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[Translation from the original text in Greek]

Report on Review of Interim Financial Information

To the Shareholders of AKTOR ATE

Introduction

We have reviewed the accompanying condensed company and consolidated statement of financial
position of AKTOR ATE (the “Company”) and its subsidiaries (the “Group”) as of 30 June 2010 and the
related condensed company and consolidated statements of income and comprehensive income,
changes in equity and cash flows for the six-month period then ended and the selected explanatory
notes, that comprise the interim condensed financial information. Management is responsible for the
preparation and presentation of this condensed interim financial information in accordance with
International Financial Reporting Standards as they have been adopted by the European Union and
applied to interim financial reporting (International Accounting Standard “IAS 34"). Our responsibility is
to express a conclusion on this interim condensed financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance with
IAS 34.

PricewaterhouseCoopers

Athens, 30 September 2010
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Statement of Financial Position

Amountsin ,000 EUR

Note
ASSETS
Non-current assets
Property, plant and equipment
Intangible assets 4
Investments in subsidiaries
Investments in associates (consolidated with the ne
equity method)
Investments in Joint Ventures 5c
Financial assets available for sale
Deferred tax receivables

Other non-current receivables 6

Current assets

Inventories

Trade and other receivables

Cash and cash equivalents 7

Total assets

EQUITY

Equity Attributable to shareholders

Share capital 8
Share Premium 8
Other reserves 9

Profit/ (loss) carried forward

Minority interest

Total equity

LIABILITIES

Long term liabilities

Long-term borrowings 10
Deferred tax liabilities

Retirement benefit obligations

Grants
Other long-term liabilities 11
Other long term provisions 12

Short term liabilities

Trade and other payables 11
Current income tax liabilities

Short-term borrowings 10
Dividends payable

Other short-term provisions 12

Total liabilities

Total equity and liabilities

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
170,913 178,932 74,584 69,769
5,494 7,049 39 42
- - 104,015 104,045
77,801 71,132 1,417 1,417
968 968 2,311 2,311
419 436 395 409
301 416 - -
18,071 12,622 1,465 1,438
273,968 271,556 184,226 179,430
32,356 32,553 63 2,975
1,002,912 924,293 568,902 482,189
150,163 246,274 29,034 80,105
1,185,432 1,203,119 597,998 565,269
1,459,400 1,474,675 782,224 744,699
123,900 123,900 123,900 123,900
72,789 72,789 72,789 72,789
131,356 102,649 107,135 93,402
79,594 100,385 42,690 59,234
407,639 399,722 346,514 349,325
3,047 9,960 - -
410,686 409,682 346,514 349,325
43,819 46,903 40,000 30,000
19,833 16,327 4,922 2,674
4,760 5,687 3,852 4,728
205 205 - -
2,604 479 235 11
7,784 7,480 3,272 2,965
79,004 77,080 52,281 40,378
724,962 748,537 327,673 308,543
14,199 8,943 6,465 3,345
213,806 205,247 38,754 22,385
9,942 19,950 9,434 19,916
6,800 5,235 1,103 807
969,709 987,912 383,429 354,995
1,048,713 1,064,992 435,710 395,374
1,459,400 1,474,675 782,224 744,699

The notes on pages 12 to 37 form an integral gdhese financial statements.
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Income Statement H1 2010 and 2009

Amountsin ,000 EUR

Sales

Cost of sales

Gross profit

Selling expenses

Administrative expenses

Other operating income/(expenses) (net)
Earnings /(Losses) from Joint Ventures
Operating results

Income from dividends

Earnings/ (losses) from associates
Financial income (expenses) - net
Earnings/ (Losses) before income tax
Income tax

Net earnings/ (losses) for the period after
income tax

Extraordinary contribution

Net earnings/ (losses) for the period after
income tax and extraordinary contribution

Earnings/ (losses) for the period attributable
to:

Parent Company equity holders
Minority interest

Note

13

13
13
14
5d

15

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09
691,446 788,809 284,981 301,601
(661,313) (736,854) (282,087) (288,579)
30,133 51,955 2,894 13,022
(3,047) (2,135) - -
(15,336) (19,454) (7,755) (11,224)
11,146 5,931 11,704 3,132
(32) 139 9,795 19,905
22,864 36,437 16,639 24,835
- - 692 -
(4,081) (176) - -
(7,041) (1,707) (1,145) (589)
11,742 34,554 16,185 24,246
(8,132) (8,000) (2,248) (2,198)
3,610 26,554 13,937 22,047
(5,374) - (4,793) -
(1,763) 26,554 9,145 22,047
4,870 24,926 9,145 22,047
(6,634) 1,628 ; ;
(1,763) 26,554 9,145 22,047

The notes on pages 12 to 37 form an integral gdhese financial statements.

(6) 1 (37)



AKTOR S.A
Semi-Annual Financial Statements

‘ AKTOR for the period from 1 January to 30 June 2010

Statement of Comprehensive Income for®ihalf 2010 and 2009

Amountsin ,000 EUR

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09
Net earnings/ (losses) for the period (1,763) 26,554 9,145 22,047
Other Comprehensive Income
Foreign exchange differences 12,148 (1,440) (1,617) 665
Change in value of assets available for sale (14) 73 (14) 73
Cash flow hedge 1,411 2,097 - -
Other - 38 - -
Other Comprehensive Income for the period (net, aér
taxes) 13,546 769 (1,631) 738
Total Comprehensive Income for the period 11,782 27,323 7,514 22,785
Total Comprehensive Income for the period attributéle to:
Parent Company equity holders 18,214 26,014 7,514 22,785
Minority interest (6,432) 1,309 - -
Total 11,782 27,323 7,514 22,785

The notes on pages 12 to 37 form an integral gdhese financial statements.
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Statement of changes in equity

CONSOLIDATED FIGURES

Amountsin ,000 EUR

Results
Share Share Other carried Minority
Note capital premium reserves forward Total interest Total

1-Jan-09 108,900 37,955 100,899 82,926 330,680 11,900 382,58
Net profit for the period - - - 24,926 24,926 1,628 26,554
Other Comprehensive
Income
Foreign exchange
differences 9 - - (1,122) - (1,122) (319) (1,440)
Change in value of assets
available for sale 9 - - 73 - 73 - 73
Change in value of cash
flow hedge 9 - - 2,097 - 2,097 - 2,097
Other 9 - - 38 - 38 - 38
Other comprehensive
income for the period
(net, after taxes) - - 1,087 - 1,087 (319) 769
Total Comprehensive
Income for the period - - 1,087 24,926 26,014 1,309 27,323
Issue of share capital /
(reduction) 8 15,000 34,834 - - 49,834 - 49,834
Transfer from/ to reserves 9 - - 643 (643) - - -
Results distribution of JV
and General Partnerships - - - - - (51) (51)
Dividend distribution - - - (21,780) (21,780) - (21,780)
Effect of acquisition and
other changes in the
participation stake
percentage in subsidiaries - - - 97 97 - 97

15,000 34,834 643 (22,326) 28,152 (51) 28,101
30-Jun-09 123,900 72,789 102,629 85,527 384,845 13,159 388,00
Net profit for the period - - - 12,934 12,934 (3,446) 9,488
Other Comprehensive
Income
Foreign exchange
differences 9 - - (2,172) - (2,172) (407) (2,580)
Change in value of assets
available for sale 9 - - 42 - 42 - 42
Change in value of cash
flow hedge 9 - - 607 - 607 - 607
Other 9 - - (38) (27) (65) - (65)
Other comprehensive
income for the period
(net, after taxes) - - (1,562) (27) (1,589) (407) (1,996)
Total Comprehensive
Income for the period - - (1,562) 12,907 11,345 (3,854) 7,492
Transfer from/ to reserves 9 - - 1,582 (1,582) - - -
Results distribution of JV
and General Partnerships - - - - - (33) (33)
Effect of acquisition and
other changes in the
participation stake
percentage in subsidiaries - - - 3,532 3,532 688 4,220

