1ToOVpyIKEG OpasTNMOTNTES

Taperokés poég amd emevovTIKEG OPUOTNPLOTNTES

Ayopd / (mdAnon) evodpatomv kot GUAGV Taymv 6TotEinV
Tokot elonpaydévieg

Mepiopata siompaydévia

KaOapéc taperoxéc poéc omd erevouTIKEG dpasTNPOTNTES

Taperokég poég amd yPNUATOSOTIKES OpasTNPIOTTES
Ewonpdéelg and avénon petoykov kepaiaion
Ewonpaéeig / (eopinoeig) daveiov

Anopbeioeg emyopnynoelg

Mepiopato mAnpwdéva

KaOapés Taperaxés poés amd YpnpratodoTikég opoaoTnpLloTTES

Inpeinoelg

19

5&6

12
14

KaBapn avénon/(nesioon) ota topsioxd Swodéoypa & 6oddvapa

Tapeord Swbéoipa kot 1odvvapa Evapénereptodson
Tapswokd drwdioypa ko 1eodvvapa MENg Teprédov

31-Aek-08

-126.833

0
0
-126.833

-103.830
201
0
-103.539

0
123.659

0

0
123.659

-106.713

166.980
60.267

31Aek-07

55.281

-262
0
55.018

-218.379
91
0

-218.288

60.000
270.250
0
0
330.250

166.980

0
166.980

Ot onueidoelg otig oehideg 9 éog 22 amotehodV avaTOGTAGTO HEPOC OVTAOV TMV  OLKOVOUIKDV

KOTOOTACEDV.
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YN UELDOGELS ETL TMV OIKOVOUIKAV KUTUGTAGEMV
1 I'evikég mAnpogopiec

H Etapeio dpactnpromoteitar otnv EAAGSa, otov kKAGSO NG evépyeslag pe otdyo TV ovamtuén Kot
dwyeipon épyawv xpriong AIIE.

H Etoipeia éxel ovotabel kot givar gykateomuévn oty EAAGSa kot 1 devbuven g €6pag g Kot Ta
KEVIPIKA ypaeia g eivar otnv Apyvpodmoin Kpntng 2 & I'pafiog 12 .

Otr owovouwkés kataotdoelg g Etapelog ovumephapfdvoviar ot €VOMOMUEVES OLKOVOUIKES
kataotdoelg g «EAAAKTQP AE.» mponv «EAlnvikn Texvodouwkry TEB A.E.», ot omoleg eivon
Snbéoyeg otov diktvaxod tomo www.etae.com H EAAAKTQP A.E. éyel é6pa tnv EALGSa kat dev givor 1
el puntpn g Etopeiog, kab 01t 610 petoykd ke@dlod g cvppetéxel katd mocootd 80,00%m
«HAEKTQP AE» Quyatpin g EAAAKTQP A.E «oatd tocootd 80,00%.

Ot 0KOVOUIKEG KATAGTAGELG eYKpiOnKay amd to AoknTikd ZupPovito otig 27 Maptiov 2008, kot tehodv
o v €ykplon ¢ evikng Zvvélevong mov Bo mpaypatomombei otig 29 Iovviov 2009 kot givon
SwBéopeg ot dievbovvon ddiktdov TG UNTPIKNG eTapeiog, www.etae.com.

2 YOVOY1] CNUOVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KATAPTIoNG TOV OIKOVOULK®OV KUTUGTAGENDY

Ot okoVopIKEG KATAGTAGES €xovv KatapTiotel cOpemvo pe ta Aebvr Ipdtumo Xpnpatookovopiknig
IMnpoeopnong (AIIXII), teprapfavopévev tov Aebvov Aoyiotikdv Ipotimwv (AAITL) kot diepunverdv
mov €yovv ekdobel amd v Emutponn Aepunveidv tov Aebvov Ilpotvmov Xpnpotootkovoptkng
[TAnpoeopnong, 0mmg avtd £xovy viobemBei amd v Evponaikn Evoon, kabdg kot ta ATIXIT wov &youvv
£kd00gi 0o o ZuuPfoviio Aebvav Aoyotikdv [potonwmv (ZAAID).

OMo to. ATIXIT mov €xovv ekdobel and 1o ZAAIT kot 16y0ovY KoTd TNV GUVINEN VTV TOV OIKOVOLIK®V
kataotdoewv €xovv vobetnbel and to Evpomnaikd Zvpfoviio pécom tng dwdikoaciog emkipmons g
Evponaikig Exitponig (EE), extdg amd to Aebvéc Aoyiotiko Ipdtono 39 (Xpnpotookovopukd Epyoleio
Avayvopion kot Emuérpnon). Yotepa and ewofynon g Emrponfic Aoywotikfg Tumomoinong, to
ZopfBoviio vioBémoe tovg Kavoviepovg 2086/2004kor 1864/2005t0v amartodv v ypion tov AAIT 39,
EKTOC OO GLYKEKPILEVEG OLOTAEELS TTOV OPOPOVY OTNV AVTIOTAOUION YopTOPLANKioV Katabéoemv, and v
1n Iavovapiov 2005.

Ot owovopikég kataotdoelg xovv cvvtaydel ooppova pe to AIIXIT 6nmg avtd éyovv €kdobel amd T0
EAAIT ko éxovv vioBetnOet omd v EE. H Etatpeia dev ennpedletor omd Ti¢ S10TGEES TOV ApopovV 6TV
avtiotdOpion xapToPuAakiov katabécewy, 6Tmg mapovaidletol oto AAIT 39.

AVTEG 01 OIKOVOUIKES KATAGTAGELG GLVTAXONKOY GOUPOVE [LE TOV KAVOVO TOV 1GTOPLKOD KOGTOVG EKTOG O
v omotignon g o&log TV XPNULOTOOKOVOIIKAV oTotyeinv dabecilov Tpoc TdAnon kot oe ebAOYT a&io
péow amoteleoudtov, Ta omoia £xovv amotiundel atnv edAoyn a&io Tovg.

H obdvtoén owovopukdv kotaotdcewv oouemvo pe to AIIXIT arortel ) xpnon AOYISTIKOV EKTIUNGE®V
Kot Kplong amd v Atoiknomn Kotd Ty €QUpLOYN TOV AOYIOTIKOV TOAMTIKOV mov £xovv viobetnfel. Ot
mePLoYEG TOL gumeplEyovv onuavtikd Pabud kpiong N molvmiokodTnTag, 1| OTOV VIOBECEIS KOt EKTULNCELS
eMNPedlovy ONUAVTIKA TIG OIKOVOUIKEG KOTUGTAGELS avVapEPOVTAL GTN Z1pginon 4.

(8) / (26)



Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AEI®OPIKH KOYNOY AE Tpdroma Xpnpatoouovopkng [IAnpopopnang
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2.2 Néo TpoTLTTO, H1EPUNVEIES KOL TPOTOTOIN G VPLOTANEVOV TPOTVTOV

YUyKeEKPIUEVE VEQ TPOTLTA, TPOTOMOUOELS TPOTLIOV Kot depunveieg égovv ekdobei, ta omoia &ivor
VIOYPEMTIKA Y0 AOYIOTIKEG TEPLOOOVG 7OV EEKvoLV KOTO Tn OudpKewn Tng mapovoag ypNong 1
petayevéotepa. H ektipnon tg Etaipeiog oxetikd pe v enidpacn amd v €POPLOYT OVTOV TOV VEQV
TPOTOTOV KO SIEPUNVELDV TAPATIOETAL TAPAKAT®.

IIpoTuma VTOYPEWTIKE Yo, TH YpHon mov Anyel otic 31 Askepufpiov 2008

AAIl 39 (Tpomomoinen) «Xpnpatooitkovopuikd péca: Avayvaopien kor Empétpnon» kor AIIXIT 7
(Tpomonoinon) «XPNUOTOOIKOVOULKA péoa: I'voctomomosic» —  Enravota&ivépnon
YPNUATOOIKOVOIKAV pécav (spapudletor petayevécstepo amd thv 1" Toviiov 2008

H tpomomoinon emutpémel o€ o, OWKOVOWIKY]  OVIOTNTA VO  EMOVATOSIVOUNGEL U Topdymyo
ypnuatootkovoukd otoyeia (ue e€aipeon doa katnyoplomomOnkay amd v exysipnon oty €0doyn aia
UECH TOV OTOTELEGUATOV KOTA TV OPYIKT TOVG AVOyVMPLoT) 6€ SopOPETIKT katryopia amd Ty «gdrhoyn
a&io HECH TOV OMOTELEGUATOV» GE GUYKEKPILEVEG TTepmT®oElg. H tpomomoinem, emiong, enttpénel o€
OLKOVOLLIKT] OVTOTNTO, VO LETAPEPEL ATO TNV Kotnyopia «Atabécia Tpog TOANGN» TNV Kotnyopio «Advela
Kot ATOLTAGEIG £VOL YPNIOTOOIKOVOUIKO oTotxelo Tov Ba pmopovce vo TAnpoi tov opopd «Advelo Kot
Aroutiogig» (eav dev giye katatoydel wg d1abéc1o Tpog TdANGCT), EPOGOV 1] OIKOVOUIKY OVTOTNTO £XEL TNV
TpoBecn Kot TNV SVVATOTNTO VO, SIUKPOTNGEL TO €V AOY® YPNIOTOOIKOVOUIKO GTOLYEI0 6TO €yyVg péAAoV. H
TOPATAVED TPOTOTOINo™ dEV EXEL KOO ETIMTMOON OTI OIKOVOUIKES KATOOTAGELS TOV Opidov.

Atgpunveiec vroypemtikéc yia tnv ypnon 31 Askepppiov 2008

AEEXII 11 - AIIXIT 2: Xvvelhayéc I8iov Metoydv Opilov (epapuoletor yio Tig eTNOIEC AOYIGTIKEG
nep1ddovg wov Egkivodv Ty 1 petd v 1" Maptiov 2007

H Sepunveia dwacaenviler tov yepiopd oe mepmtdoels mov ot LLdAANAoL piag Buyatpikng etoupeiog
Aapfavoovv petoyég g untpwng etarpeiog. Emiong dievkpwvilel edv opiopéveg cvuvariayés mpénel va
Aoyifovtar ®g cUVOALAYEG [LEe OLOKOVOVIGHO LLE GUHIETOYIKOVG TITAOVG 1] GUVOAANYEG ILE SLUKAVOVIGUO TOLG
petpnroic. H diepunveia dev emmpedlet Tig owovopukég katactdoelg g Etapeiog.

