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Etow 'Ex0gon Tov Atoikntikov Xoppoviriov
THE AIIOTE®PQTHPAX ANONYMH ETAIPEIA ATIOTE®PQEHE ATIOPPIMMATON
ENIZKOIHEH APALTHPIOTHTOQN

H Etapeio dpaoctnpromoteitonr otnv EAAGSa, otov kAGdo 1ng dwyeiptong HOAVGUATIKOV OTOPPUUAT®V-
amoPAMTOV Kol EBIKOTEPO GTNV OTOTEPPMCT Voookouewkdv amoppypdtav. H Etopeio €yt cvvawyet
paxpoypdvio. oopufaon pe v Kowonpa&io HAEKTQP AE-APXH AE, n omoia e 0 og1pd TG €€l cuvayel
paxpoypdvio. ooppacn pe tov EZAKNA, dvtoag avadoyxog Tov doy®@viGHoD TapoyiG VANPESIDOV TOV O dEVTEPOG
TPoKkNpLEE avVOPOPIKA Le TN Agttovpyio g povadog amotéppwong mov o EXAKNA Swotmpei oty meploy tov
Avo Awociov.

I'EI'ONOTA - AIIOTEAEEMATA TOY ETOYX 2010

Agv vrdpyovv GAho onpavTikd yeyovota 1 mpdéelg mov éhafav xdpa éog v 31/12/2010Gkat mov va exnpedlovy
0VOLOIDS TN Aettovpyia KoL TV OKOVORIKT empavetla TS Etarpeiac.

ATIOTEAEXMATA — OIKONOMIKA METE®H
To étog mov népace (2010),6uvéyioe va gival Tapoy®yko kot Kepdodpo.

ITo avoAvTiKd To oKoVOpIKE pey€dn avalhovTol TopoKiT®:

e Ta é00da amd tnv ektédeon g ovuPfaocng pe v Kowonpaio (kar eppécmg pe tov EXAKNA) 1 omoia
aQOpa TNV ATOTEPPMOCT] TMV VOGOKOUEWKDY amoppipdtov pe to omoic o EXAKNA cvpfdiieton om’
gvBeiog aviiOav og 7.403yMddeg € (2009: 7.386 yuddeg €). Emmpdoheta, to £00da g Etopeiog
npogpyopeva, amd cvufdcelg mov 1 B Eyel vroypawyel (o’ gvbeiag) pe kKhvikég ko voookoueio aviABay
oe 536 ytuadeg € (2009: 358nadeg €). H avénon otov kdxho gpyacidv opeiletar cuvdLOCTIKG TNV
avénon tov couPefinuévov pe myv Etoapeio kot pe tov EEAKNA voookopeiov Kot KMVIKOV Kol ETOUEVAOG
NV aOENOT TOV TPOG OTOTEPPMCT UTOPPLUUATOV KOOMS KAl LLE TNV TPOGVUGOVILEVT] OVOTPOGAPLLOYT TOV
opwv g ovpPaong mov 0 EXAKNA éxet vnoypawyet pe v Kowompoagio.

e Ta xépdn mpo eoépwv (EBT) perddnkov and 3.636y1hdadeg € oe 2.416y1Mbdeg €. [péner va onpueimbei ot
Kotd v Sudpkewa tng xpriong n Etapeio mepaiovce poporoyikd tig avéleykteg ypnoeis g (2007-2009)
katafdrrlovtog 10 mocod v 113.655ypnciponoidvog kot v avtiotoyn tpdPfreym vyovg 60.000 €rov
elxe devepynbei oe TponyovEVEG YPNOELS. TUVETMG T AMOTEAECHOTA TG YPNONG EmPapdvOnkay pe v
dwapopd 1 omoia aviAfe oe 53.655 € (113.655 — 60.00@1 emumAdéov pe v TpodPreyn vyovg 70.000 €510
™mv avéieyktn @oporoywd ypnon 2010, and mbavods edpovg mov Ba TPOKHWYOLV OO TOV POPOAOYIKO
é\eyyo.

o Ta képdn mpo opwv, TOKmV Kot anocPéoewv (EBITDA), sppaviCovton peiopéva and 3.714yA. € ce 2.505
1k €.

e Ta 3w kepdhowa tov petdyov ™g Etapeiog, ocvuvéneia e kepdopopiog Kot TNG TOATIKNG U SLvOouUNg
pepiopatog (tedei vd v éykpion mg I.E.), avénonkay and 5.428yk. €ce 6.948y1\. €.

e O Bpoyvrpodeopoc tpanelixdc doveropog avéndnke and 1.138yhddec € (1.0750adec€ kepdiaro kot 63
yMddeg €:10K01), og 1.144yhadec € (1.075pddecExeparaio ko 69 yhddecE:tokor). O Bpoyvrpdbecpog
davelopdg omoterel ke@dAalo kiviong m ovaykn yw to omoio Onpovpyeitar omd TV KaBvotépnon
€EOQANONG TOV VIOYPEDCEMV TOV VOCOKOUEWNK®OY povadmv mpog tov EXAKNA kot emopéveoc mpog v
Kowonpa&io / Avadoyo.

o Ot topelokég poég omd Aertovpyikég dpaotnproteg frrav etikég 1.393yddeg € (yio to 200910 oyetivd
o6 fltav  942y1M6de¢ €).
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I'EI'ONOTA META TIX 31.12.2010

Y1ig 3/1/2011n Kow/éio HAEKTQP A.E.-APXH A.E. kot 11 Etoupeio AIIOTEQ@PQTHPAY A.E. koatdpticov
CUUPOVITIKO TEPT TPOTOTOINGOTG TOV 1IMTIKOD CLUPOVTTIKOV TNG LEEPYorafiog mov &ixe vroypapel 1/2/2007.
Sopemvo pe to apykd copeavntiko 1 Etapeio Tapeiye vinpecieg Aettovpyiag dtoyeipiong kat cuvinpnong Tov
€PYOCTUGIOV TOV AMOTEPPMTIPA VOGOKOUEINKDV ATOPPLATOV. ZOUQOVO. [LE TNV TPOTOTOINGT, Teplopilovtat ot
vinpecieg mov o mapéyovtat amd tov AIIOTEOPQTHPA A.E. povo oe culhoyn Kot PETAPOPE TV amofANTmV
mov tuyybvouv emefepyociog oto gpyootdoto. I'a Tig vanpecieg avtég n Etapeia Oa ypnoonotel dikd g
avOpdTIVO duvapkod, EE0TMGUO Kol TEYVOYVOGIdL.

Agv vmépyovv GAAo onpavtikd yeyovota M mpdelg mov Edafov ydpa éwg v 31/12/2010kon petd tnv
nuepopnvia oy Kot péypt T oOvToln e mapovcog ékfeons mov va ennpedlovy oLoIWOMS T Agttovpylo Kot
TNV OKOVOpIKT empavetla ¢ Etapeiog.

MEAAONTIKEX APAXEIY - EKTIMHXEIX

H Svvatotnta dievpuvong tov nehotdv (voookougia) omd to omoio givar Suvath 1 GLYKOUION Kol amoTEPPWOT)
TOV LOAGHOTIKOV OTOPPLUUAT®V TOVG 0moTeLEl TpoonTikn Tov avalnteitan pebodevpéva and v Etarpeio.

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
MMapayovtes pNMUATOOIKOVOUIKOD KIVOUVOV

H Eraipeio ektifeton og S140p0povg xpnuotootkovopikobs Kivadhvoug 0mmg Kivdvvoug ayopds (netaforés og Tyués
ayopdg), TOTOTIKG Kivéuvo, KivBuvo peuetoTntog, Kivouvo TaUEK®Y podv omd HeTafolés emTokiny.

H dwyeipion xwvddvev moapaxolovdeitor omd v otkovopikn oedbvvon kot S0HopPOVETOL GTO TACICLO
KavOVOV YKeEKPIHEVOY omtd to Aotk tikd ZvpBodio. H owovopikn diebbuvvon mpoodiopilel Kot eKTind tovg
APNLOTOOTKOVOLIKOVG KIVOUVOLS GE GLVEPYAGTIN LLE TI VANPEGIEG TOL ovTILETOTILOVY VTS TOVg KIvdVuvous. To
Aowikntikd ZopfovAilo mapéyel odnyieg Kot KatevhOvoelg yioo v yevikn dtayeipion tov Kvdvvov Kabdg Kot
€101K€G 00Myieg Yo TN doyeiplon GLYKEKPILEV®OY KIVOOVOVY OTTG 0 Kivouvog emttokion, 0 ToTOTKOg Kivduvog, 1
LPNON TAPAYDYMV KOl UN-TOPAYDY®V YPNUATOOIKOVOUIK®DY EPYUAEI®V, KOOMG Kot ETEVOLONG TV SLoBECTH®V.

() Kivovvog ayopdg

O «ivdvvog ayopdg oxetiletal Le Tov enyepnoloKo Topén 6Tov onoio dpactnpromoteitol | Etapeio. H Etaipeia
dev ekrtifetar oe Kkivduvvo omd TN petaforn OTIC OLVONKEG TOL EMKPATOOV GTOV KAAOO KOOMOG Exet
eEacpalopéveg facel cuppdoemv TES.

(B) MotoTKOS Kivouvog

H Etaupeia £l onpovtiKy] 6VYKEVTIPOON TIGTOTIKOD KvOHVoL KaBOTL TO GOVOAO TV EGO0MV TNG TPOEPYETUL OO
TOPOYN VANPESIOV TPog T0 EAAVIKO Anpdaio.

Avvntikdg ToTOTIKOS Kivduvog vdpyet Kot ota Stoféotpa Kot Tapelokd 1odvvapa, Kaddg Kol 6Tl EnEVOVCELS.
TG TEPMTAOGELS 0VTES, 0 Kivduvog pmopel va Tpokdyel amd advvapio Tov aviicVUParlopevon va avtarnokpdel
oT1G VIOYPEDOELS TOV Tpog v Etatpeia. [ v glayiotonoinon avtod tov miotmtikod Kivdvvov, n Etarpeia,
GTO TAOIGLO EYKEKPUEVOV TOMTIKAOV 0mtd 10 Atotkntikd ZupPovito, Bétel dplo 610 Pabud ékbeong oe kabe
HeHOVOUEVO ypnpatootkovopikd idpupa. Eniong, 6cov apopd npoidvia katabécewv, n Etapeio cuvarlidooeton
UOVO LLE OVOYVOPICUEVE YPTILOTOTICTMTIKG 1OPVLOTO VYNANG TIGTOANTTIKNG dlafdopiong.
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(y) Kivduvog pevotdtnrag

O «ivduvog pevotdtntog oyetiletar pe tn dvvatdmra e Etaipeiog vo ekmAnpdvel TG ¥pnULATOOUKOVOULKEG TNG
VIOYPEDCE OTaV oTEG Yyivovtar omoutntés. [ tn dweipion Tov Kwvddvov pevototnrag 1 Etaipeia
npobmoloyilel Kot mopakoAovOel TIG ¥PMUATOPOEG TNG Kol evepyel KATAAANAG (OTE Vo LRAPYOLV PELGTA
SwBéopa kot pe eEoopariopévn endpketa Tpanelikmv mototikdv opiov. H Etapeio diobétel emapkn dwbéoia
KaOMG KoL ONUAVTIKG TIGTOTIKG OpLaL Y10 Vo, KAADWEL OVAYKEG TTOV EVOEXETOL VOL TPOKOWYOVV GE PEVGTH OL0OEC LA

(8)Kivdvvoc emrokiov

O davewopoc e Etapelog eivar oe kopovopevo emtdkio kot 6o to pépoc tov davewspot oe Evpd. Qg ek
To0TOV, 0 Kivduvog emttokiov mpoépyetal and petaforés tov emrokiov Tov Evpd. H Etoipeio mapaxorovbei
SPKAOG TIC TACELS TV eMTOKiMV KaBMG Kot T SdpKe Kot T VO TOV YPNUATOS0TIKOV ovaykodv tng. Ot
OTOQACELS Yo TN OdpKeln TV daveiwv OAAG Kol Tn oyéon HETaED KLHovOUEVOL kol otafepol emttokiov
Aappavovral og pepovopévn Baon amod tn dloiknon.

Awyeipion Kepaiaiov

O oxomdg g Etapeiog 66ov apopd ot dayeipion tov Keporoiov gival 1 Sluo@dAion g KavotnTas e Vo
ovveyilel anpookonta T dpactnpoTnTd TG MoTE Vo eEcPOAIlEL 0TOSOGELS Y10 TOVG LETOYXOVS KOL OQEAN YiaL TO,
Aowmd pépn mov Eyovv oyéom pe v Etaipeio kot vo Statmpei pio PEATIoT Kepolotokn didpHpmon dote va
EMTVYYAVEL PEIDOTN TOL KOGTOVG KEQOAAIOV.

lNo ™ dwypnon M petaforn g kepoiatokng dtipbpwong, N Etapeia propei va petafdiiel 1o dtavepopevo
UEPIGLLOL TTPOG TOVG HETOYOVGS, VO EMICTPEYEL KEPAANLD GTOVG LETOXOVG, VO, EKODCEL VEES LeTOYEG 1 va TpoPel o€
TOANCT TEPLOVCIUKMDY GTOXEI®V.

YvpPodifovrag pe v Kown mPoKTiKn Tov KAAdov, N Etapeia mapakoiovbel v kepaiaiakn d1dpBpmon pe tov
deiktn poyAevong. O deiktng poyrevong vroroyiletal wg 0 Adyog TV Kabapdv davelokdV VToYPedoemV (SGvela
poakponpdbeopo, ko Bpoyvrpdbeopa peiov ypnuotikd dwwbécua) mpog 10 GOVOAO TV Kabupdv Sovelokdv
VIOYPEDGEMV TAEOV TOV GLVOLOL WiV KEPAAAIWV.

O deikng xeporatokng poyrevong v v Etoupeio vroloyiCeton og 9,97% (2009: 14,9%)0 deiktng awtdg
voAoyiletor wg to mnAiko Ttov KeBapov davelspov (fTol, cLVOMKEG pokpompoBecpes kor Ppayvrpofeopeg
VIOYPEDGELG TTPOG TPATELEG EEAPOVUEVOV TV SAVELOKDV VITOXPEMCEMV Ywpic avoywmyn (non recourse debfikiov
TOUELOKE SlabEoa Kot 16030DVapO TAEOV TV PaKPOTPOOEc®mVY TPoBecaKdY KaTabEcE®V) TPOg T0 GHVOAO TV
KkepoAaiov (Mtot, cvvoro kabaprg Oéong TAov kabapdg davEIGHOG).

H peioon tov deiktn poyrevong katd ) ypnon 20100¢eiietar kuping oty avénon TV TapeloK®dv d1abesitoy
kafdg kot ot Pehtioon g kabaprg Béong g Etarpeiac.
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YXYNAEAEMENA MEPH

H EAAAKTQP A.E. mov €yet édpa otnv EAAGSa eivar untpwkn g Etaipeiag, HAEKTQP AE «af’6tl
GUUUETEYEL OTO UETOYIKO KEPAAaO NG katd mocootd 80,00%.H «HAEKTQP AE» pntpwn g Etopeiog

ooppetéyet katd mrocootd 70,00%cto petoyikd g KEPAALO.

O1 cuvaAdayég pe ta cvvdedepéva uépn (copewva pe o AATT 24) éxovv wg eéng:

o) HoMjceg ayaddv Koy vINPEGLAV
[MoAncels Tpog Aowd cuvdedepéva Pépn

B) Ayopég aya@dv ko vInpeGLOV
Avyopéc amd Aound cuvdedepéva LeEpn

Y) Apopéc 518V0VVTIKOV 6TEAEYDV KoL HELDV TN dLoiknoNg

8) Ynorowra téhovg xpiong (Amarticers)
Amoutioels amd Aoutd cuvoedepéva pHéEpn

€) Yrérouro téhovg ypfiong (Yoypedoels)
Ymoype®doels Tpog Aol cLVIESEUEVO LEPT)

6T) ATOLTIOELS 06 SrevOuvTiKd oTEAEM Ko péAn TS
doiknong

0) Yroypedoelg mpog Ta S18000vTIKG 6TEAEYN Ko pédn TG
doiknong

ABrjva 28 Maprtiou 2011
lMa 1o AIoIKNTIKO ZupBoUAIo

O MNpoedpog Tou A.3.

ABavaaiog K. Karpng

(7)1 (43)

31-Aek-10 31Aek-09
7.402.647 7.386.062
7.402.647 7.386.062
198.089 180.000
198.089 180.000
0 0
9.414.166 7.938.402
9.414.166 7.938.402
434.373 213.676
434.373 213.676
157.377 138.077
400.000 400.000
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EKOEXH EAEI'XOY ANEEZAPTHTOY OPKQTOY EAEI'KTH AOTI'TETH

Mpog Toug PeToxoug TG ANMOTEDPQTHPAS A.E.

'ExBeon eni Twv OIKoVOIK®WY KaTaoTdoewv

EAEYEAUE TIC OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac AMOTEDPQTHPAS A.E. (ETaipeia), nou
anotehoUvTal and TNV KATAoTAOn OIKOVOUIKNAG ©¢éong Tng 31 AekeuBpiou 2010, TIC KATAGTACEIG
ANOTEAEOUATWY XPAOEWC KAl OUVOAIKWV €1000wv, WETABOA®V 10iwV KEPAACiwV Kal TAPEIOKWV POWV TNG
XPNOEWG Mou €AnEe TNV nuepounvia auTr), KaBWE Kal NEPIANYN CNUAVTIK®Y AOYIOTIKOV MONITIK®V Kal AOINEC

ENEENYNMATIKEG NANPOPOPIEC.

EuBuUvn Tng Aloiknang yia Tig OikovouikéG KaTaoTaoeig

H dioiknaon €ival uneuBuvn yia TNV KATAPTION Kal EUAOYN NAPOUCiacn auTWV TWV OIKOVOUIKWV KATAOTACEWV
oUppwva pe Ta Aigbvr) MpoTuna XpnuaToolKoVOUIKAC Ava@opdc, OnwcC auta £xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon, onwg Kal yia eKeiVeg TIG E0WTEPIKEG OIKAEIOEC, nou n dloiknon kabopilel w¢ anapaiTnTeg,
WOoTe va kabioTaTal duvaTr n KaTapTIon OIKOVOUIKWY KATAoTAcswv analhaypévwy and oudimdn avakpiBeia,
nou opeiAeTal €iTe 0 andTn &iTe o AaBoc.

EuBlvn Tou EAeykTn

H 3k pag suBlvn €ival va ekQPACOUPE YVMUN €Ni QUTWV TWV OIKOVOUIKWV KATACOTACEWYV WE BAon Tov
ENeYXO pac. Alevepynoaue Tov €AeyX0 HAC oup@wva Pe Ta Aigbvr MpoTtuna EAéyxou. Ta npoTtuna autd
anairoUv va CUPHOPPWVOUACTE PE Kavoveg deovToloyiag, kaBwe kal va axedialoupe Kal dievepyoUUE Tov
£AeyX0 HE OKOMO TNV anoktnon €UAoyng OlIAOMANIONG YiId TO €4V Ol OIKOVOMIKEG KATAOTACEIC Eival
anaAhaypéveg ano ouaimon avakpipeia.

O £Aeyxog nepihapBavel Tn dlevépyeia dIadIKaoiwv yia TNV anoKTNoN EAEYKTIKWV TEKUNPIWV, OXETIKG HE Ta
nooa Kal TIC YVWOTOMOINTEIC OTIG OIKOVOMIKEG KATaoTAaoelG. O1 enmiAeyopeveg diadikaoieg Paaiovral atnv
KpIon TOU €AeyKTN NEPIAAPBAVOMEVNG TNG EKTIUNONG TwV KIVOUVWVY 0UCIWOOUC avakpiBEeIag TWV OIKOVOUIK®V
KATAoTAOEWY, Nou oQeileTal €iTe 0o andatn &ite oc AABoG. Kata Tn OJIEVEPYEID AUTOV TWV EKTIUACEWV
KIVOUVOU, O €AEYKTNG €EETAlEl TIC £O0WTEPIKEG JIKAEIDEC Mou oOxeTiovTal PE TNV KATApTIon Kai gUAoyn
napouaciacn TwWV OIKOVOMIKWV KATAOTACEWV TNG £TAIPEIAC, YE OKONO TO OXESIAOHO EAEYKTIKWY OladIKacimv
KaTaAMnAwv yia TIC NEPIOTACEIC, AAAG OXI HE OKOMO TNV €KPPAcn yvwUnG eni TNG anoTEAEOUATIKOTNTAG TWV
£0WTEPIKWV DIKAEIdWV TG eTaipeiac. O £Aeyxoc nepihapBavel eniong Tnv afloAdynon Tng KaTtaAnAoTnTag
TwV AOYIOTIK®V MOAITIKWV MOU XPnoIhonoInenkav kal Tou €UAOYOU TwV EKTIMACEWV Mou €yivav and Tn
dloiknaon, kabwg kal aloAdynon TNG GUVOAIKNG NApouciaonc TwV OIKOVOUIKWV KATAGTACEWV.

