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EKOEXH EAEI'XOY ANEZEAPTHTOY OPKQTOY EAEI'KTH AOI'IETH
(ME ZYM®QNH I'NQMH)
ITpog toug Metoyovg g Etapilog
«EAAHNIKH ENEPI'EIA KAI ANAIITYZEH A .E.»
‘ExOcon eni twv Oxovourkayv Kataocraocewv.

E)éyEape tig ovvnuuéves Owovopkeg Kataotdoeig e Etapeiog «KEAAHNIKH
ENEPT'EIA KAI ANAIITYZEH A.E.» mov amotedobviot omd tov 160Aoyicpd g 31%
AexepBpiov 2008,kat TIg KATAGTAGELS AMTOTEAEGUATOV, LETOPOADV 1010V KEQOAOI®V
KOl TOPENK®OV pOdV NG YPNOEWS TOL €ANEE TNV MUEPOUNVia avty kabd¢ Kot
TEPIANYN TOV ONUAVIIKOV AOYIOTIKOV TOMTIKOV Kol AOITES EMEENYNUOTIKES
ONUELDGELS.

Ev0dvy Aroiknons ya tig Owkovouixés Karaordoeig

H Awiknon g etapeiog €xer v €uBdvn yio Vv KATAPTION Kol €OLAOYN
napovcioon avtdv tov Owovoulkdv Koataotdocewv odupova pe to Aebvn
[Ipotvna Xpnuoatootkovokng Avagopds, ommg avtd £xovv viobetnBel amd v
Evponaiky ‘Evoon. H evBovn avtr] meprhapfPdverl oyedoacpd, epoappoyn Kot
Jl0TPNOT| GUOTIUOTOS ECOTEPIKOD EAEYYOV GYETIKA LE TNV KOTAPTION KOt €OA0YM
TOPOVGIOCT OIKOVOLIKADV KOTACTAGE®V, OTOAAAYUEVOV 0O 0VoLOoN avakpipeta,
ov opeiletan o€ amdatn | AaBog. H guBivn avtn) meprhapPdvel emiong v emaoyn
KOl €QOPUOYYT] KATAAANA®Y AOYICTIKOV TOAITIKOV KOl TNV OEVEPYELD AOYICTIKMV
EKTIUNGEMV OV €IVl AOYIKES Y1a TIG TEPIGTACELG.

Ev0dvy Eleyxti

A pog evBbvn elvor mn €kepoomn yvoung emt avtdv TV OKovoulK®v
Koartaotdoewv, pe fdon tov Eleyyd poc. Alevepynoope Tov EAEYX0 COUPOVO LE TO.
EMnvicd Eheyktikd Ilpdtoma, mov sivon evappovicpéva pe ta Aebvny EAdeyktikd
[Ipotvna. Ta IIpdétuma ovtd amoitovv TN CGLUUOPEMOGCT HOG HE TOVS KOVOVEG
d€0VTOAOYIOG KOl TO GYEOAOUO KOl SIEVEPYELD TOV EAEYXOV LOG LE OKOTO TNV EDA0YT
OlloPAAOT OTL Ol OIKOVOUIKEG KOTAOTACELS €ivol omaAlayuéveg amd ovoidon
avokpifeta.

O éhleyyog mepthopPdver 1n  dlevépyeld  OOIKACIOV YL TNV GLYKEVIPWOOT)
ELEYKTIKMV  TEKUNPIOV, OYETIKO WHE TO TWOCH KoL TIG TANPOQOpie mOL
nePAaUBAvOVTIOL GTIC OIKOVOIKEG KaTtaoTdoels. Ot oadikacieg emAEyovTal KoTd
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™V Kpion Tov eAeyKT) Kol TEPIAAUPAVOLY TNV EKTIUNGN TOL KIVOUVOL OVGIMDOOLS
avVOKPIBENS TOV OKOVOLK®V KOTOOTACE®V, AOYy® omdtng N AdBovs. Ia v
EKTIUNON TOV KIVOUVOL OVTOV, 0 EAEYKTNG AaUPAvEL LTOYN TO GUGTNO ECOTEPIKOV
ELEYYOV OYETIKO HE TNV KOATAPTION KOl €VAOYN TAPOLGIOCT) TOV OUKOVOUIKDOV
KOTOOTAGE®Y, UE OKOTO TO GYESICHUO EAEYKTIKAOV O10OIKOGIOV Y10 TIG TEPIGTAGELS
Kol Oyl yuu TNV EKQPOCT] YVOUNG €Nl TNG OMOTEAECUOTIKOTNTOG TOL GULGTNUOTOG
€0MTEPIKOV eAEYYOL NG etoupeioc. O €heyyog mepthapPdverl emiong v aglohdynon
NG KOTAAANAOTNTOS TOV AOYIGTIKAOV TOMTIK®V TOL £QapUocOnKay Kol Tov €0A0YOV
TOV EKTIUNGE®V TOL £ytvav and 11 Atoiknomn, kafag kot aEloAdynon g GLVOAMKNG
TOPOVGIOCTG TOV OIKOVOLUK®OV KATOGTACE®DV.

[Tiotevovpe OTL TOL EAEYKTIKA TEKUNPLO TOV EXOVUE GLYKEVIPMOEL EIVAL EMAPKN Kot
KATAAANAQ Yio TN OgpeAiwon TG YvOUNG LOG.

I'voun

Koatd ™ yvoun poag, ot ocvvnuuéveg Owovoukés Kataotdoelg mapovsidlovv
gbAoya amd kdBe ovGLOON Amoyn TNV 0KOVOUIKT Katdotaon T Etaipeiog katd tnv
31 Aexepuppiov 2008, v ypnUOTOOIKOVOMIKY TG €midoom Kot TiG TOoUEKES TG
Poéc yia ) ypnon mov €Anée v nuepounvia ovt cvpeava pe to. Aebvn Ipotona
Xpnuotootkovouikng Avagopds, O0nwg avtd viofetOnkov ond v Evpomaikn
‘Evoon.

Avapopa. eml dALOV VOUIK®Y Kol KOVOVIGTIKOY OsudTv.

H ’ExfBeon tov Atoikntikod XZvpfoviiov meptlappdver 11 mAnpogopieg mov
npoPArémovtar amod to dpbpo 43" Topdypagog 3 tov K.N. 2190/20k01 to mepieyouevod
NG €1Vl GUVETEG LUE TIC CLVIUUEVES OUKOVOULKES KATOGTAGELG.

Abnva, 15Ampiriov 2009

O OPKQTOXZ EAETKTHX AOT'TXTHZ

IQANNHX ANT. KPOKOX

AM. XOEA 13641

AAAAAAAAAAA

ZON: frwuth

(5)/ (28)



EAAHNIKH ENEPTEIA & ANAIITYZH A.E.

Emotec Owovopkés Kataotdoeig cbpomva pe ta Atebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

v T gpron mwov EAnée 31 Aekepppiov 2008

(TTocd o€ gLP®)

Iooloywopog
Inp. 31-Aek-08 31Aek-07
ENEPTHTIKO
Mn KUKAOQOPOVY EVEPYNTIKG
Evooporta mayo 6 1 35
Avia meprovctlokd ototyeio 7 1 1
Enrevdvoeig o ouyyeveig 10 2.534.400 284.400
AvaPoAlOpEVES POPOLOYIKES OTOLTHOELG 16 1.013 -
Aowég pokponpdbecies amotTnoELg 11 399 399
2.535.813 284.834
Kvkho@opovv gvepyntikd
TTehdteg kon Aouwég amantnoelg 11 374.107 255.060
Topelokd d100éotpio Kot 1oduvoLe 12 668.277 52.117
1.042.384 307.178
ZOVOLO EVEPYNTIKOD 3.578.197 592.011
IATIA KE®AAAIA
To10. KEQPAAOLO ATOGIOONEVE GTOVG NETOYOVG
Metoyikd ke@ioiaio 13 5.629.403 1.828.259
Képdn/ (Cniég) g véov (2.123.134) (1.272.203)
XHVoro WiV KeQUAai®V 3.506.270 556.056
YIHOXPEQXEIX
Moakponp60eopes vroype@oseis
TIpoPréyeic Arolnpiwong [pocwmikod 17 4.053 -
BpayvrpoBeopes vroypedosrg
[TpounBevtég Kot Aoég VITOYPEDCELG 14 67.874 35.955
67.874 35.955
XHvoro VTToYPEDGEDV 71.927 35.955
XOvoLo W8IV KEQUAXIOV KOL VTOYPEDGEDY 3.578.197 592.011

Ot onuedoelg otig 6erideg 21 £mg 28 amotehohv avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kotdotaon amotereopdrmv

Inp. 31-Agk-08 31Aek-07
"E&oda droiknong 19 (855.545) (328.276)
Aowd £c0d0. / (E€0da) expetdihevong
(kaBopd) 21 (166) (65.025)
AmoteléopoTa EKpETaAAEVONG (855.711) (393.301)
Xpnpotoowovopkd écoda (§£0da) -
KoBapd 18 7.952 1.097
Znpigg mpo @épov (847.759) (392.204)
Dopog e1codnpaTog 20 (3.172) -
Znpicg petd amd opug (850.931) (392.204)

O1 onpeldoelg otig 6eAideg 21 £mg 28 amotelohV aVOTOGTAGTO HEPOS CVTMV TOV OIKOVOUKMV KOTUCTAGEDV.
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Kotdotaon petafordv diomv keparaimv

Metoyiko Amoteréopata

KEQALOL0 €1 véov Xvoro
1 TIavovapiov 2007 1.268.310 (879.999) 388.311
Znieg xpoemG LETA amd POPLG - (392.204) (392.204)
"Exdoom petoyikod kepoiaiov /
(neioon) 559.949 - 559.949
31 Aekepppiov 2007 1.828.259 (1.272.203) 556.056
1 TIavovapiov 2008 1.828.259 (1.272.203) 556.056
Znieg xpoemG UETA omd POPLG - (850.931) (850.931)
"Exdoom petoyikod kepoaiov /
(neioon) 3.801.144 - 3.801.144
31 Askepppiov 2008 5.629.403 (2.123.134) 3.506.270

O1 onpeldoelg otig 6eAideg 21 £mg 28 amotelohV aVOTOGTAGTO HEPOG CVTMV TOV OIKOVOUKMV KOTUOTAGEDV.
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Kotdotaon topelok@v poov

AS1ToVpYIKEC APOUGTPLOTNTES
Képdn mpo pdpov

Iéovilugiov mpocapuoyés yia:

AmocBéoelg

TIpoPréyeig

Amnoteréopota (§c00da, £€0da, k&P Kot LNuég)
EMEVOVTIKNG OPAGTIPLOTITOG

XpewoTtikoi ToKOL kot cuvapn £0da
ITAéov/pgiov TpooappoyEég yio petoBoré
AOYOPLOCUOV KEQOAAIOL Kiviiong 1| Tov
oxeti{ovTon Le TIg AEITOVPYIKES dpOoTNPLOTNTEG:
Meiwon / (abénon) amortioswv

(Meiwon) / abEnon vroypedoewv (TAnv
tpanel®v)

Meiov:

Xpewotikoi ToKOL kKot cuvapn £0da
Kkatofefinuéva

Katofepfinuévor popot

2Hvolo eiapov | (ekpodv) ard Asitovpyucée
dpaotyproyres (o)

Engvévtukéc dpactnproTnreg

Amoktnon / ndAnon Aommv BuyoTpikdy,
GUYYEVAV, KOWOTPAEIDY Kol AOITMV EXEVIVGEDV
Ayopd evodpotov kot AoV mayiov ototyeimv
Ko ENEVOVCEMV GE oKiviTo

Torot elompaydévreg

2dvolo eiapodv | (ekpodv) ard emevovtikés
dpactnpiomyres ()

XpNpotodoTikéic dpaoTnPLdTNTES

Eonpd&eic amd avEnon petoykod kepaiaion
2volo etopoav | (ekpov) amd ypnuotodotikés
dpaotnpiéTnreg (y)

Ka@apn avénen/(peioon) 6to topstokd
owféopa ko

wwodvvapa xpiong (0)+(B)+(y)

Toapewokd Srabéoipa kKal 1oodvvopa EvapEng
xPAONS

Tapewokd Srabéoipa kKal 1oodvvapa MéEng
xpRoNg

Tnp. ETOIXEIA ETAIPEIAZ
01.01.2008- 01.01.2007-
31.12.2008 31.12.2007
(847.759) (392.204)
6 346 7.227
4.053 -
(7.980) 63.497
- 406
(119.046) (63.102)
31.919 (75.945)
18 - (406)
20 (4.186) -
(942.653) (460.527)
10 (2.250.000) (121.000)
6,7 (312) (6.159)
18 7.980 1.503
(2.242.332) (125.656)
13 3.801.144 559.949
3.801.144 559.949
616.160 (26.234)
52.117 78.350
668.277 52.117

O1 onpeldoelg otig 6eAide 21 £mg 28 amotelovV aVOTOGTAGTO HEPOG CVTMV TOV OIKOVOUIKMV KOTUOTACEDV.
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YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec
H EXMinvikn Evépyewa kar Avartuén ALE. (n Etoupeia) dpactnpronoeitol, kKupiowg otov KIS0 NG EVEPYELQC.