- - 1,582 1,950 3,532 655 4,187

31-Dec-09 123,900 72,789 102,650 100,384 399,723 9,960 489,68
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1-Jan-10 123,900 72,789 102,650 100,384 399,723 9,960 489,68
Net profit for the period - - - 4,870 4,870 (6,634) (1,763)
Other Comprehensive
Income
Foreign exchange
differences 9 - - 11,946 - 11,946 202 12,148
Change in value of assets
available for sale 9 - - (14) (14) - (14)
Change in value of cash
flow hedge 9 - - 1,411 1,411 - 1,411
Other comprehensive
income for the period
(net, after tax) - - 13,344 - 13,344 202 13,546
Total Comprehensive
Income for the period - - 13,344 4,870 18,214 (6,432) 11,782
Transfer from/ to reserves 9 - - 15,363 (15,363) - -
Results distribution of JV
and General Partnerships - - - - - (57) (57)
Dividend Distribution - - - (10,325) (10,325) (527) (10,852)
Effect of acquisition and
other changes in the
participation stake
percentage in subsidiaries - - - 28 28 104 132
- - 15,363 (25,660)  (10,297) (481) (10,778)
30-Jun-10 123,900 72,789 131,357 79,594 407,640 3,047 410,687
COMPANY FIGURES
Amountsin ,000 EUR
Share Share Other Results carried
capital premium reserves forward Total
1-Jan-09 108,900 37,955 90,546 58,289 295,690
Net profit for the period - - - 22,047 22,047
Other Comprehensive Income
Foreign exchange differences - - 665 - 665
Change in value of assets available
for sale - - 73 - 73
Other comprehensive income for
the period (net, after taxes) - - 738 - 738
Total Comprehensive Income for
the period - - 738 22,047 22,786
Issue of share capital / (reduction) 15,000 34,834 - - 49,834
Transfer from/ to reserves - - 643 (643) -
Dividend Distribution - - - (21,780) (21,780)
15,000 34,834 643 (22,423) 28,054
30-Jun-09 123,900 72,789 91,927 57,914 346,530
Net profit for the period - - - 2,551 2,551
Other Comprehensive Income
Foreign exchange differences - - 204 - 204
Change in value of assets available
for sale - - 42 - 42
Other comprehensive income for
the period (net, after taxes) - - 245 - 245
Total Comprehensive Income for
the period - - 245 2,551 2,797
Transfer from/ to reserves - - 1,230 (1,230) -
- - 1,230 (1,230) -
31-Dec-09 123,900 72,789 93,402 59,235 349,326
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Amountsin ,000 EUR

Share Share Other Results carried
Note capital premium reserves forward Total

1-Jan-10 123,900 72,789 93,402 59,235 349,326
Net profit for the period - - - 9,145 9,145
Other Comprehensive Income
Foreign exchange differences 9 - - (1,617) - (1,617)
Change in value of assets available
for sale 9 - - (14) - (14)
Other comprehensive income for
the period (net, after taxes) - - (1,631) - (1,631)
Total Comprehensive Income for
the period - - (1,631) 9,145 7,514
Transfer from/ to reserves 9 - - 15,364 (15,364) -
Dividend distribution - - - (10,325) (10,325)

- - 15,364 (25,689) (10,325)
30-Jun-10 123,900 72,789 107,135 42,690 346,515

The notes on pages 12 to 37 form an integral gdhese financial statements.
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Cash flow statement

Amountsin ,000 EUR

Operating activities

Earnings before tax

Plus/ less adjustments for:

Depreciation

Provisions

Foreign exchange differences - Other

Results (income, expenses, gains and losses) froesting
activities

Debit interest and related expenses

Plus/ less adjustments for changes in working ahpitcounts
or related to operating activities:

Decrease/ (increase) of inventory

Decrease/ (increase) of receivables

(Decrease)/ increase of liabilities (except banks)
Less:

Debit interest and related expenses paid

Taxes paid

Total inflows (outflows) from pperating activiti¢a)

Investing activities
(Acquisition)/ Disposal of subsidiaries, associafds and
other investments

Purchase of tangible and intangible assets andtiment
properties

Proceeds from disposal of tangible and intangibgets and
investment properties

Interest received
Dividends received

Loans (granted to)/ repaid by related parties

Total inflows/(outflows) from investment activiti€k)

Financing activities

Proceeds from share capital increase
Proceeds from borrowings
Repayment of borrowings

Payments of leases

Dividends paid

Third party participation in share capital increate
subsidiaries

Total inflows/(outflows) from financing activitigg)

Net increase/ (decrease) in cash and cash equivatefor
the period (a) + (b) + (c)

Cash and cash equivalents at period start

Exchange differences in cash and cash equivalents

Cash and cash equivalents at period end

CONSOLIDATED FIGURES

COMPANY FIGURES

01.01.2010 -  01.01.2009 - 01.01.2010 -  01.01.2009 -
30.06.2010  30.06.2009 30.06.2010  30.06.2009
11,742 34,554 16,185 24,246
18,897 14,218 5,743 5,654
1,870 6,869 602 3,550
(1,558) 324 (1,619) 703
2,306 (3,220) (1,236) (801)
8,326 3,220 1,325 972
188 9,644 2,913 421
(80,505) (143,680) (87,302) (68,458)
(27,895) (22,697) 17,446 (24,098)
(7,039) (3,281) (531) (972)
(3,668) (1,827) (1,672) (574)
(77.337) (105,875) (48,146) (59,357)
(79) 152 33 (3,027)
(11,854) (16,579) (10,700) (5,269)
5,309 2,523 280 895
1,719 3,008 408 534
- - 400 -
- - (179) (5,945)
(4,905) (10,896) (9,758) (12,813)

- 50,000 - 50,000
89,005 72,244 42,946 19,227
(83,406) (100,691) (17,372) (56,334)
(926) (1,643) - -
(18,742) (17,543) (18,742) (17,541)

162 - - -
(13,907) 2,368 6,833 (4,649)
(96,149) (114,404) (51,071) (76,819)
246,274 301,248 80,105 113,717

39 (104) . ;
150,163 186,740 29,034 36,398

The notes on pages 12 to 37 form an integral gdhese financial statements.
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Notes to the interim financial statements

1 General information

The Group operates via it parent company AKTOR 84 #s subsidiaries, mainly in construction & quesr
The Group operates in Greece, in the Gulf countieduding the United Arab Emirates, Qatar, Kuwaitd
Bahrain, as well as in other countries, such asda Bulgaria and Cyprus.

The Company was incorporated and established iederevith registered and central offices at 25 Errsibu
14564, Kifissia, Attica.

This interim summary financial report was approwsdthe company’s management on 27 August 2010 @nd i
available on the company’s website: www.aktor.gr.

2 Basis of preparation of interim financial report

2.1 General

This interim summary financial report covers theigee from 1 January to 30 June 2010 and has bespapzd in
accordance with the International Accounting Stadd@AS) 34 “Interim Financial Reporting”. This &tim
summary financial report has been prepared inditiger with those IFRS that were in issue and appét the
time when these financial reports were preparedj(&ti2010) or with those issued and adopted early.

The accounting principles used in the preparatiothis interim summary financial report are in lingth those
used in the preparation of the annual financidkstents for the period ended on 31 December 2009.

For better understanding and more detailed infdomathis interim summary financial report shoulel read in
conjunction with the annual financial statements tlee period ended on 31 December 2009 posted @n th

Company’s website (www.aktor)gr

This summary financial report has been preparelihe with the historical cost principle, except fiimancial
assets classified as available for sale in accasaith IAS 39. Any non-realised gains or lossésirg from fair
value changes on investments available for saleer@gnised in fair value reserves, through equityil such
assets are sold or recognised as impaired. Upoh sale or recognition as impaired, gains or losses
recognised in profit or loss. Impairment losse®geised in profit and loss are not reversed thrqugifiit or loss.

With regard to expenses incurred on a non-recurpiagjs over the period, provisions for expense hlsen

formed, or realised expenses have been postedspesse accounts, only in cases where such actioidvbe
appropriate at period end.

(12) 1 (37)
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2.2 New standards, amendments to standards and interptations

Certain new standards, amendments to standardsntergretations have been issued that are mand&bory
accounting periods beginning during the currenbrepg period or later. The Group’s evaluation loé effect of
these new standards, amendments to standardstaratétations is as follows:

Standards/ Interpretations mandatorily effectivetifie@ fiscal year ending on 31 December 2010

IFRS 3 (Revised) Business Combinations and IAS 2Armended) — Consolidated and Separate Financial
Statements

The revised IFRS 3 introduces a number of changeke accounting for business combinations which wi
impact the amount of goodwill recognized, the régaresults in the period that an acquisition ogcand future
reported results. Such changes include the expgrafimcquisition-related costs and recognising sgbent
changes at fair value of contingent consideratioprofit or loss. The amended IAS 27 requires thahange in
ownership interest of a subsidiary be accountech$oan equity transaction. The amended standarpekéahe
accounting for losses incurred by the subsidiaryel$ as the loss of control of a subsidiary. Farthore, in each
business combination, the acquiring party may actfar any non-controlled interest in the acquipadty either
at fair value or at the proportional rate over smcm-controlled interest of the net recognisablsetss of the
acquired party. The Group has applied these chang@sl January 2010.

IFRS 1 (Amended) First-time adoption of internatioral financial reporting standards — additional
exemptions

The amendment provides additional clarificationsfiict-time adopters of the IFRS relating to tise wf deemed
cost to oil and gas assets, the determination eflér an arrangement contains a lease, and thend@ssioning
liabilities included in the cost of tangible assgtsoperty, plant and equipment). This amendmetitnsi have an
effect on the financial statements, as the Grogpalh@ady adopted the IFRS.

IFRS 2 (Amendment) Share-based Payment

The purpose of the amendment is to clarify the sa@plFRS 2 and the accounting methods governindefes
dependent on share values settled in cash appearingnsolidated or individual financial statemenfsthe
financial entity receiving goods or services, whiire financial entity has no obligation to settie share-based
payments. The amendment does not have an effébed@roup’s financial statements.

IAS 39 (Amendment) Financial instruments: Recognittn and measurement

This amendment clarifies the way in which the pples that determine whether a hedged risk or gorif cash
flows falls within the scope of hedge accountingdt be applied in specific cases. The amendmees dot
have an effect on the Group’s interim financialaging.