MoTeloupe OTI T €AEYKTIKA TEKUNAPIA MOU €XOUME CUYKEVTPWOEl €ival €napkr kali katdAAnAa yia Tn
BepeNiwan TNG EAEYKTIKNG HAG YVOMNG.
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Mvoun

KaTta Tn yvopn Hag, ol GUVNUUEVEG OIKOVOMIKEG KATAOTACEIC napoucialouv eUAoya, and kabe ouaimdon
anoyn, Tnv olkovopikn 6éon Tng Etaipeiag ANOTEGPQTHPAZ A.E. katd Tnv 31 AekepBpiou 2010 kai Tn
XPNHATOOIKOVOUIKN TNG €nidoon kal TIC TAMEIAKEG TNG POEG Yia Tn XPron nou £An&e Tnv nuepodnvia auTn

oUupwva pe Ta Aigbvry MpdTuna XpnuaToolKOVOUIKAC Avagopdc, onwe autd €xouv uloBetnBsi and Tnv
Eupwnaikn ‘Evwon.

Avapopa eni AMwV NopIk@V kal KavoviaTikov OgpdTwv
EnaAnBeloape Tn oupwvia Kai TNV avTigToixnon Tou nepieXopévou TnG 'EkBeong Alaxeipiong Tou

AIOIKNTIKOU ZUMBOUAIOU HE TIG CUVNMUEVEG OIKOVOMIKEG KATAOTACEIC, 0TA MAdiold Twv opilOPEVWY and Ta
apbpa 43a kai 37 Tou K.N. 2190/1920.

Abrva, 26 Maiou 2011 O OpkwTOG EAeYKTNG AOyIOTHG

.

pwc

MpdioyouwTepxaoucKounepc
Avawvupn EAeykTikr) ETaipeia
A. Knoioiag 268, XaAavdpi Mapiog WAATng

AM >OEA 113 Ap M ZOEA 38081
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig

v T gpron mwov EAnée 31 Aekepppiov 2010

Koataotaon Owovopikig Ofong

OMo to Tood eivon og Evpo.

Inueidoesig 31-Aek-10 31Aek-09
ENEPTHTIKO
Mn KVKAO QO POV EVEPYNTIKO
Evooporta naylo 5 70.571 104.773
AvoBoALOLEVES POPOAOYIKEG OTOLTIOELG 13 16.173 16.448
86.744 121.221
Kvklogopovv evepyntiké
Amobépota 6 0 104.016
ITeldTeg Kat Aoumég amouthoelg 7 10.052.514 8.323.249
Tapelokd dtabEoyia Kot 16od0vou 8 275.386 124.767
10.327.900 8.552.032
TiHvolo evepynTIKOD 10.414.64 8.673.25.
IATA KEDAAAIA
To10 K@AoL ATOGLOOPEVE. GTOVS PHETOYOVG
Metoyikd Ke@alato 9 300.000 300.000
Aoud amoBeportikd, 10 136.848 136.848
Képdn/ (Cnuiég) eg véov 6.510.788 4.991.348
Yvoro Wiov keparaoiov 6.947.636 5.428.196
YIHOXPEQXEIX
MoaxponpdBeoneg vroypedoelg
IpoPréyeis Anolnpioong Ipocwnikond 14 80.999 82.374
[poPréyeic 15 70.00( 60.000
150.999 142.374
Bpoyvap60sopeg vroypedoelg
IpounBevtég Kot AOUTEG VITOYPEDCELS 11 2.124.819 1.584.594
Tpéxovoeg POPOAOYIKES VTOYPEDTELG 116.190 443.088
Advewa Bpoyvrpdbeopa 12 1.075.000 1.075.000
3.316.009 3.102.683
XHVoLo VTOYPEDGEDV 3.467.008 3.245.057
LHvolro Wimv KEQUALIOV KoL VTOYXPEDCEOY 10.414.64 8.673.25

Ot onuedoelg otig 6erideg 15 £wg 42 amotehohv avonmdOoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOCTACEMV.
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‘ AIIOTE®PQTHPAX AE

IIpdruma Xpnpotoowkovokng Avagpopds
v T gpron mwov EAnée 31 Aekepppiov 2010

Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

Koataotaon anoteieopdtov

OMo to Tood eivon og Evpo.

pX I TTEATOT fA I
HoMoag
Koéotog noinbéviov 17
MewT6 KEpdog
"E&€oda droiknong 17
Aowd éc0da. / (§€E0da) expetdirevong (kabopd) 20
AT0oTELEGCPATO EKPETAALEVONG
Xpnuatoowovouikd £6oda (£€0da) - kabapd 16
Képon mpo @oépav oivoro
D6poc £1600MITOG 19

Képon petd andé popovg cvvoro

31-Aek-10 31Aek-09
7.938.684 7.743.916
-5.402.629 -3.995.504
2.536.055 3.748.412
-68.240 -65.765
-2.036 -2.834
2.465.779 3.679.813
-49.618 -43.559
2.416.161 3.636.254
-896.721 -971.574
1.519.441 2.664.68!

Ot onuedoelg otig 6erideg 15 éwg 42 amotehobv avonTdoTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig

v T gpron mwov EAnée 31 Aekepppiov 2010

Koataotaon cuvoMk@v £600mV

31-Aek-10 31Agk-09
Ko0apd képdn ypnong 1.519.440 2.664.680
Aowd 6vvolikd é60da gpfiong (kabapd, petd and opovg) -
TUYKEVTPOTIKG 6UVOMKE 6080 xpriong 1.519.440 2.664.680

O1 onpeldoelg otig 6eAideg 15 £mg 42 amotelohV avOTOGTAGTO HEPOS CVTMV TOV OIKOVOUKMV KOTUCTAGEDV.
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov EAnée 31 Aekepppiov 2010

Kotdotaon petafordv diomv keparaimv

O\a ta Tood givat og Evpo.

Metoko Aowmd Amnoteréopata
INUEIOCELS KEPAAUL0 omo0ipaTIKe £1g véov Xdvolro

11av-09 300.000 136.848 2.326.668 2.763.516
Metogopd oeland amobepoticd 10 0 0 0 0
Kabapd képdog xpriong 0 0 2.664.680 2.664.680
31-Aek-09 300.00( 136.84¢ 4.991.34 5.428.19i
1-Iav-10 300.000 136.848 4.991.348 5.428.196
Metagpopd oeland amobeporicd 10 0 0 0 0
KoBapd képdog xpriong 0 0 1.519.440 1.519.440
31-Aek-10 300.00( 136.84¢ 6.510.78: 6.947.63i

Ot onuedoelg otig 6erideg 15 éwg 42 amotehohv avonTdOoTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig

v T gpron mwov EAnée 31 Aekepppiov 2010

Kotdotaon topelok@v poov

OMo to Tood eivon og Evpo.

Inpeidoelg 31-Aek-10 31Aek-09
Topeokég pog amé AELTOVPYIKEG SPUCTNPLOTITES
Tapelokég poég and Aettovpyikég dpacTnPLOTNTEG 21 1.392.538 943.251
Meiov:
Xpewotikoi TOkol kot cuvaen E£oda kataPefAnuéva -44.842 -70.128
Katapepinuévor popot -1.193.728 -1.042.095
KoaOapéc Tapelokés poég amod AEITOVPYIKES dPUCTNPLOTNTES 153.968 -168.972
Topeokég pog amd ETEVOVTIKEG OPUOTNPLOTTESG
Ayopl EVOOUATOV KOl QUADV TAYIOV GTOLEIOV 5 -4.613 -38.387
[oAnon evodpatev Kot GQA®V TAy1ov oToLyEiv 5 0 0
Tokot elompaydévieg 1.264 1.585
KaBapés Tapsriokés poés amod emevouTIKES SpacTPLOTNTES -3.349 -36.802
Taperokég poég améd YpNUETOO0TIKES dPACTNPLOTTES
Eonpdéelg and avénon petoycod kepoiaiov 9 0 0
Eonpdéeig / (eEopAnoeic) daveimv 12 0 0
KoaOapéc Tapelokés poég amo ypnuotodoTIKEG OpuoTNPLOTITES 0 0
KaBapn avénon/(peioon) ota tapsrokd dwobéoipa & wodvvapa 150.619 -205.774
Tapelokd dwbéoa Kot 1wodvvapa Evopincreplodov 8 124.767 330.540
Tapswokd dre0écipo Kot 16odvvapa MEng Teprodov 8 275.386 124.766

O1 onpeldoelg otig 6eAideg 15 £mg 42 amotelohV aVOTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMV KOTUOTAGEDV.
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Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov EAnée 31 Aekepppiov 2010

YN UELDOGELS ETL TMV OIKOVOUIKAV KUTUGTAGEMV

1 I'evikég mAnpogopiec

H Etaipeia dpactnplonoteitar oty EALGSa, otov KAAd0 TG dtayeiplong LOAVCUOTIKGY OOPPUHATOV-0ToPANTOV
KoL EWIKOTEPQ OTNV ATOTEPPMGCT VOsoKouelok®v amoppipdtov. H Etapeio £xet cuvayel pakpoypdvio coppacn pe
mv Kowomnpa&ic HAEKTQP AE-APEH AE, n omoia pe tn ogpd g €€l ouvAWEL pokpoypdvia, coppacn pe tov
EXAKNA, 6vtog ovédoyog Tov Sloy®viGHoD TopOoYNG VINPECLOV TOL O JEVTEPOS TPOKNPLEE OVOPOPIKA HE TN
Agrrovpyia g povadag amotéppmong mov o EXAKNA dwtnpei oy mteployn] tov Ave Atocimv, tn xpron g omoiog
&xel mapaywpnoet oty Etapeio. H Etaipeia £yel ovotabel kou glvon gykoateotnuévn oty EAAGSa, 1 Sievbuvon g
£€0pag NG KoL Ta KEVIPIKA ypapeion ¢ givar oty Knoeiowd 060 Eppov ap.25 kot 1 eykatdotoon Agttovpyiog g
Bpioketarl otnv meproyn tov XYTA Avo-Alociov.

Yuykekpipuéva, o avtikeipevo g ovpuPoong (tpomoromOnke v 3/1/2011)sivan | mopoyn vINPESIHY GLAAOYNG KaL
HETAPOPAS HOADGUOTIKOV KOl VOGOKOUELNK®Y OTOPPILUATIOV GTO EPYOCTAGIO TOV OTOTEPPMTIPA 100KTNGIOG Kot
gvbovng tov EXAKNA mov Bpioketar oe 0éon mapakeipevn tov XYTA Ave Awociov. [epiocdtepeg Aemtopépeleg
avaeépovtatl oty ékbeomn tov AL

Ot owovopkég katactdoelg ™ Etopeiog cvumepthapfavovior 6Tig eVOTOMUEVES OUKOVOUIKEG KOTAGTACELS TNG
«EAAAKTQP A.E.» tponv «EAMnvikn Texvodouwkn TEB A.E.» kar g <HAEKTQP AE», ot onoigg givon dabéoiieg
otov diktvokd tomo www.etae.com H EAAAKTQP A.E. nov €xet €6pa ommv EALGSa elvar untpikn g Etoupeiog
HAEKTQP AE ka0’6t1 coppetéyel 6to petoykd kepaiatd mg kotd tocootd 80,00%.H «<HAEKTQP AE» untpun
g Etaupeiog cuppetéyet kard nocootd 70,00%0t0 petoyikd g KePaiatd.

Ot owovopkég KoTaotdoels eykpidnkay and 1o Atoumtikd XZvppovio otig 28 Maptiov 2011, kot tehodv vrd v
éykpion g Fevikng Xvvérevong mov Oo mpayparomombei otig 30 Tovviov 2011 ko givor drobéoies ot devbuven
Swdktrdov g untpkng Etapeiog, www.etae.com.

2 YOVOY1| CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 M\aiclo KaTAPTIoNG TOV OIKOVOULK®OV KUTUGTAGENDY

Ot Poocikés AoyoTikég apyés mov eQopuocOnkav xatd T obvTaEn) OVTOV TOV OWKOVOUIK®OV KOTAUCTAGEWDV
TEPLYPAPOVTOL TAPAKATO. AVTEC Ol apYES £X0VV £QUPLOGHEL [l GUVETELD Yo OAEG TIC YPNOELS TOL TaPOLGSLALOVTaL,
EKTOC €AV AVOPEPETAL SLAPOPETIKA.

Ot 7opovoeg  ETOIPIKEG  OIKOVOMIKEG  KOTOOTAOES £&yovv  ovvtaybel odpemva pe to Aebvry  Ilpdtuma
Xpnuatoowkovoukfc Avaeopdg (ATTXA) ko tig Aepunveieg g Emtponrc Aepunveidv tov Aebvov Ipotdimwv
Xp1HOTOOIKOVOUIKIG AVapopdg, 0Tmg Exovy viobBemBeil and v Evpondixn Evaon kot AIIXA mov égovv ekdobei and
10 Zoppodro Aebvadv Aoyiotikdv Ipotdimwv (EAAIT). Ot owkovopkég KataoTdoelg Exovy cuvtoyel chppwva pe tov
KOVOVO TOV 16TOPIKOD KOGTOVG EKTOG OO TO YPTHATOOIKOVOUIKG oTotyeio Stobécipo Tpog TdAnon Kot og evAoyn adia
Hécw amoteleoudtov, Ta omoia £xovv amotiunOel otnv edAoyn aéio Tovg.

H obvtaén otkovouik®v kotootdoewv cupupovo pe to. ATIXA amatitel T ypnon AoYIoTIKOV EKTILCE®V Kol Kpiong arnd
mv Awilknon Katé Ty €Qoproy| TOV AOYICTIKOV TOMTIKOV 1oL &xovv viofetnfel. Ot mepoyég mov eumepiéyouvv
onpoavtikd Pabpod kpiong 1 TOAVTAOKOTNTOG, 1| OOV LTOBECELS KOl EKTIUNGELS EMNPEACOVY GNUOVTIKA TI OLKOVOLKEG
KOTAGTAGELS avaeépovtal 6T Xnpeimon 4.

2.2 Néa TpoTLTO, TPOTOTOU|GELS TPOTVTMV KU SLEPUNVEIES

YuyKkekpipéva vEa TPOTLTO, TPOTOTOUCELG TPOTOTMY Kot dlepunveieg £xovv €kdobel, T omoio givar VITOYPEMTIKA Yo
AOY1GTIKEG TTEPLOSOVG TTOV EEKLVOVV KaTA TN SLOPKELD TG Topovoag xpnong N pnetayevéstepa. H extiunon g Etoupeiog
GYETIKA LE TNV EMIOPOOT OO TNV EPAPUOYT AVTAOV TOV VEOV TPOTOTMOV, TPOTOTOWCEMY KOl JEPUNVELDV TTapoTifeTAL
TOPOKAT®.

(15) / (43)



Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

‘ AIIOTE®PQTHPAX AE Ipotuma XpMpuatookovoputkng Avagopdig
v T gpron mwov EAnée 31 Aekepppiov 2010

IIpdtuma Kot AlEpUNVEIEC VTTOYPEDTIKEC Y10 TNV TPEYOVGO OIKOVOLLKN YPNon

AITXA 3 (Avafsopnpuéve) «Xvvevoeeag Emysipiioemv» kot AAIL 27 (Tpomomompéve) «Evorompéves kon Idwitepeg
Owovopkég Kotaotdoeig»

To avofeopnuévo AITXA 3 gwodyet pio Gepd 0AAOY®V GTO AOYIGTIKO XEIPIOUO GUVEVMCEWDV EMLXEPNGEDV 01 0moieg Oa
EMNPEACOLY TO TOCO NG avayveplobeicag vaepa&iog, TO OTOTEAECUOTO TNG OVOPEPOUEVNG TEPIOSOV OTNV OToin
TPOYHOTOTOIEITOL 1 AOKTI O ENLYEPNOEDV KOl TO LEANOVTIKG OOTEAEGHOTA. AVTEG Ol ahAayEg TephopPfdvouy T
e€odomoinon damavadv mov oyetilovtot pe TV andKTNoT Kol TNV avoyvAaPLo UETAYEVESTEP®V HETUPOADY GTNV EVAOYN
a&ia Tov gvdgyopevouv TwAuarog (“contingent consideration"yto amotedéopora. To tpomomomuévo AAIL 27 omortel
GLVOALAYEG TTOV 00NYOUV GE OAAOYEG TOCOGTMV GLUUETOXNG o¢ Buyatpikn va kKatoywpodvtar otny kabapn Béon. To
TPOTOTOMUEVO TPOTLTLO PETOPAAAEL TO AOYIOTIKO YEPIGUO Yo TiG {npieg mov TpaypatonolovvTol and Buyatpikn etaupeio
KaBdg Ko g amdlelng tov gAéyyov Buyatpikrs. Emumiéov, divetow m duvatdmmro emroyng, oe ke cuvévmon
EMYEPNOEDY, O OTOKTOV VO, ETUETPA TUYOV LN EAEYXOVGO GUUUETOYT OTOV OMTOKTMWEVO gite otV €0Aoyn a&ia gite oTO
avoAoYIKO TOGOGTO TOVG €M TNG U1 EAEYYOVGOG GUUUETOYNG, TOV KABOPOV OvoyVOPICI®V TEPLOVCIOKMY GTOLXEIDY TOV
anmoktopevov. H avabBedpnon avtn dev ennpedlet 1 otkovopikég Kataotdoels g Etapeios.

AITXA 2 (Tpomonoinen) «Ilapoyég mov E&aptdvrar and tnv Aéia tov Metoydv»

Yxomdg TG Tpomonoinemg givat va amocaenviost 1o wedio gpoppoyng Tov AIIXA 2 kot To AoYIoTIKd YEPIGUO Yio TIG
apoifég mov eEaptdvton amd v oio g HeToXNG Kot dtakavovifovtal Tolg HETPNTOIG OTIC EVOTOUUEVES 1] OTOMIKES
OIKOVOUIKEG KOTOOTAOELS TNG OKOVOWIKNG OVTOTNTOG TOL AapUPAveL ayoBd 1 vanpeoieg, 0TOV 1] OUKOVOULKY OVTOTNTA
dev €xel kapio voypémaon va eEopnoet Tig apoPég mov eEaptadvral amd v afia tov petoymdv. H tpomomoinon avtn
dev emmpealet Tig okovopukég kataotdoelg g Etarpeiog.

AAII 39 (Tpomomoinon) «Xpnuatoolkovopuikd péco: Avayvapion kow Empétpnon»

H mopobdoa tpomomoinon omocaenviler tov tpoémo pe tov omoio Bo émpeme va e@oppolovial, G CUYKEKPLLEVEG
MEPIMTAOCELS, O apyéS mov kabopilovv katd mdco €vag oaviiotabulopevog Kivouvog 1 TUNHE TOV TOUELOKOY POMV
gumintel oto nedio eQapULoyNS TG AoyoTikng aviietaduons. H tpororoinon avt) dev e@oploletal 6T OKOVOLIKEG
kataotdoelg g Etapeiog, kabbg dev akorovbei Aoyiotikn aviiotadpong coppava pe to AAIT 39.

