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A. Directors’ Statements
(pursuant to article 5(2) of Law 3556/2007)

The members of the Board of Directors of the Comgpaading as ELLAKTOR SA (hereinafter the Company),
with registered offices at 25 Ermou str., Kifisstdtica:

1. Anastasios Kallitsantsis, son of Parisis, Chairwitihe Board of Directors
2. Leonidas Bobolas, son of Georgios, Managing Directo

3. Dimitrios Koutras, son of Athanasios, Vice Chairn@fnthe Board of Directors as per decision of the
Company'’s Board of Directors

acting in our above capacity, hereby state andicorhat, to the best of our knowledge:

(a) the interim financial report of the Company ahd Group for the period 01.01-30.06.2013, whiek been
prepared in accordance with the applicable int@nat accounting standards, fairly represents teets and
liabilities, the equity and the statement of incoamel comprehensive income of the Company as weff dise
companies included in the consolidation taken &gale, pursuant to the provisions of paragraphsi@ % of
article 5 of Law 3556/2007, and

(b) the semi-annual report of the Company’s BodrBioectors fairly represents the information regdi under
article 5(6) of Law 3556/2007.

Kifissia, 29 August 2013

THE CHAIRMAN OF THE BOARD THE MANAGING DIRECTOR THE VICE CHAIRMAN OF THE

OF DIRECTORS BOARD OF DIRECTORS
ANASTASIOS P. KALLITSANTSIS LEONIDAS G. BOBOLAS DINTRIOS A. KOUTRAS
ID Card No.E 434814 ID Card Naz 237945 ID Card NOAE 023455
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B. Interim Report of the Board of Directors

On the interim summary financial report for theipdfrom 1 January to 30 June 2013

This report of the Board of Directors pertains he first half of the current year 2013 (01.01-3208.3), and
provides summary financial information about theaficial position and results of ELLAKTOR SA and the
ELLAKTOR Group Companies. The Report outlines thestrimportant events which took place during thst fi
half of 2013, and the effect that such events hathe financial statements, the main risks and uaicgies the
Group is faced with, while it also sets out quéila information and estimates about future ad#sit Finally, it
includes significant transactions made betweerCimapany and the Group, and related parties.

The companies included in the consolidation, exé@pparent company ELLAKTOR S.A., are those meamtit
in note 7 of the attached financial statements.

This Report was prepared in accordance with Articlef Law 3556/2007 and accompanies the interirarfaial
report for that period.

[. Introduction

The Group’s continued operation in conditions oépleecession has had an inevitably adverse efiedtso
financial results. The Group’s consolidated incdimethe first half of 2013 approximated the levefsthe first
half of 2012, recording a slight decline of 4%. @timg profit was down by 24.5%, mainly due to greblems
facing the construction segment as a result ofydalathe commencement of large road projects,thedurden
on the environmental and wind farm segments asultref special levies on RES. Furthermore, the datory
adjustment to deferred taxation which was calcdlatetil 31.12.2012 at the tax rate of 20% to the tex rate of
26%, charged profit after taxes by €24.9 milliom aasulted in losses. Had this special levy whids wnposed
as a lump sum not existed, profit after taxes wdnalde exceeded €8.5 million.

However, even in these conditions, the Group stherged its position in the markets where it oparate

o Despite the long delays in the commencement oklaogd concession projects anticipated to give an
important boost, positive developments includedtnengthening of the construction portfolio duri@d
2013 due to the new contracts of €1.3 bn signé&réece and abroad.

e Progress has been made in waste management adtaoféendering procedures in Greece; at the same
time, the Group has strengthened its presence @lvgaundertaking projects in Slovenia, Croatia,
Bulgaria, Jordan and Germany.

e Considering that the negotiations for the refinagaf borrowings under a syndicated loan to thempar
ELLAKTOR, and AKTOR CONCESSIONS are currently atadvanced stage, the Group’s borrowings
are manageable since they are converted from shontto long-term.

e The flow of dividends from Attiki Odos to start 2014 should significantly enhance the Group’s
liquidity, and is expected to be increased dudéoréduction in withholding tax on dividends to 10%
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The Group looks to the improvement of the finansi@lation in Greece, which will allow it to use powerful
position in business developments and take advantdggrowth opportunities that may arise. The Gieup
position in the Greek market, its financial figukeow-how in the construction and operation of asfructure
projects, combined with the programme for the gisadion of infrastructure works (water supply, urat gas,
ports, airports) create certain growth opportusitie

Il. Review of H1 2013 results

The Group’s consolidated income for the 1st halR013 stood at €572.4 million in total, compare€96.5
million in the 1st half of 2012. Operating resuliere reduced by 24.5% and stood at €49.7 millionpmared to
€65.8 million over the same period last year, assalt of the continuing recession and the impasitf special
levies on RES which affected the segments of wamth§ and environment. Profit before taxes for thiehalf of
2013 stood at €21.5 million compared to €33.9 oilliast year, while the mandatory adjustment tcemed
taxation that had been calculated until 31.12.28012 rate of 20% to the new tax rate of 26%, hasggd profit
after taxes by €24.9 million, resulting in lossé®m@taxes of €16.2 million for the 1st half of ZDtompared to
profit of €20.2 million in the 1st half of 2012.

At balance sheet level, the Group’s cash as of63R01.3 amounted to €588.2 million compared to €7 ddillion
on 31.12.2012, and equity amounted to €1,195.8amitompared to €1,253.7 million on 31.12.2012.

Total borrowings at consolidated level stood a¥7$4,2 million on 30.06.2013 compared to €1,756.8ianion
31.12.2012. Out of total borrowings, the amoun€582.5 million corresponds to short-term and th@wmh of
€1,221.7 million to long-term borrowings. Total bmwings include amounts from parent company noouese
debt under co-financed projects, amounting to €L Dnillion. The gearing ratio as of 30.06.2013 thog Group
is calculated at 27.2%. This ratio is calculatedh@squotient of net corporate debt to total emgtbgapital (i.e.
total equity plus net debt).

The Group’s net debt as of 30.06.2013 and 31.12.2@Epectively, is detailed in the following table

All amounts in million EUR CONSOLIDATED FIGURES
30-Jun-13 31-Dec-12
Short term bank borrowings 532.5 552.8
Long-term bank borrowings 1,221.7 1,203.6
Total borrowings 1,754.2 1,756.5
Less: Non recourse debt 1,004.2 999.1
Subtotal of Corporate Debt (except non recoursésjleb 750.0 757.4
Less: Cash and cash equivaléhts 302.6 244.1
Net Corporate Debt/Cash 447 .4 513.2
Total Group Equity 1,195.8 1,253.7
Total Capital 1,643.2 1,766.9
Gearing Ratio 0.272 0.290

(1) Total cash and cash equivalents for H1 2013 (€588lbn) incorporate committed deposits (€70.2lioil), time deposits over 3
months (€304.2 million) as well as financial assetdd to maturity (€115.8 million), and are excugsiof Cash and cash
equivalents, committed deposits, time deposits @veronths, as well as of financial assets held atunity which correspond to
non-recourse debt (total: €775.7 million). Accoglin total Cash and cash equivalents for 2012 (& ®illion) incorporate
committed deposits (€81.8 million), time deposite3 months (€101.1 million) as well as financaisets held to maturity
(€158.7 million), and are exclusive of Cash anchceguivalents, committed deposits, time deposits 8vmonths, as well as of
financial assets held to maturity which corresptindon-recourse debt (total: €804.3 million).
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ITI. Development of activities per segment

1. CONSTRUCTION

1.1. Important events

Despite the adverse financial conditions, as reg&dnstruction, turnover remained relatively ungeshand
stood at €407.5 million in the 1st half of 2013 gared to €423.3 million in the 1st half of 2012.&bating
results stood at €9.8 million compared to €13.1iom| and profit after taxes stood at €0.5 millioompared to
€1.9 million. Continued operations in conditionsretession has adversely affected works which, doeabowith
the increasd financial costs (interest and feetefters of guarantee) has led to compressed grofit

During the 1st half of 2013 AKTOR and its subsitkai signed new contracts in Greece amounting td €85
million (proportionate total amount of contractEhe largest new projects undertaken in Greecedieclu

1. Construction of phase B of Thriassio and Zefyrtistes, budgeted at €86 million, in joint venturetiwi
ALSTOM TRANSPORT with the participation percentagfe65%.

2. Construction of infrastructure for the new doubdéway line on the section Rododafni-Psathopyrgos
and Panagopoula tunne, budgeted at €293 millioa,joint venture with the participation percentage
42.5%.

3. Design, construction and commissioning of the Talesski Metro extension to Kalamaria, budgeted at
€371.7 million.

4. Extensio of terminal, other installations and lazagsng at the Hania Airport, budgeted at €46. liomill

5. Field study, supply of materials and constructibemrichment plant at Skouries, Halkidiki, budgetgd
€133 million.

AKTOR enhanced its backlog abroad with new projeft455 million.
1. Three new contracts of approximately €373 millicgrevsigned in Qatar and include:

¢ Implementation of electrical-mechanical works & #nantara resort on Banana island, budgeted at
€13 million.

e Construction of the multipurpose sports center &d& Sports Club, on behalf of the Qatar Olympic
Committee. The contractual amount stands at €108lion.

e Infrastructure works for the construction of then@aof the Internal Security Forces, of € 503.3
million. AKTOR-AI Jaber Engineering Joint Ventunghose leader is AKTOR with a participation
of 50%, was awarded this project.

2. In Serbia, in the context of construction of motayES0 (Corridor X), AKTOR signed a contract foeth
construction of project LOT 2: Stanicenje — PiraisEsection, of approximately €72 million. The pxdj
is part of the Trans-European Network of motorways.

3. In Romania, AKTOR undertook the construction oigaild water management unit in Bacau, amounting
to €9.6 million.
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1.2. Outlook

AKTOR's priority is the retention of its highly egpenced and qualified human resources, so thatdhgany
can take advantage of the opportunities which sheahterge once the Greek economy starts to rebdumtd.
then, the projects to be implemented by AKTOR amaar€3 bn, while contracts of approximately €150iom
are expected to be signed. Due to the circumsta®t€BOR has focused on projects executed in thé&de and
the Middle East, by capitalising on its long expade and the available equipment worth €360 million
replacement value. As a result of this strategyo 3if unexecuted projects, i.e. ~ €1 billion, cop@aws to
projects abroad.

Further, AKTOR, following the absorption of BIOSARas been operating in the construction of photaiml
farms and has taken up projects in Greece, Ronaamtiaecently in the USA via GREENWOOD BIOSAR LTD,
in collaboration with LIBRA GROUP.

1.3. Risks and uncertainties

Due to limited number of tendering procedures, litmited private investments and the continued sosjpm of
major road concession projects, the constructiogmsat is facing a very difficult and uncertain mesis
environment in Greece.

2. CONCESSIONS
2.1. Important events

In the first half of 2013, income for the concesssggment stood at €105.4 million, down by appraexety 12%
compared to the first half of the previous yearisTéhecrease is mainly due to the decline of Atficdlway
revenue. Operating results stood at €27.5 milliomgared to €36.8 million for the same period lasstry As
already mentioned, the adjustment of the tax ratedeferred taxation resulted in losses after tdwesthe
segment.

A significant development in the concessions segndening the first half was the pre-selection oé tbntity
comprising the group companies AKTOR CONCESSION8 AKTOR, Vinci group companies, and Strabag
group companies, in phase A of the tender procedureelation to 2 concession projects in Romanip: a
Construction, financing, operation and maintenaotéhe Comarnic-Brasov section on the Bucharest®ra
motorway, budgeted at ~ €1.2 bn according to thelde documents; and b) Construction, financing,rajen
and maintenance of the south Bucharest ringroadratipn and maintenance of Bucharest — Constarda an
Bucharest — Pitesti motorways, budgeted at ~ €2 4doording to the tender documents.

2.2. Outlook

In relation to the concession project of the Cdrimtipoli-Kalamata motorway in which the Group peifates
with 71.67%, the period for Construction Design emnthe Concession Contract has been extended favithof
the State) to 3 July 2014, and implementation ticguated within the new construction timeframe eTibsue of
project financing has been temporalily settled defihitely is expected to be settled until Novembet 3.

The next few months will be particularly crucialr fthe resumption of the other two major road cosices
projects in which the Group participates and renmispended: Aegean motorway (PATHE Maliakos-Kleidi
section) with a 20% participation, and Elefsinai@thr-Patras-Pyrgos-Tsakona motorway with 17% pipeiton.

As regards these projects, works have either bespesded or executed at extremely low pace, dubeio
irregular financing under the business plan. Theyotiations between the State, the Banks and the
Concessionaires, as well as with the European Uftinthe admittedly absolutely necessary restriguof the
projects and the restoration of financial stabilithich existed prior to the signing of the concesstontracts
have now reached their final stage, aiming at réisgmvorks before year end.
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As a result of the adverse financial condition®finationally and particularly in Greece, banks euerently
averse to financing new large projects, therefarenew projects are promoted. In terms of activitibsoad, the
Group is trying to undertake concession projectsanntries in which it is already active, such asldie East
countries, the Balkans and Russia. In particulaith vAKTOR acting as the construction company and
HELECTOR as the technology provider and manager,Ghnoup intends to participate in waste management
treatment projects.

2.3. Risks and uncertainties

With regard to operating projects, there is a dskurther reduction in traffic and thus in revenas a result of
the poor economic conditions. Furthermore, as raeatl above, there is still uncertainty about the twad

concession projects and it of utmost importance dhiinal agreement is achieved and that they ppecaved by
the EU, the banks and the Greek State, so thatfthahcing and execution can continue smoothly.

3. ENVIRONMENT
3.1. Important events

The turnover of the Environment segment in thehat of 2013 stood at €37.3 million, up by 6.4% gqared to
the 1st half of 2012. On the contrary, operatirgults recorded a decline by 30%, standing at €6lliom This
reduction in profit is mainly due to provisions fmntingencies, the special levy on the sales & B&d to losses
resulting from the write-off of deposits of HELECROCYPRUS, a subsidiary of HELECTOR, with Cyprus
Laiki Bank. Net profit after taxes stood at €3.9limi compared to €6.9 million in the 1st half diZ2.

The presence of HELECTOR abroad was strengthenedgdiine 1st half of the year as a result of thofang
developments:

1. A joint venture consisting of AKTOR and HELECTOR dBp companies was declared temporary
contractor for the design and construction of almetal biological waste treatment plant in Sofigh
a total annual capacity of 400,000 tons.

2. The joint venture consisting of Herhof GmbH andét#ébr Germany GmbH, fully owned subsidiaries of
HELECTOR, signed a contract with the ZAKB Servidelee German State, in Heppenheim, Germany,
for the design, construction and commissioning dfoasehold organic waste treatment plant with the
annual capacity of 31,000 tons. The contractualuarnstands at €10 million.

In Greece, HELECTOR and AKTOR Concessions as d janture submitted documentation for the expressio
of interest/pre-selection for the following projgct

1. Design, Financing, Construction, and Operation ofirfurban waste treatment plants in Attica,
proclaimed by the Special Inter-Collective Assdoiat of the Prefecture of Attica (EDSNA) for
Northeast Attica, with an annual capacity of 120,%0ns, Southeast Attica with an annual capacity of
127,500 tons, West Attica (Ano Liosia) with an aahcapacity of 400,000 tons, and West Attica (Fyli)
with an annual capacity of 700,000 tons.

2. Urban solid waste management plants in the Prefeaifi Achaia, proclaimed by the Municipality of
Patras, with a total annual capacity of 150,008.ton

3. Urban solid waste treatment plant in the RegioEjpifus, proclaimed by the Region of Epirus, with a
total annual capacity of 150,000 tons.
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3.2. Outlook

Environment remains a segment of particular intebe¢h in Greece and abroad. Tendering procedures a
already complete or currently in progress in Graaceslation to more than 12 projects with a tdiatiget over
€2.1bn which relate to the management of approxina® million tons of waste annually. As regards it
operations abroad, HELECTOR focuses on the Balkamtties and particularly Croatia (where the Conypian
already executing 2 contracts), Slovenia and Bidgarhile it also operates in the markets of Jordad Turkey.

In Germany, efforts are also made to expand theatipas of subsidiaries to EU Member States or sgioe
countries which have secured funds for the impldatem of waste management projects. In Cyprusatherse
conditions of the financial sector have caused ydel® the tendering procedures of the new majortevas
management projects in Nicosia, Limassol and Paphos

HELECTOR has already entered into long-term cotdransuring a fixed turnover (of approximately €6ilion
p.a.), and in addition to that, the non-executed gfats construction projects exceeds €210 millio

3.3. Risks and uncertainties

The current economic difficulties have made it hardecure the funds required for co-financed ptsj@n the
energy sector and has increased their borrowings.césother major risk for the sector can be idediin
reactions of local communities and petitions fileidh the Council of State in relation to landfillsd waste
treatment plants, as well as in the time-consunpnacedures for the issue of permits and the approva
environmental conditions.

4, WIND FARMS

4.1. Important events

As of 30.6.2013, the total installed capacity of THCH ANEMOS and its subsidiaries was 170 MW and
represents 12 wind farms, 1 hydro plant and 1 piodtaic farm. During the 1st half of the curremtrg, two new
plants were commissioned: one hydro plant with pacdy of 5 MW in January, and one wind farm with a
capacity of 16.1 MW in June. As a result, the twaroof the wind farm segment increased by 26.4%p=oed to
the 1st half of 2012 and stood at €19 million. @Gpieg results remained relatively unchanged contptoréhe 1st
half of the previous year, standing at €8.6 milliorainly because of the special levy imposed on.RES profit
after taxes stood at €3.3 million compared to €&illion in the 1st half of 2012, up by approximat@4%.

4.2. Outlook

Despite the recent special levy imposed, pursuahftv 4093/2012, on the turnover of companies djgran
the production of electricity using RES (relateghe period 1/7/2012-30/6/2014), the outlook fog tharket of
renewable energy sources in Greece remains posiBased on the country’s obligations and pursutarthe
relevant plan of the Ministry for Environment, Eger& Climate Change, it is expected that the ihstapower
for production of electricity using renewable sascwill be significantly increased from ~3,638 MW o
31.12.2012 to ~10.000 MW in 2020. In this contéxis estimated that ELTECH ANEMOS SA will continte
grow at the rates that the reduced liquidity predidby the banking system permits.

4.3. Risks and uncertainties

The ongoing economic crisis and its direct andrgatiimpacts might bring about changes to the firdnmodel
used for the development of wind farms, e.g.:

e Delays in the collection of invoiced receivables;
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e Delays in the collection of subsidies already atitteal;

e Limited availability of subsidies, in the contextthe new Development Law, which is though comptatsa
by the ability to sign generated power invoices,pesvided for by law, and the ability to be grantect
exemptions instead of subsidies;

¢ Increase of borrowing rates and making loans orernaerous terms in general.

5. REAL ESTATE DEVELOPMENT
5.1. Important events

The Group's real estate development segment redondeme of €2.7 million for the first half of 20,1&hile it
also recorded losses.

Currently, the main activity of REDS is the opewatiof “Smart Park” on the property of subsidiarylAYOU
EMPORIKI & TOURISTIKI SA”, in Yialou, Spata-AtticaDespite the decline in retail activities posted by
organised establishments (where the decline rangegeen 10-20%) and traditional markets (down by@®%),
“Smart Park” has recorded steady income, with 98#ssurface being leased by renown retail comgmni

5.2. Outlook

Given the circumstances, the Group has focuseakttgities on promoting the existing properties.tis point
focus has been placed on obtaining the necessansks

5.3. Risks and uncertainties

As a result of reduced demand, there is a highthiakdelays will be seen in the development ofGineup’s real
estate in Greece and Romania. As regards the pydpéerialou, the risks appear reduced as the pitypmperates
and approximately 93% of its surface has been tgagithout excluding the possibility that the origl goals for
2013 and 2014 will not be achieved fully as a restitenegotiations with lessees.