AEEXII 12 - Zvpeavieg Mapaydpnong (spopuoleton yio Tig etoteg AOYIoTKES TEPLOS0VG oV EEKIVOVV
mv 1 petd my 1" Tovovapiov 2008

H diepunveia dev emnpedlet Tig owovopukég kataotdoelg g Etapeiog

AEEXIT 14 — Opw IIeprovorokav Xroyeiov KaBopiopévov IMapoyov, Eldpioto Amoitodpevo
YynnaTicpévo Ke@alaro Kat 1 oAAAenidpact) Tovg (spapuoleTol yio Tic TNGIEC AOYIGTIKES TEPIOS0VE TOV
Eervodv Ty 1) petd Ty 1" Tavovapiov 2008

H oSwepunveio avapépetor oe mapoyés petd v £€£000 omd v vanpecio kol e GAAOL Lakpoypovia
mpoypappato Kafopiopévav Topoydv Tpog Toug epyaiopevovs. H depunveia dacapnvilel mote otkovopkd
OQEAN LLE TN HOPON EMOTPOPDV OO TO TPOYPUUUO 1] UEIDCEDMV UEALOVTIKOV E1GQPOPMY GTO TPHYPOULLOL
nmpémel va Beopnbovv mg dwbécipa, TG 1 Omapsn €A0IGTOL OTOUTOVUEVOL GYNUOTICUEVOD KEPUAQIOL
evdgyopévag Ba emnpéale To S100EC1LA OIKOVOLLLKG OPEAN LLE TN LOPPT] HELDCEMY HEAAOVTIKMY EIGQOPDOV Kol
wote M Vapén eayioTov amattodEVOD CYNUATICUEVOD KEPaAniov Ba dnuovpyovse vroyxpémaon. Epocov 1
Etonpeio dev €yl TETOI0 TPOYPAUIATA TOPOYDV Y10 TOVG EPYALOUEVOVG, 1| SlEpUNVEiD eV EYEL EPAPLOYN GTIV
Etoupeioa.

IIpoTuma vroypewTikd petd amd tnv ypnon 31 AckeufBpiov 2008

AAII 1 (AvaOsmpnuévo) «Ilapovsioon Tov Owovopk®v Katastdocwv» (spapudletol yio Tic €TAGIES
Loyiotikég mepddovg mov Eektvodv Ty 1 petd Thv 1" Tavovapiov 2009
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To AAII 1 éyer avoBempnel yia va avoBabuicet tn ypnoydTTa TV TANPOPOPLOY TOL TAPOLCLALOVTAL GTIC
owovopkég Kotaotdoes. Ot mo onuavtikés alhayés elvat 1 Kotdotaon petafoldv iov kepalainy va
TEPIAOUPAVEL LOVO GUVOAAAYEG LE HETOXOLC, M EI00YOYN HOG KOWVOUPYLOG KOTOGTOGNG GUVOALKOD
gwoodnpatog (“comprehensive income™ov cuvdvdler 6lo to otoygio 608wV Kol €E0dwvV Ta omoia
avoyvopifoviol 6TV KaTtaoTaoT anoTeAEGUATOV e Ta «houtd sicodnpota» (“‘other comprehensive income”)
Kol emavadiatundoelg (“restatements”)otic oOVOUIKEG KOTAOTAGES 1| OVASPOUIKEG EPUPUOYEG VEDV
AOYIGTIK®V TOMTIKOV Vo Tapovctdlovtot amnd v apyr g vepitepng cuykpitikig neptodov. H Etaipeio Oa
€QOPUOCEL TIG TOPOTAV® TPOMOMOMGCES Kot Bo Kavel TG amapoitnteg OAAAYEG OTNV TOPOVGIOCT TMV
OIKOVOUIKMV TNG KaTaoTdoemVv yio to £tog 2009.

AAII 23 (Tpomomoinon) «Kéotog Aaverspov» (spopudletar yio Tic TAGIEC MOYICTIKEG TTEPIOSOVE TTOV
Eervodv Ty 1) petd Ty 1" Tavovapiov 2009

To mpotvmo avtikabiotd v Tponyovuevn ékdoon tov AAIT 23. H Boowkh diopopd oe oyéon pe v
TPONYOVLEVT £KOGT APOPA GTNV KATAPYNON TNG EMAOYNS AVOyVMPLoNG MG €£000V TOV KOGTOVS JOVELGLLOV
mov oyetifetal Pe MEPIOVCIOKE GTOLXEIDL EVEPYNTIKOD Y10, TO. OTOI0L OMOUTEITOL €VOL GMLOVTIIKO YPOVIKO
SO TN TPOKELUEVOL VO HTOPEGOVY Va. Agttovpyncovy 1 vo ToAnbodv. H Etapeia Oa epappocet o AATL
23 and v 1 Iavovapiov 2009.

AAIl 32 (Tpomomoinon) «Xpnpotoowkovopuikd péco: IMopovoioen» wkov AAIL 1 (Tpomomoinon)
«[lapovciaon TOV OIKOVOIK®OV KOTOOTACEDOV> - XpnUaTtoolkovopkd Méoa draféoipe amd Tov kdtoyo
(n “puttable” péoo) (epapudlovion otig gtioleg Aoyiotikég mepddovg mov Eekwobdv tnv M petd v 11
Iavovapiov 2009

H tponomoinon oto AAIl 32 omottei opiopéva ypnUOTOOIKOVOUIKG péoa dabéoilo amd Ttov KaTOYO
(«puttablex»)cor vroypedoeig ov mpokHITOVY KATA TNV pevoTonoinocT, vo. katatayfovv mg To Kepdlata,
edv TAnpovvtol cuykekpyéva kpumpio. H tpomomoinom oto AAIT 1 anoutel yvootonoinorn cuykekpiuévmv
TANPOPOPIOV avaPopikd pe o «puttablesuéoa mov karatdocoviar og 1o Kepdhoto. H Etaipeio ovopévet
OTL OVTEG Ol TPOTOTOMNOELS deV BaL EMNPEACOVV TIG OIKOVOUKEG TOV KOTOOTAGELS,

AAIl 39 (Tpomomoinen) «Xpnpotoowovopikd péca: Avayvopien kov  Empétpnon» —
AvtiotoOpopévo otovyeia mov guminTovy 6710 WESI0 €QUPHOYNS TS AOYIGTIKNG OVTIOTAOUIGNG
(e@opudletar otig etioieg AoyioTiKéC TEPLGdoVE TTov Egkvovv Tny 1 petd v 1" Tovkiov 2009

H moapodoo tpomomoinon amocapnviler tov tpdémo pe tov omoio Oo Empeme va epapudlovial, oe
GLYKEKPULEVEG TEPTTMGELG, Ol apyEC oV KaBopilovy katd mOG0 £vag avTioTadulopnevos kivduvog 1| TUipa
TOV TAPEWKOV podV gumintel oto Tedio epapproyns e Aoylotikng avtiotdduione. H Etaipeio eEetdlet v
EMIMTMGT GTIS OIKOVOUIKEG TOV KOTOGTAGELS 0tO TNV €QOPULOYN ToL Tpomomotuévov AATT 39.

AIIXII 1 (Tpomomoinen) «Ipdtn gpappoyq tov AIIXII» kow AAIL 27 (Tpomomoinon) «Evomompéveg
kot Idwitepeg Owovopkéc Kataostaoaio» (spapudloviarl yuo Tic eTNoleg AOYIOTIKEC TEPIOS0VE TTOV
Eexvoov Ty N petd tnv 1" Tavovapiov 2009

H tpomonoinon tov AIIXIT 1 emttpémetl oTIG OIKOVOMKES OVTOTNTEG TOV £QOPHOLOVY Y0 TPDOTY POPE TaL
AITXITI vo, xpnolonotody g TeEKRapOpevo kOGTog gite v evdoyn a&ia gite v Aoylotikn aio pe Paon
TIG TPONYOVUEVEG AOYIOTIKEG TPOKTIKEG YO TNV EMUETPNON TOV AP)IKOD KOGTOVG TOV EMEVOVCEWDV GE
Buyotpicég emyelpnoels, o€ and Kowolh €eAEYXOUEVEC OIKOVOLUKEG OVTOTNTEG KOL GE GLVOEOEUEVEG
enyepnoelg. Eniong, n tpomomoinomn katapyel tov opiopd g nebddov koéctovg amd to AAIL 27 kot t0
avTIKOOIOTA [LE TNV OTOATNON To UEPICUATO VO TOPOLGLALOVTOL MG EIGOOMLO OTIG OTORIKEG OUKOVOUIKEG
Kataotdoelg tov engvovti. Kabmg n n Etaupeio £xel 1101 petaPei ota AIIXII, n tpomonoinomn dev Ba €xet
QVTIKTUTIO GTLG OIKOVOUIKES KATAGTAGELS TNG.

ATIXIT 2 (Tpomomoinen) «Iapoyés mov EEaptdvror amd tqv Afia tov Metoydv» — Ipoinodiosig
Katoyopmong kar AKvpdosig (e@apuoletol Yo TI¢ £TGIEC AOYISTIKEC TTEPLOS0VE TTOV EEKIVOVV TNV 1) UETE
mv 1" Tavovapiov 2009

H tpomomoinon dievkpvilel tov opiopd tmv «podmodécemwv g kotoybpwong (vesting conditions)»ye tnv
gloaymyn Tov 6pov «rpodmobicelc pn Kotoyvpmong (non-vesting conditions)ya 6povg mov dev amoteAohv
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Opovg vnpeciog 1 dpovg amddoone. Emiong, devkpviletar 6Tt OAeg Ol aKLPMOGEL ite TPOEPYOVTAL OO TV
O v oviomto gite omd Ta GLUPBOAAOUEV UEPT], TPEMEL VO EYOVV TNV 10100 AOYIOTIKY avTipeT®nmion. H
Etonpeio dev avopévet 6t anti 1 tpomomoinot o £xEl ETIOPOOT| OTIG OUKOVOLUKEG TOV KOTAOTAGELS.

AIIXTI 3 (AvaBsopnpévo) «Xvvevaosig Emysipiiosov» kar AAIL 27 (Tporomompévo) «Evomoumpéveg
kor Idwitepes Owovopkés Kataotaosio» (epapudletor yio etfoleg Aoyiotkés meptddovg mov Eekvodv
mv 1 petd tmy 1" TovAiov 2009

To avabeopnuévo ATIXIT 3 eicdyet po oelpd AAAAYDV GTO AOYIOTIKO YEPIGUO GUVEVDGEDY ENLYEIPNOEDV OL
omoieg Ba emmpedoovv 10 mMocd ™G avayvopiobeicag vrepaliog, TO OMOTEAECLOTO TNG OVOPEPOLEVNG
TEPLOSOV GTNV OTOL0L TPAYLLUTOTOLELTAL 1) OTOKTNOY| EMLYEPTOEWY KL TO LEAAOVTIKG amoTeEAES AT, AVTEG Ol
aAlayég mephappdvouv v e£odomoinom Samavdv mov oyetioviar pe TV amdKTNon Kol TV avoyvaplon
uetayevéotepov uetafoldv oty gvioyn aia Tov evdeyduevov tinuotog (“contingent consideration’yto
anoterécpato. To tpomomomuévo AAIT 27 omortel GuvaAAayEéG TTOv 0dNYOUV GE GAANYEG TOGOGTOV
GLUUETOYXNG o€ Buyatpikny vo Katoywpovvtor oty kabopn Béon. EmumAéov, to tpomomomuévo mpdTumo
HeTofAAAEL TO AOYIOTIKO YEPIoUo Yo Tig {npieg mov TpaypatonolobvTol oo Buyatpikn etoipeio Kabmg Kot
™mg omdAelng Tov EAEyyov Buyatpikng. Oleg ot oAlayég TV oveOTEPO TPOTOT®V  €PoppHOlovTal
HeTOyeVESTEPD, amd TNV MUEPOUNVIO EPAPHOYNG TOLG Kot O EMNPEACOVV HEAAOVTIKEG OTOKTNGELG KOl
ouvoAlayég pe petdyovg petoyneioc. H Etapeio 0o gpoppocet ovtég tig aAdayég amd v MUEPO TOL
tiBevton og epappoyn.