H Eroipeia €xet ovotafei my 11 Tovviov 1999 ko sivan gykoteotnuévn otnv EALGSa kot 1 S1e00vven g
£0p0G TNG KO To. KEVTPIKA Ypageio TG eivar otnv Eppod 25, Kneioid.

O1 owovopikég kataotdoelg g Etapeiog ocvpmephappdavovron (pe ) pébodo g mAnpovg evomoinong) otig
gvomompéveg owovopukég kataotaoels g EAAAKTQP ALE., ot onoieg etvon dwabéoieg otov diktvaxd toOmo
www.ellaktor.com. H EAAAKTQP A.E cvpuetéystl Gueca, pe mocootd 66,67% 610 HeToyikd KEPAANO TG
Etoupeioag,.

O1 01KOVOHIKEG KATAGTAGELS eYKpiOnKav amd to Aowkntikd Zvppodio otig 4 Maptiov 2009 kot tehodv vid
mv €ykpion g [evikng Zuvélevong.

2 Baon npoctopaciog tov Owovopkov Katoaostdoemv
Ot Baoikég Aoylotikég apyés mov epapuoécnkav Katd tn cvvTagn oVTOV TOV OKOVOUIKOV KOTAGTACEMY

mEPLYPAPOVTAL TOPOUKAT®. AVLTEG ol opyés £xovv epappocBel Le cLVEmELN Yy OAEC TIS TEPLOSOVS TOV
Tapovcldlovtat, EKTOG oV aVOPEPETAL SLLPOPETIKAL.

3 AoyeTikég apyéc

3.1 MLaiclo KATAPTIONG TOV OLKOVOPIKADV KOTUGTAGEWDY

Ot TopoHoeg 0IKOVOUKES KaTaoTdoelg Exovv cuvtaydel coppmva pe Ta Aebvn IIpdTuma Xpnatootkovoptkng
Avogopdg (AITXA) «war 71 Awpunveieg g Emitpomig Awpunveidv tov  Awbvodv  Ilpotonmv
XPpNUATOOIKOVOUKNG Avapopdcs, 6mws £xovv vioBetnfel and v Evponaixn Evoon.

O1 Top0oVGEG OIKOVOKEG KOTAGTAGELS GUVTAYXONKAY COUQ®VA [LE TOV KOVOVA TOV 1GTOPIKOV KOGTOVG,.

H obvtoén owovopikdv kataotdoenv ooppava pe to. ATIXA amaitel t xpNon AOYIOTIKOV EKTIUNCEDV KoL
kpiong and Vv Aoiknon Kot v EPUpPUOYN TV AOYIGTIKOV TOMTIKOV Tov €xovv viobetnBel. Ot meployég
OV gUmEPLEYOVV oNUavTikod Pabud kpiong 1 TOATAOKOTNTOG, 1| OOV VIOBECELS KUl EKTIUNGELS Ennpedlovy
OMNUOVTIKG TIG OIKOVOUIKES KATAGTAGELS avapépovtal oTn Znpeioon 5.

3.2 Néa tpoTVTo, S1EPUNVEIES KOL TPOTOTOIN G VPIGTANEVOV TPOTVAMV

YuyKkekpluéva véo TPOTLTE, TPOTOTONGCEL, TPOTOHTMV Kot Oleppunveieg €yovv ekdobel, to omola eival
VIOYPEMTIKA Y10 AOYIOTIKES TEPLOOOVE OV EEKIVOUV KATA TN SLAPKELN TNG TALPOVCAS XPTIONG 1 LETAYEVESTEPQL.
H extipnon g Erapelog oyxetikd pe v enidpacn amd v €QOpUOyn OUTOV TOV VEOV TPOTUTOV KoL

Stepunveldv mapoTifeTol TopoKiT®.

IpdTuma vroypswTikd yio tnv ypnon 31 Askeufpiov 2008

o AAIl 39 (Tpomomoinen) «Xpnpatootkovopikd péca: Avayvaopien kor Empétpnon» kov AIIXA 7
(Tpomomoinon) «XPNUOTOOIKOVOUIKG péca. I'voortoromosig» - Enravatagivopneon
XPNUATOOLKOVOIIK®V péc@v (popuoletan petayevéotepa amd v 1n Iovdiov 2008)

H tpomonoinom enttpénet G€ [0, OLKOVOUIKT OVTOTITO VO ETOVATASIVOUNGEL U] TOPEY@YO, YPTLOTOOIKOVOLIKE
otoyeio (ue e€aipeon Ooa katnyopomowdnkav amnd TNV emyyeipnon oy gdhoyn alie péow TOV
OMOTEAEGUATMOV KOTG TNV apyIKi TOVG avayvdpion) o€ SpopeTikn katnyopia amd v «€droyn afio péow
TOV OTOTELECUATOV» GE CLYKEKPIUEVES Teputtdoels. H tpononoinom, eniong, emTpémel 6€ o OKOVOLIKY
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ovtotTa vo petapépel omd v Koatnyopio «Awdéciua mpog mdAnon» oty kornyoplo «Advelo ko
Amontioelg» éva ypnUaTooKovokd otoyeio mov Bo pmopovoe vo mANpel tov opiopd «Adveld Kot
Amoatiogig» (edv dev eixe katatayfel g dbéoipo mpog TOANGY), EPOCOV 1] OIKOVOUIKY OVTOTNTO £XEL TNV
mpoBeon Kat TV SvvatdTNTA Vo SIOKPATHGEL TO €V AOY® YPNUATOOIKOVOUIKO GTOLEl0 6T €yyvg péAdov. H
TOPATAVEO TPOTOTOINGT OeV B £yl Kaplio ETITTMON GTIG OIKOVOIKESG KaTaoTAoELg TG Etanpeiog.

Agpunveieg vroypemtikéc yio tnv ypnon 31 Askeufpiov 2008

e AEEXII 11 - ATIXA 2: Xvvarlayig Isiov Metoydv Opilov (epopudletor yio Ti¢ £TNo1Eq AOYIOTIKEG
nep1ddovg wov Egkivodv Ty 1 petd v 1" Maptiov 2007

H Sepunveia Sacapnvilet tov yelpiopd o€ TePUTOOCES TOL Ol VEAAANAOL piag Bvyatpikng etorpeiog
AapBavoouv petoyxéc g untpwikng etoapeiog. Emiong devkpwilel edv opiopéveg cuvariayés mpémel va
Aoyifovtar ®¢ cuvaAlayEG pe SOKOVOVIGHO LE GLUUETOYKOVS TITAOVG 1) CUVOAAAYES e SLOKAVOVIGUO TOLS
petpnroic. H diepunveia dev Ba emnpedoet Tig owkovopkég kataotdoelg g Etapeiac.

e AEEXII 12 - Xvpgovisg Hapaydpnong (spopudletar yio Tic €TAG1EC AOYIGTIKES TEPIOdOVE TTOV EEKIVODY
mv 1 petd v 1" Tovovapiov 2009

H depunveio avopEpetor 6TIS ETAPEIEG TOV GUUUETEYOVY O GVUPMViEG Topoydpnong. H diepunveia dev €xet
gpappoyn oty Etaipeia.

e AEEXII 14 — Opw Ieprovorokdv Xroyciov KabBopiopévov Iapoydv, Erdpeto Amortodpsvo
YynuaTicpévo Ke@dlaro kau 1) oAnienidpact) Tovg (spapuoleton yio Tig £TNG1EC AOYIOTIKEG TEPIOB0VG TOV
Eexvoov v 1) uetd v 1" Tavovapiov 2008)

H depunveio avagépetor o€ Tapoyég Letd tnv 5000 0md TNV VINPECIN KAl G GAAL LLOKPOYPOVIL TTPOYPOLLLLOTOL
kaBopiopévev Topoydv mpog tovg epyoaiopevovs. H depunveia Stacapnvilel mote okovopkd o@éAn He )
LOPPN ETOTPOPOV OO TO TPOYPALLO 1) LEIDCEMY HEALOVTIKOV EICPOPAOV GTO TPOYPOLLLLO TPETEL VO BewpnBohv
¢ Swbéoa, TOG 1 VTapEN EANYIGTOV OTOLTOVIEVOL GYNUATIGHEVOL KePaiaiov evdeyopévas Ba emnpéale ta
O100€01L0. OIKOVOLIKGL OQEAN LE TN HOPPN HEIDCEMV HEAAOVTIKOV €16QPOPAOV Kot Tdte M Vmopén elayiotov
AmaLTOOUEVOD GYNUATICHEVOD Kepoiaiov Ba dnpiovpyovoe vroypéwon. Eedcov 1 Etarpeio dev €xet tétola
TPOYPALLLLOLTO. TTALPOYDV Y10 TOVG EPYULOLEVOLG, 1| dtepunveia dev Exet epappoyn oty Etaipeia.