6. OTHER
Thermoelectric plants

The Group participates in ELPEDISON POWER througs Bubsidiary HELLENIC ENERGY &
DEVELOPMENT SA (HE&D), which operates two privatedyvned, ultra-modern CHP plants in Thessaloniki
(390 MW) and Thisvi, Viotia (421 MW).

The oversufficiency of power due to reduced condionpthe commissioning of new power generatiomgda
and the rapid penetration of photovoltaic planteehdetracted from the performance of the plantsa Assult, the
income of ELPEDISON for the 1st half of 2013 weesluced compared to the 1st half of 2012, and satod
€145.6 million compared to €204.1 million. Opergtiesults were reduced to €10 million from €14.8iom. In
the short term, i.e. over the next 1 to 2 years pitojected operating results are relatively stabléle substantial
changes and improvements are expected if all RAEIposals are implemented in relation to the reusgdion
of the domestic electricity market, aimed at sttbaging competition and balancing the benefitshef historic
monopoly.
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Casino

The results of REGENCY CASINO MONT PARNES for thet half of 2013 were slightly improved compared
to the same period last year. Turnover stood at4€4@llion compared to €47.1 million, up by 2.8%her
improvement in profitability is even greater, wibiperating results standing at €1.86 million in ftet half of
2013 compared to €0.49 million in the 1st half 6fL.2, up by 280%. This is due to the fact that, dese
increase in turnover, operating expenses remainedamged. Profit before taxes stood at €1.85 mikdiompared
to €0.42 million in the same period last year, @iet profit stood at €1.87 million compared told0million.

IV. Significant transactions between related partis
The most significant transactions of the Companth wélated parties within the meaning of IAS 24yanel the

Company’s transactions with the following compar(@ssociated companies within the meaning of Agtit2(e)
of Codified Law 42) and are presented in the follaytable:

Amounts of H1 2013

Sales of Income from Purchases of

goods and  participating goods and
(amounts in € '000) services interests services Receivables Liabilities
Subsidiaries
AKTOR SA 851 - 11 4,718 198
ELTECH ANEMOS SA 105 - 11 358 525
AKTOR CONCESSIONS SA 62 - 552 5 31,237
REDS REAL ESTATE DEVELOPMENT SA 9 - - 48 -
AKTOR FM SA 32 - 339 12 340
ELLINIKI TECHNODOMIKI ENERGIAKI SA 11 - - 364 -
HELECTOR SA 81 - - 67
MOREAS SA 83 - - 13
HELLENIC QUARRIES SA 16 - - 73
TOMI SA 24 - - 11
OTHER SUBSIDIARIES 25 1,506 2 93 1
Associates
OTHER ASSOCIATES - - - 1
Other related parties
OTHER RELATED PARTIES - - - 128 -
TOTAL SUBSIDIARIES 1,300 1,506 915 5,762 32,300
TOTAL ASSOCIATES & OTHERS - - - 129 -
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Amounts of H1 2012

Purchases
Sales of Income from of goods
goods and  participating and
(amounts in € '000) services interests services Receivables Liabilities
Subsidiaries
AKTOR SA 1,201 - 16 9,989 609
ELTECH ANEMOS SA 67 - 4 131 504
AKTOR CONCESSIONS SA 149 - 156 7 24,056
REDS REAL ESTATE DEVELOPMENT SA 123 - - 177 -
AKTOR FM SA 10 - 176 10 232
ELLINIKI TECHNODOMIKI ENERGIAKI SA 11 - - 440 -
HELECTOR SA 102 - - 630 -
MOREAS SA 89 - - 19 -
HELLENIC QUARRIES SA 36 - - 80 -
TOMI SA 42 - - 158 -
HERHOF RECYCLING CENTER OSNABRUCK
GMBH - - - 95 -
EOLIKI MOLAON LAKONIA SA - - - 13 -
EFA SA - - - 1 -
BIOSAR SA 81 - - 302 -
OTHER SUBSIDIARIES 8 18 2 98 1
Associates
OTHER ASSOCIATES - - - 1 -
Other related parties
REGENCY CASINO MONT PARNES SA - - - 12 -
HELLAS GOLD SA 44 - - - -
OTHER RELATED PARTIES - - - 114 -
TOTAL SUBSIDIARIES 1,919 18 355 12,150 25,402
TOTAL ASSOCIATES & OTHERS 44 - - 128 -

The following clarifications are provided with resy to the above transactions of H1 2013:

Income from sales of goods and services pertairislyn® the invoicing of expenses and real estatsé fees to
subsidiaries and associates of ELLAKTOR S.A., witile purchase of goods and services pertains mé&nly
contracts and interest on bond loan agreementseentato by and between the parent company and its

subsidiaries.

The Company'’s liabilities pertain mainly to contigl obligations for the maintenance of its builglifacilities,
the invoicing of expenses, contracts and bond &mgeements by Group companies.

The Company’s include mainly receivables from thevision of services for administrative and teclahsupport
toward the Group’s companies, leasing of officenfises and the granting of loans to related paréissyell as
receivables from dividends receivable.

Income from holdings pertains to dividends fromsdiaries and associates.

The fees paid to Group managers and directordéopériod 01.01-30.06.2013 amounted to €1,806 #rwlifor
the Group, and €487 thousand for the Company.

No loans have been granted to BoD members or ettezrutives of the Group (including their families).

No changes have been made to transactions betlee@dmpany and related parties, which could have an
essential impact on the financial position andgbdormance of the Company for the period 01.00-0682013.
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All transactions mentioned above have been condugatder the standard terms of the market.

V. Events after 30.6.2013

Construction

On 9/8/2013, AKTOR was declared the highest bidideelation to the lease of the lignite mine in #trea of
Vevi, with lignite deposits reaching 90 million ®n

Concessions

The General Meeting of ATTIKI ODOS SA held on 22013 decided to distribute previously formed, uathx
reserves of €108,550 thousand.

Environment

1. The negotiations of JV Helector S.A. — RIKO d.o.ithmihe Contracting Authority (MESTNA OBINA
NOVO MESTO) in relation to project “REGIONAL WASTEANAGEMENT CENTER OF THE
DOLENJSKA REGION — PHASE 11" in Slovenia were corafgd in July 2013, and the relevant contract
is expected to be signed in September 2013. Thggirmvolves the construction of a mechanical-
biological treatment plant with a total annual aapeof 41,000 tons, budgeted at €40 million.

2. On 11.7.2013, the Company submitted a binding tenda the Joint Venture “AKTOR Concessions
SA-HELECTOR SA”, in relation to project “Integrate®/aste Management for the Region of
Peloponnese with public-private sector involvement”

This Semi-Annual Report of the Board of Directars the period from 1 January to 30 June 2013 has pested
on the Internet, abww.ellaktor.com

Kifissia, 29 August 2013

THE BOARD OF DIRECTORS

THE CHAIRMAN OF THE BOARD OF DIRECTORS

ANASTASIOS P. KALLITSANTSIS
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C. Interim Financial Reporting Review
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Report on Review of Interim Financial Information

To the Shareholders of ELLAKTOR S.A

I ntroduction

We have reviewed the accompanying condensed comaiadyconsolidated statement of financial
positionof ELLAKTOR S.A as of 30 June 2013 and the relateddensed company and consolidated
statement®f income and comprehensive income, changes irtyegod cash flows for the six-month
period then ended and the selected explanatorysntitat comprise the interim condensed financial
information and which form an integral part of tls&-month financial report as required by
L.3556/2007. Management is responsible for theamn and presentation of this condensed interim
financial information in accordance with Internai@ Financial Reporting Standards as they have been
adopted by the European Union and applied to mtdimancial reporting (International Accounting
Standard “IAS 34”). Our responsibility is to expses conclusion on this interim condensed financial

information based on our review.

Scope of review

We conducted our review in accordance with Intéonal Standard on Review Engagements 2410,
“Review of Interim Financial Information Performday the Independent Auditor of the Entity”. A

review of interim financial information consists wfaking inquiries, primarily of persons responsible
for financial and accounting matters, and apphanglytical and other review procedures. A review is
substantially less in scope than an audit conduitedccordance with International Standards on
Auditing and consequently does not enable us taimlassurance that we would become aware of all

significant matters that might be identified inaudit. Accordingly, we do not express an audit mpin

Conclusion

Based on our review, nothing has come to our attenhat causes us to believe that the accompanying
interim condensed financial information is not @ew, in all material respects, in accordance
34.
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Reference to Other Legal and Regulatory Requirements

Our review has not revealed any inconsistency sgrdpancy of the other information of the six-month
financial report, as required by article 5 of L.BBE07, with the accompanying interim condensed

financial information.

PricewaterhouseCoopers

Athens, 30 August 2013
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D. Interim Financial Report

Interim summary financial reporting
in line with International Accounting Standard 34
for the period from 1 January to 30 June 2013
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Statement of Financial Position

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES
Note 30-Jun-13 31-Dec-12* 30-Jun-13  31-Dec-12*
ASSETS
Non-current assets
Property, plant and equipment 456,877 463,622 2,979 3,034
Intangible assets 6 1,065,338 1,078,685 - -
Investment property 170,698 171,055 56,394 56,879
Investments in subsidiaries - - 939,099 940,106
Investments in associates 137,242 134,891 34,871 34,871
Investments in joint ventures 7d 877 834 - -
Financial assets held to maturity 11 - 25,129 - -
Financial assets available for sale 8 77,944 149,335 - -
Deferred tax assets 51,082 42,341 - -
Prepayments for long-term leases 22,120 22,667 - -
Guaranteed receipt from grantor (IFRIC 12) 35,113 16,269 - -
Other long-term receivables 10 91,514 96,715 24 24
2,108,804 2,201,542 1,033,367 1,034,914
Current assets
Inventories 29,094 43,385 - -
Trade and other receivables 10 1,295,194 1,095,771 7,046 7,996
Financial assets available for sale 8 18,890 - - -
Financial assets held to maturity 11 115,776 133,563 - -
Financial assets at fair value through profit argb| 3 3 - -
Prepayments for long-term leasing (current portion) 969 885 - -
Guaranteed receipt from grantor (IFRIC 12- curpogition)) 77,605 90,245 - -
Financial derivatives 9 8,648 - - -
Committed deposits 12 70,201 81,828 - -
Cash and cash equivalents 13 588,210 706,835 2,040 766
2,204,590 2,152,515 9,086 8,762
Total assets 4,313,394 4,354,057 1,042,453 1,043,677
EQUITY
Attributable to equity holders
Share capital 182,311 182,311 182,311 182,311
Share premium 523,847 523,847 523,847 523,847
Treasury shares (27,072) (27,072) (27,072) (27,072)
Other reserves 14 166,532 215,746 103,080 103,077
Profit/ (loss) carried forward 54,541 71,189 (2,877) 5,539
900,159 966,021 779,289 787,702
Non controlling interests 295,653 287,693 - -
Total equity 1,195,812 1,253,714 779,289 787,702
LIABILITIES
Long-term liabilities
Borrowings 15 1,221,691 1,203,629 80,434 161,593
Deferred tax liabilities 133,454 109,015 664 488
Retirement benefit obligations 9,474 9,407 152 145
Grants 60,390 62,023 - -
Financial derivatives 9 123,631 147,874 - -
Other long-term liabilities 16 18,913 25,016 1,485 866
Other long-term provisions 124,082 121,202 519 519
1,691,634 1,678,165 83,254 163,611
Short-term liabilities
Suppliers and other liabilities 16 822,029 815,542 2,511 2,343
Current income tax liabilities 28,391 11,122 84 84
Borrowings 15 532,511 552,827 177,168 89,721
Dividends payable 173 242 148 216
Other short-term provisions 42,843 42,445 - -
1,425,947 1,422,177 179,910 92,363
Total liabilities 3,117,581 3,100,343 263,164 255,975
Total equity and liabilities 4,313,394 4,354,057 1,042,453 1,043,677

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The notes on pages 27 to 65 form an integral gahi®interim summary financial report.
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Income Statement H1 2013 and 2012

All amounts in thousand EUR, except earnings paresh

H1 2013 and 2012

Sales

Cost of sales

Gross profit

Distribution costs

Administrative expenses

Other operating income/ (expenses)
Profit /(Loss) from Joint Ventures
Operating results

Income from dividends

Share of profit/ (loss) from associates
Financial income

Financial (expenses)

Profit/ (Loss) before taxes
Income tax

Net profit/ (loss) for the period

Earnings/ (losses) for the period attributable to:
Equity holders of the Parent Company

Non controlling interests

Profit/ (loss) after taxes per share - basic (in €)

Note

5
17

17

17

18
7d

19
19

20

21

CONSOLIDATED FIGURES

COMPANY FIGURES

1-Jan to 1-Jan to
30-Jun-13 30-Jun-12* 30-Jun-13 30-Jun-12*
572,434 596,477 - -
(492,900) (519,222) - -
79,534 77,255 - -
(2,812) (3,160) - -
(24,100) (27,853) (2,659) (2,068)
(2,923) 19,170 (6) 1,320
10 396 - -
49,708 65,807 (2,665) (748)
- - 1,506 18
(943) 64 - -
20,662 19,188 3 5
(47,962) (51,143) (7,081) (7,042)
21,465 33,916 (8,238) (7,767)
(37,704) (13,719) 178 (64)
(16,239) 20,196 (8,416) (7,831)
(18,591) 9,736 (8,416) (7,831)
2,352 10,460 - -
(16,239) 20,196 (8,416) (7,831)
(0.1078) 0.0565 (0.0488) (0.0454)

* Adjusted amounts due to the amendment to IASE@Jloyee Benefits" (note 25).

The Income tax of H1 2013 has been charged withnaount of €24,893 thousand on a consolidated kavelan
amount of €149 thousand on company level, duedartipact of the increase to the tax rate to 26%n f29% in

deferred taxation (note 20).

The notes on pages 27 to 65 form an integral gahi®interim summary financial report.
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Statement of Comprehensive Income H1 2013 and 2012

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to
Note 30-Jun-13 30-Jun-12* 30-Jun-13 30-Jun-12*

Net profit/ (loss) for the period (16,239) 20,196 (8,416) (7,831)
Other Comprehensive Income
Information reclassified later to profit and loss
Foreign exchange differences (991) 832 - -
Changes in value of financial assets available for
sale 14 (71,114) (35,436) - -
Cash flow hedge 29,889 (28,833) - -
Information not reclassified later to profit and loss
Actuarial profit/(loss) 118 (515) 2 3
Other (12) (41) - -
Other Comprehensive Income/ (Expenses) for
the period (net after taxes) (42,109) (63,992) 2 3
Total Comprehensive Income/ (Expenses) for
the period (58,348) (43,796) (8,413) (7,834)
Total Comprehensive Income/ (Expenses) for
the period attributable to:
Equity holders of the Parent Company (67,908) (49,358) (8,413) (7,834)
Non controlling interests 9,560 5,562 - -

(58,348) (43,796) (8,413) (7,834)

* Adjusted amounts due to the amendment to IASE@Jloyee Benefits" (note 25).

The Total comprehensive income / (expenses) of BHI3has been charged with an amount of €16,616&molu
on a consolidated level and an amount of €149 #rmien company level, due to the impact of theeciase to the
tax rate to 26% from 20% in deferred taxation (N2

The notes on pages 27 to 65 form an integral gahi®interim summary financial report.
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Income Statement Q2 2013 and 2012

All amounts in thousand EUR, except earnings paresh

Q2 2013 and 2012

Note

Sales

Cost of sales

Gross profit

Distribution costs

Administrative expenses

Other operating income/ (expenses)
Profit /(Loss) from Joint Ventures

Operating results

Income from dividends

Share of profit/ (loss) from associates
Financial income

Financial (expenses)

Profit/ (Loss) before taxes

Income tax

Net profit/ (loss) for the period

Earnings/ (losses) for the period attributable to:
Equity holders of the Parent Company 21

Non controlling interests

Profit/ (loss) after taxes per share - basic (in €) 20

CONSOLIDATED FIGURES

COMPANY FIGURES

1-Apr to 1-Apr to
30-Jun-13 30-Jun-12* 30-Jun-13 30-Jun-12*
312,343 315,824 - .
(271,372) (274,012) - -
40,971 41,812 - .
(1,527) (1,966) - -
(13,951) (15,778) (1,857) (1,290)
(3,106) 14,504 (476) 671
7 (15) - -
22,394 38,557 (2,333) (619)
- - 1,506 18
(1,712) (390) - .
10,764 9,752 3 4
(28,036) (27,091) (3,579) (3,545)
3,410 20,827 (4,403) (4,142)
(1,256) (7,852) 4 (38)
2,154 12,976 (4,407) (4,180)
(1,344) 7,367 (4,407) (4,180)
3,498 5,609 - -
2,154 12,976 (4,407) (4,180)
(0.0078) 0.0427 (0.0256) (0.0242)

* Adjusted amounts due to the amendment to IASE@Jloyee Benefits" (note 25).

The notes on pages 27 to 65 form an integral gahi®interim summary financial report.
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Statement of Comprehensive Income Q2 2013 and 2012

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES
1-Apr to 1-Apr to
30-Jun-13 30-Jun-12* 30-Jun-13 30-Jun-12*

Net profit/ (loss) for the period 2,154 12,976 (4,407) (4,180)
Other Comprehensive Income
Information reclassified later to profit and loss
Foreign exchange differences (2,348) 4,470 - -
Changes in value of financial assets available for
sale (52,860) (27,720) - -
Cash flow hedge 17,726 (16,442) - -
Information not reclassified later to profit and loss
Actuarial profit/(loss) - (257) - 2)
Other (12) (36) - -
Other Comprehensive Income/ (Expenses) for
the period (net after taxes) (37,493) (39,985) - (2)
Total Comprehensive Income/ (Expenses) for the
period (35,340) (27,009) (4,407) (4,182)
Total Comprehensive Income/ (Expenses) for
the period attributable to:
Equity holders of the Parent Company (43,120) (29,032) (4,407) (4,182)
Non controlling interests 7,780 2,022 - -

(35,340) (27,009) (4,407) (4,182)

* Adjusted amounts due to the amendment to IASE@Jloyee Benefits" (note 25).

The notes on pages 27 to 65 form an integral gahi®interim summary financial report.
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‘ ELLAKTOR

Statement of Changes in Equity
All amounts in EUR thousand.

