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[TAPOYZIAXZH OMIAOY

MpaypaTtonom®nke oTic 10 Anpidiou 2006 n e€rtaipikn napouciaon Tng EAAHNIKHZ
TEXNOAOMIKHZ TEB A.E. og 'EAANVEC avaAuTeG. H Aloiknon Tng €raipeiac napouciace Ta
€TNOIa anoTeA&éopaTd TG yia Tn xprnon 2005 kabwg Kal TIG vedTepeg eEEAIEEIC KAl MPOONTIKEG
TWV KUPIOTEPWV ENIXEIPNHUATIKWV Hovadwv Tou OpiAou.

KaTtd Tn didpkeia TnG napouciacng avagepbnke 0TI o ‘OpIAoGg EAANVIKR Texvodouikn TEB
KATEXEl TNV NpwTn B€on otov kAGdo Kataokeuwv kal Mapaxwprnoewv oTn Xwpd HAG EVE
napdAAnAa anotelei Tnv HeEYAAUTepn €Talpeia oTov KAAdo Alaxeipiong AnoppiddaTwyV o€
EAAGDa kal Kunpo. AnacXoAei ouvoAika 3.700 epyaldPevoug evw dpacTnpPIONOIEITAl OE OKT®
XWPEG HE KEPaAalonoinon Nou avépxeTal kovta og € 1,26 dic.

Avagopikd Pe Ta anoTeAéopata Tou 2005, o evonoinuévog KUKAOG €pyacinv EP@QAvioTnke
HeIwPEVOG KaTd 24,9% kal diapoppwbnke os € 581,8 ekaT. evavTi € 775,1 gkaTt. T0 2004,
Meiwon nou anodideTal oTn YevikoTeEpn UPECN MOU NAPOUCIATE 0 KATACOKEUAOTIKOG KAGd0C
otnv EANGDda To 2005, peTd ano TNV OAOKARPWON TwV OAUMNIAK®V £EPYWV KABW®G €niong Kai
OTIG KABUOTEPNOEIC NOU NapaTnpnénkav oTnv avabeon VEWV £pywv UNOSOUNG.

Mapd Tn Peiwon Tou evonoinuévou KUKAoU gpyaciov, Ta képdn Tou Opilou yia To 2005
META ano pOpouC Kal Npo JIKAIWHATWV Helown@iag diagoppwbnkav ota € 73 €kaT. evavTi €
72 gkat. To 2004 kal PeTa Ta dikaAIWPATA Pelowngiag os € 61 ekat. &vavTtl € 50,7 €kaT. To
2004, ennpeaocpéva BeTik@ TOOO anod Tnv eEaywyn Tng AKTQP and 1o X.A. Kal TnVv
andktnon Tou 100% Twv PeToX®V TNG and Tnv  EAAHNIKH TEXNOAOMIKH TEB 6co kai and
TO YEYOVOC OTI Ta NocooTd Pelown@iag nou d1abéTel o 'OPIAOG O €TAIPEIEG NAPAXWPNOEWV
Kal oTo kadlivo apxioav va oupBaAAouv BeTikd oTo TeAIKO anoTEAeopda. YNoO To npioya Twv
avwTEPW anoTeAeoPdTwV n dioiknon TnG EAAHNIKHZ TEXNOAOMIKHZ TEB 6a npoTeivel oTn
Fevikh ZuvéEAEUON TV PETOXWV TN diavopun JepiopaTog 0,16 sup® ava PeToxN.

O 'Opidog €kAeige Tn xpnon Tou 2005 pe au€nuéva idla ke@aiaia (Npo SIKAIWUATWV
delownepiag) orta € 748 €kaT. Kal AUENMEVEC TAMEIGKEC POEC aAMO  AEITOUPYIKEG
dpacTnpIOTNTEG oI onoieg katd To 2005 avnABav og € 87 ekat. €vavTl € 74 ekat. To 2004.