EAAIIXA 15 — Xopgovisg Yo TV KoTacKEL] axiviiTiig meproveiog (cduoove pe tny viobétmon omd v EE,
cpapuoletal yio TiC eTNoEC TEPLOdoVE oL Eekvovy Tnv 1 uetd tnv 1 Iavovapiov 2010

H diepunveio ava@épetal 6ToVG VPIGTAREVOVS SLAPOPETIKOVG AOYIOTIKOVG YEPIGHOVS Yo TIG TOANGCELS aKiviTng
neplovoiog. Mepikég otkovopkég ovtotnteg avayvopilovv 1o £6080 cOupova pe to AATT 18 EnA. otav petapépovtat
ot kivéuvol kar To 0PEAT KVPLOTNTOG TG OKivITNG TEpovsiag) Kot dAleg avayvopilovv to §6080 avdloya pE TO
6Tad0 oloxkApwaong g axivinng mepovoiog cvppova pe to AAIT 11. H depunveia dtoocagnviler moo mpdtumo
TpEMEL VoL EQUpOoTEL g KaOe mepintwon. H depunveia dev éxel epappoyn oty Etoupeia.

EAAIIXA 16 - AvtioctoOpicsig mmog koOapnig smévévong oe ekpuetdrhievon oto sE@Tepikd (cOuQwva pe tmy
vioBénon amd v EE, spapudletor yio tic etoieg neptddovg mov Eekvovv v 1 petd tnv 1 Iovkiov 2009

H Sepunveio €xel epappoyn 6€ piol OIKOVOUIKY] OVTOTNTO oL avTIoTaOpilel Tov Kivouvo &EVOL VOLUGLOTOS TTov
TPOKVTTEL OO Kobapn €MEVOLON NG OE EKUETOAAELON OTO €EMTEPIKO Kol TANPEL TOVG OPOVLE YO AOYIGTIKN
avtiotdOuiong oopemve pe to AAIT 39. H depunveio mopéyel odnyleg oxetkd pe tov Tpdmo Qe Tov omoio pia
OIKOVOUIKT] OVTOTNTO TPEMEL VO, KOBOPIoEL T0. TOGEH TOL avoTOEWVOHOVVTAL OO To, (910 KEPAAOLO OTO OTOTEAEGHLOTOL
7060 Y10 T0 PEGO OovTIoTAOIONG 000 Kol Yo To aviiotodulopevo ototyeio. H depunveio dev €xel epoppoyn otnv
Etoupeia.

EAAIIXA 17 «Awovopi] pn ypNROTIKAOV TEPLOVGLAKAOV GTOLLEIMV 6TOVG PETOHXOVS» (GOUOMVE e TV VwBémon and
v EE, epapudletor yio Tic trotec teptddoug mov Egkivodv thv i petd v 1 Ioviiov 2009

H Siepunveio mapéyet kabodnynon 6tov AoyioTikod Yepiopd Tov okoiovbmv un auoBoiov (non-reciprocalpiovopdv
ool el®V evePyNTKOD AO TNV OKOVOUIKT] OVTOTNTO GTOVG LETOYOVS TOV EVEPYOVV LG TNV WOTNTE TOVG MG LLETOYOL :
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@) SLVOUES Un XPNUOTIKOV 6TOtXEIOV gvepYNTIKOD Kot fB) d10vopég mov divouv 6TOVG HETOXOVG TNV EMNOYH ATOAAPNG
glte pun ypnuotik®v ototyelmv evepyntikol eite petpntodv. H dwepunveic ovty dev emnpedlel TG owovouKEg
kartaotdoelg g Etaipeiog.

EAAIIXA 18 Merofifaosig meplovolok®dv 6ToLygiov omd meldtec» (ovpewva pe tny vobétnon and v EE,
cpapuoletal yio TiC eTNoEC TEPLOdoVE oL Eekvovy Tnv 1 uetd tnv 1 Nogufpiov 2009)

H diepunveia devkpwviler tig amortoeig tov AIIXA yio 115 oupQVieg OTIG 0TOIEG 1] OUKOVOUIKT ovTOTNTO AdpPdvet
amd Evav TEAATN £VO EVOMUOTO TEPLOVCLAKO GTOLYELD, TO OTTOI0 TPEMEL GTN) GUVEYELN VOl YPNCILOTOWGEL Y10 VO TOPEYEL
otov meAATN TN ovveyn mpocPacn oe ayabd 1| oe vANpeciec. Xe OPIOUEVES TEPUTMOGCELS, 1) OIKOVOMIKT OVIOTNTO
Aappaver petpntd omd évav TEAGT OV TTPETEL va ¥pnooromBodv udvo yuo Ty omdKINoN N TNV KATOOKELT TOV
EVOMLOTOV TEPIOVGLOKOV ototyeiov. H diepunveia dev €xetl epapuoyn omv Etoupeio.

TpomomonGELS 6€ TPOTLTO TOV ATOTEAOVV £Va TUNLLO TOV TPOYPAULLOTOS TGOV BeATidsemy yio To 2009t0v SAAIT
(ZouBodho Aebvav Aoyiotikdv ITpotdmmv)

Ot TapaKAT® TPOTOTOCELS TEPLYPAPOLY TIG CNUAVTIKOTEPES 0AAAYEG OV VTEGEPYovTal 6Ta AIIXA m¢ enakdrovbo
TOV OTOTEAECUATOV TOV ETNCLOV TPoypappatog Bertidoewv tov ZAAITL Tov dnpocievnke tov Ampidio tov 2009.01
TOAPOKAT® TPOTOTOUGELS LOYVOLV Y10, TNV TPEXOVGO OKOVOKN xp1ion. Emiong, epdcov dev avapépetat S10popeTIKA,
01 TPOTOTOWGELS OVTEG OEV EYOVV CNUAVTIKY ETITTM®ON OTIG OIKOVOUIKEG KaTaoTdoelg Tng Etapeiac.

AIIXA 2 dlapoyég mov EEaptavton and v Ao Tov Metoy®v»

H tpomomoinon emiPefaidvel 0TL o1 E16QPOPES piag emLyeipnong yio T cvotaon picg koworpadiog Kot ot cuVOARAYEG
KooV gAéyyov eEapodviat amd to medio epappoyng tov AIIXA 2.

AIIXA 5 «Mn Kvklogopovvra Ileprovorokd Xrovyeio mov Koatéyovror mpog Idinon ko Awokomeiceg
ApacTnproTnTes»

H tpomomoinon amocoapnvilel yvootonomcelg mov amottobvior 6Gov aQopd Ta U1 KUKAOQOPOUVTO TEPLOVGLOKA
oTotyein IOV KATATAGGOVTOL MG KOTEXOLEVO TPOC TAOANCT 1 TIG LUKOTEIGES dPAGTNPLOTNTEG.

AIIXA 8 «&K)Ladol ApaoTtnproTitev»

H tpomomoinon mapéyer devkpvicels 66ov agopd TNV YVMOGTOTOINGT TANPOPOPIOV GYETIKG HE TO TEPLOVGLOKE
ototyela TOV TOpED.

AAII 1 dlapovoiaon Tov Owovopk®v Katactacswv»

H tpomomoinon mapéyet dievkpvicelg 6t 0 THAVOG S10KAVOVIGUOG LG VITOYPEMOTNG UE TNV €KS0GT GUUUETOYIKOV
TitA®v dev €yel oxéon pe TV Katdtaén TG OG KUKAOPOPOHV 1 |1 KUKAOQOPOLY GTOLXEID.

AAIl 7 Kotootdosig Tapsrok®dv Powv»

H tpomomoinon amattel 6t pdévo ot damdves mOvL KATAAYOLV GE £VOL OVOYVOPICUEVO TEPLOLOLOKO oTolyelo otV
KOTAGTOG TG OIKOVOUIKNG BE€61G LTopolv Vol KOTOTAGGOVTOL 0G EMEVOVTIKES dPASTNPLOTNTES.

AATII 17 MicBmoeic»

H tpomomoinon moapéyet dtevkpivicelg wg mpog v Katdtasn Tov poddceny ynTédmv Kot KTpiov o¢ ¥pnUatodoTikés 1
AEITOLPYIKES OBDGELS.

AATI 18 <Eco0da»

H tpomonoinon mapéyel mpdchetn kabodynon oyxetikd pe tov Kobopiopd ®G TPOS TO OV 1 OWKOVOULKY OVTOTNTA
EVEPYEL G TTPOKTOPELONEVOG/EVTOAENG 1 TTPAKTOPOLG.
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AAII 36 «cAmopcioon Afiog Ileprovorlokdv Xtorysimv»

H tpomonoinon dievkpvilet 6T 1 peyoldtepn povado Snpovpyiag TOUEINK®Y POV GTNV OO0 TPETEL VO, EXUEPIOTEL M)
vrepo&ia Yo Tovg 6KOTOUE TOV EAEYXOVL OTOUEI®ONG Elvat £vag AeLTovpyIKOg Topéag Omwg opileTal amd TV Tapdypapo
5 1ov AITXA 8 (dnradn Tpv amd ) cuykévipoon/abpoion Towv Topémv).

AAII 38 Avda [leproveroka Xrovysio»

O1 tpomonooelg dievkpviCouv (a) Tig amartioglg ovppmvo pue 1o AIIXA 3 (avabswpnuévo) 66ov apopd T0 AOYIGTIKO
YEPIOUO TOV GDADV TEPIOVGLOKOV GTOLEI®MV TOL amokTNONKaAY o€ pio cuvévmon emyelpioemy kat (B) v Teprypapn
TV nefddmV amoTiUNoNG TOL YPNOLOTOOVVTAL EVPEMG OMO TIG OKOVOUIKES OVIOTNTEG KOTA TNV EMUETPNON TNG
gbhoyng aflog Tov GOA@V TEPOVOIOKOV oTOYKEl®V TOL amokTHONKAY o pHio CLVEVMOON EMYEPNOE®V Kol Ogv
SLOTTPOYLOTEVOVTOL GE EVEPYES OYOPEG.

AATI 39 Xpnportoowkovouikd Méoa: Avayvapion ko Empétpnon»

O1 tporonotioelg apopodv (o) SIEVKPIVICELG GYETIKA LE TV AVTILETDOTIOT TOV KUPMOEMV/TPOCTIL®MV O TPOTANP®UT
davelwv ©g mapdymya otevi cuvdedepéva pe 1o Koplo cvpPorato, (B) to medio amarioyng yio Tig cvuPdoeig
ouvévmong emnyelpnoenv kot (y) devkpwicelg 0t ta képdn N Muiég amd ovTioTdOon TAUEINK®Y podY oG
TPOGOOKADUEVIG GUVOALAYNG TTPETEL VO ETavaTaSvOUnBovy amd To 3o KEPAANLO, GTO AMOTEAEGUATO GTNV TEPIOO0
Katd v omoia 1 avtiotafopEVT] TPOGOOKMDUEVT TAUEWOKT POT) EXNPEALEL TO OTOTEAEGLLOTA.

EAAIIXA 9 «Eravektipnon tov Eveopatopivov Hopaydyov»

H tpomomoinomn Sievkpwiler 6tt 1 EAAIIXA 9 dev woydel o mbavn emovektipnomn, Katd v muepopnvia tng
AOKTNOMNG, TOV EVOOUATOUEVOV TOPUYDY®OV 6€ GUUPBOANLN TOV OTOKTHONKAY G Ui GUVEVAOOT| EMLYEPNCEDY TOV
aPOPE OLKOVOLIKEG OVTOTNTEG TTOL TEAOVV VIO KOO EAEYYO.

EAAIIXA 16 «AvtiotoOpicelg puog Kafapic Eaévéovong oe Expetdidievon 6to EEotepiko»

H tpomomoinon avagépet 611, o€ avtiotddion pag kabapng enévévons oe eKLeTdALeELON 6T0 eE@TEPIKD, KATAAANAA
péca avTIoTAOUIoNg UIopel va KaTéYovtol amd OTOLNONTOTE OLKOVOULKY) OVTOTNTA, CLUTEPIAApPavoréVNG TG 10lag

EKIETAAAEVONG OTO EEMTEPIKD, EQPOGOV TANPOVVTUL OPLOHEVES TPpoUTOBETELC.

IIpoTuma kot Atgpunveieg vroypemtikéc amd neptddove mov Egktvovv tnv N puetd amd 1 Iavovapiov 2011

AIIXA 9 Xpnpatoowkovopikd péca» (eQapuoletar oTig £To16¢ AOYIOTIKEG TEPLOS0VE OV EEKIVOVV TNV 1) UETH TNV
1n lavovapiov 2013)

To ATIXA 9 anotelel 10 Tp®dTO UEPOG TNG TPDTNG PAong oto épyo tov ZAAIL (Zvppovio Abvov Aoyiotikdv
[potommv) Yo v aviikatdotacn tov AAIL 39. To ZAAII okonedet va enekteivel To AIIXA 9 katd ™ didpkela Tov
2010 é161 dote vo mpootehovv VEEG OmMAUTNOELS Yo TNV TaEWVOUNOT KOl TNV EMUETPNCT TOV YPTLOTOOIKOVOLUK®DY
VIOYPEDCEDV, TNV OTOUVAYVOPLCT TOV YPNLOTOOIKOVOUK®OV HEG®V, TV anopeimon tng aflog, Kot TN AOYIOTIKY
avtiotdfuiong. To AIIXA 9 opilel 611 OAo TOL XPTLOTOOIKOVOUIKG TEPLOVGLOKG GTOLELD EMUETPOVTAL APYIKOE GTNV
gbhoyn a&lo Tovg oLV, GTNV TEPITTOOT VO YPNULATOOIKOVOLLKOD TEPLOVGLOKOD GTOLYEIOL TTOL dev givar oty €0Aoyn
oflo péo® TOV OMOTEAECUATOV, OLYKEKPWEVO KOOT ovvaldayov. H  petayevéotepn empérpnorn  twv
APMUATOOTKOVOUIK®OV TEPIOVCIOK®MY CTOXEIMV Yivetal €ite 010 omooPecpuévo KOoToG gite otnv €dAoyn afla Kot
efapttor amd TO EMYEPNUOTIKO HOVTIEAO 1TNG OWKOVOWIKNG OVIOTNTOG OYeTkd pe 1  Owyeipion tov
YPNUOTOOIKOVOUIK®DY TEPIOVOIOKAOV GTOWYEI®V KOl TOV CUUBOTIKOV TOUENKOV PODYV TOV YPNHATOOUKOVOULKOD
nmeplovclokod otolyeiov. To AIIXA 9 amayopedel emavoto&vounoelg, €KT0g omd OTAVIEG TMEPUTTOOEL, MOV TO
EMYEPTLOTIKO LOVTELO TNG OIKOVOUIKNG OVTOTNTAG OAAGEEL, KOl OTNV TPOKEWWEVT TEPIMTOOT 1] OIKOVOUIKT OVTOTNTA
amoteital va emavata&vounoet LeEAAOVTIKE To ETNpealOUEeEVa YPNUATOOIKOVOUIKY TEPLOVGLOKA GTOLYELR. ZOUPOVOL LLE
TG apyés tov AIIXA 9, dheg ot emevdOCES 0 GUUUETOYIKODS TITAOVG TPEMEL VO EMUETPAOVIOL GE €VA0YN O&iaL.
Evtovtotg, 1 doiknon €yet v emthoyn va mopovctdlel 6to, AOUTA GUVOAIKA £5000. T TPAYHOTOTOMOEVTO KOl Un
mpoypoatonomBévta kEpON kot {nuég evAoyng o&iog GUUUETOXIKAOV TITA®V TOL OV KATEXOVTIOL TPOG EUTOPIKN
EKUETAAAEVOT. AVTOG 0 TPOCIIOPIGHOG YIvETOL KATE TV OpYIKY avayvAdplon Yo ke £va xpnULOTOOKOVOUIKO HECO
Eexymprotd kor dev pumopel va aArdEet. To képdn Kot ot {npég evioyng a&iag dev HETOQEPOVTAL GTO OMOTEAEGLOTA
petoyevéoTepa, evd ta £c0da amnd pepicpata o cvveyicovv vo avayvepilovtal oto amoteléopata. To AIIXA 9
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katapyel v eEaipeon ™G empéTpnons o€ KOGTOG Yo TIG [N EI0MNYUEVES LETOYEG KO T TOPAymYO GE UN ELGNYULEVEG
petoyés, ahdd mapéyst Kabodnynon yw To TOTE T0 KOGTOG UTOPEL VO vl OVIITPOGOREVTIKY| EKTIUNGT NG €OAOYNG
a&ioc. To AIIXA 9 dev pmopet va epappooctel vopitepa omd v Etapeio d10tt dev £xet viobe el and v Evpomaikn
‘Evoon. Movo 6tav viobemOei, n Etapeioa Ba amopocicel edv 0o epappoocet to AIIXA 9 veopitepa amd v 1
Iavovapiov 2013.

AAII 12 (Tpomomoinon) «@opor £160Mpotoc» (epapudletol yio eToLeg AOYIGTIKEG TEPLOS0VE TTOV EEKWVOVV TNV 1) UETE
v 1" Tavovapiov 2012)

H tpomomoinon tov AAIT 12 mapéyet o mpaktikny uéfodo yo v enpuétpnon TV avaPaAlOUevov QoporOYIKMY
VIOYPEDCEMV KOl OVOUPUALOUEV®DV POPOLOYIKMYV TEPLOVGLOKADV GTOLYEIDV OTOV ETEVIVTIKG OKIVITO ETUETPOVTOL LE TN
pébodo evbroyng a&ilog svpemva pe to AAIT 40 Enevdioelg og axivnto». Zopeova pe o AAIT 12, m empétpnon g
avaPaAlopevng @oporoyiag eEaptdral omd Tov TPOTO TOL 1) OWKOVOUIKY OVIOTNTO OVOUEVEL VO OVOKTNOEL TO
MEPLOVGLOKO oTotyelo: Hécw Tng xpHong Tov N Hécw G TOANSNG. Ady® ™G SVGKOALOG KOl VITOKEUEVIKOTNTOG GTOV
kafopiopd Tov TPéTOL avakTnong g aflog 0tav To emevovTIKO akivnto empeTpdron oe €dAoyN afio cOUPOVA [LE TO
AAIT 40,1 tpomomoinom avtn glcaydyetl Tnv vLOBecn OTL T0 EMEVOLTIKO aKkiviTo Ba avaktnOel €€’ olokAnpov pécm g
nodInong.  Avt mn vrdbeon katappinteTol €4v To €mevOLTIKO oKivnTo amocPévetol ko amotedel UEPOG €VOG
EMYEPTLOTIKOD HOVTELOV OOV O OKOTOG €ival vo. avaktnfodv Ta OIKOVOUKA OQEAN OV EUTEPIKAEIOVTOL GTO
ENEVOLTIKO aKivNTO PEC® TNG YPNONG TOV Kot O)L pHES® TG mdAnong. H vmdbeon avt) dev katappintetar yio yimeda
OV €ivor emevOLTIKA akivnta, enedn 1 aio TV yNmédwv unopel va avoaktndei povo péom ndinong. H tpomomoinon
avtn dev &xet axopn viobeBei and v Evponaikh Evoon.

AAII 24 (Tpomomoinon) «I'vweTomow]6sls cuvdedsuévav pepav» (spapuoletol yio eTAoIEC AOYISTIKES TEPIOSOVE OV
Eervodv Ty 1 petd Ty 1" Tavovapiov 2017

H mapovoa tpomomoinom emyeipel vo LELDGEL TIG YVMOGTOTOWGES TOV CUVAAAAYDV OVALESH G GUVIEdEUEVA LEPN
dnuociov (government-related entitiegn va omocoenvicel v évvola Tov GLVIESEUEVOD PEPOVGC. ZVYKEKPLUEVQ,
KOTapyeitor 1 VIOXPEMON TOV GUVOEOEUEVOV ULEPDV OMNUOGIOL VO YVOGTOTOU|GOLV TIS AEMTOUEPELES OA®V TOV
GUVOALOYDV LE TO OMudcto Ko pe dAla cuvdedepéva pépn dnpociov, amocoenvilel Kol amAomolel Tov opiopud Tov
oLVOEdEPEVOL LEPOVG KOl ETPUALEL TNV YVOGTOTOINGT O)L LOVO TOV GYECEMV, TOV GUVOALAYDV KOl TOV VITOAOIT®@V
AVALESO OTO GUVOESEUEVD LEPT] OALD KOL TOV SECUEVGEDY TOGO GTIG OTOMKEG OGO KOl GTIG EVOTOUUEVEG OLKOVOLIKES
kataotdoels. H Etapeio 0o epappocet ovtég tig alhayéc amd v NUEPO oL TIOEVTAL GE EQUPUOYT|.