IFRIC 15 — Agreements for the construction of reakstate(subject to adoption by the EU, effective for pdso
starting on 1 January 2010

This interpretation addresses the diversity in antiog for real estate sales. Some financial estitecognise the
revenue in line with IAS 18 (i.e. when risks anchéfits of real estate ownership are transferredd, ethers
recognise the revenue depending on the real estaipletion stage, in line with IAS 11. The intetjatéon
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clarifies which standard applies in each case. Trerpretation does not have an effect on the @eoimterim
financial reporting.

IFRIC 16 - Hedges of a Net Investment in a Foreig@peration (subject to adoption by the EU, effective on or
after 1 July 2009)

This interpretation applies to an entity that hedgee foreign currency risk arising from its ne¢éatments in
foreign operations and qualifies for hedge accogntn accordance with 1AS 39. The interpretationviles
guidance on how an entity should determine the autsoto be reclassified from equity to profit ordder both
the hedging instrument and the hedged item. Thepretation does not apply to the Group since ésdwot apply
hedge accounting for any investment in a foreigaration.

IFRIC 17 Distributions of non-cash assets to owners

This interpretation provides guidance on accountireatment for the following types of non-reciprbca
distributions of assets by a financial entity te g&hareholders acting in their capacity as shadehsl a)
distributions of non-cash assets, and b) distrdmnstivhen the owners are given a choice of takisy aalieu of
the non-cash assets. This interpretation doesava &ny impact on the Group’s Financial Statements.

IFRIC 18- Transfers of assets from customergsubject to adoption by the EU, effective for pdeastarting on
or after 31 October 2009)

The interpretation clarifies the requirements dR8s for agreements in which an entity receives feotustomer
an item of property, that the entity must then tesprovide the customer with ongoing access topplsiof goods
or services. In some cases, the entity receives fcam a customer that must be used only to acauri@nstruct
the item of property. The interpretation does mylhato the Group.

Amendments to standards that form part of the IASBinual improvements project for 2009

The following amendments describe the most importdianges brought to the IFRS as a result of tHeBIA
annual improvement project published in July 200Bese amendments apply to the financial period unde
review. Unless otherwise stated, these amendmaentsip significant effect on the Group's finanstatements.
IFRS 2 - Share-based Payment

The amendment confirms that the contributions niade business entity for the establishment of at jeenture
and the transactions of joint control are not sttije the scope of IFRS 2.

IFRS 5 - Non-current Assets Held for Sale and Discwinued Operations

The amendment clarifies the disclosures requirecido-current assets held for sale or discontiraptations.

(14) 1 (37)
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IAS 1 - Presentation of Financial Statements

The amendment clarifies that a possible settlenoéra liability through the issue of equity instrume is
irrelevant to its classification as current or mamrent asset.

IAS 7 - Cash Flow Statements

The amendment requires that only expenditures tieguin a recognised asset in the statement ofmnéiz
position can be classified as investment activities

IAS 17 - Leases

The amendment provides clarifications on the clasdion of a lease of land and buildings as finahor
operating leases.

IAS 18- Revenue

The amendment provides additional guidance forrdeteng whether the financial entity is acting aprancipal
or as an agent.

IAS 36 - Impairment of Assets

The amendment clarifies that the largest cash-géngrunit to which goodwill must be allocated fowpairment
auditing purposes is an operating segment in aecoel with paragraph 5 of IFRS 8 (i.e. before agaieg of
segments).

IAS 38 - Intangible Assets

The amendments (a) clarify the requirements, iro@@nce with IFRS 3 (amended), relating to accogntor
intangible assets acquired in a business combmadiod (b) describe the measurement methods thatidely
used by financial entities to measure the fair @alfiintangible assets that are acquired in a lpgsicombination
and are not traded in active markets.

IAS 39 - Financial instruments: Recognition and mesurement

The amendments pertain to (a) clarifications on howeal with penalties/fines resulting from theagment of
loans as derivatives linked to the main contrdey tife scope of exemption for business combinatmmtracts,
and (c) clarifications that the gains or lossesnfieedge accounting made for the cash flow fromractsted
transaction must be reclassified from equity tofiprar loss in the period that the hedged foreczsth flow
affects profit or loss.
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IFRIC 16 - Hedges of a net investment in a foreigoperation

The amendment states that, in hedging of a netsiment in a foreign operation, appropriate hedging
instrument(s) may be held by any financial entityeatities within the group, including the foreigperation
itself, if certain conditions are met.

Standards and Interpretations mandatory as frorddisiary 2011

IFRS 9 - Financial Instruments (effective for annual accounting periods beginmimgor after 1 January 2013)

IFRS 9 is the first step in the project undertakgn ASB (International Accounting Standard Board)réplace
IAS 39. IASB intends to expand IFRS 9 during 20@0atdd new requirements for classifying and meagurin
financial liabilities, revoking recognition of fimaial instruments, impairment, and hedge accountiigder
IFRS 9, all financial assets are initially measuaedhair value plus, in the case of a financiakas®t at fair value
through profit or loss, specific transaction coSsbsequent measurement of financial assets is eitimer at
amortized cost or at fair value depending on thelehaised by the financial entity for the managenwdrhe
financial assets and the contractual cash flowtheffinancial asset. IFRS 9 forbids reclassifiaadioexcept for
rare cases where the financial entity’s businesgeinchanges; in that particular event, the entitystmeclassify
the affected financial assets prospectively. Uthlerprinciples set forth in IFRS 9, all equity ist@ents must be
measured at fair value. However, the managementeteay to present the realized and unrealizedvidire gains
and losses from equity investments that are nat fogltrading in other comprehensive income. Sugs@ntation
is done at initial recognition for each separataricial instrument and is irrevocable. Fair valasg and losses
are not subsequently transferred to profit and, la$ereas dividend income is still recognized iafiprand loss.
IFRS 9 dispenses with the exception of measuremebst for unquoted equity investments and devieat
linked to unquoted equity investments, and guidasggovided to determine when the cost can bessgmtative
of fair value. The Group is currently assessingdfiect of IFRS 9 on its financial statements. IFlRBiay not be
adopted early by the Group as it has not been addpt the European Union. Following adoption, thieup will
decide whether it will apply IFRS 9 earlier thaddnhuary 2013.

IAS 24 (Amended) - Related Party Disclosuregeffective for annual accounting periods beginrimgor after 1
January 2011)

This amendment reduces the disclosure requirenfentsansactions between government-related estaied
clarifies the definition of “related party.” In gaular, it abolishes the obligation of public sactelated parties to
disclose details of all transactions with the pulslector and other public sector related partieslarifies and
simplifies the definition of “related-party” andgeires disclosure not only of the relationshipansactions and
balances between related parties but also commigneiboth separate and consolidated financiaéstants. The
Group will apply these changes from their effectd@te. The amendment has not yet been adoptedeby th
European Union.

IAS 32 (Amendment) Financial instruments: Presentdbn (effective for annual accounting periods beginning
on or after 1 February 2010)

The amendment provides clarifications relatinghe tlassification of certain rights. More specilfigarights,
options and warrants to acquire a fixed numbeheffinancial entity’s own equity instruments fofixeed amount
of any currency are equity instruments if the gnaifers the rights, options or warrants pro ratalt its existing
shareholders of the same class of its own non-giivey equity instruments. The amendment is not ebgokto
have an effect on the Group’s financial statements.
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IFRS 1 (Amended) - First-time adoption of internatonal financial reporting standards- financial
instrument disclosures(effective for annual accounting periods beginmngor after 1 January 2010)

This amendment provides for first-time adopterstt IFRS the same transition provisions includedhia
amendment to IFRS 7 in relation to the comparatif@mation regarding disclosures of the new faitue three-
level hierarchy. This amendment will not have afeafon the financial statements, as the Groupahaady
adopted the IFRS.

IFRIC 19 - Extinguishing Financial Liabilities (effective for annual accounting periods beginnimgor after
1 July 2010)

Interpretation 19 refers to the accounting treatnee used by a financial entity issuing equitstiuments to a
creditor in order to fully or partially settle anfincial obligation. This interpretation does nagplgio the Group.
The amendment has not yet been adopted by the &mdgpnion.

IFRIC 14 (Amended) - The Limit on a Defined BenefitAsset, Minimum Funding Requirements and their
Interaction (effective for annual accounting periods beginrongor after 1 January 2011)

The amendments apply to specific cases: wheneaadial entity is subject to minimum funding reguments
(MRF) and makes an early payment of contributieansaver those requirements. The amendments enadieas
entity to treat the benefit of this early paymestam asset. The interpretation does not applyedatoup. The
amendment has not yet been adopted by the Eurdi@an.

Amendments to standards that form part of the IASBinual improvements project for 2010

The following amendments describe the most importdianges brought to the IFRS as a result of tHeBIA
annual improvement project published in May 2018leSs otherwise stipulated, the following amendmevitl
apply to annual accounting periods starting onftard January 2011. In addition, unless othergigeulated,
these amendments are not expected to have a sagmifmpact on the Group’s financial statements.