IpdTuma vroypswTikd petd amd v ypnon 31 AskeufBpiov 2008

o AAIl 1 (AvaBsmpnuévo) «dlapovsiacn Tov Owovoukdv Kataotdoewv» (epapudleton yo Tig eToles
AoyioTikéc mep1ddoug mov Egkivodv v A petd v 1" Iavovapiov 2009

To AAII 1 éyet avabewpnOei yio va avafabpicet ™ ¥pnNoWOTTO TOV TANPOPOPLOY TOL TAPOLGIALOVTOL OTIS
owovopkég Kataotdoels. Ot mo onuovtikés aAlayég eivar m kotdotoon peTafoAimv imv kepoAaiov va
mePAaULBAVEL LOVO CUVOAAAYEG LLe HETOYOVG, 1 EI00YOYN L0 KOAVOUPYLOG KATAGTAGTG GUVOALKOD EIGOONILOTOS
(“comprehensive income”ov cvvdvaler OAa ta otoryeio €603V Kat e£6dwv Ta onoia avayvopilovtol oty
Katdotoon omoteAeopudrov pe to «oud sisodnpato» (“‘other comprehensive incomedu enovodiatundoeig
(“restatements”)oTig OIKOVOLIKEG KATOOTAGES 1| OVOOPOUIKEG EPOPUOYES VE®MV AOYIGTIKOV TOMTIKGOV VoL
mapovstdloviol amd TV apyn ™S voplitepng cvykprtikng meptddov. H Etapeia Ba epapudoet tig mapoamdve
TPOTOTOMGELS KOt 00 KAVEL TIG amapoitnTeEG AAAUYEG OTNV TOPOVGINGT] TMV OIKOVOUIKAOVY TNG KATOOTAGE®DY Y10 TO
étog 2009.

o AAIl 23 (Ipomomoinen) «Koéetog Aaveispov» (spapudleton yuo TG €moieg AOYIOTIKEG TEPLOSOVS OV
Eexwvoov v 1 puetd v 1" lavovapiov 2009

To mpotvmo avtikabiotd v mponyovpevn €kdoon tov AAIl 23. H Pooikn dapopd o oyéon pe v
TPONYOULEVN £KOOOT APOPE TNV KATAPYNON TNG ETAOYNG avayVOPIong ¢ 5000V TOV KOGTOLS SAVEIGLOD TOV
oyetileTon pe mePLOLCOKE oTOLElD evepyNTIKOD, To omolo amouteiton €vol oNUOVTIKO YPoviKoe SldoTnua
TPOKEWEVOL VO, UTopécovy va Aettovpyncovv 1 va mtoinBovv. H Etapeio ékave yprion tov dikoudporog
TPO®PNG EPUPUOYNG Kat EPappoce o tpomomotnuévo AATT 23 611G 01KOVOIKEG KOTAGTAGELS Y10, T YPTOT) TTOV
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énée otig 31 Aexepfpiov 2008. H ermidpacn amd tnv &v AOY® E€POPUOYN OMOTULMVETOL OTIS TOPOVGES
OLKOVOLLIKES KOTAGTAGELS.

o AAIl 32 (Tpomomoinen) «Xpnpatoowovopkd péca: Ilapoveiccn» kar AAII 1 (Tpomomoinen)
«[lapovciaon TOV OIKOVOIK®OV KOTOOTACE®OV> - Xpnuatoolkovopkd Méoa drabdéoipe amd tov kdtoyo
(M “puttable” péeo) (spopuodlovion otic etioteg Aoyilotikég meptddovg mov Egkvoov Ty A petd v 1"
Iavovapiov 2009

H tponomoinon oto AAIT 32 amartel opiopéva ypnuatootkovopkd péoa dwbéoya omd tov kdtoyo («puttable»)
KOl VITOYPEDCELS TOL TPOKLITOVY KOTA TNV pevctonoinect, va Koratayfodv og Toa Kepdiato gbv minpodvran
ovykekpyéva kpuriple. H tpomomoinon oto AAIl 1 oamortel yvwoTomoinom GUYKEKPYEVOV TANPOPOPLDV
avaeopikd pe o «puttable»péoo mov katardocoviar wg 180 Kepdhono. H Etoupeio avapéver 61t avtég ot
TPOTOTOGELS deV Bal EMNPEACOVV TIG OIKOVOUIKEG TG KOTAGTAGELS.

o AAIl 39 (Tpomomomuévo) «XpNUOTOOIKOVOMIKG péca: Avayvapion kov Empétpnon» —
AvTioTOOIGPEVE. GTOY(ELD TOV EUTMITTOVY O6TO TEGIO EQPUPUOYNIG TNG AOYIOTIKNG OVTIGTAOMIONG
(epapudletan otig etioieg hoyiotikég meptddovg mov Egkvodv tnv 1 petd v 1" Iovdiov 2009

H mapovoa tportonoinon amocaenvilel tov tpodmo pe tov omoio o Enpene va epappodlovtal, 68 GUYKEKPILEVES
MEPIMTAOCELS, O apyég oL Kobopilovv Katd mdco €vag avTioTadulopnevog Kivouvog 1 T TOV TOUELOKDY
podVv gumintel 610 MEdio €QUPUOYNAG TNG AoYloTiKNG avtiotdduong. H tpononoinon avth dev epappoletot
omv Etapeio kabdg dev akorovbel Aoyiotikn avtiotdduiong copemva pe to AAIT 39.

o AIIXA 1 (Tpomomoinen) «IIpdtn gpappoyn Tov AIIXA» kor AAII 27 (Tpomomoinen) «Evomompéveg
kot Idwitepeg Owovopkéc Kataostaoaio» (spapudloviarl yuo T eNoleg AOYIGTIKEC TEPIOS0VE TTOV
Eexvoov Ty N petd tnv 1" Tavovapiov 2009

H tpomonoinon tov AIIXA 1 emitpénetl GTIC OKOVOUIKES OVTOTNTEG TOV €QAPUOlOVY Yo TPATN POPA TOL
AIIXA va gpnoonoodv g tekpotpdevo k66Tog eite v gbhoyn aia gite v Aoyotikn afla pe fdaon Tig
TPONYOVLEVES AOYIOTIKES TPAKTIKES Y10 TNV EMUETPNGCT TOV aP)LKoV KOGTOVG TV emevdhoemV e Buyotpikég
EMYEPNOELG, GE OO KOOV EAEYXOUEVEG OIKOVOLIKEG OVTOTNTEG KOl 6€ Guvdedenéveg emyepnoets. Emiong, n
Tpomomoincm Kotapyel Tov opiopd g pnebddov kd6otovg and to AAIL 27 kot 10 avtikofioTd e TV omaitnon
To PEPICHOTO VO TOPOLGLALOVTIOL MG EIGOMNUO OTIC OTOMKES OWKOVOUIKEG KOTOOTAGEG Tov emevdvt. H
Tpomomoinom dgv Ba £xEL AVTIKTUTO GTIG OIKOVOLUKES KaTAoTAGELG TG Etanpeiog.

o AIIXA 2 (Tpomomoinon) «Ilapoyic mov E&aprdvrar amd v Afia tov Metoydv» — Ipoimodiosig
Kotoydpmong ko Akvpdcers (epapuoleton yio Tig £THoLEG AOYIOTIKEG TEPLOOOVG IOV EEKVODV TNV 1) UeTtd
mv 1" Tavovapiov 2009

H tpomonoinon dievkpwvilel tov opiopd 1ov «rpodmobicemv g katoxvpwong (vesting conditions)»ye v
gloaymyn tov dpov «poiimobicelg pn kotoyvpwong (non-vesting conditions)yio 6povg Tov dev omTOTEAOVV
opovg vrnpeciog 1 6povg amddoonc. Emiong, devipwviletar 6Tt OAeg ol akvpdoElS eite Tpoépyovtat amd TV b
™V ovtoTTa. £iT€ amd To GUUPBUALOUEVO LEPT, TTPETEL VO, EYOoLV TNV 1010 AoyioTikn avtipetonion. H Etapeio dev
avopLévet 0Tt avTi 1 Tportoroinom Ba £xel emidpaom OTI OUKOVOUKES TNG KOTOOTAGELS.

o AIIXA 3 (Avafcopnuévo) «Xuvvevoeeg Emyeipfosov» kar AAIL 27 (Tpomomompéve) «Evomoimpéveg
kou Idwitepes Owovopkés Kataotaoeio» (epapudletor yio emfoleg Aoyotkés meptddovg mov Eekvodv
mv 1 petd v 1" TovAiov 2009

To avabewpnuévo AITXA 3 swodyel (o oelpd dAAay®V 610 AOYIOTIKO YEPIGUO GUVEVDGEWDV EMYEPNCEDMY Ol
omoieg Bo emmpedoovy 10 oG TG avayvopiobeicag vepaing, To ATOTEAEGLOTO TNG AVOPEPOUEVG TTEPLOSOV
GTNV OMOie. TPOYLLOTOTOLEITAL 1] AOKTNGN EMYEPNCEDV Kot To. PeAhovTikd amoteléopate. Avtég ot aAAayEg
mepopfavooy v eggodomoinon damavadyv mov oyetiCoviar pe TV amdKTNoN KOl TNV OVOyVOPLoN
petayevéotepmv petaformv otnv gvdoyn afio tov evdeydpevou tywnportog (“contingent consideration”pra
anoterécpata. To Tpomomompévo AATT 27 amontel GuvoALaYEC TOV 001 YOUV 6€ OANOYEG TOGOGTMY GUUUETOYNG
oe Buyatpikr| va kataympovvior oty Kabapr 0éon. EmmAéov, 10 tpomomomuévo mpdTumo HETAPGAAEL TO
AoyoTiKo yeptopd yu tig {npieg mov mpoaryporomoovvtor and Buyatpikn etarpeion KOODG KoL TG ATOAELNG TOV
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eléyyov Buyatpikng. OAeg ot 0ALAYEG TV OVOTEP® TPOTVTIWV EPAPUOOVTOL LETAYEVEGTEPQ OO TIV NUEPOUN VIO
EQOPUOYNS TOVG Kot B0 EMNPEACOVV HEANOVTIKES OMOKTNGELS KOl CUVOAAAYES He peToyovs petoymoeios. To
avofeopnuévo AITXA 3 dev éxer epappoyn oty Etaipeio.

o AIIXA 8 «Khador Apastiprotitov» (e@opuoletor yia £Tholeg AYIOTIKEG TEPIO80VG oV EEKIVOUV TV 1
petd v 1" Tavovapiov 2009

To apdTUTo CWTo avtikaBioTd To AAIT 14, cdppmva e to omoio ot Topeic avayvopilovtay kot Tapovcidloviay
pe Paomn e avéAivorn omddoong kot Kivdovov. Loueava pe 1o AITXA 8 ot topels anoteAobv cLCTUTIKY LLOG
owovopkng ovtdtntag mov eetdlovron ToxTikd and tov Atgvddvovta Zoppovro / Aowkntikd Zvpfovilo g
owovoukng ovtomrag (Chief Operating Decision Maketju napovo1dfovtol 6TiG 0IKOVOUIKEG KATOGTAGELS HE
Bdon avtiv Vv ecmtepikn| kKonyoplonoinomn. To AITXA 8 dev éyet epappoyn oty Etaipeio.

Aepunveiec mov gpapuodlovrtar petd amd tnv ypnon 31 AskeuBpiov 2008

o AEEXII 13 —IIpoypappore IMetotnroc Mehatdv (epopudlovor Yo Tig €TAGIEC AOYIGTIKES TEPIOS0VE TOV
Eeiavodv Ty 1) petd v 1" Tovriov 2008

H &Swepunveio dwacapnvilel tov y€pIopd TOV ETOPEWOV OV YOPNYoOV KAmOwWG Hopeng emPpafevon
moTOTNTOG ONMOG «TOVTOVG» 1 <«ToSIOIOTIKG pido» e meAdteg mov ayopdlovv ayabd 1 vanpeoieg. H
dtepunveia dev £xetl epappoyn oy Etaipeio.

e AEEXII 15 — Xvp@ovies yio v KOTOoKeLY] okivtng meproveiog (spopudletor yio T €TNoieg
Aoyiotikéc meprddovg mov Egkvovy tnyv 1 uetd v 1" Tovovapiov 2009

H Siepunveio avagépetal 6Tovg LEIGTALEVOLS SLAPOPETIKOVS AOYIGTIKOVG YEPICUOVG YO TIS TOANCELS
akivng meplovoiog. Mepikég otkovopikés ovtotnteg avayvopifovy 10 £€6080 cdupovae pe to AAIT 18 EnA.
OTOV HETAMEPOVTAL OL KIVELVOL Kot T0 0QEAT KVPLOTNTOG THG OKIVITTNG TTEPLOVGingG) Kot GAAeG avayvopifovv To
£€0000 avAaloyo pe TO 0TS0 OAOKANPMOTS TG axivnng meptovoiog cupemva pe to AAIT 11. H depunveia
Sacaenvilel mowo TPOTLTO TPEMEL VoL EQaPLOoTEL 0€ Kibe epintwon. H depunveia dev £xel epoappoyn oty
Etoupeia.

e AEEXII 16 - Avrictafpicsig pog kabapig emévévong o skpeTdirevon 6to sE@tepkd (spopudleton
Y10, TIC ETNO1EC AOY1oTIKEC TEPtOSove o Eekvolv tnv 1 petd v 1" OktwBpiov 2008

H depunveia éxel epappoyn oe pio, 0OIKOVOUIKT OVTOTNTO TOL avTioTabpilel tov kivdvvo EEvov vopiopatog
OV TPOKLATEL OO  Kabapn emévovomn NG Ge eKUETAAAEVON GTO €£MTEPIKO Kol TANPEL TOLG OPOLG Yo
Aoylotikn avtiotdfpiong copemvo pe to AAIT 39. H diepunveio mopéyet odnyieg oxetikd pe tov TpOmO [LE TOV
omoio pio owovoptkn ovtdmTa TPEmel va Kabopicel Ta T0Ga Tov avatoSvopovvTal and to 9o KEQAlold oTa
amoteAéopata OG0 Yo T0 péco avtiotafuiong 6co Kot yio to avtictafuilopevo otoryeio. H dieppnveia dev
€xel epappoyn oty Etaipeia.