AATI 32 (Tpomomoinon) «Xpnpoarootkovopkd péca: Mapoveiasn» (spapudletar yio £T9o16¢ AOYIOTIKEG TEPIOGOVG
nov Eekvovv Ty 1 uetd v 1" deBpovapiov 2010

H mopovoa tpomomoinon mapéyel EXeENYNOES GYETIKA LLE TOV TPOTO HE TOV ONOI0 OPIGUEVO SIKOUMUOTO TPETEL VO
tagvounBodv. Zvykekpyéva, SIKOOUOTO, SIKOUMULATO TPOUipECTG 1) SIKAUMUATO AyOPAs METOYNS Yo TV amdKTNoN
GLYKEKPIEVOL aplfloD 1imV CUUUETOYIK®V TITA®V TNG OWOVOULKNG OVIOTNTOS Yo €VO GULYKEKPLEVO TOGH
OTOLOVONTOTE VOMUGHOTOS OTOTEAOVV GUUUETOYIKOVS TITAOVG €6V 1| OIKOVOWMIKE OVIOTNTO TPOCPEPEL OVTH TA
SIKOLMUOTO, SIKALOUOTO TPOOIPESNS 1) OIKOLDUATO AyOpds LETOYNG AVAAOYIKE 68 OAOVG TOVG VPICTALEVOLS LLETOYOVG
g 1010g katnyopiag tov Winv, un Topaydy®v, COLULETOXIK®OV TitAmv. H cuykekpiuévn tpontomoinon dev avapévetat va
€x€l MdpOoN OTIG OKOVOIKEG KataoTdoelg Tng Etatpeiog.

AIIXA 7 (Tpomomoinen) «Xpnparoowkovopkd Méca: I'vootomou)eeis» - petafipdoels ypnpaTootkovopk®y
MEPLOVGLOKAV 6TOLEiOV (sQapudletor yio eoteg Aoyiotikéc neplddong wov Eekivovy ty 1 petd tmy 1" TovAdiov 2017

H mopovca tpomonoinon mapéyel Tig YVOCGTOTOWGEL Yo, LETAPPACHEVO XPTILATOOIKOVOLIKE TEPLOVGLOKA GTOLXEIN TTOV
dev €yovv amoavayvaploTel €€’ ohokANpov KabmG Kot Yo HETABPUCHEVO XPTIATOOIKOVOUIKG TEPLOVGLOKA GTOLXEID TTOV
€yovv amoovayvoplotel €€’ oAokAnpov oAAd Yo to omoia 1 Etaipeio éxet cvveyilopevn avaueln. Ilopéyet emiong
KalBodNYNoN Y10 TNV EPAPLOYT TOV OTOITOVUEV®V YV®OTOTOMoewV. H tpomomoinom avtr dev €xetl axdun viobetn el amd
v Evponaikr Evoon.
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EAAITXA 19 «Awaypogi XpnpoTootkovopuitk®y YToypedeE®Y HE GCOUUETOYKOVS TiTAOVG» (e@apuoleTon Yo, ETAGIEG
Aoytlotikég mepddovg mov Egktvodv v 1 petd v 1 IovAiiov 2010)

H Awepunveia 19 avoeépetor 610 AoyioTikd YEPIOUO 0O TNV OLKOVOLIKT OVIOTNTO TOL EKOIOEL GUUUETOYIKOVG TITAOVG
0€ £€vav TIOTOTY, TPOKEWEVOD VO OLOKOVOVIOTEL, OAOKANPM 1 €V HEPEL, L0 YPMUOTOOKOVOUIKY vroxpémon. H
Sepunveio avtn dev éxet epappoyn oty Etapeio.

EAATIXA 14 (Tpomomoinon) «Opwa Ieprovoroxkav Zroyeiov Kabopiopivov Mapoydv, Eldpeto Arartodpevo
Yynuoticpévo Ke@ahiowo kat 1 alinienidpact) Tove» (spapuoleton yio Tig ETHOIEG AOYIOTIKEG TEPIOB0VG TTOV EEKIVOLY
mv N petd v 1 lovovapiov 2011)

Ot tpomomomoelg epapudlovial o€ TEPLOPICUEVES TEPUTTMGELS: OTOV 1] OLKOVOULKY OVTOTNTO LROKEITOL GE EAGYLOTO
OTOLTOVUEVO CYNUOTICHEVO KEPAAMIO Kol mpoPaivel oe TPOWPN KOTOPOAY TOV EIGOOPAOV Yo KOADYTN OLTOV TOV
amaityoe®v. Ot TPOTOTOWCELS AVTEG EMTPENOVY GE Wi TETOLO OKOVOUIKY] OVTOTNTO VO AVTILETOTICEL TO OQEAOG OO
Lo, TETO10 TPOWPT TANPOUTY OC TEPLOVOLHKO oTotyeio. H diepunveia dev €xel epapuoyn omv Etoupeio.

AIIXA 13 Empétpnon Evdoyng A&ioc» (spapuoletar otic etioieg AoYIoTikEG Teptddovg Tov EEKvovv v 1 uetd
v _1n lavovapiov 2013)

To ATIXA 13 mapéyetl véeg 0d1Yieg GYETIKA e TNV eMUETPNOT TNG EVA0YNG a&log KoL TIG OTOPALTITEG YVIOGTOTOWCELS.
Ot omottnoglg Tov TPOTHTOL dev BlELPHVOLY TN YPNON TOV EVAOY®V aEIOV OAAL TOPEYOVY SIEVKPIVIGELG Yo TNV
EQOPLOYN TOVG OE MEPIMTTMOON TOV 1 XPNON TOVS EXPAAAETAL VIOYPEDTIKA awd GAlo mpoTuma. To AIIXA 13 mapéyet
akpPn opopd g evioyng aiog, kaBOG Kol 0dNYieg avaEOpKE pe TNV empETPNIoN TG €OA0YNG aiag Kol Tig
AMOPOITNTEG YVMOOTOTOMGEL, oveaptnta amd 10 Tpdtumo pe Paon to omoio yiveral ypnon TV edAoymv a&ldv.
EmurAéov, ot amopaimnteg yvootomomoels £xovv dtevpuvlel kot KoAOTTouy OA0 TO TEPLOVCLOKE GTOLElD KOl TG
VIOYPEMGELS TOV EMUETPOVVTAL TNV €VAOYT aéio Kot Oyl Ldvo Ta ypnpotookovopkd. To TpdTumo dev £xel vioBeTnOel
axoun and v Evponaiki Evoon.

TpomomonGELS 6€ TPOTLTO TOV ATOTEAOVY £VO TUNLLO TOV TPOYPAULLOTOS TGOV BeATidsemy yio To 2010tov SAAIIT
(ZvpBodho Aebvav Aoyiotikdv ITpotdmmv)

Ot TapaKAT® TPOTOTOUCELS TEPLYPAPOLY TIG CNUAVTIKOTEPES 0AAAYEG OV VTEGEPYovTaL 6Ta AIIXA m¢ enakdrovbo
TOV OTOTEAECUATOV TOL E€TNCLOV TPOYpappatog Peitidoewnv tov AAIL mov dnpoociedtnke tov Mdwo 2010. Ot
TOAPOUKAT® TPOTOTOOELS, EPOGOV deV 0pileTal SLUPOPETIKE, 1GYDOVV Y10, TIG ETNGLEG AOYIGTIKEG TEPLOSOVG TTOL EEKIVOVV
mv 1 petd myv 1n Iavovapiov 2011. Emiong, epdcov dev avo@EpeTol SLOPOPETIKA, Ol TPOTOTOMGCEL; QVTEG OEV
AVOUEVETOL VO £OVV GTLOVTIKY EMIMTMOOTN OTIG OIKOVOUIKES KataoTdoelg g Etapeiag. Ot tpomomomoelg dgv Exovv
axopun viobetOei and v Evponaixn Evoon.

AIIXA 3 &vvevarosig Emysipficeov»

O1 tpomomoioelg mopéyovv emmpdodeteg devKpvicelg oyetikd pe: (o) cvpeovieg evieyOHEVOL TIUANATOG OV
TPOKDTTOVV OO GUVEVMGELS EMLXEIPNGEDV LE TILEPOUNVIEG OTOKTNONG TOV TPONYOLVTOL TG EPOPLOYNG Tov ATTXA 3
(2008), B) v empétpnon TG pn EAEYXOVOAS GUUUETOYXNG, KOL (Y) AOYIGTIKY OVTIHETOTION TOV GUVOAAAYDV TANPOUNS
mov Pacilovtor o a&ieg HETOYDY KOl TOV OTOTEAOVV WEPOS LG EMYEPNUATIKNG CUVEVOOTS, GUUTEPIAAUPAVOLEVOY
tov enipaPedcewv mov Pacilovion o aieg petoydv Kot Tov dgv avTiKaTAcTAONKAY 1} EKOVCLN AVTIKOTOCTAON KOV,

AIIXA 7 Xpnpatookovoukd Méco: I'vootomouiceic»

Ot tpomomomoels TEPIAAUPAVOULY TOALATAEG OIEVKPIVIGELG GYETIKA LE TIS YVOOTOTOMOELS TMV YPTLLOTOOIKOVO UKDV
Hécmv.

AAII 1 dlapoveiacn Tov Owovopikdv Kotastdoemv»

H tpomomoinon dtevkpivifel 6TL 01 OIKOVOIKEG OVTOTNTEG UTOPOVV VO TAPOVGLALOLY TNV OVAALCT T®V GUGTOTIKOV
GTOYEIMV TOV AOITMOV GUVOAMK®OV EGOJMV €ite 0NV KATAGTAON HETAPOADY 131®V KEPUAOI®V E1TE OTIG OTUEIDOCELS.
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AATII 27 Evomompéves kan Idwitepeg Orkovopkéc Kataotaosig»

H tpomomoinon dievkpviler 01t o1 tpomomomoelg twv AAIT 21, AATT 28 xar AAIT 31 mov amoppéovv amnd v
avaBempnon tov AAIT 27 (2008)pénet vo epapuolovror LeAAOVTIKA.

AAII 34 Evdorapeon XpnpoTtootkovouiki Avogopa»

H tpomomoinon diver peyaddtepn ERQOct OTIG 0pYEG YVOOTOMOINGOTG MOV TPEMEL VO epopuolovial o€ oyéomn pe
ONUOVTIKG YEYOVOTO KOl GUVOAAAYEG, CUUTEPIAAUPAVOUEVOV TOV HETOBOADY OVUPOPIKA LLE EMUETPYOELS GTV EVAOYN
aio, kaBdG Kot 6TV avAYKT ETKALPOTOINGCTG TOV GYETIKOV TANPOPOPLOV 0ntd TNV WO TPOSPAT ETHGLN EKOET.

EAAIIXA 13 dIpoypappotae Ietotnteg Iehatdv»

H tpomomoinon devkpwvilet v évvola Tov dpov «evAoyn atlo», 6to TAaictlo g empérpnong g emPpafevong Twv
TPOYPOUUATOV TIGTOHTNTOG TEAATDV.

AITIXA 10 Evomompéveg Owovopkés Kataotaoeig»

To ATIXA 10 avtikabiotd 610 GHVOAG TOVG TIG 0ONYiEC AVOQEOPIKE LE TOV EAEYYO KOL TNV EVOTOINGT, TOL TAPEYOVTOL
o610 AAIl 27 xou oto SIC 12. To véo mpdtumo aAAGleL TOV OPIGHO TOL EAEYXOL ®G KabopioTikoy mapdyovto
TPOKEEVOD VO, ATOPAGLIOTEL AV L0 OIKOVOLKT ovtoTnTa Bo Tpémel va evomoteitot. To mpdTumo mopéyet EKTETAUEVES
S1EVKPVIGELG TTOV VILAYOPELOVY TOVG SLAUPOPETIKOVG TPOTOVE KATG TOVG OTOI0VE pio OUKOVOIKT ovTdTNTe (ETEVOVTNIG)
pmopel va eAéyyel pio GAAN owovopiky ovtotto (emévovon). O avabewpnuévog opiopdg Tov eAEYYXOL €0TIALEL TNV
avaykn va vrapysl Toutoypova To dkaiopa (n duvatdtmro va katevBbivovtor ol dpacTnploTnTeg Tov EMNPEALOVY
ONUOVTIKG TIC amodOcels) Kot ot pueToffAntég amodooelg (Oetikég, apvnrikég 1 Kot ta d00) TPOKEWEVOL Vo VIAPYEL
éleyyos. Ta véo mpoTLmO TOPEYEL EMIONG OIEVKPIVIGEIS OVAPOPIKH LE GUUUETOYIKG OIKOIDUOTO KOl OUKOLDILOTOL
doxnong Béro (protective rights)kaBbg emiong kot avapopikd pe oyécelg TpakTopeLONS / TPAKTOPEVOUEVOU.

AITIXA 11 «A7é kowvod Xvppmviec»

To AITXA 11 mopéyet pio To PENMOTIKY] OVIILETOTION TOV OO KOWOD GUUPOVIDY £6TIALOVTOG GTO STKOUMULOTO KOl
TIG VIO PEDTELS, TaPE GTN VOUIKT TOLS Lopd]. Ot TVTOL TV GLUPOVIOY Tepopilovtar oe 600 amd Kool eAeyyOLEVES
dpaotnpromreg kon kowompalies. H uébodog tng avaroykng evoroinong dev etvar mAéov emrpent). Ot GUUUETEXOVTEG
o€ Kowonpatieg epapprolovyv vIoXPEMTIKA TV gvomoinor pe T pébodo tng kabaprg BEong. Ot otkovopKES ovTOTNTES
OV GUUUETEXOVV GE OO KOOV EAEYYOLEVEG dPACTNPLOTNTEG EPUPLOLOVY TAPOHOL0 AOYIGTIKO YEPIGUO HLE QVTOV TOV
epapuolovy emi Tov TAPOVTOC Ol GUUUETEYOVTES OE amd KOOV EAEYYOLEVA TEPLOVOIOK(G GTOXEID 1| GE OO KOOV
gleyyopeveg dpactnplotrec. To TpdTLNO TAPEYEL EMIONG OLEVKPIVIGELG GYETIKA LLE TOVG GUUUETEXOVTIEG GE OO KOOV
GULPOVIES, XOPIC VO VTLAPYEL Omd KOO EAEYYOG.

AIIXA 12 4 v®6T0TT0ING61 GUUNETOYNG 6E GALES OIKOVOPIKES OVTOTITESY

To AITXA 12 avo@épetal GTIG OTOLITOVUEVES YVMOGTOTOWOELS LIOG OLKOVOUIKNG OVTOTNTOS, GUUTEPIAAUPOVOUEVOY
ONUOVTIKOV Kpicemv Kot vToBécewv, ol Omoieg EMTPEMOVY GTOVG AVUYVAGCTEG TOV OWKOVOUIK®OV KOTUCTACEDV VA
agloloynoovv ) @VoY, TOLG KIWWOOVOLG KOl TG OWKOVOUIKEG EMNTMOGEL, OV OYETILOVTOL [LE TN GLUUETOXN TNG
OWKOVOLLIKNG OVTOTNTAG G€ BuYaTpPiKES, GuYYeVelc, and Koo GLUPMOVIES KOt U] EVOTOLOVUEVES OIKOVOULKES OVTOTNTEG
(structured entities)Mio owovopky ovtdétnta £yl ) dvvardtnta vo mpofel o kamoleg | Oleg and TIg TOPATAVED
YVOOTOTOWGELS Y®PIS va givorl voypempévn va epappocel to AIIXA 12 6to ovvord tov, | to AIIXA 107 111 ta
tpomomomuéva AATL 271 28.

AAII 27 (Tpomomoinon) «Atomkés Owkovoprkég Kartasracsig»

To IIpétumo avtd dnpooctebnke tavtdypova pe 1o AIIXA 10 kot o€ cuvdvacud, o dVo TPOTLTA AVTIKAOIGTOOY TO
AAIT 27 «Evomomuéves kou Atopuxés Owcovourés Karaordoeic». To tpomomomuévo AAIL 27 opilel to Aoyiotikd
YEPIOUO KO TIG OTOPAITITES YVMOTOTOWGELG OVAPOPLK LLE TIG GUUUETOYES o€ BuyaTpikés, Kowompasies Kot cuyyeveig
otav pio OIKOVORIKT oVTOTNTO ETOUACEL ATOUKEG OKOVOLIKEG KaTaoTAcELS. [Tapdiinda, to ZupPovAlo peTépepe GTO
AAII 27 6povg tov AAIL 28 «Emevdiocic oc Zvyyeveic emyeiproeic» kar 1o AAIT 31 «Xvuuetoyés oe Kowonpalies»
OV 0POPOVV TIG ATOUIKES OIKOVOUIKEG KOTAGTACEL.
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AATI 28 (Tpomonoinon) «Emevdvoelg og Toyyseveic emysipioss ko Kowonpa&isg»

To AAII 28 «Erevdioeic ae Lvyyeveic emiyeipnoeis kot Kowvompalies» avikabiotd to AAIL 28 &Erevovoeis oe Zvyyeveic
emiyeipnoeic». O oKomog avtov tov IIpothnov givar va opicel TOV AOYIGTIKO XEPIGUO AVOPOPIKA LE TIG EMEVOVOELS OE
GLYYEVEIG EMYEPNOELS KOl VO TOPoBESEL TIG AMOLTAGELS YIO. TNV €QOpPUOYN TNG 1ebddov g kabapng Béong katd ™
AOYIOTIKN TOV EMEVOVCEMV GE GLYYeVelS Kot Kowvorpaties, dnmg tpokimtet amd T dnpocievon tov AITXA 11,

2.3 YUVOALOYROTIKEG NETATPOTTES

(a)  Aerrovpyiro vooua kot vouioua Tapovoiacg.

Ta otoyeia T@v owovopkdv katactdoewv tng Etoapelog empetpdvior Bacet Tov VOUIOHOTOS TOV TPOTEVOVTOG
okovopkoD meppaiiovtog, oto omoio kdOe Etaipeio Asttovpysi («hettovpycd vopcpo»). Ot eTopikég 0IKOVOUIKEG
Kataotdoelg topovstdfovtal oe Evpd, mov ivol 1o Agttovupyikd VOLUGHO KOl TO VOLUGHLO TOPOVGIOGNG TNG HNTPIKNG
Etoupeiog.

B)  2vvallayés kar vroroma

Ot cuvaAlayéc oe EEVO VOUIGLOTO LETOTPEMOVTOL GTO AEITOVPYIKO VOUIGHO LE TNV YPNOT TOV IGOTIIOV TOV 1GYHOLY
Katd v nuepopnvia T@v cvovorlaydv. Képdn kot {npég and cuvarlaypotikés SapopEég ot 0moieg TPoKHTTOVY and
mv ekKabapion TETowwv cLVOALOYDV KaTé TV SldpKel TG ¥PNONG Kol Amd TNV WLETATPOT TMV VOUGUOTIKMOV
otoyelwv mov ekppaloviar oe EEvo VOHIOUO HE TIC LOYVOLGES OOTIEG KOTA TNV mMUepOUNViR 1GOAOYIGUOV,
KATOY®POVVTOL 6T0 OmoTELESUATA. O1 GUVOAAAYLOTIKES SLOPOPES OO U1 VOUUGHOTIKG GTOXEL0 TOV OTOTILOVTIOL TV
gbhoyn a&io tovg, Bewpodvior g TuHa TG e0AoYNG a&log KOl GUVERMG KATAXMPOVVTAL OOV Kol Ol SPOPES TG
gvhoyng a&iag.

24 MioO®osig

(@) Etaipeia w¢ jucbwtig

MicOdoelg 6oL 0VoIOAME 0t KivdLuVol Kol avTapolBEg TG W10KTNGI0G daTnpovvTaL 0o ToV eKpucbmth tagvopovvtot
o¢ Aertovpyikés pobooels. Ta €£0da Tov Agrtovpykdv piobdoenv avayvopilovior oto omoTeAécHOTO PNoNG
avoloyikd katd ) dudpkela g picBmong kot meptlapfdvouv Toyxdv KOGTOG OMOKATAGTACNG TOV GKWVITOV £POGOV
avtd TpoPAémetor amd ) cOuPact picbwong.