CONSOLIDATED FIGURES

Attributed to Equity Holders of the Parent Company

Results Non
Share Share Other Treasury carried controlling Total
Notes capital premium reserves shares forward Total interests equity
1 January 2012* 182,311 523,847 221,734 (27,072) 152,045 1,052,865 261,600 1,314,464
Net profit for the period - - - - 9,736 9,736 164 20,196
Other Comprehensive
Income
Foreign exchange differences 14 1,757 - - 51,7 (924) 832
Changes in value of financial
assets available for sale 14 - - (35,436) - - ,436) - (35,436)
Changes in value of cash flow
hedge 14 - - (25,014) - - (25,014) (3,820) (28)83
Actuarial profit/(loss) 14 - - (376) - - (376) 139) (515)
Other - - - - 26 (26) (15) (41)
Other comprehensive income
for the period (net, after tax) - - (59,068) - 26 (59,094) (4,898) (63,992)
Total Comprehensive Income
for the period - - (59,068) - 9,710 (49,358) 5,562 (43,796)
Transfer from/ to reserves 14 - - 61,539 - (62)53 - - -
Proportion of non controlling
interests in the distribution of
results of a LTD subsidiary - - - - - - (16) (16)
Distribution of dividend - - - - - - (5,672) (5,8y
Effect of % change in
participation in sub-group of
HELECTOR &
ALAHMADIAH - - (532) - (29,733) (30,265) 18,978 1287)
Effect of participation change
in other subsidiaries - - - - (724) (724) (515) ,2¢10)
30 June 2012* 182,311 523,847 223,673 (27,072) 69,759 972,518 ,9379 1,252,454
Net profit for the period - - - - 2,178 2,178 1810 12,209
Other Comprehensive
Income
Foreign exchange differences 14 (4,214) - - 4219 73 (4,141)
Changes in value of financial
assets available for sale 14 (6,499) - - q98)4 - (6,499)
Changes in value of cash flow
hedge 14 - - 1,776 - - 1,776 (2,597) (821)
Actuarial profit/(loss) 14 - - (376) - - (376) 139) (515)
Other - - - - (20) (20) 4 (16)
Other comprehensive income
for the period (net, after tax) - - (9,313) - (20) (9,333) (2,659) (11,992)
Total Comprehensive Income
for the period - - (9,313) - 2,158 (7,155) 7,372 217
Transfer to reserves 14 - - 1,386 - (1,386) - -
Effect of participation change
in other subsidiaries - - - - 659 659 385 1,043
31 December 2012* 182,311 523,847 215,746 (27,072) 71,189 966,021 ,6837 1,253,714
1 January 2013 182,311 523,847 215,746 (27,072) , 189 966,021 287,693 1,253,714
Net losses for the period - - - - (18,591) (18)591 2,352 (16,239)
Other Comprehensive
Income
Foreign exchange differences 14 (932) - - 2J93 (59) (991)
Change of value of assets held
for sale & adjustment of
reclassification 14 - - (71,114) - - (71,114) - (71,114)
Changes in value of cash flow
hedge 14 - - 22,647 - - 22,647 7,242 29,889
Actuarial profit/(loss) 14 - - 93 - - 93 25 118
Other - - - - (12) (12) - (12)
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Attributed to Equity Holders of the Parent Company

Results Non
Share Share Other Treasury carried controlling Total

Notes capital premium reserves shares forward Total interests equity
Other comprehensive income
for the period (net, after tax) - - (49,305) - (12) (49,317) 7,208 (42,109)
Total Comprehensive Income
for the period - - (49,305) - (18,603) (67,908) 9,560 (58,348)
Transfer from/ to reserves 14 - 92 - (92) - - -
Dividends distributed - - - - - - (1,388) (1,388)
Effect of participation change
in other subsidiaries - - - - 2,047 2,047 (212) 835,
30 June 2013 182,311 523,847 166,532 (27,072) 54,541 900,159 ,6835 1,195,812

Associates participate in the change to Other vesein H1 2013 with €4,060 thousand, and to thengbao
Results carried forward with €-12 thousand. Theigipation of associates for the 1st half of 2042He change
to Other reserves was €-15,320 thousand.

COMPANY FIGURES

Results
Share Share Other Treasury carried
Notes capital premium reserves shares forward Total equity
1 January 2012* 182,311 523,847 103,084 (27,072) 21,915 804,084
Net losses for the period - - - - (7,831) (7,831)
Other Comprehensive Income
Actuarial profit/(loss) 14 - ?3) - - 3
Other comprehensive income for the
period (net, after tax) - - 3) - - 3
Total Comprehensive Income for the
period - - (3) - (7,831) (7,834)
30 June 2012* 182,311 523,847 103,081 (27,072) 14,083 796,250
Net losses for the period - - - (8,544) (8,544)
Other Comprehensive Income
Foreign exchange differences 14 - 1) - - 1)
Actuarial profit/(loss) 14 - - 3) - 3
Other comprehensive income for the
period (net, after tax) - - (4) - - (4
Total Comprehensive Income for the
period - - 4 - (8,544) (8,548)
31 December 2012* 182,311 523,847 103,077 (27,072) 5,539 787,702
1 January 2013 182,311 523,847 103,077 (27,072) 5,539 787,702
Net losses for the period - - - (8,416) (8,416)
Other Comprehensive Income
Actuarial profit/(loss) 14 - - 2 - - 2
Other comprehensive income for the
period (net, after tax) - - 2 - - 2
Total Comprehensive Income for the
period - - 2 - (8,416) (8,413)
30 June 2013 182,311 523,847 103,080 (27,072) (2,877) 779,289

* Adjusted amounts due to the amendment to IASE@Jloyee Benefits" (note 25).

The notes on pages 27 to 65 form an integral gahi®interim summary financial report.
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Cash Flow Statement

All amounts in EUR thousand.

Notes CONSOLIDATED FIGURES COMPANY FIGURES
01.01.2013- 01.01.2012- 01.01.2013- 01.01.2012-
30.06.2013 30.06.2012* 30.06.2013 30.06.2012*
Operating activities
Profit/ (loss) before tax 21,465 33,916 (8,238) (7,767)
Plus/ less adjustments for:
Depreciation and amortization 50,185 50,458 540 582
Goodwill Impairment 523 - - -
Provisions 1,906 643 6 (5)
Foreign exchange differences (690) 2,143 - 1)
Results (income, expenses, gains and loss) froesting activities (17,571) (31,869) (215) (25)
Debit interest and related expenses 19 46,576 48,465 7,081 7,042
Plus/ less adjustments for changes in working abpicounts or
related to operating activities:
Decrease/ (increase) of inventory 14,292 1,169 - -
Decrease/ (increase) of receivables 14,548 (118,454) 969 (394)
(Decrease)/ increase of liabilities (except banks) 12,206 77,230 605 104
Less:
Debit interest and related expenses paid (51,684) (52,914) (6,711) (7,721)
Taxes paid (7,317) (7,374) - -
Total Cash Inflows/(Outflows) from Operating Activities (a) 84,438 3,411 (5,962) (8,186)
Investing activities
(Acquisition)/ disposal of subsidiaries, associajeisit ventures and
other investments 4,553 54,156 90 (23)
(Placements)/ Collections of time deposits overddtins (203,052) - - -
Purchase of tangible and intangible assets andtment properties (37,633) (64,172) - 1)
Revenues from sale of tangible and intangible assed investment
property 6,613 3,520 - 5
Interest received 18,842 17,885 3
Loans (granted to)/ repaid by related parties (14) 367 (19) (58)
Dividends received 1,129 1,221 1,129 -
Committed deposits 11,628 (1,066) - -
Total inflows/(outflows) from investing activities (b) (197,935) 11,910 1,203 (72)
(Acquisition)/Disposal of participation share irbsidiaries from/to
non-controlling interests (288) (10,412) - -
Proceeds from borrowings 165,631 141,218 6,100 64,400
Repayment of borrowings (169,007) (180,821) - (57,500)
Payments of leases (271) (88) - -
Dividends paid (1,455) (4,658) (67) -
Tax paid on dividends - (1,738) - -
Grants received 261 7,560 - -
Total inflows/(outflows) from financing activities (c) (5,128) (48,940) 6,033 6,900
Net increase/(decrease) in cash and
cash equivalents (a) + (b) + (c) (118,625) (33,618) 1,274 (1,358)
Cash and cash equivalents at period start 13 706,835 806,154 766 3,466
Cash and cash equivalents at period end 13 588,210 772,536 2,040 2,108

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The notes on pages 27 to 65 form an integral gahi®interim summary financial report.
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Notes to the interim financial report

1 General information

The Group operates via its subsidiaries, mainlycamstruction & quarries, real estate developmerd an
management, wind power, environment and concessions

The Company was incorporated and established ird@rwith registered and central offices at 25 Erstqul45
64, Kifissia, Attica.

The Company’s shares are traded on the Athens Bgeha

This interim summary financial report was approvgdthe Company’s Board of Directors on 29 August20
and is available on the company’s website: wwwikétlacom.

2 Basis of preparation of interim financial report

2.1 General

This interim summary financial report covers theigek from 1 January to 30 June 2013 and has besgraped in
accordance with the International Accounting Stadd@AS) 34 “Interim Financial Reporting”. This iiim

summary financial report has been prepared inditteer with those International Financial ReportBtgndards
(IFRS) that were in issue and applied at the tinfemwthis report was prepared (August 2013) or Witise
issued and adopted early.

The accounting principles used in the preparatiothis interim summary financial report are in linéth those
used in the preparation of the annual financidkstants for the period ended on 31 December 2012.

For better understanding and more detailed informaton, this interim summary financial report should be
read in conjunction with the annual financial statanents for the period ended on 31 December 2012 pedt
on the Company’s website (www.ellaktor.com).

This interim summary financial report has been greg in line with the historical cost conventiorcept for
financial assets which were classified at fair ealwrough profit and loss (including derivativesyere available
for sale according to IAS 39. Any non-realised firof loss arising from changes to the fair valfiégnwestments
available for sale are recognised in fair valueemess under equity until such assets are sold assifled as
impaired. Upon such sale or impairment, gains esds are posted in results. Impairment losses mexslyin
results may not be reversed through profit and loss

With regard to expenses incurred on a non-recurbiasjs over the period, provisions for expense® Hsen
formed, or realised expenses have been postedmsitraccounts, only in cases where such actiondaoa
appropriate at period end.

Income tax over the interim period is recogniseithgishe tax rate which would have applied to thécgrated
total annual profits.

On 23.01.2013 the new tax law 4110/23.01.2013 vessed. The most important changes are that acgotalin

the new law, the income tax rate for legal entitié be 26% for FY 2013 and thereafter, and thm withheld
tax on dividends approved after 1 January 2014beillL0%.
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2.2 Going Concern

The interim summary financial report has been prsghén accordance with the International FinanBiaporting
Standards (IFRS) and provides a reasonable préisentd the financial position, profit and loss,dacash flows
of the Group, in accordance with the principle ofng concern. Given the economic crisis, theren@gaased
financial insecurity in international markets, agards the economy of Greece in particular. Foligwéareful
examination and for reasons explained in the FilhriRisk Management in note 3 to the annual finahci
statements of 31.12.2012 and note 15 to this fimhmeport, the Group holds that: (a) the preparaif the
financial statements in accordance with the prilecgd going concern is not affected; (b) the asaets liabilities
of the Group are presented correctly in accordamite the accounting principles used by the Groupd a
(c) operating programs and actions have been piatmealeal with problems that may arise in relationthe
Group'’s activities.

2.3 New standards, amendments to standards and impgetations
Certain new standards, amendments to standardsntergretations have been issued that are mandébory

periods beginning during the current financial yaad subsequent years. The Group’s evaluationeoéffect of
these new standards, amendments to standardstartétations is as follows:

Standards and Interpretations effective for the curent financial year

IAS 1 (Amendment) “Presentation of Financial Staterants”

The amendment requires entities to separate itaesepted in other comprehensive income into twaiggp
based on whether or not they may be recycled tfit mroloss in the future.

IAS 19 (Amendment) “Employee Benefits”

This amendment makes significant changes to thegrétton and measurement of defined benefit pension
expense and termination benefits (eliminates theidmr approach) and to the disclosures for all leyge
benefits. The key changes relate mainly to recagniof actuarial gains and losses, recognition adtservice
cost / curtailment, measurement of pension expetliselosure requirements, treatment of expensestatab
relating to employee benefit plans and distincbetween “short-term” and “other long-term” benefits

IAS 12 (Amendment) “Income Taxes”

The amendment to IAS 12 provides a practical apgrdar measuring deferred tax liabilities and defdrtax
assets when investment property is measured usinfair value model in IAS 40 “Investment Property”

IFRS 13 “Fair Value Measurement”

IFRS 13 provides new guidance on fair value measent and disclosure requirements. These requirantent
not extend the use of fair value accounting buwigi® guidance on how it should be applied whereuds is

already required or permitted by other standardsiwiFRSs. IFRS 13 provides a precise definitibfiair value

and a single source of fair value measurement asclodure requirements for use across IFRSs. Bisodo
requirements are enhanced and apply to all assétiabilities measured at fair value, not justficial ones.
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IFRS 7 (Amendment) “Financial Instruments: Disclosues”

The IASB has published this amendment to includerimation that will enable users of an entity’saiitial
statements to evaluate the effect or potentiacefié netting arrangements, including rights ofe#tassociated
with the entity’s recognised financial assets awbgnised financial liabilities, on the entity’adincial position.

IFRIC 20 “Stripping costs in the production phase & a surface mine”

This interpretation sets out the accounting forrbueden waste removal (stripping) costs in the potion phase
of a mine. The interpretation may require miningters to write off existing stripping assets toeojng retained
earnings if the assets cannot be attributed taentifiable component of an ore body. IFRIC 20 aspbnly to
stripping costs that are incurred in surface miraotjvity during the production phase of the miwhjle it does
not address underground mining activity or oil aatural gas activity.

Amendments to standards that form part of the IASEI11 annual improvements project

The amendments set out below describe the key elsaoglFRSs following the publication in May 2012tloe
results of the IASB’s annual improvements project.

IAS 1 “Presentation of financial statements”

The amendment clarifies the disclosure requiremiantsomparative information when an entity proadethird
balance sheet either (a) as required by IAS 8 “Aotiog policies, changes in accounting estimatelsesrors” or
(b) voluntarily.

IAS 16 “Property, plant and equipment”

The amendment clarifies that spare parts and segveuipment are classified as property, plant espgdipment
rather than inventory when they meet the definitdmproperty, plant and equipment, i.e. when theywsed for
more than one period.

IAS 32 “Financial instruments: Presentation”

The amendment clarifies that income tax relatedigtsibutions is recognised in the income statenagitincome
tax related to the costs of equity transactionsdsgnised in equity, in accordance with IAS 12.

IAS 34 “Interim Financial Reporting”
The amendment clarifies the disclosure requiremémtssegment assets and liabilities in interim ficial

statements, in line with the requirements of IFRSD@erating segments”, IFRS 13 “Fair value measanmii)
and IFRS 7 “Financial instruments: Disclosures”).

Standards and Interpretations effective for periodsbeginning on or after 1 January 2014

IFRS 9 “Financial instruments” (effective for annual periods beginning on or aftelanuary 2015)

IFRS 9 is the first Phase of the Board's projectréplace IAS 39 and deals with the classificatiom a
measurement of financial assets and financiallifeds. The IASB intends to expand IFRS 9 in sulmsd phases
in order to add new requirements for impairment hadge accounting. The Group is currently investigathe
impact of IFRS 9 on its financial statements. Threup cannot currently early adopt IFRS 9 as it haisbeen
endorsed by the EU. Only once approved will theuprdecide if IFRS 9 will be adopted prior to 1 Jamy2015.
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IFRS 7 (Amendment) “Financial instruments: Disclosues” (effective for annual periods beginning on or after
1 January 2015

The amendment requires additional disclosuresamsition from IAS 39 to IFRS 9. This amendment hasyet
been endorsed by the EU.

IAS 32 (Amendment) “Financial Instruments: Presentdion” (effective for annual periods beginning on or
after 1 January 2014)

This amendment to the application guidance in I2Xfrifies some of the requirements for offsettfimancial
assets and financial liabilities on the stateméfihancial position.

Group of standards on consolidation and joint arrargements(effective for annual periods beginning on or
after 1 January 2014)

The IASB has published five new standards on cadestabn and joint arrangements: IFRS 10, IFRS ERS 12,

IAS 27 (amendment) and IAS 28 (amendment). Thes®sdstds are effective for annual periods beginoimgr

after 1 January 2014. Earlier application is pewrditonly if the entire “package” of five standaidsadopted at
the same time. The Group is in the process of asgeshe impact of the new standards on its codatdd

financial statements. The main provisions are Hsvis:

IAS 10 “Consolidated Financial Statements”

IFRS 10 replaces all of the guidance on control aodsolidation in IAS 27 and SIC 12. The new stadda
changes the definition of control for the purpogedetermining which entities should be consolidatédis
definition is supported by extensive applicationdgmce that addresses the different ways in whichparting
entity (investor) might control another entity (@stee). The revised definition of control focusasttee need to
have both power (the current ability to direct éutivities that significantly influence returns)davariable returns
(can be positive, negative or both) before contsopresent. The new standard also includes guidamce
participating and protective rights, as well asagency/ principal relationships.

IFRS 11 “Joint Arrangements”

IFRS 11 provides for a more realistic reflectiorjant arrangements by focusing on the rights aliations of
the arrangement, rather than its legal form. Thesyof joint arrangements are reduced to two: jop@rations
and joint ventures. Proportional consolidation oinj ventures is no longer allowed. Equity accoumtis
mandatory for participants in joint ventures. Hasitthat participate in joint operations will foloaccounting
much like that for joint assets or joint operatidnslay. The standard also provides guidance fotigzathat
participate in joint arrangements but do not hawetjcontrol.

IFRS 12 “Disclosure of Interests in Other Entities”

IFRS 12 requires entities to disclose informatiojuding significant judgments and assumptionsicivlenable
users of financial statements to evaluate the aatigsks and financial effects associated withehtty's interests
in subsidiaries, associates, joint arrangementuandnsolidated structured entities. An entity peavide any or
all of the above disclosures without having to @RS 12 in its entirety, or IFRS 10 or 11, or Hreended IAS
27 or 28.
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IAS 27 (Amendment) “Separate Financial Statements”

This Standard is issued concurrently with IFRS &6 #ogether, the two IFRSs supersede IAS 27 “Cdohestald
and Separate Financial Statements”. The amende®TAS®escribes the accounting and disclosure reognts
for investment in subsidiaries, joint ventures asdociates when an entity prepares separate falestaiements.
At the same time, the Board relocated to IAS 2iregnents from IAS 28 “Investments in Associatestl 4AS
31 “Interests in Joint Ventures” regarding sepafia@ncial statements.

IAS 28 (Amendment) “Investments in Associates andaint Ventures”

IAS 28 “Investments in Associates and Joint Vergureplaces IAS 28 “Investments in Associates”. The
objective of this Standard is to prescribe the anting for investments in associates and to set that
requirements for the application of the equity metlhwhen accounting for investments in associatekjaint
ventures, following the issue of IFRS 11.

IFRS 10, IFRS 11 and IFRS 12 (Amendment) “Consolidad financial statements, joint arrangements and
disclosure of interests in other entities: Transion guidance” (effective for annual periods beginning on or
after 1 January 2014)

The amendment to the transition requirements irS6-R0, 11 and 12 clarifies the transition guidand&RS 10
and limits the requirements to provide comparainfermation for IFRS 12 disclosures only to theipdrthat
immediately precedes the first annual period of3FR application. Comparative disclosures are emired for
interests in unconsolidated structured entities.

IFRS 10, IFRS 12 and IAS 27 (Amendment) “Investmenentities” (effective for annual periods beginning on
or after 1 January 2014)

The amendment to IFRS 10 defines an investmentyeantid introduces an exception from consolidatidany
investment funds and similar entities that meet dleéinition of investment entities are exemptednfréhe
requirement on consolidation of most subsidianesich are accounted for as investments at fairevétwough
profit or loss, although control is exercised. Tdareendments to IFRS 12 introduce the disclosureineaments
that an investment entity must meet. The amendntews not been endorsed yet by the European Union.

IAS 36 (Amendment) “Recoverable amount disclosurefor non-financial assets” gffective for annual periods
beginning on or after 1 January 2014

This amendment requires: a) disclosure of the rexaite amount of an asset or cash generating@GUJ when
an impairment loss has been recognised or revensgd) detailed disclosure of how the fair valugsleosts of
disposal has been measured when an impairmentheisseen recognised or reversed. Also, it remodves t
requirement to disclose recoverable amount wheil €ontains goodwill or indefinite lived intangibéssets
but there has been no impairment. This amendmenbdiayet been endorsed by the EU.

IFRIC 21 “Levies” ( effective for annual periods beginning on or aftelanuary 2014

This interpretation sets out the accounting foroblfigation to pay a levy imposed by government tisahot
income tax. The interpretation clarifies that thmigating event that gives rise to a liability taypa levy (one of
the criteria for the recognition of a liability amdling to 1AS 37) is the activity described in tieéevant legislation
that triggers the payment of the levy. The intetglien could result in recognition of a liabilitgter than today,
particularly in connection with levies that areggeéred by circumstances on a specific date. Thésgretation has
not yet been endorsed by the EU.

(31) / (66)



ELLAKTOR SA

‘ ELLAKTOR Semi-annual Financial Report
for the period from 1 January to 30 June 2013

IAS 39 (Amendment) “Financial instruments: Recogniton and Measurement” ffective for annual periods
beginning on or after 1 January 2014

This amendment will allow hedge accounting to cmnti in a situation where a derivative, which hasnbe
designated as a hedging instrument, is novateéfaotelearing with a central counterparty as aultesf laws or
regulations, if specific conditions are met. Thisemdment has not yet been endorsed by the EU.