IFRS 1 - First-time adoption of international financial reporting standards

O 1pomonomoclg agopovv: (a) additional disclosures if an entity changés accounting policies or the
implementation of exceptions under IFRS 1 havimgaaly published interim financial statements uréd& 34;
(b) exeptions when a deemed cost forms the adjustimesis; and (c) exceptions entities subject gpecial
arrangement to use a deemed cost for tangible tandible assets of fair values in line with theafigial
statements under the previous GAAP.

IFRS 3 - Business Combinations

The amendments provide clarifications about: @atiogent consideration agreements which arise foosiness
combinations with an acquisition date precedingapplication of IFRS 3 (2008); (b) the measurenwnton-
controlled interest; and (c) the accounting treattna&f share-based payments under a business cadinbina
including the share-based awards which have naot teggaced or voluntarily replaced.
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IAS 7 - Financial instruments: Disclosures

The amendments include multiple clarifications afmancial instrument disclosures.

IAS 1 - Presentation of Financial Statements

The amendment clarifies that entities may preserdraponent analysis of other comprehensive incatherein
the statement of changes in equity or in the notes.

IAS 27 — Consolidated and Separate Financial Statemts

The amendment clarifies that amendments to IASI®S, 28 and IAS 31 arising from the revision of 123
(2008) must apply prospectively.

IAS 34 - Interim Financial Reporting

The amendment focuses on the disclosure principleish must apply in relation to important eventsdan
transactions, including changes in relation to falue measurements, and to the need to updatesidneant
information in the most recent annual report.

IFRIC 13 - Customer Loyalty Programs

The amendment clarifies the meaning of “fair valueider the customer loyalty programme award measeint.

2.3 Roundings

The numbers contained in these financial statenmeais been rounded to thousand Euros. Possibkretiffes
that may occur are due to rounding.

3 Note on future events

Interim summary financial reporting and the acconyi@g notes and reports may contain certain assangpt
and calculations that refer to future events reiggrabperations, growth, and financial performandette

Company and the Group. Despite the fact that seshraptions and calculations are based on the Corispand

Group’s Management best knowledge with respectutoeat situations and actions, the actual resully e

different from such calculations and the assumgtimade during the preparation of the interim finaneport of

the Company and the Group.
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4 Intangible assets

CONSOLIDATED FIGURES

Amountsin ,000 EUR

Software Goodwill Other Total
Cost
1-Jan-09 2,376 8,027 59 10,462
Foreign exchange differences (46) - - (46)
Additions 73 - - 73
Disposals (8) - (29) (27)
30-Jun-09 2,395 8,027 40 10,462
Foreign exchange differences 26 - - 26
Acquisition/ absorption of subsidiary (4) 1,499 - ,495
Additions 83 - - 83
Disposals (17) (2,726) - (2,743)
31-Dec-09 2,483 6,800 40 9,322
1-Jan-10 2,483 6,800 40 9,322
Foreign exchange differences 81 - - 81
Additions 10 - - 10
Disposals (4) (1,499) - (1,503)
30-Jun-10 2,571 5,301 40 7,911
Accumulated depreciation
1-Jan-09 (2,051) - 2 (2,053)
Foreign exchange differences 8 - - 8
Depreciation for the period (117) - (5) (122)
Disposals 20 - 2 22
30-Jun-09 (2,140) - (5) (2,145)
Foreign exchange differences 6 - - 6
Depreciation for the period (131) - 5) (136)
Disposals 1 - 1
31-Dec-09 (2,264) - (10) (2,274)
1-Jan-10 (2,264) - (10) (2,274)
Foreign exchange differences (61) - - (61)
Depreciation for the period (81) - (5) (86)
Disposals 4 - - 4
30-Jun-10 (2,403) - (15) (2,418)
Net book value as of 31 December 2009 219 6,8 30 049,
Net book value as of 30 June 2010 168 5,301 25 8,49

No acquisitions took place in H1 2009, thereforg goodwill arising over the period, as provided foiFRS 3,
has not been finalised.

The amount of €-1,499 thousand seen in the Dispasal represents the reversal of goodwill whichsartrom

the acquisition of KARAPANOU BROS SA, a companydsbly HELLENIC QUARRIES SA to a third party
over this period, generating earnings of 19 thodgzuros.
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COMPANY FIGURES

Amountsin ,000 EUR

Cost

1-Jan-09

Foreign exchange differences
Additions

30-Jun-09

Additions

31-Dec-09

1-Jan-10

Foreign exchange differences
Disposals

30-Jun-10

Accumulated depreciation
1-Jan-09

Foreign exchange differences
Depreciation for the period
30-Jun-09

Depreciation for the period
31-Dec-09

1-Jan-10

Foreign exchange differences
Depreciation for the period
Disposals

30-Jun-10

Net book value as of 31 December 2009
Net book value as of 30 June 2010

Software Total

1,368 1,368
2 2

5 5
1,371 1,371
6 6
1,377 1,377
1,377 1,377
1) 1)

(3) (3)
1,374 1,374
(1,298) (1,298)
1 1

(18) (18)
(1,315) (1,315)
(20) (20)
(1,335) (1,335)
(1,335) (1,335)
1 1

3 3

3 3
(1,334) (1,334)

42 42
39 39
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5

Group Participations

5.aThe companies of the Group consolidated with tilecbnsolidation method are:

PARENT %

S/N COMPANY RES::SF-I;EEED DIRECT | INDIRECT TOTAL UNégEg—SED
1 AKTQP FACILITY MANAGEMENT AE GREECE 65% 65.00% 2007-2009
2 D. KOUGIOUMTZOPOULOS SA GREECE 100% 100.00% 2009
3 DIMITRA SA GREECE 50.50% 50.50% 2007-2009
4 HELLENIC QUARRIES SA GREECE 100% 100.00% 2003-2009
5 GREEK NURSERIES SA GREECE 50% 50.00% 2008-2009
6 HELLENIC LIGNITES SA GREECE 100% 100.00% 2007-2009
7 KASTOR SA GREECE 100% 100.00% 2007-2009
8 LATOMIA STILIDAS SA GREECE 75% 75.00% 2007-2009
9 LATOMIKI IMATHIAS SA GREECE 100% 100.00% 2008-2009
10 PLO —-KAT SA GREECE 100% 100.00% 2007-2009
11 TOMI SA GREECE 100% 100.00% 2004-2009
12 PSITALIA MARITIME COMPANY GREECE 66.67% 66.67% 2005-2009
13 AKTOR BULGARIA SA BULGARIA 100% 100.00% -

14 AKTOR CONSTRUCTION INTERNATIONAL LTD CYPRUS 100% 100.00% 2003-2009
15 AKTOR KUWAIT WLL KUWAIT 100% 100.00% -

16 AKTOR TECHNICAL CONSTRUCTION LLC UAE 70% 70.00% -

17 AL AHMADIAH AKTOR LLC UAE 50% 50.00% -

18 CAISSON SA GREECE 85% 85.00% 2008-2009
19 DUBAI FUJAIRAH FREEWAY JV WE 40% 30% 70.00% -

20 GEMACO SA GREECE 51% 51.00% 2007-2009
21 GENERAL GULF HOLDINGS SPC BAHRAIN 100% 100.00% 2006-2009
22 GULF MILLENNIUM HOLDINGS LTD CYPRUS 100% 100.00% 2005-2009
23 INSCUT BUCURESTI SA ROMANIA 67.02% 67.02% 1997-2009
24 JEBEL ALI SEWAGE TREATMENT PLANT JV UAE 40% 30% 70.00% -

25 MILLENNIUM CONSTRUCTION EQUIPMENT & TRADING UAE 100% 100.00% -

26 SC AKTOROM SRL ROMANIA 100% 100.00% 2002-2009
27 SVENON INVESTMENTS LTD CYPRUS 100% 100.00% 2009

The following subsidiaries had not been incorpatatethe interim summary financial report for thespective

period of the previous year, i.e. as of 30.06.09:

The company VARI VENTURES LIMITED, which was firsbnsolidated on 31.12.2008, although included in

AKTOR KUWAIT WLL (1 consolidation in the annual financial report of1212009)
DUBAI FUJAIRAH FREEWAY JV (f' consolidation in the annual financial report of12.2009)

the statements of 30.06.2009, is not consolidatedguthe full consolidation method in this intersammary
financial report as of 30.06.2010, as it was solthird parties outside the Group in Q2 2010.