O pobaooelg mayiov 6mov 1 Etaipeia dwatnpel ovotmdde dAovg Toug Kvduvous Kot avtapoBEs g dtoktnoiog
Tagvopovvior ®¢ ypnpatodotikés moebmoelg. Ot ypnpoTodotikés enoels kepaiotomolovvtot e v Evapén g
picBwong ot younAdtepn peta&d g evioyng afiog tov mayiov otoyeiov 1 TG mapovoag a&iog TOV A IOTOV
piebopdtov. Kabe picbopa empepifetor petald g vmoypémong Kol TV YPNIATOOIKOVOIK®OVY eE00mV €161 MOTE Va
EMTVYYAVETOL £V 6TAOEPO EMTOKIO GTNV VITOAEUTOUEVT] YPNUATOOIKOVOULKT VITOYPEoT]. Ol 0vVTIGTOL(ES VTOYPEDCELG
amd pobopata, kobopéc amd ypnupoatoowovopikd £Eoda, amewovifovtar otig vmoypedoels. To pépog tov
APNHOTOOIKOVOLIKOD €£000V TOV QPOPH. GE YPNHATOOOTIKES SODOES avayvopileTal 6To AmoTEAECHLATA XPTOTG KOTA
m odpketa g picbwong. Ta mhywo mov amokthOnkay pe ypnuatodoTiky picbmon omooPévoviar otn HKpoTeEpT
mepiodo peto&d e oeéhung Long Tov tayiov ototyeiny kot g didpkelag pioBwong Toug.

7)) Eraipeio w¢ exuicOwtic

H Etaipeia expiofoverl akivnto povo pe tn popen Asttovpykng picOmong. Ta £€60d0 TV AEITOVPYIKOV PoODoE®DV
avayvopilovtol oTo anoteAEoHAT ¥PNONG AVOLOYIKE Katd T dtdpketa TG picbmonc.
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2.5 Eveopoateg AKivijtomon|oslg

Ta evodpote Ay ETPETPAOVIOL GTO KOOTOG KTNOEMG PEIOV GVOCMPEVUEVEG 0mooPéoels Kot Tuxdv omopeimon. To
KOGTOG KTHOEWMG TEPIAAUPAVEL OLEG TIC ALECT EMPPITTEES SUTAVEG VIO TNV OTOKTIGT] TOV GTOLXEI®V.

MertayevéoTtepe SOTAVEG KOTOY®POUVTOL 0 EXOOENGT TG AOYIoTIKNG 0&lag TV evompdtav Tayiov 1 og &exwplotd
Thrylo povov gdv givol mBavo to LEAAOVTIKG OIKOVOLUKE 0QEAT V. Elopedoovy 6Tov OpiAo Kot T0 KOGTOG TOVG UTopel
va  empetpnOel afomicro. To KOGTOC EMOKELOV KOl GUVINPNOEWV KATOXWOPEITAL OTO OmOTEAEGUOTA  OTOV
TPOYLLOTOTOLEITOL.

Ta owodnedo dev amocPévovral. Ot anocsPécelg Tov dAAoV oToyeiwv Tov evooudtmv tayiov vroloyilovtor pe v
otafepn péBodo péca oty @EEMUN Con Toug Tov £xel ¢ e&NG

- Kripu 20-22 ¢£m
- Mnyoavoroykdg eE0TAMGOG 6-9 ém
- Avrtokivnta 5-7 £ém
- Aoyiopikd 1-3 ém
- Aowdg e€omMopog 1-5 ém

Ot vmoreppatikés agieg Kot ot @eélpeg {0ég TV EVeOIATOV Tayinv VITOKEWvTAL o enaveEétacT TovAdyloTov KAOe
TEAOG YPNOTG.

Ortav o1 Aoywotikég a&isc Tov evoopdtov mayiov vrepfaivovv v avaktiown a&io tovg, 1 doeopd (omopsinon)
Katoywpeitar apeca mg ££0d0 ota amoteléopata, .

Katd v moinon evoopdtov mayiov, ot Slepopéc LeTaEd TOL TWNUATOS TOV AGUPAVETOL KOl TG AOYIOTIKNG TOVG
avandoPeotng atlog Kataympovvrar og képdN N Inpieg ota amoteAéopata.

XPMUOTOOIKOVOUIKA €000 TOV aPOPOVV GTNV KATOOKELT| GTOWXEIMV EVEPYNTIKOV KEPUANLOTOLOVVTOL Y10 TO YPOVIKO
dwomnpo mov omouteitor péEYPL TNV OAOKANpworn Tng katackevng. OAa ta GAAo ypmpoatoolkovoukd €Eoda
avayvopilovtol oTo anoTEAECLLATO (PTOEMG.

2.6 AoOPOTEG AKIVIITOTOMGELS
(a) Aoyropuxo

Ot Gdeleg AOYIoHIKOD OTOTY®VTOL 0T0 KOGTOG KTHoEmG pelov Tig anocsPécels. Ot anocPéoelg vroloyilovtan pe
otafepn) nébodo katd v dibpkela TG mPEMung {ong Tmv ototyeimv avtdv 1 omoio kupaivetat ard 1 Emg 3 ypovia.

2.7 X PUOTOOIKOVOUIKE TEPLOVGLUKE GTOLYEIN

Tagwvopunon

Ta ypnpatooucovopikd ototyeio g Etaupeiog tavounnkav otig mtopakdto katnyopieg pe fAorn Tov 6KOmo yio. Tov
omoio amoxtOnke m emévdvon. H Awiknon mpocdwopiler v TaSvopnon katd v opylkn ovoyvaopion Kot
enovegetalel v ta&vounon og kdbe nuepounvio dnpocicvong.

(a) Xpnuaroouovouurd meplovo1aKd, GTOLYEI OTOTIUOUEVO. TV 00V 0.LI0 TOVS UECW OTOTEAEGUATWY

H xatmyopia oot meptAapfavel to ypnIOTOOIKOVOUIKE TEPIOVGIOKE GTOLEl OV KoTéyovion Yo, gpmopia. Ta
mapdyoyo TaEtvopodvior o¢ kateyodpevo yo epmopio €ktdg v mpocdopifovtar g oavtiotofuicec. Xtoyeia
EVEPYNTKOD OVTAG TNG KOTNYOplag TOEWOUOUVTIOL GTO KLKAOQOPOUV EVEPYNTIKO &GV KOTEXOVTOL Yo gUmopio M
avopévetal vo tovAn0odv eviog 12 unvov omd vy nuepounvia 16oA0yIGHOD.
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(B) Adéveia yopnynlévia ko amoutioelg

[eptropPaver pun mopdyoyo ypNILOTOOIKOVOUKA TEPLOVCIOKG GTOtElo e TAYIEG 1| TPOCOIOPIGUEVES TANPMUES, TO
omoio 0V JOMPOYUATEVOVIOL GE EVEPYEG OYOPES Kot Ogv LTILApYEL mpdbeon mdinong avtdv. Ilepthappdvovial 6to
KUKAOQOPOHV EVEPYNTIKO, EKTOG amd ekeiva pe AEeig peyaddtepeg Tov 12 unvov amd v nuepounvia tooroyicpov. Ta
tedevtaio ocvpmeptlapfdvovior 6To U KukAo@opovvto mepovotlakd otoyeio. Ta yopnynbévia ddvewn kot ot
QTOLTYGES CUUTEPIAAUPAVOVTOL OTIG EPTOPIKES Kol AAAES amartnoelg oty Katdotaon Owovopikng Oéong.

(y) dwabéoiuo yro mdANoN YPHUOTOOIKOVOUIKG. TEEPIOVTLOKA. GTOLYELO,

[epthopPaver pn Topdyoya ¥PNULATOOIKOVOUIKA TEPLOVGLOKA GTotyelo Ta omoia gite mpoodlopilovtal 6e avTHY TNV
katnyopia, €lte dgv pmopovv va evtayfodv oe Kamoww and T avotépm katnyopies. Ileptioapfdavovior ot pn
KUKAO(QOPOHVTO TEPLOVGLOKG oToLKElR OGOV 1 Aloiknon dev €xel v TpdBeon va To PELETOTOMGEL PéEcO, o€ 12 unveg
amd v nuepounvio Icoloyicopo.

(0) Xpnuaroikovoukd otoryeia draxpotoduevo wg ™ ANn

Ta ypnpotootkovopkd ototyeion dtakpatodpeve d¢ ™ ANEN elvar un-mapdywyo yYpmnUOTOOIKOVOUKE oTotyeio pe
6T00EPEG 1| TPOCOIOPICHEVES TANPOUEG KO GUYKEKPLUEVT] ANKTOTNTA, TOL 1] Aloiknon tov Opikov €xet v mpdbecn Kot
T dvuvoTotnTo. Vo Sttnpniost ¢ T AREN. Xty mepintwon mov o OpAog TOANGEL ONUOVTIKO HEPOC TMV
APMHOTOOIKOVOUK®DV GTOXEIOV dloKkpatovpevev og ) ANEN, T0 GHVOAO TOL XOPTOPLAOKIOL TV GTOLYEI®V TOV £OVV
ta&wounbei oty katnyopio avth Bewpeital LOAVGHEVO Kot ovaTaSIVOUEITOL GTNV KOTNYOPIio TOV YPNILUTOOIKOVOUIK®DV
otoyeiov drabecip@v mpog tdinon. Ta ¥pnUaTooKOoVOLIKG GTOKELD SLUKPOTOVHEVO MG TN ANEN KATATAGGOVTAL GTO
U1 KUKAOQOPOLV VEPYNTIKO, €KTOG amd €Keiva mOL 1) ANKTOTNTO TOVG g€ivarl pKpoTepn tov 12 unveov ond v
nuepopnvia avaeopds g Owovopukng ITAnpoeopnong, Ta omoia Kol KATATAGGOVTOL GTO KUKAOPOPOVY EVEPYNTIKO.

ANAI'NQPIXH KAI ENIMETPHXZH

Ot ayopéc Kol o1 TOANGCELS TV eMevODoe®V avayvopilovial katd v nuepounvia g cuvoArayng Tov eival Kot 1
nuepounvia mov n Etarpeia deopedetar va ayopdoet 1| va toincet to otoryeio. Ot enevdvoelg apykd avayvopifovral
otV €0A0Y™ a&io TOVG TAEOV TV GUECO EMPPUTTEDV GTI CUVOAAAYT] SATOV®V, LE EEAIPEDT) TIC GUECH ETPPUTTEEG OTN
oUVOALOY SOmAVEG TOV OTOWEIOV TOL OMOTIH®VTIOL oty €OAoyN oo Tovg HEC® TV omoteAecpatov. Tao
YPNUOTOOIKOVOUIKG OTOLYEL AMOTIULMDUEVE TNV €VA0YN 0&i0 TOVG HECH AMOTEAESUATOV avoyvopilovial apykd oty
gohoyn adio ko ot domdveg cvvaAlayng avoyvopiloviar ota amotehéopata TNV TEPiodo mov mpokvmTovy. Ot
eneVOVOELG dlaypAPOVTaL OTAV TO OIKOIMUO OTIG TOUEWNKES poéc amd TiG emevdvoelg Ayel 1 petafifaletor kot n
Etoupeia &xet petapifdost ovoimddg GA0VG TOVG KIVOUVOLS Kot TIG OVTOUOPBES TOV GUVETAYETAL 1] 1O10KTNGLA.

¥t ovvéyela, o SBEcIo TPOG TAOANCT YPMULOTOOIKOVOUIKG TEPLOVCLAKG GTOXEI ATOTIULAVTOL 6TV g0A0YN a&ia
TOVG KOt TO GYETIKE KEPAN 1 {Nég KaToywpovvtol 6 amobelatikd TV Winv Kepalainv Héyps 6TOL To GToLEld AVTA
noinBovv 1 yapaxtmpicfovv mg anopeiopéva. Katd v mdinon 1 6tav yapaktpicfovv og amopeidpeva, ta KEPOM 1
ot {nuég petapépovior ota omoteAéopoto. Znuég amopeimong mov &yovv avoyvoplobel ota amoteAéopata dev
AVTIGTPEPOVTOL LEGH OTOTELECUATOV.

Ta ddGvela Ko amattioelg avayvapiloviotl 6to avamdcPecto KdoTog Pacet TG Lebddov Tov mpaypatikod enttokiov.

Ta mpaypatonompéva kot un tpaypororompéva képom 1 Inpieg mov tpokdmrovy and 115 petaforés g edhoyng aiog
TOV YPNUATOOIKOVOUIK®DY TEPIOVGLOKAOY CTOWEIOV amoTiudpeve oty €oioyn o&ie tovg pe petafoAéc ota
amoTEAEGHLATA, OVOYVOPILOVTOL GTO ATOTEAEGULATO, TV TEPLOSO TOV TPOKVLATOLV.

Ot gvhoyeg a&ieg TV YPMLLOTOOIKOVOLUK®DV TEPIOVGLOKADV GTOLXEIMV TOL EIVOL SOTPUYLOTEVGILO OE EVEPYOVG OYOPES
nmpoodlopilovtar oamd Tig TpéYovoeg TwéG (Rtone. o 1o pun Swmpaypotedoina otoryeion ot edloyeg aieg
TPocdlopifovtal e TNV XPNON TEXVIKOV OTOTIUNOTG OTMG AVIALGT TPOCPATM®V CUVOALAYDV, GLYKPICIL®OV GTOlXEI®V
OV JLOTPOYLLUTEDOVTOL KO TPOEEOPANOT| TAUELNKDY PODV.

ATIOMEIQXH AEIAYX XPHMATOOIKONOMIKOQN MEPIOYXZIAKQN XTOIXEIQN
Ye kafe muepounvio woroywopov N Etoupeion extind av vmdpyovv avtikepevikés evoeiEelg mov va 0dnyodv oto

GUUTEPOAGLO. OTL T YPNIOTOOIKOVOLIK( TEPLOVCLOKA GTOLYElR ExovV VIooTel amopcioon. o petoyés eTopeldv oL
&yovv tagvoundel g ypnuatootkovopkd ototyeio Swbéoipua mpog TdANoT, Tétoln £vOElEn GUVIGTA 1 ONUAVTIKN M
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mapateTapévn pelmon g edioyng o&log oe oyéorn pe T0 kOGTOC KTNoews. Av ortoyyglobeteital amoueioon, n
cwpevpévn ota ida kepdiata {npd mov ivor 1 Stopopd HETAED KOGTOVS KTNOEMS Kl EVA0YNG a&log, LeTapEPETAL OTO
amoteAéopara. Ot {uiEg OmOUEI®ONG TOV GCULUUPETOXIKAOV TITA®V TOV KOTOX®OPOOVIOL GTO OTOTEAECUATO OEV
AVOGTPEPOVTOL LECH TMV OTOTEAECUATOV.

O éAeyy0G OMOUEI®ONG TOV EUTOPIKAV OTOLTICEDV TEPLYPAPETAL GTN onpeimon 2.8.
2.8 AmoOépata

Ta amoBépata anotipndvrar oty younAdtepn afio peta&d KO6TOVG KTHoems Kot kabapng pevotomomoung o&iog. To
k6610G TpocdopileTar pe v péBodo Tov pécoL otabuikold k6cTovg. To KOGTOC TV ETOlL®MV TPOIOVIOV KOl TMV
nurted@v amobepdtmv meptiapPdver To £0da oyedAGHOD, TO KOGTOG TOV VAIK®V, TO GUECO €PYATIKO KOGTOG KoL
avoloyio TV Yevikdv e£00mV mapaymync.

Enevdvoelg oe akivnta oto omoio Eekivdel KATACKELY LE OKOTMO TNV HEALOVTIKY WAOANGCT, avaTa&tvopodviol mg
amoBépata, oty Aoyiotikn agia, Kotd v nuepopnvio 1oohoyiopod. 1o e&ng, Bo empetpdviol oy yopuniotepn aio
peta&d koéoTovg Kot kabapng pevotomomotung agiog. Xpnpotoowkovoukd £Eoda dev mepthapPdvovial 6to KOGTOG
Ktoews v omobepdtov. H kobapn pegvotomomon ofio ektipdror pe Paon T TpéYovoes TWEG TOANONS TOV
amofeLdTOV 6T0 TAAIGIO TG CLVHOOVG dPUCTNPLOTITOG APALPOVUEVOV KoL TV TUXOV EE00MV TOANGNG OOV GLVIPEYEL
TEPINTOON.

2.9 Epmopkég kot Aowtég amaitiosig

Ot gumopkég amoutfoelg avayvopilovtor apyikd otnv €VAoyn ol TOVG KOl UETOYEVECTEPO OMOTLLMOVIOL GTO
avandcPeoto K60ToG e TN 1EBOSO Tov TPayUATIKOD EMTOKIOV, EKTOG GV TO OMOTEAESHLA THG TPOEEOPANONG dev etvar
onpoavtikd, pelopévo pe toxov Inud anopeimone. H {npud anopeimong yo Tig eUmopikés anotioelg dnpovpyeitot
otav Vapyet avtikelevikn évoelén ot n Etaipeia dev givarl og Béon va elompdlel OAa To TOGH TOV OTOLTNCEDV LE
Béon tovg cvpPotikovg dpovg.

Ot gunopIKég OmOLTOELG TEPIAUUBAVOVY GCUVOAANYLOTIKES KoL YPOUUATIO EIGTPOKTEN OO TEAGTEC.

YoBapd mpoPAHOTO TOL TEAATN, 1 TOOVOTITA YPEOKOTIOG 1] OIKOVOUIKT OvaS10pYAvV@OGCT] KOl 1) 0OVUVOLI0 TAKTIKOV
TANpoOU®Y Bempovvtar evdeigelg 6TL 1 anaitnon £xetl anopelodel. To mocsd g TpdPAeyng amopeimong eivat 1 dapopd
peta&od g Aoylotikng a&log TV amaITHoE®V Kot TG Topovoag a&iog TV EKTILAUEVOV HEALOVTIIK®OV TOUEIKAY POV,
TPOEEOPANLLEVT LLE TO TPAYUOTIKO EMITOKIO, KO KOTOY®PELTAL 0 ££000 GTO AMOTEAEGLLATA TNG YPT|ONG.

2.10 Toapswoko Awwbéoipa Kot 1606vvapua

Ta tapewoxd owbécia kot tapsakd 1codvvope meplopfavovy ta peTtpntd, TG KOToBEcES OYE®MS, TIG
Bpayvmpdbeoues péxpt 3 pveg enevoncelg VYNNG PEVGTOTOINGNG KAl YOUNAOD picKOv.

2.11 Meroyko ke@aroro

To petoykd kepdiato meprhopfaver Tig kowég petoyég g Etapeiog.
2.12  Yrmoypedoelg Tpog mpoundeutig

Ot vroypedoelg mpog TpopunBevTéc apykd avayvopifovtal otnv e0Aoyn Tovs a&io Kot LETAYEVESTEPO ETYLETPMVTAL GTO
avandcPeoto k66ToG PAcel TG HeBOSOV TOL TPAYHATIKOV EMLTOKIOV.

2.13 Advaw

Ta ddvela koToy®poOVTOL 0pyIKE TNV €0A0YN 0&ic TOVG, LEIOUEVO E TO TVYOV Gpeca 5000 Yo TNV TPAYLOTOTOINoN
mg oLVOAAOYNG.  MeTayevéoTepa OMOTILAOVTIOL GTO OVOTOCPecTo KOGTOG Pdcel ¢ peBddov Tov TPAYHATIKOD
emrokiov. Tuydv dwpopd peta&d tov eonpaydiviog mocov (kabapd amd oyetikd £€0da) ko g aing eE60Anong
avayvopiletar ota amoteAéopata katd v dtdpketo Tov davelopov Pacet g HeBOS0V TOL TPAYLOTIKOV ENLTOKIOV.
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Ta dadvela Ta&vopodvral og Bpayvumpdbecuec vroyxpemaoelg ektog edv 1 Etaupeia £xel 1o dicaiopa vo avaBdiiet v
€EOPANGN ™G VIOYPEMONG Yo TOVAGYIGTOV 12 pijveg amd v nepounvic Tov 1IG0A0YIGHOD.

