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ELLAKTOR SA
Interim summary financial reporting
in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

‘ EANAKTS2P

Statement of Financial Position

All amounts in EUR thousand. CONSOLIDATED FIGURES COMPANY FIGURES

Notes 30-Sept-13 31-Dec-12* 30-Sept-13  31-Dec-12*
ASSETS
Non-current assets
Property, plant and equipment 451,983 463,622 2,955 3,034
Intangible assets 6 1,062,224 1,078,685 - -
Investment property 170,380 171,055 56,152 56,879
Investments in subsidiaries - - 939,099 940,106
Investments in associates 137,478 134,891 34,871 34,871
Investments in joint ventures 7d 872 834 - -
Financial assets held to maturity 11 - 25,129 - -
Financial assets available for sale 8 81,729 149,335 - -
Deferred tax assets 50,259 42,341 - -
Prepayments for long-term leases 21,846 22,667 - -
Guaranteed receipt from grantor (IFRIC 12) 33,814 16,269 - -
Other long-term receivables 10 92,518 96,715 24 24
2,103,103 2,201,542 1,033,101 1,034,914
Current assets
Inventories 35,574 43,385 - -
Trade and other receivables 10 1,036,773 1,095,771 8,176 7,996
Financial assets available for sale 8 18,976 - - -
Financial assets held to maturity 11 115,043 133,563 - -
Financial assets at fair value through profit argb| 3 3 - -
Prepayments for long-term leasing (current portion) 1,011 885 - -
Guaranteed receipt from grantor (IFRIC 12- curpogition)) 88,493 90,245 - -
Financial derivatives 9 7,683 - - -
Committed deposits 12 71,385 81,828 - -
Cash and cash equivalents 13 820,743 706,835 2,544 766
2,195,684 2,152,515 10,720 8,762
Total assets 4,298,787 4,354,057 1,043,821 1,043,677
EQUITY
Attributable to equity holders
Share capital 182,311 182,311 182,311 182,311
Share premium 523,847 523,847 523,847 523,847
Treasury shares (27,072) (27,072) (27,072) (27,072)
Other reserves 14 178,300 215,746 103,080 103,077
Profit/ (loss) carried forward 56,232 71,189 (6,584) 5,539
913,617 966,021 775,582 787,702
Non controlling interests 260,776 287,693 - -
Total equity 1,174,393 1,253,714 775,582 787,702
LIABILITIES
Long-term liabilities
Borrowings 15 1,239,905 1,203,629 83,860 161,593
Deferred tax liabilities 118,527 109,015 674 488
Retirement benefit obligations 9,528 9,407 155 145
Grants 59,785 62,023 - -
Financial derivatives 9 113,865 147,874 - -
Other long-term liabilities 16 23,879 25,016 1,839 866
Other long-term provisions 125,152 121,202 519 519
1,690,639 1,678,165 87,046 163,611
Short-term liabilities
Suppliers and other liabilities 16 826,751 815,542 3,654 2,343
Current income tax liabilities 32,638 11,122 52 84
Borrowings 15 531,943 552,827 177,338 89,721
Dividends payable 173 242 148 216
Other short-term provisions 42,248 42,445 - -
1,433,754 1,422,177 181,193 92,363
Total liabilities 3,124,394 3,100,343 268,239 255,975
Total equity and liabilities 4,298,787 4,354,057 1,043,821 1,043,677

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The notes on pages 11 to 51 form an integral gahi®interim summary financial report.
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ELLAKTOR SA
‘ EANAKTSD Interim summary financial reporting

in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

Income Statement for the 9-month period 2013 and 2@

All amounts in thousand EUR, except earnings paresh

9-month period 2013 and 2012

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to

Notes 30-Sept-13 30-Sept-12* 30-Sept-13 30-Sept-12*
Sales 5 884,458 869,946 - -
Cost of sales 17 (763,824) (760,565) - -
Gross profit 120,634 109,381 - -
Distribution costs 17 (4,195) (3,970) - -
Administrative expenses 17 (35,414) (41,514) (3,690) (2,988)
Other operating income/(expenses) (net) 18 2,895 32,116 519 1,952
Profit /(Loss) from Joint Ventures 7d (32) 229 - -
Operating results 83,888 96,242 (3,172) (1,036)
Income from dividends - - 1,996 18
Share of profit/ (loss) from associates 152 1,528 - -
Financial income 19 27,811 29,527 3 5
Financial (expenses) 19 (68,938) (77,494) (10,762) (10,781)
Profit/ (Loss) before taxes 42,913 49,802 (11,935) (11,794)
Income tax 20 (54,946) (23,042) (188) (79)
Net profit/ (loss) for the period (12,033) 26,760 (12,123) (11,873)
Earnings/ (losses) for the period attributable to:
Equity holders of the Parent Company 21 (16,539) 9,110 (12,123) (11,873)
Non controlling interests 4,506 17,650 - -

(12,033) 26,760 (12,123) (11,873)

Profit/ (loss) after taxes per share - basic (in €) 21 (0.0959) 0.0528 (0.0703) (0.0689)

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The Income tax of the 2013 9-month period has bemarged with an amount of €24,893 thousand on a
consolidated level and an amount of €149 thousancbmpany level, due to the impact of the increaagbe tax
rate to 26% from 20% in deferred taxation (note 20)

The notes on pages 11 to 51 form an integral gahi®interim summary financial report.
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ELLAKTOR SA
Interim summary financial reporting
in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

‘ EANAKTS2P

Statement of Comprehensive Income for the 9-monthegriod 2013 and 2012

All amounts in EUR thousand.

9-month period 2013 and 2012

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to

Notes 30-Sept-13 30-Sept-12* 30-Sept-13 30-Sept-12*
Net profit/ (loss) for the period (12,033) 26,760 (12,123) (11,873)
Other Comprehensive Income
Information reclassified later to profit and loss
Foreign exchange differences (218) (494) - Q)
Changes in value of financial assets available for
sale 14 (67,313) (43,472)
Cash flow hedge 38,026 (23,543)
Information not reclassified later to profit and loss
Actuarial profit/(loss) 121 (772) 2 4)
Other (40) (51)
Other Comprehensive Income/ (Expenses) for
the period (net after taxes) (29,424) (68,331) 2 (5)
Total Comprehensive Income/ (Expenses) for
the period (41,457) (41,571) (12,121) (11,878)
Total Comprehensive Income/ (Expenses) for
the period attributable to:
Equity holders of the Parent Company (54,244) G2.8 (12,121) (11,878)
Non controlling interests 12,787 11,316 -

(41,457) (41,571) (12,121) (11,878)

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The Total comprehensive income/(expenses) of tH8 month period has been charged with an amount o
€16,616 thousand on a consolidated level and amanud €149 thousand on company level, due tortipact of
the increase to the tax rate to 26% from 20% iemetl taxation (Note 20).

The notes on pages 11 to 51 form an integral gahi®interim summary financial report.
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ELLAKTOR SA
‘ EANAKTSD Interim summary financial reporting

in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

Income Statement Q3 2013 and 2012

All amounts in thousand EUR, except earnings paresh

Q3 2013 and 2012

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jul to 1-Jul to

Notes 30-Sept-13 30-Sept-12* 30-Sept-13  30-Sept-12*
Sales 312,024 273,469 - -
Cost of sales (270,924) (241,343) - -
Gross profit 41,101 32,126 - -
Distribution costs (2,383) (810) - -
Administrative expenses (11,314) (13,660) (2,031) (920)
Other operating income/(expenses) (net) 5,818 62,94 525 632
Profit /(Loss) from Joint Ventures (42) (167) - -
Operating results 34,180 30,435 (507) (288)
Income from dividends - - 490 -
Share of profit/ (loss) from associates 1,096 1,464 - -
Financial income 7,149 10,339 - -
Financial (expenses) (20,976) (26,351) (3,681) (3,739)
Profit/ (Loss) before taxes 21,448 15,886 (3,697) (4,027)
Income tax (17,242) (9,323) (10) (15)
Net profit/ (loss) for the period 4,207 6,563 (3,707) (4,042)
Earnings/ (losses) for the period attributable to:
Equity holders of the Parent Company 21 2,052 7)62 (3,707) (4,042)
Non controlling interests 2,155 7,190 - -

4,207 6,563 (3,707) (4,042)

Profit/ (loss) after taxes per share - basi@n
€) 21 0.0119 (0.0036) (0.0215) (0.0234)

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The notes on pages 11 to 51 form an integral gahi®interim summary financial report.
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‘ EANAKTS2P

ELLAKTOR SA

Interim summary financial reporting
in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

Statement of Comprehensive Income Q3 2013 and 2012

All amounts in EUR thousand.

Q3 2013 and 2012

Net profit/ (loss) for the period

Other Comprehensive Income
Information reclassified later to profit and loss

Foreign exchange differences
Changes in value of financial assets available for
sale

Cash flow hedge
Information not reclassified later to profit and loss
Actuarial profit/(loss)

Other

Other Comprehensive Income/ (Expenses) for
the period (net after taxes)

Total Comprehensive Income/ (Expenses) for the
period

Total Comprehensive Income/ (Expenses) for
the period attributable to:

Equity holders of the Parent Company

Non controlling interests

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

CONSOLIDATED

FIGURES

COMPANY FIGURES

1-Jul to 1-Jul to
30-Sept-13 30-Sept-12* 30-Sept-13 30-Sept-12*
4,207 6,563 (3,707) (4,042)
773 (1,326) - 1)
3,800 (8,036) - -
8,138 5,291 - -
3 (257) - )
(29) (10) - -
12,685 (4,339) - (3)
16,892 2,225 (3,707) (4,044)
13,665 (3,530) (3,707) (4,044)
3,227 5,754 - B
16,892 2,225 (3,707) (4,044)

The notes on pages 11 to 51 form an integral gahi®interim summary financial report.
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ELLAKTOR SA
‘ EANAKTSD Interim summary financial reporting

in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

Statement of Changes in Equity
All amounts in EUR thousand.

CONSOLIDATED FIGURES

Attributed to Equity Holders of the Parent Company

Results Non
Share Share Other Treasury carried controlling Total
Notes capital premium reserves shares forward Total interests equity
1 January 2012* 182,311 523,847 221,734 (27,072) 2,085 1,052,865 261,600 1,314,464
Net profit for the period - - - - 9,110 9,110 17065 26,760
Other Comprehensive
Income -
Foreign exchange differences 14 - - 550 - - 550 1,043) (494)
Changes in value of financial
assets available for sale 14 - - (43,472) - - A442) - (43,472)
Changes in value of cash flow
hedge 14 - - (18,480) - - (18,480) (5,063) (23)54
Actuarial profit/(loss) 14 - - (563) - - (563) 2Q8) (772)
Other - - - - (32) (32) (19) (51)
Other comprehensive income
for the period (net, after tax) - - (61,965) - (32 (61,997) (6,334) (68,331)
Total Comprehensive Income
for the period - - (61,965) - 9,078 (52,888) 11,316 (41,571)
Transfer from/ to reserves 14 - - 61,928 - (68)92 - - -
Proportion of non controlling
interests in the distribution of
results of a LTD subsidiary - - - - - - (16) (16)
Distribution of dividend - - - - - - (5,672) (5,62
Effect of % change in
participation in sub-group of
HELECTOR &
ALAHMADIAH - - (532) - (29,733) (30,265) 18,978 (1287)
Effect of participation change
in other subsidiaries - - - - (986) (986) (2,699) 3,685)
30 September 2012* 182,311 523,847 221.164 (27,072) 68,476 968,726 283,508 1,252,234
Net profit for the period - - - - 2,804 2,804 2,841 5,645
Other Comprehensive
Income
Foreign exchange differences 14 - - (3,007) - - 3,0q7) 192 (2,815)
Changes in value of financial
assets available for sale 14 - - 1,538 - - 1,538 - 1,538
Changes in value of cash flow
hedge 14 - - (4,758) - - (4,758) (1,354) (6,112)
Actuarial profit/(loss) 14 - - (188) - - (188) 69) (257)
Other - - - - (14) (14) 8 (6)
Other comprehensive income
for the period (net, after tax) - - (6,416) - (14) (6,430) (1,223) (7,653)
Total Comprehensive Income
for the period - - (6,416) - 2,790 (3,626) 1,618 (2,008)
Transfer to reserves 14 - - 997 - (997) - - -
Effect of participation change
in other subsidiaries - - - - 920 920 2,568 3,488
31 December 2012* 182,311 523,847 215,746 (27,072) 71,189 966,021 287,693 1,253,714
1 January 2013 182,311 523,847 215,746 (27,072) 189, 966,021 287,693 1,253,714
Net losses for the period - - - - (16,539) (16,539) 4,506 (12,033)
Other Comprehensive
Income
Foreign exchange differences 14 - - (201) - - 1§20 a7) (218)
Changes in value of financial
assets available for sale 14 - - (67,313) - - (67,313) - (67,313)
Changes in value of cash flow
hedge 14 - - 29,755 - - 29,755 8,271 38,026
Actuarial profit/(loss) 14 - - 95 - - 95 27 121
Other - - - - (40) (40) - (40)

(8) / (51)



‘ EANAKTS2P

ELLAKTOR SA
Interim summary financial reporting

in line with International Accounting Standard 34

for the period from 1 January to 30 September 2013

Attributed to Equity Holders of the Parent Company

Results Non
Share Share Other Treasury carried controlling Total

Notes capital premium reserves shares forward Total interests equity
Other comprehensive income
for the period (net, after tax) - (37,664) - (40) (37,705) 8,281 (29,424)
Total Comprehensive Income
for the period - (37,664) - (16,580) (54,244) 12,787 (41,457)
Transfer from/ to reserves 14 - 218 - (218) - -
Distribution of dividend - - - - - (39,696) (396)
Effect of participation change
in other subsidiaries - - - 1,840 1,840 (8) 1,832
30 September 2013 182,311 523,847 178,300 (27,072) 56,232 913,617 260,776 1,174,393

Associates participate in the change to Other vesein the 2013 9-month period with €9,104 thousamd to
the change to Results carried forward with €-11gamd. For the 9-month period of 2012, associatesibuted
to the change of Other reserves by €-5,479 thoysand to the change of Results carried forward 8/ €

thousand.

COMPANY FIGURES

1 January 2012*

Net losses for the period
Other Comprehensive Income
Foreign exchange differences
Actuarial profit/(loss)

Other comprehensive income for the
period (net, after tax)

Total Comprehensive Income for the
period

30 September 2012*

Net losses for the period
Other Comprehensive Income
Actuarial profit/(loss)

Other comprehensive income for the
period (net, after tax)

Total Comprehensive Income for the
period

31 December 2012*

1 January 2013

Net losses for the period

Other Comprehensive Income
Actuarial profit/(loss)

Other comprehensive income for the
period (net, after tax)

Total Comprehensive Income for the
period

30 September 2013

Notes

14

14

14

Results
Share Share Treasury carried
capital premium Other reserves shares forward Total equity
182,311 523,847 103,084 (27,072) 21,915 804,084
- - - - (11,873) (11,873)
- - ()] - - @
- @ - - @

- - (©) - - ®)

- - (5) - (11,873) (11,878)
182,311 523,847 103,079 (27,072) 10,042 792,206

R - - - (4,503) (4,503)

- (©) - ()

- - (@) - - @)

- - 1) - (4,503) (4,504)
182,311 523,847 103,077 (27,072) 5,539 787,702
182,311 523,847 103,077 (27,072) 5,539 787,702

- - - - (12,123) (12,123)

- 2 - - 2

- - 2 - - 2

- - 2 - (12,123) (12,121)
182,311 523,847 103,080 (27,072) (6,584) 775,582

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The notes on pages 11 to 51 form an integral gahi®interim summary financial report.
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ELLAKTOR SA
Interim summary financial reporting
in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

‘ EANAKTS2P

Cash Flow Statement

All amounts in EUR thousand.