TpomomoMGEIL GE TPOTLTO. OV OTOTEAOVV VO, TUNUO. TOV TPoypdupatoc etnolwv Pedtidocwv tov TAAIT
(ZvuBodho Aebvav Aoyiotikdv ITpotdmmv)

Ot TapaKdTO TPOTOMOWCES TEPLYPAPOVY TIS ONUOVIIKOTEPEG OAAOYEG OV vrewsépyoviar ota AIIXA og
ENOKOALOVOO TOV ATOTELEGUATOV TOV €TNGLOV TPOypaupatog Pertidcewy Tov ZAAIT mov dnpocievtnke Tov
Mduo 2008.01 TopaKEtm TPOTOTOUGEL, EPOCOV deV 0pileTal SL0POPETIKA, 1GXVOVV Y10, TIG ETNOLEG AOYIGTIKEG
neptddovg mov Egkivoov v 1 uetd v 1" Iavovapiov 2009.

o AAII 1 (Tpomomoinon) «Ilapovciact) TOV OIKOVORIKAV KUTUGTAGEMV>
H tpomonoinon devikpiviletl 6Tt KATO10 0md TO. PTLOTOOKOVOLIKE TEPLOVGLUKA GTOLXEID KA VITOYPEDCELS TOV
&ovv  KototoyOel ®¢ TPoOopllOUEVO  Ylo  EUMOPIKT]  EKMETGAAELOT  ovpeova pe 10 AAIT 39

«XpNUATOOIKOVOUIKGE péoa: Avayvopion kKot Empétpnon» omoteAovv mopadeiyloto KuKAO(QOpOLVI®V
otoyeiov evepynTikod Kot Ppayvrpodfecpov vroypewdoewv ovtictoyya. H Etoupeia 0o epapudost v

(13) / (28)



EAAHNIKH ENEPTEIA & ANAIITYZH A.E.

Emotec Owovopkés Kataotdoeig cbpomva pe ta Atebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

v T gpron mwov EAnée 31 Aekepppiov 2008

(TTocd o€ gLP®)

tponomoinon avth and v 1" Iavovapiov 2009, wot660 avopivel 4Tt dev 00 ENPEGCEL TIG OIKOVOUIKEG TNG
KOTOGTAGELS.

o AAII 16 (Tpomomoinon ) «Evodpates axwvijroronjosic» (Kot exakorlovdn tpomonoinon 6to AAIL 7
«Kataotoon TURELK®OY podv»)

H rtpomomoinom ovt) amoitel oOTIG OWOVOUIKEG OvTOTNTEG HE OLVABES OpacTnplOTNTES OTIS OTOies
nmeptlapPfavovtot n ekpicBworn Kot v GUVEYEID TOANON TEPIOVCLOKDY GTOLXEI®V VA TAPOVSLALOVV TO TPOidV
TG TOANGCNG TOV OTOLEI®Y OLTAOV GTa £5000 KoL VO, LETAPEPOVY TNV avandcsPeotn atla Tov cTotyeiov ota
amoBépata 6tav To otoryeio Tov evepyntikol Bempeitar Stabécio mpog ndinon. H emakdrovdn tpononoinon
oto AAIT 7 dnidvel 6Tt ot Tapelkég poég mov TpokHTovy and TV ayopd, ekpicOwon kot TOANCN TOV &V
AMOYO TEPOLOWKAV CTOWYEIMV KOTATACCOVTOL GTLS TOUEWKEG POoEg amd AETovpykég dpaoctnprotntes. H
tpomomoinom dev Ba €xel emintwon otig dpactnpotres s Etapeiog.

o AAII 19 (Tpomomoinon) «Ilapoyis oc epyalopevovc»

Ot aAlayéc 610 TPOTLTO CWTO Etvor ot akdAovOeC:

= Mo TPOTOTOINGT GTO TPOYPULLLE TTOL KOTOANYEL GE 0L LETOPOAT GTNV EKTOON GTIV OTOL0L 01 SEGUEVGELS
v mapoyés emmpedlovior amd PEAAOVTIKEG avEncels Tov Hobdv eivol po mEPKOm, VO Ui
Tpomomoinon mov pHeTOBAAAEL TIC Tapoyég mov amodidovior ot mpolimnpesia mpokaiel Eva apvnTikd
KOGTOG TpoUTNpesiag edv KOToANyel o€ pelwon g mapovcos alag vroypedoemv  Kafopiopévov
TOPOYDV.

= O opopds ™G anddoons TEPLOVGLIKMY GTOLYEI®MV TOVL TPOYpPaupaTog £xel Tpomtorondel yia va opioet 6T
Ta €€oda doyelplong Tov TPOYPALUNTOS EKTIMTOVY GTOV VIOAOYIGUO TG andd00NG TMV TEPLOVCLUKMV
oo el®Vv ToV TPOYPAULOTOG HOVO TNV €KTACT TToL To ££000 avtd £xovv e&aipebel amd v empéTpnon
g VoY PEMONG KAOOPIGUEVOV TAPOYDV.

= O Swyopopog petashd Bpoyvnpddeopmv kot pakponpdbeopuov napoydv oe epyalduevoug B Pacichel
o610 €dv ot mapoyxés Ba taktomomBobv evtog M petd tovg 12 ufveg TOpoyNg NG LINPEGING TmV
epyalopévov.

= To AAII 37 dlIpofréyeig, Evdeydueveg Ynoypemoeig kot Evogydueva Ieplovotoxd Ztoygio» amattei ot
EVOEYOUEVEG VTTOYPEMGELS VAL YVOGTOTOWVVTOL Kot 0yt var avayvopifovtat. To AAIT 19 €yl tpomomomOet
Yo Vo, Vol GUVETEG.

H tpononoinom dev OBa €xet avtiktuno otig dpactnprotnteg g Etapeiog kabdg dev amaoyoreitor Tpoc®TIKO
otv Etarpeia.

o AAIl 20 (Tpomomoinom) «AoYIOTIKY] KPUTIKOV ETLYOPNYHGEMV KAl YVOOTOTOUNGT] TG KPUTIKNG
vrooTNPLENS»

H tpomonoinom anattei N o@éAeta amd Evo KPaTiKd dAVELD He EMITOKIO YOUNAOTEPO OO EKEIVO TNG OYOPdg va
empeTpeiton ©g M dapopd petafd g Aoyiotikng a&iag Bacer Tov AAIT 39 «Xpnuatoowovopikd péoa:
Avoyvoplorn Kot ETPETPTON» Kol TOV €000V TOL TPOKOTTOLV amd TNV €V AOY®D MQEAEIN LE TN AOYIOTIKN
avtetonion Tov AAIT 20. H tpororoinon dev Oa éyel avrtiktumo otig dpactnpromreg g Etapeiog kabmg
dev &povv Anedet ddvela amd to Kpdrog.

o AAII 27 (Tpomomoinon) «<Evomomnuéves Kot aTopuIKES OLKOVOUIKES KATAGTAGELS»

H tpomonoinon opilet 611 oTig TEPTMOGEL OTTOL L en€vdvon oe Buyatpikn eTarpeia, N onoia aviipetonileton
Aoylotikd odpemve pe 1o AAIT 39 Xpnuotoowkovopkd pEc: Avayvdplon Kot ETETPNON», EXEL
ta&wounbei og otoyegio Kateydpevo mpog mdAnomn cvpeova pe 1o AITXA 5 Mn kukhogopovvta ctotyeia
EvEPYNTIKOD O100ECIO TTPOC TAOANGN KOl OLOKOTTOUEVEG dpactnplotntec» Ba cuveyicel va epapudletor 1o
AAII 39.H tpomomoinom dev Ba £xel Koplio ETIMTOOT OTIG OIKOVOLUKES KATAGTAGELS TG Etatpeiog.
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o AAII 28 (Tpomomoinon) «Emevdioslg 6 6vyyeveic emyelposls» (Kot Emak6iov0sg TpomToTON|GELS 6TO
AAIlI 32 Xpnpotoowkovopkd péca. I'vootomoinen kov Ilopovcicon» km oto AIIXA 7
«Xpnpatookovopikd péca: I'vootomoceig»)

SOUQ@OVO [LE OVTHV TNV TPOTOTOINGT, Uid ETEVOLOT] GE GLYYEVT] EMXEIPNOT OVTILETOTI(ETAL ©G HOVAOIKO
oTolyElo Yo GKOTOVG EAEYYOL amopgiong katl 1 6mota (Nl amopeiwong 6V KOTOVELETOL GE GUYKEKPLUEVQ
otolyeion Tov evepynTikoy mov meptlapPdvoviar oty emévovorn. Ot avaoTpoeés Tov (NAOV anopeimong
KOTOY®POVVTOL OG TPOCOPHOYN GTO AOYIGTIKO DTOAOUTO TG EXEVOVONG GTIV £KTAGT TOL TO OVAKTNGLUO TOGO
mg emévovong ot ovyyevr] avEdvetor. H tpomomoinom dev Bo €xel kopio emMimTmdON OTIS OWKOVOLIKES
kataotdoelg g Etatpeiog.

o AAII 28 (Tpomomoinon) «Emevdiosig 6 6vyyeveic smyelposls» (Kot Erakéiov0sg TpomTomon|6Els 610
AAIlI 32 Xpnpotoowkovopkd péca. I'vootomoinen kov Ilopovcicon» km oto AIIXA 7
«Xpnuatookovopikd péca: I'vootomoceis»)

H tpomomoinom avt) opiletl 6Tt 6TIG TEPMTOGELS OTOL [LLoL EMEVOLOT| GE GLYYEVY] EMLYEIPNOT AOYIOTIKOTOEITOL
ooppova pe 10 AAIl 39 Xpnuatoowovopikd péca: Avayvodpion Kot eTpéTpnon» enmpocheta Tov
amattovpevev yvootonomcemv tov AAIT 32 «Xpnpatoowovopkd péca: I'vmotonoinon kot Iapovcioon»
kot ATIXA 7 «Xpnpotoowovopukd epyareio: I'vootomomceg» Bo npémet va yivouv GUYKEKPIUEVES Kat Oyl
O0leg ot omartovpeves yvootonomoelg tov AAIT 28. H tpomomoinom dev o €xel kapio emidpacn oTig
owkovopkég Kataotdoelg e Etapeiag.

o AAII 29 (Tpomomoinen) «Ilapoveiocn Owkovopkdv Lroyeiov og Yreprinopiotikéc Owovopisg»

H odnyla oe avtd 10 TpdTLIO £)YEL TpOTOTOMNOEL MOTE VO AMEIKOVIGEL TO YEYOVOS OTL KAMOW TEPLOVGLOKA
otolyelo Kot VIOYPEMGELS EMUETPOVVTAL GTNV gVAOYT afila avti 6To wTopwd KécTog. H tpomomoinon dev Ba
€xel emidpaom otig dpactnpotres s Etarpeiog.

o AAII 31 (Tpomomoinon) «Xvupstoyic oc Kowompouiiss» (kar emakorovdss Tpomomoriosls 6to AAIL 32
«Xpnporootkovopkd péca: I'voostomoinon ko Mapoveioon» kot 6to AIIXA 7 «Xpnpratootkovopikad
péoa: I'voetomounjosic»)