2.14  AvoPariépevog @Opog E16001NATOG

O avaPorropevog @OpPog €1600MH0TOG Tpocdlopiletal pe ™V HEBOS0 TNG LIOYPEMONG TOV TPOKOMTEL OO TIG
TPOCOPVEG JLaPopéS HeTad NG AOYIOTIKNG a&log Kot TG QOPOAOYIKNS PAOTS TOV TEPLOVGIAKMV GTOEIOV KOl TV
VroYpedCE®V. Avafarlopevog popog elcodnpatog dev AoyileTar e6v TPOKVTTEL O TV APYIKY| AVAYVAPLOT| GTotKElOL
gvepynTKov 1 mafnTikod o GUVOAAOYT, EKTOC EMYEPNUATIKNG CLUVEVEOOTG, 1 omoila Otav £ytve M cvvailoyr dev
EMMPENCE OVTE TO AOYIOTIKO OVTE TO QOPOoroYIKO kEPSoc N {nuia. O avaParidpevog popog TpocsdiopileTor pe Tovg
(POPOAOYIKOVG GUVTEAEGTEG TTOV £Y0LV TEDEL € 151 N OVOCTIKE Ba IGYVOVY KOTA TV NUEPOUNVIO TOV IGOAOYIGHOV.

Ot avafoldopeves @oporoyikés amautnoelg avayvopifovtar Kotd v éktaon otnv omoia Oa vmdpEer pelhoviikd
POPOLOYNTED KEPDOG Y10 TNV YPNOLLOTOINGT TNG TPOCSMOPIVIG SLaPopdg TOL dNUovpyel TNV avaforlopevn QOPOAOYIKN
amaitnon.

O ovapordopevog POpog EIGOONIATOS avayvopileTal Yio TIG TPOCOPIVEG SLOPOPEG TOV TPOKOTTOVY amd EMEVOVGELS G
BuyoTpicég Kot cuyyeveic emyelpnoels, pe e&aipeon TV TEPITTOON TOL 1 AVAGTPOPT] TOV TPOCHPVAOV SAUPOPDV
eléyyetan amd v Etoupeio ko givot mBavo 0Tt o1 Tpocmpivég Stapopég dev Bo avaoTpapovy 6To 0poTd HEALOV.

2.15 Hoapoyés 6T0 TPOCMOTIKO

(o) Hapoyéc peté v ééodo amd v vrypecio

Ot mopoyég petd v €060 amd v vanpecio TEPIAAUPAVOLY TOGO TPOYPAULOTE KOOOPIGUEVOV EIGPOPDY OGO Kol
mpoypaupote kabopiopévav moapoymv. To dedovAevpévo KOGTOG TOV TPOYPAUUATOV KAOOPICUEVOV E1GQPOPOV
Kataympeital o ££060 TNV TEPI0SO TOL APOPAL.

H vroypémon mov Kotoy@peitol 6TOV IGOAOYIGHO Y10 TO TPOYPALIATE KABOPIoUEV®Y TapoxdV gival 1 mapovca adia
g 0éopevong yo. TV kabopiopévn mapoyn peiov v eddoyn a&io T@V TEPLOVGIAKAV GTOLXEIMV TOV TPOYPALLATOS KoL
TIG PETAPOAEG TTOV TPOKVTTOVY OO TO 1) OVOYVOPISUEVE OVOAOYIOTIKG KEPOT Kot {nuieg kot T0 KOGTOG NG
npobmnpeciog. H déopevon g kabopiopévng mapoyng vroroyiletar €moing omd aveldptnto avaAoyloT) pe TNV
xpnom g pebddov g mpofefinuévng motwtikhg povadog (projected unit credit method)ia v mpog&deinon
XPNOOTOLEITOL TO EMTOKIO TOV HOKPOTPoBEcuwv opordywv Ttov EAAnvikod Anupociov.Adym Tov TpeEXouchv
OKOVOLLLKMV CLYKLPIOV XPMCLoTomBnke n KOUTOAn enttokiov tov opordymv e Kevipikic Evponaikng Tpamelog
avti Tov EAAnvikav KuBepvntikav Opoloyov.

Ta avaroyotikd kEpdN Kot ot npieg mov TPokLLTOLY amMd TIG TPOSAPUOYES [e Pdon To 1oTopikd dedopéva kot givar
mhve M kbto omd 10 TepBdpo Tov 10% ™G cmPEVUEVNG VTTOYPEDONS, KATAY®POVVTIOL OTA ATOTEAEGUATH LEGO GTOV
AVOUEVOLEVO HEGO OGPOALOTIKO XPOVO TMV GLUUETEYOVTOV 0T0 Tpdypappa. To K6GTog Tpodnnpesiog KaToympeitot
dueoca oto omotelécpoto pe e€aipeon TV TEPITTOOT TOL Ol PETAROAEG TOL TPOYPAUUATOS €E0PTOVTINL OO TOV
gvamopeivavta ypodvo vanpeoiog tov epyalopévev. Zmy mepInTOon ovT T0 KOGTOG TPOVTNPECING KATAYMPEITOL OTA
amoteAéopata pe TV otabepn néBodo péca oty tepiodo mpipavong.

(B) Hoapoyéc teppotionod g anacyoinong

Ol TOpoYES TEPUATIOUOD TNG OMACYOANONG TANP®VOVTOL OTav ot €pyalOUEVOL amOY®POVLV TPW TNV MUEPOUNVIX
ovvta&lodomoems. H Etapeio katoywpel avtég tic mapoyéc 6tav deopevetat, eite otav tepuatifel v anacyoinon
VROPYOVIOV ePYUlOUEVOV GOUPOVA LE VO AETTOUEPES TPOYPALLLN VIO TO OTO10 dev VIaP)EL TOAVOTNTO ATOGVPOTS,
glte dtav TPOSPEPEL OVTES TIG TAPOYEG WG KivTpo Yo eBehovaia amoymdpnon. Iapoyég teppotiopnov g anacydAnong
mov opeilovtor 12 ufveg petd v nuepounvia Tov 160A0YIGHOL TPoeE0PAOVVTAL.

2V TEPItTO®ON TEPUATIGHOD OTAGYOANGNG OV VIAPYEL adLVOLiC TPOGIloPIoHOD TV epyalopévav mov Ba kdvovv
YPNOT OVTAOV TOV TOPOYDV, SEV YIVETOL AOYIGTIKOTOINGT 0AAG YVOGTOTOINGT QVTAV MG EVOEYOLEVT] DITOYXPEMOT).
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2.16 IpoPréyeg

Ot mpoPréyelg yio emidikeg aymyég avoyvopiloviol 0Tav: VTApYEL pio Topohoo VOUIKN 1 TEKUALPOUEVT] OEGLEVGT ©G
AmOTEAEG O, YEYOVOT®OV TOV TapeABOVTOG, dTav givarl Thavov 6tL Bo amartnOel eKpor TOP®Y Yo TOV SLUKAVOVICUO TG
déopenong Kot 6Tav TO OmTaLTOVUEVE TOGO propel va exTyn el a&dmota.

2.17 Avayvopion 6600V
Toa 6000 TPOEPYOVTOL KLPIWS OO TAPOY| VINPESLDV YO TNV SLOXEIPION ATOPPIUUATOV.

Ta éc0d0 and mopoyn vanpeswwv Aoyilovion v mepiodo mov mapéyovtar ol vanpecieg, pe Paorn 10 otdd0
0AOKANP®ONG TNG TAPEYOLEVTS VINPEGIOG GE GYEOT LE TO GHVOAD TMV TAPEYOLEVAOV VINPESIDV.

Ta pepiopata Aoyifovrar wg £€c0da dtav Bepeldvetol To dikaiopo eiompaéng tovg.
2.18 Awvopn pepiopdtov

H dwavopn pepiopdtov otovg petdyovg g Etapeiog avayvopiletor og vroypémon 6tav 1 dtavoun eykpivetotl and v
Cevikn Zuvérevon TV HETOYOV.

2.19 Emyopnynosig

Ot kpotikég emyyopnynoels avayvapifovrar oty edroyn a&ia tovg 6tav avapévetor pe Befardnta OTL N ETLYOPNYNON
Ba elompaybei ko n Etarpeio Bo cvppopewdel pe 6Aovg Toug mpofremdpevous dpovg.

Kpotkég emyyopnynoeis mov apopodv €£oda, avapdilovtar kot avayvopifovial oto omoteAéopoto £T61 MOTE Vo
avtiotoyyilovrot pe ta ££0da mov Tpoopilovial va amolndcovV.

O1 KpOTIKEG ETLYOPNYNOELG TOL OYETICOVTOL LE TNV AYOPE EVOMUOTMV ToyiV 1) TNV KOTACKELT] EpyaV, meptiapfdvovtat
0TI HOKPOTTPODEGIEG VITOYPEDCELS MG AVOUPOAAOUEVES KPATIKEG EMYOPNYNOES KOl LETAPEPOVIOL G £G000 GTNV
KOTAGTOGT AOYOPLOGHOD OTOTEAEGUATOV pe TV otafepn pébodo KoTd avapevopevn oeéun (on Tov oXETIKOV
TEPLOVGLOKADY GTOLXELMV.

2.20 XuyKpuiKe 6TOL(EI0 KOl GTPOYYVAOTOU|GELS

Toydv dapopég Tov Tapovotdloviol HETAED TMV TOCMV GE OVTEG TIG OIKOVOUIKEG KOTOOTAGELS KOl TOV OVTIGTOL MV
TOCMV GTIS CNUEWMGELS, KaODG Kot o€ abpoicpata opeilovtal € GTPOYYLAOTOM|GEL.

3 Awayeipion YPNUOTOOIKOVOULKOD KIVODVOL

3.1 apdyovteg PNIUOETOOIKOVOULKOD KIVOVVOV

H Etoipelo ektiBetar e 510¢00opovs ¥pMIOTOOIKOVOUIKOVS KIVOUVOUS OTTMG, EVOEIKTIKA, KIVOUVOLS ayopds, TIGTMTIKO
kivdvvo, Kkivouvo pevotdHTNTaG Kot Kivouvo emttokiov. Ot ypnpatookovopikol kivduvol oyetiloviat e To TapoKaTm
APMOTOOIKOVOUIKA HECO: EUTOPIKEG OMOLTHOELS, TOUEOKG Ol00€01ua Kol 160dVVae, TPOUNOEVTEG Kol AOUTEG
VIOYPEDGELS Kot dOVEIGUOG. O AOYIGTIKEG OPYEC GYETIKA LLE TO TOPUTAV® YPNULATOOIKOVOUIKA LEGO TEPLYPAPOVTOL OTT|
Ynueioon 2.

H Swyeipion kwvdovov mapoakorovbeitar and v owovopukn devbuvorn kot SIuHOpEOVETOL GTO TANICL KAVOVEOY
gykekpyévoy  ond 10 Awwntikd  ZvpPodio. H  Owovopkny AwedBuven mpoodiopilel Kot  EKTIUG  TOVG
APNLOTOOIKOVOIKOVG KVOUVOUG G GLVEPYOGIO LE TG VANPESiEG MOV OvIWETONILOVY owTovg Tovg Kvdvvovs. To
Aoumrikd Zvppovito wapéyel odnyieg Ko KoTevhvuveels oo Ty Yevikn dlayeipion tov Kvdvvou kabmg Kol E101KEG
odnyieg yu ™ Owxyeipion cvykekplpuévev kvdbvov Onmg o kivdvvog emtokiov, o MOTOTIKOS Kivdvvog, 1 xpnon
TOPAYOYOV KOL HN-TOPAYDOY®V  YPNUOTOOIKOVOMK®V gpyoreinv, KobmG kor 1 Ppayvrpdbecun emévdvon Ttov
Sbecipmv.
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(@) Kivévvog ayopag

O «ivduvog ayopdg oyetiletal pe tov emyelpnotoxd topéa otov omoio dpactnpromoteitar 1 Etopeio. H Etoupeia dev
ektifetal o kivouvo omd T peTafoAn oTig cLVONKES TOV EMKPOTOOY GTOV KAGOO KabMG Exel e&acpaMopéves Paoet
cuupdoewv Tés.

) Ihorwtikog kivovvog

H Etapeio €el oNHOVTIKT GUYKEVIPOOT TIOTOTIKOD KIVOOVOL KOBOTL TO GUVOAO TV £000®V NG TPOEPYETAL Ol
TAPOYN VANPESIOV TPOoG To EAAN VKO Anpdoio.

Avvntikdg ToTOTIKOS Kivouvog LILApyEL Kol ot dtaféoiia Kot Tapelokd 1wodvvapa, Kabds Kot oTig emevoioels. XTig
MEPIMTAOCELS AVTEG, O Kivouvog pmopel v mpokdyel omd advvopic Tov aviiovpfoariopevov va aviarnokpdel otig
VROYPEMTELS TOV TTpog TV Etarpeia. I tnv elayiotonoinon avtod tov moetmtikod kivdvvov, 1 Etaipeia, oto mhaicto
eYKEKPEVOY TOMTIKOV and 1o Atoikntikd ZvpPodito, Béter Opo oto Pabud éxbeong oe kGbe pepovopévo
xpnporookovoukd dpopa. Emiong, 6cov agopd mpoidvta koatabéoemv, m Etapeio cvvalddocetor povo e
AVOYVOPLGUEVA PN ULATOTIOTOTIKE WOpOLATO VYNANG TIoTOANTTIKNS S10fa0uiong.

() Kivdvvog pevorotnrog

O «ivduvog pevototntag oyetiCetor pe tn dvvatotnto g Etaipeiog vo exnAnpdvel Tig ¥pNUOTOOIKOVOUIKES TG
VIOYPEDGELS OTAV OVTEG Yivovtar omortntés. o tn dwoyeipiomn tov kivddvov pevotodtntog 1 Etaipeio tpotimoloyilet ko
TOPOUKOAOVOEL TIG ¥PNUATOPOEG TNG Kat EVEPYEL KATAAANAL DOTE VO VITAPYOVY PELGTA dtaBécyia Kot pe eE0CQAMUEVT|
endpketo, tponelkdv ToTOTK@V opimv. H Etapeio d00étel emopkr] drabéoia Kabdg Kot OTHOVTIIKA TIGTOTIKG OpLo.
Y10 VO KOADWEL AVAYKEG TTOL EVOEYETAL VO TPOKVWOLV GE PEVGTE SL0DEGILLOL.

31-Aek-10
Méyp Metalo 1 Metato 2
1 ypovo KOl 2 £TQV Kol 5 €TV Xdvoro
Tpamelicog Aavelspog 1.125.022 0 0 1.125.02:
IpopunBevutég Kot howmég
VIOYPEDCELS 1.596.049 0 0 1.596.04¢
31-Aek-09
Méyp Metalo 1 Metoto 2
1 ypovo KOl 2 ETOV Kol 5 €TV Xdvoro
Tpamelicog Aavelspog 1.115.583 0 0 1.115.58:¢
IpopunBevutég Kot howrég
VIOYPEDCELG 1.118.823 0 0 1.118.82:

Ta mopomdve mood epgavifoviar ot cOUPatikés, WU TPOSEOPANUEVES TOUEINKEG POEG KOl G €K TOVTOL Ogv
GULPOVOVV LE TO OVTIIGTOWO TOCO TOV OaVEIOV KOl TOV TPOUNBELT®V 7oV OomeKOoVI{OVIOL OTIG OKOVOUIKEG
KOTOGTAGELS.

2y avdAivon g ypoppng «I[IpounBevtég kot AOUmES VoY PEMGELG» OV GUUTEPIAOUPAVOVTOL TO TOGE OO !
-«[Ipokatoforéc meratdv»

-«Acpaiiotikoi opyovicpol kot Aotroi opot TéAN»
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() Kivovvog toucioxaov powv kai kivovvog uetafolov edloyns aliog Adoyw uetaforng twv emitoxionv

H Ertaipeio £yl 6t0 evepyntikd T onpovtikd £vroko ototyeio mov meptlapfdvouv katabéoelg oyemc. H €kBeon g
Etoipeiog otov kivouvo omd SLoKuUAVOELS 0TO EMLTOKLO TPOEPYETOL OO TPATECIKA davela pe Kopovopeva emttokio. H
Etoipeio eivar extebeiptévn e SOKOUAVOELS TOV EMITOKIOV TOV EMKPOTOVY GTNV ayopd Kol o omoio exnpedlovv
xpNHoTookovokn tng 0éon kabdg kot T Topelokég g poés. To kdoTog davelopod dvvatar va av&avetal g
AMOTEAEG O, TETOLOV CAAAYDV Kot va, dSnpovpyodvTot {NEG 7 Vo LELDVETAL KATE TNV ELPAVIOT) OTPOOTTOV YEYOVOT@V.

H Etaipeio dev €yl pokpompoBecpes davelokés vmoypedoELS.

To obvoro twv daveiov g Etapeiag eivarl BpoayvnpdBeoung didpkelag, oe kKopawvopeva enttokia kot ivor oe Evpd.
Q¢ €k T0UTOL, 0 Kivovvog emttokiov Tpoépyetal amd petaforéc Tmv enttokimv Tov Evpd.

H Etapeia mapaxorovdel dtopkdg Tic Tdoels TV emrokiov kabdg Kot T ddpKele Kot T QUGN TOV YPNULUTOSOTIKOV
avaykav g Ot amopdoelg yio tn didpkelo Tov doveiov oAAG Kal T oxéon UETOED KLUOVOUEVOL KOl 6TOOEPOV
emrokiov Aappdvovtor o€ pepovopévn Baor.

Avaivon EvawesOnoiog Aaveiov g Etapeiog og Metaporéc Emrokiov

Mio gvAdyog mhavh petaforn Twv emtokinv katd sikootl mévie povadeg Paong (abEnon/ueioon 0.25%)0a &ixe og
anotéleopa ) peiwon / adénon tev kepddv Tpo eOpwv g xpnomng tov 2010,kpatdviag OAeg T GAAeg petafintég
otobepés, Katd evpd 2.688.Enueidvetar 01t n Tpoavapepheica petaforn oto Tpo POP@V KEPSN vmoAoYileTol GTA
Vrolowa TOV doveimv 6To TELOG ¥pNong Kot dev mepthapPavel v Betikn enintwon TV lompaydiviov TOKoV and
Tapelakd dtabéotpa Kot isodvvapa. Avaroyikd Ba ennpealotav kat n kabapn 0Eon g Etapeiog.

3.2 IIpocodlopropds TV vAbyYOV aEL®OV

And v 1" Iavovapiov 20091 Etaipeia viobétnoe v avadempnuévn ékdoon tov ATIXA 7 10 To }pIUOTOOIKOVOULIKA
oTotyela TOV AMOTILMVTOL G€ EDA0YT 0&lo KAT TV MUEPOUN VIO IGOAOYIGHOV. ZOHE®VA L TV O¢ Gve avaBedpnor, Td
XPMULOATOOTKOVOULKG GTOLYEID EVEPYNTIKOD KOl VTOYPEDNCEMY KATATACCOVTOL GTO TOPOKAT® EMImeda, avAAOYQ UE TOV
TPOTO TPOGIOPIGHOD TNG EVA0YNG a&iog TOVG:

-Eninedo 1: yio otoyyeio mov gival dompaypotedoipo o evepyd ayopd Kot Tov omoiov 1 gvAoyn afia tpocdiopiletol
and TIg TEG ayopag (U TPOGUPUOCUEVEC) OUOIMY GTOEIDV.

-Eninedo 2: yio otoyeio t@v onoiwv 1 evdoyn a&ia mpocsdiopiletor and mapdyovieg mov oyetiloviat pe dedopéva g
ayopdc, site Gueoa (Tipég) gite Eppeco (Tapdymyo TILMV).

-Eninedo 3: yun otoyeio tov omoimv m edroyn a&io dev mpocdiopiletarl pe mapatnpioelg amd TV oyopd, mapd
Baoiletor kupine o€ E0OTEPIKES EKTYUNOELS.

Katd v 31 Aekepfpiov 2010 kot tqv 31 Aekepfpiov 2009 Etoipeio 6gv éxel ¥pnLLOTOOIKOVOIKE GTOUXED. OF
gbhoyeg atiec.

3.3 Awyeipron Keporaiov

H dwyeipion tov kepaiaiov ctoygdel ot dl0c@aion TG cvveylopevng dpactnpiotrag g Etapeiag, v enitevén
TOV aVOTTUEIKAV TNG GYESIMV GE GUVOVAGHO LE TV TIGTOANTTIKNY TNG KOVOTNTO.