2.4 Rounding of accounts

The amounts contained in this interim financial aimg have been rounded to thousand Euros. Pessibl
differences that may occur are due to rounding.

3 Significant accounting estimates and judgments ohe management

Interim summary financial reporting and the acconyirdg notes and reports may contain certain assongpt
and calculations that refer to future events reiggrdbperations, growth, and financial performandethe
Company and the Group. Despite the fact that sastimaptions and calculations are based on the Coyrispamnd
Group’s Management best knowledge with respectutoeat situations and actions, the actual resuby e
different from such calculations and the assumgtimade during the preparation of the interim finaneport of
the Company and the Group.

In the preparation of this interim summary finahaigport, the important accounting judgments ort pérthe
Management when implementing the Group and Compacpunting policies, and the main sources used to
estimate uncertainty are the same as those usptepare the annual financial statements as of 3dember
2012.

4 Financial risk management
4.1 Financial risk factors

The Group is exposed to several financial riskhsagcmarket risk (changes to prices for the pubagroperty,
raw material such as iron, cement, etc), credi tiquidity risk, foreign exchange risk and intsreate risk.

This interim summary financial report does not it a financial risk analysis and the respectiseldsures
contained in the audited annual financial statementd, therefore, it should be read in conjunctiéth the
annual financial statements for 2012.

4.2 Liquidity risk

To manage liquidity risk, the Group budgets and itoos cash flows and sees that available cashagadle to
meet cash needs, including intra-company loanifi@sil As regards the Group’s long-term cash néedtuding
maturing borrowings), it is the Group’s intentiom $ecure long-term borrowings where possible. At stame
time, discussions with banking institutions arerently in progress, both at parent and subsidideesl, for the
renewal or refinancing of borrowings which maturi¢him the next year.
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4.3 Determination of fair value

The financial assets measured at fair value alseobalance sheet date are classified under trenioly levels, in
accordance with the method used for determininig fae value:

- Level 1: for assets traded in an active marked amose fair value is determined by the marketgaric
(unadjusted) of similar assets.

- Level 2: for assets whose fair value is deterihibg factors related to market data, either diyegtkices) or
indirectly (prices derivatives).

- Level 3: for assets whose fair value is not dateed by observations from the market, but is nyabdsed on
internal estimates.

The following table presents the Group’s financiasets and liabilities at fair value as of 30 J20&3 and 31
December 2012:

CONSOLIDATED FIGURES

30 June 2013

Amounts in thousand euros CLASSIFICATION
LEVEL 1 LEVEL 2 LEVEL 3 TOTAL

Financial assets

Financial assets at fair value through profit aoss| 3 - - 3
Financial assets available for sale 92,002 - 4,832 96,834
Derivatives - Warrants 8,648 - - 8,648
Financial liabilities

Derivatives as hedging instruments - 123,631 - 123,631

31 December 2012

Amounts in thousand EUR CLASSIFICATION
LEVEL 1 LEVEL 2 LEVEL 3 TOTAL

Financial assets

Financial assets at fair value through profit aogs| 3 - - 3
Financial assets available for sale 144,518 - 4,81 149,335
Financial liabilities

Derivatives as hedging instruments - 147,874 - 147,874

No transfers were made during the period betweesi leand level 2.

4.4 Level 2 fair value measurement techniques

Category 2 derivatives comprise interest rate svaapisare valued at fair value using forward rateesference to
observable yield curves.

4.5 Level 3 fair value measurement

The following table presents the changes to Levieh@ncial assets for the financial periods endedi@e 2013
and 31 December 2012:
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CONSOLIDATED FIGURES

At period start

Additions for the period
(Impairment)
At period end

4.6 Fair value of borrowings

30 June 2013

31 December 2012

LEVEL 3 LEVEL 3
Financial Financial
assets assets
available for available for
sale TOTAL sale TOTAL
4,817 4,817 4,793 4,793
16 16 23 23
4,832 4,832 4,817 4,817

The book value of short-term borrowings approaches fair value, as the discount effect is insfigpaint. At a
consolidated level, the fair value of fixed raterowings as of 30.06.2013, of a book value of €89gillion, was
calculated at €572,6 million (as of 31.12.2012 fiie value of fixed rate borrowings of a book valole€718,5

million amounted to €686,5 million).

At parent company level the fair value of fixeder@ibrrowings as of 30.06.2013, of a book value8tf,£ million,
was calculated at €79,0 million (as of 31.12.204dk value was €74.2 million and fair value was ©#8illion).
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5 Information by segment

As of 30 June 2013, the Group was mainly operatirjbusiness segments:

Construction & Quarries
Real estate development
Concessions

Wind farms

Environment

Other activities

The Chairman, the CEO and other executive memlfettseoBoard of Directors are the persons respoadii
making business decisions. Having determined therating segments, the above persons review thenaite
financial reports to evaluate the Company and Grpepformance and to make decisions regarding fund
allocation. The Board of Directors uses variougecia to evaluate Group activities, which vary degiag on the
nature, the maturity and particularities of eaehdfi with regard to any risks, current cash needbsiaformation
about products and markets.

All amounts in EUR thousand.

The results for each segment for the 1st half @®ilune 2013 are:

Construction Real estate Wind

Note & Quarries  development  Concessions  farms  Environment Other Total
Total gross sales per segment 413,094 2,727 105,5619,018 40,152 622 581,173
Intra-group sales (5,553) - (135) - (2,866) (185) (8,739)
Net sales 407,541 2,727 105,425 19,018 37,286 437 572,434
Operating results 9,791 (200) 27,503 8,648 6,494 2,5Q9) 49,708
Share of profit/ (loss) from associates (442) (29) (352) - (15) (115) (943)
Financial income 19 2,492 114 15,864 54 2,103 34 20,662
Financial (expenses) 19 (7,250) (1,189) (27,630)(4,041) (1,274) (6,578) (47,962)
Profit/ (Loss) before taxes 4,592 (1,294) 15,385 682 7,308 (9,188) 21,465
Income tax 20 (4,101) (692) (28,170)  (1,353) 98)3 2 (37,704)
Net profit/ (loss) 490 (1,986) (12,784) 3,309 31 (9,186) (16,239)

The results for each segment for the 1st half @tilune 2012* are:

Construction Real estate Wind

Note & Quarries  development  Concessions  farms  Environment Other Total
Total gross sales per segment 434,471 2,922 1397,1315,044 37,286 429 607,287
Intra-group sales (11,149) - 2,732 - (2,250) (143)(10,810)
Net sales 423,322 2,922 119,867 15,044 35,036 287 596,477
Operating results 13,132 (491) 36,759 8,479 9,380 (1,452) 65,807
Share of profit/ (loss) from associates (255) (53) 543 1) 86 (256) 64
Financial income 19 2,002 143 16,348 44 634 16 9,188
Financial (expenses) 19 (8,237) (1,224) (28,833)(4,897) (1,012) (6,939)  (51,143)
Profit/ (Loss) before taxes 6,642 (1,624) 24,817 635 9,088 (8,632) 33,916
Income tax 20 (4,771) (129) (5,596) (957) (2,161)  (105) (13,719)
Net profit/ (Ioss) 1,870 (1,753) 19,221 2,668 6792 (8,737) 20,196

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

The assets of segments are shown below:
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Construction Real estate Wind
& Quarries  development  Concessions farms Environment Other Total
Total Assets 30.06.2013 1,341,366 165,586 2,168,296 277,602 181,678 178,866 4,313,394
Total Assets 31.12.2012* 1,378,036 167,875 2,182,607 273,837 171,269 180,432 4,354,057

* Adjusted amounts due to the amendment to IASE@gloyee Benefits" (note 25).

Inter-segment transfers and transactions are ehiete under the normal commercial terms and caori{
similar to those applicable for transactions witinalated third parties.

The Group has also expanded its activities abrioggiarticular, the Group operates in the Gulf coestand more
specifically in the United Arab Emirates, Qatar,wait and Oman, as well as in other countries, sash
Germany, Italy, Cyprus, Romania, Bulgaria, Albar8arbia, Turkey and Cameroon. Total sales areathdcper
region as follows:

1-Jan to
30-Jun-13 30-Jun-12
Greece 401,400 460,013
Gulf countries — Middle East 33,650 43,121
Other countries abroad 137,384 93,344
572,434 596,477

Out of the sales made in Greece, the amount of ,8563thousand for H1 2013 and the amount of €1%0,14
thousand for H1 2012 come from the State, includinglic Utility Companies, Municipalities, etc.

6 Intangible assets

All amounts in EUR thousand.

CONSOLIDATED FIGURES

Software Concession  Goodwill User Other Total
right license

Cost
1 January 2012 4,339 1,246,893 44,608 21,724 2,548 1,320,112
Foreign exchange differences 13 - (6) - - 7
Additions 104 27,043 - - - 27,147
Disposals (52) - - - (52)
30 June 2012 4,403 1,273,936 44,602 21,724 2,548 1,347,214
Foreign exchange differences (34) - 6 - - (28)
Acquisition/ absorption of subsidiary - - - 5,852 - 5,852
Additions 126 15,639 - - 68 15,833
Disposals (192) - - - (192)
31 December 2012 4,303 1,289,575 44,608 27,576 62,611,368,678
1 January 2013 4,303 1,289,575 44,608 27,576 2,616 1,368,678
Foreign exchange differences 3 - 1) - - 2
Acquisition/ absorption of subsidiary - - - 2,410 - 2,410
Additions 49 16,549 - - 10 16,608
Disposals (@) - - - - ()]
Impairment - - (523) - - (523)
30 June 2013 4,347 1,306,125 44,083 29,986 2,625 1,387,167
Accumulated Depreciation
1 January 2012 (4,152) (221,343) - (359) (1,135) 26289)
Foreign exchange differences (15) - - - - (15)
Amortisation for the period (82) (30,955) - (300) 5)( (31,343)
Disposals 52 - - - - 52
30 June 2012 (4,197) (252,297) - (660) (1,141)  (258,294)
Foreign exchange differences 29 - - - - 29
Amortisation for the period (143) (31,461) - (300) (5) (31,910)
Disposals 183 - - - - 183
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CONSOLIDATED FIGURES

Software Concession  Goodwill User Other Total
right license

31 December 2012 (4,129) (283,758) - (960)  (1,146)(289,993)

1 January 2013 (4,129) (283,758) - (960)  (1,146) 89D93)
Foreign exchange differences 3 - - - - 3
Amortisation for the period (56) (31,475) - (300) 3 (31,834)
Disposals 2 - - - - 2
30 June 2013 (4,186) (315,233) - (1,261)  (1,149)  (321,829)
Net book value as of 31 December 2012 175 1,005,817 44,608 26,616 1,470 1,078,685
Net book value as of 30 June 2013 162 990,891 43,08 28,726 1,476 1,065,338

The increase of €2,410 thousand in the Licenseuéstd the consolidation of ANTOS HOLDINGS LTD its
subsidiary ILIOSAR ANDRAVIDAS SA which were consdiited in Q1 2013 by BIOSAR PV PROJECT
MANAGEMENT LTD with a participation cost of €2,20Bousand.

The impairment of goodwil by €523 thousand reldte®OAL SA, a subsidiary of HELECTOR SA, which was
first consolidated in the 1st half of 2011 using thll method.

Additions to Concession Arrangements for the curpariod relating in their entirety to MOREAS SAcinde
Additions from capitalised interest of €7,681 thaug (30.06.2012: €7,818 thousand).

No change was brought to the intangible assetseoparent company over this period.
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v

Group Participations

7.a The companies of the Group, consolidated wighfall consolidation method, are as follows:

D*

D*

e

D%

PARENT %
SIN | COMPANY REg::SFTl EEED DIRECT | INDIRECT | TOTAL UNAUEI'E;ERDS
1 | AIFORIKI DODEKANISOU SA GREECE 94.44 94.44 202012+
2 | AIFORIKI KOUNOU SA GREECE 75.56 75.5¢ 2010-2013
3 | EOLIKA PARKA MALEA SA GREECE 48.61 48.61 201022
4 | EOLIKI KANDILIOU SA GREECE 86.00 86.0 2010-2013
5 | EOLIKI KARPASTONIOU SA GREECE 43.8¢ 43.8p 202012*
6 | EOLIKI MOLAON LAKONIAS SA GREECE 86.00 86.0( 20-2012*
7 | EOLIKI OLYMPOU EVIAS SA GREECE 86.0( 86.0p 202012+
8 | EOLIKI PARNONOS SA GREECE 68.80 68.8( 2010-2013
9 | EOLOS MAKEDONIAS SA GREECE 86.00 86.00 2010201
10 | ALPHA EOLIKI MOLAON LAKONIA S.A. GREECE 86.00 86.00 2010-20124
11 | AKTOR SA GREECE 100.00 100.00 2010-2012
12 | AKTOR CONCESSIONS SA GREECE 100.00 100/00 2z
13 | AKTOR CONCESSIONS SA — ARCHITECH SA GREECE ridd 67.27 2010-20121
14 | AKTOR FM SA GREECE 65.00 65.0 2010-2013
15 | ANDROMACHI SA GREECE 100.00 100.00 2010-201
16 | ANEMOS ALKYONIS SA GREECE 49.02 49.03 2010-2013
17 | ANEMOS ATALANTIS SA GREECE 86.0( 86.0D 2010120
18 | APOTEFROTIRAS SA GREECE 66.11 66.11 2010-2013
19 | ATTIKA DIODIA SA GREECE 59.27 59.21 2010-2013
20 | ATTIKES DIADROMES SA GREECE 47.42 47.42 2007E2*
21 | ATTIKI ODOS SA GREECE 59.25 59.2¢ 2010-2013
22 | VEALSA GREECE 47.22 47.23 2010-2013
23 | VIOTIKOS ANEMOS SA GREECE 86.00 86.0 2010-2013
24 | YIALOU ANAPTYXIAKI SA GREECE 100.00 100.00 2012012*
25 | YIALOU EMPORIKI & TOURISTIKI SA GREECE 55.46 $46 2010-2012*
26 | PPC RENEWABLES — ELLINIKI TECHNODOMIKI SA GREECE 43.86 43.86 2010-2012
27 | DIETHNIS ALKI SA GREECE 100.00 100.00 2007-2012
28 | DOAL SA GREECE 94.44 94.44 2010-2013
29 | ELIANA MARITIME COMPANY GREECE 99.80 99.8( 2602012
30 | HELLENIC QUARRIES SA GREECE 100.00 100.00 2009 2+
31 | GREEK NURSERIES SA GREECE 50.00 50.0 2010-2013
32 | HELLENIC ENERGY & DEVELOPMENT SA GREECE 96.5 96.56 2010-20124
33 | HED - RENEWABLES GREECE 86.00 86.0 2010-2013
34 | ELLINIKI TECHNODOMIKI ANEMOS S.A. GREECE 86.00 86.00 2010-2012"
35 | ELLINIKI TECHNODOMIKI ANEMOS SA & CO GREECE 814 85.14 2010-2012
36 | ELLINIKI TECHNODOMIKI ENERGIAKI SA GREECE 100.00 100.00 2010-20121
37 | HELECTOR SA GREECE 80.00 14.44 94.44 2009-201
38 | HELEKTOR CONSTRUCTIONS SA GREECE 94.44 9444  01@2012*
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PARENT %

SIN | COMPANY REg::SFTl EEED DIRECT | INDIRECT | TOTAL UNAUEI'E;ERDS

39 | ILIOSAR SA GREECE 100.00 100.00 2010-2012
40 | ILIOSAR ANDRAVIDAS SA GREECE 100.0( 100.00 02012
41 | KANTZA SA GREECE 100.00 100.00 2010-201p
42 | KANTZA EMPORIKI SA GREECE 55.46 55.44 2010-201%*
43 | KASTOR SA GREECE 100.00 100.00 2010-201p*
44 | JV ELTECH ANEMOS SA —TH. SIETIS GREECE 86.00 6.0D 2010-2012
45 | JV ELTECH ENERGIAKI - ELECTROMECH GREECE 100.( 100.00 2010-2011
46 | IV ITHAKI 1 ELTECH ANEMOS SA- ENECO LTD GREECE 68.80 68.80 2010-2012
47 | JIVITHAKI 2 ELTECH ANEMOS SA- ENECO LTD GREECE 68.80 68.80 2010-201p
48 | JV HELECTOR - CYBARCO CYPRUS 94.44 94.44 20012
49 | LAMDA TECHNIKI SA GREECE 100.00 100.00 2010-201p*
50 | LMN SA GREECE 100.00 100.00 2010-201p*
51 | MOREAS SA GREECE 71.67 71.67 2011-201%*
52 | MOREAS SEA SA GREECE 86.67 86.61 2010-2012*
53 | NEMO MARITIME COMPANY GREECE 99.8( 99.80 202642
54 | ROAD TELECOMMUNICATIONS SA GREECE 100.0p 100. 2010-2012*
55 | OLKAS SA GREECE 100.00 100.00 2011-201p*
56 | P&P PARKING SA GREECE 100.00 100.00 2010-201p
57 | PANTECHNIKI SA (formerly EFA TECHNIKI SA) GREECE 100.00 100.00 2010-2012
58 | PANTECHNIKI SA D. KOUGIOUMTZOPOULOS SA GREECE 100.00 100.00 2010-201p
59 | PANTECHNIKI SA —LAMDA TECHNIKI SA —-DEPA LTD GREEE 100.00 100.00 2010-2012
60 | PLO-KAT SA GREECE 100.00 100.00 2010-201p
61 | POUNENTIS ENERGY SA GREECE 43.4o 43.00 201020
62 | STATHMOI PANTECHNIKI SA GREECE 100.0 100.00 01D-2012*
63 | TOMISA GREECE 100.00 100.00 2008-201P*
64 | AECO HOLDING LTD CYPRUS 100.00 100.0 2008-2012
65 | AKTOR BULGARIA SA BULGARIA 100.00 100.00 2009-201p
66 | AKTOR CONCESSIONS (CYPRUS) LIMITED CYPRUS 100. 100.00 2011-201
67 | AKTOR CONSTRUCTION INTERNATIONAL LTD CYPRUS 1000 100.00 2003-2012
68 | AKTOR CONTRACTORS LTD CYPRUS 100.00 100.00 092012
69 | AKTOR D.0.0. SARAJEVO HFSSS([:‘('QINA 100.00 100.00 ]
70 | AKTOR KUWAIT WLL KUWAIT 100.00 100.00 2009-2012
71 | AKTOR QATAR WLL QATAR 100.00 100.00 2011-201p
72 | AKTOR RUSSIA OPERATIONS LTD CYPRUS 100.90 10D 2009-2012
73 | AKTOR SUDAN LTD CYPRUS 100.00 100.0 2011-2012
74 | AKTOR TECHNICAL CONSTRUCTION LLC UAE 70.0( w -
75 | AL AHMADIAH AKTOR LLC UAE 100.00 100.00 -
76 | ANTOS HOLDINGS LTD CYPRUS 100.00 100.0 .
77 | BAQTOR MINING CO LTD SUDAN 90.00 90.0 .
78 | BIOSAR AMERICA Inc USA 100.00 100.04