AIIXII 8 «Topgic Apactnprotitev» (spapudletor yio £TAo1eg AOYIoTIKEG TEPIOS0VE IOV EEKIVOVV TNV 1|
petd tnv 1" Tavovapiov 2009

To mpoétvmo avtd avikobiotd 1o AAIl 14, ocdppova pe 1o omolo or touels avayvopilovtav kot
nmapovotdlovav pe Baomn pio avéivon omddoong kot kivdvuvov. Zopemva pe o ATIXIT 8 ot topeig anotehody
GUOTOTIKG LG OIKOVOLUKNG OvTOTNTaS oV eE€TdlovTon TaKTIKG 0md Tov Atgvfivovta Zoupfovro / Aokntiko
TouPoviio tng owovoukng ovromrog (Chief Operating Decision Makerkat mapovsidlovial oTiC
OLKOVOLLIKEG KATAOTACES [e Pdon autiv TNV eomteplkn katnyopomoinon. H Etapeio Oa epappocet to
AIIXII 8 and v 1 Iavovapiov 2009.

Agpunveieg mov gpapudlovtar petd amd tn ypnon mov Anyet otic 31 AskeuPpiov 2008

AEEXII 13 —Ipoypappare Metomrog Mehatdv (epopuoloviot yio Tig £T7616¢ AOYIOTIKEG TEPLOGOVG TOV
Eexwvoov v 1) uetd v 1" IovAiov 2008

H Sepunveio dwwcapnviler to yepiopd tov etapeudv mov yopnyolv Kdamowog popeng emPpdapevon
MOTOTNTAG ONMG «TdVTOVS» 1 «TafdlmTIKA pide» oe meddteg mov ayopalovv ayabd 1 vmnpeoiec. H
Stepunveia dev €xerl epapuoyn omv Etapeio.

AEEXII 15 — Xvp@ovies yioo Tqv Kataokevl] okivitng meproveiog (spopudletor yio TiC INoleg
Loyiotikég meplddoug mov Egkvovv tnv 1 petd tnv 1" Tavovapiov 2009

H Sepunveia ava@épetal 6Toug VEIGTALEVOVS SLOUPOPETIKOVG AOYIGTIKOVG XEPIGHOVS Yo TIG TMANGELS
axivntng meplovciog. Mepikég oucovopikég oviotteg avayvopilovv 1o €60do copemva pe to AAIT 18
(OnA. Otav petaeépovtor ot Kivduvol Kol To OQEAN KLPLOTNTOG TNG OKIVITNG TEPLOLOING) Kot GANE
avayvopilovv 10 £€6000 OvAAOYO HE TO GTASIO OAOKANPOONG TNG OKIVITNG TEPLOVGING COUPOVO LE TO
AAIT 11.H depunveia dtacoenvilel Tolo TpoTumo mPENEL Vo, Qappootel o K0Be mepintwon. H Etapeia
dev emmpealetol and TV ©¢ dveo Aepunveio.

AEEXII 16 - Avrictofpiosig pog kabopilg emévovong o€ ekpetdrievon 61o eEoTepPko (epapuoletar
Yo TIS ETAG1EG AOYIGTIKEC TEPLOSoVC oV Eekvovv tnv 1 petd v 1" OktwBpiov 2008

H diepunveio Exet epoappoyn o€ pio 01Kovoutkn oviotnta ov avitetaduilel Tov kivouvo EEvov vopicHaTtog
OV TPOKLTTEL OO  KoBopn EMEVOLON TNG G EKUETAALELOT GTO €EMTEPIKO KL TANPOL TOVG OPOLS Yo
Aoylotikn aviiotdbuiong cvpemva pe to AAIT 39. H diepunveio mopéyet 0dnyieg oyetikd pe tov tpdmo pe
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TOV 0010 W0l OIKOVOUIKT ovIOTNnTa TPEmel vo. kabopicel Ta mocd mov avataivopovvtal amd To 1ot
KEPAAOLO, GTOL ATOTEAEGUATO TOGO Y10 TO PHECO OVTIGTAOION G 660 Kot Yo To avticTodlouevo ototyeio. H
dtepunveia dev Exetl epappoyn oy Etaipeio.

Tpomomooelg 6E TPOTLIO TOV GOTEAOVY £Va, TUNLLO, TOV TPOYPAUUATOS £TROLMV BeATtidcemy Tov SAAIL
(ZvuBodho Aebvav Aoyiotik@v ITpotimmy)

Ot TOPOKAT®O TPOTOTOMGELS TEPLYPAPOVY TIG ONLOVTIKOTEPES 0AAayég oV vrelsépyoviat ata ATIXIT wg
ENOKOAOVOO TOV ATOTEAECUATOV TOV ETHGLOV TPOYPApatog Pedtidoewy tov ZAAIT mwov dnpociedtnke
tov Mdio 2008. Ot mopakdt® Tpomomomoels, pOcov dev opileTol dopoPETIKE, 16XDOVV Y1 TIG ETHOLES
Aoyotikég meprddovg mov Egkvovv Ty 1 petd v 1" Iovovapiov 2009.

AAII 1 (Tpomomoinon) «Ilapoveiaci TOV 0IKOVOUIKAOV KATUGTAGEDV

H tpomomoinon dievkpivilel 6TL KATOL0 OO T YPNUOTOOIKOVOLUK( TEPLOVGLOK(E GTOLYEIN KO VITOYPEMCELS
mov &yovv KototoyBel g mpoopllOpevo Yo EUTOPIKY ekueTGAAEvon odupove pe to AAIT 39
«XPNUATOOIKOVOLIKE péca: Avayvapilon kot Empétpnon» amotehovv mapoadelylato KUKAOQOPOUVI®V
otoeimv gvepyntikod kot Ppayvrpdbecpmv vroypedcewv avtiotoyo. H Etoipeio Ba epapudoet myv
tpomonoinom avth and v 1" lavovapiov 2009,w0tdc0 avauével 0Tt dev Ba enNPEACEL TIC OKOVOUIKES TOV
KOTOOTAGELS.

AAII 16 (Tpomomoinen ) «Eve®dpoteg aKivTOToOMoeEls» (Ko erakoiovdn tpomomoinon oto AAIL 7
«Kataotoon TURELOK®OV podv>»)

H tpomomoinon avth amoutel GTIC OWOVOUIKEG OVTOTNTEG HE GLUVNOEI JPUCTNPLOTNTEG OTIG OMOIEG
mepthapfavovtor 1 expicBwon Kot ev cvveyeion TOANGY TEPLOLGLAKMV CTOLYEI®V VA Tapovsldlovv 10
TPOTOV TNG TAOANGCNG TOV GTOWEIDY AVT®V OTo £0000 Kot Vo HETAPEPOLY TV avondcsPeotn aflo tov
otoyyelov ota amobépata Otav To otoyelo Tov evepynTikov Bewpeitor Swwbéowo mpog modAnon. H
enoKkOlovdn tpomomoinon oto AAIL 7 dnidvel 0Tl Ot TOPEKEG POEC TOV TPOKLITOVY and TNV Ayopd,
ekpicBwon kot TOANON TOV €V AOY® TEPIOVCLOKMY GTOLXEIMV KOTOTACCOVTOL OTIG TOUELNKEG POES OO
Aerrovpyikég dpaotnprotmtes. H Etarpeio e€etdlet v evdeyxduevn emintwon g ev Ady® Tpomomoinong
GTIG OIKOVOUIKES TOV KOTAOTAGELS.

AATI 19 (Tpomonoinon) «Ilapoyés o epyalopevovc»

Ot aAlayég 6T0 TPOTLTTO CVTO €ivot Ot akOAOLOES:

e M tpomomoinon oto TPOYPOUE TOV KATOANYEL GE o PETABOAT] 6NV €KTOOT GTNV Omoio, ot
deopevoelg yuo mapoyég ennpedlovral amd LeALOVTIKEG 0vENoES TV LGBV glvar o TEPKOTMT, EVD
po tpomomoinomn mov petofdiiel TIc mapoyés mov omodidovtar ot mpoimnpecion mpokaiel Eva
apvnTiKd kO0TOG TMpoLmNpeciog €0V KaTaANysl o€ Helmon g mapovcas aflag vroypedoemv
KaBOPIoUEVOV TOPOYDV.

e O opopog TG AmdGI06NG TEPLOVGLOKMY GTOLYEIDV TOL TPOYPAUUATOS EYEL Tpomomom el yia va opicet
otL to €£0da dlaeiplong TOL TPOYPAULOTOG EKTIMTOVY GTOV VLITOAOYIGHO TNG amdd0ooTNg TV
TEPLOVCLOKDY GTOLYEI®YV TOL TPOYPAUHOTOG LOVO otV €KTacT) oL To. ££00a awtd £xovv e&apebei amd
NV EMPETPNOT TNG VIOYPEDCNG KAOOPIGUEVOV TAPOYDV.

e O dwympiopds petold Ppayvmpdbeopmv Kot pakponpddespmv tapoydv oe epyaldpevoug Ba Paciobel
0T0 €Gv ot mapoyég Ba taxtomombovv evtdg N petd tovg 12 pfveg mapoyng TG LVANPECING TV
epyalouEvVaV.

e To AAII 37 dlpoPréyeig, Evdeyopeves Ynoyxpemoeis kat Evdeyoueva Iepovoilokd Xtoyeio» amattel
oL evOgXOIEVES VTOYPEDCELS VO YVMOOTOTOOUVTOL Kot Oyt vo oavayvopifovtal. To AAIT 19 éyel
tpomomom el yo va eivol cuvené.

H Etoipeio 0o gpoappocet avtég tig tpomonomoelg amd tnv 1" Tavovapiov 2009.01 tpomono|oelg ovTés
OEV OVOULEVETOL VO, £YOVV ETIOPACT] OTIG OIKOVOLIKEG TOV KOTAGTACELS.
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AAII 20 (Tpomomoinon) <AOYIGTIKY] KPUTIK®OV ETL(OPNYICEOV KOl YVOGTOMOINGN TNG KPATIKNG
vrooTPLEnc»

H tpononoinom anattei 1 o@élelo omd Eva KpaTikd dAvelo pe emTOKIO YapnAOTEPO amd eKEIVO NG ayopdg
va enYeTpeital g N dopopd petaly g Aoyiotikng a&iog facet tov AATT 39 Xpnpatoowovopkd péca:
Avoyvopion Kot ETYETPNON» Kol TOV E600®V OV TPOKLATOLV OO TNV €V AOY®D MOEAELN [LE TN AOYIOTIKY|
avtipetdnon tov AAIT 20. H tpomomoinon dev Ba éxel avtiktumo otig dpoactnpiotnteg g Etapeiog
KkaBdg dev £xovv Anebei daveln Té€Tolag evomNg.