INo v a&oddynon mg miotoAnmTikng tkovotntag ¢ Etaipeiog Ba npénet va agoroynBei o Kabapdg Aaveiopog g
Etapeiag (Mtot, ocvvolikég pakpompdbecpeg kot Bpoyvrpdbecpeg vroypedoslg mpog tpamelec peiov tapglokd
Swbéotpo kol 16080voua) eEaPOVHEVOV OU®E TOV SAVEINK®DY VIOYPEDCEDV Ympic avaywyn (non recourse debiou
TOV OVTIGTOY®V TAUEWKOV SIUDECTLOV Kot 1I000VVAL®Y TOV £ivar GuVIESEUEVA LE TETOLOV EI00VE ¥PNLOTOSOTNON.
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O kaBopdg davelopog g Etapeiog otig 31.12.2010capovoidleror ovaivtikd 6tov akdAovbo mivaka:

31-Aek-10 31Aek-09
2HVOAO SAVEINKDYV VTOYPEDCEDV 1.075.000 1.075.000
Meiov: Metpntd Kot 160S0UVa. LETPNTOV -275.386 -124.767
KoBapég davelakég vroypedoelg 799.614 950.233
>ovodo Idiov Keporaiomv 6.947.636 5.428.196
7.747.250 6.378.429
AgikTng poyrevong 10,32% 14,90%

H peioon tov deiktn podyrevong kotd m xpnon 2010 o¢eitetor oty avénomn tov topeokdv dobecipmv kabdg Kot
otV Beltioon g kobopng B¢omng g Etaipeiog og amotéAesiio TG TOMTIKNG U SlovVOUNG LEPIGHLOTOG.

4 INROVTIKES AOYIOTIKES EKTIUNGELS OLOIKIGEMS

Ot €1N0Eg OWKOVOUIKEG KATAOTAGEL TANPOPOPNONG KOBME Kol Ol GNUEUDCELS KOl AVOPOPES TOV TG GLVOSEVLOLY
EVOEYETAL VO EUTEPIEXOVV OPLGHEVES VTODEGELS KOl VTOAOYIGHOVS TOV avVOPEPOVTAL G LEAAOVTIKG YeyovOaTa GE Gyéom
HE TS epYOGies, TNV avATTLEN Kat Tig owkovopkég emddcelg ™G Etapeiac. [apd to yeyovog 6t avtég ot vobéoelg kot
vroloyopoi Poaocifovtar oty KoAvtepn dvvarth yvoorn g Awoiknong g Etapeiog oe oxéon pe Tig TpEYOVOES
GUVONKES KOl EVEPYELES, TOA TPOYUATIKO OTOTELEGLOTO UTOPEL TEAMKA VO SL0pEPOVY OO AVTOVS TOVG VIOAOYIGHOVS KO
T1g VTobécelg mov £xovv Anedel vIOYT Katd T oHVTOEN TOV ETNCIOV OIKOVOLK®OV Kataotdoswv TG Etapeiac.

O1 eKTIUAOELG KOL TOPUSOYES TOV EVEYOLY GNUAVTIKO KIVOLVO VO TPOKAAEGOVY HEAAOVTIKG OVGIDIELS TPOCAPUOYES OTIG
Aoyiotiég a&ieg TOV TEPLOVGLAKDY GTOXEIDV KOl TOV VTOYPEDCEDV EXOVV OC EENG:

(i)  Dbpog 10N paTOG

Amouteiton kpion yia Tov Tpocdloptopd g TpdPAeYNS Yol Opo £1600MUATOS. Y TAPYOVY TOAAESG CUVOAAAYES Kot
VIOAOYIGLOL Y10 TOVG OTOI0VS 0 TEMKOS TPOGOLOPIoUOS TOV POpov sivar aféPatoc. Edv 1o 1edkd amotélecpa tov
(POPOAOYIKOD EAEYYOVL €lval SPOPETIKO 0md TO OPYIKDOG avayveplobév, n dapopd Bo emnpedoel Tov @Opo
€1600MLOTOG Kat TNV TPOPAeYN Yo avoParidpevn eoporoyia tng meptddov.
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5 Evoopoateg Akivntoromosig

O\a ta Tood givat og Evpo.

Owoneda & Metagopikd Mny/kég "Emumha kan Axwvnt. v
Kripwa péca E&omhopnog sapmipata ekTédeon Tovoro
Kootog
110v-09 0 140.413 6.000 17522 0 163.935
Tpochnkeg extdg and leasing 0 32.095 0 6.292 0 38.387
31-Aex-09 0 172.508 6.000 23.814 0 202.322
1-1ov-10 0 172.508 6.000 23.814 0 202.322
IpooOnkeg extdg and leasing 0 0 0 3.042 0 3.042
31-Aek-10 0 172.508 6.000 26.856 0 205.364
z PEVPEVES Péoerg
110v-09 0 -49.788 -2.100 -11.332 0 -63.220
AmnooBéoeig meptodon 0 -30.536 -900 -2.892 0 -34.328
31-Aek-09 0 -80.324 -3.000 -14.224 0 -97.548
110v-10 0 -80.324 -3.000 -14.224 0 -97.548
AnooBéoeig meptodou 0 -30.411 -900 -5.933 0 -37.244
31-Aek-10 0 -110.735 -3.900 -20.157 0 -134.792
AvanocPeotn ofia oig 31
Asgkepppiov 2009 0 92.184 3.000 9.590 0 104.773
Avoméopeot afio omig 31
Agkepppiov 2010 0 61.773 2.100 6.699 0 70.571
Agv vpioTOvVTOLl OTOUEIDGELG OTIC EVOMUATEG OKIVITOTOMOELG Katd T dtdpketa Tov 2010kon 2009.
Agv vpiotavrol vrodnkeg — Tpoonpeldoelg enl tov akvitov ¢ Etapeiog.
INo e&aopdiion voypedcev dev £xovv Tapacyedel eyyunoelg EMl TOV EVODUATOV TEPLOVGLOKMDV GTOLXEL®V.
6 Amo0époara
O\a ta Tood givat og Evpod.
31-Aek-10 31Aek-09
[pokatafoin yio ayopd amobepdtov 0 104.016
Xovoro 0 104.016
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7 Anartioeig

O\a ta Tood givat og Evpo.

31-Aek-10 31Aek-09
KaBapég amoutnoeig meratmv 313.499 158.950
Anoutfoeig omd KE 9.413.017 7.938.402
Aoutéc Amautioelg 325.998 225.897
20volo amatioemv - Zuvoedepéva Hépn 0 219
Xovoro 10.052.514 8.323.468
Mn KUKAOPOPOVV EVEPYNTIKO 0 0
Kvihopopovv gvepyntiko 10.052.514 8.323.468

Agv vIapyovV GAAEG EVTOKEG OMALTHGELG OO TEAATES KOl AOITEG OTALTIGELG.

Agv VTLAPYEL GLYKEVIPMGT TOV TIOTOTIKOV KIVEHVOL GE GYEON LE TIG OMALTOELG 0o meAdTeS, kabdg 1 Etarpeio £xel g
KOp1o meldn g, péom g avadoyov K/&iag <HAEKTQP-APEH-ITANTEXNIKH», to EAAvikoé Anpdoto.

H Loyiotikn aéio Tov anaitioenv eivon tepimov idwa pe tnv evioyn a&io tovg.

Agv vapyovy anatoelg oe EEVO VOUIGULO.

8 Taperokd owwdécipa kKo 16odvvapo,

O\a ta Tood givat og Evpod.

31-Aek-10 31Aek-09
Awbéoipo oto Tapeio 9.321 16.903
Katabéoeig dyewng 266.065 107.863
Xvvoro 275.386 124.767

Agv v1apyovy TapelaKd d100EG1La Kot 160d0vVape o€ EEVO VOLUGLLA.

O axérovbog mivakag angikovilel o T0c0oTd Kataféce@v avd KAGoN mioToAnTTikng agloAdynong and v Etaipeio
Standard & Poor (S&Pynv 31.12.2010

31-Aek-10 31-Aek-09
MotoTikn owfddpmon Toperokd Taperoxd
XPNUOTOTLOTOTIKOV owbéopa owbéopa
10pVpaTOg K01 1600UVONO K01 L60OUVOpO.
B 266.065 107.863
Yovoro 266.065 107.863
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9 Metoyké ke@droro

O)o to Tood eivon og Evpo.

AprOpég

RETOY DV Kowéc peroyés 20voro
1-Iav-09 30.000 300.000 300.000
31-Aek-09 30.000 300.000 300.000
1-Iav-10 30.000 300.000 300.000
31-Aek-10 30.000 300.000 300.000

To petoycd kepdiato ¢ Etapeiog amoteleitar and 30.000kovég ovopootikés petoyés pe ovopaotikny afio 10 €
£KOOTT.

10 AmoOgpotika

O)o to Tood eivon og Evpo.

ToaxTiké
amofepaTIiKo Yvvoro
1-Tav-09 136.848 136.848
31-Aek-09 136.848 136.848
1-Tav-10 136.848 136.848
31-Aek-10 136.848 136.848

ToxkTiké amodepotikd

Amo Tig datdéelg tov apbpwv 44 kar 45 tov kmd. N. 2190/192Qpvouiletol 0 oYNUOTIGHOG KAl 1) YPNOOTOINGT TOV
TaKTIKOV amofepotikon wg €Ng: To 5% tovAdyiotov TV Tpayratikdv (AoyloTikdv) kabaphv KepdmV Kabe ¥pHoem
KpOTEiTaL, VTOYPEMTIKA, Y10 GYNUOTIGUO TOKTIKOD amoOEUATIKOD, UEYPLS OTOV TO CUGGMPEVUEVO TOGO TOL TOKTIKOD
amoBepoTIkov yivel TovAdyloToV ico pe 10 1/3 Tov OVOopaoTIKOD HETOYIKOD KePaAaiov. To takTikod amobepotikd umopel
va ypnoiporomOei yio kdhoyn npuidv petd omd amdeoon g Taktikng Fevikng Xvvélevons tov petdymv, Kot ¢ €K
T00TOL dev Umopel v, ypnoomoindel yio omolodnmote GAA0 Adyo.
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11  IIpopnBeutéic Kol AOWTES VTOYPEDGELG
O vroypedoelg g Etaipeiog and v epmopikn g dpactnpiotnta ivar eAevBepeg TOKwV.

O\a ta Tood givat og Evpo.

31-Aek-10 31Aek-09
[popunBevtég 315.934 182.352
Agdovievpévol ToKoL 68.576 62.535
Aocalotikoi opyaviopoi kot Aoutoi popo Tékn 460.193 403.237
Aoutéc VIoYPEMCELS 845.742 722.795
20VOLO VITOYPEDCEWDY - ZuVIedeUEVa LEP 434.373 213.676
Xvvolro 2.124.819 1.584.595
Bpayvnpdbecpeg 2.124.819 1.584.595
Xvvolro 2.124.819 1.584.595

O vroypedoelg g Etaipeiog and v epmopikn dpactnpomra eivar ehevbepeg tOKwV.

Agv vrdpyovv VITOYPEDGELG o€ EEVO VOGO,

12 Advew

O\a ta Tood givat og Evpo.

BpayvrpéOeopa davero 31-Aek-10 31Agk-09

Tpamelucog daveropog 1.075.000 1.075.000
XOvolro Bpayvpodsopmv daveldv 1.075.000 1.075.000
Xvohro daveiov 1.075.000 1.075.000

To Tpaypoatikd oTodepHEVe LEGH EMLTOKLN TV NUEPOUN VIO TOV IGOAOYIGHOD EIVOL TO TOPUKATO:

31-Aek-10 31Aegk-09

Bpayvnpofecpoc tpamelikdg davelopog 4,39% 3,83%
To ovvolro tov Bpayvmpdbeopov davelspov g Etaipeiog eivotl o€ kopovopevo unviaio enitoxio.

Aev éyovv mapoaoyebel eyyomoelg enl tov meplovciakdv otolyeiov e Etapeiog yio eEac@dion TV dovelok®dV g
VILOYPEDCEDV.

Agv vrtapyovv davela o€ EEvo VOLUGLOL.
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13  Avoparropevn gopolroyia

Ot avoPorAOpEVES POPOAOYIKEG OMOLTAGES KOl VITOYPEDGCEL; GLUYNEILOVTOL OTOV VTAPYEL VOUIKG KOTOXVP®UEVO
SKoimUO Vo cLUYNELEO0VV 01 TPEYOVOEG POPOLOYIKEG OTOLTHOEL EVAVTL TV TPEYOVGMV POPOLOYIKDV VIOYPEDCEDMY
Kot 6Tav ot avoPaALOUEVOL POPOL EIGOSNLATOG 0POPOLY GTNV 1d10. OpPoAOYIKT apyn. Ta copyneiouéva Tocd eivor ta
TOPOKAT®:

O)o to Tood eivon og Evpo.

31-Aek-10 31Aek-09
AvoparhOpeveg GOPOLOYIKES UMUNTIGELS:
Avoxtioueg petd and 12 piveg 16.173 16.448
Avoxtioyleg evtog 12 unvov 0 0
16.173 16.448

H ovvolkn petafoin otov avaPailopevo @Opo E1GOMUOTOG Eval 1] TOPUKATO:

31-Aek-10 31Aek-09
Ynrohowwo évapéng yprions 16.448 14.372
(Xpéwon) / miotwon KoTAoTOONG OTOTEAECUATOV -275 2.076
Ynohowmwo Téhovg ypriong 16.173 16.448

Ot petoPorég otic avaParlOUEVEG POPOLOYIKEG OTOLTHGELS KOL VIOYPEDGCELS KATH TNV SLAPKELD TNG YPNONS XWOpig va
Aappavetal vIOYN 0 GLUYNPLOUOG TOV VTOAOIT®VY EVTOG TNG 010G POPOAOYIKNG aPYNG EIVOL O1 TOPUKAT®:

Avafariopeveg pOPoOLOYIKES ATULTIGELS!

Aowrd Xovoro
1-Iav-09 14.372 14.372
(Xpémon) / miotmwon 6NV KOTAGTOON OTOTEAECUATOV 2.076 2.076
31-Aek-09 16.448 16.448
1-Iav-10 16.448 16.448
(Xpémon) / miotmwon 6NV KOTAGTOON OTOTEAECUATOV -275 -275
31-Aek-10 16.173 16.173

Agv vOIGTOVTOL GNUAVTIKEG UN-0VAYVOPIGUEVES OTOLTGEIS 1 VIOYPEDGELS AVABOAAOLEVIC POPOLOYING.

Ol g Gve avaPailopeveg POPOLOYIKES amalTHOELS / VITOYPEDGELG TPOKVLITOLY OO TNV dlEvEPYELD TPOPAEYE®V Yio
dandveg mov Bo TPOKVYOUV HEAAOVTIKA Y10, AmolNUi®wGT TOL TPOCOTIKOV.
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14  TIIpoPréyers amolnpioons TpocOTIKOD

Ta mocd mov avayvopilovral oty Katdotaon Owovopikig @éong eivat ta akdAovda

31-Aek-10 31Aek-09

Y7oy pe®oELS 16OLOYIGHOD Y10
2UVTaEL000TIKEG TOPOYES 80.999 82.374
Xovoro 80.999 82.374
Ta mocd mov avayvopiloviol 6To arToTEAEGHATO XPIOEDS £X0VV MG 0KOAOVO®G:

31-Aek-10 31Aek-09
XPpeMOES 6TU ATOTELEGRATO,
2uv10.£1000 TIKEG 0L POYES 105.609 29.422
Xyvoro 105.609 29.422
Yuvta&l000TKEg TOPOYES
Ta mocd mov £govv Katoywpnoel GTNV KOTAGTACT OIKOVOLIKTG BEong eival To TopaKaTo

31-Aek-10 31Aek-09
Mapovoa a&io un xpNULATOS0TOVUEVOV VTOYPEDCEDV 88.937 81.250
Mn kotoywpndévia avoroyioticd kEpdn/ (Enuieg) -7.938 1.124

80.999 82.374

Ynoypéwon oy Katrdotaon Ouovopikiig Ofong 80.999 82.374
Mertapoin mg voypéwong otnv Katdotaon Ouwovopikig ®éong:

31-Aex-10 31Aek-09
Ynéhovmo EvapEng 82.374 71.860
Katafordpeves omolnumoelg -106.985 -18.909
YOVOLO YPEMONG GTO. OTOTEAEGLOLTOL 105.609 29.423
Ynro6rormo TEAOVG 80.999 82.374
To mocd mov £yovv KaToy®pnolel 6TV KATAGTOON GUVOAK®OV E60dMV VAL TO TAPUKATO:

31-Agk-10 31Aek-09
Ko o106 Tpéyovcag amacyoAnong 19.440 12.933
XpNHOTOOIKOVOUIKO KOGTOG 4.956 3.839
AmocBéoeig un katayopnpévev avoroylotikdv (kepddv) /
Inuiov 0 0
ZNpiég and TePIKONES 81.213 12.650
2V vodro meprriapfavopévo 6Tig mapoyis o€ epyalopévoug 105.609 29.422

To avotépm mocd £xovv KataympnOel 610 KOGTOG TOANOEVTOV.
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31-Aek-10 31Aegk-09
TIpog&opAntikd emTOKIO 4,3% 6,1%
MelhovTikég avénoelg uohmv 4% 4%
Avénon mAnbwpiopov 2,5% 2,5%

Oocov apopd 610 puoud Bvnopdrag, £xetl ypnoomombei o véog EAAvikoc Iivaxag @vnopdmrag 1990yia dvdpeg
Ko yovaikeg (Yn. An. K3-3974/99).

15 TIIpoBréyerg

O)o t0 Tood € Evpo.

Mpopreyn yro
OVELEYKTES QOPOA.
APNGES XUvoro
1-Iav-10 60.000 60.000
[IpdcBeteg mpoPAéyels ypnong 70.000 70.000
Mn ypnoomondeiceg TpoPAEYELS TOV AVOGTPAPTIKOV 0 0
Xpnoponombeioeg mpoPAiyelg mepldodov -60.000 -60.000
31-Aek-10 70.000 70.000
MoxkpompdOecueg 70.000 70.000
Xovoro 70.000 70.000

16 Xpnuotooikovouikd (£606a)/éE0d0 —kabapa

O)o to Tood eivon og Evpo.

31-Aek-10 31Aex-09

"E€0da T0kmV
-Tpamelucd daveio 50.022 40.583
50.022 40.583

"Ecod0 TV
-'Ecoda tokwv -1.264 -1.585
KaBopd £€0d0 / (£6060) TOKOV 48.758 38.998

Ao ypNPOTOOIKOVOIKE £E00 0

- Avdpopa €€oda tpamelmv 861 4.561
861 4561
XOvolro 49.619 43.559
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17 ’E&oda ava katnyopio

O\a ta Tood givat og Evpo.

Hapoyés oe epyalopévoug
Avardhoelg Atofepdtov
AmocBéoelg evodpatov moyiov
AmocBécels achpatov toyiov

Evoikia Aettovpyikdv picbmocewnv

Mapoyés tpitwv (AEH, OTE, EYAATI, gtaupeieg kivntig
miepoviog, Pvokd 0éplo KAT )

Acopdhotpa

Aowég Topoyég tpitev

ApoBEg TEYVIKMV (UNYOVIKDV, HEAETNTMV K.ATT)
Apoifég vepyordpov

Apofég tpitov

Aowd ££0da

Xivoro

Mapoyéc oe epyalopévoug

Avaldoeg Amobepdtov

AmocBéoelg evodpatov moyiov

Evoikio Aetrtovpyikdv podocemv

Mapoyés tpitwv (AEH, OTE, EYAATI, gtaupeieg kivntig
miepwviog, Puokod aéplo K.Am )

Acopdhotpa

Aowég mopoyés Tpitev (vdrorol hoy/opoi 62)
ApoBéc teyvikdv (Unyovikdv, LEAETTOV K.AT)

ApoBéc vrepyordfov (cvpmeploppovouévoy tov
AGQAMOTIKOV EIGQOPOV TPOSHTIKOV VILEPYOLIPwV)

Aowéc apopés & é€0da tpitwv (vmdrouror Aoy/opoi 61)
Aowd ££0da
Xivoro

31-Aex-10
Kootog
Inpeioon TOAM0évTOV "E€oda dwoiknong XYvoro
18 1.796.290 0 1.796.290
420.762 0 420.762
5 37.245 0 37.245
5 1.572 0 1.572
28.650 0 28.650
537.719 12.342 550.061
34.413 0 34.413
45.927 0 45.927
615.171 0 615.171
442.764 0 442.764
1.348.927 15.323  1.364.250
93.189 40.575 133.764
5.402.629 68.240 5.470.870
31-Aek-09
Kootog
Inpeioon T 0évToV "E€oda dwoiknong XYvoro
18 1.985.009 0 1.985.009
596.506 0 596.506
5 34.329 0 34.329
4.698 0 4.698
427.682 13.641 441.323
20.065 0 20.065
71.844 0 71.844
150.207 0 150.207
31.552 0 31.552
581.875 0 581.875
91.736 52.124 143.861
3.995.504 65.765 4.061.270
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18 TMapoyés oc gpyalopévovg

Moot ko npepopicOio

"E€oda kKowvovikng acedAiiong
Kéo610G Tpoypappdtev Kadopiopévmy mapoymv
Xvvoro

ApBuog epyalopévaov

19 ®o6pog eroooMpotog
O)o to Tood eivon og Evpo.
Dopog ypnong / meplodov

Avofairopevog eopog (Enp. 13)
Xvoro

31-Aek-10 31Aek-09
1.311.825 1.513.146
378.856 442.442
105.609 29.422
1.796.290 1.985.009
42 60
31-Agk-10 31Agk-09
896.446 973.649
275 -2.076
896.721 971.574

H avafoirépevn poporoyio vroroyiletal pe BAcT TOVS POPOAOYIKOVG GUVTEAEGTEG OV GVAUEVETOL Vo EQaprolovtal
OTOV M OmAiTNON TPOYUOTOTOIEITOL 1| 1 LROYPEMOT TOoKTOTOEiTol. Ot (POPOAOYIKOL GUVTEAEGTEG VTOAOYIGUOV
kaBopilovtar pe Pdon TIc VOROOETIKEG PLOUIGEIS Yo TN QOPOAOYIDL KOL TOVG OVTIGTOL{OVG GUVTEAEGTEG OV E£XOVV
yvootonombel kot evepyomomBel tnv nuepounvia tov Ieoroyispov.