79 | BIOSAR HOLDINGS LTD CYPRUS 100.00 100.0 2011-2012
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PARENT %
SIN | COMPANY REg::SgCE:EED DIRECT | INDIRECT | TOTAL A
80 | BIOSAR-PV PROJECT MANAGEMENT LTD CYPRUS 10040 100.00 -
81 | BURG MACHINARY BULGARIA 100.00 100.00 2008-201p
82 | CAISSON SA GREECE 85.00 85.0 2010-2012*
83 | COPRI-AKTOR ALBANIA 100.00 100.00 -
84 | CORREA HOLDING LTD CYPRUS 55.46 55.44 2007-2012
85 | DINTORNIESTABLISHMENT LTD CYPRUS 100.0 1000 -
86 | DUBAI FUJAIRAH FREEWAY JV UAE 100.00 100.00 )
87 | ELLAKTOR VENTURES LTD CYPRUS 98.61 98.61L 202012
88 | GENERAL GULF SPC BAHRAIN 100.00 100.00 2006-201p
89 | GULF MILLENNIUM HOLDINGS LTD CYPRUS 100.00 1000 2008-2012
90 | HELECTOR BULGARIA LTD BULGARIA 94.44 94.44 2012012
91 | HELECTOR CYPRUS LTD CYPRUS 94.44 94.44 20052
92 | HELECTOR GERMANY GMBH GERMANY 94.44 94.44 20ap12
93 | HERHOF GMBH GERMANY 94.44 94.44 2005-201p
94 | HERHOF RECYCLING CENTER OSNABRUCK GMBH GERMANY 94.44 94.44 2006-2012
95 | HERHOF-VERWALTUNGS GERMANY 94.44 94.4% 2005120
96 | INSCUT BUCURESTI SA ROMANIA 100.0 100.0p 199012
97 | JEBEL ALI SEWAGE TREATMENT PLANT JV UAE 100.0 100.00 -
98 | KARTEREDA HOLDING LTD CYPRUS 55.44 55.4p 202612
99 | K.G.E GREEN ENERGY LTD CYPRUS 94.44 94.44 20012
100 | LEVASHOVO WASTE MANAGEMENT PROJECT LLC RUSSIA 98.61 98.61 -
101 | MILLENNIUM ~ CONSTRUCTION  EQUIPWENT & UAE 100.00 100,00
102 | NEASACO ENTERPRISES LTD CYPRUS 94.44 9444 12
103 | PMS PROPERTY MANAGEMENT SERVICES SA GREECE 55 55.46 2010-20121
104 | PROFIT CONSTRUCT SRL ROMANIA 55.45 55.46 L2
105 | PROVAS of - PROJECT - MANAGEMENT  Greece 65.00 65.0( 2010-2012*
106 | REDS REAL ESTATE DEVELOPMENT SA GREECE 55.46 55.46 2010-2012¥
107 | SC AKTOROM SRL ROMANIA 100.00 100.00 2002-201p
108 | SC CLH ESTATE SRL ROMANIA 55.46 55.46 2006-2012
109 | SOLAR OLIVE SA GREECE 100.00 100.00 2010-20}2
110 | STARTMART LMT CYPRUS 100.00 100.0 2006-2012
111 | SVENON INVESTMENTS LTD CYPRUS 100.00 100.00 002-2012
112 | VAMBA HOLDINGS LTD CYPRUS 100.00 100.0p 202812
113 | YLECTOR DOOEL SKOPJE FYROM 94.44 94.44 20002

* The Group companies which are domiciled in Greece mandatorily audited by audit firms and havimed a tax compliance certificate
for financial years 2011 & 2012, are marked withaaterisk (*). In accordance with the applicablg, lfinancial years 2011 & 2012 should be
considered as the definitive years for tax audifppses eighteen months after the “Tax ComplianceoRehas been submitted to the
Ministry of Finance (note 23).
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BIOSAR AMERICA Inc. with registered office in Delare, USA, a company incorporated by AKTOR SA, was
first incorporated in the current interim summanahcial report. The company operates in photoimfieojects.

In addition to the above, the following subsidiartead not been incorporated in the interim sumrfiagncial
report for the respective period of the previouaryee. as of 30.06.12:

» LEVASHOVO WASTE MANAGEMENT PROJECT L.L.C (Incorpaian-1st consolidation in the interim
summary financial report of 30.09.2012)

» ILIOSAR SA (Acquisition - 1st consolidation in tlamnual consolidated financial statements of 31012
» SOLAR OLIVE (Acquisition - 1st consolidation in tl@nual consolidated financial statements of 32012)

» AKTOR D.0O.0. SARAJEVO (Incorporation - 1st consatitbn in the annual consolidated financial stateien
of 31.12.2012)

» ANTOS HOLDINGS LTD (Acquisition - 1st consolidatiom the interim summary financial report of
31.03.2013)

» ILIOSAR ANDRAVIDAS SA (Acquisition - 1st consolidain in the interim summary financial report of
31.03.2013)

While incorporated in the report of 31.03.2013, GBOGMPANY OF SUBURBS SA is not consolidated in this
interim summary financial report as it was dissdhiie Q2 2013 with no effect on the Group. Also, ABR
INVESTEMENT LTD is no longer consolidated, as itsnabsorbed by GULF MILLENNIUM HOLDINGS LTD.

In addition to the above, the following comparées no longer consolidated in relation to the imesummary
financial report as of 30.06.2012:

a) ADEYP SA, ELLINIKI TECHNODOMIKI CONSULTANT ENGINEERS LTD, EXANTAS MARITIME and
SYROS MARINES SA as they were dissolved in Q4 2@4tB no significant effect on the Group;

b) BIOSAR SA and D. KOUGIOUMTZOPOULOS SA, as thabrsorption by AKTOR SA was completed in Q4
2012;

c) LOFOS PALLINI SA as its absorption by REDS SAsxampleted in Q4 2012;
d) ILIAKI ADERES SA, due to its disposal to thiragies in Q3 2012;

e) LAMDA TECHNIKI SA —PANTECHNIKI SA & ASSOCIATES,due its dissolution in Q1 2013 with no
significant effect on the Group.
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7.b The companies of the Group consolidated usingtheéty method are as follows:

PARENT %

S/IN | COMPANY RES::SF-II-EEED DIRECT INDIRECT TOTAL UNAUEé'I’;‘IT_?DS

1 ATHENS CAR PARK SA GREECE 20.08 20.08 2007201
2 ANEMODOMIKI SA GREECE 43.00 43.0 2010-2012
3 ASTERION SA GREECE 50.00 50.0 2010-2012
4 AEGEAN MOTORWAY S.A. GREECE 20.0 20.00 200820

5 BEPE KERATEAS SA GREECE 35.00 35.00 2010-2Q12
6 GEFYRA SA GREECE 22.02 22.0% 2008-2012*
7 GEFYRA LITOURGIA SA GREECE 23.1% 23.1p 2010-201
8 PROJECT DYNAMIC CONSTRUCTION GREECE 30.52 30.62 2010-2012

9 ELLINIKES ANAPLASEIS SA GREECE 40.0 40.00 262012
10 | ENERMEL SA GREECE 46.45| 46.44 2010-2012*
11 | TOMI EDL ENTERPRISES LTD GREECE 47.22 47.22 1@@012
12 KINIGOS SA GREECE 50.00 50.0 2010-2012
13 PEIRA SA GREECE 50.00 50.0 2010-2012
14 | TERNA — PANTECHNIKI LTD GREECE 50.0 50.00 202012
15 | CHELIDONA SA GREECE 50.00 50.0 1998-2012
16 | AKTOR ASPHALTIC LTD CYPRUS 50.00 50.0p -
17 | ATHENS RESORT CASINO S.A. GREECE 30.00 30400 01®@2012*
18 ELPEDISON POWER SA GREECE 21.95 21.95 20022201
19 | GREENWOOD BIOSAR LLC USA 50.0 50.00 -
20 | METROPOLITAN ATHENS PARK GREECE 22911 2291 01P-2012
21 POLISPARK SA GREECE 25.04] 25.04 2010-2012
22 SALONICA PARK SA GREECE 24.7 24.70 2010-2012
23 | SMYRNIPARK SA GREECE 20.00 20.0 2010-2012

* The Group companies which are domiciled in Greece mandatorily audited by audit firms and havimed a tax compliance certificate
for financial years 2011 & 2012, are marked witheaterisk (*). In accordance with the applicable, linancial years 2011 & 2012 should be
considered as the definitive years for tax audifppses eighteen months after the “Tax CompliancgoRehas been submitted to the
Ministry of Finance (note 23).

GREENWOOD BIOSAR LLC, with registered office in théSA, was included for the first time in the curtren
interim summary financial reporting. This companwaswincorporated by BIOSAR AMERICA Inc., which
participates in its share capital with 50%, withaaticipation cost of €443 thousand.

KINIGOS SA, a company with registered office in &e and acquired by 50% by the subsidiary BIOSAR
HOLDINGS LTD for €4,000 thousand, was not incorgedain the interim summary financial report of the
respective period last year, i.e. as of 30.06.2012.

The result shown under Profit/ (loss) from assesateen in the Income Statement, which pertaithgstes of
€943 thousand for H1 2013, mainly arises from tbssés of companies GREENWOOD BIOSAR LLC,
ELPEDISON POWER SA and GEFYRA SA. The respectiveam for H1 2012, which corresponds to profit of
€64 thousand mainly arises from the profit of AEQEMOTORWAY SA.
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7.c The companies consolidated using the propaticonsolidation are shown in the following table:

PARENT %
REGISTERED UNAUDITED

S/IN | COMPANY OFFICE DIRECT | INDIRECT TOTAL YEARS

1 HELECTOR SA - ENVITEC SA Partnership GREECE 030 50.00 2010-2017

2 THERMAIKI ODOS S.A. GREECE 50.0 50.00 2010-201

3 THERMAIKES DIADROMES SA GREECE 50.00 50.90 peA012*

4 STRAKTOR SA GREECE 50.00 50.0 2010-2012*

5 AECO DEVELOPMENT LLC OMAN 50.00 50.0

6 CARPATII AUTOSTRADA SA ROMANIA 50.00 50.00 2002012

7 3G SA GREECE 50.00 50.0 2010-2012*

* The Group companies which are domiciled in Greece mandatorily audited by audit firms and havimed a tax compliance certificate
for financial years 2011 & 2012, are marked witheaterisk (*). In accordance with the applicable, linancial years 2011 & 2012 should be
considered as the definitive years for tax audifppses eighteen months after the “Tax CompliancgoRehas been submitted to the
Ministry of Finance (note 23).

Here follows a detailed table with the joint vemsiconsolidated using the proportional method. ddrapany
only holds an indirect stake in said joint ventuwigsits subsidiaries.

In this table, in the columns under "First time €aolidation"”, 1 indicates those Joint Ventures ctidated for the
first time during the current period as newly ebsdied, while they had not been incorporated inithenediately
previous period, i.e. as of 31.03.2013 (indicati®R) nor in the respective period of the previoearyi.e. as of
30.06.2012 (indication RPY).

REGISTERED | PARTICIPATION | UNAUDITED FIRST TIME
S/N | JOINT VENTURE OFFICE % YEARS | CONSOLIDATION
@o)| rPRPY)
1 | J/VAKTOR SA— PANTECHNIKI SA GREECE 100.0 202012 | 0 0
2 | 3V AKTOR SA - IMPREGILO SPA GREECE 60.00 2010620, 0 0
3 | J/VAKTOR SA - ALPINE MAYREDER BAU GmbH GREECE am 20102012 0 0
JN AKTOR SA - TODINI CONSTRUZIONI
- P
4 | PYLOKTORSA-T GREECE 45.00 2010201 0 0
5 | JVTEO SA—-AKTOR SA GREECE 49.0( 20102012 Q 0
6 | JIVAKTOR SA - IMPREGILO SPA GREECE 99.90 2010620, 0 0
“J\V AKTOR SA — TERNA SA- BIOTER SA” —
- P
7| TERNA SA- BIOTER SA-AKTOR SA GREECE 33.33 2010-201¢ 0 0
5 | JVAKTOR SA-PANTECHNIKISA-3 &P AVAX | Gpece e 00 Jol020tk o o
o | JVAKTORSA-J&P AVAX SA-PANTECHNIKI | Gocece o575 2010201k o 0
JIV AKTOR SA — MICHANIKI SA ~MOCHLOS SA
- P
10 | JNAKTORSA M GREECE 45.42 2010201 0 0
11 | JJV AKTOR SA -PANTRAK KALOGRITSAS SA GREECE & 2010-2012] 0 0
12 | JJV AKTOR SA -PANTRAK KALOGRITSAS SA GREECE & 2010-2012] 0 0
13 | JVAKTOR SA-J&P AVAX SA~PANTECHNIK | Gocece o575 2010201k o 0
JN ATTIKI ODOS — CONSTRUCTION OF
14 | ELEFSINA-STAVROS-SPATA ROAD & W.IMITOS |  GREECE 59.27 2010201 0 0
RINGROAD
15 | JIVATTIKAT SA — AKTOR SA GREECE 30.0 2010201 0 0
16 | J/V TOMI SA — AKTOR (APOSELEMI DAM) GREECE 10@0 2010-2012] 0 0
17 | JIVTEO SA —AKTOR SA GREECE 49.0( 20102012 @ 0
18 | J/V SIEMENS AG — AKTOR SA — TERNA SA GREECE 80. 20102012] 0 0
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REGISTERED | PARTICIPATION UNAUDITED FIRST TIME

S/N | JOINT VENTURE OFFICE % YEARS | CONSOLIDATION

(1/0)| (IPPIRPY)

19 | J/V AKTOR SA — PANTECHNIKI SA GREECE 100.0p 202012 0 0

JIV AKTOR SA — SIEMENS SA - VINCI
- P
20 CONSTRUCTIONS GRANDS PROJETS GREECE 70.00 2010-201p 0 0

21 | J/V AKTOR SA -AEGEK - J & P AVAX-SELI GREECE 3w 2010-2012 0 0
22 | JIV TERNA SA -MOCHLOS SA — AKTOR SA GREECE 35.00 2008-2012 0 0
23 | JIV ATHENA SA — AKTOR SA GREECE 30.0p 2010-2012 O 0
24 | JIV AKTOR SA — TERNA SA - J&P AVAX SA GREECE m, 2010-2012 0 0
25 | JIV J&P-AVAX -TERNA SA — AKTOR SA GREECE 33.3B 2010-2012 0 0
26 | J/V AKTOR SA - ERGO SA GREECE 50.00 2010-2012 0 0
27 | JIV AKTOR SA - ERGO SA GREECE 50.90 2010-2012 0 0
28 | JIV AKTOR SA -LOBBE TZILALIS EUROKAT GREECE 3343 2010-2012 0 0
29 | J/V AKTOR -TOMI- ATOMO GREECE 51.0( 2010-2012 (0 0
30 JA/¥T¢|2<;$§ASA -JP AVAX SA-PANTECHNIKI SA- GREECE 59.27 2010-201p 0 0
31 | JIVTEO SA -AKTOR SA GREECE 49.0( 2010-2012 0 0
32 | JIV AKTOR SA -TERNA SA GREECE 50.0D 2010-20012 0
33 | J/VATHENA SA — AKTOR SA GREECE 30.00 2007-2012 O 0
34 | J/VKASTOR — AKTOR MESOGEIOS GREECE 53.35 20102 0 0
35 | J/V(CARS) LARISAS (EXECUTOR) GREECE 81.10 2am2 0 0

J 1V AKTOR-AEGEK-EKTER-TERNA (CONSTR.

36 | OF OA HANGAR) EXEOUTOR GREECE 52.00 2010201 0 0
JV ANAPLASI ANO LIOSION (AKTOR — TOMI)

a7 | Ly ANAPLA GREECE 100.00 2010-201p 0 0
JIV TERNA-AKTOR-J&P-AVAX (COMPLETION

38 | OF MEGARON MUSIC HALL PHASE B — E/M) GREECE 30.00 2010-201p 0 0
J TERNA-AKTOR-J&P-AVAX (COMPLETION I

39 | OF MEGARON MUSIC HALL PHASE B- CONSTR| ~ CREECE 80.00 2010-201 0 0

40 | J/V AKTOR SA— ALTE SA GREECE 50.00 2010-2012 0
JN ATHENA SA — THEMELIODOMI SA — AKTOR

41 | SA- KONSTANTINIDIS SA — TECHNERG SA - GREECE 25.00 2007201 0 0
TSAMPRAS SA

42 | IV AKTOR SA - ALTE SA -EMPEDOS SA GREECE 66.47  2010-2012| © 0

43 | J/V AKTOR SA — ATHENA SA — EMPEDOS SA GREECE . 2010-2012] 0 0

44 | IV GEFYRA GREECE 20.32 2008201 0 0

45 | J AEGEK ~BIOTER SA- AKTOR SA~EKTER | peece 1000 2000201k o 0

45| I AKTOR SA-ATHENA SA-THEMELIODOWI CREECE 100 010201k o 0

47 | JIV AKTOR SA - J&P — AVAX SA GREECE 50.00 201022 | 0 0

ap | I AKTOR SA-THEMELIODOMI SA - ATHENA | Gocece 25,33 007201k o 0

49 | I AKTOR SA-THEMELIODOMI SA - ATHENA | e ce 56.66 008201k o o

5o | IV AKTOR-TOMI-ALTE-EMPEDOS GREECE 1535 J010201k 0 o

(OLYMPIC VILLAGE LANDSCAPING)

JIV AKTOR SA -SOCIETE FRANCAISE
- P
51 EQUIPEMENT HOSPITALIER SA GREECE 65.00 2010-201p 0 0
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Wo)| (PPIRPY)