H tpomomoinon avt opilel 611 otTig mepmtdoel; Omov o enévdvon o€ kowompasio. AOYIOTIKOTOlEITOL
ooppova pe 10 AAIl 39 Xpnuoatoowovopikd péca: Avayvodpion Kot emTpETpnon» enmpocheta TmV
amattovpevev yvootonomcemv tov AAIT 32 Xpnpatoowovopkd pésa: I'vmotonoinon kot Iapovcioon»
kot ATIXA 7 «Xpnpotoowovopukd gpyareio: I'vootomomceg» Bo mpémel va yivouv GUYKEKPIUEVES Kot Oyl
0Aeg o1 amartovpeveg yvootonomoels Tov AAIT 31 Kvoppetoyéc o kowonpa&ies». H tpomomoinon dev O Eyxet
kapia enidpaon ot Spactnpdtres g Etaipeiog xobdg dev éyel ovppetoyés oe kowompalieg mov va
Aoyiotikomolobvtat cOue®ve. pue To AAIT 39.

o AAII 36 (Tpomomoinen) «Amopcioon Aiac Ieprovclakdv Trotycimv»

H tpononoinon avt anattel 0Tt 611G TEPMTOGELS OOV 1| €DAOYT a&ia petPEVN KATE TO KOGTOG TNG TOANONG
vroloyiletor Paoel T@V TPOeEOPANUEVOV TOUELOKDY PODV, TPEMEL VO, YIVOVTOL YVOOTOTOWGELS IGOSVVALLES
TPOG EKEIVEG Y100 TOV LITOAOYIGHO NG 0&iag Ady® ypnons. H Etapeio Ba gpappocel avtiv v tpomomoinom
Ko Oo wapéyel v omapaitnty yvootonoinon émov epapudletar yio Tovg eAéyyovg amopsioong and mv 1"
Iavovapiov 2009.

e AAII 38 (Tpomomoinon) «Avra Ieproverokd Xrovysio»

H 1pomomoinon ovtf opiler 6Tt pio minpoun pmopel va ovayvopiotel ©g¢ TpomAnpoun Hovo eav Exet
mpoypatonomBel mpv 1 amdknon Tov dwoidpotog mpdoPacng oe ayabd M ANyng vmnpeciovv. H
TPOTOTOINGN VTN TPAKTIKA onpaivel ot 6tov 1 Etopeio amoxtioet tpoécPfacn ota ayabd 1 AdPer Tig
vanpeoieg t0te N TANpoun wpénet va eEodomomOei. H Etarpeia Oa epappdcel tyv tpomonoinon and v 1"
Iavovapiov 2009.
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e AAII 38 (Tpomomoinon) «Avla Igproverokd Xrovysio»

H tpomomoinon avtn dwaypdeet v dratdnwon mov opiler 6t Ba vdpEovv «omdvia, av vrdpEovv mTOTEN
evoei&elg yio tn gpNion pog HeBoddov mov KOTUANYEL GE €Vl YOAUNAOTEPO GLUVTEAESTN OmOGRECNG amd OV TOHV TNG
otabepng pebddov amdcPeons. H tpomomoinom dev Ba €yt emi Tov TOpdVTOG EMIdPOCT OTIG dPASTNPLOTNTES
g Etaupeiog kabbg 6la ta ddia tepovoiakd ototyeio amocfévovtal e tnv xpron g otabepng pedddov.

o AAII 39 (Tpomomoinen) «Xpnuatootkovoptkd péco. Avayvadpien Kot ETPETPIGN»

Ot 0Alay€G o€ 0VTO TO TPOTLTO EIVOL OL TOPOUKATM:

e Eival dvvard vo vrdpEovv HETOKIWVNOE TTPog Kot amd Tnv katnyopio g dAoyng aflog péom tmv
OTOTEAEGUATOV OTAV €va Tapdymyo Eekva M modeL vo TANPEL TG Tpohmobécels g PEco avTioTaduong
TOUELNKOV pO®OV 1} avTIoTAOONG Kabapng ETEVOLOTG.

e O opopdg TOL YPNUATOOKOVOULKOD TEPLOVGLOKOD GTOLYEIOL 1 TNG YPNUOTOOIKOVOUIKNG VIOYPEMONG
oV edloyn ofio PHECH TOV OTOTEAEGUAT®V OGOV 0QOPd GTOLEID TOV KOTEXOVIOL MG Olobécta yuo
EUTOPIKY eKUETOAAEVON £€xel Tpomomotndel. Atevkpviletor OTL €va YPNUOTOOIKOVOUIKO TEPLOVGLOKO
oTolyElo N VIOYPEDOT TOL OTOTEAEL HEPOG EVOC YOPTOPVAAKIOD YPNUATOOIKOVOUIKGOV HEGMY OV £XOVV
Kown dwyeipion pHe  TEKUNPLOWEVY EVOElEn TPOYHOTIKOD TPOSeatov  oxediov  Ppoyvmpobecpng
AmoKOMONG KEPODV, GLUTEPIAAUPAVETOL GE OQVTOD TOL €I00VG TO YOUPTOPVAGKIO KOTA TNV opyikn
ovayvaopLon.

e H wybdovca odnyia ywo tov mTpocsdopiopd kot v tekpunpioon aviiotabuicenv dnikovel 01t éva péco
avTioTdOpIong TPEMEL VO EUTAEKEL PEPOG TTOV OEV OVNKEL GTIV AVOPEPOLGO, OLKOVOLLKT) OVIOTNTO KOl
avOQEPEL EVAV TOUEN MG TOPASELYLLOL OGS OIKOVOUIKNG OVIOTNTOG. AVTO GTOivEL OTL Y10 VO EQOPHOGTEL M)
AOYIOTIKY ovTIoTAOUIONG O €Mined0 TOUEN, Ol OMOLTHOELS YL TN AOYIGTIKY OvTIOTAOUIONG TTPEMEL Vol
TANPOVVTOL GLYXPOVAOG amtd Tov Topén ov To ePapudlel. H tpomomoinomn agapel avtiv v amoitnon
¢tor ®ote 10 AAIT 39 va ocvpPadiler pe to AIIXA 8 «Toueig dpaotnpothT@V» T0 000 amaitel N
yvootonoinon ywo topeic va paciletar oe mAnpopopieg mov napovsidloviol otov Atevdovovta Zoppfovio
[ Atowntikd Zvppoviio g owovopkig ovtotrag (Chief Operating Decision Maker).

e  Orav empetpeitor €k véov 1 Aoyotikh a&io evog xpemotikol TitAoL Katd T SoKOT TG AOYIGTIKNG
avtiotdBuiong evAoyng aiog, mn tpomomoinom Otevkpwilel OTL mpémel va  yproylomoleitol  Eva
avofempnuévo  mpaypotikd  emtokio  (LTOAOYOpEVO TV Muépa NG SWKOTNAG NG AOYIOTIKNG
avtiotaduiong evioyng a&iog).

H Eraipeia 0o epopudcet to AAIT 39 (Tpomonoinon) amd ) 1" Iavovapiov 2009. Asv avauévetal vo éxet
EMIOPOON OTIG OIKOVOLUKES KATAGTAGELG TNG.

e AAII 40 (Tpomomoinon) «Emevévosig og axivnto» (kKoar erokéiovdeg tpomomouiosig oto AAIL 16
«Evo®pates AKIVIITOTOU|GELSY)

H tpomonoinon opilel 61t ta akivnta mov eivar vwd kotookevn N aglomoinon Yo HEAAOVTIIKY ¥pon ®C
ENEVOLTIKG akivnTa eumintovv 610 medio epapproyng tov AAIL 40. Eropévag, omov epappoletar 1 pébodog
mg evhoyng a&iog Ta aKivnTo ot eTpeTpdvTol oty Aoy a&ia. Ounwc, oe tepumtdoelg mov 1 bAoyn aia
€VOG EMEVOLTIKOD OKIVIITOV VIO KOTOoKELT Oev umopel va. empetpndei pe a&lomotia, 10 aKivTo ETUETPATOL
0TO KOGTOG UEXPL TNV VOpitepn HeTAED TG NUEPOUNVING OAOKANP®ONG TG KOTOOKEVNG KOl TNG TUEPOUNVING
otV omoia 1 evhoyn aia kabictatol dvvatd va empetpnOel pe agomotio. H tpomonoinon dev Oa ennpedoet
T1g dpactnprotreg ™G Etanpeiog kabmg dev katéyet enevovoelg oe akivnra.

o AAII 41 (Tpomomoinon) «swpyio»
H tpomomoinom amartel v ygprion evog mpoeEoPANTIKoD ETTOKION TNG 0yOpAs OTTOV Ol VTOAOYIGHOT EVAOYNG
a&iog Pacifovtar g TPoeoPANUEVEG TAUELIOKES POEC KOL TNV KATAPYNGN NG OmayOPELONG VO AoBAvOVTOL

VOYN ot BroAoyikol HETOOYNUOTICNOL KATE TOV VIOAOYIoHO TG e0Aoyng aiag. H tpomomoinon dev Ba £xet
enidpaon otig dpactnpLotteg TG Etanpeiog kabmg dev Exet avoldfet kapio yempykn dpactnptoTnta.
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o AIIXA 5 (Tpomomoinon) «Mn Kvkhogopovvra Ileproveiaxkd Xrovysia mov Katéyovror apog Ildinon
Kol Atokongicsg Apootnprétntes» (Kan emakoérov0es Tpomomoroslg 6to AIIXA 1 dIpdtn E@appoyn
Tov AgOvov Tlpotimov Xpnpatookovopikng Avo@opdc») (1.oy0ovv yio TiG ETNGCIEG AOYIGTIKEG
nepddovg mov Egkivodv Ty 1 uetd ty 1" TovAiov 2009

H rtpomomoinon dievkpwiler 611 OAo To TEPOLOIOKG OTOLYEID KOl Ol VIOYPEMOES MG Bvuyatpikng
Ta&IVOHOVVTOL O KATEYOUEVO TTPOG TAOANCT] €AV £V TTPOYPOLLLO TOANCNG Yo LEPIKT d1dOEoT KOTOANYEL GE
AmMAEL TOL EAEYYOL TNG KOl B TPETEL VL YIVOUV GYETIKEG YVMOTOTOMGELG Yo, avTh T Buyatpikn epocov
mAnpeitol o opopdg Yo pa Stokoneioa dpactnprotnta. H enaxdrovdn tpomomoinon oto AIIXA 1 opilel 6T
avtég ot tpomomowmioel Ba epappolovrar pedloviikd omd v muepounvio petdPfoong oe AIIXA. H
tpomomoinom dev Ba emnpedoet Tic Spactnpidtreg e Etanpeiog.

3.3 YUVOALOYROTIKEG NETATPOTTES

(a)  Asizovpyo vopoua kot VouLoue Topoveiacg.

Ta otoyeio TV owoOVOUIK®Y Kotaotdoev g Etaipeiog emypetpdvror PAoel tov VORIGHOTOG TOV
TPWTEDOVTOG OIKOVOUIKOD TEPPAAAOVTOC, 6TO 0moio Aettovpyel («hertovpyikd vOUIGHa») To 0moio givar Kot To
VOGO TOPOVGTINoNS KoL VO TO EVP®.

B)  2ovallayés kar vroroma

Ot cuvaArayég o€ EEva voUiopaTo, OGOV VPICTOVTAL, LETOTPETOVTOL GTO AEITOVPYIKO VOLUGHO LLE TNV PO
TOV COTYIAOV TOL 1oYHOLY KOTA TNV Nuepounvia tov cuvailaydv. Képdn kot (npés ond cuvailaypotikég
Spopég ot omoiec TPOKVITOVV OO TNV eKKOBAPIOT TETOUOV GUVOAANY®V KATE THV SLApKELR TG TEPLOSOL Kot
Ao TV LETOTPOTY| TOV VOUICUATIKGV oTotyelmVv mov ekppalovtol o EEVO VOGO LE TIG 10YVOVCEG 1GOTLUIES
KATO TNV MUEPOUNVIO, 1GOAOYIGHOV, €POGOV VPICTOVTIOL, KOTOY®POVVIOL OTO OTOTEAEGUOTO OTO «Aowmd
£6000/(6€060)». Ot CUVOANOYHOTIKEG SLOPOPEG MO UM VOHICHOTIKG GTOLEID MOV AMOTILOVTOL 6TV £0A0YT
a&io tovg, Bempoliviol ¢ TN TG VAoyNG a&iog Kol GLVETDS KOTUX®PODVIOL OOV Kol Ol dLPOPEG TNG
gvhoyng a&iag.