Notes CONSOLIDATED FIGURES COMPANY FIGURES

01.01.2013- 01.01.2012- 01.01.2013- 01.01.2012-
30.09.2013 30.09.2012* 30.09.2013 30.09.2012*
Operating activities
Profit/ (loss) before tax 42,913 49,802 (11,935) (11,794)
Plug/ less adjustments for:
Depreciation and amortisation 75,658 75,372 806 870
Goodwill impairment 523 - - -
Provisions 1,331 2,632 9 3)
Foreign exchange differences 316 1,254 - 1)
Results (income, expenses, gains and loss) froesting activities (29,606) (52,659) (582) (25)
Debit interest and related expenses 19 68,782 73,215 10,762 10,781
Plus/ less adjustments for changes in working abpicounts or
related to operating activities:
Decrease/ (increase) of inventory 7,811 3,539 - -
Decrease/ (increase) of receivables (28,388) (78,643) 206 4,870
(Decrease)/ increase of liabilities (except banks) 23,598 67,696 475 (613)
Less:
Debit interest and related expenses paid (74,952) (75,157) (8,669) (10,226)
Taxes paid (38,516) (11,241) (31) -
Total Cash Inflows/(Outflows) from Operating Activities (a) 49,471 55,809 (8,959) (6,142)
(Acquisition)/ disposal of subsidiaries, associafeiit ventures and
other investments 7,550 99,753 90 (23)
(Placements)/ Collections of time deposits overdhtins 101,100 - - -
Purchase of tangible and intangible assets andiment properties (56,282) (89,639) - )
Revenues from sale of tangible and intangible ass®d investment
property 8,708 6,703 - 5
Interest received 24,874 29,063 3 5
Loans (granted to)/ repaid by related parties (14) 367 (19) (79)
Dividends received 1,482 1,394 1,129 46
Committed deposits 10,443 (11,629) - -
Total inflows/(outflows) from investing activities (b) 97,862 36,013 1,203 (49)
Einancing activities
(Acquisition)/Disposal of participation share irbsidiaries from/to
non-controlling interests (290) (13,593) - -
Proceeds from borrowings 114,249 211,990 19,600 79,400
Repayment of borrowings (101,883) (292,210) (10,000) (72,500)
Payments of leases (408) (104) - -
Dividends paid (35,491) (4,913) (67) (174)
Tax paid on dividends (10,204) (2,244) - -
Grants received 604 7,560 - -
Third party participation in share capital increasubsidiaries - 735 - -
Total inflows/(outflows) from financing activities (c) (33,425) (92,779) 9,533 6,726
Net increase/(decrease) in cash and
cash equivalents (a) + (b) + (c) 113,908 (957) 1,778 535
Cash and cash equivalents at period start 13 706,835 806,154 766 3,466
Cash and cash equivalents at period end 13 820,743 805,197 2,544 4,002

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The notes on pages 11 to 51 form an integral gahi®interim summary financial report.
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ELLAKTOR SA
‘ EANAKTSD Interim summary financial reporting

in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

Notes to the interim financial report

1 General information

The Group operates via its subsidiaries, mainlycamstruction & quarries, real estate developmerd an
management, wind power, environment and concessions

The Company was incorporated and established ird@rwith registered and central offices at 25 Erstqul45
64, Kifissia, Attica.

The Company’s shares are traded on the Athens Bgeha

This interim summary financial report was approbgadhe Company’s Board of Directors on 28 Noven@t3
and is available on the company’s website: wwwkétlacom.

2 Basis of preparation of interim financial report

2.1 General

This interim summary financial report covers theige from 1 January to 30 September 2013 and has be
prepared in accordance with the International Aotiog Standard (IAS) 34 “Interim Financial RepodginThe
interim summary financial report has been prepamdthe with those IFRS that were in issue and igbht the
time when this interim financial report was preghfdovember 2013) or with those issued and adogaely.

The accounting principles used in the preparatiothis interim summary financial report are in linéth those
used in the preparation of the annual financidkstants for the period ended on 31 December 2012.

For better understanding and more detailed informaton, this interim summary financial report should be
read in conjunction with the annual financial statanents for the period ended on 31 December 2012 pedt
on the Company’s website (www.ellaktor.com).

This interim summary financial report has been greg in line with the historical cost conventiomcept for
financial assets which were classified at fair ealwrough profit and loss (including derivativesyere available
for sale according to IAS 39. Any non-realised firof loss arising from changes to the fair valfiégnwestments
available for sale are recognised in fair valueemess under equity until such assets are sold assified as
impaired. Upon such sale or impairment, gains esds are posted in results. Impairment losses mexslyin
results may not be reversed through profit and loss

With regard to expenses incurred on a non-recurbiasjs over the period, provisions for expense® lsen
formed, or realised expenses have been postedmsitraccounts, only in cases where such actiondaoe
appropriate at period end.

Income tax over the interim period is recogniseithgishe tax rate which would have applied to thécgrated
total annual profits.

On 23.01.2013 the new tax law 4110/23.01.2013 vessed. The most important changes are that acgotalin

the new law, the income tax rate for legal entitié be 26% for FY 2013 and thereafter, and thne withheld
tax on dividends approved after 1 January 2014beillL0%.

(11) / (51)



ELLAKTOR SA
‘ EANAKTSD Interim summary financial reporting

in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

2.2 Going Concern

The interim summary financial report has been prghén accordance with the International FinanBiaporting
Standards (IFRS) and provides a reasonable préisentd the financial position, profit and loss,dacash flows
of the Group, in accordance with the principle ofng concern. Given the economic crisis, thereniggased
financial insecurity in international markets, agards the economy of Greece in particular. Foligwgareful
examination and for reasons explained in the FilshriRisk Management in note 3 to the annual finahci
statements of 31.12.2012 and note 15 to this fiahmeport, the Group holds that: (a) the preparaif the
financial statements in accordance with the prilecgd going concern is not affected; (b) the asaets liabilities
of the Group are presented correctly in accordamite the accounting principles used by the Groupd a
(c) operating programs and actions have been piatmealeal with problems that may arise in relationthe
Group'’s activities.

2.3 New standards, amendments to standards and impgetations

Certain new standards, amendments to standardsngergretations have been issued that are mandéory
periods beginning during the current financial yaad subsequent years. The Group’s evaluationeoéffect of
these new standards, amendments to standardstartétations is as follows:

Standards and Interpretations effective for the curent financial year

IAS 1 (Amendment) “Presentation of Financial Staterants”

The amendment requires entities to separate itaesepted in other comprehensive income into twaiggp
based on whether or not they may be recycled tfit mroloss in the future.

IAS 19 (Amendment) “Employee Benefits”

This amendment makes significant changes to thegrétton and measurement of defined benefit pension
expense and termination benefits (eliminates theidmwr approach) and to the disclosures for all lyge
benefits. The key changes relate mainly to recagniof actuarial gains and losses, recognition adtservice
cost / curtailment, measurement of pension expetliselosure requirements, treatment of expensestatab
relating to employee benefit plans and distincbetween “short-term” and “other long-term” benefits

IAS 12 (Amendment) “Income Taxes”

The amendment to IAS 12 provides a practical aggrdar measuring deferred tax liabilities and defdrtax
assets when investment property is measured usinfair value model in IAS 40 “Investment Property”

IFRS 13 “Fair Value Measurement”

IFRS 13 provides new guidance on fair value measent and disclosure requirements. These requirantent
not extend the use of fair value accounting buwidi® guidance on how it should be applied whereuds is

already required or permitted by other standardsiwiFRSs. IFRS 13 provides a precise definitibfiair value

and a single source of fair value measurement asclodure requirements for use across IFRSs. Bisoto
requirements are enhanced and apply to all assétkadilities measured at fair value, not jussfiicial ones.

IFRS 7 (Amendment) “Financial Instruments: Disclosues”
The IASB has published this amendment to includermation that will enable users of an entity’sdintial

statements to evaluate the effect or potentiakefié netting arrangements, including rights ofeftassociated
with the entity’s recognised financial assets awbgnised financial liabilities, on the entity’adincial position.
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IFRIC 20 “Stripping costs in the production phase & a surface mine”

This interpretation sets out the accounting forrbueden waste removal (stripping) costs in the potidn phase
of a mine. The interpretation may require miningjtess to write off existing stripping assets toeojng retained
earnings if the assets cannot be attributed talantifiable component of an ore body. IFRIC 20 &wpbnly to
stripping costs that are incurred in surface mirangvity during the production phase of the miwhjle it does
not address underground mining activity or oil aatural gas activity.

Amendments to standards that form part of the IASE11 annual improvements project

The amendments set out below describe the key ekaioglFRSs following the publication in May 2012tle
results of the IASB’s annual improvements project.

IAS 1 “Presentation of financial statements”

The amendment clarifies the disclosure requiremiantsomparative information when an entity proddethird
balance sheet either (a) as required by IAS 8 “Antiog policies, changes in accounting estimatesesrors” or
(b) voluntarily.

IAS 16 “Property, plant and equipment”

The amendment clarifies that spare parts and segvejuipment are classified as property, plant espgpment
rather than inventory when they meet the definitbmproperty, plant and equipment, i.e. when thesywsed for
more than one period.

IAS 32 “Financial instruments: Presentation”

The amendment clarifies that income tax relatedigtributions is recognised in the income stateragidtincome
tax related to the costs of equity transactionmeéegnised in equity, in accordance with IAS 12.

IAS 34 “Interim Financial Reporting”
The amendment clarifies the disclosure requiremémtssegment assets and liabilities in interim fical

statements, in line with the requirements of IFRSD@erating segments”, IFRS 13 “Fair value measanmti)
and IFRS 7 “Financial instruments: Disclosures”.

Standards and Interpretations effective for periodsbeginning on or after 1 January 2014

IFRS 9 “Financial instruments” ( effective for annual periods beginning on or attélanuary 2015

IFRS 9 is the first Phase of the Board's projectréplace IAS 39 and deals with the classificatiom a
measurement of financial assets and financiallifeds. The IASB intends to expand IFRS 9 in sulmsd phases
in order to add new requirements for impairmene @roup is currently investigating the impact oRE-9 on its
financial statements. The Group cannot currentlfyesdopt IFRS 9 as it has not been endorsed b}theOnly
once approved will the Group decide if IFRS 9 Wil adopted prior to 1 January 2015.

IFRS 9 “Financial Instruments: Hedge accounting andamendments to IFRS 9, IFRS 7 and IAS 39"
(effective for annual periods beginning on or attelanuary 2015

The IASB has published IFRS 9 Hedge Accounting, tiied phase of its replacement of IAS 39 which
establishes a more principles-based approach tgehadcounting and addresses inconsistencies arkhesses
in the current model in IAS 39. The second amendmequires changes in the fair value of an entitjébt
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attributable to changes in an entity’s own credit to be recognised in other comprehensive incantkthe third
amendment is the removal of the mandatory effeaigee of IFRS 9. These amendments have not yet been
endorsed by the EU.

IFRS 7 (Amendment) “Financial Instruments: Disclosues” (effective for annual periods beginning on or after
1 January 2015

The amendment requires additional disclosuresamsition from IAS 39 to IFRS 9. This amendment hasyet
been endorsed by the EU.

IAS 32 (Amendment) “Financial Instruments: Presentdion” (effective for annual periods beginning on or
after 1 January 20)4

This amendment to the application guidance in |2 rifies some of the requirements for offsettfimgancial
assets and financial liabilities on the stateméffinancial position.

Group of standards on consolidation and joint arrargements éffective for annual periods beginning on or
after 1 January 20)4

The IASB has published five new standards on cadestabn and joint arrangements: IFRS 10, IFRS ERS 12,

IAS 27 (amendment) and IAS 28 (amendment). Themedards are effective for annual periods beginoimgr

after 1 January 2014. Earlier application is peeditonly if the entire “package” of five standardsadopted at
the same time. The Group is in the process of aggpshe impact of the new standards on its codatsd

financial statements. The main provisions are Hgvis:

IAS 10 “Consolidated Financial Statements”

IFRS 10 replaces all of the guidance on control eodsolidation in IAS 27 and SIC 12. The new statda
changes the definition of control for the purposedetermining which entities should be consolidatédis
definition is supported by extensive applicationdgnce that addresses the different ways in whicaparting
entity (investor) might control another entity (@stee). The revised definition of control focusasttte need to
have both power (the current ability to direct #udivities that significantly influence returns)davariable returns
(can be positive, negative or both) before contsopresent. The new standard also includes guidamce
participating and protective rights, as well asagency/ principal relationships.

IFRS 11 “Joint Arrangements”

IFRS 11 provides for a more realistic reflectionjaht arrangements by focusing on the rights abléibations of
the arrangement, rather than its legal form. Tlpesyof joint arrangements are reduced to two: jop@rations
and joint ventures. Proportional consolidation oinf ventures is no longer allowed. Equity accougptis
mandatory for participants in joint ventures. Hastthat participate in joint operations will foloaccounting
much like that for joint assets or joint operatidnslay. The standard also provides guidance fotigsathat
participate in joint arrangements but do not haetjcontrol.

IFRS 12 “Disclosure of Interests in Other Entities”

IFRS 12 requires entities to disclose informatiojuding significant judgments and assumptionsicivlenable
users of financial statements to evaluate the aatigsks and financial effects associated withehtty's interests
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in subsidiaries, associates, joint arrangementuandnsolidated structured entities. An entity peavide any or
all of the above disclosures without having to @RS 12 in its entirety, or IFRS 10 or 11, or Hreended IAS
27 or 28.

IAS 27 (Amendment) “Separate Financial Statements”

This Standard is issued concurrently with IFRS &6 #ogether, the two IFRSs supersede IAS 27 “Cdohestald
and Separate Financial Statements”. The amende®T7Agescribes the accounting and disclosure reognts
for investment in subsidiaries, joint ventures asdociates when an entity prepares separate falatatements.
At the same time, the Board relocated to IAS 2iregnents from IAS 28 “Investments in Associatestl 4AS
31 “Interests in Joint Ventures” regarding sepafia@ncial statements.

IAS 28 (Amendment) “Investments in Associates andaint Ventures”

IAS 28 “Investments in Associates and Joint Verglureeplaces IAS 28 “Investments in Associates”. The
objective of this Standard is to prescribe the mnting for investments in associates and to set that
requirements for the application of the equity rodtiwhen accounting for investments in associatesjaimt
ventures, following the issue of IFRS 11.

IFRS 10, IFRS 11 and IFRS 12 (Amendment) “Consolided financial statements, joint arrangements and
disclosure of interests in other entities: Transiton guidance” (ffective for annual periods beginning on or
after 1 January 20)4

The amendment to the transition requirements irS6FR0, 11 and 12 clarifies the transition guidand&RS 10
and limits the requirements to provide comparainfermation for IFRS 12 disclosures only to theipédrthat
immediately precedes the first annual period of3FR application. Comparative disclosures are emaired for
interests in unconsolidated structured entities.

IFRS 10, IFRS 12 and IAS 27 (Amendment) “Investmeneéntities” (effective for annual periods beginning on
or after 1 January 2014

The amendment to IFRS 10 defines an investmentyeantid introduces an exception from consolidatidany
investment funds and similar entities that meet diedinition of investment entities are exemptednfrehe
requirement on consolidation of most subsidiangsich are accounted for as investments at fairevéitwough
profit or loss, although control is exercised. Tdareendments to IFRS 12 introduce the disclosureinements
that an investment entity must meet.

IAS 36 (Amendment) “Recoverable amount disclosurefor non-financial assets” gffective for annual periods
beginning on or after 1 January 2014

This amendment requires: a) disclosure of the rexaite amount of an asset or cash generating@GUj when
an impairment loss has been recognised or revensgd) detailed disclosure of how the fair valussleosts of
disposal has been measured when an impairmenthexsdeen recognised or reversed. Also, it removes t
requirement to disclose recoverable amount whetGl €ontains goodwill or indefinite lived intangibéssets
but there has been no impairment. This amendmentdiayet been endorsed by the EU.
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IFRIC 21 “Levies” ( effective for annual periods beginning on or aftelanuary 2014

This interpretation sets out the accounting foroblfigation to pay a levy imposed by government tisahot

income tax. The interpretation clarifies that thigating event that gives rise to a liability taypa levy (one of
the criteria for the recognition of a liability amdling to 1AS 37) is the activity described in tieéevant legislation
that triggers the payment of the levy. The intetglien could result in recognition of a liabilitgter than today,
particularly in connection with levies that arggeéred by circumstances on a specific date. Théspretation has
not yet been endorsed by the EU.