KUpia nnyn €00dwv kal kepdwv Tou Opidou yia To 2005 napépsive o KAAd0G Twv
KATAOKEUWV O OMoioG OUVelTEPEPE TO 88% Twv £00dWV Kal To 54% Twv kaBapwv KepdWV
npo JIKAIWHATWYV.

e €ninedo EnNIXEIPNUATIKOV HOVAdWV Kal OUYKEKPIMEVA OTIC KaTaokeugs, o ‘OdIAoG
kaTtahapBavel pepidio ayopdc TAEEwG Tou 22% WETAEU TwV PEYAAUTEPWYV KATACKEUACTIKWV
ETAIPEIOV KAl KATA OUVENEIQ BEWpPEITAl NYETNG Tou KAAdou otnv EAAAda. Méoa orto 2005 o
'OdIAOG e Tnv anoppdenon Tng AKTQP, ulonoinoe To oTpaTnyikd Tou oxedIaouo yia
enékTaon kai digioduan oTig Xwpeg TNG NoTioavaToAlkAG Eupwnng kal Tng Méong AvaToAng
avaAauBavovTag TNV KATaokKeun onuavTik@Vv Epywy, ON®G TNV avanTuén Tng véag ndAng He
Tnv enwvupia Blue City oto Opdv oe koivonpa&ia He HPeEYAAO TOUPKIKO OpiIAo. To
avekTEAEOTO UMnoOAoino Tou Opidou Eenepvd Ta €2,1 dI Pe TO 42% va agopd €pya
e€wTepikoU. Ol MNPOONTIKEG TOU KAAGdOU TWV KATAOKEUWV otnv EAAGda napapévouv
1DIAITEPWC ONUAVTIKEG, KABWG Ta €pya UMOJOMAC NMou avaueveTal va dnuonpatnbolv HECW
Tou 3ou kal 4ou KMZ péxpl 1o 2015 Ba npooeyyioouv Ta € 20 dig evw onuavTikn B6a eival
Kal N KaTAOKEUN KTIPIGK®WV £pYWV N onoia avapéveral ota € 5 8Ig To £€ToC yia £€pya TOCO Tou
101WTIKOU 000 Kdl ToUu dnuoaIou TopEQ.

3TNV  €NIXEIpNUATIKN Hovada Twv MNapaxwpnoswy, ava@epOnke n eEacpAAion onUAvTIK@V
HepIdiwv oTa PEXP! onuepa dUo NpwTa cuyxpnuaTtodotoUpeva €pya (ATTIKR 000G & ME@upa
Pio-AvTippio). O 'OpiIAoC ouvexilel TNV €NEKTACN TOU OTIC NAPAXWPNOEIS OTABU®V
QUTOKIVATWV EVW ONUAvTIKN €ival n ouooOWPEUON NeEipag orTn HEXP!I Onpepa AsiTroupyia
d10diwv Kal oTaBU®V AUTOKIVATWV.



‘Ogov agopd oTnv enIXelpnuUaTikn Povada Tou [MepiBdAAovtog, n EATEB kataAauBavel
nyeTik Béon oe EAAGda kal Kunpo oTov Topg€a Olaxeipiong anoppipgpdtwy. Avaueoa ora
emTelydaTa oTov Topéa auTd avagéperal n emTuxXAG dlaxeipion anoppigaTwv TV
OAupniakwv Aywvov AGHNA 2004. EminpooBera, n EATEB €xel anokThosl uynAn
TEXVOYVWOia oTnv avanTtuén kar Asitoupyia XYTA, AnoTe@pwTnpwv Kal EpyooTtaciwv
AvakUkAwong diaBeTovTag Tn Meppavikn TexvoAoyia Tng Buyatpikng HERHOF pe 81Bvag
avayvwpIOPEVEG TEXVOAOYIKEC €UPECITEXVIEC. AvagQopika HE Tov TOHEa TnG Evépyeiag o
'OMIAOG €XEl NON EYKATEOTNMEVEG HOVADEG GUVOAIKNAG 10XU0C 23 MW dIoOAIK®WV NApKwWV Kal 14
MW napaywyng Bloaspiou. EninA¢ov, péoa oto 2006 kal To 2007 Ba Eekiviioel Tn AsiIToupyia
Hovadwv OUVOAIKNG 1oxUog nepi Ta 100 MW aloAik@wv ndapkwv kal 15 MW Bioagpiou, evw
EXel eEao@aliosl OXETIKEC Adeleg napaywyng yia emnAéov 200MW ol onoieg avapéveral va
avanTtuxBouv peTd To 2007.

Avagopika HE TNV €nixelpnuarikn povada AkivATwv, a&ifel va avapepbouv n avantugn
EUMNOPIKMV KEVTPWV, KEVTPWV AVAWUXNG Kal OIKIOTIKOV OUYKPOTNHATWV KABwG Kai n
eEaopaAion oupewviag Uwoug € 70 ekaT. PE €TAIPEid AvVANTUENG AKIVATWVY ToU €EWTEPIKOU
yla €&va ano Ta PeyaAuTepa akivnTta. H eowTepikn a&ia Twv akiviTwv Tou OhiAou aveépyeTal
og nepinou € 106 eKkar.