AAII 27 (Tpomonoinon) «<Evomoinpuéves Kol aTopUIKES OLKOVOUIKES KATAGTAGELS»

H rtpomomoinon opilert 611 otig mepwrtdoelg 6mov o emévdvorn oe Buyatpikn etopeio, M omola
avtipetoniletar Aoyotikd ovppova pe 10 AAIL 39  Xpnuatootkovoulkd péoa: Avayvodpion Kot
empétpnon», éxel tavounbel o¢ otoryeio katexduevo mpog mdAnon ovpeova pe to AIIXIT 5 «Mn
KUKAOQOpoUVTO GTotKElo evepynTKOD Jabécia TPOg TMOANGT Kot StoKomtopeves dpactnpotntes» Ba
ovveyioel va gpapudletar to AAIT 39. H tpomomoinom dev Oa €xel xopio eTiTTOON OTIS OWKOVOUIKEG
kataotdoelg g Etapeiog dedopévov 0t dev Exel Buyatpikés.

AATI 28 (Tpomomoinon) «Emevéivosig 6 ouyyeveig emyelpi)osig» (Kot erakoiovdsg TpomomTon|6Els 610
AAIl 32 Xpnpotoowkovopikd péca: I'voortomoinon ko IMapoveioon» wor oto AIXIT 7
«Xpnpatookovopikd péca: I'vootomoceig»)

SOUQ@VO e AVTNY TNV TPOTOTOINGT, Lo ELEVOVCT] GE GUYYEVY EMLYEIPT|ON OVIETOTILETAL ®G HOVOIIKO
otoyeio yw. okomovg €AEYYOvL omopeimong kot 1 Omote {nuid amopeioong eV KOTAVEUETOL GF
GLYKEKPLEVO GTOLYElD TOV EvePYNTIKOV OV Tephapfdvovtatl otn enévovon. Ot avactpogés Tav {nuidv
AmOUEIMOT G KATOXOPOVVTIOL (OC TPOGOPHOYN OTO AOYIGTIKO LITOAOLTO TNG EMEVOVLGNG GTNV EKTACT] TOV TO
OVOKTNOLO TOch TG eMEVOLOTG 0T cuyyevn awédvetat. H tpomomoinom dev Ba éyetl kapio enintmon otig
owovoukég kotaotaoels e Etaipeiog dedopévou dti dev €xetl ovyyeveis.

AAII 28 (Tpomomoinon) «Exevdvosis 68 cuyyeveig emyelpi|osis» (Kot emok6iov0sg Tpomomon|cEls 610
AAIlI 32 Xpnportoowkovouikd péca: I'voortomoinon ko Iapoveioon» kor oto AIXIT 7
«Xpnpatookovopikd péca: I'vootomoceig»)

H rtpomomoinon ovtf opilel 0Tl OTIG TEPMMTOOES OTOL o €XEVOVOYN GE GLYYEVH Emyeipnon
Aoyloticomoteitar cvppova pe to AAIT 39 Xpnuatootkovopikd péca: Avoyvopion Kot ETUETPNCN»
enumpoebeTa TOV antovpevev yvaotoromoey tov AAIL 32 «Xpnuatooucovopikd pésa: I'voostonoinon
kot [Mapovoiaon» kot AIIXIT 7 «Xpnpoatoowovoukd epyodeio: I'vootonomoeig» Ba mpémel va yivoov
GUYKEKPLEVEG Kot Oyl OAeG ol amartodpeveg yvootonooels tov AAIT 28. H tponomoinom dev Ba €xst
kapia erinTtmon otig okovopukég kataotdoelg g Etarpeiag dedopévou 0Tt dev £xet cuyyeveic.

AAII 29 (Tpomonoinon) «Ilapovcioon Okovopkdv Xroyyciov og Yreprindopiotikéc Owkovopisc»

H odnyia og avtd 1o mpdtumo £yl TpomomomBel MGTE Vo AMEIKOVIGEL TO YEYOVOS OTL KATOW. TEPLOVGLOKEL
ototyelo Kot VTOYPEDCELS EMETPOLVTAL GTHY €0A0YN a&io avTi 6To 16TopP1Kd KOGTOC. H Tpomonoinon dev
Ba éyetl emidpoom otig dpactnpotes T Etarpeiog kabdg kapia amd tig Buyatpikéc ko cuyyeveic tov
EMYEPNOELG OEV OPACTNPLOTOLELTOL GE VIEPTANOMPLOTIKES OIKOVOLLIES.

AATI 31 (Tpomomoinen) «Zvppetoyés o€ kKowvonpoasics» (ko erakodrovdeg Tpomomorosig 6to AAIL 32
«Xpnuaroowovopkd péca: I'voetomoinon kot apoveioon» ko 6to AIIXIT 7 <Xpnpatootkovopukd
péoa: I'voetomounjosig»)

H tpomomoinon avty opilel 011 0TI TEPWTMOGELG OOV piat EMEVOLOT G€ Kowompasio, AoyloTiKoTOlEiTON
ooppova pe to AAIT 39 Xpnuatoowovopikd péca: Avoyvopion Kol ETYETPNON» emmpocheta TV
amoltovpevey  yvootomomoeny  tov  AAIT 32  «Xpnuotootkovoukd péoa: I'vootomoinon Kot
apovoioon» ko AIIXIT 7 «Xpnuotoowovopkd epyoieio: I'vootomomoeig» Ba mpémer va yivouv
GUYKEKPLLEVEG Kot Oyt OAEG Ol omatovpeveS yvwotonomoels Tov AAIT 31 &vppetoyés o€ Kowvomposies».
H tpomonoinon dev Ba éxetl kapia enidpaocn otig dpactnprotteg TG Etopeiog kabmg dev £xel GUUIETOYES
o€ Kowompu&ieg Tov vo AoyloTiKomolovvTal cOpeva pe to AAIT 39.
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AAII 36 (Tpomonoinon) «Amopcioon Aiag Ieproverak®dv Lrotycimv»

H tpomonoinon avt amottel 611 o1 MEPmTOOES OOV N gvAoYN aia pelwpévn Katd To KOGTOG TNG
ndAnong vroloyiletar facel TV TPOEEOPANUEVOV TAUEIKAY PODV, TPETEL VO, YIVOVTUL YVOGTOTOWGELG
10000VaEG TPOG EKEIVES Yo TOV VITOAOYIGHO TG a&iag Adym xpnone. H Etaupeio Oa epappocst avtiy tmy
Tpomomoinon kol Oo mwopéyel TNV omapaitnTn YVOGTOTOINoN Omov €PAPUOLETOL Yo TOVG EAEYYXOLG
anopginong amd v 11 Iavovapiov 2009.

AAITI 38 (Tpomonoinon) «Avdra [eproveroxd Lrovysio»

H tpomomoinon avty opiler 6Tt pio mAnpopr pnopei va avayvoplotel og tpomAnpopn povo edv €xet
mpoypatonombel mpwv v andkmnon Tov dikoudpatog mpdcPacng oe ayobd 1 AMyng vanpecwwv. H
TPOTOTOINGN TN TPOKTIKG onuoaivel 6Tt dtav 1 Etoupeio amoxtioel mpdcsPacn ota ayadd 1 Aapel Tig
vanpeoieg t0te N IANpopy tpénet vo eEodomom0ei. H Etaipeia 0o epappdcet v tpomonoinon and tny 1"
Tavovapiov 2009.

AAII 38 (Tpomonoinon) «Avia [gproveroxd Xrovysio»

H tpomomoinon avt) daypdeet v datdzmon mov opilel 0Tt Ba vapEovy «omavia, ov VTAPEOVY TOTE»
evoei&elg yia ) xpnon oG HeBddov mov KOTUANYEL € Eva JOUNAOTEPO GLUVTEAESTN AmOGRECNS and oV TOHV
mg otabepng pebodov amodcPeong. H tpomomoinom dev Oa éxet emidpaom otig SpactnptdTres G
Etopeiog kabdg 6Aa Ta diro meprovoilokd ototyeio amosPévovtar e v xpnomn e otabepng pebddov.

AATI 39 (Tpomomoinon) «XpnUaTooKOVOULKH HéGH: AVAyvAOPLGT] KOl ETLUETPIGT»

Ot 0Alay€G 6€ 0VTO TO TPOTLTO EIVOL OL TOPOKATM:

e  Eivot duvotd va vmapEovy LETOKIVAGELS TPOG KAl amd TNV Katnyopio g evAoyng a&iog péocw tov
amoteEAESUATOV OTOv évo mopdymyo Eekivd 1M Tawel vo TANPol Tig Tpovmobécel; ®g péco
avTIoTAOIONG TAUEINKAY POV 1 avTIoTAOONG KaBapng ETEVELONG.

e O opiopdg TOL YPNUOTOOIKOVOKOD TEPLOVGLUKOD GTOXEIOL 1| TNG YPTLOTOOTKOVOUIKNG VITOYPEDONG
otV gvAoyn aio HEC® TOV OTOTEAEGUAT®OV OGOV aPOpd GTotXEin TOV KOTEXOVTOL MG dlobéotipa Yo
EUTOPIKY EKUETOAAEVLON €xel TpomomomBel. Atgvkpwviletor 0Tt va YPMNILOTOOIKOVOUIKO TEPLOVCLUKO
ool eio 1 VTOYPEWON TOL AmOTEAEL HEPOG EVOG YOUPTOPLANKIOV YPMUATOOIKOVOUIKMOV HECOV TOV
€YOouv KON dloyeiplon pe Tekunplopévn EvosiEn tpaypatikod tpdoeatov oyediov Ppayvrpdbeoung
TOKOONG KEPODV, GUUTEPIAAUPAVETAL GE OVTOV TOL €I60VC TO YAPTOPLAGKIO KOTH TNV OPYLIKN
ovayvopLom.

e H woydovoa odnyia yio Tov Tpocdlopiopd Kot v tekpnpionon aviiotaduicewv dnidvel 0Tt éva péco
avTIoTAOUIONG TPETEL VO EUTAEKEL PLEPOG TTOV OEV OVIKEL GTNV AVOPEPOVCO, OUKOVOULKT) OVTOTNTO, KOl
avapEpel Evav TOUED MG TOPASELYHO. HOG OWKOVOUIKNG oviotnTag. Avtd onuaiver OTL Yo va
€QAPUOCTEL M AOYIOTIKN] avTioTdOUIoNg o eminedo TOWEN, Ol OMOLTACEL Y. TN AOYIOTIKN
avTIoTAOUIoN G TPETEL VAL TATPOVVTAL GUYXPOVOG and Tov Topéd Tov 10 epapudlet. H tpomomoinon
apatpel ovtv v amaitnon étot @ote 10 AAIl 39 va copPadiler pe to AIXIT 8 «Topeig
dpacTNPOTATOV» TO ONoi0 amaLtel 1 YvooTomoinon vy topels va Paciletar o€ TANPOPOpPieg TOL
napovoldlovial otov Aevfovovto Zoppovro / Aowntikd ZvpfovAlo NG OWKOVOUIKNG OVIOTNTOG
(Chief Operating Decision Maker).

e Orav empetpdral ek véou 1 Aoylotiky a&lo evog ype®@otkol TiTAov Katd TN S10KOT TG AOYIGTIKNG
avtiotdBuiong evloyng aiog, m tpomomoinom devkpvifel OTL mpémel vo ypnoylomoleitor Eva
avofempnuévo TPaypoTikd  emitoklo  (VITOAOYIGHEVO TNV MUépPO NG OLOKOTAG TNG AOYIOTIKNG
avtiotaduiong evioyng a&iog).