3.4 MuoO®osig

Eroupeio w¢ uicwtng

MicOdoeg dmov ovotwdmdg ot kivduvol Kot avtopolBéc g wokmoiog dtatnpodviol amd Tov ekpclot)
tagwopovvior ®¢g Aettovpyikés pobmocels. Ta é€oda tov Asrtovpyikdv picboocemv avayvopilovior ota
amoTEAEGHLATO YPNONG OvaAOYIKE KoTtd Tn Odpkewer G picBworng kot mepropfdavovv tuxdv KOGTOC
QTOKATAGTACNS TOV OKIVINTOL EPOGOV 0wTd TpoPrémetar amd T cvupupacn picbwong.

Ot wobooeig mayiov 6mov n Etapeio datnpel ovci@ddg OAovg TOLG KwOOVOLg Kot ovTOpolBES g
Wokoiog TagvopovvTol MG YPNUATOS0TIKES eBmoELg. Ot ¥pNUaTOd0TIKEG HIGHDOELS KEPAANLOTOLOVVTOL LLE
mv évapén g picboong otn younAdtepn petadd g eddoyng aiog Tov mayiov croyegiov N TG mAPoVoag
aflog tov eldyotov pcbopdtov. Kabe picOopo empepiletor peta&d g vmoypémong Kot T@V
XPNHOTOOIKOVOUIKOY €500V €10l MOTE v emtuyydvetor éva otofepd €mTOKIO GTNV VTOAEITOUEV
XPNHOTOOIKOVOUIKY]  vroypéwon. Ot avtictoyeg vmoypedoelg omd  pobodpoto, kabapés  omd
APNHOTOOIKOVOLIKA ££000., amekovi{ovTal 0TI VToYPEDGELS. To PHEPOG TOV YPMIATOOIKOVOUIKOD EGS0V OV
apopd ce ypnuorTodotikés pobmoels avayvopiletar ota omoteAécpoTo XPNONG KATE Tn OldpKE NG
picOmwong. Ta mhye mov amokthOnKov pe ypNUatodoTikn picOmon amoofévovior otn pkpdtepn mepiodo
peta&d g oeéiung Lmng tov taylov ototyeiov Kot g dtbpketag picbmong tovg.

3.5 Eveoopoateg AKivijtomon|oslg
Ta evoopoto TAyl ETUETPOVIOL GTO KOGTOG KTINCEMG HEIOV OCLCOWOPELUEVES AMOGPECEI Kol TLUYOV

amopeioon. To kootog KTNOoEMG MEPAOUPAvEL OAEG TIG GUECH EMIPPINTTEEG AUMAVES YlO. TNV OTOKTNON TOV
otoryelv.
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MertayevéoTtepes dOmAVES KATAX®POVVTIOL GE €XAVENGN TG AOYIOTIKNG a&idg TOV EVOOUATOV TToylov 1 ©¢
Eexwp1otd mhylo povov dv eivar Thovo Ta LEAAOVTIKA OIKOVOLIKA 0PEAT va. lopevcovy otnv Etatpeio Kot to
k66710G ToVg pmopel va empeTpndel agomiota. To KOGTOG EMOKEVOV KOl CUVINPNOEDV KOTOXMOPEITOUL OTA
QTOTEAEGLLOTO, OTOV TPOLY LOTOTOLEITOL.

Ta owodnedo dev amocPévovtar. Ot amocPéoelg Tov GAA®V GTOEIOV TOV EVOOUITOV TOyimV, £QOGOV
voiotavrot, vroAoyilovtal pe v otabepn nébodo péca oty oeéiun {mn Toug.

Ot vmoreypotikég adieg kot ot weéhpes {Méc TOV EVOOUATOV Toyiov vaoKewtol oe enaveEEéToom
TOVAGYIGTOV KAOE TEAOG YP1IONG.

Otav ot Aoyotikés aieg tov evoopdtov mayiov vmepfaivovy v oavakmoun o&io tovg, 1 dapopd
(omopeimon) kotoympeiton Guesa wg ££080 oTa AMOTELEGHLATA.

Katd v mdinon evoopdtov toylov, ot S1oeopés LeToEd TOV TIHNHOTOS TOL AAUPAveTol Kot TNG AOYIOTIKNG
ToVG avomocPeotng atiog Kataympovvtor g kEPOM 1 Cnpieg ota amoteAéopara.

XPNUATOOIKOVOUIKA €000 TOV APOPOVYV GTNV KATUOKEVT CTOWXEI®V EVEPYNTIKOD KEPAANLOTOLOVVTAL Y10 TO
XPOVIKO SACTNHO TOV amatteital HEYPL TNV OAOKANPOT NG Kataokevng. OAo To GAL YPMHLOTOOIKOVOULKA
£€€0da avoyvopilovtol 6Ta OToTEAEGHATO (PTCEDG.

3.6 Amopginon a&ilog TEPLOVGLIKAV GTOL(EIMV

To meprovclokd oTotyeio Tov arocsPévoviol LIOKEWTAL 6€ EAeyY0 amopeinong g agiag Tovg dTav VIdPYoLV
evdeifelg OtL ot doytotikn a&io Tovg dev Ba avaktnBel. H avaktiown a&lo eivoar n peyolvtepn a&io peta&d
gvhoyYNG a&iog HEIUEVNG LLE TO OTOLTOVLLEVO Y10 TNV TOANGN KOGTOG Kot a&iag xpnoems. [a v extiunon tov
v amopelowong ta TEPLOVCIOKA GTOXElD EVIACOOVTOL OTIG MKPOTEPES dLVATEG HOVAdeS dnpovpyiog
TapEKOV podv. Ot INpés amopeimong Kataywpovvtotl ¢ ££0da ot amoTeAécoTo dTaV TPOKHTTOLV.

3.7 Epmopikég amartiosig

Ol eumOPIKEG OMOUTACEL] KOTOY®POVUVTOL GTNV OVOUOoTIKY afio peiov v mpoPfAeyn Yo EMGQOAAEIS
amottioelc. [IpoPfreyn yio eTIGQPAAEIS ATOITNOES TPOYLOTOTOLEITOL OTAV VILAPYEL OVTIKEYEVIKT OTOdEEN OTL
1 Etapeia dev elvan og Béom va etonpatet OAa ta Tocd mwov ogeilovtal pe Pdon tovg cvpPotikovg 6povs. To
moco g mPoOPAeyng eivar 1 dwapopd petad g Aoyiotikng a&iag kot tng a&iog TOV TPOGOOKMUEVEOV
HEALOVTIKGOV Tapelok®v podv. To mocd g mpofreyng kataywpeital mg ££000 0Ta ATOTEAEGLATA TNG YPTOTS.

3.8 Tapswoka AwOéoipa Ko 1606Vvapa

Ta topelokd Stobéoipo Kot TopeloKd 16odvvaue Teptlapfdvooy Ta HETpNTd, TIG KOTOOECES OWEWMS, TIG
Bpayvmpdbeoues péxpt 3 pveg emevovcelg VYNNG PEVGTOTOINGNG KAt XOUNA0D pioKOV.
3.9 MeToyiké ke@aroro

To petoykd kepdiato meprhapPavet tig kowég petoyég g Etatpeiog.

3.10 Advswa

Ta ddveln kotoywpodviar apykd oty edloyn oio tovg, pelopévo pe ta toxov dueca €€oda yuo TNV
TPOYLLATOTOINGN TG GUVOAAOYNG. MetayevéoTtepa AmoTILOVTOL 0T0 avandcPecto K6oTog Pacel ¢ nebodov
TOL TPAYUATIKOD EmTOokiov. Tvyov dtapopd peta&hd Tov glompayéviog moco (kabapd amd oyetikd £€0da) Kat
g o&iag eE6QANONG avayvepiletal oTo anoTEAECHATE KATA TNV dldpKeln Tov davelsprol Paoet TG nebodov
TOV TTPAYLLOTIKOV ETLTOKIOV.
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Ta ddvewr tagwvopovvior g Ppayvrpdbecpes vroypedoels ektdg edv n Etaipeio €xer 10 dikaiopo va
avofdilel v €E0QANGT TG VIOYPEDONG Yo TOVAGYIoTOV 12 ufves amd TV UEPOUNVIR TOV 1GOAOYIGHOD.

3.11  AvoaPariépevog @OpoS E1600MNATOG

O avaPariopevog opog elcodpatog tpocdtopifetal pe v pEBOSo ™G VIOYPEDMCNG TOL TPOKVTTEL OO TIG
TPOCMOPIVEG OLAPOPES HETAED TNG AOYIoTIKNG a&log Kot TG QOPOAOYIKNG BACTG TV TEPLOVGIUKMY CTOLYEIDV
KOl T®V VIOYPEDCEDV. AVOPIALOUEVOC (OPOS €1G0dNUATOG dev AoyileTal €6v TPOKVTTEL aO TNV APYIKN
avayvoplon ototyeiov gvepyntkov 1 TabNTIKOV G GLVAALAYY, EKTOC ETLXEPNUATIKNG CLVEVMOONGS, 1 oTola
otav &ywve 1 ovvoAlayn Oev emnpéace oUTE TO AOYIOTIKO OVUTE TO QOPOAOYIKO KéEpdog M (nuio. O
avaPaAlopevog @Opog mpocdopiletol pHe TOVG POPOAOYIKOVS oLVTEAESTEG movL €yovv tebel oe 1oy 1
0VGLOGTIKG B 15YDOVY KATE TNV NUEPOUNVIL TOV 1IGOAOYIGHOD.

Ot avoParrdpeves @oporoywkés amautnoslg ovayvopifoviar katd v €ktacn oty omnoia Oo vrapet
HEAAOVTIKO (POPOAOYNTED KEPDOG YO TNV YXPNOWOTOINGN TNG TPOCO®PIVIAG S10popdg mov dnuovpyel v
avoPaALOUEVT] POPOLOYIKT| amtaiTnO).

3.12 Avayvopion 6600V

H Etoupeio omn ypnon avt dev giye €000 amd kopla dpactnptoTnTo.

3.13 Xtpoyyviomou|csig

Ta moGd Tov EUmMEPLEYOVTAL GE OVTEG TIC OUKOVOULKEG KOTAGTAGELS £Y0VV GTpoYYLAomomBel e evpd. AlaPopég
OV EVOEXETAL VO VITAPYOVY OPEIAOVTOL OE QVTEG TIG GTPOYYVAOTOW|GELG.

4 Awayeipion YPNUOTOOIKOVOULKOD KIVODVOL

4.1 Mopdyovteg PNIUOETOOIKOVOULKOD KIVOVVOU

H Erapela extifetal oe d1dpopovg ypnUaTOOtKOVOUIKOUS KIVOUVOUS OTMG, EVOEIKTIKA, KIVOUVOLS ayopdg,
MOTOTIKO KivOLVo, Kivduvo peusTtdTnTog, cuVaALAyLoTIKO Kivduvo Kot kivouvo emttokimv.