O opog eni 1@V kePdDV Tpo eOpwv g Etaipeiog dapépel amd 10 Bempntikd mocd 1o omoio Oo mpoékvmte av
YPNOOTOLOVCALE TOV HEGO OTAOUIKO POPOAOYIKO GUVTEAESTN TNG XDPOg TpoErevong TG Etaupeiag, wg e&ng:

Aoyotikd k€pdn / ((nég) Tpo popwv

DOpoc VTOAOYIGUEVOG e BAOT 1GYVOVTES TOTIKOVG
(POPOAOYIKOVG GUVTELEGTEG Y10l T KEPST OTIC AVTIOTOLYEG

YOPEC
"Extokt e1000opd Kowvmvikng evfovng

Do6pot TpoNYOLUEVEVY ¥PNGEDV Kot Aoumoi gopot
®oporoyio 6TV KOTAGTACT ATOTEAECPATOV

20 Aowtd éc0da / (¢€0d0)

O\a ta Tood givat og Evpo.

Aowd Képdn [ (Znpieg)
Xvoro

31-Aek-10 31Aek-09
2.416.161 3.636.254
579.879 909.063
266.368 0
50.475 62.511
896.721 971.574
31-Aek-10 31Aek-09
-2.035 -2.834
-2.035 -2.834
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‘ AIIOTE®PQTHPAX AE Ipotuma Xprpuatookovoptkig Avagopdig
v T ¥pNon mov EAnée 31 Askepfpiov 2010

21 Asitovpyikéc TOPELOKEG POEg

O\a ta Tood givat og Evpo.

Inueioon 31/12/2010 31/12/2009
KaBapd képomn xprong 1.519.440 2.664.680
Iéov | (ueiov) mpooapuoyéc yio:
Do6poc e1600NIaTOG 19 896.721 971.574
AmocBécelc evompatov & GuAmv Tayimv Kot TpoPAiyels 5 38.816 34.329
"Ecoda toxmv 16 -1.264 -1.585
Xpemotikoi T0Kot Kot cvvaen £Eoda 16 50.882 45,144
Metaforés keparaiov Kivnong:
Meiwon / (w6énon) anobepdrtov 6 104.016 -104.016
Mzeioon / (wdénon) anothoemv 7 -1.729.265 -2.627.061
AvEnon / (neiwon) vroypedoewv (mAny tpaneldv) 514.568 -50.326
A}')incm / (ps{mcrn) VIOYPEWOTG TAPOYDV GTO TPOCOTIKO 14 1376 10.513
AOY® ovvta&loddoTnong
Toperokég poés omd Lertovpyikés dpacTnPrLoTnTEg 1.392.538 943.251

22  Evogy0peves vmoypeMOELS

H Etapeio dev €xel evdeyoueveg vmoxpedoelg o€ oyéon Me tpimeles, Aowméc eyyvnoelg kot GAlo Oépota mov
TPOKOTTOLV 6Ta TAOIGLO TG GLVIHBOVG dPASTNPLOTNTAS TNG.

H Ertaipeio dev xel eheyyBel poporoyikd yia v tpéyovca ypnon 2010. Exel oynuartiotel emapkng tpdpreyn ko dev
OVOLLEVETOL VO, TPOKDYOLV GNUOVTIKEG EMTAEOV EMPAPOVOELS.
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‘ AIIOTE®PQTHPAX AE Ipotuma Xprpuatookovoptkig Avagopdig
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23  Xuvorhayéc g Etaipeiog pe ovvoedepéva pépn

O1 cuvoAdrayég pe ta ovvdedepéva pépn (chpewva pe o AAIT 24) éyovv wg e€ng:

31-Aek-10 31Aek-09
o) MoMjcsig ayaddv Kol VINPEcLOV 7.402.647 7.386.062
IwAncelg Tpog Lowd cuvdedepéva Pépn 7.402.647 7.386.062
B) Ayopés ayafdv Ko VEINPEGLOV 198.089 180.000
Ayopég amd Aowd cuvdedepéva népn 198.089 180.000
v) Apopés d1ev0uvTIKAV oTEAEXDV KO pEh@V TG droiknong 0 0
8) Yrérowwa téhovg yprions (AraTioELS) 9.414.166 7.938.402
Amoutioglg amd Aomd cuvdedepéva népn 9.414.166 7.938.402
€) Yroloura téhovg xpiong (Yroypedoeis) 434.373 213.676
Ymoypedoelg mpog Aod cuvdedepéva Lépm 434.373 213.676
01) Anorti|6Els 0md SrevduvTikdG 6TELEM Ko pén TG 157.377 138.077
droiknong
€) Yroypedoeis mpog ta S1ev0uvTikd 6Teléym Kon péin g 400.000 400.000
doiknong

24  Aowutég onuEi®oGE

- Agv vrapyovv enidikeg 1 vd Swotnoia SoEopés, KaOMS Kot EKKPEUEIS OTOPACELS SIKAGTIKMV 1] SLOUTNTIKOV 0pYaveY
OV EVOEXETOL VO £XOVV GTLLOVTIKN ETIMTOOT GTNV OKOVOLUKT] Katdotaon 1 Aettovpyia tng Etoupeiog.

- O apBudc tov amacyorovuevoy Tpocwnikov g Etapeiag kotd v 31/12/2010avepyotav og 42 dropo evd tnv
31/12/200%¢ 60 dropo.

- Opopéva KovovAa TNG TPONYOVUEVNG XPNOTG CAVOLOPPOONKAY Y10l VO KOTOGTOVV GUYKPIGLO, LE TO AVTIGTOLO TG
TPEXOVGOG YPTIONGS.

25 Mepiopata

To Aownrtikd cvopPoviio dev mpotewe davoun pepicpotog yio v ypnon tov 2010 telel de vd T €ykpilon g
Emouog Taktikng Fevikng Xvvédevong tov petdymv tov Oa tpaypatorondel tov lovvio tov 2011.
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26 Teyovoto peta v nuepounvia Ilooroyiopov

- Zug 3/1/2011n Kowl/&éia HAEKTQP A.E.-APXH A.E. kou 1 Etapeio AIIOTEQPQTHPAX A.E. xatdpticav
GUUEPMOVNTIKO TEPL TPOMOTOINGNG TOL OIWTIKOD CLHEMVNTIKOV TNG vrepyorafiag mov &iye vmoypagel 1/2/2007.
SOppove Pe To opykd cupeovnTikd 1 Etoipeio mopeiye vinpecieg Aettovpyiag dStoyeiptong Kot GLVIAPNONG TOV
€PYOOTOGIOV TOV OMOTEPPMTNPO VOGOKOUEWNKDOV OTOPPIUATOV. TOUPOVO HE TNV TPOTOTOiNnct, meplopilovrol ot
vanpecieg mov Oa mapéyovtar and tov AIIOTEOPOQTHPA A.E. povo oe GuALOYT Kol LETAPOPA T®V OTOPANT®V TOV
Toyydvouv emeepyaciog oto gpyootdoto. o Tig vanpesiec avtég n Etopeion Oa ypnoonotel dukd g avOpmmivo
Suvapkd, eEomliond Kot Texvoyvoacia.

Aev vdpyovv GAha onpovtikd yeyovota 1 npaelg mov élafav ydpa émg v 31/12/2010kon petd v nuepopnvio

avTn Kot pEypt TN ovvraln g mapovcas Ekbeong mov va ennpedlovy ovcI®OMG T AEITOVPYiK KOl TNV OWKOVOLIKTY
emodvewn g Etanpeiog.

Knowo1d, 28 Maptiov 2011

O ITPOEAPOX TOY O XYMBOYAOZ O OIKON. H YIIEYOYNH
AIOIKHTIKOY
ZYMBOYAIOY AINTHX AOTTZTHPIOY
A®ANAZIOX K. KATPHE SITYPIAQN A. TEQPTIOE H. BAZIAIKH K.
KOYAOYMOYNAPAX TTIAIATZIKAX AAXKAAAKH
AAT X-168388 AAT AA-062236 AAT AI 559981 AAT X-122517
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‘ AIIOTE®PQTHPAX AE

Emoteg Owovopukég Kataotdoeig coppova pe ta Atebvn

IIpéroma Xpnpotookovotkng Avapopds
v T ¥pNon mov EAnée 31 Askepfpiov 2010

Yroyeio & wanpogopics ypnons and 1 lavovapiov émg 31 Aekepppiov 2010

AMOTE®POTHPAZ AE

ANOTE®PQTHPAZ ANQNYMH ETAIPEIA ANIOTEOPQZHZ ANOPPIMMATON
STOIXEIA KAl AHPO®OPIES THE XPHEHZ amd 01/01/2010 éwg 31/12/2010

(Anpooieudueva Baoer Tou K.N. 2190, dpBpo 135 yia emyeiprigeic Tou oUVIdogoUV ETHOIES OIKOVORIKEC KATAOTAOEI

£vomoinuéves kar

Ta mapakdrw aToixeia kai MANPOPOPIES, TOU TTPOKUTTTOUV aTTd Tig WIKE , 070X O€ pia yevik evipép
oAokAnpwpévn eikdva TG oIKovopIKig Béang Kai Twv drwv e, e va avatpégel ot Slel |
ZTOIXEIA EMIXEIPHEHE:

AiuBuvan édpag Etaipeiag: EPMOY 25, KH®IZIA, 145 64

Apuodia Nopapyia : Nopapyia ABnvav (Avarodikog Topéag)

AP.M.AE..63583/01AT/B/07/174 (2009), AOY-®ABE AOHNQN, A®M.999446618

Zuvfean AroiknrikoU ZupBoudiou: AB.Karprig-Mpdedpog & Alvwv ZipBoulog, 21m.Kouhoupouvdpag-Avrimpéedpos & Alvwy ZipBoudog, ES.ZapavromouAog-2UpBoulog, lwav.MoAuypovémoutos-ZipBoulog,

| Zev.ZaBiradvog-20pBouAog kar ©.Névou-EupBoutog
AleiBuvan Aiadikriou Eraipeiag: www. apotefrotiras ar
Huepopnvia éykpiong rwv emoiwy
Opxwrog eAeyrig : Mapiog WaAmng (AMIZOEA 38081)
EAeykrikj eraipeia :PRICEWATERHOUSECOOPERS
Tumog ékBeang eAéyyou. Me alpgwvn yvwun

(amé i omoigg iBnkav Ta auvorrTikd aToieia) : 28/03/11

1 yia my

WIKI) Kard N Kal Ta éo

me eraipeiag AMTOTEGPQTHPAZ AE. S1ov avayvaor mou emdnrd va aviAnaer
G ETaipeiag, GTou avapTwvial of OIKOVOLIKES KaTaoTdaels KaBu)s kai n ékBean eAéyxou Tou opkwroU eAeykrrj AoyioT

ZITOIXEIA KATAZTAZHZ OIKONOMIKHE @EZHZ ITOIXEIA KATAZTAZHZ ZYNOAIKON EZOAQN
TT00G EKPPAOjUEVa OE EUpw) € TT00G EKPPATLEVT OF EUPW) €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ENEPIHTIKO Kukhog epyaciiv 7.938.684 7.743.916
110X pnoTpOTIOI00pEVD EVOWUATA TIAYIO OTOIXEIR 70571 104.774 Mikrd képdn/(npieg) 2.536.055 3.748.412
\OITTd i KUKAOOPOUVTa TTEpIOUaIaKd OToIxE 16.173 16.448 Képdn / ({npieg) Tpo popwv, XpNUATOSOTIKWY & EMEVSUTIKWY aTOTEA. 2465779 3.679.812
Amaimiogig amd meAdreg 9.726.516 8.097.352
\OITTd KUKAOQOPOUVTO TIEPIOUTITKG GTOIXEID 601.384 454.680 Képdn/({npieg) mpo popwv 2.416.161 3.636.253
ZYNOAO ENEPFHTIKOY 254 Meiov gopol (896.721) (971.574)
Képdn/({npieg) petd amd popoug aivoro 1.519.440 2.664.680
ZuyKevTpWTIKG GUVOAIKG 005 PETd amrd Popoug 1.519.440 2.664.680
|AIA KEOANAIA & YNIOXPEQEEIZ
Metoxikd Kepahaio 300.000 300.000 Képdn / ({npieg) Tpo @OpwYV, XpHATOBOTIKGY, EMEVBUTIKGV aTroTeh. &
\oimd aToixeia 1Biwv keahaiwv 6.647.636 5.128.196 OUVOAIKWV aTToaBECEWY 2.504.595 3.714.141
Z0voho 1Biwv Kepahaiwy (a) 6.947.636 5.428.196
TMpoPAEeig / Aormég pakpoTpéBeay P 150.999 142.374
Bp davelokég 1.075.000 1.075.000
Normég Bpuxuﬂpoemueg UTTOXPEWIOEIG 2.241.009 2.027.683
Z0voho utroxpewiaewv (B) 3.467.008 3.245.058
ZYNOAO IAIQN KEQAAAION & YTIOXPEQZEQN (a) + (B) 10.414.64 8.673.254
ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEQAAAIQN ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ
TT00d EKPPATpEVa OE EUpw) € TT00G EKPPATLEVA OF EUPW) €
31/12/2010 31/12/2009
31/12/2010 31/12/2009 Aciroupyikég ApaoTnpidTnTEG
Z0voho 15iwv kepahaiwv évapgng xprioewg (01.01.2010 & 01.01.2009 avriaTorya) 5.428.196 2763517 Képdn mmpo popuwv 2416.161 3.636.253
ZUYKEVTPWTIKA GUVOAIKG €000 PETA M6 (pOpoUG 1.519.440 2.664.680 TAéov | (uefov) mpoaapuoyés yia:
Z0voho 1Biwv kepahaiwv Adgng xpriong (31.12.2010 & 31.12.2009 avrioTolya) 6.947.636 5.428.196 Amoapéaeig 38.816 34.329
MpopAéweig
AmoreAéopata e i dpaoTnpidmrag -1.264 -1.585
XpewaTikof TOKoI Kal cuvagr £§0da 50.882 45.144
MAéov/peiov TpoaappoyEs yia peraBorég Aoy. kepahaiou kivnong fy
TIou oeTigovTal pe TIG Aemoupyikég dpaoTnpidTnTeS
(AUgnon) / peiwon atmoBepdrwv 104.016 -104.016
Meiwon / (au§non) amarioewv -1.729.266 -2.627.061
AUgnon / (peiwon) uToxpewoewv (TAnV TpOTTECWwY) 513.192 -39.813
Meiov.
MPOZOETA ZTOIXEIA KA MAHPO®OPIEZ XpewaTikoi TOKo! Kal ouvar £5oda karaBeBAnéva -44.842 -70.128
- - — - - - P T — - - - Anuévol gépol -1.193.728 -1.042.095
LAev umipyow epmipdyara Bdpn e TwvTayiwy MG eraipeiog. 2. Aev uTdpxouV anuavikég emidkeg f umd Slarmnoia Slagopég g evapeiag, Sivolo eiopotv (eKkpon) ams Aeroupyikés Spacnpiorires (a) ey —Tyr S
KL Katl ATToQAoeIg BIKAOTIKGV 1 BIITTIKWY 0pYaVY TTOU EVBEXETAI VAl £XOUV OMUQVTIKT ETTTTWON GTNV oIkovopiki] kaTdoTaon i Aemoupyia EmevBuTIKeg ApaoTNRIOTTES —_—
g eraipeiag. 3. H ETGIpEIG uﬂom\q Buyarpikr T "HAEKTQP AE 1) OTIOI CUPHETEXEN HE 'HOUOGTO 70, 00% o0 uno)'(u(o Kepahaio TG AYopd / (TEANGT) EVORUATWY Kall GUAV TIGYIOV GTOIXEiV 4614 .38.387
Eraipeiag. 4. O g Etaipeiag OTIG ETAOIEG, ToU KaTaprice n ToKol E10TIPayBEVTEC 1.264 1585
£ppeoa (uéow TG "HAEKTQP AE") pntpikr Tng "EAMAKTQP AE" e €5pa v ABrva, ) omoia ouppeTéel suuwu e T0G00T6 56,0% GTO PETOXIKO)| Mepiopara eiompayBévia 0 0
KeQAAQIO vn; Eraipeiag, kain Qﬂolu svcu}uavwvu Ta olKovong peyédn Tng Evg|pslug JE TN péBBO TNG OAIKG cyonolncng 5. Qupleuos TOU Sivolo 610p0t (ekpov) amd emevBuiég SpaoTnpiorreg (8) 3350 35801
amaoyoAoUpevou TPoowTIkoU T eTaipiag Tv 31/12/2010 avépyovrav o€ 42 dropa kai Ty 31/12/2009 ot 60 dropa. 6. Opiopéva KovBUAia Tng " .
poNyoUpEVNG XPrioNg aVapopQw YIa Vo KaTaoTo0v GUYKPIoTUa E Ta avTioTolxa G Tpéxouaag xpriong. 7. Or cuvalayég pe Ta Xpnuu"rooll(ovyoplyl(zg Apumnplmﬂq o
ouvBeSepéva TTPog TNV ETaipia pépn katd T évola Tou AAM 24 éxouv wg erig: MwAijoelg :7.402.647 € Ayopé :198.089 € Yméhorma amaimioewy] E"’"p‘,’im ano uuinoq “HOX”,(OU Kepahaiou
19.414.166 € YmoAoima uTroxpewoewy :434.373 € ApoiBég SieuBuvTIKWY oTeAexwv kai peAddv g dloiknang: 0 € Amraimioeig amé SieuBuvTikd Eiompageig / (e5oghioeic) Saveiwv _ _
aTehéxn kot péhn T Sloknong 157.377 € YTToxpeGeig Tpog SIEUBUVTIKG OTEAEXN Kl éAn TG dlolknang 400. 000 € 8. Avéheykreg gopohoyikes | ZUVOAO EI0DOWV | (eKpowv) a6 xpriuaroBorikés dpaaTnpiorrTes (y) 0 0
Yorioeic 2010. KaBapn augn OTa TAEIAKE & o (0)+(B)+(y) 150.619 -205.773
Tapeiakd pa Kal Uvapa évapgng: 0 124.767 330.540
Tapeiakd Slabéoipa kai 10oSovapa Afgng 275.386 124.767
AGHNA 28/03/2011
0 MNpdedpog Tou A.Z 0 ZGpBouhog 0 Orkov. Alvrig H YmetBuvn Aoy/piou

ABavdaiog K. Karprig Zmupidwv A. KouhoupoOvapag

Tewpylog H. MAidraikag

Baoihiki K. Aaokahdkn

AAT X-168388

AAT AA-062236

AAT Al 559981

AP.AA.Q.E.E. 18360 A' TAZHZ

AAT X-122517
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