H Eroupeia 0o epapudoet 1o AAIT 39 (Tpomomoinon) amd ™ 1" Iavovapiov 2009.Asv avapévetal va £xel
EMIOPOON GTIG OIKOVOLUKES TOV KATOGTAGELS.

AAII 40 (Tpomonoinon) «Emevdivosig og akivinte» (kar erakorlovdeg tpomomonjosis 6to AAIL 16
«Evo®pates AKIVIITOTOU|GELSY)
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H tpomonoinon opilel 611 o0 akivnto mov givarl ved KoTookeLN 1| 0EOTOINON Yo LEAAOVTIKY YPNOT OC
enevoLTIKG axivnto eumintouv oto medlo epappoyng tov AAIT 40. Emopévog, o6mov epapuoletor m
péBodog g evioyng a&iag to akivnta avtd eTUeTp®VTAL 6TV g0AoyN o&ia. Oume, 68 TEPTTOGELS TOV N
gbhoyn a&io evog €MEVOLTIKOD OKIVATOV VIO KATOOKELT dev pmopel vo empetpnOel pe agomotio, 10
aKivTO EMYETPATOL OTO KOGTOG UEYXPL TN VOPITEPT HETOED TNG NMUEPOUNVING OAOKANP®GNG TNG KATAGKEVTG
Kot g muepounviog oty omoio M gvAoyn afio kabictator duvatd vo emyperpndei pe afomotio. H
tpomonoinom dev ennpedlet v Etapeio kabdg dev vpiotavtal enevdedoelg o€ akivnta.

AAII 41 (Tpomonoinon) «Cswpyio»

H tpomomoinom omoutel v ypfion €vog mpoeEoPANTiKoD EMTOKIOL NG 0yopdg OOV Ol LTOAOYIGHOL
gvaoyng o&lag Pacilovtol e TPoeLOPANUEVES TOUEIONKES POEC KoL TNV KATAPYNON NG OmTayOpPEVONG VoL
Aapupdvovtor veoyn ot Ploloykol HETACYNUOTIGHOL KOTd TOV VmoAOYISHd g evAoyng o&iog. H
tpomomoinomn dev Ba €xetl emidpaon otic dpactnpotreg ¢ Etoupeiog kabmg dev €xel avorapel koplio
YEOPYIKN dPacTNPLOTNTOL.

AIIXII 5 (Tpomomoinen) «Mn Kvkhogpopoovvrae Ieproverokd Xrovyeio mov Katéyovror mpog Ildinon
Kol Atokongiosg Apaotnprotntes» (Kan emakoérovdeg tporomomjoers oto AIIXII 1 Jdlpdty E@appoyn
10V Aiebvov Mpotinov Xpnpatoowkovopikils IMIAnpo@opnonc») (1oyvovv yio TI €TAGIEG AOYIGTIKEG
nepddovg mov Egkivodv Ty 1 uetd ty 1" TovAiov 2009

H tpomomoinon dtevkpvifer 6Tt OAQ TO. TEPLOLGLOKG GTOXEID. KOL Ol VITOYPEMOEIS WG BuyoTpikng
Ta&IVOHOVVTOL O KOTEYOUEVA TPOG TTMOATGT EAV £VO. TPOYPULLLLO TOANONG Yo LEPIKN dtdBecN KOTOANYEL OE
amMAELD TOL EAEYYOL TNG KO Ba TPEMeL va Yivouy GYeTIKEG YVMGTOTOMGELS Yo oVt TN Buyatpikn epdGoV
TANpEiTOL 0 OPIGHOG Yo [ dlakoneica dpactnpotnta. H emakdlovdn tpomonoinon oto AIIXIT 1 opilet
0TL owTéG ot Tpomomooelg Ba epapudlovtor perrovtikd and v nuepounvia petdfaong oe AIIXIL. H
Etoipeia Bo epappodocet v tpomomoinon avt peAlovtikd oe Oheg TIC Lepikés dabéoelg Buyatpikdv and
mv 1" Tavovapiov 2010.

2.3 Ipoeépnon katd Topéa

Q¢ emyepnpotikds topéag opiletar pio opdado TEPIOVCIOKOV GTOYEIDV Kot SPASTIPLOTHTOV TOV TAPEXOVY
TPOTOVTO KOl VINPEGIEG, TO OTTOI0, VITOKEVTUL GE LAPOPETIKOVS KIVODVOUG KOl amoddoELS and ekeiva GAL®V
EMYEPNUOTIKOV TOUEDV. Q¢ YE@YPOQIKOS Topéng, opiletor pio yYEOYPAPIKN TePLoyn, OTNV Omoia
TAPEYOVTOL TPOTOVTA KOl DINPEGIES KAl 1] OTO10 VIOKELTAL GE SLOPOPETIKOVG KIVOVVOUG Kot amodOoELS amd
GAleg mepLoyEc.

2.4 ZOVOAAOYROTIKEG LETATPOTES

(a)  Aeizovpyiro vopoua kot vouLoua Topoveiacs.

Ta otoyeio TV owovouk®v katactdoewv ¢ Etapeiog emperpovral Bacel Tov VORIGHATOS TOV
TPOTEDOVTOG OIKOVOUIKOD TEPPBAALOVTOG, 6T0 0700 Agttovpyei («dettovpykd VOUIGHO») TO 0Toio &ivar
KO TO VOGO TAPOVGIOoTG.

B)  2ovallayés kar vroroma

Ot cvvaAroyég og EEVo VOUIOUOTO LETATPETOVIOL OTO AELTOVPYIKO VOUIGHO LE TNV YPNOT TOV IGOTIUDOV
OV 1oYVoVY KaTd TNV Nuepounvia Tov cvvariiaymv. Képdn kot {npiég amd cvuvailaypatikés Stoapopég ot
omolec TPOKVATOVV OO TNV EKKAOAPLION TETOLMV CLVAALAYDV KOTA TNV dtdpKeLo TS TEPLOG0L Kot amd TV
LLETOTPOT TOV VOUUGSLATIKOV GTOX eIV Tov ek@pdlovtal og EEVO VOGO e TIC 1oYDOVOES I00TILIES KATA
™V nuepounvic 160A0YIGHOY, KoToy®pobvial 6Ta onoteréopata. Or cuVOALAYUOTIKEG O0QOPEG OO N
VOUOHOTIKG oTotyelo Tov amoTdvTal otV gvAoyn a&io Tovg, Bewpodviar ®¢ Tuqpa ™G evAoyng a&log
KOl GUVETMG KATAYMPOVVTOL OTTOL KOl Ol SoPpOopES TS €0A0YNS a&iog.
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2.5 Erevovosig o€ axivinta

Axivnto to 0ol KATEXOVTOL Y10, LOKPOXPOVIEG EKIGOMGELG 1] Y10 KEQOANOVY K KEPAN 1 KoL To. dVO, Kol
dev ypnoyomotovvtat amd v Etoupeio, katnyopromoodviar o¢ enévdvon oe axivita. Ot enevodoelg o
axivnto TepAapfivouv 1310KTNTO OIKOTESO KOl KTipLa.

Ot emevdvoelg og axivnta avayvopilovior opyikd 610 KOGTOG, CULUTEPIAUUPUVOUEVOV TOV GYETIKAOV
bpecwv e£66mV KToNG. Metd TV apytki avayvdpiot, ot ERevOVCELS GE OKIVITO ETUETPOVTIOL GE KOGTOG
peiov omooPéoelc kot toyov amopeioon. Ta emevovtikd ktipia amocPévovior Baocer g weéiuns Lmng
Tovg mov ektipdTol o€ 40 &, ANV TOV dtatnpnTéov un avakovicbéviov ktpiov ta omoio arocBEvovtal
og 204m.

Ex tov votépov damdveg Aoyilovtar mpoohetikd otnv Aoyiotikn aflo tov axwvhitov, poévo dtav eivor
TOOVOV OTL LEAAOVTIKA OIKOVOUIKA 0QEAN ov oyetilovtal pe 10 &v AMdyw akivnto, Bo gl0pgvcovy oToV
Opho kot 611 10 K66T0G CWTOV pUmopel va petpnBel agomota. Ora ta dAAe KOGTN and eMBLOPODCELS KoL
GLVTIHPNON PoPOVOLY TO ATOTEAEGHLATO, TG XPTIONG TNV 0TTOia APOPOHV.

Edv o enévdvon oe akivnto petaPindei oe 1310ypnoiomolodevo maylo, tOTE KOTNYOPLOTOLEITAL OTIG
EVOOUOTEG OKIVITOTOMOELS. AKIVITO TO. 0TTOi0. KATAGKEVALOVTAL 1] OVOTTOCOOVTOL Y10 LEAAOVTIKY YP1oN
MG €NEVOVOELG GE OKIVITA, KOTNYOPLOTOOVVTIOL MG EVODUATEG OKIVNTOTOUOES Kol gpeovifovtal 6To
KOGTOG £®G OTOV 1) KATAOKELN N 1 avATTLEN 0AOKANP®OOLY, 0mdTE Ko avataivopovvtal kot Aoyilovtot
¢ emevovoels oe axivnta. Kot' avtiotoyio emevddoelg oe axivnta yia tig omoieg M Etapeia £xet
TPOCLUPOVIGEL TNV TOANGT TOVG, KATIYOPLOTOLOUVTOL G aroBépatal.

2.6 MioOdosig

(@) Etaipeia w¢ jucbotig

MicOdoelg 0mov 0VoIdMS ot Kivduvol kot avTopolBég g Wioktnoiog dtatnpodvial amd Tov ekpicHo
TaEWOUOVVTOL OG Aettovpykég piclmoelg. O TAnpopég o yivovTol yuo Aertovpyikég pobmnoeis (kabapéc
and toxdv kivnTpa mov Tpooeépinkay and tov ekuicbmth) avayvopiloviar oto anoteAéopata xpHong
avoloyikd katd tn dudpketo g picBwong.