H dwayeipion kwvdbvev mopakorovdeitor and v otkovopkn dievBovon g Etapeiog kot amd v KevIpikn
AevBovon Xpnpotoowovopukng Awayeipiong Opihov g EAAHNIKH TEXNOAOMIKH TEB AE kot
SLLOPPAOVETAL GTO TAICLO KAVOVOVY EYKEKPEVOV 0mtd TO AlotknTikd Zvpfovito. H Owovopkn Atgvbovon
TPocolopilel Kot EKTIUE TOLG YPNUOTOOIKOVOUIKOVS KIVOUVOLG GE GULVEPYNCIO HE TIG VLANPECIEG 7OV
avtipetonilovv avtodg Toug Kivduvoug. To Atowntikd Zvppovito moapéyet odnyieg Kol KatevBHVGELS Yo TV
yevikn dwoxeiplon tov Kvdivov KoBdg Kot £101KEG 0dNYies Yo TN Slayelplon CUYKEKPLEVOV KIVOUV®V OT®G O
kivduvog emitokiov, 0 MOTOTIKOG KIvOLVOC, N XPNON TOPAYDY®V KOl UN-TOPAyDY®V YPNLOTOOIKOVOUIK®Y
epyoreiov, kabhg ka1 n Bpoyvrpdbeoun erévovon Tov dabdecipwy.

(o) Kivévvog ayopag

H Erapeio Ba extifeton oe kivovuvo and v petafoin g TWng TOANCGNG TS NAEKTPIKNG evEPYELag mov Ba
TOPAYEL

7)) Kivdvvog pevorotnrog

O «ivovvog pevotdmTog dtatnpeitor e younAd eminedo, oSatnpdviog emapkn Owbéoipuo kot dueoa
PEVGTOTOGILO YPEOYPAPA, KAODG KOl TIGTOTIKG OpLa.

() Kivovvog toueraxaov powv Aoyw uetafolns twv exitokiov

O «ivduvog petaforng tov emitokiov mpoépyetal Kupimg and To pakpompdbecpa davewn. TToAtikr g
Etoupeiog givar va mapakoAovdei Slopkdg TiG TAGEIS TOV EMTOKIOV KOODG KOL TIG YPNUATOOOTIKEG OVAYKEG TNG
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Etoupeiog. Emopévog ot amopdoeig v ) dibpkela tov daveiov kabmg kot t oyéon petafd otabepod kot
KULOVOLEVOL EMITOKIOV, Aapfavovtol Eexmpiotd yio Kabe mepintwon.

4.2 Awygipron Kegparaiov

H diayeipion tov keporoiov ctoyedel ot dac@diion tng cvveyilopevng dpactnpotntag g Etapeiog ot
v enitevén TV avorTLEloK®V TG XEOIMV GE GUVOVAGHO LE TNV TIGTOANTTIK TNG IKAVOTNTO.

o v agioynon g motomtikng wavotntog g Etoupeiog Oa mpémer va a&roroyeitar o Kabapdg
Aaveopog (ftot, GuvoMKkEég pokpompdOecpes Kot Ppayumpofecueg VIToyPE®OELG TPOG TPaTELES peiov Tapelakd
dwbécipo kat 1wodbvapa), epdcov n Etoipeio £xel daveta.

4.3 IIpocoropiopég TV vAOYOV 0ELOV

H edloyn oflo TtV ypnNUOTOOIKOVOUIKOV OTOWEIOV TOL  SOTPAYLOTEDOVTIOL GOE EVEPYEC OYOPES
(xpnuotioTple), Tpoodlopiletor amd TIC SMUOGIEVOUEVEG TILEG OV 1OYLOLY KOTO TNV TUEPOUNVIA TOV
10oA0YIoHoV. Tl To YPTLOTOOIKOVOLUKE GTOLYEID EVEPYNTIKOD YPTCYLOTOLEITOL 1] T TPOCPOPAS KOl Yol TaL
APMHOTOOIKOVOLIKA oToyEln TafnTikoD ypnoylomoteital n Ty {Rnong.

H edhoyn o&lo T@V YPNUOTOOIKOVOUIKGOV GTOLEI®V 7OV Ogv SlOmPOoyUaTedovTol OE EVEPYEIG Oyopég
TPocdIopileTal e TNV YPNON TEYVIKOV OTOTIUNONG Kot Topadoy®dv mov otnpiloviat e dedopéva g ayopdc
KOTA TNV NUEPOUN VIO, TOV IGOAOYIGHOV.

H ovopaotiki a&la peiov mpoPAEYELS Yo EMICPAAEIEG TOV EUTOPIKOV OTOLTHCEMV EKTIHATOL OTL TPpoceyyilet
TNV TPOYLOTIKTY TOVG 0E L.

5 INROVTIKES AOYIOTIKEG EKTIUNGELS OLOIKICEMG

Ot exTnoelg kot ot Kpicelg tng dloiknong enaveberalovral dtapkmg Kot Bacilovial oe 16TopiKa dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVATO, TOV KpivovTal EDA0YES GULPMVA LE TO IGYVOVTO.

O1 £T101EC OIKOVOUKES KOTAOTACELS KOOMS KOl Ol OTUEIDCELS KOl OVAPOPES TOV TIG GLVOIEVOVY EVIEYETAL VAL
EUTEPIEYOVV OPIGUEVES VITOBEGELS KOt VTOAOYIGLOVS TOV AVAPEPOVTOL GE HEALOVTIKA YEYOVOTA GE GYEDT LE TIG
gpyacieg, TNV avAanTLEN Kot TS otKovopkes emdooels g Etapeiac. [Tapd to yeyovog 61t avtég ot vmobéoeig
kot vworoywopol Bacifoviar onv KoAvtepn dvvarn yvaon g Aoiknong tg Etaipeiog oe oyéon pe tig
TPEYOVGEG CLUVONKES KOl EVEPYELES, TO TPOYLOTIKA OTOTEAEGLLOTO LITOPEL TEMKE VO SLAPEPOVY ad AVTOVS TOVG
VIOAOYIGHOVG Kot TIG vrobéoelg mov &yovv Anebel vmdyn kotd T oOVTaEn TOV ETNCLOV OIKOVOUIK®OV
Katootdcewv ¢ Etarpeiog.

Ol eKTIUNOELG KOl TAPAUSOYEG OV EVEXOLV ONUOVTIIKO KIVOLVO VO TPOKOAEGOVV HEALOVTIKG OLGLDOELS
TPOCOAPUOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLUKDOV GTOLYEIMV KOl TOV VIOYPEDCEDV £XOVV MG £ENG:

Dopog elc0dMLaTOC

Amouteiton kpion Yo Tov Tpocsdopiopd g TpdPAeYNs Yo @Opo elcodMUatos. Ymapyovv TOAAES CUVAALAYES
Kol VTOAOYIOUOL Yot TOVG OmOloVE O TEMKOG TPOGHOPIGHOS Tov EOpov etvor aféfotog. Edv to tehd
OTOTEAEGLO. TOV (POPOAOYIKOD EAEYYOL €ivol SLOPOPETIKO OO TO APYIKADS avayvoplobév, n dapopd Ho
enNpedoel ToV POPO E160OMUATOG Kot TNV TPOPAeyN Yo avaPaAildpevn poporoyia g meptodov.
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6 Evoopoteg AKivijTomomnceis

"Emnha kar

eEapmipota Xvvoro
1 TIavovapiov 2007 81.110 81.110
TIpooBnkeg extdg and leasing - -
31 Aekepppiov 2007 81.110 81.110
1 Iavovapiov 2008 81.110 81.110
[TpooBnkeg extdc and leasing 312 312
31 Aekepppiov 2008 81.423 81.423
YXvooopevpéveg anooPéoeig
1 TIavovapiov 2007 (80.008) (80.008)
AmooBéoeig mepiddov (1.068) (1.068)
31 Aekepppiov 2007 (81.076) (81.076)
1 TIavovapiov 2008 (81.076) (81.076)
AmnoocBéoeig meplodon (346) (346)
31 Aekepppiov 2008 (81.422) (81.422)
Avanocfeotn aéia otig 31 Aekepfpiov
2007 35 35
Avanocfeotn aéia otig 31 Aekepfpiov
2008 1 1

Aev vpioTOVTOL ATOUELDGELS GTIC EVOMUATESG AKLVNTOTOMGELS Katd T d1dpketa tov 2008kon 2007.
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7 AcOpoteg AKIVIITOTOM|GELS

Aoyiopké Aot XYdvoro
Kéotog
1 Iavovapiov 2007 15.901 29.349 45.250
[TpooOnikeg - 6.159 6.159
31 Askepppiov 2007 15.901 35.508 51.409
1 Iavovapiov 2008 15.901 35.508 51.409
Mwinoeig/ duwrypapig - (35.508) (35.508)
31 Askepppiov 2008 15.901 - 15.901
ZVo6MPEVIEVES ATOGPETELS
1 Iavovapiov 2007
AmocBéoeig mepiddov - - -
31 Aekepppiov 2007 - - -
1 Tavovapiov 2007 (15.900) (29.348) (45.249)
AmocBéoeig meptddov - (6.159) (6.159)
31 Aekepppiov 2007 (15.900) (35.508) (51.408)
1 Iavovapiov 2008 (15.900) (35.508) (51.408)
Mwinoeig/ duwrypapig - 35.508 35.508
31 Aekepppiov 2008 (15.900) - (15.900)

Avanocfeot oéia otig 31
Agkepppiov 2007 - - -

Avanocfeot aéia otig 31
Agkepppiov 2008 - - -

8 YOPpETOYES

H Etapeio ovppetéyer oty etopsic HAEKTPOITAPAT'QI'H @IXBHXE AE pe mocootd 30%. H ev Adyw
etarpeia £xel v €dpa g otnv EALGSa Kot ot avELeyKTEG Poporoyikd yprioels TG ivat ot 2004-2008.

9 Enevovoeig 6g Ouyotpikéc

31-Aek-08 31-Aek-07
v opyn ™S xpfiong - 228.400
TIpocBnkec- avEnom KOGTOVG GLI/YNG - 10.000
(Moinoeg) - (179.000)
Metogpopd omd / og Zuyyeveic, KZ,
Awbéoyeg mpog mdAnon - (59.400)
210 TEhOG TNGS YP1ONS - -
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10 Emnevovoeig o€ ovyyeveig

Ly apyi ™S xpiong
ITpooBnkes- avénomn k6oToug GLI/YAG

Metagopd and / oe Ouyatpikés, KE, Awbéoyeg mpog mdAnon
210 TEhOG TNGS YP1ONS

11  Amomiosig

IMeldteg (eKTOC MO TOPAKPAUTNUEVEG EYYVHOELS)

Kafopég anarticeig tehatav
Anoutoeig and K=E
Aowmég Atoutioelg

Tovolo

Mn KvKAOQOPOVV EVEPYNTIKO
Kvxhopopolv gvepyntikd

31-Aek-08 31-Aek-07

284.400 -

2.250.000 225.000

- 59.400

2.534.400 284.400

31-Ask-08 31-Agk-07

- 1.589
- 1.589
18.744 18.963
355.761 234.907
374.505 255.459
399 399
374.107 255.060
374.505 255.459

H avdivon evnlikioong tov vroloinov Iehotav otig 31 Aekeufpiov 2008€xet g e€nc:

31-Aek-08

31-Aek-07

Eivon og koBvotépnon:

3 - 6unveg -
Meiov: [IpoPAéyelg amopeimong -

1.589

KabBapéc amartoeig mehotdv -

1.589

H Moyotikn a&ia tov pokponpdfespmv anaithoemv tpoceyyilel v edAoyn tovg agia.