JIV THEMELIODOMI — AKTOR SA- ATHENA SA
52 | & TE - PASSAVANT MASCHINENTECHNIK GREECE 53.33 20082012 0 0

GmbH - GIOVANNI PUTIGNANO & FIGLI Sl
53 | J/VTOMISA - AKTOR SA (LAMIA HOSPITAL) GREECE 100.00 20102017 0 0
54 | J/V AKTOR SA - ATHENA SA -EMPEDOS SA GREECE 40 20102012 0 0
55 | JVAKTOR SA-ATHENA SATHEMELIODOM GREECE 55,08 2010201k o 0
56 | J/VEKTER SA. — AKTOR SA GREECE 50.00 20102012 0 0
R e T S e e o S
58 | J/V ATHENA SA — AKTOR SA GREECE 50.00 2006-2012 0 0
59 | J/V AKTOR SA — PANTECHNIKI SA GREECE 100.0 202012| 0 0
60 | J/VAKTOR SA — ATHENA SA GREECE 50.00 2008-2012 0 0
61 | J/VAKTOR SA-ERGOSYN SA GREECE 50.0 20102412 0 0
62 | JIVJ.&P.-AVAX SA - AKTOR SA GREECE 50.0 w2012| 0 0
63 | J/V ATHENA SA — AKTOR SA GREECE 50.0 2007-2012 0 0
64 | JVAKTOR COPRI KUWAIT 50.00 | o 0
65 | JVQATAR QATAR 40.00 |l o 0
66 | JV AKTOR SA - AKTOR BULGARIA SA BULGARIA 100.00 2010-2012| 0 0
67 | CONSORTIUM BIOSAR ENERGY - AKTOR BULGARIA 100.0 20102012 0 0
68 | v TOM SAZHLEKT %R SA (ANO LIOSIA GREECE 100.00 2010-201p 0 0
69 | J/V TOMI— MARAGAKIS ANDR. (2005) GREECE 6500  2010-2012| 0 0
70 | J/V TOMI SA — ELTER SA GREECE 50.0 2009-20(12 0
71 | JIV TOMI SA - AKTOR SA GREECE 100.0p 2010-2012 0
72 | JIVKASTOR SA — TOMI SA GREECE 100.00 2010-2012 0 0
73 | JIVKASTOR SA — ELTER SA GREECE 50.0 2010-2012 0 0
74 | JIVKASTOR SA —ERTEKA SA GREECE 50.00 20102012 0 0
75 | IV VISTONIA SA—ERGO SA ~LAMDA GREECE 75.00 20102012 0 0
76 | J/V TOMI SA — TECHNOGNOSIA IPIROU GREECE 9000 01B-2012| 0 0
77 | JIVERGO SA—TOMI SA GREECE 15,00 20102012 D 0
78 | J/V TOMI SA — CHOROTECHNIKI SA GREECE 50.00 202012 | 0 0
79 | 3V TOMI SA- ATOMON SA (MYKONOS PORT) GREECE 50 20102012 0 0
80 | J/V TOMI SA- ATOMON SA (CORFU PORT) GREECE 5000  2010-2012| 0 0
g1 | JYHELECTOR - TECHNIKI PROSTASIAS GREECE 60.00 20102012 0 0
82 | JV TAGARADES LANDFILL GREECE 30,00 20062012 0 0
83 | BiLtoen (ozan LANDRL A GREECE 35.00 20072012 0 0
84 Z](\:/Y';ERLL'JESET&'TDﬁgg'l'_':,'\lNDi'fLFi)BERGER CYPRUS 100.00 20062012 0 0
85 | JV DETEALA- HELECTOR-EDL LTD GREECE 300 20102 | 0 0
86 ﬂX,\TDEI';IELE)T OR SA—MESOGEIOS SA (FYLIS GREECE 99.00 20102012 0 0
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REGISTERED | PARTICIPATION UNAUDITED FIRST TIME
S/N | JOINT VENTURE OFFICE % YEARS | CONSOLIDATION
(2/0) (IPP/RPY)
JV HELECTOR SA — MESOGEIOS SA
-201p
87 (MAVRORACHI LANDFILL) GREECE 65.00 2010-2012 0 0
JV HELECTOR SA — MESOGEIOS SA
-201p
88 (HERAKLION LANDFILL) GREECE 30.00 2006-2012 0 0
JV HELECTOR SA — MESOGEIOS SA (LASITHI b
89 LANDFILL) GREECE 70.00 2006-2012 0 0
JV HELECTOR SA-BILFINGER BERGER
-201p
90 (MARATHOUNTA LANDFILL & ACCESS WAY) CYPRUS 100.00 2005201 0 0
91 | J/VHELECTOR- ARSI GREECE 80.0) 2010-20[.2 D 0
92 JV LAMDA - ITHAKI & HELECTOR GREECE 30.00 2002012 0 0
93 J/V HELECTOR- ERGOSYN SA GREECE 70. 2010-20120 0
J/V BILFIGER BERGER - MESOGEIOS-
-201p
94 HELECTOR GREECE 29,00 2010-201p2 0 0
95 | J/VTOMI SA —HELECTOR SA GREECE 100.0 2007-2012 0 0
96 JIV KASTOR - P&C DEVELOPMENT GREECE 70.0 201012 0 0
JIV AKTOR SA ARCHIRODON-
-201p
97 BOSKALIS(THERMAIKI ODOS) GREECE 50.00 2010-2012 0 0
98 | J/V AKTOR SA - ERGO SA GREECE 55.0 2010-2012 0 0
JIV AKTOR SA -J&P AVAX SA-TERNA SA —
-201p
99 Foundation of the Hellenic World — PHASE A GREECE 56.00 2010-201¢ 0 0
JIV AKTOR SA -J&P AVAX SA-TERNA SA-
-201p
100 | Eoundation of the Hellenic World — PHASE B GREECE 56.00 2010201 0 0
101 | J/V AKTOR SA -ATHENA GREECE 50.0 2009-2012 [¢ 0
102 | J/V AKTOR —INTRAKAT -J & P AVAX GREECE 71.67 ®7-2012 0 0
103 J/IV HOCHTIEF-AKTOR-J&P-VINCI-AEGEK- GREECE 19.30 2010-201p 0 0
ATHENA
J/IV VINCI-J&P AVAX-AKTOR-HOCHTIEF-
-201p
104 ATHENA GREECE 17.00 2009-2012 0 0
105 | J/V PANTECHNIKI SA —~ARCHITECH SA GREECE 50.0 010-2012 0 0
JIV ATTIKAT SA- PANTECHNIKI SA -J&P AVAX
106 | SA - EMPEDOS SA-PANTECHNIKI SA-AEGEK GREECE 48.51 2009-2012 0 0
SA-ALTE SA
JIV ETETH SA-J&P-AVAX SA-TERNA SA-
-201p
107 PANTECHNIKI SA GREECE 18.00 2005-201p2 0 0
108 é/,\A/ PANTECHNIKI SA- J&P AVAX SA- BIOTER GREECE 39.32 2007-201p 0 0
109 | J/V PANTECHNIKI SA — EMPEDOS SA GREECE 50. 10012 0 0
110 | J/V PANTECHNIKI SA — GANTZOULAS SA GREECE 50.0 2005-2012 0 0
J/IV ETETH SA-J&P-AVAX SA-TERNA SA-
-201p
111 PANTECHNIKI SA GREECE 18.00 2007-2012 0 0
J/IV “PANTECHNIKI-ALTE-TODINI -ITINERA "-
-201p
112 PANTECHNIKI-ALTE GREECE 29.70 2010-2012 0 0
113 | J/V TERNA SA — PANTECHNIKI SA GREECE 16.5 20pa12 0 0
J/V PANTECHNIKI SA — ARCHITECH SA- OTO
-201p
114 PARKING SA GREECE 45.00 2003-2012 0 0
115 | J/V TERNA SA — PANTECHNIKI SA GREECE 40.0 202012 0 0
116 | J/V AKTOR SA — XANTHAKIS SA GREECE 55.0 20102 0 0
117 | J/V PROET SA -PANTECHNIKI SA- BIOTER SA GREECE 39.32 2010-2012 0 0
118 | J/V KASTOR — ERGOSYN SA GREECE 70. 2010-20120 0
119 | J/V AKTOR SA - ERGO SA GREECE 65.0 2010-2012 0 0
120 | J./V AKTOR SA -PANTRAK GREECE 80.0 2010-2012 ( 0
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Wo)| (PPIRPY)
121 | J/V AKTOR SA - PANTECHNIKI GREECE 100.0p 200012 | 0 0
122 | J/V AKTOR SA - TERNA - J&P GREECE 33.33 20120 0 0
123 | JIV AKTOR - ATHENA (PSITALIA A435) GREECE 5000 20082012 0 0
124 | JIV AKTOR - ATHENA (PSITALIA A437) GREECE 5000 20072012 0 0
125 | J/V AKTOR - ATHENA (PSITALIAA438) GREECE 50.00 20082012 0 0
126 | JIVELTER SA -KASTOR SA GREECE 15,40 201024120 0
127 | 3V TERNA - AKTOR GREECE 50.0 20002012 0
128 | J/V AKTOR - HOCHTIEF GREECE 33.00 2009-2012 0
129 | JIV AKTOR - POLYECO GREECE 52.0 2010-20(12 0
130 | JIV AKTOR - MOCHLOS GREECE 70.00 2010-2012 0
121 | IV AKTOR - ATHENA (PSITALIA TREATWENT CREECE 2000 0820tk o .
132 | J/V AKTOR SA- STRABAG AG GREECE 50.0p 20102012 0 0
133 | J/V EDISON — AKTOR SA GREECE 35.00 20092012 D O
134 iQ’NLD“f:'I\‘Lf)A ~ OKTANA SA (ASTYPALEA GREECE 50.00 20102012 0 0
135 %Xg¥g SA — OKTANA SA (ASTYPALEA GREECE 50.00 2010201 0 0
136 | J/VLMN SA — OKTANA SA (TINOS ABATTOIR) GREECE 50.00 20102012 0 0
137 | JIV AKTOR — TOXOTIS GREECE 50.00 2010-2012 0 0
138 | J/V“JV TOMI — HELECTOR’ — KONSTANTINIDIS|  GREEE 70.00 20082012 0 0
139 | J/V TOMI SA - AKTOR FACILITY MANAGEMENT |  GREECE 100.00 20102017 0 0
140 | 3V AKTOR — TOXOTIS *ANTHOUPOLI METRO" GREECE 50.00 20102012 0 0
141 | J/V AKTOR SA - ATHENA SA —GOLIOPOULOS SA  GREECE 48.00 20002014 0 0
142 | JIV AKTOR SA — IMEK HELLAS SA GREECE 75.0 202012 | 0 0
143 | 3V AKTOR SA - TERNA SA GREECE 50.0 2010-2012 0 0
144 | J/V ATOMON SA — TOMI SA GREECE 50.0p 20092012 0 0
145 | J/V AKTOR SA — TOXOTIS SA GREECE 50.00 2010201 0 0
146 | J/V AKTOR SA — ELTER SA GREECE 70.00 2009-2012 0 0
147 | IV ERGOTEM —KASTOR- ETETH GREECE 15,40 200029 0 0
148 | J/V LAMDA SA —N&K GOLIOPOULOS SA GREECE 50.00 020-2012| 0 0
149 | J/VLMN SA -KARALIS GREECE 95.00 2010202 O 0
150 | JV HELECTOR- ENVITEC GREECE 50.00 20102012 p O
151 | J/VLMN SA - KARALIS K. - TOMI SA GREECE 98.0 2010-2012| 0 0
152 | J/V CONSTRUTEC SA ~KASTOR SA GREECE 30.0 20002 | 0 0
153 | D A O S L OF OULOS SA- GREECE 30.00 20102012 0 0
154 | JYARTOR SA - J&P AVAX SA-NGANETWORK | Grekce 50.00 20102012 0 0
155 | J/V TOMI SA — ETHRA CONSTRUCTION SA GREECE 50. 20102012 0 0
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REGISTERED | PARTICIPATION UNAUDITED FIRST TIME
S/N | JOINT VENTURE OFFICE % YEARS | CONSOLIDATION
(2/0) (IPP/RPY)
JIV TOMI SA — MEXIS L-TATSIS K.
156 | PARTNERSHIP (J/V TOMI SA- TOPIODOMI GREECE 50.00 2010-2012 0 0
PARTNERSHIP)
J/V HELECTOR SA —-TH.G.LOLOS-
-201p
157 CH.TSOBANIDIS- ARSI SA GREECE 70.00 2011-2012 0 0
JIV HELECTOR SA —TH.G.LOLOS-
-201p
158 | CH.TSOBANIDIS- ARSI SA- ENVITEC SA GREECE 49.85 2011-201 O 0
159 | J/V HELECTOR SA - ZIORIS SA GREECE 51.00 20012 0 0
160 | J/V HELECTOR SA — EPANA SA GREECE 50.90 201120 O 0
161 | J/V LAMDA SA —-GOLIOPOULOS SA GREECE 50.00 202012 0 0
162 | J/V TECHNIKI ARISTARCHOS SA -LMN SA GREECE 30.0 2011-2012 0 0
J/V TOMI SA — AP.MARAGAKIS ERGA
-201p
163 PRASINOU SA GREECE 65.00 2011-2012 0 0
164 | J/V ELKAT SA — LAMDA SA GREECE 30.00 2011-2012 O 0
JV HELECTOR- LANTEC - ENVIMEC -
-201p
165 ENVIROPLAN GREECE 32.00 2010-201p2 0 0
JIV AKTOR SA - J&P (KOROMILIA 4
166 KRYSTALLOPIGI) GREECE 60.00 2012 0 0
J/IV J&P AVAX-AKTOR SA (ATTICA NATURAL 4
167 GAS NETWORKS) GREECE 50.00 2017 0 0
JIV J&P AVAX SA-AKTOR SA (DEPA 4
168 TECHNICAL SUPPORT) GREECE 50.00 2017 0 0
AKTOR SA-ERETVO SA (CONSTRUCTION OF 4
169 MODERN ART MUSEUM) GREECE 50.00 2017 0 0
170 | J/V KONSTANTINIDIS -HELECTOR GREECE 49.0p 202042 0 0
JIV “JIV MIVA SA —AAGIS SA” -MESOGEIOS SA- 4
171 KASTOR SA GREECE 15,00 2017 0 0
172 JV AKTOR ARBOGAZ TURKEY 51.00 - 0 0
J/V AKTOR SA-J&P AVAX SA (MAINTENANCE
173 | OF NATURAL GAS NATIONAL TRANSMISSION GREECE 50.00 2017 1 RPY
SYSTEM)
JIV AKTOR SA — M.SAVVIDES & SONS
174 LIMASSOL LTD CYPRUS 80.00 - 1 RPY
175 | J/V AKTOR - TERNA (STYLIDA JUNCTION) GREECE 50 2012 1 RPY
JIV AKTOR-PORTO CARRAS-INTRACAT 4
176 (ESCHATIA RIVER JIV) GREECE 50.00 2012 1 RPY
177 | JIV AKTOR-TERNA (NEW PATRAS PORT) GREECE 30.00 2012 1 RPY
178 JIV AIAS SA -KASTOR SA /WESTERN LARISSA GREECE 50.00 2014 1 RPY
BYPASS
179 | J/V AIAS SA-KASTOR SA/RACHOULA ZARKOS GREECE k3] 2012 1 RPY
180 | J/V AKTOR SA - IMEK HELLAS SA GREECE 75.00 - 1 RPY
181 | J/V HELECTOR SA - KASTOR SA GREECE 100.00 - 1 PYR
182 | J/V TOMI SA - LAMDA TECHNIKI SA GREECE 100.0d 1 RPY
183 | J/V TRIKAT SA - TOMI SA GREECE 30.0 3 1 RPY
184 | J/IV AKTOR SA -J & P AVAX SA GREECE 65.78 - 1 AP
185 | J/V AKTOR SA - TERNA SA GREECE 50.00 - 1 IPP
186 JIV KASTOR SA - HELECTOR SA (Biological GREECE 100.00 R 1 PP
treatment plant in Chan
187 | J/V KASTOR SA - CONSTRUTEC SA GREECE 50.00 - | IPP
188 I.S.F.(AKTOR-AL JABER J.V.) QATAR 50.0( 1 IPP
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7.d Row ‘Investments in Joint Ventures’' of the condated Statement of Financial Position shows the
participation cost in other, non-important Jointni@es, standing at €877 thousand on 30.06.2013a88834
thousand on 31.12.2012. The Group share in thdtsestisaid Joint Ventures appears in the ‘Profiis$ses)
from Joint Ventures in the Income Statement, anmdesponds to profits of €10 for H1 2013, and psofif €396
thousand for H1 2012.

The companies not included in consolidation and rédlevant reasons are stated in the following taBked
participations are shown in the interim summaryaficial report at the acquisition cost less accutadla
impairment.

REGISTERED DIRECT INDIRECT TOTAL REASONS FOR
SIN CORPORATE NAME OFFICE PARTICIPATION PARTICIPATION PARTICIPATION NON-
% % % CONSOLIDATION

DORMANT —
1 TECHNOVAX SA GREECE 26.87 11.02 37.89 UNDER
LIQUIDATION

DORMANT -
2 TECHNOLIT SA GREECE 33.33 33.38 UNDER
LIQUIDATION

8 Financial assets available for sale

All amounts in EUR thousand.

CONSOLIDATED FIGURES

30-Jun-13 31-Dec-12
At period start 149,335 284,851
Additions new 21,552
Additions- increase in participation cost 16 23
(Sales) (493) (93,605)
Adjustment of reclassification of reserves
available for sale 466 (13,272)
Fair value adjustment: increase/(decrease) (74,041) (28,662)
At period end 96,834 149,335
Non-current assets 77,944 149,335
Current assets 18,890

96,834 149,335

Financial assets available for sale include thiefohg:

CONSOLIDATED FIGURES

Listed securities: 30-Jun-13 31-Dec-12
Shares — Greece (in EUR) 19,077 81
Shares — Abroad (in CAD) 72,925 144,437

Non-listed securities:

Shares — Greece (in EUR) 4,832 4,816
96,834 149,335

The parent company does not have any financiatsaasailable for sale.

Additions mainly relate to shares acquired by thgsgliary ATTIKI ODOS in Q2 2013. The decrease seaow
Fair value adjustment: increase/(decrease) maaihtas (€71,513 thousand) to the shares held bgthap in
ELDORADO GOLD CORPORATION and HELLAS GOLD SA. Pat the amount to result from a potential
sale of the shares in HELLAS GOLD in the future &man the exercise of QATAR HOLDING's right will pay
part of the bond loan related to construction.
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The fair value of non-listed securities is determirby discounting anticipated future cash flowssedhon the
market rate, and the required return on investmefssmilar risk. Where fair value cannot be reliameasured,
financial assets available for sale are valueti@ftquisition cost.

Maximum exposure to credit risk as of the reportilage is the value at which financial assets abkEl#or sale
are shown.

9 Financial derivatives

Out of the amounts shown in the following tables #mount of €8.648 thousand under current assatesérom
ATTIKI ODOS SA. Under long-term liabilities, the amnt of €121,964 thousand (31.12.2012: €145,826
thousand) corresponds to MOREAS SA, and the amofiftl,304 thousand (31.12.2012: €1,644 thousand)
corresponds to HELECTOR-CYBARGO, the amount of €288usand (31.12.2012: €404 thousand)
corresponds to ATTIKI ODOS SA, and the amount d£&thousand corresponds to YIALOU EMPORIKI SA.

All amounts in EUR thousand.

CONSOLIDATED FIGURES

30-Jun-13 31-Dec-12
Current assets
Warrants 8,648
Total 8,648
Long-term liabilities
Interest rate swaps for cash flow hedging 123,631 147,874
Total 123,631 147,874

CONSOLIDATED FIGURES

30-Jun-13 31-Dec-12
Details of interest rate swaps
Nominal value of interest rate swaps 426,425 A3
Nominal value of interest rate caps - 16,751
Fixed Rate 1.73%-4.9% 2.01%-4.9%
Floating rate Euribor Euribor

The fair value of the derivative used to hedge d&sli changes is posted under non-current assetg-term
liabilities, where the residual maturity of the ged asset is greater than 12 months.

The cash flow hedge portion deemed ineffective rodgnised in the Income Statement correspondsofd pf

€778 thousand for H1 2013 and loss of €80 thousant1 2012 (note 19). Earnings or losses fromragerate
swaps recognised in cash flow hedge reserves WEglgty as of 30 June 2013 will be recognised thhoppfit

and loss upon the repayment of loans.

(50) / (66)



ELLAKTOR SA

‘ ELLAKTOR Semi-annual Financial Report
for the period from 1 January to 30 June 2013

10 Receivables

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES

Note 30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
Trade 447,480 465,254 45 280
Trade receivables — Related parties 24 16,142 15,446 1,372 1,846
Less: Provision for impairment of receivables g3P) (21,335) - -
Trade Receivables - Net 442,290 459,365 1,416 2,126
Amounts due from customers for contract work 1%3,9 145,713 - -
Income tax prepayment 875 718 - -
Loans to related parties 24 21,041 20,838 175 156
Prepayments for operating leases 27,420 28,767 - -
Time deposits over 3 months 304,152 101,100 - -
Other receivables 433,727 434,241 1,134 1,394
Other receivables -Related parties 24 12,699 13,125 4,345 4,345
Less: Other receivable impairment provisions (62)4 (11,381) - -
Total 1,386,708 1,192,486 7,070 8,020
Non-current assets 91,514 96,715 24 24
Current assets 1,295,194 1,095,771 7,046 7,996

1,386,708 1,192,486 7,070 8,020

The account “Other Receivables” is analysed aevid!

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12

Receivables from joint ventures 135,737 144,737 - -
Sundry debtors 132,174 127,979 42 295
Greek State (taxes deducted & prepaid) &
Insurance organizations 71,607 73,503 1,092 1,057
Income for the financial year receivable 13,252 7,102 - -
Prepaid expenses 17,232 16,628 - 42
Prepayments to suppliers/creditors 51,013 47,452 - -
Cheques (postdated) receivable 12,713 16,840 - -

433,727 434,241 1,134 1,394

“Sundry debtors" both on 30.06.2013 and on 31.124Acludes the amount of €33.9 million which cepends
to receivables of THERMAIKI ODOS SA from the Gre8tate, in proportion to the Group’s stake of 50%itén
26.4).

The movement on provision for impairment of tradeeaivables is shown in the following table:

All amounts in EUR thousand.