Ot wobmoelg mayiov 6mov M Etaipeia dtatnpel ovoiowddc 6A0VG TOLg KIvOOVOUG Kot OVTOUOBEG TG
wwokmoiag  tafwvopovviar  o¢  ypnpotodotikés  wobmoeic. Ot ypnuatodotikés  pobmoelg
KepalaomoovvTar pe v évapén g picbwong ot yauniodtepn petald g gvAoyng atlog tov mayiov
otoyeiov N ™G mapovcag agiag tov ehdyotov pobopdtov. Kébe picbopo empepifetor peta&d g
VIOYPEMONG KOl TOV YPTLUTOOIKOVOUIK®Y €000V €161 OOTE Vo emTVYYXdveTaL Eva oTofEPd EMTOKIO GTIV
VIOAEWTOLLEVT] PNLLOTOOIKOVOLIKY VIoypéman. Ot avtictoryeg voypemaoels and picbopata, kabapés and
APNHOTOOIKOVOIKA £E000, ameucovifovtol oTig VIoype®oels. To HEPOG TOL YPNILUTOOIKOVOKOD ££000V
OV APOPA G€ YPNIOTOS0TIKEG Hobdoelg avayvopiletal ota anoTeEAécHATA XPNOTG KATE TN OEPKELL TNG
picBwong. Ta ndylo Tov amokThONKAY pe ¥PNUATOdOTIKY HicBmon anocBévovtal ot HuKpoTePn TePiodo
peta&od g oeéiung Long tov tayiov ototyeiov Kot g dtdpKeng picbmong tovg.

2.7 Evoopoteg AKIVI|TOTOMGELS

Ta evodpato mhylo empeTpdVIOL 610 KOGTOG KTNOEWMS HEIOV CLGOMPEVHEVES OmMOCPECELS Kat TuXOV
amopeinon. To k66TOC KToe®S TEPIAAULPAVEL OAEG TIG ALEGH EMLPPUTTEES SUTAVESG Y10 TV GTTOKTNGCT TOV
GTOLKEIV.

MetayevéaTepeS JAMAVES KATAY®POVVTAL 68 ENAVENGT TG AOYIOTIKNG a&iog TOV EVOOUATOV TayimVv 1 g
Eexmplotd mhylo povov gdv givar mhavo To. LEAAOVTIKG OIKOVOUIKA 0QEAT Vo glopevcovy oty Etaipeia
K0l T0 KOGTOG Tovg propei va enpuetpnel a&iomicota. To KOGTOG ENGKEVOV KOl GUVTNPNCEDV KATOY®PEITAL
GTO. ATOTEAEGLLATO, OTOV TPOLY LOTOTOLELTAL.
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To owéneda dev amocPévovral. Ov amooPécel; Twv GAMOV otoleiov Tov evooudtov moyiov
vroloyilovton pe v otabepr| LéBodo péca otnv oeédun {mn Toug Tov £xel ¢ EENG -

- Kripw 40 £ém
- Mnyoavoloyuog eEonMopog 5-7 ¢m
- Avrtokivnta 5-7 £m
- Aoylopkod 1-3 ém
- Aoutdg e€omMopog 5-7 £m

Ov vroAewpaticés ofleg kot ot m@éMpeg (wég Tov evoopdtov mayiov vmokewtol oe emaveEétaon
TOVAGYIGTOV KAOE TEAOG YP1IONG.

Ortav ot Aoylotikég atleg tov evoopdtov naylov vrepfoivouv v avoktiown afia tovg, 1 dweopd
(omopeimon) kotoympeiton Guesa g £€0do ota amoteléopata (Xnueimon 2.11).

Katd v moinon evoopdtov mayiov, ot Sa@opéc HeTafd TOL TWNUATOS TOL AOUBAveTol Kol Tng
AOY10TIKNG TOVG avamdoPeotng a&log kataympovvrol og k€PN 1 {nuieg ota amoteAécaTa.

Xp1oTootkovopkd €080 TOL aPOPOVY GTNV KATOGKELT GTOLXEI®V EVEPYNTIKOD KEQAANOTOLOVVTOL Y0
TO YPOVIKO OldoTNe 7oL omolteitor péypt TNV olokAnpmon ¢ katackevng. Ola ta G
APMHOTOOIKOVOLUIKA ££030 avaryvmpilovTal 6To amoTEAEGHLOTO XPHOEDC.

2.8 AcOPOTEG AKIVIITOTOMGELS

(o) Yrmepalia

H vrepadio avtimposwnevet T dapopd peta&d tov K6oToug eEayopds Kot g dhoyng atiog tov pepdiov
mg kabapng Béong g Buyarpikig / ovyyevolg emyeipnong katd v nuepounvia g Eayopds. H
vrepatio and eEayopéc Buyatpicdv etalpeldv avayvopiletoar 6T acmpoteg aKvnroromoels. H vrepalio
amd eEayopés ovyyevav emyelpioemv avayvopiletol 6to AOYOplOcHd TOV GULUUETOXDV GE CLYYEVELS

EMYEPT|CELC.

H vmepoa&io eléyyetoar emoing ywo amopeimon kot ovayvopiletor 610 KOoTog Helov Tig omoteg {npuég
amopeimong.

Képdn kou {npieg amd v mdAnon piog entyeipnong mepthopfavoovy m Aoyotikn agio g vaepaiog mov
AVTIGTOLYEL OTNV EMLXElPTON OV TOANONKE.

INo okomog eAéyyov g vreposiog yio omopeimon, 1 vrepasio KATAVELETAL GE LOVAOES OMUovpYiog
TAUEWKDV POV, 01 OTOIES OVTITPOSMOTEVOVY TOV TPMOTEVOVTA TOTO TANPOPOPNONG KATE TOUEN.

H apvnticn vrepoéio dSiaypapeTol 6To OMOTEAEGLOTOL.
(B) Aoyiopuré
Ot Adeleg AOYICHIKOD ONOTIHAVIOL OTO KOOTOG KINoewg pelov T1g amocPéoei. Ov amocPéoelg

vroloyilovton pe T otabepn néBodo katd v dibpketa TS weéung {mng TV ototeimv avtdv 1 omoia
kopaivetor and 1 £wg 3 xpdvia.

2.9 Amopginon a&ilog TEPLOVGLIKAV GTOL(EIMV
Ta meprovolokd ototyeion mov amocPévoviol LVIOKEWTOL o €leyyo amopginong tng afiog tovg otav

vrapyovv evoeifelc 6Tt ot Aoyotikn a&ia Tovg dev Ba avaxkBel. H avaktiown a&io eivar n peyaddtepn
a&io peta&d evhoyng a&iog HEUEVNC e TO ATOLTOVUEVO Yo TNV TAOANCT KOoTOG Kot afiog ypnoews. I'a
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mv ektignon tov udv onoueimons ta TEPOVoOKE oTol el EVTAGCOVTOL OTIG HKPOTEPES SUVATEG
HovAdeS dnpovpyioag Tapelak®dv podv. Ot {npéc anopeimons kataympovviol o¢ ££0d0 0T0 AmoTEAES AT
OTOV TPOKVTTOVV.

210 AmoBépota

Ta anobépata amotipdvol oty younAdtepn adio peta&d KOGTOVG KTNoEMG Kol KaBapG PEVGTOTOGYING
agioc. To kdotog mpocdiopiletar pe v péBodo Tov pécov otabpkov k6GTovg. To KOGTOC TV ETOIL®Y
TPOTOVIOV Kot TV NULITEADV anobepdtov mepthapfavetl ta ££0da oyedacod, 10 KOGTOG TV VAMKAOV, TO
Gpeco epyaTIKO KOGTOG Kot avaroyio TV YEVIKOV e£000V Tapaym®YNG.

Enevdvoelg o okivnto oto omoio Eekivdel KOTOOKELY] WHe OKOMO TNV  UEAAOVTIKY TAOANOT,
avata&vopobviar ¢ anobépata, otnv Aoyotikn aia, katd v nuepounvia iooroyspov. Xto €&ng, Ba
emueTpOVTOL otV YopnAdtepn afla  petagd koOotovg Kot kabaphg pevotomomioung  afiog.
Xpnuotoowkovopkd €£oda dev mepthopfdavovior 6to kKO6TOG KTHoewg tov amobepdtov. H kabopn
pevotomotoln a&io exTydTol pe Paon TG TpEYOVCES TIES TOANOTG TV amobepdtov oto TAaicto g
GLVNB0VE SPAGTNPLOTNTOS APAULPOVUEVOV KoL TV TUYOV £000V TAOANGCTG OOV GLUVTPEYEL TEPIMTOOT).

2.11 Epmopukég Kol AOUTES ATOLTI|GELS

Ot gunopkég amattioels avayvopifovtal apykd otnv gdAoyn a&io ToOvG Kot LETAYEVESTEPO OMOTILMVTOL
o610 avandoPecto KOOTOG e TN HEBOSO TOL TPAYULOTIKOV EMTOKIOV, €KTOC €0V TO OMOTEAEGLO TNG
mpoeLoAnong dev eivarl onpovtikd, petwpévo pe Toxov nud anopeimone. H {nuud aropeioong yu tig
EUTOPIKEG OMALTNOELS OMLovpYeiToL 0TV VIAPYEL avTIKEWEVIKT] évOelEn otL 1 Etaupeia dev elvar oe Béon
va E1I6TPAEEL OAOL TOL TOGH TOV OTAITHOEWMVY e Bdon Tovg CLUUPATIKOVE OPOLG.

Ot gUmopIKEG OMOLTIGELG TEPIAUUBAVOVY GUVOAANYLOTIKES KoL YPOUUATIO EIGTPOKTEN OO TEAGTEC.

YoBapd mpofAnpota Tov TEAGTT, 1 TOAVOTITA ¥PEOKOTIOG 1| OLKOVOUIKT] OvVadI0pYEVOGCT) Kot 1) aduvapio
TOKTIKOV TANpOR®V Bewpodviol evdeilelg o0t n omaitmon €xet anopeiwdel. To mocd g mpdPreymg
amopgioong eivor 1 dtapopd peta&d tng Aoylotikng aflag TOV aTatoemy Kot g mapovoag agiog tov
EKTILDUEVOV HEAALOVTIKAV TAUEINKDY pODV, TPOEEOPANUEVT LE TO TPOYLOTIKO EMTOKIO, KOl KOToY®pPEiTaL
®¢ €000 GTA ATOTELEGLOTO TG XPNONG-

2.12 Toapswko Awbéoipa Kot 16060vvapua

Ta topelokd dbéoia Kot Tapekd 16odvvapa tepapfavouy o HeTpntd, T KOTabEoe OWeme, Tig
Bpayvrpdbecpeg puéxpt 3 pveg enevaHGELS VYNANG PELGTOTOINGNG KOl YAUNAOD PiGKOV.
2.13 Meroyko ke@aroro

To petoykd kepdiato meprhopfaver Tig kowég petoyég g Etapeiog.
2.14 Advsw

Ta ddvewn kotoywpodvtar apykd oty edioyn a&io Tovg, pLelopéva pe ta TVXOV queca ££oda Yo TV
TPOYULATOTOINGON NS GLUVOAAOYNG. MetayevéoTtepa OMOTIHAVTOL 6TO OvamOGPesto KOGTOG Pacel NG
uebodov tov mpayuatikov emitokiov. Tvydv dapopd peta&d tov eompaybéviog mocol (kobapd amd
oyetikd £€€oda) kot g aiog €E06pAnong avayvopiletal oto amoteAéopato KOTéd TV S1apKELN TOV
dovels o Pacet g pebddov Tov mpaypaTikod exttokiov.