The company ANAPLASI MARKOPOULOU SA was consolidatevith the full consolidation method on
30.06.09; the company is not consolidated in thisrim summary financial report, as it was sol@teon-Group
company in Q4 2009.
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5.b The companies of the Group consolidated with #teequity method are the following:

PARENT %

S/N COMPANY REGISTERED OFFICE | DIRECT INDIRECT |TOTAL UN\':\EE}'QTSED
1 BEPE KERATEAS SA GREECE 23.38% 23.38% 2006-2009
2 ELLINIKES ANAPLASEIS SA GREECE 40.00% 40.00% 2006-2009
3 HELLAS GOLD S.A. GREECE 5.00% 5.00% 2009
4 LARKODOMI SA GREECE 34.59% 34.59% 2008-2009
5 PANTECHNIKI SA-D. KOUGIOUMTZOPOULOS SA GREECE 30.00% 30.00% 2009
6 CHELIDONA SA GREECE 50.00% 50.00% 1998-2009
7 EDRAKTOR CONSTRUCTION CO LTD SAUDI ARABIA 50.00% 50.00% 2006-2009
8 EUROPEAN GOLDFIELDS LTD CANADA 19.39% 19.39% -

The figure under Share of profit/ (loss) from asstes through profit and loss pertaining to loseé<,081
thousand Euros for H1 2010 mainly corresponds $sde of EUROPEAN GOLDFIELDS SA. The respective
amount for H1 2009 mainly corresponded to EUROPEZBLDFIELDS SA.

5.c The companies and joint ventures consolidated thieh proportionate method are shown in the follawin

tables:
PARTICIPATION PARTICIPATION PARTICIPATION
S/N COMPANY REg::SFTEEED PERCENTAGE PERCENTAGE PERCENTAGE UN\/;\EADFLTSED
DIRECT INDIRECT TOTAL
1 | STRAKTOR GREECE 50.00% 50.00 % 2009

Here follows a detailed table with the joint vertsiconsolidated using the proportionate method.

On this list, in the columns titled "First time Gidation”, indicator 1 stands for those Joint Wees which
have been consolidated for the first time durirgy¢hrrent period, while they were not incorporatedher in the
respective previous period, i.e. 30.06.2009 (indicAPP) .

SIN JOINT VENTURE REGISTERED % UNélEJADF'ISED FIRST TIME
OFFICE PARTICIPATION VEARS CONSOLIDATION
1/0) | (IPPIRPY)
1 | JIV AKTOR SA — PANTECHNIKI SA GREECE 75 2007-2009| 0 0
2 | J/V AKTOR SA - IMPREGILO SPA GREECE 60 2008-2009 0 0
3 | J/V AKTOR SA - ALPINE MAYREDER BAU GmbH GREECE 50 2007-2009 0 0
4 | JV AKTOR SA - TODINI CONSTRUZIONI GENERALI S.P.A GREECE 45 2007-2009 0 0
5 | JVTEO SA—-AKTOR SA GREECE 49 2007-2009 0 0
6 | J/VAKTOR SA - IMPREGILO SPA GREECE 99.9 2005-2009 0 0
; %/X-QIE'ITSF? ;/: -TEPNA SA- BIOTERSA — TERNA SA- BIOTER GREECE 3333 20072009 0 0
8 | J/V AKTOR SA — PANTECHNIKI SA - J & P AVAX SA GRECE 50 2007-2009 0 0
9 | J/VAKTOR SA-J & P AVAX SA — PANTECHNIKI SA GRECE 43.48 2007-2009 0 0
10 JA/I\E/GAEKKTOR SA - MICHANIKI SA - MOCHLOS SA - ALTE SA GREECE 45 42 20032009 0 0
11 | JV AKTOR SA - X.I. KALOGRITSAS SA GREECE 49.82 2008-2009 0 0
12 | JV AKTOR SA - X.I. KALOGRITSAS SA GREECE 49.5 0@8-2009 0 0
13 | J/V AKTOR SA-J & P AVAX SA — PANTECHNIKI SA GRECE 43.48 2007-2009 0 0
w | BT R T eSS [ ocece | e | mwooam| o] o
15 | JV ATTIKAT SA — AKTOR SA GREECE 30 2006-2009 0 0
16 | JV TOMI SA — AKTOR (APOSELEMI DAM) GREECE 100 2007-2009 0 0
17 | JIVTEO SA -AKTOR SA GREECE 49 2007-2009 0 0
18 | JV SIEMENS AG — AKTOR SA — TERNA SA GREECE 50 2006-2009 0 0
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19 JIV AKTOR SA — PANTECHNIKI SA GREECE 70 2007-200 0 0
20 ‘g\pgAﬁ:g—SOSRSOAJETSSlEMENS SA - VINCI CONSTRUCTIONS GREECE 70 2007-2009 0 0
21 JIV AKTOR SA -AEGEK - J & P AVAX-SELI GREECE 30 2009 0 0
22 JIV TERNA SA —-MOCHLOS SA - AKTOR SA GREECE 35 0262009 0 0
23 JIV ATHENA SA — AKTOR SA GREECE 30 2009 0 0
24 JIV AKTOR SA — TERNA SA - J&P AVAX SA GREECE nm 2009 0 0
25 JIV J&P-AVAX —TERNA SA — AKTOR SA GREECE 33.33 2007-2009 0 0
26 JIV AKTOR SA - ERGO SA GREECE 50 2007-2009 0 0
27 JIV AKTOR SA - ERGO SA GREECE 50 2008-2009 0 0
28 J/V AKTOR SA -LOBBE TZILALIS - EUROKAT GREECE 334 2007-2009 0 0
29 JIV AKTOR SA —PANTECHNIKI (PLATANOS) GREECE 60 028-2009 0 0
30 JIV AKTOR -TOMI- ATOMO GREECE 51 2007-2009 0 0
31 JIV AKTOR SA -JP AVAX SA-PANTECHNIKI SA-ATTIKATSA GREECE 39.18 2008-2009 0 0
32 JIVTEO SA —-AKTOR SA GREECE 49 2008-2009 0 0
33 JIV AKTOR SA -TERNA SA GREECE 50 2008-2009 0 0
34 JIV ATHENA SA — AKTOR SA GREECE 30 2007-2009 0 0
35 JIV AKTOR SA - STRABAG AG N1 GREECE 50 2007-2009 0 0
36 JIV KASTOR — AKTOR MESOGEIOS GREECE 53.35 2008-2009 0 0
37 JIV (CARS) LARISAS (EXECUTOR) GREECE 81.7 20009 0 0
38 iil\A/NAGK;g)REié(-:ﬁI%r%iK—EKTER—TERNA(CONSTR. OF OA GREECE 52 2007-2009 0 0
39 J/V ANAPLASI ANO LIOSION (AKTOR — TOMI) EXECUTOR GREECE 100 2007-2009 0 0
40 ‘;A/\L/JS-[Eﬁ'\AALLApK;;\)SR;gP_-éYMA)X (COMPLETION OF MEGARON GREECE 30 2002-2009 0 0
o | AT IR COMETONOFEAN | oreece | w0 | e | o o
42 JIV AKTOR SA — ALTE SA GREECE 50 2007-2009 0 0
e oron | omeece | m | o] o] o
44 JIV AKTOR SA - EMPEDOS SA GREECE 66.67 2007-2009 0 0
45 JIV AKTOR SA — ATHENA SA - EMPEDOS SA GREECE 74 2007-2009 0 0
46 JIV GEFYRA GREECE 15.48 2008-2009 0 0
47 JIV AEGEK - VIOTER SA — AKTOR SA — EKTER SA GEEE 40 2009 0 0
48 JIV AKTOR SA — ATHENA SA GREECE 71 2007-2009 0 0
49 JIV AKTOR SA - J&P — AVAX SA GREECE 50 2005-2009 0 0
50 JIV AKTOR SA - THEMELIODOMI SA — ATHENA SA GREEE 33.33 2007-2009 0 0
51 JIV AKTOR SA - THEMELIODOMI SA — ATHENA SA GREEE 66.66 2008-2009 0 0
52 iQ/N?)EECLF;%%?OMH_ALTE_EMPEDOS (OLYMPIC VILLAGE GREECE 45.33 2007-2009 0 0
53 ﬂg?;ﬁgﬁsgéiOCIETE FRANCAISE EQUIPEMENT GREECE 65 2007-2009 0 0
JIV THEMELIODOMI — AKTOR SA- ATHENA SA &TE -
54 PASSAVANT MASCHINENTECHNIK GmbH - GIOVANNI GREECE 53.33 2008-2009 0 0
PUTIGNANO & FIGLI Srl
55 K/ZIA TOMH SA - AKTOR SA (LAMIA HOSPITAL) GREECE 100 2008-20 0 0
56 JIV AKTOR SA - ATHENA SA -EMPEDOS SA GREECE 49 0a7-2009 0 0
57 JIV AKTOR SA —ATHENA SA-THEMELIODOMI SA GREECE 368 2004-2009 0 0
58 J/V TODINI COSTRUZIONI GENERALI S.p AKTOR SA GRECE 40 2007-2009 0 0
59 JIV EKTER SA. — AKTOR SA GREECE 50 2007-2009 0 0
60 #le/RANirgE_SéFEPrg'\g(XTECHNIKI SA - THEMELIODOMI SA — GREECE 25 } 0 0
61 JIV ATHENA SA — AKTOR SA GREECE 50 2006-2009 0 0
62 JIV AKTOR SA — PANTECHNIKI SA GREECE 70 2007-200 0 0
63 JIV AKTOR SA — ATHENA SA GREECE 50 2008-2009 0 0
64 JIV AKTOR SA -ERGOSYN SA GREECE 50 2007-2009 0 0

(23) 1 (37)