CONSOLIDATED COMPANY

FIGURES FIGURES
Balance as of 1 January 2012 29,810 67
Provision for impairment of receivables 1,151 -
Receivables written off during the period as
uncollectible (67) (67)
Unused provisions reversed (2,558) -
Foreign exchange differences (32) -
Balance as of 30 June 2012 28,304 -
Provision for impairment of receivables 1,723 -
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CONSOLIDATED COMPANY

FIGURES FIGURES
Receivables written off during the period as
uncollectible (9,661) -
Unused provisions reversed 934 -
Foreign exchange differences 35 -
Balance as of 31 December 2012 21,335 -
Foreign exchange differences 3 -
Balance as of 30 June 2013 21,332 -

The change to provision for impairment of otherefeables is shown in the following table:

CONSOLIDATED COMPANY
FIGURES FIGURES

Balance as of 1 January 2012 5,526 -
Balance as of 30 June 2012 5,526 -
Provision for impairment of receivables 8,596 -
Receivables written off during the period as
uncollectible (2,741) -
Balance as of 31 December 2012 11,381 -
Provision for impairment of receivables 88 -
Balance as of 30 June 2013 11,469 -

The book value of long term receivables is appraxario their fair value.

Receivables are analysed in the following currencie

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
EUR 1,171,722 964,682 7,070 8,020
KUWAIT DINAR (KWD) 46,352 45,602 - -
US DOLLAR ($) 43,629 56,239 - -
ROMANIA NEW LEU (RON) 25,050 24,257 - -
BRITISH POUND (£) - 258 - -
SERBIAN DINAR (RSD) 9,537 8,548 - -
UNITED ARAB EMIRATES DIRHAM (AED) 15,545 14,531 - -
QATAR RIYAL (QAR) 67,289 58,110 - -
OMAN RIYAL (OMR) 28 37 - -
BULGARIAN LEV (BGN) 5,289 5,897 - -
ALBANIAN LEK (ALL) 1,424 13,982 - -
RUSSIAN RUBLE (RUB) 131 28 - -
TURKISH LIRA (TRY) 217 314 - -
BOSNIA-HERZEGOVINA MARK (BAM) 4 - - -
FYROM DINAR (MKD) 491 - - -
1,386,708 1,192,486 7,070 8,020
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11 Financial assets held to maturity
Financial assets held to maturity include the foilmg:

All amounts in EUR thousand.
CONSOLIDATED FIGURES

30-Jun-13 31-Dec-12
Listed securities - bonds
EIB bond at 4.375%, maturity on 15.04.13 - 41,339
EIB bond at 3.625%, maturity on 15.10.13 90,979 2,224
EIB bond at 2.125%, maturity on 15.01.2014 24,797 25,129
Total 115,776 158,691

The change in financial assets held to maturishswn in the table below:

CONSOLIDATED FIGURES

30-Jun-13 31-Dec-12
At period start 158,691 182,607
Additions - 75,874
(Maturities) (41,083) (94,975)
(premium amortisation) (1,832) (4,815)
At period end 115,776 158,691
Non-current assets - 25,129
Current assets 115,776 133,563
Total 115,776 158,691

The amortisation of the bond premium of €1,832 aowl (31.12.2012: €4,815 thousand) has been resambim
the Income Statement for the period, row Finarioedme/ expenses —net.

On 30.06.2013 the fair value of bonds was €115t868sand, and on 31.12.2012 it was €159,269 thouSadre
maximum exposure to credit risk on 30.06.2013 gpoads to the carrying value of such financial tssse

The currency of financial assets held to matustihe euro.

The parent Company has no financial assets hettatarity.

12 Committed deposits

The Group’s Committed Deposits stood at €70,20lighnd and €81,828 thousand on 30.06.2013 and 3Q112.
respectively. The largest part comes from ATTIKI OB SA to the amount of €37,900 thousand (31.12.2012
€37,515 thousand), and from AKTOR SA to the amaiiri13,233 thousand (31.12.2012: €12,609 thousand).

Committed deposits in cases of self- or co-finanpeajects (e.g. Attica Tollway, wind farms, enviroantal

management projects, etc) correspond to accountngeshort-term instalments of long-term loansreserve
accounts. It should be noted that the balance obwads serving short-term instalments is used fmaye
subsequent amortisation loan instalments. It magy \epresent cash deposits as collateral for ciadllities (e.qg.

letters of guarantee).
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13 Cash and cash equivalents

All amounts in EUR thousand.

CONSOLIDATED FIGURES

COMPANY FIGURES

Cash in hand
Sight deposits

Time deposits

Total

30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
2,560 3,999 - 2

220,568 228,896 2,040 764
365,082 473,939 - -

588,210 706,835 2,040 766

The balance of Time deposits at a consolidated leweesponds primarily to ATTIKI ODOS SA by €238(b
thousand (31.12.12: € 453,226 thousand) and thainémy amount corresponds to several other sub&dia

The rates of time deposits are determined afteotigggpns with selected banking institutions basedEuribor
for an equal period with the selected placement (geek, month etc).

Cash and cash equivalents are analysed in thevialipcurrencies:

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
EUR 531,214 686,920 2,040 766
KUWAIT DINAR (KWD) 18 30 - -
BAHREIN DINAR (BHD) 175 184 - -
US DOLLAR ($) 10,068 733 - -
ROMANIA NEW LEU (RON) 6,324 7,487 - -
SERBIAN DINAR (RSD) - 165 - -
UNITED ARAB EMIRATES DIRHAM (AED) 1,381 2,087 - -
QATAR RIYAL (QAR) 36,062 6,554 - -
OMAN RIYAL (OMR) 7 2,055 - -
BULGARIAN LEV (BGN) 153 269 - -
ALBANIAN LEK (ALL) 143 134 - -
RUSSIAN RUBLE (RUB) 150 22 - -
TURKISH LIRA (TRY) 1,699 195 - -
BOSNIA-HERZEGOVINA MARK (BAM) 767 - - -
FYROM DINAR (MKD) 48 - - -
588,210 706,835 2,040 766
14  Other reserves
All amounts in EUR thousand.
CONSOLIDATED FIGURES
Statutory Special Untaxed Available FX Cash Flow  Actuarial Other Total
reserves reserves reserves for sale difference hedging profits reserves
reserves sreserves  reserves /(losses)
reserves
1 January 2012* 42,522 98,299 73,164 56,536 366 ,988) (492) 39,298 221,734
Foreign exchange differences - - 1,757 - 1,757
Transfer from retained earnings 867 7,757 52,915 - - 61,539
Changes in value of financial assets
available for sale / Cash flow hedge - (29,853) (25,014) - (54,867)
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Actuarial profit/(loss)

Effect of participation change in
subsidiaries

Adjustment of reclassification of
reserves available for sale

30 June 2012*

Foreign exchange differences
Transfer from retained earnings

Changes in value of financial assets
available for sale / Cash flow hedge

Reclassification adjustment of cash
flow hedge reserve

Actuarial profit/(loss)

31 December 2012*

1 January 2013
Foreign exchange differences
Transfer from retained earnings

Changes in value of financial assets
available for sale / Cash flow hedge

Adjustment of reclassification of
reserves available for sale

Actuarial profit/(loss)
30 June 2013

Statutory Special Untaxed Available Cash Flow  Actuarial Other Total
reserves reserves reserves for sale difference hedging profits reserves
reserves sreserves  reserves /(losses)
reserves
- - - - - - (376) - (376)
271 370 (255) - (817) (100) - - (532)
- - - (5,582) - - - - (5,582)
43,659 106,426 125,824 21,101 1,306 113,072) (868) 39,298 223,673
- - - - (4,214) - - -(4,214)
1,266 120 - - - - - - 1,386
- - - 1,191 - 1,776 - - 2,967

- - - (7,690) - - - - (7,690)

R - - - - - (376) (376)
44,925 106,546 125,824 14,602 90@) (111,296) (1,244) 39,298 215,746
44,925 106,546 125,824 14,602 (2908 (111,296) (1,244) 39,298 215,746

- - - - (932) - - - (932)
92 - - - - - - - 92
- - - (71,580) - 22,647 - - (48,933)
- - - 466 - - - - 466

- - - - - - 93 - 93

45,016 106,546 125,824 (56,512) (3,840 (88,650) (1,150) 39,298 166,532

Out of the increase of €22,647 thousand seen irCdmh flow hedging reserves for H1 2013, the amadint
€4,060 thousand is due to Group associates. Gresqciates had no contribution to the increase af ¥4
thousand seen in the Reserves available for daléil 2012, associates contributed to the decref€25,014
thousand in Cash flow hedge reserves with €15,8@0sand.

COMPANY FIGURES

Statutory Special Untaxed FX differences Actuarial Other Total
reserves reserves reserves reserves profits /(losses) reserves
reserves

1 January 2012* 18,114 30,691 50,394 1 (25) 3,910 03,084
Actuarial profit/(loss) - - - - 3) - 3
30 June 2012* 18,114 30,691 50,394 1 (29) 3,910 ,8B
Foreign exchange differences - - 1) - 1)
Actuarial profit/(loss) - - - - 3) - 3
31 December 2012* 18,114 30,691 50,394 - (31) 3,910 103,077
1 January 2013 18,114 30,691 50,394 - 31) 3,910 3,087
Actuarial profit/(loss) - - - - 2 - 2
30 June 2013 18,114 30,691 50,394 - (29) 3,910 Qs¥B,

* Adjusted amounts due to the amendment to IASE@Jloyee Benefits" (note 25).
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15 Borrowings

All amounts in EUR thousand.

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
Long-term borrowings
Bank borrowing 547,824 567,137 -
Financial leases 1,216 1,494 - -
Bond loans 672,652 634,998 49,934 137,193
From related parties - - 30,500 24,400
Total long-term borrowings 1,221,691 1,203,629 80,434 161,593
Short-term borrowing
Bank overdrafts 4,193 1,601 - -
Bank borrowing 199,053 216,931 75,000 75,000
Bond loans 328,711 333,750 102,168 14,721
Financial leases 553 545 - -
Total short-term borrowings 532,511 552,827 177,168 89,721
Total borrowings 1,754,202 1,756,456 257,602 251,314

During the current period, AKTOR SA concluded teémancing of short-term borrowings of approximatéd9
million under a long-term syndicated bond loan. I&tefals have been provided for this loan (e.g. 5%
participation in HELLAS GOLD SA), and prepaymentmumitments have been made in case of collection of
receivables (e.g. concession projects, claimseelad projects carried out in the Middle East, &man the
amount to result from the exercise of QATAR HOLDINGight).

YIALOU EMPORIKI & TOURISTIKI SA refinanced over aohg-term horizon an existing bond loan of €24.8
million. Therefore, the change seen in the Bondnaawv under short-term borrowings mainly correspotalthe
above refinancing of bond loans and their tranfsten short-term to long-term borrowings.

The change seen in the Bond Loan row under shortd®rrowings in relation to the statements of EIKIFOR
mainly corresponds to the transfer of bond loansftong-term to short-term, as these mature withia year
from the reporting date (30.06.2013). The Groupugently at an advanced stage of negotiations wriglditor
banks to refinance the total bank borrowings of BKTOR and AKTOR CONCESSIONS, expected to be
completed in the near future.

Total borrowings include amounts from unsecured-remourse debt to the parent of €1,004.2 milliotoial, of
concession companies, and in particular €489.5amilbf ATTIKI ODOS SA, €504.1 million of MOREAS SA,
and €10.7 million of THERMAIKI ODOS SA.

Exposure to changes in interest rates and the datesvoicing are set out in the following table:

CONSOLIDATED FIGURES

FIXED FLOATING RATE
INTEREST upto 6 6-12
RATE months months Total
31 December 2012
Total borrowings 718,458 745,544 10,070 1,474,072
Effect of interest rate swaps 282,384 - - 282,384
1,000,842 745,544 10,070 1,756,456
30 June 2013
Total borrowings 592,064 748,379 510 1,340,954
Effect of interest rate swaps 413,248 - - 413,248
1,005,312 748,379 510 1,754,202
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COMPANY FIGURES

FIXED FLOATING RATE
INTEREST
RATE up to 6 months Total
31 December 2012
Total borrowings 74,185 177,129 251,314
74,185 177,129 251,314
30 June 2013
Total borrowings 80,434 177,168 257,602
80,434 177,168 257,602

The maturities of long-term borrowings are as falo

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
Between 1 and 2 years 241,275 195,036 74,334 87,40
2 to 5 years 388,140 416,563 - 74,185
Over 5 years 592,277 592,030 6,100 -

1,221,691 1,203,629 80,434 161,593

Group borrowing is broken down in the following mmcies:

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
EUR 1,744,188 1,751,449 257,602 251,314
KUWAIT DINAR (KWD) 302 234 - -
UNITED ARAB EMIRATES DIRHAM
(AED) 1,680 1,826 - -
QATAR RIYAL (QAR) 8,005 2,947 - -
RUSSIAN RUBLE (RUB) 27 - -

1,754,202 1,756,456 257,602 251,314

In addition, on 30.06.2013, ELLAKTOR had issued pamy guarantees for €83.8 million (31.12.2012: €316
million) in favour of companies in which it partEtes, mainly to ensure bank credit lines or créaim

suppliers.

The book value of short-term borrowings approacthes fair value, as the discount effect is insfigaint.

Financial lease commitments, which are comprisd¢tierabove tables, are analyzed as follows:

CONSOLIDATED FIGURES

30-Jun-13 31-Dec-12
Financial lease commitments — minimum lease
payments
under 1 year 593 593
1-5 years 1,266 1,563
Total 1,860 2,156
Less: Future financial debits of financial leases 91)( (117)
Present value of financial lease commitments 1,768 2,039

The present value of financial lease commitmenénayzed below:

CONSOLIDATED FIGURES
30-Jun-13 31-Dec-12
under 1 year 553 545
1-5 years 1,216 1,494
Total 1,768 2,039

The parent company has no financial lease liabdliti
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16 Suppliers and other liabilities

All amounts in EUR thousand.

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
Trade payables 244,019 257,668 30 370
Accrued expenses 21,575 19,579 455 143
Social security and other taxes 19,838 23,584 686 387
Amounts due to customers for contract work 53,218 60,948 - -
Prepayments for operating leases 1,357 1,682 - -
Other liabilities 495,204 473,577 1,025 1,143
Total liabilities — Related parties 5,732 3,518 1.800 1,167
Total 840,942 840,558 3,996 3,209
Long-term 18,913 25,016 1,485 866
Short-term 822,029 815,542 2,511 2,343
Total 840,942 840,558 3,996 3,209

The account “Other Liabilities” is analysed as dalk:

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
Sundry creditors 132,119 151,751 573 774
Advances from customers 233,461 172,623 - -
Liabilities to contractors 63,952 76,417 350 261
Payables to Joint Ventures 46,126 56,799 - -
Beneficiaries of fees for services provided and
Employee fees payable 19,545 15,989 102 108

495,204 473,577 1,025 1,143

Total payables are analysed in the following curiest

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
EUR 601,508 605,795 3,996 3,209
KUWAIT DINAR (KWD) 30,321 30,576 - -
BAHREIN DINAR (BHD) 192 176 - -
US DOLLAR ($) 49,205 72,983 - -
ROMANIA NEW LEU (RON) 23,080 31,655 - -
BRITISH POUND (£) 1 1 - -
SERBIAN DINAR (RSD) 14,148 14,592 - -
UNITED ARAB EMIRATES DIRHAM
(AED) 29,412 33,859 - -
QATAR RIYAL (QAR) 71,293 34,771 - -
OMAN RIYAL (OMR) 207 236 - -
BULGARIAN LEV (BGN) 9,323 8,185 - -
ALBANIAN LEK (ALL) 7,987 7,721 - -
RUSSIAN RUBLE (RUB) 198 8 - -
TURKISH LIRA (TRY) 1,059 - - -
BOSNIA-HERZEGOVINA MARK (BAM) 871 - - -
FYROM DINAR (MKD) 2,136 - - -

840,942 840,558 3,996 3,209

The book value of long-term liabilities approachiessr fair value.
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17 Expenses per category
All amounts in EUR thousand.

CONSOLIDATED FIGURES

1-Jan to 30-Jun-13

1-Jan to 30-Jun-12

Distribution ~ Administrative Distribution ~ Administrative

Note  Cost of sales costs expenses Total Cost of sales costs expenses Total
Employee
benefits 63,153 634 9,651 73,438 69,921 695 9,730 80,346
Inventories used 171,952 - 45 171,997 196,624 1 10 1 196,734
Depreciation of
tangible assets 18,370 18 1,062 19,450 18,395 33 1,890 20,319
Depreciation of
intangible assets 6 31,807 - 27 31,834 31,285 - 57 31,343
Depreciation of
investment
properties 573 - 223 796 507 - 154 660
Repair and
maintenance
expenses of
tangible assets 7,942 7 175 8,124 10,509 74 440 1,023
Operating lease
rents 7,698 259 647 8,604 5,744 80 1,466 7,290
Third party fees 152,975 1,081 7,752 161,808 ili>og 1,146 8,119 176,427
Other 38,430 813 4,520 43,763 19,074 1,131 5,888 26,093
Total 492,900 2,812 24,100 519,813 519,222 3,160 27,853 550,235

COMPANY FIGURES
1-Jan to 30-Jun-13 1-Jan to 30-Jun-12
Administrative Administrative
expenses Total expenses Total
Employee benefits 347 347 272 272
Depreciation of tangible assets 55 55 97 97
Depreciation of investment
properties 484 484 484 484
Repair and maintenance expenses
of tangible assets 1 1 1 1
Third party fees 693 693 579 579
Other 1,078 1,078 634 634
Total 2,659 2,659 2,068 2,068
18 Other operating income/ expenses
All amounts in EUR thousar CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to
30-Jun-13 30-Jun-12* 30-Jun-13 30-Jun-12*

Income / (expenses) from participations & secisifegpart
from dividends) 1,122 1,066 - -
Profits/(losses) from the sale of financial assategorized as
available for sale (466) 10,970 - -
Profit /(loss) from the disposal of subsidiaries ) (6 (140) - -
Profit /(loss) from the disposal of Associates - 83B - -
Profit/ (losses) from the sale of PPE 2) 1,856 - 3
Amortisation of grants received 1,895 1,865 - -
Goodwill Impairment (523) - - -
Rents 2,715 4,377 908 1,297
Impairment provisions and disposals (2,838) - - -
Special levy on the turnover of RES companies (Law
4093/2012) (-) (3,558) - - -
Other profit/ (losses) (1,262) (441) (914) 20
Total (2,923) 19,170 (6) 1,320
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19 Financial income/ (expenses) - net

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to
30-Jun-13 30-Jun-12 30-Jun-13 30-Jun-12

Interest expenses
- Bank borrowings (46,550) (48,459) (7,081) (7,042)
- Financial Leases 26 (5) - -

(46,576) (48,465) (7,081) (7,042)
Interest income 20,662 19,188 3 5
Net interest (expenses)/ income (25,914) (29,277) (7,078) (7,037)
Interest of provision for heavy maintenance of AKITI
ODOS SA (2,170) (2,288) -
Net foreign exchange differences profit/ (lossyiro
borrowings 6 (309) -
Profit/ (loss) from interest rate swaps to hedghdows —
Transfer from reserve 778 (80) - -
Financial income/ (expenses) - net (27,300) (31,955 (7,078) (7,037)

20 Income tax

On 23.01.2013 the new tax law 4110/23.01.2013 vessgd. The most important changes are that acgotalin
the new law, the income tax rate for legal entitig be 26% for FY 2013 and thereafter, and tleg withheld

tax on dividends approved after 1 January 2014 béll10%. The negative effect from the recalculatidén
deferred taxes for the Group and the Company onirtbeme tax of the Income statement is shown in the
following table.