IAS 39 (Amendment) “Financial instruments: Recogniton and Measurement” ffective for annual periods
beginning on or after 1 January 2014

This amendment will allow hedge accounting to amnti in a situation where a derivative, which hasnbe
designated as a hedging instrument, is novateffdotelearing with a central counterparty as alitesf laws or
regulations, if specific conditions are met. Thisemdment has not yet been endorsed by the EU.

2.4 Rounding of accounts

The amounts contained in this interim financial aging have been rounded to thousand Euros. Pessibl
differences that may occur are due to rounding.

3 Significant accounting estimates and judgments ohe management

Interim summary financial reporting and the acconyiigg notes and reports may contain certain assongpt
and calculations that refer to future events reiggrdbperations, growth, and financial performandethe
Company and the Group. Despite the fact that seshraptions and calculations are based on the Corispaind
Group’s Management best knowledge with respectutoeat situations and actions, the actual resubly e
different from such calculations and the assumgtimade during the preparation of the interim finaneport of
the Company and the Group.

In the preparation of this interim summary finahaigport, the important accounting judgments ort pérthe
Management when implementing the Group and Compexcpunting policies, and the main sources used to

estimate uncertainty are the same as those usptepare the annual financial statements as of 3dember
2012.

4 Financial risk management

4.1 Financial risk factors

The Group is exposed to several financial riskhsagcmarket risk (changes to prices for the puebégproperty,
raw material such as iron, cement, etc), credi tiquidity risk, foreign exchange risk and intsteate risk.

This interim summary financial report does not i@ a financial risk analysis and the respectigeldsures

contained in the audited annual financial statemeamtd, therefore, it should be read in conjunctigih the
annual financial statements for 2012.
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4.2  Liquidity risk

To manage liquidity risk, the Group budgets and itoos cash flows and sees that available cashdgadle to
meet cash needs, including intra-company loanifigsil As regards the Group’s long-term cash néedtuding
maturing borrowings), it is the Group’s intentiom $ecure long-term borrowings where possible. At same
time, discussions with banking institutions arerently in progress, both at parent and subsidideesl, for the
renewal or refinancing of borrowings which maturi¢him the next year.

4.3 Determination of fair value

The financial assets measured at fair value alseobalance sheet date are classified under trenioly levels, in
accordance with the method used for determininig fae value:

- Level 1: for assets traded in an active markel amose fair value is determined by the market gwric
(unadjusted) of similar assets.

- Level 2: for assets whose fair value is deterihibg factors related to market data, either diyegdkices) or
indirectly (prices derivatives).

- Level 3: for assets whose fair value is not daeteed by observations from the market, but is nyabdsed on
internal estimates.

The following table presents the Group’s finaneissets and liabilities at fair value as of 30 Septr 2013 and
31 December 2012:

CONSOLIDATED FIGURES
30 September 2013

Amounts in thousand euros CLASSIFICATION
LEVEL 1 LEVEL 2 LEVEL 3 TOTAL

Financial assets

Financial assets at fair value through profit aogs| 3 - - 3
Financial assets available for sale 95,873 - 4,832 100,705
Derivatives - Warrants 7,646 - - 7,646
Derivatives as hedging instruments - 38 - 38

Financial liabilities
Derivatives as hedging instruments - 113,865 - 113,865

31 December 2012

Amounts in thousand euros CLASSIFICATION
LEVEL 1 LEVEL 2 LEVEL 3 TOTAL

Financial assets

Financial assets at fair value through profit aogs| 3 - - 3
Financial assets available for sale 144,518 - 4,817 149,335
Financial liabilities

Derivatives as hedging instruments - 147,874 - 147,874

No transfers were made during the period betweesi leand level 2.
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4.4 Level 2 fair value measurement techniques

Category 2 derivatives comprise interest rate svaapisare valued at fair value using forward rateeeference to
observable yield curves.

4.5 Level 3 fair value measurement

The following table presents the changes to Levdlndncial assets for the financial period ended 3fn
September 2013 and the financial year ended oneg&iber 2012:

CONSOLIDATED FIGURES

30 September 2013 31 December 2012
LEVEL 3 LEVEL 3
Financial assets Financial assets
available for available for
sale TOTAL sale TOTAL
At period start 4,817 4,817 4,793 4,793
Additions for the period 16 16 23 23
At period end 4,832 4,832 4,817 4,817

4.6 Fair value of borrowings

The book value of short-term borrowings approaches fair value, as the discount effect is insfigaint. At a
consolidated level, the fair value of fixed raterowings as of 30.09.2013, of a book value of €601illion, was
calculated at €584.2 million (as of 31.12.2012 fiie value of fixed rate borrowings of a book valole€718.5
million amounted to €686,5 million).

At parent company level the fair value of fixeder@ibrrowings as of 30.09.2013, of a book value8¥.€ million,
was calculated at €83.1 million (as of 31.12.20ddhk value was €74.2 million and fair value was 978illion).
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5 Information by segment

As of 30 September 2013, the Group was mainly ajpgrin 6 business segments:

Construction & Quarries
Real estate development
Concessions

Wind farms

Environment

Other activities

The Chairman, the CEO and other executive memlfettseoBoard of Directors are the persons respoadii
making business decisions. Having determined therating segments, the above persons review thenaite
financial reports to evaluate the Company and Grpepformance and to make decisions regarding fund
allocation. The Board of Directors uses variouteda to evaluate Group activities, which vary dagiag on the
nature, the maturity and particularities of eaehdfi with regard to any risks, current cash needsiaformation
about products and markets.

All amounts in EUR thousand.

The results for each segment for the 2013 9-moetiog are as follows:

Construction Real estate Wind

Notes & Quarries  development  Concessions  farms  Environment Other Total
Total gross sales per segment 638,235 4,114 164,0726,619 63,193 1,099 897,334
Intra-group sales (8,104) - (186) - (4,318) (267) (12,875)
Net sales 630,131 4,114 163,887 26,619 58,875 832 884,458
Operating results 14,848 (715) 49,249 12,129 11,753 (3,376) 83,888
Share of profit/ (loss) from associates (472) (23) 39 - 14) 622 152
Financial income 19 2,447 153 21,913 63 3,198 36 27,811
Financial (expenses) 19 (9,694) (1,730) (39,727)(6,093) (1,682) (10,012) (68,938)
Profit/ (Loss) before taxes 7,129 (2,314) 31,473 089 13,256 (12,729) 42,913
Income tax 20 (3,048) (301) (44,617)  (1,960) 290 (91)  (54,946)
Net profit/ (loss) 4,082 (2,615) (13,144) 4,138 8,327 (12,820) (12033

The results for each segment for the 2012* 9-meetiiod are as follows:

Construction Real estate Wind

Notes & Quarries  development  Concessions  farms  Environment Other Total
Total gross sales per segment 622,385 4,483 179,9182,891 56,605 1,412 887,692
Intra-group sales (13,730) - (239) - (3,478) (299) (17,746)
Net sales 608,655 4,483 179,677 22,891 53,127 1,113 869,946
Operating results 16,465 (134) 56,235 13,108 15,059 (4,491) 96,242
Share of profit/ (loss) from associates (261) (52) 1,198 1) 75 568 1,528
Financial income 19 3,255 180 25,154 46 872 19 9,527
Financial (expenses) 19 (12,673) (1,859) (43,941 (7,157) (1,431)  (10,434)  (77,494)
Profit/ (Loss) before taxes 6,788 (1,866) 38,647 985 14,576 (14,338) 49,802
Income tax 20 (9,673) (328) (8,024) (1,448) (340 (167) (23,042)
Net profit/ (Ioss) (2,886) (2,194) 30,623 4,547 11,175  (14,505) 26,760

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).
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The assets of segments are shown below:

Construction Real estate Wind
& Quarries  development  Concessions farms Environment Other Total
Total assets on 30.09.2013 1,352,918 163,551 2,142,216 277,797 182,567 179,739 4,298,787
Total assets on 31.12.2012* 1,378,036 167,875 2,182,607 273,837 171,269 180,432 4,354,057

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

Inter-segment transfers and transactions are ehiete under the normal commercial terms and caorei{
similar to those applicable for transactions witinalated third parties.

The Group has also expanded its activities abrioggiarticular, the Group operates in the Gulf coestand more
specifically in the United Arab Emirates, Qatar,wait and Oman, as well as in other countries, sash
Germany, Italy, Cyprus, Romania, Bulgaria, Albar8arbia, Turkey and Cameroon. Total sales areathadcper

region as follows:

1-Jan to
30-Sept-13 30-Sep-12
Greece 639,530 658,976
Gulf countries — Middle East 54,690 60,949
Other countries abroad 190,239 150,021
884,458 869,946

Out of the sales made in Greece, the amount of £36Ghousand for the 9-month period of 2013 ardatimount
of €251,606 thousand for the 9-month period of 26d&e from the State, including Public Utility Coanyes,

Municipalities, etc.

6 Intangible assets

All amounts in EUR thousand.

CONSOLIDATED FIGURES

Software Concession  Goodwill User Other Total
right license

Cost
1 January 2012 4,339 1,246,893 44,608 21,724 2,548 1,320,112
Foreign exchange differences ?3) - (8) - - 12)
Additions 138 40,679 - - 27 40,843
Disposals (225) - - - - (225)
30 September 2012 4,248 1,287,572 44,599 21,724 73,5 1,360,719
Foreign exchange differences a7 - 8 - - 9)
Acquisition/ absorption of subsidiary - - - 5,852 - 5,852
Additions 92 2,003 - - 41 2,136
Disposals 29) - - - - (29)
31 December 2012 4,303 1,289,575 44,608 27,576  €2,611,368,678
1 January 2013 4,303 1,289,575 44,608 27,576 2,616 1,368,678
Foreign exchange differences (14) - 1) - - (15)
Acquisition/ absorption of subsidiary - - - 2,410 - 2,410
Additions 244 29,426 - - 34 29,704
Disposals (22) - - - - (22)
Impairment - - (523) - - (523)
30 September 2013 4,511 1,319,001 44,083 29,986 5@,6 1,400,231
Accumulated Depreciation
1 January 2012 (4,152) (221,343) - (359) (1,135) 26289)
Foreign exchange differences 1 - - - - 1
Amortisation for the period (136) (46,345) - (451) (23) (46,954)
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Disposals
30 September 2012

Foreign exchange differences
Amortisation for the period
Disposals

31 December 2012

1 January 2013

Foreign exchange differences
Amortisation for the period
Disposals

30 September 2013

Net book value as of 31 December 2012

Net book value as of 30 September 2013

CONSOLIDATED FIGURES

Software Concession Goodwill User Other Total
right license
225 - - - 225
(4,062) (267,687) (810)  (1,158)(273,717)
13 - - - 13
(90) (16,071) - (150) 21 (16,299)
11 - - - - 11
(4,129) (283,758) - (960)  (1,146)(289,993)
(4,129) (283,758) (960)  (1,146) 89293)
11 - - - - 11
(157) (47,429) - (451) () (48,043)
17 - - - - 17
(4,258) (331,187) - (1,411) (215 (338,008)
175 1,005,817 44,608 26,616 1,470 1,078,685
253 987,814 44,083 28,575 1,498 1,062,224

The increase of €2,410 thousand in the Licenseuéstd the consolidation of ANTOS HOLDINGS LTD its
subsidiary ILIOSAR ANDRAVIDAS SA which were consdéited in Q1 2013 by BIOSAR PV PROJECT
MANAGEMENT LTD with a participation cost of €2,20RBousand.

The impairment of goodwil by €523 thousand reldte®OAL SA, a subsidiary of HELECTOR SA, which was
first consolidated in the 1st half of 2011 using thll method.

Additions to Concession Arrangements for the curpariod relating in their entirety to MOREAS SAciade
Additions from capitalised interest of €11,541 thand (30.09.2012: €11,793 thousand).

No change was brought to the intangible assetseoparent company over this period.
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v

Group Participations

7.aThe companies of the Group, consolidated withftlleconsolidation method, are as follows:

D%

D*

e

D%

PARENT %

S/IN | COMPANY RES::SF-II-CE:EED DIRECT INDIRECT TOTAL UNAUEEL‘IIE?DS
1 AIFORIKI DODEKANISOU SA GREECE 94.44 94.44 202012*
2 AIFORIKI KOUNOU SA GREECE 92.42] 92.43 2010-2014
3 EOLIKA PARKA MALEA SA GREECE 48.61 48.61 2010p2*
4 AEOLIKI KANDILIOU SA GREECE 86.00 86.00 2010-20*
5 EOLIKI KARPASTONIOU SA GREECE 43.8( 43.86 202012*
6 EOLIKI MOLAON LAKONIAS SA GREECE 86.00] 86.0( 20-2012*
7 EOLIKI OLYMPOU EVIAS SA GREECE 86.0( 86.0p 202012*
8 EOLIKI PARNONOS SA GREECE 68.80 68.8 2010-2011
9 EOLOS MAKEDONIAS SA GREECE 86.00 86.00 2010-201
10 | ALPHA EOLIKI MOLAON LAKONIA S.A. GREECE 86.00 86.00 2010-2012*
11 | AKTOR SA GREECE 100.00; 100.00 2010-201
12 | AKTOR CONCESSIONS SA GREECE 100.00 100{00 2200
13 | AKTOR CONCESSIONS SA — ARCHITECH SA GREECE 9B 68.95 2010-20129
14 | AKTOR FM SA GREECE 65.00] 65.0( 2010-2014
15 | ANDROMACHI SA GREECE 100.00| 100.00 2010-201
16 | ANEMOS ALKYONIS SA GREECE 49.02] 49.02 2010-2014
17 | ANEMOS ATALANTIS SA GREECE 86.0( 86.0D 2010129
18 | APOTEFROTIRAS SA GREECE 66.11] 66.11 2010-2014
19 | ATTIKA DIODIA SA GREECE 59.27| 59.21 2010-2014
20 | ATTIKES DIADROMES SA GREECE 47.42 47.42 2000¢2*
21 | ATTIKI ODOS SA GREECE 59.25] 59.25 2010-2014
22 | VEALSA GREECE 47.22, 47.23 2010-2011
23 | VIOTIKOS ANEMOS SA GREECE 86.00] 86.0( 2010-2014
24 | YIALOU ANAPTYXIAKI SA GREECE 100.00 100.04 2012012*
25 | YIALOU EMPORIKI & TOURISTIKI SA GREECE 55.44 546 2010-2012*
26 PPC RENEWABLES — ELLINIKI TECHNODOMIKI SA GREECE 43.86 43.86 2010-2012
27 DIETHNIS ALKI SA GREECE 100.00; 100.00 2007-2012
28 DOAL SA GREECE 94.44] 94.44 2010-2014
29 ELIANA MARITIME COMPANY GREECE 99.80) 99.8( 206012
30 | HELLENIC QUARRIES SA GREECE 100.00 100.00 2Q09 2*
31 | GREEK NURSERIES SA GREECE 50.00 50.0 2010-2011
32 HELLENIC ENERGY & DEVELOPMENT SA GREECE 96.5 96.56 2010-2012*
33 HED - RENEWABLES GREECE 86.00] 86.0( 2010-2014
34 | ELLINIKI TECHNODOMIKI ANEMOS S.A. GREECE 86.0Q 86.00 2010-2012%
35 ELLINIKI TECHNODOMIKI ANEMOS SA & CO GREECE 814 85.14 2010-2012
36 ELLINIKI TECHNODOMIKI ENERGIAKI SA GREECE 100.00 100.00 2010-20129
37 HELECTOR SA GREECE 80.00 14.44 94.44 2009-201