‘ AKTOR

AKTOR S.A
Semi-Annual Financial Statements
for the period from 1 January to 30 June 2010

65 | J/VJ.&P.-AVAX SA - AKTOR SA GREECE 50 2007-2009 0 0
66 | J/V ATHENA SA — AKTOR SA GREECE 50 2007-2009 0 0
67 | JVAKTOR COPRI UAE 50 - 0 0
68 | JV QATAR UAE 40 - 0 0
69 | JV AKTOR SA - AKTOR BULGARIA SA BULGARIA 100 - 0 0
20 é/I\E/CTTcl)(l;/I’L?l,)A — HLEKTOR SA (ANO LIOSIA LANDFILL - GREECE 28,25 20052009 0 0
71 | JV AMYGDALEZA PROJECT GREECE 34 2009 0 0
72 | JIV TOMI - MARAGAKIS ANDR. (2005) GREECE 65 20@D09 0 0
73 | JV TOMI SA—ELTER SA GREECE 50 2007-2009 0 0
74 | JIV TOMI SA — AKTOR SA GREECE 100 2007-2009 0 0
75 | JIV KASTOR SA - TOMI SA GREECE 100 2007-2009 0 0
76 | JIV KASTOR SA - ELTER SA GREECE 50 2007-2009 0 0
77 | JIV KASTOR SA —ERTEKA SA GREECE 50 - 0 0
78 | JIV VISTONIA SA — ERGO SA — LAMDA TECHNIKI SA SA GREECE 50 - 0 0
79 | JV TOMI SA — TECHNOGNOSIA IPIROU SA GREECE 90 2007-2009 0 0
80 | J/VERGO SA-TOMISA GREECE 15 2007-2009 0 0
81 | J/v TOMISA— ARSI SA GREECE 67 2006-2009 0 0
82 | J/vV TOMI SA— CHOROTECHNIKI SA GREECE 50 2006620 0 0
83 | J/vV TOMI SA- ATOMON SA (MYKONOS PORT) GREECE 50 2006-2009 0 0
84 | J/v TOMI SA- ATOMON SA (CORFU PORT) GREECE 50 (292009 0 0
85 | J/V TOMI SA—HELECTOR SA GREECE 59.61 2007-2009 0 0
86 | J/V KASTOR - P&C DEVELOPMENT GREECE 70 2009 0 0
87 | J/V AKTOR SA ARCHIRODON-BOSKALIS(THERMAIKI ODOS) GREECE 50 2007-2009 0 0
88 | J/V AKTOR SA - ERGO SA GREECE 55 2008-2009 0 0
89 JH/(\E/”eAr?IEI)vF; r?dA—-JP&I—TAg\éAAX SA-TERNA SA — Foundation dfie GREECE 56 2007-2009 0 0
% ﬂ;/u?rﬁz(\)/vi r?(f_-JP&:Ag\éAg SA-TERNA SA- Foundation ohe GREECE 56 20072009 0 0
91 | J/V AKTOR SA-ATHENA GREECE 50 2007-2009 0 0
92 | J/V AKTOR SA -PANTECHNIKI-INTRAKAT GREECE 86.67 2008-2009 0 0
93 | J/V HOCHTIEF-AKTOR-J&P-VINCI-AEGEK-ATHENA GREECE 19.3 2008-2009 0 0
94 | J/V AKTOR — PANTECHNIKI SA GREECE 70 2008-2009 0 0
95 | J/V VINCI-J&P AVAX-AKTOR-HOCHTIEF-ATHENA GREECE 18 2009 0 0
96 | J/V AKTOR SA-STRABAG SA MARKETS GREECE 50 200000 0 0
97 | J/V KASTOR - ERGOSYN SA GREECE 70 2009 0 0
98 | J/V AKTOR SA - ERGO SA GREECE 65 2008-2009 0 0
99 | J.V AKTOR SA -PANTRAK GREECE 80 2008-2009 0 0
100 | J.V AKTOR SA - PANTECHNIKI GREECE 70 2009 0 0
101 | J.V AKTOR SA - TERNA - J&P GREECE 33.33 2008-2009 0 0
102 | J.V AKTOR - ATHENA (PSITALIAA435) GREECE 50 2008-2009 0 0
103 | J.V AKTOR - ATHENA (PSITALIAA437) GREECE 50 2007-2009 0 0
104 | J.V AKTOR - ATHENA (PSITALIAA438) GREECE 50 2008-2009 0 0
105 | J.V ELTER SA —KASTOR SA GREECE 15 2008-2009 0 0
106 | J.V TERNA - AKTOR GREECE 50 - 0 0
107 | J.V AKTOR - HOCHTIEF GREECE 33 2009 0 0
108 | J.V AKTOR - POLYECO GREECE 52 2009 0 0
109 | J.V AKTOR - MOCHLOS GREECE 70 2009 0 0
110 | J.V AKTOR - ATHENA (PSITALIA TREATMENT PLANT 1 GREECE 50 2008-2009 0 0
111 | J.UV AKTOR - ATHENA (PSITALIA TREATMENT PLANT 2 GREECE 50 2008-2009 0 0
112 | J.V AKTOR SA- STRABAG AG GREECE 50 2009 0 0
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113 | J./V EDISON — AKTOR SA GREECE 35 2008-2009 0
114 | J./V AKTOR - TOXOTIS GREECE 50 - 0
115 | J./V*J./V TOMI - HELECTOR” — KONSTANTINIDIS GRECE 54.78 2008-2009 0
116 | JV QATAR UAE 36 - 0
117 | J/V TOMI SA — AKTOR FACILITY MANAGEMENT GREECE 100 2009 0
118 | J./V AKTOR — TOXOTIS “ANTHOUPOLI METRO" GREECE 50 - 0
119 | J/V AKTOR SA - ATHENA SA —-GOLIOPOULOS SA GREECE 48 2009 0
120 | J/V AKTOR SA - IMEK HELLAS SA GREECE 75 2009 0
121 | J./V AKTOR SA - TERNA SA GREECE 50 2009 0
122 | J/V ATOMON SA - TOMI SA GREECE 50 - RPY
123 | J/V AKTOR SA - TOXOTIS SA GREECE 50 - RPY
124 | J/IV AKTOR SA-ELTER SA GREECE 70 2009 RPY
125 | J/V TOMI SA — AKTOR FM GREECE 100 - RPY
126 | J/V ERGOTEM —KASTOR- ETETH GREECE 15 - RPY

5.d Row ‘Investments in Joint Ventures’ of the consatel Balance sheet shows the participation costhar
non important Joint Ventures, standing at 968 tand<Euros on 30.06.10 and at 968 thousand Eur84.4i2.09.
The Group share in the results of said Joint Vest@ppears in the ‘Earnings/ (losses) from Joimties row
through profit and loss, and corresponds to log$e82 thousand Euros for H1 2010, and earnings 3¢ 1
thousand Euros for H1 2009.

6

Receivables

Amountsin ,000 EUR

Trade receivables (except for retentions receiyable

Retentions receivable (e.g. good performance)

Trade receivables - Total:

Trade receivables — Related parties

Less: Provision for impairment of receivables

Trade Receivables - Net

Prepayments

Amounts due from customers for contract work

Income tax prepayment

Receivables from JVs

Loans to related parties

Prepayments for operating leases

Long-term time deposits

Other receivables

Other receivables -Related parties

Total

Non-current assets

Current assets

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
244,458 276,544 57,754 77,322
62,45 52,110 10,262 6,656
306,908 328,654 68,016 83,977
100,209 67,890 24,464 17,880
(638) (709) (257) (265)
406,479 395,835 92,223 101,592
3,754 5,573 1,050 668
278,05 277,481 102,113 113,625
2,494 2,494 - -
79,100 63,727 218,332 186,755
- - 179 5,862
35 32 20 20
1,010 1,461 - -
248,878 183,807 108,815 49,844
9,179 6,505 47,635 25,260
1,020,983 936,915 570,367 483,627
18,071 12,622 1,465 1,438
1,002,912 924,293 568,902 482,189
1,020,983 936,915 570,367 483,627

The account “Other Receivables” of 248.9 millionr@uat consolidated level includes 81.5 million &&ufrom
“Prepayments to Suppliers/Creditors and Social 8tgciKA), prepaid and withheld taxes and VAT d&bb9.7
million Euros from “Other Debtors”, 82.9 million Ewas from “Accrued income”, 16.3 million Euros from

“Deferred expenses”, and 8.5 million Euros from &Qhes receivable”.
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The account “Other Receivables” of 108.8 millionr@iat consolidated level includes 12.1 million &ufrom
“Prepayments to Suppliers/Creditors and Social Btyc{iKA), prepaid and withheld taxes and VAT dgbil5.9
million Euros from “Other Debtors”, 69.1 million Eas from “Accrued income”, 9 million Euros from “Bared
expenses”, and 2.6 million Euros from “Chequesixadse”.