Ta davelo ta&vopodvior wg Ppoyvnpdbeopeg vroypedoels ektdg edv 1 Etopeio €xet to dikaiopa va
avapdardrel v e£6@ANOT TNG VIOYPEMONG Y10 TOVAGYIGTOV 12 pveg amd TV NUEPOUNVIR TOV IGOAOYIGHOV.
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2.15 Avopariopevog pOpog E1606MNOTOS

O avaPoriopevog oOpog €160dN7H0TOG TpocdlopileTat pe v HEBOSO TG VITOYPEMGNG TOV TPOKVTTEL Ol
TIG TPOSO®PVEG Sapopég peta&d Tng Aoylotikng o&iag Kot ™G QOpPoAOYIKNG BAoNG TV TEPIOVGLOKDY
OTOYEIDMV KOl TOV VTOYPEDCEDV. AVOBAAAOLEVOG POPOG ELGOOTLOTOG deV AoYIlETOL €AV TPOKVTTEL ALITO TNV
APYIKT] OVOYVOPLOT OTOLYEIOL EVEPYNTIKOD N TAONTIKOD GE GLUVOALAYT], EKTOGC EMLYEIPNUATIKNG CUVEVMOGTG,
N omoia 6tav £yve 1 GuVOALayYR Ogv emnpéace 0VTE TO AOYIOTIKO 00TE TO POPOAOYIKO KéPdog N Cnuia. O
avaPaAilopevog @opog mpocsdlopiletarl pe TOVG POPOAOYKOVS GLUVTEAESTES Tov £xovv Tebel o oy N
0VGLOOTIKG B 15YDOVY KATE TNV NUEPOUNVIL. TOV 1IGOAOYIGHOD.

Ot avaforidpeves @oporoyicés amouthoelg avayvopifovior katd v éktacn oty omoio Ba vmdpEet
HEAAOVTIKO QOPOAOYNTED KEPDOG YO TNV YPTOWOTOINoT TG TPOS®PVNG dtapopds mov dnuovpyel v
avafoAAOLEVT POPOLOYIKY amaitnoN.

2.16 Avayvopion 6600V

Ta é0000 TPOEPXOVTOL KLPIMG OO TOPAYOYN KoL TOANCY €VEPYEWS Kot ovayvopiloviol Kotd v
TWOAOYNOTN, M 0Tolo TPAYLOTOTOLEITON UNVIIOG Kol 0popd oTNV EVEPYELD TOL TOPAyONIKE KOl TOAONKE
TOV TPONYOVUEVO UV

2.17 Emyopnynosig

Ot kpatikég emtyopnynoelg ovayvopifovral oty gdhoyn a&la tovg dtav avopévetal pe Pefordotnto O6TL N
enyopnynon o ewompaybet ko 1 Etopeio O coppopebei pe 6Aovg toug TpofAendpevovs 6poug.

Kpoatwkég emyopnynoeig mov apopodv €£oda, avafaiioviot kot avoyvopiloviol 6To onoTteAéopato €161
mote va avtiototyifovton pe ta é£oda mov mpoopilovtat va amolnudcovy.

Ot KpaTIKEG EMYOPNYNOELS OV GYeTIlovTal e TNV ayopd EVODUATOV TAYi®V 7 TNV KOTOOKELN £pYy®V,
meptlapfavoviol oTiG HaKPOTPOOEoES VTOYPEDOEL; G OVUPOAALOUEVES KPOTIKEG EMLYOPNYNOELS KoL
LETAPEPOVTOL MG £06000 OTNV KOTAGTOOT AOYOPLOUCUOD OTOTEAEGUAT®V He TNV otabepn pébodo katd
avapevopevn ®@EAUN (oM TOV GYETIK®V TEPIOVGLOKAOV GTOLXEIMV.

2.18 Awvoun pepiopdtov

H Swavoun pepopdrov otovg petdyovs g Etapeiog avayvopiletar og vroxpémon dtav 1 dtavoun
gykpivetor and v ['evikn) Zuvédevon tav HeTdO V.

3 Awayeipion YPNUOTOOIKOVOULKOD KIVODVOL

3.1 apdyovteg PNIUOETOOIKOVOULKOD KIVOVVOV

H Ertaipeio extifeton o€ S140p0opovg xpnpatootkovopikohs Kivahvoug 0mmg Kivauvoug ayopds (petaBorés o
TIHEG ayopdc), TOTOTIKO Kivouvo, Kivouvo pPevuctoTnTag, KivOUVo TOUEWK®V podV amd UeTaPOAEC
EMTOKI®V.

H dwyeipion kivdovov mopokorovdeitol amd Tty oukovopkn dtevfuven Kot StopopeOVETaL 6To TANIGLO
KOvOVeV eyKekplévev and 1o Atowntikd Zoppovio. H ouwovopiky dievboven mpocsdiopilet Kot ektipd
TOVG XPTLLOTOOIKOVOUIKOVG KIVOUVOUG GE GLVEPYACIO LE TIG VANPECIES OV AVTIHETOTILOVV OVTOVG TOVG
kwdvvoug. To Atoumtikd Xvpfodiio mopéyxel odnyieg Kot KatevbOvoels yoo v yevikn dtoyeipion Tov
KwdOvou kaBdg kot 101kég 0dnyieg yia T dtayeipion cLYKEKPIUEVOV KvdOVeV OTmg o Kivduvog emttokiov,
0 MOTMTIKOG KIvOLVOg, 1 ¥pNoN TOPAYDYOV KOl UN-TAPOYDY®OV (PN LOTOOKOVOUIKMV epyareimv, kabdg
Kot ETEVOLONG TOV S1oBECTIU®OVY.
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(@) Kivévvog ayopag

H Eraipeia dev extifeton og 11010 Kivouvo Adym pn evapén g dpactmplotds te.

) Ihorwtikog kivovvog

Ag ovvteyel T€T010g Kivouvog.

) Kivovvog pevorotnrog

O «ivéuvog pevototnTag olatnpeitar o€ YounAd emimeda, dwtnpodvtag emapkn Stabéoylo Kol Gueca
PEVGTOTOGLO, YPEOYPAPA, KAODG KOl TIGTOTIKG OpLa.

) Kivovvog toucioxov powv 1oyw uetafolns twv emitokiov

O «ivduvog petofoing tov emttokiov wpoépyetot kuplog amd to pokpornpodecpo ddavela. TTolTikn g
Etoupelog etvor va mopokolovbel dtopkmg TG TAoEIS TV eMTOKIOV KABDS Kot TIG ¥PNUATOSOTIKES OVAYKES
¢ Etaupeiag. X mapovoa pdon dev cuvipéyet tétotog kivouvog.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS OLOIKIGEMG

O1 £T1G1EG OIKOVOUIKESG KATAGTAGELS KAOMDG Kol Ol GNUEIDGELG KOl OVAPOPES TIOV TIG GLVOIEVOVV EVOEYETAL
VO EUTEPLEYOVY OPLGHEVES VTTODEGELG KO VTTOAOYIGLOVG TTOV AVOPEPOVTOL OE LEAAOVTIKG YEYOVOTA GE GYEDT
He TS epyacies, TV avantuén kat tig owovoukés emdooelg g Etapelog. Iapd to yeyovog 61t avtég ot
vroBéoelg kar vmoroywopol Pacilovior omnv KoAvtepn dvvary yvoon g Atoiknong s Etapeiag oe
G0N UE TIG TPEYOVOES GLVONKEG KO EVEPYELES, TA TPUYLLOTIKG OTOTEAEGLOTO LTOPEL TEALKA VO SLopEPOVV
amd QVTOVG TOVG VIOAOYIGHOVS Kot TIG VITOBECES Tov Exovv ANeBel vITOYT Katd T GVVTALN TOV ETNOLOV
OIKOVOUIK®MV KATOoTAcEWV TG Etanpeiag.

Ot eKTIUNOES KOt TaPadoyEG MOV €VEXOLV CNUAVTIKO KivOLVO Vo TPOKAAEGOLV HEALOVIIKA OLGLDOELS
TPOCAPUOYEG OTIG AOYIOTIKEG 0&lEC TOV TEPLOVOIOKAV CTOWEIOV KOl TMV VITOYPEDCEDYV 0POPOVY GTOV
VIOAOYIGUO TPOPAEWEDV OYETIKG. LE:

(i)  Evdeyouevn mpoPreyn anokotdotacng tepBailovtog

Zopeovo pue v YA 1726/2003Ap0 9 mop. 4, o1 etopeieg mov expetodledoviol oloMKd TapKa,
B0 mpémer pe ™ AEN Aettovpyiag tov Zrobpov [Hopaywyhg Evépyesiag va amopokpovel Tig
EYKOTAGTAGELS KO VO OTOKATAGTIGEL TO TOTO GTNV OP)IKT| TOV LOPPT.

H Etoupeia, yio to, 0loAMKd TApKO TOV EKUETAALEVETAL, dEV £XEL TPOGII0picEL TPOPAEYT KOGTOVG
OTOUAKPLUVONG TOL €EOTAGHOD KO OTOKOTAGTOGNG TOL Y MPOL, YTl Oewpel 0Tl 01 cuuPdcelg
AELTOVPYIOG TOV ALOAIK®V TAPK®V Ba ovavedvovTaLl.

(i)  Dbpog 160MpaTOG

Amatteitor Kpiomn Y10 ToV TPOcdIOPIGHO TG TPOPAEYNG Y10 POPO EIGOONUATOC. YTAPYOLY TOAAEG
GLUVOALOYEG KOl DTOAOYIOHOL Y10, TOVG OTOioUG O TEMKOG MPOGOIOPIGHOG TOL OpovL gival
oféBatog. Edv 1o teMkd OmOTELEGUHO TOL (QOPOAOYIKOD €AEYYXOL €ival SlaPopeTikd amd TO
apYIK®G avoyvoptobéy, N dtapopd Bo exnpedcel Tov EOpo €1I00OMUATOG Kol TNV TPOPAEYT Yo
avaPaAlopevn poporoyio tng TEPLOS0L.
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5 Evoopoateg Akivntomomosig
Agv vITépYOVV EVODUOTES OKIVITOTOMGELS
6 Aocopnotes AKIVIITOTON|GELS

O\a ta Tood givat og Evpo.