TENOG OXETIKA HE TIG AOINEC SUPMETOXEC Tou Opidou, n EATEB €xel anodedelyuévn 1IkavoTnTa
enevdUoswv BpaxupeoonpdBeopou opilovTa PE aVAPEVOUEVEG anodOoeIC NOAU PEYaAUTEPEG
TOU KOOTOUG TNG enévduong Toco oTo Kalivo ABrivag kal Ta MetaAAeia Kaoodvdpag 600 Kal
oTo TnAenikolvwviakd dikTuo unodopwv pEogw TG ATTIKES THAENIKOINQNIES.

AvaqQopika e TIC EKTIMNACEIG Yia Ta anoTeAéopaTta Tou OpiAou yia Tnv TpExouoa Xprnaon, o
EVOMOINUEVOC KUKAOG £pyaci®Vv avapéveral va diapoppwdei ora € 741 ekaT. augnuévog
Kata 27,3% evw Ta KEPDN Npo QPOPpWV KAl TOKWV AVAPEVETAlI va (TACOUV Ta € 94 ekar.
au€nuéva kata 20,5% kal JeTd and Qopoug Kal diIkaiwuaTa Jeioyneiag avaupévovral os €
84 ekar. évavtl € 61 ekaT. O1 oUVOAIKEG enevdUoelc Tou OpiAou yia Tnv TpieTia 2006-2008
avapeveral va avelBouv ota € 3 3ig and TIg onoieg To 15% B6a npayuaTtonoinBei ano idia
KeQAAaia, To 53% ano davelopd, evw To unoAoino 32% ano enixopnynosis.

>T16x0G Tou OpiAou OTOV TOHEA TwV KATAOKEUWV NAPAUEVEI N €NITEUEN NWARCewV UYous €
1 0I1g péxpr To 2008 kal anddoon eni enevdedupevwy KepaAaiwv (ROIC) peyaAUTtepn and
15%. >Tov Topéa Twv Mapaxwprnoswv ol oToxol Tou OpiAou €enIKEVTpWVOVTAl OTNV
€EA0@ANION OUMMETOXNAC TOU O TOUAAXIOTOV 2 €K TwV 5 £pywv napaxwpnong nou
avapeveral va avaTtebolv peExpl To TEAOG Tou 2007. =Tov Touéa Tng Alaxeipiong
AMoppIMNATWV 0 'OMIAOG ENIKEVTPWVETAI OTNV EMITEUEN NWANCEWV UWoug € 100 €kaT. £€wg
To 2008 pe AsiToupyiko nepiBwplo kEPdoug (EBITDA) peyaAlTepo Tou 20%. SToV TOHEQ TNG
Evépyelag n OUVOAIKN eykaTeoTnuévn 10XUG avapeveTal va avéABel ota 200MW peExpl To
2008 pe nwAnosig € 30-40 ekaT. kKal AsiIToupyikd képdn € 20-25 ekart. avTioToixd. TEAOG
avagQopika HE TNV ENIXEIPNUATIKA Hovada AKIVATWY OToug oTOxXoucg Tou Opidou eival n
avanTtugn dUo PEYAAWV akIVATWV OTnV Mepioxn Tou Agpodpopiou ABnvmv Kal Tng ATTIKNAG
Odou.

O 'OpiAog EATEB diaTnpwvTag TNV NYETIKA Tou B€on oTov Topéa Twv KaTaokeuwv, n onoia
OnuIoupyei TNV anapaitnTn €i0por] peucTwV dlabeciywv KAl TNV €EacpaAliouévn
HECOUAKPONPOBECTHUN PON HEPIOUATWV HECW TWV UPIOTAPEVWV €pywv Mapaxwpnong, €ival
oe B£€0n va eKPETAAAEUTEl TIC ONUAVTIKEG €UKAIPIEG avanTu&éng nou napoucialovtal TOGO
oTnNV €yXwplia ayopd 000 Kal OTIG AYOpEC Tou eEwTepIKOU OTOUC TOMEIC Mapaxwpnoewy,
Alaxeipiong AnoppigpdTwv  Kal Evépyeiag ouvexilovtag Tnv anodedelypévn  eniTeudn
AEITOUPYIKNG anodoong kal dnuioupyiag a&iag yia Toug JETOXOUG Tou.

H &v AOy® napouciacn undpxel avapTnHévn oTo d1adikTuako Tono TnG ETaipeiag
www.etae.com.