2*
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PARENT %
SIN | COMPANY REg::SFTl EEED DIRECT | INDIRECT | TOTAL UNAUEI'E;ERDS

38 | HELECTOR CONSTRUCTIONS SA GREECE 94.44 94144 01@2012*
39 | ILIOSAR SA GREECE 100.00 100.00 2010-2012
40 | ILIOSAR ANDRAVIDAS SA GREECE 100.0( 100.00 2012
41 | KANTZA SA GREECE 100.00 100.00 2010-2012*
42 | KANTZA EMPORIKI SA GREECE 55.46) 55.4¢ 2010-2012*
43 | KASTOR SA GREECE 100.00 100.0p 2010-2012*
44 | JV ELTECH ANEMOS SA -TH. SIETIS GREECE 86.00 6.00 2010-2012
45 | JV ELTECH ENERGIAKI - ELECTROMECH GREECE 100.( 100.00 2010-2017
46 | JVHELECTOR SA-LANDTEK LTD GREECE 70.88 70.83 -
47 | JVITHAKI 1 ELTECH ANEMOS SA- ENECO LTD GREECE 68.80 68.80 2010-201p
48 | JIVITHAKI 2 ELTECH ANEMOS SA- ENECO LTD GREECE 68.80 68.80 2010-201p
49 | JV HELECTOR - CYBARCO CYPRUS 94.44 94.44 20072
50 | LAMDA TECHNIKI SA GREECE 100.00 100.00 2010-2012*
51 | LMN SA GREECE 100.00) 100.00 2010-2012*
52 | MOREAS SA GREECE 71.67 71.67 2011-2012*
53 | MOREAS SEA SA GREECE 86.67) 86.67 2010-2012*
54 | NEMO MARITIME COMPANY GREECE 99.80 99.80 200612
55 | ROAD TELECOMMUNICATIONS SA GREECE 100.0p 100.( 2010-2012*
56 | OLKAS SA GREECE 100.00 100.00 2011-201p*
57 | P&P PARKING SA GREECE 100.00 100.00 2010-2012*
58 | PANTECHNIKI SA (formerly EFA TECHNIKI SA) GREECE 100.00 100.00) 2010-2012¢
59 | PANTECHNIKI SA D. KOUGIOUMTZOPOULOS SA GREECE 100.00 100.00 2010-2012
60 | PANTECHNIKI SA —LAMDA TECHNIK| SA -DEPA LTD GREEE 100.00 100.04 2010-2012
61 | PLO-KATSA GREECE 100.00 100.00 2010-2012*
62 | POUNENTIS ENERGY SA GREECE 43.90 43.00 201020
63 | STATHMOI PANTECHNIKI SA GREECE 100.0 100.40 01D-2012*
64 | TOMISA GREECE 100.00 100.00 2008-2012*
65 | AECO HOLDING LTD CYPRUS 100.00 100.0 2008-2012
66 | AKTOR BULGARIA SA BULGARIA 100.00 100.00 2009-201p
67 | AKTOR CONCESSIONS (CYPRUS) LIMITED CYPRUS 100. 100.00 2011-201
68 | AKTOR CONSTRUCTION INTERNATIONAL LTD CYPRUS 00 100.00 2003-2012
69 | AKTOR CONTRACTORS LTD CYPRUS 100.00 100.00 022012
70 | AKTOR D.0.0. SARAJEVO HEF‘??ES(';‘C')A\;IN A 100.00 100.00 ]
71 | AKTOR KUWAIT WLL KUWAIT 100.00 100.00 2009-201%
72 | AKTOR QATAR WLL QATAR 100.00 100.00) 2011-201p
73 | AKTOR RUSSIA OPERATIONS LTD CYPRUS 100.90 100 2009-2012
74 | AKTOR SUDAN LTD CYPRUS 100.00) 100.0 2011-2012
75 | AKTOR TECHNICAL CONSTRUCTION LLC UAE 70.04 w -
76 | AL AHMADIAH AKTOR LLC UAE 100.00 100.00 -
77 | ANTOS HOLDINGS LTD CYPRUS 100.00 100.0 L
78 | BAQTOR MINING CO LTD SUDAN 90.00 90.0 .
79 | BIOSAR AMERICA INC USA 100.00 100.00
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80 | BIOSAR HOLDINGS LTD CYPRUS 100.00 100.0 2011-202
81 | BIOSAR-PV PROJECT MANAGEMENT LTD CYPRUS 10000 100.00 2012
82 | BURG MACHINARY BULGARIA 100.00 100.00 2008-201p
83 | CAISSON SA GREECE 85.00 85.0 2010-2012*
84 | COPRI-AKTOR ALBANIA 100.00 100.00 2012
85 | CORREA HOLDING LTD CYPRUS 55.46 55.46 2007-2012
86 | DINTORNI ESTABLISHMENT LTD CYPRUS 100.0 1004 2011-2012
87 | DUBAI FUJAIRAH FREEWAY JV UAE 100.0 100.0p :
88 | ELLAKTOR VENTURES LTD CYPRUS 98.61 98.6L 202012
89 | GENERAL GULF SPC BAHRAIN 100.00 100.00 2006-201p
90 | GULF MILLENNIUM HOLDINGS LTD CYPRUS 100.0 1000 2008-2012
91 | HELECTOR BULGARIA LTD BULGARIA 94.44 94.44 2012012
92 | HELECTOR CYPRUS LTD CYPRUS 4.4 94.44 20082
93 | HELECTOR GERMANY GMBH GERMANY 94.44 94.44 202012
94 | HERHOF GMBH GERMANY 94.44 94.44 2005-201p
95 | HERHOF RECYCLING CENTER OSNABRUCK GMBH GERMANY 94.44 94.44 2006-2012
96 | HERHOF-VERWALTUNGS GERMANY 94.44 94.4h 2006120
97 | INSCUT BUCURESTI SA ROMANIA 100.04 100.0p 199012
98 | JEBEL ALI SEWAGE TREATMENT PLANT JV UAE 100.0 100.00 -
99 | KARTEREDA HOLDING LTD CYPRUS 55.4€ 55.46 200612
100 | K.G.E GREEN ENERGY LTD CYPRUS 94.44 9444 2@D12
101 | LEVASHOVO WASTE MANAGEMENT PROJECT LLC RUSSIA 98.61 98.61 -
102 | MILLENNIUM ~ CONSTRUCTION EQUIPMENT & UAE 100,00 100,00
103 | NEASACO ENTERPRISES LTD CYPRUS 94.44 94144 12
104 | PMS PROPERTY MANAGEMENT SERVICES SA GREECE 455 55.46 2010-20121
105 | PROFIT CONSTRUCT SRL ROMANIA 55.45 55.46 20T 2
106 | PROVAS of 7 PROJECT - MANAGEMENT  Greece 65.00 65.0( 2010-2012*
107 | REDS REAL ESTATE DEVELOPMENT SA GREECE 55.46 55.46 2010-20124
108 | SC AKTOROM SRL ROMANIA 100.00 100.00 2002-201p
109 | SC CLH ESTATE SRL ROMANIA 55.46 55.46 2006-2012
110 | SOLAR OLIVE SA GREECE 100.00 100.00 2010-20}2
111 | STARTMART LMT CYPRUS 100.00 100.0 2006-2012
112 | SVENON INVESTMENTS LTD CYPRUS 100.0p 10000 00Z-2012
113 | VAMBA HOLDINGS LTD CYPRUS 100.00 100.0p 200812
114 | YLECTOR DOOEL SKOPJE FYROM 94.44 94.44 20002

* The Group companies which are domiciled in Greere mandatorily audited by audit firms and haveined a tax compliance certificate
for financial years 2011 & 2012, are marked withaaterisk (*). In accordance with the applicablg, lfinancial years 2011 & 2012 should be
considered as the definitive years for tax audifppses eighteen months after the “Tax ComplianceoRehas been submitted to the
Ministry of Finance (note 23).
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The newly formed company JV HELECTOR SA-LANDTEK LTBstablished in Greece, was included for the
first time in the present summary financial rep@he participation of ELECTOR SA in this companyamts to
75% and it will be active in the field of waste ragement.

In addition to the above, the following subsidiartead not been incorporated in the interim sumrfiagncial
report for the respective period of the previouaryee. as of 30.09.2012:

» ILIOSAR SA (Acquisition - 1st consolidation in tlanual consolidated financial statements of 31122
» SOLAR OLIVE (Acquisition - 1st consolidation in tle@nual consolidated financial statements of 32012)

» AKTOR D.O.0. SARAJEVO (Incorporation - 1st consaliibn in the annual consolidated financial statetisien
of 31.12.2012)

» ANTOS HOLDINGS LTD (Acquisition - 1st consolidatiom the interim summary financial report of
31.03.2013)

» ILIOSAR ANDRAVIDAS SA (Acquisition - 1st consolidain in the interim summary financial report of
31.03.2013)

» BIOSAR AMERICA Inc (Incorporation - 1st consolidati in the interim summary financial report of
30.06.2013)

In addition to the above, the following companies ao longer consolidated in relation to the imesummary
financial report as of 30.09.2012:

a) ADEYP SA, ELLINIKI TECHNODOMIKI CONSULTANT ENGINEERS LTD, EXANTAS MARITIME and
SYROS MARINES SA as they were dissolved in Q4 2@4tB no significant effect on the Group;

b) BIOSAR SA and D. KOUGIOUMTZOPOULOS SA, as thabrsorption by AKTOR SA was completed in Q4
2012;

c) LOFOS PALLINI SA as its absorption by REDS SAsaampleted in Q4 2012;
d) LAMDA TECHNIKI SA —PANTECHNIKI SA & ASSOCIATES,due to its dissolution in Q1 2013 with no
significant effect on the Group.

e) the subsidiary GAS COMPANY OF THE SUBURBS SAeda its dissolution in Q2 2013 with no significant
effect on the Group.

f) the subsidiary AKTOR INVESTMENT HOLDINGS LTD, @uto its absorption in Q2 2013 by GULF
MILLENNIUM HOLDINGS LTD.
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7.b The companies of the Group consolidated usingthdty method are as follows:

PARENT %

S/N | COMPANY RES::SFTEFEQED DIRECT INDIRECT TOTAL UNAUYDéTAIIE?DS

1 ATHENS CAR PARK SA GREECE 20.1f 20.17 2007201

2 ANEMODOMIKI SA GREECE 43.00 43.0 2010-2012
3 ASTERION SA GREECE 50.00 50.0 2010-2012
4 AEGEAN MOTORWAY S.A. GREECE 20.0 20.00 200820

5 BEPE KERATEAS SA GREECE 35.00 35.00 2010-2Q12

6 GEFYRA SA GREECE 22.02 22.0% 2008-2012*

7 GEFYRA LITOURGIA SA GREECE 23.1% 23.1p 2010-201
8 PROJECT DYNAMIC CONSTRUCTION GREECE 30.52 30.p2 2010-2012

9 ELLINIKES ANAPLASEIS SA GREECE 40.0 40.00 262012
10 | ENERMEL SA GREECE 46.45 46.45 2010-2012*
11 | TOMIEDL ENTERPRISES LTD GREECE 47.22 47.22 1@@012
12 | KINIGOS SA GREECE 50.00] 50.0 2010-2012
13 | PEIRASA GREECE 50.00 50.0 2010-2012
14 | TERNA — PANTECHNIKI LTD GREECE 50.0 50.00 202012
15 | CHELIDONA SA GREECE 50.00] 50.0 1998-2012
16 | AKTOR ASPHALTIC LTD CYPRUS 50.00 50.0D 2012
17 | ATHENS RESORT CASINO S.A. GREECE 30.00 30400 01®@2012*
18 | ELPEDISON POWER SA GREECE 21.95 21.95 20022201
19 | GREENWOOD BIOSARLLC USA 50.0 50.00 -
20 | METROPOLITAN ATHENS PARK GREECE 22.91 2291 01P-2012
21 | POLISPARK SA GREECE 25.04] 25.04 2010-2012
22 | SALONICA PARK SA GREECE 24.7 24.70 2010-2012
23 | SMYRNI PARK SA GREECE 20.00 20.0 2010-2012

* The Group companies which are domiciled in Greere mandatorily audited by audit firms and haveined a tax compliance certificate
for financial years 2011 & 2012, are marked witheaterisk (*). In accordance with the applicable, linancial years 2011 & 2012 should be
considered as the definitive years for tax audifppses eighteen months after the “Tax ComplianceoRehas been submitted to the
Ministry of Finance (note 23).

KINIGOS SA, first consolidated in Q1 2013 and acgdiby 50% by the subsidiary BIOSAR HOLDINGS LTD
for €4,000 thousand, was not incorporated in therim summary financial report of the respectiveiqe last
year, i.e. as of 30.09.2012. In addition, GREENWOBIDSAR LLC, with registered offices in the USA, sva
not included in the report of 30.09.2012. This campwas incorporated in Q2 2013 by BIOSAR AMERICA
Inc., which participates in its share capital viti%o, with a participation cost of €443 thousand.

The result shown under Profit/(loss) from assosiateen in the Income Statement, which pertaingdét pf
€152 thousand for the 9-month period of 2013, myaamises from profit for companies ELPEDISON POWER
SA., ATHENS RESORT CASINO SA and GEFYRA SA. Thepmstive amount for the 9-month period of 2012
corresponding to earnings of €1,528 thousand maanlges from profit for GEFYRA SA, AEGEAN
MOTORWAY SA, ELPEDISON POWER SA. and ATHENS RESORASINO.
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7.cThe companies consolidated using the proportiooasalidation are shown in the following table:

PARENT %
REGISTERED UNAUDITED

S/IN | COMPANY OFFICE DIRECT | INDIRECT TOTAL YEARS

1 HELECTOR SA - ENVITEC SA Partnership GREECE (050] 50.00 2010-2012

2 THERMAIKI ODOS S.A. GREECE 50.0 50.00 2010-201

3 THERMAIKES DIADROMES SA GREECE 50.0p 50.90 pean12*

4 STRAKTOR SA GREECE 50.00 50.0 2010-2012*

5 AECO DEVELOPMENT LLC OMAN 50.00 50.0

6 CARPATII AUTOSTRADA SA ROMANIA 50.00 50.00 2009-2012

7 3G SA GREECE 50.00 50.0 2010-2012*

* The Group companies which are domiciled in Greere mandatorily audited by audit firms and hav@ined a tax compliance certificate
for financial years 2011 & 2012, are marked withaaterisk (*). In accordance with the applicabig, lfinancial years 2011 & 2012 should be
considered as the definitive years for tax audifppses eighteen months after the “Tax ComplianceoRehas been submitted to the
Ministry of Finance (note 23).

Here follows a detailed table with the joint vemsiconsolidated using the proportional method. ddrapany
only holds an indirect stake in said joint ventwigsits subsidiaries.

In this table, in the columns under "First time €alidation”, 1 indicates those Joint Ventures ctidated for the
first time during the current period as newly ebsiied, while they had not been incorporated inithenediately
previous period, i.e. as of 30.06.2013 (indicatiBR) nor in the respective period of the previoearyi.e. as of
30.09.2012 (indication RPY).