Awoiopo
Aoyiopké  mwapaydpnong Ynepadio Aowtd Xdvoro
Kéotog
1-Iav-08 0 0 0 218.379 218.379
ZUVOALOYLOTIKEG O10(POPES 0 0 0 0 0
E&ayopd / amoppdenon Buyorpiknig 0 0 0 0 0
IpooBnkeg 0 0 0 103.830 103.830
MoAoeig/ doypopég 0 0 0 0 0
Amopeioon 0 0 0 0 0
31-Aex-07 0 0 0 322.209  322.209
Xvoompevpéves amoopéceig
1-Iav-08 0 0 0 0 0
ZUVOALOYLLOTIKEG O10POPES 0 0 0 0 0
E&ayopd / amoppdenon Buyorpiknig 0 0 0 0 0
Amocfécelg meplodov 0 0 0 0 0
Moioeig/ dwypopég 0 0 0 0 0
31-Aek-08 0 0 0 0 0
Avandofeotn abio otig 31
Agkepppiov 2008 0 0 0 322.209 322.209
7 Amoimyoeig
O)o to Tood eivon og Evpo.
31-Aek-08 31Aegk-07
KoBapég amortioeig melatdv 0 0
[MpokataPorég 0 0
AT OELS 0O KATAGKELOOTIKA GLUPOALL 0 0
IIpokatoforn opov glcodNHATOG 0 0
Advelo o€ cuvdedepéva puépn 0 0
IIpokatoforég yio Aettovpyikéc pcHmoeig 0 0
Mepiopota el6TpoKTER 0 0
MoxporpdBeopec Tpobeoinokés Katabéoelg 0 0
Aowég AToutioelg 57.713 41.663
Mzeiov: Aowmég Anoutnoelg - Xvvoedepéva pépn 0 0
2HVOAO amoTNOE®Y - ZUVIEdEUEVA LEPN 0 0
X9volro 57.713 41.663
Mn kvkAo@opohV evepynTIKO 0 0
Kvkhogpopotv gvepyntikd 57.713 41.663
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8  Tapegwokd dwwbéopa Ko 1600VVapRa

O\a ta Tood givat og Evpo.

Awbéoa oto tapeio
Koataféoeig oyemg
Koraféoeic mpobeopiog
XOvoro

9  Metoykoé ke@draro

O)o to Tood eivon og Evpo.

1-lav-08

"Exdoon véov petoydv / (ueiwon)
E&ayopd / amoppdenon Buyorpiknig

"Tdeg petoyés (oayopdodnkav) / oindnkav
31-Aek-08

10 AmoOegpotikd

Agv vrdpyovv amobepoTikd

11 TIIpopnBevtég Ko LOUTES VITOYPEMDGELS

Orvvmoypedoelg e Etapeiog amd v eumopikn g dpaoctnpidtnta eivon eredbepeg TOK®V.

O\a ta Tood givat og Evpo.

TIpounOevtéc
AgdovAievpévol ToKot
Agdovievpéva Eoda

Acpalotikoi opyavicpoi kot Aowroi popot/ téhn

Ipokatafodn yio Aettovpyikég LicHdoelg

Aowmég voypedoelg

Meiov: Aomég vmoypedoelg - Zuvoedepéva LépT

ZHVOLO VITOYPEDCEMV - ZVUVOESEUEVA LEPN

Xovoiro

MoxkpompdOecpeg
Bpayvrpdbeopeg
XOvoro

31-Aek-08 31Aek-07
0 0
60.267 166.980
0 0
60.267 166.980
ApOpédg "Toeg
RETOY DV Kowég peroyés Yrmép 1o Gptio peroyéc Xdvoro
6.000 60.000 0 0 60.000
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
6.000 60.000 0 0 60.000
31-Aek-08 31Aek-07
65 65
0
0
94 356
0
11.421 114.417
0 -114.417
0 114.417
11.581 114.838
0 0
11.581 114.838
11.581 114.838
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12 Advsw

O\a ta Tood givat og Evpo.

Moxponp60sopog daveiopog
Tpomrelukdg davelopog

Oporoylaxd Adveto

Amd cuvdedepéva Pép

XOVoAlo pokponmpodeopv daveiov

BpoyvrpéOdeopa davero
Tpomelkég viepavaiyelg
Tpomrelucdg davelopog

Xvvoro Bpayvrpédeopmv daverdv

ZOVOAo dOVELDY

O npepounvieg Méng tov paxporpdbeouwv doaveiwv etvar ot e£Ng:

Metoéd 1 kot 2 etdv
Meta&o 2 kot 5 etdv
Mévo and 5 €m
XOvoro

13 Avopairopevn popolroyia

31-Aek-08 31Aek-07

0 0

0 0
393.909 270.250
393.909 270.250

0 0

0 0

0 0
393.909 270.250
31-Aek-08 31Aek-07

0 270.250
393.909 0

0 0
393.909 270.250

Ot avoPoALOUEVES POPOLOYIKEG QMOLTICELG KOl VIOYPEDGELG LUy @ifovtal OTav LTAPYEL EPOPUOCLULO
VOUIKO Skai®pe vo. oupymeieBobv ot TPEYOVGEG QOPOAOYIKEG OMOLTACEL EVOVIL TOV TPEXOVCHV
(POPOLOYIKADV VITOYPEDCEMV KoLl OTAY Ol AvOPBOAAOHIEVOL POPOL EIGOINLATOG APOPOVY GTIV 1510, POPOAOYIKT

apyn.-H cvvorikn petoforn otov avaaAlopevo @Opo E1IGOONIOTOG EIVOL 1) TAPAKAT®:.

Agv vpioTavTol ovayvoOPIGUEVEG ATOITNOELG 1] VTOYPEDCELS AVOPAAAOIEVNS POPOLOYING.

14 Emyopnynosig

Agv vpicTOVTOL ETLYOPNYNOEL.

15 Xpnuatootkovouikd £60d0. (£5000) - KaOapd

O)o to Tood eivorl oe Evpo.
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31-Aek-08 31Aek-07
"E£0da T0K®V
-Tpamelucd davela 0 262
- Xpnpatodotikéc Micbdoeig 0
0 262
"Eco0da 10kmv
-'Ecoda tokov 291 91
KaBapa £€0da / (£600a) TOK@V -291 171
Aowd ypnuoTootkovouikd ££0da
- [IpopunBeieg eyyunTIK®OV EMIGTOADV 0 0
- Awdpopa £€oda tpamelmdv 289 0
289 0
Xvolro -3 171
16 'E&oda avd katnyopia
O\a ta Tood givat og Evpo.
31-Aek-08
Kéotog "E€oda "E€oda
O 0EvTov 0ud0eong o10iKknoNg Xvvoro
Aownd, £€oda 0 7.040 7.040
Xvolro 0 7.040 7.040
31-Aek-07
"E€oda "E€oda
no0évtov  ddbeong  dwiknong 2voro
Aowd £€0da 0 17.595 7.595
Xvolro 0 7.595 17.595
17 ®opog srcodpartog
O\a ta Tood givat og Evpo.
31-Aek-08 31Aek-07
Dopog xprong / Teptddov 0 0
Avapaiiopevoc eopog (Znu. 13) 0 0
Xvvoro 0 0

O @6pog entl TV KEPODV TPO POPWV TG eTAPEING drapépetl and To BewpnTikd T0cd 10 omoio Ba Tpodkvmte
OV YPNOILOTOI0VGULE TOV HEGO GTOOUIKO QPOPOLOYIKO GUVTEAEGTH TG YDPAG TPOELELONG TNG ETALPIOG, O

egng:
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AEI®OPIKH KOYNOY AE Tpdroma Xpnpatoouovopkng [IAnpopopnang
v T gpron mwov éAnée 31 Aekepppiov 2008

31-Aek-08 31Aek-07

Aoyiotikd képdn / ((npuég) mpo popwv -7.234 -18.066

A16pBwomn AdBovg mpornyodievng Tepltodov

Yuvteheothg @oporoyiog: 25% 25%
DoOpog VToAoYIGUEVOG e PAOT 1GYVOVTESG TOTIKOVG

(QOPOLOYIKOVG GUVTEAEGTES Y10l TOL KEPON OTIG

aVTIOTOYEG YDPEG -1.809 -4.517

H Etoupeio dev €xet eheyybel omod T1c poporoyikés apyég yia Tig xproelg 2007-2008.

18 Aowna £60d0 / £E0da.

O\a ta Tood givat og Evpo.

31-Aek-08 31Aex-07

Aot Képdn / (Znpieg) -197 -300

Xdvoro -197 -300

19 Asarrovpykéc Tapelokés poss

Ol ta mocd eivar og Evpd.

Ynpsioon 31/12/2008 31/12/2007

KaBapd képon xpriong -7.234 -18.066
IXéov | (usiov) mpocopuoyéc yio:
Dopog elcodMpaTOg 17 0 0
AmocBécels evompatov & diov mayiov 5&6 0 0
AmocPécelg emyopnynoemy 14 0 0
TpoPréyelg 0 0
"Ecoda toxmv 15 -291 -91
XpewoTikoi TOKOL Kot Guvoen ££00a 15 0 262
Metaporéc keparaiov kivnong:
Meiwon / (wbénon) anobepdtov 0 0
Meiwon / (wbEnon) anotioenv 7 -16.050 -41.663
Avénon / (ueimon) vroypedoewv (TAnv tparneldv) 11 -103.257 114.838
Topgrokég poés amod LerTtovpykés SpacTNPLOTNTES -126.833 55.281

20 Evogy0peveg vmoypeMOoELS

H Eraipeia dev éyxetl evdeyxdueves vmoypemoselg o oyéon pe tpomnelec, Aowmég eyyvmoelg Kot dAlo Bépata

OV TPOKVITOLV T, TANICLO TNG GLVIBOVE dPAGTNPLOTNTAS TNG.
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AEI®OPIKH KOYNOY AE Tpdroma Xpnpatoouovopkng [IAnpopopnang
v T gpron mwov éAnée 31 Aekepppiov 2008

21 Xvvorrayéc s Etapeiog pe ouvoedepéva pépn

O1 cuvoAlayég pe ta ovvdedepéva pépn (cbpewva pe o0 AAIT 24) éxovv wg e€ng:

Yrolowra téhovg ypiiong (Yroypedosis) 10.000 114.417
Yroypedoelg Tpog Buyoatpikég 0 0
Yoypedoelg TPOG GLYYEVEIG 0 0
Y7roypedoelg Tpog Aowtd GuvOEdENEVA PEPT 10.000 114.417

AGveLn 6€ GUVOEDENEVO, PéPN

Ynaorouro v 1 lavovapiov 270.250 0
XpNUaTodoTHGELG KOTh TNV ddpKeLo TG XPTIoNG 123.659 270.250
ATOTANP®UEG KOTA TV S1dpKEL TG XPTIONG 0 0
Ynoélowro otig 31 Agkepfpiov 393.909 270.250

Aoavewokn copfaocn petald g eToipeiog Kot TG ovvoedeévne katd v évvola Tov vouov etatpeiog
«HELECTOR CYPRUS LTD»gavagépetor kot avotépm (BA. 12.AANEIA).

22 Aowtég onpEtdoELg

- Agv vmapyovv emidikeg | vwd Soutnoio dtaopés, kabdc kot ekkpelels amo@doels SKAoTIKAOV N
SUTNTIKOV 0pYAvev oL €VOEYETOL VO £YOVV ONUOVTIKY ETIMTOON GTNV OIKOVOUIKY] KATAOTOON 1
Agrrovpyia g Etarpeiac.

- Agv anacyoAOnke Ttpocomikd oty Etapeia katd m didpreta g xpriong -

ABnva, 27Maptiov 2009

O Avtimpdedpog tov A.Z Evag Zoppoviog O owov. Alvtig H Yrevbovn
& Avov Zoupovirog Aoylotpiov
AbBavdoiog K. Katpnig lodvyng ©. Mrodkng T'edpyrog H. [MTudrowog Maoaprava I1. Epfoiopévov
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