The movement on provision for impairment of tradeeaivables is shown in the following table:

Amountsin ,000 EUR

Balance as of 1 January 2009

Provision for impairment

Foreign exchange differences

Balance as of 30 June 2009

Provision for impairment

Receivables written off during the period as ureuilble
Unused provisions reversed

Foreign exchange differences

Balance as of 31 December 2009

Provision for impairment

Receivables written off during the period as urexilble
Unused provisions reversed

Foreign exchange differences

Balance as of 30 June 2010

CONSOLIDATED COMPANY
FIGURES FIGURES

8,696 7,448

19 -

(19) (13)
8,696 7,435

134 -

) C)]
(8,108) (7,159)

(3) (2)

709 265

4 -

(52) -

(16) (8)

638 257

The book value of long term receivables is apprae to their fair value.

There is no credit risk concentration in relationtitade receivables since the Group has a largatdiiase from

several business segments.

Receivables are analysed in the following currencie

Amountsin ,000 EUR

Receivables are analysed in the following

CONSOLIDATED FIGURES

COMPANY FIGURES

currencies: 30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
EURO 663,257 618,624 485,726 437,019
KUWAIT DINAR (KWD) 58,736 38,730 50,269 27,339
BAHREIN DINAR (BHD) 6,354 5,338 - -
ROMANIA NEW LEU (RON) 14,102 9,304 8,533 7,194
UNITED ARAB EMIRATES DIRHAM (AED) 178,063 183,594 - -
QATAR RIYAL (QAR) 95,358 73,490 22,586 5,246
BULGARIAN LEV (BGN) 5,113 7,836 3,252 6,829
1,020,983 936,915 570,367 483,627
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7 Cash and cash equivalents

Amountsin ,000 EUR

CONSOLIDATED FIGURES COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
Cash on hand 8,966 6,248 258 134
Sight deposits 54,028 221,150 12,946 73,657
Time deposits 87,127 18,875 15,830 6,313
Cheques receivable on sight accounts 41 - - -
Total 150,163 246,274 29,034 80,105

Time deposits amounting to 87,127 thousand Euraslyneome from the parent company Aktor and itafei
ventures (15,830 thousand Euros and 59,530 thousairuss respectively).

The rates of time deposits are determined afteotre@gns with selected banking institutions basedEuribor
for an equal period with the selected placement (geek, month etc).

Cash and cash equivalents are analysed in thevialipcurrencies:

Amountsin ,000 EUR

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
EURO 136,440 229,376 27,773 78,644
KUWAIT DINAR (KWD) 1,670 252 43 10
BAHREIN DINAR (BHD) 102 55 - -
US DOLLAR ($) 353 481 10 33
ROMANIA NEW LEU (RON) 121 306 93 43
UNITED ARAB EMIRATES DIRHAM (AED) 10,110 7,706 - 1
QATAR RIYAL (QAR) 1,270 7,951 1,019 1,235
BULGARIAN LEV (BGN) 98 146 95 139
150,163 246,274 29,034 80,105

8 Share capital

All amounts in EUR, save the number of shares

COMPANY FIGURES

Number of shares Share Capital Share premium Total

1-Jan-09 36,300,000 108,900 37,955 146,855
Issue of new shares / (decrease) 5,000,000 15,000 4,838 49,834

30-Jun-09 41,300,000 123,900 72,789 196,689
Issue of new shares / (decrease) - - - -
31-Dec-09 41,300,000 123,900 72,789 196,689
1-Jan-10 41,300,000 123,900 72,789 196,689
30-Jun-10 41,300,000 123,900 72,789 196,689
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9 Other reserves

CONSOLIDATED FIGURES

Amounts in ,000 EUR

1-Jan-09
Foreign exchange
differences

Transfer from retained
earnings

Change in the value of
assets available for
sale/Cash flow hedge

Other

30-Jun-09
Foreign exchange
differences

Transfer from retained
earnings

Change in the value of
assets available for
sale/Cash flow hedge

Other
31-Dec-09

1-Jan-10

Foreign exchange
differences

Transfer from retained
earnings

Change in the value of
assets available for
sale/Cash flow hedge

30-Jun-10

FX Cash Flow
Statutory  Special ~Untaxed Available for differences hedging Other
reserves reserves reserves sale reserves  reserves reserves reserves  Total
18,669 53,941 35,939 (221) 1,170 1,347 94®, 100,898
- - - - (1,107) - (14) (1,122
- 643 - - - - - 643
- - - 73 - 2,097 - 2,171
- - - - - - 38 38
18,669 54,584 35,939 (148) 63 3,444 (3)92102,628
_ } - - (2,187) - 14 (2,172)
1,582 - - - - - - 1,582
- - - 42 - 607 - 649
- - - - - - (38) (38)
20,251 54,584 35,939 (106) (2,124) 4,0519,947) 102,649
20,251 54,584 35,939 (1086) (2,124) 4,0519,947) 102,649
- - - - 11,946 - - 11,946
- 15,364 - - - - - 15,364
- - - (14) - 1,411 - 1,398
20,251 69,948 35,939 (119) 9,822 5,463 ,948) 131,356
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COMPANY FIGURES

Amountsin ,000 EUR

1-Jan-09
Foreign exchange differences

Transfer from retained earnings

Change in the value of assets
available for sale/Cash flow
hedge

30-Jun-09
Foreign exchange differences

Transfer from retained earnings

Change in the value of assets
available for sale/Cash flow
hedge

31-Dec-09

1-Jan-10
Foreign exchange differences

Transfer from retained earnings

Change in the value of assets
available for sale/Cash flow
hedge

30-Jun-10

10 Borrowings

Amountsin ,000 EUR

Long-term borrowings

Bank borrowings

Financial lease commitments
Bond loans

Total long-term borrowings

Short-term borrowings

Bank overdrafts

Bank borrowings

Bond loans

Financial lease commitments
From related parties

Total short-term borrowings

Total borrowings

Statutory Special Untaxed Available for E.X change
Difference Total
reserves reserves reserves sale reserves
Reserves
16,615 42,657 31,976 (221) (481) 90,546
- - - - 665 665
- 643 - - - 643
- - - 73 - 73
16,615 43,300 31,976 (148) 184 91,927
- - - - 203 203
1,230 - - - - 1,230
- - - 42 - 42
17,845 43,300 31,976 (106) 387 93,402
17,845 43,300 31,976 (106) 387 93,402
- - - - (1,617) (1617
- 15,364 - - - 8,3
B - - (14) - (14)
17,845 58,664 31,976 (119) (1,230) 104,13
CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
1,334 1,021 - B
2,485 3,882 - -
40,000 42,000 40,000 30,000
43,819 46,903 40,000 WO
21,729 10,751 10,113 -
174,972 189,972 28,641 22,385
12,000 - - -
4,182 3,624 - -
923 899 - -
213,806 205,247 38,754 22,385
257,625 252,149 78,754 52,385
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Exposure to changes in interest rates and the date@voicing are set out in the following table:

CONSOLIDATED FIGURES

FIXED FLOATING RATE
RATE up to 6 months 6 — 12 months >12 months Total
31-Dec-09
Total borrowings 5,906 235,099 9,232 1,913 252,149
5,906 235,099 9,232 1,913 252,149
30-Jun-10
Total borrowings 62,202 161,440 32,070 1,913 25,62
62,202 161,440 32,070 1,913 257,625
COMPANY FIGURES
FIXED FLOATING RATE
RATE up to 6 months 6 — 12 months >12 months Total
31-Dec-09
Total borrowings - 52,385 - - 52,385
- 52,385 - - 52,385
30-Jun-10
Total borrowings 78,754 78,754
- 78,754 - - 78,754
The maturities of long-term borrowings are as falo
CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
1to 2 years 29,993 43,669 30,000 30,000
2 to 5 years 11,913 3,233 10,000 -
Over 5 years 1,913 - -
43,819 46,903 40,000 30,000

Borrowings are analysed in the following currencies

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
EURO 136,404 118,657 62,766 37,232
KUWAIT DINAR (KWD) - 2,405 - -
US DOLLAR ($) 16,193 13,744 15,989 13,619
ROMANIA NEW LEU (RON) - - - -
UNITED ARAB EMIRATES DIRHAM (AED) 71,795 78,750 - -
QATAR RIYAL (QAR) 33,054 37,059 - -
BULGARIAN LEV (BGN) 179 1,534 - 1,534
257,625 252,149 78,754 52,385

Borrowings are mainly linked to floating rates (EBar plus spread).

The book value of borrowings is approximate tortifesir value.
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11 Trade and other payables

Amountsin ,000 EUR

Trade payables

Payables to JVs

Accrued expenses

Social security and other taxes

Amounts due to customers for contract work
Other payables

Total payables — Related parties

Total

Long-term

Short-term

Total

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
194,273 204,689 64,295 66,704
36,121 35,393 83,319 73,943
26,615 20,863 3,908 79
17,055 30,910 8,307 17,927
54,362 0,134 34,156 30,799
301,489 288,429 96,021 89,790
97,651 108,609 9027, 29,312
727,566 749,017 327,908 308,554
2,604 479 235 11
724,962 748,537 327,673 308,543
727,566 749,017 327,908 308,554

At a consolidated level, the “Other payables” actaf 301.5 million Euros includes an amount of B2fillion
Euros from “Advances from customers”, 106.5 millislom “Payables to Subcontractors”, 41.2 milliowrfr
“Other Creditors” and 24.3 million from “Fees farsices payable and Wages and salaries payable”.