REGISTERED | PARTICIPATION | UNAUDITED FIRST TIME
S/N | JOINT VENTURE OFFICE % YEARS | CONSOLIDATION
wo)| arrrPY)
1 | J/VAKTOR SA— PANTECHNIKI SA GREECE 100.0p 202012 | 0 0
2 | 3V AKTOR SA - IMPREGILO SPA GREECE 60.00 2010620, 0 0
3 | J/VAKTOR SA - ALPINE MAYREDER BAU GmbH GREECE am 20102012 0 0
J AKTOR SA - TODINI CONSTRUZIONI
- P
4 | PYLOKTORSA-T GREECE 45.00 2010201 0 0
5 | JVTEO SA—-AKTOR SA GREECE 49.0( 20102012 Q 0
6 | JIVAKTOR SA - IMPREGILO SPA GREECE 99.90 2010620, 0 0
“J\V AKTOR SA — TERNA SA- BIOTER SA” —
- P
7 | TERNA SA- BIOTER SA-AKTOR SA GREECE 33.33 2010-201¢ 0 0
5 | JVAKTOR SA-PANTECHNIKISA-3 &P AVAX | Gpece e 00 201020tk o o
o | JVAKTORSA-J&P AVAX SA-PANTECHNIKI | ocece o575 2010201k o 0
JIV AKTOR SA — MICHANIKI SA ~MOCHLOS SA
- P
10 | JNAKTORSA M GREECE 45.42 2010201 0 0
11 | JJV AKTOR SA -PANTRAK KALOGRITSAS SA GREECE & 2010-2012] 0 0
12 | JJV AKTOR SA -PANTRAK KALOGRITSAS SA GREECE & 2010-2012] 0 0
13 | JVAKTOR SA-J&P AVAX SA~PANTECHNIK | Gocece o575 2010201k o 0
JN ATTIKI ODOS — CONSTRUCTION OF
14 | ELEFSINA-STAVROS-SPATA ROAD & W.IMITOS |  GREECE 59.27 2010201 0 0
RINGROAD
15 | JIV ATTIKAT SA — AKTOR SA GREECE 30.0 2010-201 0 0
16 | JIVTOMI SA — AKTOR (APOSELEMI DAM) GREECE 10@0 2010-2012| 0 0
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SIN | JOINT VENTLIRE Corrce || T VERs | consoLibATion
(1/0) | (IPP/RPY)
17 | JIVTEO SA-AKTOR SA GREECE 49.0( 2010-2012 G 0
18 | J/V SIEMENS AG — AKTOR SA — TERNA SA GREECE 50. 2010-2012| 0O 0
19 | JIV AKTOR SA — PANTECHNIKI SA GREECE 100.0p 202012 | 0 0
20 | O e S oof w2t o o
21 | JIVAKTOR SA-AEGEK - J & P AVAX-SELI GREECE amw 2010-2012| 0O 0
22 | JIV TERNA SA -MOCHLOS SA — AKTOR SA GREECE 35.00 2008-2012| O 0
23 | JIV ATHENA SA - AKTOR SA GREECE 30.0p 2010-2012 0 0
24 | JIV AKTOR SA - TERNA SA - J&P AVAX SA GREECE m, 2010-2012| 0O 0
25 | JIV J&P-AVAX ~TERNA SA — AKTOR SA GREECE 33.38 0mW-2012| 0 0
26 | JIVAKTOR SA - ERGO SA GREECE 50.40 2010-2012 D 0
27 | JIV AKTOR SA - ERGO SA GREECE 50.40 2010-2012 D 0
28 | JIV AKTOR SA -LOBBE TZILALIS EUROKAT GREECE 338 2010-2012| O 0
29 | JIV AKTOR -TOMI- ATOMO GREECE 51.0( 2010-2012 0@ 0
30 JA/_?_/TIIAI?;_I(_)SASA -JP AVAX SA-PANTECHNIKI SA- GREECE 59.07 2010-201p 0 0
31 | JIVTEO SA-AKTOR SA GREECE 49.00 2010-2012 @ 0
32 | JIVAKTOR SA-TERNA SA GREECE 50.0p 2010-20]12 0
33 | JIVATHENA SA — AKTOR SA GREECE 30.00 2007-2012 0 0
34 | JIVKASTOR — AKTOR MESOGEIOS GREECE 53.35 20002| O 0
35 | JIV(CARS) LARISAS (EXECUTOR) GREECE 81.70 2em2| 0 0
36 g){:VOAAKJAO,\TéAAFR?'é'f('EEgJEggERNA (CONSTR. GREECE 52.00 2010-2012 O 0
a7 | LY ATAPLASIANO LIOSION (AKTOR ~TOM) GREECE 100.00 2010-201p 0 0
5o | B TEMAAKTONIS AVK(CVELETON | oreece wof  zwat o o
39| OF MEGARON MUSIC HALL PHASE B~ CONSTR,  CREECE w00 a0 o 0
40 | J/IV AKTOR SA - ALTE SA GREECE 50.00 2010-2012 0
JIV ATHENA SA — THEMELIODOMI SA — AKTOR
41 | SA- KONSTANTINIDIS SA - TECHNERG SA.- GREECE 25.00 2007-2012 0 0
TSAMPRAS SA
42 | JIV AKTOR SA - ALTE SA -EMPEDOS SA GREECE 66.67 2010-2012| 0 0
43 | J/IV AKTOR SA — ATHENA SA — EMPEDOS SA GREECE oa. 2010-2012| 0O 0
44 | JV GEFYRA GREECE 20.32 2008-2012 0 0
45 JS/X AEGEK — BIOTER SA — AKTOR SA — EKTER GREECE 40.00 2009-201p 0 0
46 é//\\/ AKTOR SA ~ATHENA SA-THEMELIODOMI GREECE 21,00 2010201 0 0
47 | JIV AKTOR SA - J&P — AVAX SA GREECE 50.00 201022 | © 0
48 é//\\/ AKTOR SA - THEMELIODOMI SA — ATHENA GREECE 33.33 20072010 © 0
49 JS/X AKTOR SA - THEMELIODOMI SA — ATHENA GREECE 66.66 20082010 O 0
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wo)|  (PPRPY)

50 J(’(\)’L%ATSE'JI(E["A"QETLEA'E% CAPING) GREECE 4533 20102012 0 0
51 | L e HosprALER o o GREECE 65.00 20102012 0 0

JIV THEMELIODOMI — AKTOR SA- ATHENA SA
52 | & TE - PASSAVANT MASCHINENTECHNIK GREECE 53.33 20082012 0 0

GmbH - GIOVANNI PUTIGNANO & FIGLI Sl
53 | J/VTOMISA - AKTOR SA (LAMIA HOSPITAL) GREECE 100.00 20102017 0 0
54 | JIVAKTOR SA - ATHENA SA -EMPEDOS SA GREECE 40, 2010-2012| 0 0
5 | JVAKTOR SA-ATHENA SA-THEMELIODOM GREECE 53,68 201020tk o o
56 | J/VEKTER SA. — AKTOR SA GREECE 50.00 20102012 0 0
o R T e | s aof wowk o o
58 | J/V ATHENA SA — AKTOR SA GREECE 50.00 2006-2012 0 0
59 | J/V AKTOR SA — PANTECHNIKI SA GREECE 100.0 202012| 0 0
60 | J/VAKTOR SA— ATHENA SA GREECE 50.0 2008-2012 0 0
61 | J/VAKTOR SA—ERGOSYN SA GREECE 50.0 20102412 0 0
62 | JIVJ.&P.-AVAX SA - AKTOR SA GREECE 50.00 202012 | 0 0
63 | J/V ATHENA SA — AKTOR SA GREECE 50.00 2007-2012 0 0
64 | JVAKTOR COPRI KUWAIT 50.00 | o 0
65 | JVQATAR QATAR 40.00 |l o 0
66 | JV AKTOR SA - AKTOR BULGARIA SA BULGARIA 100.00 2010-2012| 0 0
67 | CONSORTIUM BIOSAR ENERGY - AKTOR BULGARIA 100.0 20102012 0 0
68 | v TOM SAZHLEKT %R SA (ANO LIOSIA GREECE 100.00 2010-201p 0 0
69 | J/V TOMI -~ MARAGAKIS ANDR. (2005) GREECE 6500  2010-2012| 0 0
70 | 3V TOMI SA — ELTER SA GREECE 50.0 2009-20(12 0
71 | JIV TOMI SA - AKTOR SA GREECE 100.0p 2010-2012 0
72 | JIVKASTOR SA - TOMI SA GREECE 100.00 2010-2012 0 0
73 | JIVKASTOR SA — ELTER SA GREECE 50.00 2010-2012 0 0
74 | JIVKASTOR SA —ERTEKA SA GREECE 50.00 20102012 0 0
75 | JYSTONIA SA ~ ERGO SA - LAMDA GREECE 75.00 20102012 0 0
76 | J/V TOMI SA — TECHNOGNOSIA IPIROU GREECE 9040  01D-2012| 0 0
77 | JIVERGO SA—TOMI SA GREECE 15.00 20102012 D 0
78 | J/V TOMI SA — CHOROTECHNIKI SA GREECE 50.00 202012 | © 0
79 | J/V TOMI SA- ATOMON SA (MYKONOS PORT) GREECE ) 20102012 0 0
80 | J/V TOMI SA- ATOMON SA (CORFU PORT) GREECE 5000  2010-2012| 0 0
g1 | JYHELECTOR - TECHNIKI PROSTASIAS GREECE 60.00 20102012 0 0
82 | JV TAGARADES LANDFILL GREECE 30,00 20062012 0 0
83 | BILNGER (KOzaN LANBELL GREECE 35.00 20072012 0 0
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REGISTERED | PARTICIPATION UNAUDITED FIRST TIME
S/N | JOINT VENTURE OFFICE % YEARS | CONSOLIDATION
(2/0) (IPP/RPY)
JV HELECTOR SA-BILFINGER BERGER
. D
84 (CYPRUS- PAPHOS LANDFILL) CYPRUS 100.00 2006-2012 0 0
85 | JV DETEALA- HELECTOR-EDL LTD GREECE 30.0 201042 0 0
JV HELECTOR SA — MESOGEIOS SA (FYLIS N
86 LANDFILL) GREECE 99.00 2010-2012 0 0
JV HELECTOR SA — MESOGEIOS SA
n D
87 (MAVRORACHI LANDFILL) GREECE 65.00 2010-2012 0 0
JV HELECTOR SA — MESOGEIOS SA
. D
88 (HERAKLION LANDFILL) GREECE 30.00 2006-2012 0 0
JV HELECTOR SA — MESOGEIOS SA (LASITHI N
89 LANDFILL) GREECE 70.00 2006-2012 0 0
JV HELECTOR SA-BILFINGER BERGER
. D
90 (MARATHOUNTA LANDFILL & ACCESS WAY) CYPRUS 100.00 2005-201p 0 0
91 | J/VHELECTOR- ARSI GREECE 80.0D 2010-20[.2 D 0
92 | JV LAMDA - ITHAKI & HELECTOR GREECE 30.00 2007012 0 0
93 | J/VHELECTOR- ERGOSYN SA GREECE 70.00 2010-20120 0
J/V BILFIGER BERGER - MESOGEIOS-
n D
94 HELECTOR GREECE 29.00 2010-2012 0 0
95 | J/VTOMI SA -HELECTOR SA GREECE 100.00 2007-2012 0 0
96 | J/VKASTOR - P&C DEVELOPMENT GREECE 70.00 20102 0 0
J/IV AKTOR SA ARCHIRODON-
n D
97 BOSKALIS(THERMAIKI ODOS) GREECE 50.00 2010-2012 0 0
98 | J/V AKTOR SA - ERGO SA GREECE 55.00 2010-2012 0 0
J/IV AKTOR SA -J&P AVAX SA-TERNA SA —
; D
99 Foundation of the Hellenic World — PHASE A GREECE 56.00 2010-201p 0 0
J/IV AKTOR SA -J&P AVAX SA-TERNA SA-
n D
100 Foundation of the Hellenic World — PHASE B GREECE 56.00 2010-201¢ 0 0
101 | J/V AKTOR SA -ATHENA GREECE 50.0 2009-2012 [t 0
102 | J/V AKTOR —INTRAKAT - J & P AVAX GREECE 71.67 ®7-2012 0 0
J/IV HOCHTIEF-AKTOR-J&P-VINCI-AEGEK-
n D
103 ATHENA GREECE 19.30 2010-2012 0 0
104 JIV VINCI-J&P AVAX-AKTOR-HOCHTIEF- GREECE 17.00 2009-201p 0 0
ATHENA
105 | J/V PANTECHNIKI SA —~ARCHITECH SA GREECE 50.00 010-2012 0 0
JIV ATTIKAT SA- PANTECHNIKI SA —=J&P AVAX
106 | SA — EMPEDOS SA-PANTECHNIKI SA-AEGEK GREECE 48.51 2009-201p2 0 0
SA-ALTE SA
JIV ETETH SA-J&P-AVAX SA-TERNA SA-
. D
107 PANTECHNIKI SA GREECE 18.00 2005-201p2 0 0
108 é/X PANTECHNIKI SA- J&P AVAX SA- BIOTER GREECE 39.32 2007-2010 0 0
109 | J/V PANTECHNIKI SA — EMPEDOS SA GREECE 50.00 102012 0 0
110 | J/V PANTECHNIKI SA — GANTZOULAS SA GREECE 50.00 2005-2012 0 0
JIV ETETH SA-J&P-AVAX SA-TERNA SA-
- D
111 PANTECHNIKI SA GREECE 18.00 2007-2012 0 0
JIV “PANTECHNIKI-ALTE-TODINI -ITINERA -
; D
112 PANTECHNIKI-ALTE GREECE 29.70 2010-2012 0 0
113 | J/V TERNA SA — PANTECHNIKI SA GREECE 16.50 26pa@i12 0 0
J/IV PANTECHNIKI SA — ARCHITECH SA- OTO
. D
114 PARKING SA GREECE 45.00 2003-2012 0 0
115 | J/V TERNA SA — PANTECHNIKI SA GREECE 40.00 262012 0 0
116 | J/V AKTOR SA — XANTHAKIS SA GREECE 55.0 201042 0 0
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117 | J/V PROET SA -PANTECHNIKI SA- BIOTER SA GREECE 30.32 20102014 0 0
118 | J/V KASTOR — ERGOSYN SA GREECE 70.00 2010-24120 0
119 | J/V AKTOR SA - ERGO SA GREECE 65.40 20102412 P 0
120 | JJV AKTOR SA -PANTRAK GREECE 80.00 20102012 0
121 | J/V AKTOR SA - PANTECHNIKI GREECE 100.0p 200012 | 0 0
122 | J/V AKTOR SA - TERNA - J&P GREECE 3338 20120 0 0
123 | J/V AKTOR - ATHENA (PSITALIA A435) GREECE 5000 2008-2012] 0 0
124 | J/V AKTOR - ATHENA (PSITALIA A437) GREECE 5000 2007-2012] 0 0
125 | J/V AKTOR - ATHENA (PSITALIAA438) GREECE 50.00 20082002 0 0
126 | J/V ELTER SA—KASTOR SA GREECE 15.do 2010-2412 0 0
127 | 3V TERNA - AKTOR GREECE 50.0 2000202 0
128 | J/V AKTOR - HOCHTIEF GREECE 33.0 2009-2012 0
129 | J/V AKTOR - POLYECO GREECE 52.0p 2010-20012 0
130 | J/V AKTOR - MOCHLOS GREECE 70.0p 2010-2012 0
131 | IV AKTOR - ATHENA (PSITALIA TREATMENT GREECE 50,00 008200 0 5