12  Topewokd 100é61p0 KoL 160dVVa L

31-Aek-07

2.357
49.761

31-Aek-08
Awbéoipo oto tapeio 1.613
Koraféoeig oyemg 666.664
Korabéoeig mpobeopiog -
Xovoro 668.277

52.117

Ta mpoaypotikd emtokio kabopiloviar ovppmva pe to Euribor emtoxkia, dwampaypatedovial kotd nepintwon

Kat Exouvv pio péon mepiodo ANENG 7 nuepdv.
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13 Meroké ke@aroro

Ap1Opég Metoyiko Ynép to

UETOY DOV KEQAANLO0 apto XUvolro
1 TIavovapiov 2007 100.500 1.268.310 - 1.268.310
"Exdoomn vémv petoydv /
(Meiowon) 44.370 559.949 - 559.949
Téieg petoyég (ayopdodnav)/
TOM oK - - - -
31 Aekepppiov 2007 144.870 1.828.259 - 1.828.259
1 Tavovapiov 2008 144.870 1.828.259 - 1.828.259
"Exdoon véwv petoymv /
(Meiwon) 301.200 3.801.144 - 3.801.144
Téieg petoyés (ayopdodnav)/
TOA KAV - - - -
31 Aekepppiov 2008 446.070 5.629.403 - 5.629.403

To petoyd kepdiato g Etaupeiog mv 01.01.2007uvepydtov og gupd 1.268.310 drapovpevo oe 100.500
KOWEG OVOUOOTIKES UETOXEG pE Skaiopa yneov, ovopaotikng afiog 12,62 eupd 1 kdbe pio. Me v amnd
30.04.2007and@aon g Extoktmg [evikng Xvvérevong tov petdyov g Etapeiog mpoypoatomomnke
avénomn Tov peToykol KePaAaiov,cuvoAlkod mocoy gvpd 559.949 e ékdoon 44.370 véwv petoymv
ovopaotikig a&iag 12,62evpo.

¥t ypnon 2008 pe v amd 11.01.2008amdépaon tng ‘Extaxktng evikig XZvvélevong tov petdXmV TG
Etaupeiog mpaypatomomOnke advénoen tov petoykod ke@aiaiov,cuvoikod tocob gupd 2.801.640 pe éxdoom
222.000véwv petoxcdv ovopaotikng o&ioag 12,62 evpd m kabe pio.Xtn cvvéyelwo pe v and 12.11.2008
amopaon g Extaktng [evikng Zvvérevong tov petdymv e Etopeiog mpaypoatonomdnie véa advénon tov
HeToYIKoD KEPOAAiov,cuVOAIKOD Tocov gvpd 999.504 e ékdoon 79.200vémv petoydv ovopootikng a&iog
12,62evpd 0AoGyEPOS KaTAPANLEVO.

14 TIpopn0euTéic Kol AOWTES VTOYPEDCELG

O vroypedoeis g Etaipeiog and v epmopikn g dpactnpotra eivar eAevBepeg TOKV.

31-Aek-08 31-Aek-07
[TpounBevtég 4.293 8.711
Acopolotikol opyovicpol kot Aowrol
@opol/ TéAN 35.834 10.488
AOUTEG VTIOYPEDGELS 27.747 16.756
Meiov: Aowméc vnoypedoels -
Yvvdedepéva pépn - -
Xovoro 67.874 35.955

15 Advewa
H Etaipeio dev €xet daveiopo.
16 Avopoarriépevn goporoyia

Ot avooArOpEVES POPOLNOYIKES AOLTICELS KOl VIOYPEMCELS supymeilovtal dtav vhpyel EQaPULOGULO VOUIKO
Swoimpo vo copyneobodv ot TPEYOVGEG POPOLOYIKES OMOLTHCES £VAVTL TOV TPEYOVOAOV (POPOAOYIKAOV
VIOYPEDGEDV KAt OTAV Ol AVOPAAAOLEVOL POPOL EIGOITLOTOG APOPOVY GTNV 1010, POPOAOYIKT aLpyT].
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115 31.12.200801 31.12.200Bev mpokOATOLY GLUYNPIGUEVO TOGE.

Ot petaforés ot avoParAOpeves POPOAOYIKESG OTOITNOELS KOl VIOYPEMCELS KATA TNV StdpKelo TG XPNONG

Xopig vo Aoapfdvetor vTOYN 0 CLUYNPIOHOG TOV VIOAOIT@V evtOg TG 010G POPOAOYIKNG apyng €ivar ot
TOPAKATO:

AvoPodrOpEVEG POPOAOYIKES OTOLTIGELG:

AloQopeTiKég

POpPOLOYIKES
amocfeoelg Xvvolro
1 TIavovapiov 2007 - -
Xpéwon/ (miotwon) 6NV KOTAGTACT ATOTEAECHATOV - -
31 Aekepppiov 2007 - -
1 Iavovapiov 2008 - -
Xpéwon/ (miotmon) 6NV KOTAGTACT ATOTEAECHATOV 1.013 1.013
31 Aekepppiov 2008 1.013 1.013

Agv voioTOVTOL CNUAVTIKEG UN-0VOYVOPLOHEVES OTOITNOELS 1] VITOYPEDCELS AVABOAAOLEVIS POPOAOYINS.

17 Tlopoyéc 6T0 TPOCMOMTIKO

Yoypedoelg mapoydv Tpocmnikod Adym e£650v and v vanpecio

31-Aek-08 31-Aek-07
Ynroype®@oeig 16010YIopoY Yia.:
2uvTa&l080TIKEG TaPOYEG 4.053 -
Xibvoro 4.053 -

Ta mocd mov £(ovv KataywpnOei 6Tov 160L0YIGN6 Eivar TO TOPOKATE:

31-Aek-08 31-Aex-07
TMopodoa a&io pn
XPNHOTOSOTOVHEVOOV
VIOYPEDCEDV 4,056 )
Mn katoywpndévio
avaroytotikd kEpd/ (Enpieg) @) i
4.053 R
Ynoypéwon 6Tov 160A0YIoN6 4.053 i

Ta 106d TOV £10VV KATOYOPNOEL 6TNV KOTAGTAGT LOYOUPLUGHOD UTOTELEGUATMV EIVUL TA TUPOUKATO:

31-Aex-08 31-Aex-07
Kodotog tpéyovcag amacyoAnong 437
XPNHOTOOKOVOIKO KOGTOG 20 -
Koéotog npovmnpeoiog 3.597 -
Xvoro mepriapPavopivo oTic TAPOYES OE
gpyalopévovg 4.053 -
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MeTafoii] TG VTOYPEMONG GTOV LIGOAOYIGUO:

31-Aek-08 31-Aex-07
Y nolowmo Evapéng - -
2OVoA0 XPEOONG OTO. OTOTEAESLALTO. 4.053 -
Ynrorouro Téhovg 4.053 -
Hoapoyés og epyalopévovg:
31-Aek-08 31-Aek-07
MicHoi kon nuepopicOo 74.343 15.243
"E&od0 kovmvikng aopaiiong 15.600 4.277
Kéaotog npoypoppdtov kabopiopévov
TOPOYDV 4.053 -
Aowég mapoyés oe epyalopévoug 517 112
Xovoro 94.514 19.632
18 Xpnpotoowkovopikd £é60d0 (§€000) —KkaOapd
31-Aex-08 31-Aek-07
'E&oda toKmV
-Tpamelikd davela - 406
- 406
"Ecodo ToxmV
-'Ecoda toxmv 7.980 1.503
KaBapad (£€0da) / £6080 ToOK@V (7.980) (1.097)
Aowtd ypnpaTootkovopkd
£€oda
- Avdpopa £€oda tpareldv 28 -
Xvvoro (7.952) (1.097)
19 ’'Efoda avd xkatnyopia
31-Aex-08 31-Aek-07
"E€oda "E€oda
owiknong Xivvoro owoiknong Xvoro
IMapoyéc oe
epyalopévoug 94514 94514 19.632 19.632
AmocBéoelg
EVODOUATOV
noyiov 346 346 1.068 1.068
Amocféoelg
ACOUOTOV Tayiov - - 6.159 6.159
Evoikia
AELTOVPYIKMV
webodoeov 5.934 5.934 - -
Apopég pitov
Yo EKTEAEON
TEVIKDOV EPYOV 663.918 663.918 271.597  271.597
Aowd 90.833  90.833 29.820 29.820
Xvvohro 855.545 855.545 328.276  328.276
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20 ®opog e1600MpaTOS

31-Aek-08 31-Aek-07
DHpog xprong 4.186 -
Avafoiropevog pOpog (1.013) -
XOvolro 3.172 -

O @0opog emi TV KePODY TPO POP®V NG eTaupeiog dtapépet and 1o BewpnTikd T0cd To omoio Ba mpoékumte av
APNOYOTOL0VGALE TOV HEGO OTAOKO POPOLOYIKO GUVTEAEGTH TNG YDPOG TPOEAEVGNG TNG ETAIPiNG, G e&NG:

31-Aek-07

(392.204)

25,00%

(98.051)

98.051

31-Aek-08
Aoyietikd képdn / Cnuiég) Tpo popmv (847.759)
Yuvtedeotng Poporoyiag: 25,00%
Dopoc vroroyiopévog e Phon 1oyHovTeg TOTIKOVG
(POPOLOYIKOVG GUVTEAEGTEG Y10 TO. KEPON OTIG AVTIOTOUXEG
XOPES (211.940)
Avopopoacelg
Ao pég PoporoYIKOD EAEYYOV 4.186
Doporoyikég Inpés xpriong / teptddov 210.926
Dopor 3.172

H Etoupeio et eheyybel omd 116 poporoykés apyég péypt kon  xpron 2006.

21  Aowtd é60da / ££0da

31-Aek-08 31-Aek-07
"Ecoda / (€€0da) cvppetoyxdv & ypeoypapov (Tinv
UEPLOUATOV) - 31
Képdn/ (Enpuég) and v ndAnon Ouyotpikmdv - (65.000)
"Extaxta avopyavo (£€0da) (375) -
Aowd Képdn / (Znpieg) 209 (56)
YOvolro (166) (65.025)

22  Evogy0peves vmoypeMOELS

H Etaipeia éxer evdeydpeveg vroypedoels oe oxéon pe tpaneleg, AoméG €yyvnoelg Kot Al Bépata mov
TPOKVTTOLV ot mAaic TG cLViBovg JpPacTNPOTNTASG TNG. AV OVOUEVETOL VO TPOKLWOLV OVLGLDOELS

emPapOvoelg and TIG EVOEYOUEVES VITOYPEDCELS.
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EAAHNIKH ENEPTEIA & ANAIITYZH A.E.

Emotec Owovopkés Kataotdoeig cbpomva pe ta Atebvn
[IpdéTuma Xpnpotootkovoukng Avagopds

v T gpron mwov EAnée 31 Aekepppiov 2008

(TTocd o€ gLP®)

23  Xuvorhayéc ™ Etaipeiog pe ovvoedepéva pépn

O1 cuvoAlayég pe ouvdedepéva pépn (ooppmva pe to AAIT 24) napovsidlovtal otov akdrovbo mivara:

Eocoda / EE0da ouvdedepévov pepdv 31-Aek-08 31-Aek-07
[MoAoelg ayabdv Kot VINPESLOV - -
Ayopég ayafodv Kot vanpecLdV 1.127 -
Amoutiogig - -
Yroypemoelg 1.179 -

24  Aoutég onpEi®GES
- Xto Taylo oTotyeio 0ev vAPYoVY EUTPAyaTe Bop).

- Agv vmapyovv emidikeg 1| VO dlotNGio SLAPOPES, KAOMDG Kol EKKPENEIS ATOPACELS SIKAGTIKAOV 1] SLOLTITIKAY
0pYAvV®V TOV EVOEYETOL VO €YOVV GNUOVTIKY EMIMTOOCT OTNV OIKOVOWIKY KOTAGTaoN 1 Aettovpyia tng
Etoupeiog.

- H Etarpeia kotd ) yprion 2008kar 2007 anacydince 1 dropo.

Knood, 4 Maptiov 2009

O ITIPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN XYMBOYAOZ O ITPOIZTAMENOZX
YYMBOYAIOY AOTI'IETHPIOY
YOQKPATHE KOKKAAHX ANAXTAZXZIOZ KAAAITEZANTZIHXE I'EPAXIMOX TEQPIOYAHX
AAT I1 695792 AAT E 434814 AAT AA 086054
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