At company level, the “Other payables” account 6frillion Euros includes an amount of 37.4 milligaros
from “Advances from customers”, 43.6 million fronfPdyables to Subcontractors”, 3.8 million from “Qthe
Creditors” and 11.3 million from “Fees for serviqesyable and Wages and salaries payable”.

The Company’s liabilities from trade activities diree of interest.

Total payables are analysed in the following curiest

Amountsin ,000 EUR

EURO
KUWAIT DINAR (KWD)

BAHREIN DINAR (BHD)

US DOLLAR ($)

ROMANIA NEW LEU (RON)

UNITED ARAB EMIRATES DIRHAM (AED)
QATAR RIYAL (QAR)

BULGARIAN LEV (BGN)

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
507,029 549,911 295,903 291,348
40,549 18,684 11,255 2,850
- 5,375 - 5,338
8 80 - -
2,063 8,104 1,639 2,772
138,634 122,277 - -
37,181 41,560 18,565 4,709
2,102 3,025 545 1,538
727,566 749,017 327,908 308,554

The book value of long-term liabilities approachiesr fair value.
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12 Provisions

Amountsin ,000 EUR

1-Jan-09

Additional provisions for the period
Unused provisions reversed
Foreign exchange differences
Used provisions for the period
30-Jun-09

Additional provisions for the period
Unused provisions reversed
Foreign exchange differences
Used provisions for the period

31-Dec-09

1-Jan-10

Additional provisions for the period
Unused provisions reversed
Foreign exchange differences
Used provisions for the period

30-Jun-10

Analysis of total provisions:
Amountsin ,000 EUR
Long-term

Short-term

Total

CONSOLIDATED FIGURES

COMPANY FIGURES

Other provisions Total Other provisions Total
6,983 6,983 1,195 1,195
7,066 7,066 613 3,618
©) 9) 9) ©)
69 69 (42) (42)
(256) (256) 17) )17
13,852 13,852 4,745 4,745
117 117 (893) (893)
(489) (489) - -
(176) (176) (14) (14)
(589) (589) (67) (67
12,715 12,715 3,772 3,772
12,715 12,715 3,772 3,772
4,719 4,719 228 1,228
(809) (809) (809) (809)
536 536 213 213
(2,577) (2,577) (29) (29)
14,585 14,585 4,374 4,374

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
7,784 7,480 3,272 2,965
6,800 5,235 1,103 807
14,584 12,715 4,374 3,772
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13 Expenses per category

CONSOLIDATED FIGURES

Amountsin ,000 EUR

30-Jun-10 30-Jun-09
Cost of Selling Administr. Total Cost of Selling Administr. Total

sales expenses expenses sales expenses expenses
Employee benefits 111,190 692 7,350 119,232 127,754 367 8,446 136,568
Inventories used 177,524 216 157 177,897 246,505 - 61 246,566
Depreciation of PPE 15,802 52 2,957 18,810 13,421 9 569 13,999
Amortization of
intangible assets 68 ) 18 86 99 ) 23 122
Depreciation of
investment properties ) ) ) ) 97 ) ) 97
Repair and maintenance
expenses of PPE 12,132 572 938 13,642 8,430 65 193 8,687
Operating lease rents 11,484 254 281 12,018 14,080 101 634 14,815
Third party fees 293,604 726 2,279 296,609 272,517 214 3,483 276,215
Other 39,508 536 1,357 41,401 53,951 1,379 6,044 61,374
Total 661,313 3,047 15,336 679,696 736,854 2,135 438 758,442

COMPANY FIGURES
Amountsin ,000 EUR
30-Jun-10 30-Jun-09
Cost of Selling Administr. Cost of Selling Administr.
Total Total

sales expenses expenses sales expenses expenses
Employee benefits 42,377 - 4,835 47,212 59,656 - 5,351 65,007
Inventories used 69,838 - 50 69,888 78,466 - 51 78,516
Depreciation of PPE 5,654 - 85 5,740 5,459 - 177 5,636
Amortization of 3 ) ) 3 14 ) 5 18
intangible assets
Repair and maintenance
expenses of PPE 2,951 . 46 2,996 4,921 - 156 5,076
Operating lease rents 5,048 - 190 5,237 2,997 - 920 3,917
Third party fees 141,297 - 1,401 142,698 120,567 - 2,449 123,016
Other 14,920 - 1,148 16,067 16,501 - 2,116 18,617
Total 282,087 - 7,755 289,842 288,579 - 11,224 208,
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14 Other operating income/ expenses

Amountsin ,000 EUR

CONSOLIDATED
FIGURES

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09

COMPANY FIGURES

Income / (expenses) from participations & secisi{except for

dividends) n 315 : -
Profit /(losses) from sale of subsidiaries 26 - 3 -
Profit/ (losses) from sale of PPE 61 313 133 266
Rents 943 2,082 5,390 1,581
Other profit/ (losses) 10,044 3,221 6,178 1,284
Total 11,146 5,931 11,704 3,132

15 Financial income (expenses) — net

Amountsin ,000 EUR
CONSOLIDATED FIGURES COMPANY FIGURES

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09
Interest expenses
- Bank borrowings (7,041) (3,046) (861) (972)
- Financial Leases (81) (173) - -
(7,122) (3,220) (861) (972)
Income from interest 1,719 2,943 408 534
Net (expenses)/ income from interest (5,403) (276) (453) (438)
Other financial expenses
Commissions paid for letters of guarantee (863) 484) (301) (6)
Miscellaneous bank expenses (341) 172) (163) (69)
(1,204) (656) (464) (74)
Net foreign exchange differences gain/ (losseshfoorrowings (434) (775) (228) (77)
Financial income/ (expenses) - net (7,041) (1,707) (1,145) (589)
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16 Income tax

In accordance with article 5 of Law 3845/2010 oramees for the implementation of a support mecharis

the Greek economy by eurozone Member States anthtimmational Monetary Fund, the extraordinary -offe
social contribution on the net comprehensive incaxhentities for fiscal year 2010 was estimatec€a374
thousand at Group level, and at €4,793 thousan@amhpany level. These amounts are shown under the
extraordinary contribution row through profit arak$, charging the results of Q2 2010. The foregaimgunts

will be finalised as soon as the relevant cleararates are received from the competent Tax Offéresb paid in
2011.

17 Contingent receivables and liabilities

(a) Proceedings have been initiated against theigsfar work accidents which occurred during thecesion of
construction projects by companies or joint vergurewhich the Group participates. Because the @Gisdully
insured against work accidents, no substantial mbcances are anticipated as a result of rulingsnaghe
Group. Other litigations or disputes referred tbitaation, as well as the pending court or arbitratulings are
not expected to have a material effect on the firrstanding or the operations of the Group orGloenpany,
and for this reason no relevant provisions have lieened.

(b) Tax unaudited years for the companies of theu@rthat are under consolidation are presentedoi [S.
Group tax liabilities for these years have notrbfiealized yet and therefore additional chargey mn@ése when
the audits from the relevant tax authorities wélferformed.

(c) The Group has contingent liabilities in redatito banks, other guarantees, and other matersatise from its
normal business activity and from which no subsghburden is expected to arise.

18 Transactions with related parties

All amounts are expressed in thousand Euros.

The amounts of sales and purchases from period agawell as the closing balances of receivalelsliabilities
at year end, which have arisen from transactionis rglated parties in accordance with I1AS 24, aréoHows:
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a)

b)

c)

a)

b)

Sales of goods and services
Sales to subsidiaries

Sales to associates

Sales to related parties
Purchases of goods and services
Purchases from subsidiaries
Purchases from associates
Purchases from related parties

Management and administration fees

Receivables

Receivables from subsidiaries
Receivables from associates
Receivables from related parties
Payables

Payables to subsidiaries

Payables to associates

Payables to related parties

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09
44,937 25,170 61,907 55,587

- - 42,308 37,835

13,281 13,386 - -
31,657 11,784 19,600 17,752
9,565 2,745 21,008 6,689

- - 11,419 4,869

44 - - -

9,521 2,745 9,589 8201,

2,033 1,750 2,033 1,750

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09

109,388 74,395 72,277 49,002

. - 43,846 27,116

5,385 2,924 51 -

104,003 71,472 3808 21,886
97,651 108,609 37,902 29,312

. - 12,994 12,368

105 1,145 . .
97,545 107,463 24,908 16,944
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19 Other notes
1. No liens exist on fixed assets.

2. The number of employees on 30.06.10 was 2,12ehoparent company and 3,003 for the Group (exctudin
Joint Ventures) and the respective number of enggsyn 30.06.09 were 2,203 and 2,998.

20 Post balance sheet events

1. On 14 July 2010 it was announced that the parenft@R SA had signed a contract with the BulgarianieSta
for the construction of “Thrakia” /A-4/ “Orizovo Burgas” Motorway, section Lot 3 Nova Zagora —
Yambol”, from km 241+900 to km 277+597. The totabjpct construction cost amounts to €60 million and
the term of construction is 25 months.

Kifissia, 27 August 2010
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