PLANT 1)
132 | J/V AKTOR SA- STRABAG AG GREECE 50.0p 2010-2012 0 0
133 | J/V EDISON — AKTOR SA GREECE 35.00 20002012 D 0
134 iQ’NLD“f:'I\‘LSA — OKTANA SA (ASTYPALEA GREECE 50.00 2010-201p 0 0
135 ‘v]@ié% SA — OKTANA SA (ASTYPALEA GREECE 50.00 20102012 0 0
136 | J/V LMN SA — OKTANA SA (TINOS ABATTOIR) GREECE 50.00 20102014 0 0
137 | JIV AKTOR — TOXOTIS GREECE 50.00 2010-2012 0 0
138 | J/V "IV TOMI — HELECTOR” — KONSTANTINIDIS| ~ GREEE 70.00 20082012 0 0
139 | J/V TOMI SA - AKTOR FACILITY MANAGEMENT | GREECE 100.00 20102017 0 0
140 | 3V AKTOR - TOXOTIS "ANTHOUPOLI METRO" GREECE 50.00 20102014 0 0
141 | J/V AKTOR SA - ATHENA SA —GOLIOPOULOS SA ~ GREECE 48.00 20002014 0 0
142 | J/V AKTOR SA — IMEK HELLAS SA GREECE 75.00 202012 | 0 0
143 | JJV AKTOR SA - TERNA SA GREECE 50.00 2010-2012 0 0
144 | J/V ATOMON SA — TOMI SA GREECE 50.0p 2009-2012 0 0
145 | J/V AKTOR SA — TOXOTIS SA GREECE 50.00 2010201 0 0
146 | J/V AKTOR SA — ELTER SA GREECE 70.00 2009-2012 0 0
147 | 3V ERGOTEM —KASTOR- ETETH GREECE 15.00 200224 0 0
148 | J/V LAMDA SA -N&K GOLIOPOULOS SA GREECE 50.0 020-2012| 0 0
149 | J/V LMN SA -KARALIS GREECE 95.00 20102002 0 0
150 | IV HELECTOR- ENVITEC GREECE 50.00 20102012 D 0
151 | J/V LMN SA — KARALIS K. - TOMI SA GREECE 98.0 2010-2012| 0 0
152 | J/V CONSTRUTEC SA —KASTOR SA GREECE 30.00 20092| © 0
153 | IV AKTOR SA | PADALIOPOULOS SA - GREECE 30.00 2010-201p 0 0
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REGISTERED | PARTICIPATION UNAUDITED FIRST TIME
S/N | JOINT VENTURE OFFICE % YEARS | CONSOLIDATION
(1/0)| (IPP/RPY)
J/V AKTOR SA - J&P AVAX SA - NGA NETWORK
-201p
154 DEVELOPMENT GREECE 50.00 2010-201p 0 0
155 | J/V TOMI SA — ETHRA CONSTRUCTION SA GREECE 50. 2010-2012 0 0
J/V TOMI SA — MEXIS L-TATSIS K.
156 | PARTNERSHIP (J/V TOMI SA- TOPIODOMI GREECE 50.00 2010-2012 0 0
PARTNERSHIP)
J/IV HELECTOR SA -TH.G.LOLOS-
-201p
157 CH.TSOBANIDIS- ARSI SA GREECE 70.00 2011-201p 0 0
J/IV HELECTOR SA -TH.G.LOLOS-
-201p
158 | CH.TSOBANIDIS- ARSI SA- ENVITEC SA GREECE 49.85 2011-201¢ O 0
159 | J/V HELECTOR SA - ZIORIS SA GREECE 51.00 20012 0 0
160 | J/V HELECTOR SA — EPANA SA GREECE 50.00 201129 O 0
161 | J/V LAMDA SA —-GOLIOPOULOS SA GREECE 50.00 202012 0 0
162 | J/V TECHNIKI ARISTARCHOS SA —LMN SA GREECE 30.0 2011-2012 0 0
J/IV TOMI SA — ARSI SA MARAGAKIS GREEN
-201p
163 WORKS SA GREECE 65.00 2011-201p 0 0
164 | J/V ELKAT SA — LAMDA SA GREECE 30.00 2011-2012 0O 0
JV HELECTOR- LANTEC - ENVIMEC -
165 ENVIROPLAN GREECE 32.00 2010-201p 0 0
J/IV AKTOR SA - J&P (KOROMILIA p
166 KRYSTALLOPIGI) GREECE 60.00 2012 0 0
JIV J&P AVAX-AKTOR SA (ATTICA NATURAL p
167 GAS NETWORKS) GREECE 50.00 2017 0 0
JIV J&P AVAX SA-AKTOR SA (DEPA p
168 TECHNICAL SUPPORT) GREECE 50.00 2012 0 0
AKTOR SA-ERETVO SA (CONSTRUCTION OF 4
169 MODERN ART MUSEUM) GREECE 50.00 2017 0 0
170 | J/V KONSTANTINIDIS -HELECTOR GREECE 49.0D 202012 0 0
JIV “JIV MIVA SA —AAGIS SA” -MESOGEIOS SA- 4
171 KASTOR SA GREECE 15.00 2017 0 0
172 JV AKTOR ARBOGAZ TURKEY 51.00 - 0 0
JIV AKTOR SA-J&P AVAX SA (MAINTENANCE
173 | OF NATURAL GAS NATIONAL TRANSMISSION GREECE 50.00 2012 1 RPY
SYSTEM)
J/IV AKTOR SA — M.SAVVIDES & SONS
174 LIMASSOL LTD CYPRUS 80.00 - 1 RPY
175 | J/V AKTOR - TERNA (STYLIDA JUNCTION) GREECE 510 2012 1 RPY
J/IV AKTOR-PORTO CARRAS-INTRACAT p
176 (ESCHATIA RIVER JIV) GREECE 50.00 2012 1 RPY
177 | JIV AKTOR-TERNA (NEW PATRAS PORT) GREECE 30.00 2012 1 RPY
178 JIV AIAS SA -KASTOR SA /WESTERN LARISSA GREECE 50.00 2014 1 RPY
BYPASS
179 | J/IV AIAS SA-KASTOR SA/RACHOULA ZARKOS GREECE k0] 2012 1 RPY
180 | J/V AKTOR SA - IMEK HELLAS SA GREECE 75.00 - 1 RPY
J/IV HELECTOR SA - KASTOR SA (EGNATIA
181 | LIGH FENCING PROJECT) GREECE 100.00 1 1 RPY
182 | J/V TOMI SA - LAMDA TECHNIKI SA GREECE 100.04 1 RPY
183 | J/V TRIKAT SA - TOMI SA GREECE 30.0 - 1 RPY
184 | J/V AKTOR SA -J & P AVAX SA GREECE 65.78 - 1 RP
185 | J/V AKTOR SA - TERNA SA GREECE 50.00 - 1 RPY
186 J/IV KASTOR SA - HEL_ECTOR SA (Biological GREECE 100.00 | 1 RPY
treatment plant in Chania)
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REGISTERED | PARTICIPATION UNAUDITED FIRST TIME

S/N | JOINT VENTURE OFFICE % YEARS | CONSOLIDATION

(1/0)|  (IPPIRPY)

187 | JIV KASTOR SA - CONSTRUTEC SA GREECE 50.00 - | RPY
188 | I.S.F.(AKTOR-AL JABER J.V.) QATAR 50.0( 1 RPY
189 | JV AKTOR SA - J&P ABAX SA INTPAKAT GREECE 42.50] 4 1 IPP

JV BIOLIAP SA - D.MASTORIS-A.MITROGIANNIS
190 | & ASSOCIATES LP - M. STROGIANNOS & GREECE 25.00 - 1 IPP
ASSOCIATES LP - TOMI SA

JV LAMDA TECHNIKI SA-EPINEAS SA-ERGOROI
SA

JV LAMDA TECHNIKI SA-KARALIS

192 | KONSTANTINOS GREECE 94.63 401 IPP

191 GREECE 35.00 - 1 IPP

7.d Row ‘Investments in Joint Ventures’' of the condated Statement of Financial Position shows the
participation cost in other, non-important Jointnees, standing at €872 thousand on 30.09.20138€834
thousand on 31.12.2012. The Group share in thdtsestisaid Joint Ventures appears in row ‘Prdfitsises)
from Joint Ventures’ of the Income Statement, aodesponds to profits of €32 thousand for the 9-timgueriod

of 2013, and profits of €229 thousand for the 9-thqeriod 2012.

The companies not included in consolidation and rlevant reasons are stated in the following taBkid
participations are shown in the interim summaryaficial report at the acquisition cost less accutedla
impairment.

DIRECT INDIRECT TOTAL REASONS FOR
PARTICIPATION PARTICIPATION PARTICIPATION NON-
% % % CONSOLIDATION
DORMANT —
1 TECHNOVAX SA GREECE 26.87] 11.02 37.89 UNDER
LIQUIDATION
DORMANT —
2 TECHNOLIT SA GREECE 33.33 33.3B UNDER
LIQUIDATION

REGISTERED

S/N CORPORATE NAME OFFICE

8 Financial assets available for sale
All amounts in EUR thousand.

CONSOLIDATED FIGURES

30-Sept-13 31-Dec-12
At period start 149,335 284,851
Additions new 21,552 -
Additions- increase in participation cost 16 23
(Sales) (2,892) (93,605)
Adjustment of reclassification of reserves
available for sale 474 (13,272)
Adjustment at fair value through equity:
increase/(decrease) (67,779) (28,662)
At period end 100,705 149,335
Non-current assets 81,729 149,335
Current assets 18,976 -

100,705 149,335
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Financial assets available for sale include thiefohg:

CONSOLIDATED FIGURES

Listed securities: 30-Sept-13 31-Dec-12
Shares — Greece (in EUR) 19,128 81
Shares — Abroad (in CAD) 76,745 144,437

Non-listed securities:

Shares — Greece (in EUR) 4,832 4,816
100,705 149,335

The parent company does not have any financiatsaasailable for sale.

Additions mainly relate to shares acquired by tigsgliary ATTIKI ODOS in Q2 2013. The decrease seaow
Fair value adjustment: increase/(decrease) maaihtas (€67,692 thousand) to the shares held bgthap in
ELDORADO GOLD CORPORATION and HELLAS GOLD SA. Pat the amount to result from a potential
sale of the shares in HELLAS GOLD in the future &man the exercise of QATAR HOLDING's right will pay
part of the bond loan related to construction.

The fair value of non-listed securities is determirby discounting anticipated future cash flowsseohon the
market rate, and the required return on investmefssmilar risk. Where fair value cannot be reliameasured,
financial assets available for sale are valueti@ftquisition cost.

Maximum exposure to credit risk as of the reportifage is the value at which financial assets abkl#or sale
are shown.

9 Financial derivatives

Out of the amounts shown in the following tables #mount of €7,646 thousand under current assatesérom
ATTIKI ODOS SA and €38 thousand from YIALOU EMPORIKA. Under long-term liabilities, the amount of
€111,832 thousand (31.12.2012: €145,826 thousamugsponds to MOREAS SA, and the amount of €1,816
thousand (31.12.2012: €1,644 thousand) corresponH&L ECTOR-CYBARGO, the amount of €217 thousand
(31.12.2012: €404 thousand) corresponds to ATTIRIGES SA.

All amounts in EUR thousand.
CONSOLIDATED FIGURES

30-Sept-13 31-Dec-12
Current assets
Interest rate swaps for cash flow hedging 38
Warrants 7,646 -
Total 7,683 -
Long-term liabilities
Interest rate swaps for cash flow hedging 113,865 47,874
Total 113,865 147,874
Details of interest rate swaps
Nominal value of interest rate swaps 413,577 08,4
Nominal value of interest rate caps - 16,751
Fixed Rate 1.73%-4.9% 2.01%-4.9%
Floating rate Euribor Euribor
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The fair value of the derivative used to hedge d&shi changes is posted under non-current assetg-term
liabilities, where the residual maturity of the ged asset is greater than 12 months.

The cash flow hedge portion deemed ineffective @odgnised in the income statement correspondsofi pf
€2,071 thousand for the 9-month period of 2013lasd of €122 thousand for the 9-month period 20ii2e 19).
Profit or loss from interest rate swaps recognisedash flow hedge reserves under Equity as of &ite®nber

2013 will be recognised through profit and lossuffte repayment of loans.

10 Receivables

All amounts in EUR thousand.

CONSOLIDATED FIGURES

COMPANY FIGURES

Notes 30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
Trade 460,710 465,254 38 280
Trade receivables — Related parties 24 17,860 15,446 1,694 1,846
Less: Provision for impairment of receivables (BRp (21,335) - -
Trade Receivables - Net 456,888 459,365 1,733 2,126
Amounts due from customers for contract work 158,92 145,713 - -
Income tax prepayment 1,185 718 - -
Loans to related parties 24 21,041 20,838 175 156
Prepayments for operating leases 26,756 28,767 - -
Time deposits over 3 months - 101,100 - -
Other receivables 464,477 434,241 1,580 1,394
Other receivables -Related parties 24 13,485 13,125 4,712 4,345
Less: Other receivable impairment provisions (19)46 (11,381) - -
Total 1,129,291 1,192,486 8,201 8,020
Non-current assets 92,518 96,715 24 24
Current assets 1,036,773 1,095,771 8,176 7,996

1,129,291 1,192,486 8,201 8,020

The account “Other Receivables” is analysed as\idl

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13  31-Dec-12
Receivables from joint ventures 135,919 144,737 - -
Sundry debtors 132,640 127,979 27 295
Greek State (taxes deducted & prepaid) &
Insurance organisations 78,982 73,503 1,165 1,057
Income for the financial year receivable 22,740 0Z,1 - -
Prepaid expenses 22,015 16,628 389 42
Prepayments to suppliers/creditors 57,958 47,452 - -
Cheques (postdated) receivable 14,223 16,840 - -

464,477 434,241 1,580 1,394

“Sundry debtors" both on 30.09.2013 and on 31.1124Acludes the amount of €33.9 million which cepends
to receivables of THERMAIKI ODOS SA from the Gre8kate, in proportion to the Group’s stake of 50%it€n

26.4).

The movement on provision for impairment of tradeeaivables is shown in the following table:
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All amounts in EUR thousand.

CONSOLIDATED COMPANY

FIGURES FIGURES
Balance as of 1 January 2012 29,810 67
Provision for impairment of receivables 1,175 -
Receivables written off during the period as uremilble (67) (67)
Unused provisions reversed (2,625) -
Foreign exchange differences 4 -
Balance as of 30 September 2012 28,296 -
Provision for impairment of receivables 1,699 -
Receivables written off during the period as uremilble (9,661) -
Unused provisions reversed 1,001 -
Foreign exchange differences 1) -
Balance as of 31 December 2012 21,335 -
Provision for impairment of receivables 350 -
Foreign exchange differences 3) -
Balance as of 30 September 2013 21,682 -

The change to provision for impairment of otherrfeables is shown in the following table:

CONSOLIDATED COMPANY
FIGURES FIGURES
Balance as of 1 January 2012 5,526 -
Balance as of 30 September 2012 5,526 -
Provision for impairment of receivables 8,596 -
Receivables written off during the period as uremlble (2,741) -
Balance as of 31 December 2012 11,381 -
Provision for impairment of receivables 88 -
Balance as of 30 September 2013 11,469 -

The book value of long term receivables is appraxério their fair value.

Receivables are analysed in the following currencie

CONSOLIDATED FIGURES COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13  31-Dec-12
EUR 872,291 964,682 8,201 8,020
KUWAIT DINAR (KWD) 47,353 45,602 - -
US DOLLAR ($) 38,289 56,239 - -
ROMANIA NEW LEU (RON) 34,255 24,257 - -
BRITISH POUND (£) - 258 - -
SERBIAN DINAR (RSD) 9,281 8,548 - -
UNITED ARAB EMIRATES DIRHAM (AED) 33,777 14,531 - -
QATAR RIYAL (QAR) 83,810 58,110 - -
OMAN RIYAL (OMR) 20 37 - -
BULGARIAN LEV (BGN) 5,029 5,897 - -
ALBANIAN LEK (ALL) 3,604 13,982 - -
RUSSIAN RUBLE (RUB) 265 28 - -
TURKISH LIRA (TRY) 324 314 - -
BOSNIA-HERZEGOVINA MARK (BAM) 499 - - -
FYROM DINAR (MKD) 493 - - -
1,129,291 1,192,486 8,201 8,020

(36) / (51)



ELLAKTOR SA
‘ EANAKTSD Interim summary financial reporting

in line with International Accounting Standard 34
for the period from 1 January to 30 September 2013

11 Financial assets held to maturity
Financial assets held to maturity include the foilmg:

All amounts in EUR thousand.

