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1. ELLAKTORroup: A well diversified Infrastructure Player '
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ELLAKTOR Group at a glagaeleading diversified infrastructure player

Visible, predictable, long term cash flows from well invested portfolio of critical infrastructure

Activity

Key
highlights
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Concessions

Operation of concession
projects in Greece from
design through to
maintenance

@ Renewables

Operation of renewable
wind farms throughout
Greece

@ Environment

Environmental services and

waste management across 7

countries in Europe

@ Construction

Construction of
infrastructure, public and
private projects
internationally

Real Estate

Developer and operator,
focussing on shopping
centres, residential
development and energy
efficient offices

A Pioneered first concession
in Greece
A Concessionaira 5 out of 7

A 491MW,24 wind parks1
small hydro and 1 solar P

A Total planned capacity of

A Market leader in Greece
A 36 total reference facilities
projects

A 70 years of expertise with
unique experience and
know how

A €1.8bnof backlog

A Operator of the largest
Retail Park in Greece

A Significant land portfolio

key toll roads in Greece 579MW by 2022E
Largest Second largest Largest Largest One of the largest
Concessionaire in Greec RESroducerin Greece player in Greece player in Greece developersin Greece
100% 100% 94.4% 100% 55.5%




A rapidly growing portfolio of well invested critical infrastructure assets in Greece
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Legend

Attiki Odos ring road
Rion-Antirrion bridge
Moreas motorway
Aegean motorway
Olympia Odos

Alimos Marina

Car park (min 20% stake)
Wind (Operating)

Wind (Under Construction)
Small-hydro (operating)
Solar PV (operating)
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Greek Macro Outloolc & + & K teddd®R &xpected

e e e = | A According to

_ o consensus
Real GDP Evolution (%) projections, Greece

Ac2tft2gAy 3 DNBF @e@SQiheRS C

IMF 56 economyshowed signsf recovery in 2017, 2 ety
» o acceleratingoy early 2020 expected to
f’/// A The onset of COVAIO sent the economy into a recover lost output
/ strong contraction due to COVIE19,
1.3 15 18 / A The Greek State implemented fiscal and liquidity but to Con'_ﬂnue Its
- . \\ // addzLILI2 NI YSF &dzNBa SEOSS grow:h trajectory
. ; mitigating the impact of the pandemic at a faster pace
\ /! A As nationwide lockdowns are still in place, the
Y / effects of the pandemic arengoing EU funds directed
\ // A Nonetheless, the economy is expected to post to Greeceare
\\ / robust growth in the years ahead expected to be
F K A Greeces expected ttNB O S A @rSm the&H 06 morel KI Yy €T
\ Resilient and Recovery FacilgyF & KA OK billio;
A A g . g illioin over the
E NBfFGSa G2 Itolbaysia | yR D e
\ " A A XA A 2 oa next rew years
v AlnadditionDNBESOS ¢Aff NBOSA
-8.2 from other medium term European programs.
2017a 2018a 2019a 2020e 2021f 2022f

A TheGreekgovernment has stated that
infrastructure is one of the priority areasf public

Sources for 2020 estimate, projections: spending, whicHdirectly and positively affects
Estimate: Hellenic Statistical Authorit§ éstimate dated March%2021
IME: IMF World Economic Outlook (Oct. 2020) ELLAKTOR Group.
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Plannedinfrastructure projects2 ¥ Y2 NB (KI'y e€enodo Ay GKS ySEG p &SI Na

| 2YLRaAGAZ2Y 27F 7Fdzi dzZNB20RaNE 2 S ONliriber@feProjectsdyiconfiplet®ryy@ar (eumalative)

Infrastructure

61 63
57
- o1 investment is
Energy
I Waste Management expected. to be a
Railways strong driver for
B Urban railways growth for Greece
26
Bl Motorways » as they carry an
Tourism economic multiplier

2020 2021 2022 2023 2024 2025 2026

A Infrastructure in Greece has been severely affected by the deep recessiomfastructure underinvestmenbetween 2009 and 2018 has resulted in &
eMo0 aAK2NITFIff @a 9 dzNEB LIS

A Infrastructure investments have an economic multiplier of 1.8x, a signifiuawdt to GDP growth
A Given current planningJN2 2 SO0 a Q O 2xpededto deckigrateNilor 234 a

ELLAKTOR _ . ) R
GROUP Source: PwC October 2020 infrastructure report (AFunding the Futureo)
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for sustainable growth
. e W =

wwC DNYylda g [2Flya @FAfloftS (2 DRRBEAIGStiomotGrants, het of épeoted payments (% 2019 GDP)

Payments Horizon 10 -

e . > 8.8
6 - 5.5 5.5 55 55 8 -
S 4.4 6 { 55 55 54
2.4 2.4 2.4 2.4 Loan
4 - oans 4 39 35 4,
1.9 ’
3 . 29 5 . 20 19 17
, ] 13 0 -
Grants
-0.5
14 2 - 09 14
-1.9 -2.0 2.2 2.4
i -4 -
2021 2022 2023 2024 2025 2026 GR PT SK LV LT ES CY EE IT SI MT FR BE FlI IE LU AT
Source: European Commission, Hellenic Republic, NBG Securities Source: ECB, NBG Securities

A Greecds expected to benefisignificantly from the RRF, which is expected to catalyze growth and economic transformation

A The highest allocation of grants in Europe on a percentage of GDP basis
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