CONSOLIDATED FIGURES

30-Sept-13 31-Dec-12
Listed securities - bonds
EIB bond at 4.375%, maturity on 15.04.2013 - 41,339
EIB bond at 3.625%, maturity on 15.10.2013 90,346 92,224
EIB bond at 2.125%, maturity on 15.01.2014 24,696 25,129
Total 115,043 158,691

The change in financial assets held to maturighswn in the table below:

CONSOLIDATED FIGURES

30-Sept-13 31-Dec-12
At period start 158,691 182,607
Additions - 75,874
(Maturities) (41,083) (94,975)
(premium amortisation) (2,566) (4,815)
At period end 115,043 158,691
Non-current assets - 25,129
Current assets 115,043 133,563
Total 115,043 158,691

The amortisation of the bond premium of €2,566 Haowl (31.12.2012: €4,815 thousand) has been resambim
the Income Statement for the period, row Finano@bme.

On 30.09.2013 the fair value of bonds was €115tRB86sand, and on 31.12.2012 it was €159,269 thouSare
maximum exposure to credit risk on 30.09.2013 amoads to the carrying value of such financial ssse

The currency of financial assets held to matustshie euro.

The parent Company has no financial assets hatthtarity.

12 Committed deposits

The Group’s Committed Deposits stood at €71,388shod and €81,828 thousand on 30.09.2013 and 20112.
respectively. The largest part comes from ATTIKI OB SA to the amount of €37,900 thousand (31.12.2012
€37,515 thousand), and from AKTOR SA to the amafif@13,229 thousand (31.12.2012: €12,609 thousand).

Committed deposits in cases of self- or co-finanpegjects (e.g. Attica Tollway, wind farms, enviroantal

management projects, etc) correspond to accountgeshort-term instalments of long-term loansreserve
accounts. It should be noted that the balance obwads serving short-term instalments is used fmaye
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subsequent amortisation loan instalments. It msay edpresent cash deposits as collateral for ciadlities (e.g.

letters of guarantee).

13 Cash and cash equivalents

All amounts in EUR thousand.

Cash in hand
Sight deposits
Time deposits

Total

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
2,491 3,999 - 2

200,587 228,896 2,543 764
617,665 473,939 - -

820,743 706,835 2,544 766

The balance of Time deposits at a consolidated leweesponds primarily to ATTIKI ODOS SA by €432®
thousand (31.12.2012: €453,226 thousand) and thaining amount corresponds to several other sudrgadi

The rates of time deposits are determined afteotigggpns with selected banking institutions basedEuribor
for an equal period with the selected placement (geek, month etc).

Cash and cash equivalents are analysed in thevialipcurrencies:

EUR
KUWAIT DINAR (KWD)

BAHREIN DINAR (BHD)

US DOLLAR ($)

ROMANIA NEW LEU (RON)

SERBIAN DINAR (RSD)

UNITED ARAB EMIRATES DIRHAM (AED)
QATAR RIYAL (QAR)

OMAN RIYAL (OMR)

BULGARIAN LEV (BGN)

ALBANIAN LEK (ALL)

RUSSIAN RUBLE (RUB)

TURKISH LIRA (TRY)
BOSNIA-HERZEGOVINA MARK (BAM)
FYROM DINAR (MKD)

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
792,130 686,920 2,544 766
56 30 - -
170 184 - -
1,047 733 - -
835 7,487 - -
694 165 - -
1,244 2,087 - R
23,178 6,554 - -
9 2,055 - -
181 269 - -
170 134 - -
1 22 - -
573 195 - -
379 - - -
77 - - -
820,743 706,835 2,544 766
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14 Other reserves

All amounts in EUR thousand.

CONSOLIDATED FIGURES

1 January 2012*
Foreign exchange differences

Transfer from retained earnings

Changes in value of financial assets
available for sale / Cash flow hedge

Actuarial profit/(loss)

Effect of participation change in
subsidiaries

Adjustment of reclassification of
reserves available for sale

30 September 2012*

Foreign exchange differences

Transfer from retained earnings

Changes in value of financial assets
available for sale / Cash flow hedge

Actuarial profit/(loss)

31 December 2012*

1 January 2013

Foreign exchange differences

Transfer from retained earnings
Changes in value of financial assets
available for sale / Cash flow hedge
Adjustment of reclassification of
reserves available for sale

Actuarial profit/(loss)
30 September 2013

Statutory Special Untaxed Available FX Cash Flow  Actuarial Other Total
reserves reserves reserves for sale differences hedging profits reserves
reserves reserves reserves /(losses)
reserves
42,522 98,299 73,164 56,536 366 ,988) (492) 39,298 221,734
- - - - 550 - - - 550
1,255 7,757 52,915 - - - - - 61,928
- - - (30,200) - (18,480) - - (48,680)
- - - - - - (563) - (563)
271 370 (255) - (817) (100) - - (532)
- - - (13,272) - - - {13,272)
44,048 106,426 125,824 13,064 99(106,538) (1,056) 39,298  221.164
- - - - (3,007) - - - (3,007)
877 120 - - - - - - 997
- - - 1,538 - (4,758) - - (3,221)

- - - - - - (188) (188)
44,925 106,546 125,824 14,602 90@), (111,296) (1,244) 39,298 215,746
44,925 106,546 125,824 14,602 (2908 (111,296) (1,244) 39,298 215,746

- - - - (201) - - - (201)
140 79 - - - - - - 218
- - - (67,787) - 29,755 - - (38,032)
- - - 474 - - - - 474

- - - - - - 95 - 95

45,064 106,624 125,824 (52,712) 3,109) (81,541) (1,149) 39,298 178,300

Out of the increase of €29,755 thousand seen ilCtwh flow hedging reserves for the 9-month peab@013,

the amount of €9,094 thousand is due to Group &dssc Group associates had zero contributiondalédtrease

of €67,787 thousand seen in the reserves avaifablsale, whereas they participated with €10 thods® the
foreign exchange difference reserves. For the 9tmpariod of 2012, associates contributed €5,488ghnd to

the decrease by €18,480 thousand in Cash flow hgdgeserves, and the Group companies have zero
participation in the increase by €550 thousandkiohange difference reserves.
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COMPANY FIGURES

Statutory Special Untaxed FX Actuarial profits Other reserves Total
reserves reserves reserves differences /(losses) reserves
reserves

1 January 2012* 18,114 30,691 50,394 1 (25) 3,910 03,084
Foreign exchange differences 1) 1)
Actuarial profit/(loss) - - - (4) - 4
30 September 2012* 18,114 30,691 50,394 - (30) 8,91 103,079
Foreign exchange differences - - - - -
Actuarial profit/(loss) - - - - 1) - 1)
31 December 2012* 18,114 30,691 50,394 - (31) 3,910 103,077
1 January 2013 18,114 30,691 50,394 - (31) 3,910 3,007
Actuarial profit/(loss) - - - - 2 - 2
30 September 2013 18,114 30,691 50,394 - (29) 3,910 103,080

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

15 Borrowings

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
Long-term borrowings
Bank borrowing 554,299 567,137 - -
Financial leases 2,598 1,494 - -
Bond loans 683,007 634,998 49,860 137,193
From related parties - - 34,000 24,400
Total long-term borrowings 1,239,905 1,203,629 388 161,593
Short-term borrowing
Bank overdrafts 2,456 1,601 - -
Bank borrowing 209,190 216,931 85,000 75,000
Bond loans 319,374 333,750 92,338 14,721
Financial leases 923 545 - -
Total short-term borrowings 531,943 552,827 177,338 89,721
Total borrowings 1,771,848 1,756,456 261,197 25431

During the current period, AKTOR SA concluded teémancing of short-term borrowings of approximatéd9
million under a long-term syndicated bond loan. I&efals have been provided for this loan (e.g. 5%
participation in HELLAS GOLD SA), and prepaymentmumitments have been made in case of collection of
receivables (e.g. concession projects, claimseaelab projects carried out in the Middle East, &mon the
amount to result from the exercise of QATAR HOLDINGight).

YIALOU EMPORIKI & TOURISTIKI SA refinanced over aohg-term horizon an existing bond loan of €24.8
million. Therefore, the change seen in the Bondnaawv under short-term borrowings mainly correspotaithe
above refinancing of bond loans and their tranfsten short-term to long-term borrowings.

The change seen in the Bond Loan row under shortd®rrowings in relation to the statements of EIKIFOR
mainly corresponds to the transfer of bond loansfiong-term to short-term, as these mature witria year
from the reporting date (30.09.2013). The Groupugently at an advanced stage of negotiations wrigditor
banks to refinance the total bank borrowings of BKTOR and AKTOR CONCESSIONS, expected to be
completed in the near future.
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Total borrowings include amounts from unsecured-remourse debt to the parent of €1,023.4 milliotoial, of
concession companies, and in particular €488.8amilbf ATTIKI ODOS SA, €524.0 million of MOREAS SA,

and €10.7 million of THERMAIKI ODOS SA.

Exposure to changes in interest rates and the datesvoicing are set out in the following table:

CONSOLIDATED FIGURES

FIXED FLOATING RATE
INTEREST upto 6 6-12
RATE months months Total
31 December 2012
Total borrowings 718,458 745,544 10,070 1,474,072
Effect of interest rate swaps 282,384 - - 282,384
1,000,842 745,544 10,070 1,756,456
30 September 2013
Total borrowings 600,571 752,108 6,810 1,359,490
Effect of interest rate swaps 412,358 - - 412,358
1,012,929 752,108 6,810 1,771,848
COMPANY FIGURES
FIXED FLOATING RATE
INTEREST
RATE up to 6 months Total
31 December 2012
Total borrowings 74,185 177,129 251,314
74,185 177,129 251,314
30 September 2013
Total borrowings 83,860 177,338 261,197
83,860 177,338 261,197

The maturities of long-term borrowings are as falo

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
Between 1 and 2 years 231,685 195,036 74,260 87,408
2 to 5 years 389,533 416,563 - 74,185
Over 5 years 618,687 592,030 9,600 -
1,239,905 1,203,629 83,860 161,593

Group borrowing is broken down in the following mmcies:

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
EUR 1,761,991 1,751,449 261,197 251,314
KUWAIT DINAR (KWD) 42 234 - -
UNITED ARAB EMIRATES DIRHAM
(AED) 1,660 1,826 - -
QATAR RIYAL (QAR) 8,005 2,947 - -
RUSSIAN RUBLE (RUB) 150 - - -
1,771,848 1,756,456 261,197 251,314
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In addition, on 30.09.2013, ELLAKTOR had issued pamy guarantees for €83.8 million (31.12.2012: €316
million) in favour of companies in which it partEtes, mainly to ensure bank credit lines or créaim
suppliers.

The book value of short-term borrowings approacthes fair value, as the discount effect is insfigpaint.

Financial lease commitments, which are comprisetiérabove tables, are analyzed as follows:

CONSOLIDATED FIGURES

30-Sept-13 31-Dec-12
Financial lease commitments — minimum
lease payments
under 1 year 1,035 593
1-5 years 2,775 1,563
Total 3,811 2,156
Less: Future financial debits of financial leases 2900 (117)
Present value of financial lease
commitments 3,621 2,039

The present value of financial lease commitmenéayzed below:
CONSOLIDATED FIGURES

30-Sept-13 31-Dec-12
under 1 year 923 545
1-5 years 2,598 1,494
Total 3,521 2,039

The parent company has no financial lease liabdliti

16 Suppliers and other liabilities

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
Trade payables 255,224 257,668 27 370
Accrued expenses 26,617 19,579 647 143
Social security and other taxes 16,095 23,584 413 87 3
Amounts due to customers for contract work 34,037 0,948 - -
Prepayments for operating leases 1,322 1,682 - -
Other liabilities 513,056 473,577 2,281 1,143
Total liabilities — Related parties 4,280 3,518 27,1 1,167
Total 850,630 840,558 5,493 3,209
Long-term 23,879 25,016 1,839 866
Short-term 826,751 815,542 3,654 2,343
Total 850,630 840,558 5,493 3,209

The account “Other Liabilities” is analysed as dalk:
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CONSOLIDATED FIGURES COMPANY FIGURES
30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
Sundry creditors 146,808 151,751 1,884 774
Advances from customers 238,000 172,623 - -
Liabilities to contractors 63,786 76,417 314 261
Payables to Joint Ventures 49,500 56,799 - -
Beneficiaries of fees for services provided and
Employee fees payable 14,962 15,989 82 108
513,056 473,577 2,281 1,143

Total payables are analysed in the following curiest

CONSOLIDATED FIGURES COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
EUR 618,353 605,795 5,493 3,209
KUWAIT DINAR (KWD) 29,564 30,576 - -
BAHREIN DINAR (BHD) 204 176 - -
US DOLLAR ($) 22,437 72,983 - -
ROMANIA NEW LEU (RON) 21,797 31,655 - -
BRITISH POUND (£) 288 1 - -
SERBIAN DINAR (RSD) 14,585 14,592 - -
UNITED ARAB EMIRATES DIRHAM
(AED) 38,336 33,859 - -
QATAR RIYAL (QAR) 76,068 34,771 - -
OMAN RIYAL (OMR) 188 236 - -
BULGARIAN LEV (BGN) 7,125 8,185 - -
ALBANIAN LEK (ALL) 18,402 7,721 - -
RUSSIAN RUBLE (RUB) 161 8 - -
TURKISH LIRA (TRY) 691 - - -
BOSNIA-HERZEGOVINA MARK (BAM) 869 - - -
FYROM DINAR (MKD) 1,563 - - -

850,630 840,558 5,493 3,209

The book value of long-term liabilities approachessr fair value.

17 Expenses per category
All amounts in EUR thousand.

CONSOLIDATED FIGURES

1-Jan to 30-Sept-13 1-Jan to 30-Sept-12
Distribution  Administrative Distribution  Administrative
Notes  Cost of sales costs expenses Total Cost of sales costs expenses Total
Employee
benefits 97,692 848 14,033 112,573 101,928 1,079 ,0125 118,019
Inventories used 275,145 - 86 275,231 273,807 1 13273,947
Depreciation of
tangible assets 27,536 27 1,696 29,259 27,896 48 ,3612 30,305
Depreciation of
intangible assets 6 47,991 1 51 48,043 46,838 - 11546,954
Depreciation of
investment
properties 864 - 334 1,198 739 - 230 969
Repair and
maintenance
expenses of
tangible assets 14,091 11 273 14,376 15,634 26 43016,090
Operating lease
rents 10,105 387 917 11,410 11,404 51 2,201 13,656
Third party fees 239,090 1,655 10,793 251,538 5, 1,465 12,040 264,672
Other 51,310 1,266 7,230 59,805 31,152 1,299 8,986 41,437
Total 763,824 4,195 35,414 803,433 760,565 3,970 51 806,048
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COMPANY FIGURES

1-Jan to 30-Sept-13

1-Jan to 30-Sept-12

Administrat Administrative
ive expenses Total expenses Total
Employee benefits 486 486 416 416
Depreciation of tangible assets 79 79 144 144
Depreciation of investment properties 727 727 727 277
Repair and maintenance expenses of
tangible assets 3 3 1 1
Third party fees 1,010 1,010 875 875
Other 1,385 1,385 825 825
Total 3,690 3,690 2,988 2,988
18 Other operating income/ expenses
All amounts in EUR thousand. CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Janto
30-Sept-13 30-Sep-12 30-Sept-13 30-Sep-12
Income / (expenses) from participations & secisifegpart
from dividends) 1,637 1,539 - -
Profits/(losses) from the sale of financial assategorized as
available for sale (479) 19,091 - -
Profit /(loss) from the disposal of subsidiaries ) (6 1,617 - -
Profit /(loss) from the disposal of Associates - 23 - -
Profit /(loss) from the disposal of JVs - 2) - -
Profit/ (losses) from the sale of PPE 81 1,214 - 3
Amortisation of grants received 2,842 2,855 - -
Goodwill impairment (523) - - -
Rents 4,742 8,106 1,451 1,934
Special levy on the turnover of RES companies (Law
4093/2012) (-) (4,976) - - -
Other profit/ (losses) (422) (1,882) (932) 15
Total 2,895 32,116 519 1,952
19 Financial income/ (expenses) - net
All amounts in EUR thousand.
CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to
30-Sept-13 30-Sept-12 30-Sept-13 30-Sept-12
Interest expenses
- Bank borrowings (68,731) (73,208) (10,762) (10,781)
- Financial Leases (51) (7) - -
(68,782) (73,215) (10,762) (10,781)
Interest income 27,811 29,527 3 5
Net interest (expenses)/ income (40,971) (43,688) (10,759) (10,776)
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CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to

30-Sept-13 30-Sept-12 30-Sept-13 30-Sept-12
Interest of provision for heavy maintenance of AKITI
ODOS SA (3,021) (3,841)
Net foreign exchange differences profit/ (loss)rro
borrowings 794 (316)
Profit/ (loss) from interest rate swaps to hedghdows —
Transfer from reserve 2,071 (122) -
Financial income/ (expenses) - net (41,127) (47,968 (10,759) (10,776)

20 Income tax

On 23.01.2013 the new tax law 4110/23.01.2013 vessgd. The most important changes are that acgotalin
the new law, the income tax rate for legal entitié be 26% for FY 2013 and thereafter, and thne withheld

tax on dividends approved after 1 January 2014 kéll10%. The negative effect from the recalculatdn
deferred taxes for the Group and the Company onirtbeme tax of the Income statement is shown in the
following table.

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to
30-Sept-13 30-Sept-12 30-Sept-13 30-Sept-12
Period tax 51,562 14,559 - -
Deferred tax due to change in tax rate from 20268 24,893 - 149 -
Deferred tax (21,509) 8,483 39 79
Total 54,946 23,042 188 79

Except for the charge to Deferred tax of the Incataement of an amount of €24,893 thousand, thaggh of
the tax rate had a positive effect on Other Conmgmsive Income /(Expenses) of the period by €8,addgand.
Therefore, the overall effect of the change in tdoe rate on Total Comprehensive Income / (expenfseshe
period amounted to a loss of €16,616 thousanchtoGroup and €149 thousand for the company.

21 Earnings per share

All amounts in thousand EUR, except earnings paresh

CONSOLIDATED FIGURES

01.01- 01.01- 01.07- 01.07-
30.09.13 30.09.12  30.09.13 30.09.12
Profit/ (loss) attributable to parent company egtitlders (in € ,000) (16,539) 9,110 2,052 (627)
Weighted average of ordinary shares (in ,000) B4 172,431 172,431 172,431
Profit/ (loss) after taxes per share - basic (in €) (0.0959) 0.0528 0.0119 (0.0036)
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COMPANY FIGURES

01.01- 01.01- 01.07- 01.07-
30.09.13 30.09.12 30.09.13 30.09.12
Profit/ (loss) attributable to parent company egihiblders (in € ,000) (12,123) (11,873) (3,707) 042)
Weighted average of ordinary shares (in ,000) Bw.4 172,431 172,431 172,431
Profit/ (loss) after taxes per share - basic (in €) (0.0703) (0.0689) (0.0215) (0.0234)

22 Dividends per share

The Annual Ordinary General Meeting of Shareholdhelsl on 27.06.2013 decided to not distribute diwidi for

FY 2012. No dividends were distributed for 2011 evdas for 2010, a dividend of €5,310,039.39 watsilliged,

i.e. €0.03 per share. Pursuant to article 16(8){law 2190/1920, the amount of dividend attribigaio treasury
shares increases the dividend of other Shareholdéis dividend is subject to dividend withholdibax, in

accordance with the applicable tax legislation.

23 Contingent receivables and liabilities

(a) Proceedings have been initiated against theigsfar work accidents which occurred during thecesion of
construction projects by companies or joint vergurewhich the Group participates. Because the Gisdully
insured against work accidents, no substantial mbcances are anticipated as a result of rulingsnagthe
Group. Other litigations or disputes referred tbitaation, as well as the pending court or arbibratrulings are
not expected to have a material effect on the firrstanding or the operations of the Group orGloenpany,
and for this reason no relevant provisions have ieened.

(b) Since FY 2011, Greek Sociétés Anonyme and kdhlitiability Companies whose annual financial staats
are mandatorily audited are required to obtain Anntial Certificate” under Article 82(5) of Law 22(3894.
This “Annual Certificate” is issued following a tadit performed by the legally appointed auditornadit firm

that audits the annual financial statements. Upmmpdetion of the tax audit, the statutory auditoraadit firm

issues to the company a “Tax Compliance Report” thed the statutory auditor or audit firm submitsoi the
Ministry of Finance electronically. The “Tax Comgatice Report” must be submitted to the Ministry ofalRce
no later than the tenth day of the seventh mortér éihancial year end. The Ministry of Financelwihoose a
sample of certain companies representing at I€asball companies submitting a “Tax Compliance &&pto

be re-audited by the competent auditing servicethefMinistry. The audit must be completed no ldten
eighteen months from the date of submission of Tlax Compliance Report” to the Ministry of Finance.

The unaudited years for the consolidated Group e@mieg are shown in Note 7. The Group’s tax liabsitfor
these years have not been finalised; thereforepbssible that additional charges are imposed wheenelevant
audits are performed by the tax authorities. Thavigions formed by the Group and the parent comgany
unaudited years stand at €2,289 thousand and €818and respectively. ELLAKTOR, the parent compdmas
not been tax audited for financial year 2010. I baen was audited for years 2011 and 2012 pursoid@w
2238/1994 and has obtained a tax compliance wati from PricewaterhouseCoopers SA without any
adjustments regarding tax expenses and relategr@xsions, as these are reflected in the annumntial
statements for 2011 and 2012. The Group compartéshvare domiciled in Greece, are mandatorily aatty
audit firms and have obtained a tax compliancdfimte for financial years 2011 and 2012, are redriwith an
asterisk (*) in Note 7, in the column of unauditgghrs. In accordance with the applicable law, fui@nyears
2011 and 2012 should be considered as the deénjyars for tax audit purposes eighteen months thige“Tax
Compliance Report” has been submitted to the Minist Finance.

(c) The Group has contingent liabilities in relatim banks, other guarantees, and other matteratisa from its
normal business activity and from which no substhburden is expected to arise.
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24  Transactions with related parties

All amounts in EUR thousand.

The amounts of sales and purchases in aggregatepfeaod start, and the balances of receivablegpagdbles at
period end, as these have arisen from transaatiithgelated parties in accordance with IAS 24, asdollows:

a)

b)

<)
d)

a)

b)

c)

Sales of goods and services
Sales to subsidiaries

Sales to associates

Sales to related parties

Purchases of goods and services
Purchases from subsidiaries
Purchases from associates
Purchases from related parties
Income from dividends

Key management compensation

Receivables

Receivables from subsidiaries
Receivables from associates
Receivables from affiliates
Liabilities

Payables to subsidiaries
Payables to associates
Payables to affiliates

Payables to key management

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Sept-13 30-Sept-12 30-Sept-13 30-Sept-12
50,006 34,886 1,719 2,944
- - 1,719 2,900
3,540 1,094 - .
46,466 33,792 - 44
19,662 28,046 4451 721
. - 1,445 721
182 - - -
19,480 28,046 - -
- - 1,996 18
3,735 3,592 721 535

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Sept-13 31-Dec-12 30-Sept-13 31-Dec-12
52,387 49,409 6,582 6,346
- - 6,085 6,219
5,982 5,633 369 1
46,405 43,777 128 126
4,280 3,518 36,127 25,567
- - 36,127 25,567
369 1,580 - -
3,911 1,937 - -
73 64 - -

All transactions mentioned above have been condugatder the standard terms of the market.
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25 Adjustments and reclassifications of funds

A. Employee retirement compensation liabilities

Due to the amendment of IAS 19 with regard the ge@@mn and measurement of the cost of defined fitgplans
and retirement benefit obligations (elimination tok corridor approach), the Group and the Compaawe h
adjusted the Statement of Financial Position, tieoine Statement and Comprehensive Income Statéeiorent
previous years as follows:

Statement of Financial Position of 2012

CONSOLIDATED FIGURES COMPANY FIGURES
Notes Adjustment Adjustment
31/12/2012- dueto 3112012 31/12/2012- dueto 3112012
Published data ~ amendment to J data Published data ~ amendment J data
IAS 19 to IAS 19
ASSETS
Deferred tax assets 41,979 361 42,341 - - -
361 -
EQUITY AND LIABILITIES
Other reserves 14 216,989 (1,244) 215,746 103,109 31) ( 103,077
Profit/ (loss) carried forward 71,064 125 71,189 5%, 2 5,539
Non controlling interests 288,020 (327) 287,693 - - -
Deferred tax liabilities - - - 496 ) 488
Retirement benefit obligations 7,600 1,807 9,407 910 36 145
361 -
Income statement for the 2012 9-month period
Administrative expenses 17 (41,639) 125 (41,514) ,99@) 2 (2,988)
Income tax 20 (23,017) (25) (23,042) (78) - (79)
Earnings/ (losses) for the period
attributable to:
Equity holders of the Parent Company 9,016 94 9,110 (11,875) 2 (11,873)
Non controlling interests 17,644 6 17,650 - - -
Profit/ (loss) after taxes per share - basic
(in €) 21 0.0523 0.0005 0.0528 (0.0689) - (0.0689)
Statement of comprehensive income for the 2012
9-month period
Actuarial profit/(loss) - (965) (965) - (6) (6)
Deferred taxes on actuarial gains /
(losses) - 193 193 - 1 1
Actuarial gains / (losses) net of taxes - (772) (772) - 4 4)
Total Comprehensive Income/
(Expenses) for the period attributable
to:
Equity holders of the Parent Company (52,418) (470)  (52,888) (11,875) 3) (11,878)
Non controlling interests 11,518 (202) 11,316 - - -
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Income statement Q3 2012

CONSOLIDATED FIGURES

COMPANY FIGURES

Administrative expenses
Income tax

Earnings/ (losses) for the period
attributable to:

Equity holders of the Parent
Company

Non controlling interests

Profit/ (loss) after taxes per share
- basic (in €) 21

Statement of comprehensive income Q3 2012

Actuarial profit/(loss)

Deferred taxes on actuarial gains /
(losses)

Actuarial gains / (losses) net of
taxes

Total Comprehensive Income/
(Expenses) for the period
attributable to:

Equity holders of the Parent
Company

Non controlling interests

Statement of Financial Position of 2011

ASSETS
Deferred tax assets

EQUITY AND LIABILITIES
Other reserves

Non controlling interests
Deferred tax liabilities
Retirement benefit obligations

30/9/2012-  Adjustment due 30/9/2012- 30/9/2012-  Adjustment due 30/9/2012-
Published to amendment Readjusted data Published to amendment  Readjusted
data to IAS 19 data to IAS 19 data
(13,702) 42 (13,660) (920) 1 (920)
(9,315) 8) (9,323) (15) - (15)
(658) 31 (627) (4,042) 1 (4,042)
7,188 2 7,190 - - -
(0.0038) 0.0002 (0.0036) (0.0234) - (0.0234)
- (322) (322) - ) )
- 64 64 - - -
- (257) (257) - (@) (2
(3,373) (157) (3,530) (4,042) 1) (4,044)
5,822 (67) 5,754 - - -
CONSOLIDATED FIGURES COMPANY FIGURES
Adjustment Adjustment
1/1/2012- due to 1/1/2012- due to 1/1/2012-
Published  amendment to Adjusted 1/1/2012-  amendment Adjusted
Notes data IAS 19 data Published data to IAS 19 data
34,091 137 34,228 - -
137 -
14 222,226 (492) 221,734 103,109 ) (25 103,084
261,657 (57) 261,600 - - -
- - - 397 6) 391
7,640 687 8,327 98 2 3 130
137 -
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B. Other reclassifications

In Cash flows for the comparative period 01.01.28029.2012, row Committed deposits shows a changee
9-month period of €-11,629 thousand, and Cash asth equivalents at period start have been decrdased
€47,943 thousand.

26 Other notes
1. No liens exist on tangible fixed assets.

2. The number of employees on 30.09.2013 was 16 peifeorthe Company and 4,474 persons for the Group
(excluding Joint Ventures), and the respective ren:ibn 30.09.2012 were 15 and 3,934.

3. Provisions formed in relation to the unaudited gestand at €2,289 thousand (31.12.2012: €2,26%#mal)
for the Group, and at €519 thousand for the CompgBiy12.2012: €519 thousand). Other provisionsr{sh
term and long-term) for the Group stand at €165thblisand (31.12.2012: €161,378 thousand).

4. The decision of the Arbitration Court which had eset up under Article 33 of the Concession Agregme
related to project “Design, construction, finangingpmmissioning, maintenance and operation of the
underwater Thessaloniki artery”, was published énJRly 2010, which awarded compensation of €43.7
million to the concession company THERMAIKI ODOS Sih which the Group participates with 50%.
Following the aforementioned decision, all receleabfrom the Greek State which have been awarded in
favour of THERMAIKI ODOS SA came up to €67.8 miltioThe Group’s interest of €33.9 million as of 30
September 2013 is posted under “Other receivables”.

5. On 26.3.2013, after the Eurogroup meeting, thestjent programme for Cyprus as agreed with the iGypr
authorities was announced. This programme aims&siring the viability of the financial sector in @ys
and restoring the country’s sustainable developnaert healthy finances for the years to come. The
adjustment programme involved the participationdefpositors of non-guaranteed deposits (over €100
thousand) at Cyprus Popular Bank (CPB) and the Bdir®&yprus. Therefore, this resulted to depositewri
offs for the Group amounting to €472 thousand wébard to deposits at Cyprus Popular Bank (CPB) and
escrows of €1,084 at the Bank of Cyprus.

6. 0On 19.4.2013, AKTOR SA, Alpha Bank and PiraeusiBaigned a Memorandum of Understanding, which
includes in summary the following:

(a) the acquisition of shares by AKTOR representiyo of the share capital of company AEGEK
CONSTRUCTION SA, having first converted them inteferred shares without voting right at a price of
€1,

(b) the acquisition of shares by AKTOR representr#P2% of the share capital of listed company AKGE
SA for €200,000 and

(c) the assumption by AKTOR of the provision of sallancy services to AEGEK CONSTRUCTION for
ongoing projects, aiming at their smooth, timelg amhindered completion.
The transaction was completed with the signindheffinal transfer of preference shares on 31.7.2013

7. On 22.7.2013, the extraordinary General MeetindA®TIKI ODOS SA decided to distribute its tax-free
reserve fund formed in previous years amountingli®8,550 thousand. The corresponding tax amoutring
€21,710 thousand was paid to the State and theimane€86,840 was allocated to shareholders infdhe
of dividends.

8. On 23.9.2013, the decision of the Deputy Head ofi&te of the Athens Central Sector authorising the
incorporation and approving the articles of asdamiaof the public limited company with name EFA
CONSTRUCTION PROJECTS, NATURAL GAS AND COMMERCIALGTIVITIES SA, resulting from a
split of segment “NATURAL GAS ACTIVITIES” of the disidiary PANTECHNIKI SA (former EFA
TECHNIKI SA), was entered in the General Electrof@ommercial Registry under code 99874, in
accordance with the provisions of Legislative Dect297/1972.
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27 Post balance sheet events

1. On 1.10.2013, subsidiary company HELECTOR S.A.¢cdnsortium with the Slovenian RIKO d.o.0., in
which HELECTOR is a leader by 54.54%, signed indhg of Novo Mesto, Slovenia, a contract for the
construction of the project “Waste Management Gerfor the Dolenjska Region - Phase 2. The
contractual amount stands at €26 million (excl. WAThe project involves the construction of a
mechanical-biological treatment plant with a totmhnual capacity of 41,000 tons. The project
implementation time shall be 19 months.

Kifissia, 28 November 2013

THE CHAIRMAN OF THE BOARD THE MANAGING DIRECTOR THE FINANCIAL MANAGER THE HEAD OF
OF DIRECTORS ACCOUNTING DEPT.
ANASTASIOS P. KALLITSANTSIS LEONIDAS G. BOBOLAS AEXANDROS K. EVANGELOS N. PANOPOULOS

SPILIOTOPOULOS

ID Card No.=Z 434814 ID Card Naz 237945 ID Card No. X 666412 ID Card NoB 342796
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