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to
30-Jun-13 30-Jun-12 30-Jun-13 30-Jun-12
Tax for the year 19,497 6,521
Deferred tax due to change in tax rate from 20268 24,893 - 149
Deferred tax (6,685) 7,199 29 64
Total 37,704 13,719 178 64

Except for the charge to Deferred tax of the Incataement of an amount of €24,893 thousand, thags of
the tax rate had a positive effect on Other Conmgmsive Income /(Expenses) of the period by €8,2ddgand.
Therefore, the overall effect of the change in tdoe rate on Total Comprehensive Income / (expenseshe
period amounted to a loss of €16,616 thousanchtoGroup and €149 thousand for the company.
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21 Earnings per share

All amounts in thousand EUR, except earnings paresh

CONSOLIDATED FIGURES

01.01- 01.01- 01.04- 01.04-
30.06.13 30.06.12 30.06.13 30.06.12
Profit/ (loss) attributable to parent company egihiblders (in € ,000) (18,591) 9,736 (1,344) 7,36
Weighted average of ordinary shares (in ,000) B4 172,431 172,431 172,431
Profit/ (loss) after taxes per share - basic (in €) (0.1078) 0.0565 (0.0078) 0.0427

COMPANY FIGURES

01.01- 01.01- 01.04- 01.04-
30.06.13 30.06.12 30.06.13 30.06.12
Profit/ (loss) attributable to parent company egtitiders (in € ,000) (8,416) (7,831) (4,407) 160)
Weighted average of ordinary shares (in ,000) BR,4 172,431 172,431 172,431
Profit/ (loss) after taxes per share - basic (in €) (0.0488) (0.0454) (0.0256) (0.0242)

22 Dividends per share

The Annual Ordinary General Meeting of Shareholdhelsl on 27.06.2013 decided to not distribute diwidi for

FY 2012. No dividends were distributed for 2011 evdas for 2010, a dividend of €5,310,039.39 waisilliged,

i.e. €0.03 per share. Pursuant to article 16(8){law 2190/1920, the amount of dividend attribigaio treasury
shares increases the dividend of other Sharehold@é&is dividend is subject to dividend withholditax, in

accordance with the applicable tax legislation.

23 Contingent receivables and liabilities

(a) Proceedings have been initiated against theigsfar work accidents which occurred during thecesion of
construction projects by companies or joint vergurewhich the Group participates. Because the @Gisdully
insured against work accidents, no substantial mbcances are anticipated as a result of rulingsnagthe
Group. Other litigations or disputes referred tbitaation, as well as the pending court or arbitratulings are
not expected to have a material effect on the firrstanding or the operations of the Group orGoenpany,
and for this reason no relevant provisions have lieened.

(b) Since FY 2011, Greek Sociétés Anonyme and kdhlitiability Companies whose annual financial staats
are mandatorily audited are required to obtain Anntial Certificate” under Article 82(5) of Law 22(3894.
This “Annual Certificate” is issued following a taxdit performed by the legally appointed auditornadit firm

that audits the annual financial statements. Upmmpietion of the tax audit, the statutory auditoraadit firm

issues to the company a “Tax Compliance Report” thed the statutory auditor or audit firm submitsoi the
Ministry of Finance electronically. The “Tax Conmgatice Report” must be submitted to the Ministry ofalRce
no later than the tenth day of the seventh mortér &ihancial year end. The Ministry of Financelwihoose a
sample of certain companies representing at I€asball companies submitting a “Tax Compliance &&pto

be re-audited by the competent auditing servicethefMinistry. The audit must be completed no ldtean
eighteen months from the date of submission of Tlax Compliance Report” to the Ministry of Finance.

The unaudited years for the consolidated Group e@migg are shown in Note 7. The Group’s tax liabsitfor
these years have not been finalised; thereforepbssible that additional charges are imposed wheenelevant
audits are performed by the tax authorities. Thavigions formed by the Group and the parent comgfany
unaudited years stand at €2,289 thousand and €618and respectively. ELLAKTOR, the parent compdmag

not been tax audited for financial year 2010. I¢ eeen audited for years 2011 and 2012 pursuahbto
2238/1994 and has obtained a tax compliance oatii from PricewaterhouseCoopers SA without any
adjustments regarding tax expenses and relategr@xsions, as these are reflected in the annumntial
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statements for 2011 and 2012. The Group compartiéshvare domiciled in Greece, are mandatorily aatty
audit firms and have obtained a tax compliancdfimte for financial years 2011 and 2012, are redriwith an
asterisk (*) in Note 7, in the column of unauditgghrs. In accordance with the applicable law, foi@nyears
2011 and 2012 should be considered as the deénytdars for tax audit purposes eighteen months thie“Tax
Compliance Report” has been submitted to the Minist Finance.

(c) The Group has contingent liabilities in redatito banks, other guarantees, and other mattersatise from its
normal business activity and from which no subshburden is expected to arise.

24  Transactions with related parties
All amounts in EUR thousand.

The amounts of sales and purchases in aggregatepfeaod start, and the balances of receivablegpagdbles at
period end, as these have arisen from transaatiithgelated parties in accordance with IAS 24, asdollows:

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan-13 1-Jan-13
30-Jun-13 30-Jun-12 30-Jun-13 30-Jun-12

a) Sales of goods and services 28,017 20,389 1,300 1,964

Sales to subsidiaries - - 1,300 1,919

Sales to associates 1,021 769 - -

Sales to related parties 26,996 19,620 - 44
b) Purchases of goods and services 9,236 17,311 5 91 355

Purchases from subsidiaries - - 915 355

Purchases from associates 6

Purchases from related parties 9,230 17,311 - -
¢) Income from dividends - - 1,506 18
d) Key management compensation 1,806 2,347 487 357

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12

a) Receivables 49,882 49,409 5,891 6,346

Receivables from subsidiaries - - 5,762 6,219

Receivables from associates 4,495 5,633 1 1

Receivables from affiliates 45,387 43,777 128 126
b) Liabilities 5,732 3,518 32,300 25,567

Payables to subsidiaries - - 32,300 25,567

Payables to associates 1,646 1,580

Payables to affiliates 4,086 1,937
c) Payables to key management 25 64 - -

All transactions mentioned above have been conduatder the standard terms of the market.
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25 Adjustments and reclassifications of funds

A. Employee retirement compensation liabilities

Due to the amendment of IAS 19 with regard the ge@@mn and measurement of the cost of defined fitgplans
and retirement benefit obligations (elimination tok corridor approach), the Group and the Compaae h
adjusted the Statement of Financial Position, tieoine Statement and Comprehensive Income Statéeiorent

previous years as follows:

Statement of Financial Position of 2012

CONSOLIDATED FIGURES

COMPANY FIGURES

Notes Adjustment Adjustment
31/12/2012- dueto  SULZ201Z 31/12/2012- dueto  SULZ201Z
Published data ~ amendment to J data Published data ~ amendment J data
IAS 19 to IAS 19

ASSETS
Deferred tax assets 41,979 361 42,341 - - -

361 -
EQUITY AND LIABILITIES
Other reserves 14 216,989 (1,244) 215,746 103,109 (31) 103,077
Profit/ (loss) carried forward 71,064 125 71,189 5,537 2 5,539
Non controlling interests 288,020 (327) 287,693 - - -
Deferred tax liabilities - - - 496 (@) 488
Retirement benefit obligations 7,600 1,807 9,407 091 36 145

361 -
Income statement H1 2012
Administrative expenses 17 (27,937) 83 (27,853) ,071@) 1 (2,068)
Income tax 20 (13,703) 17) (13,719) (64) - (64)
Earnings/ (losses) for the period attributable to:
Equity holders of the Parent Company 9,674 62 ®,73 (7,832) 1 (7,831)
Non controlling interests 10,456 4 10,460 - - -
Profit/ (loss) after taxes per share - basic
(in €) 21 0.0561 0.0004 0.0565 (0.0454) - (0.0454)
Statement of Comprehensive Income H1 2012
Actuarial profit/(loss) - (643) (643) - 4 4
Deferred taxes on actuarial gains /
(losses) - 129 129 - 1 1
Actuarial gains / (losses) net of taxes - (515) 1505 - 3 3
Total Comprehensive Income/ (Expenses) for the peril attributable to:
Equity holders of the Parent Company (49,045) 313 (49,358) (7,833) 1) (7,834)
Non controlling interests 5,697 (135) 5,562 - - -
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Income statement Q2 2012

CONSOLIDATED FIGURES

COMPANY FIGURES

30/6/2012-  Adjustment 30/6/2012- 30/6/2012-  Adjustment 30/6/2012-
Published due to Adjusted Published due to Adjusted
information amendment  information information amendment  information
to IAS 19 to IAS 19
Administrative expenses 17 (15,819) 42 (15,778) ,290) 1 (1,290)
Income tax 20 (7,843) (8) (7,852) (38) - (38)
Earnings/ (losses) for the period attributable to:
Equity holders of the Parent Company 7,336 31 7,36 (4,180) 1 (4,180)
Non controlling interests 5,607 2 5,609 - - -
Profit/ (loss) after taxes per share - basic (in
€) 21 0.0425 0,0002 0.0427 (0.0242) - (0.0242)
Statement of Comprehensive Income Q2 2012
Actuarial profit/(loss) - (322) (322) - 2) )
Deferred taxes on actuarial gains / (losses) - 64 64 - - -
Actuarial gains / (losses) net of taxes - (257) 57(2 - (2) (2)
Total Comprehensive Income/ (Expenses) for the peril attributable to:
Equity holders of the Parent Company (28,875) X157 (29,032) (4,180) Q) (4,182)
Non controlling interests 2,090 (67) 2,022 - - -
Statement of Financial Position of 2011
CONSOLIDATED FIGURES COMPANY FIGURES
Adjustment Adjustment
due to 1/1/2012- due to 1/1/2012-
1/1/2012-  amendment Adjusted 1/1/2012-  amendment Adjusted
Notes  Published data to IAS 19 data Published data to IAS 19 data
ASSETS
Deferred tax assets 34,091 137 34,228 - - -
137 -
EQUITY AND LIABILITIES
Other reserves 14 222,226 (492) 221,734 103,109 5) (2 103,084
Non controlling interests 261,657 (57) 261,600 - - -
Deferred tax liabilities - - - 397 (6) 391
Retirement benefit obligations 7,640 687 8,327 98 32 130
137 -

B. Other reclassifications

In Cash flows for the comparative period 01.01.280206.2012, row Committed deposits shows a changsl
of €-1,066 thousand, and Cash and cash equivaéptriod start have been decreased by €47,948ahdu
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26

27

Other notes
No liens exist on tangible fixed assets.

The number of employees on 30.06.2013 was 15 perfeorthe Company and 4,608 persons for the Group
(excluding Joint Ventures), and the respective nenmibn 30.06.2012 were 15 and 3,942.

Provisions formed in relation to the unaudited gestand at €2,289 thousand for the Group, and B9 €5
thousand for the Company. Other provisions (steritand long-term) for the Group stand at €164,636
thousand.

The decision of the Arbitration Court which had beset up under Article 33 of the Concession Agregme
related to project “Design, construction, finangimgpmmissioning, maintenance and operation of the
underwater Thessaloniki artery”, was published énJRly 2010, which awarded compensation of €43.7
million to the concession company THERMAIKI ODOS Sih which the Group participates with 50%.
Following the aforementioned decision, all receleabfrom the Greek State which have been awarded in
favour of THERMAIKI ODOS SA came up to €67.8 miltioThe Group’s interest of €33.9 million as of 30
June 2013 is posted under “Other receivables”.

On 26.03.2013, after the Eurogroup meeting, theisdjent programme for Cyprus as agreed with the
Cypriot authorities was announced. This programimes at ensuring the viability of the financial sacin
Cyprus and restoring the country’s sustainable ldpweent and healthy finances for the years to corhe.
adjustment programme includes the participatiodegositors keeping non-guaranteed deposits (ov@d €1
thousand) with Laiki Bank and the Bank of Cyprusefiefore, resulted for the Group write-off of bank
deposits amount of € 472 thousand at Laiki Barnkalock of bank deposits amount of € 1,084 thodsatn
Bank of Cyprus.

On 04.19.2013, AKTOR SA, Alpha Bank and PiraeusiBaigned a Memorandum of Understanding,
which includes in summary the following:

(a) the acquisition by AKTOR of shares represent8@o of the share capital of company AEGEK
CONSTRUCTION SA, having first converted them inteferred shares without voting right at a price of
€1,

(b) the acquisition by AKTOR of shares representdri#P2% of the share capital of listed company AKGE

SA for € 200,000 and

(C) the assumption by AKTOR of the provision of soltancy services to AEGEK CONSTRUCTION for

ongoing projects, aiming at their smooth, timelg amhindered completion.

The transaction was completed with the signindneffinal transfer of preference shares on 31.7.2013

Post balance sheet events

On 22.4.2013, subsidiary PANTECHNIKI SA (former EFAECHNIKI SA) commenced the break-up
procedures for the “NATURAL GAS APPLICATIONS” segnteaccording to the beneficial provisions of
Legislative Decree 1297/1972, with the purposenobiporating a new societe anonyme, and basedeon th
segment transformation balance sheet dated 3112.2In 31.7.2013, the Extraordinary General Meeting
of PANTECHNIKI SA approved the relevant actionstioé above transformation, and the division break-
up agreement No. 23538 was signed on 1.8.2013 alochiged for approval and registration with the
Athens Register of Commerce.

The General Meeting of ATTIKI ODOS SA held on 22013 decided to distribute previously formed,
untaxed reserves of €108,550 thousand.
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25 ERMOU STR. - 145 64 KIFISSIA
FIGURES AND INFORMATION FOR THE PERIOD from 1 JANUARY 2013 to 30 JUNE 2013
(in accordance with Decision 4/507/28.04.2009 of the Board of Directors of the Capital Market Commission)

The following details and information, as these arise from the financial statements, aim at providing general information about the financial standing and results of ELLAKTOR SA and the ELLAKTOR Group of companies. Therefore, we strongly recommend that before proceeding to any investment or other
transaction with the issuer readers should visit the issuer's website, where the financial statements and the legal auditor's audit report, if so required, are available.

Website:

Date of approval by the Board of Directors
of the financial statements:

Statutory auditor:

Audit firm:

Type of auditor's report:

www.ellaktor.com

29 August 2013

Unqualified opinion

PricewaterhouseCoopers SA

Despina Marinou (SOEL Reg.No. 17681)

CASH FLOW STATEMENT (amounts in ,000 EUR)

Operating activities

Profit/ (loss) before taxes

Plus/ less adjustments for:

Depreciation and amortisation

Goodwill impairment

Provisions

Currency translation differences

Results (income, expenses, gains and losses) from investing activities
Debit interest and related expenses

Plus/ less adjustments for changes in working capital accounts or related to
operating activities:

Decrease/ (increase) of inventory

Decrease/ (increase) of receivables

(Decrease)/ increase of liabilities (except banks)

Less:

Dehit interest and related expenses paid

Taxes paid

Total Cash Inflows/(Outflows) from Operating Activities (a)

Investing activities

(A 1)/ disposal of st
investments

, associates, joint ventures and other

(Placements)/ Collections of time deposits over 3 months
Purchase of PPE, intangible assets & investment properties
Sales of PPE, intangible assets & investment properties
Interest received

Loans (granted to)/ repaid by related parties

Dividends received

Committed deposits

Total inflows/(outflows) from investing activities (b)
Financing activities

(A 1)/Disposal of
interests

share in st

Proceeds from borrowings

Repayment of borrowings

Payments of leases

Dividends paid

Tax paid on dividends

Grants received

Total inflows/(outflows) from financing activities (c)

Net increase/ (decrease) in cash and cash equivalen
period (a) + (b) + (c)

tsfor the

Cash and cash equivalents at period start

Cash and cash equivalents at period end

01/01-30/06/2013 01/01-30/06/2012

CONSOLIDATED FIGURES

COMPANY FIGURES

01/01-30/06/2013  01/01-30/06/2012

from/to non-controlling

21.465 33.916 (8.238) (7.767)
50.185 50.458 540 582
523 - - -
1.906 643 6 (5)
(690) 2143 - (1)
(17.571) (31.869) (215) (25)
46.576 48.465 7.081 7.042
14.292 1.169 - -
14.548 (118.454) 969 (394)
12.206 77.230 605 104
(51.684) (52.914) (6.711) (7.721)
(7.317) (7.374) - -
84.438 3.411 (5.962) (8.186)
4.553 54.156 9 (23)
(203.052) - - -
(37.633) (64.172) - o
6.613 3.520 - 5
18.842 17.885 3 5
(14) 367 (19) (58)
1.129 1.221 1.129 -
11.628 (1.066) - -
(197.935) 11.910 1.203 (72)
(288) (10.412) - -
165.631 141.218 6.100 64.400
(169.007) (180.821) - (57.500)
(271) (88) - R
(1.455) (4.658) (67) -

- (1.738) - -

261 7.560 - -
(5.128) (48.940) 6.033 6.900
(118.625) (33.618) 1.274 (1.358)
706.835 806.154 766 3.466
588.210 772.536 2.040 2.108

STATEMENT OF CHANGES IN EQUITY (amounts in ,000 EUR )

Total equity at period start (1.1.2013 and 1.1.2012 respectively)
Total comprehensive income after taxes

Change of participation share in subsidiaries

Dividends distributed & minority proportion in allocation of
subsidiary results

Total equity at period end (30.06.2013 and 30.06.2012 respectively)

CONSOLIDATED FIGURES

COMPANY FIGURES

30/06/2013 30/06/2012 30/06/2013 30/06/2012
1.253.714 1.314.464 787.702 804.084
(58.348) (43.796) (8.413) (7.834)
1.835 (12.527) - -
(1.388) (5.687) - -
1.195.812 1.252.454 779.289 796.250

STATEMENT OF FINANCIAL POSITION (amounts in ,000 EU R)

CONSOLIDATED FIGURES COMPANY FIGURES

30/06/2013 31/12/2012 30/06/2013 31/12/2012
ASSETS
Property, plant and equipment 456.877 463.622 2.979 3.034
Investment property 170.698 171.055 56.394 56.879
Intangible assets 1.065.338 1.078.685 - -
Other non-current assets 415.891 488.180 973.994 975.002
Inventories 29.094 43.385 - -
Trade receivables 598.263 605.078 1.416 2.126
Other current assets 1.577.233 1.504.052 7.670 6.636
TOTAL ASSETS 4.313.394 4.354.057 1.042.453 1.043.677
EQUITY AND LIABILITIES
Share capital 182.311 182.311 182.311 182.311
Other equity 717.848 783.709 596.977 605.391
Total equity attributable to parent company equity holders (a) 900.159 966.021 779.289 787.702
Non controlling interests (b) 295.653 287.693 - -
Total equity (c) = (a) + (b) 1.195.812 1.253.714 779.289 787.702
Long-term borrowings 1.221.691 1.203.629 80.434 161.593
Provisions/ Other long-term liabilities 469.943 474.537 2.820 2.018
Short-term borrowings 532.511 552.827 177.168 89.721
Other current liabilities 893.437 869.350 2.743 2.643
Total liabilities (d) 3.117.581 3.100.343 263.164 255.975
TOTAL EQUITY AND LIABILITIES (c) + (d) 4.313.394 4.354.057 1.042.453 1.043.677

STATEMENT OF COMPREHENSIVE INCOME (amountsin ,000 EUR)

CONSOLIDATED FIGURES

01/01-30/06/2013  01/01-30/06/2012  01/04-30/06/2013 01/04-30/06/2012

Turnover 572.434 596.477 312.343 315.824
Gross profit 79.534 77.255 40.971 41.812
Profit/ (loss) before tax, financing and investing results 49.708 65.807 22.394 38.557
Profit/ (loss) before tax 21.465 33.916 3.410 20.827
Less: Taxes (37.704) (13.719) (1.256) (7.852)
Profit/ loss after taxes (A) (16.239) 20.196 2.154 12.976

Parent company equity holders (18.591) 9.736 (1.344) 7.367

Non controlling interests 2.352 10.460 3.498 5.609
Other comprehensive income/ (expenses) after taxes B) (42.109) (63.992) (37.493) (39.985)
Total comprehensive income/ (expenses) after taxes  (A)+(B) (58.348) (43.796) (35.340) (27.009)

Parent company equity holders (67.908) (49.358) (43.120) (29.032)

Non controlling interests 9.560 5.562 7.780 2.022
Profit/ (loss) after taxes per share - basic (in €) (0,1078) 0,0565 (0,0078) 0,0427
Profit/ (loss) before tax, financing and investing results and
total amortisation 99.893 116.264 47.256 64.540

COMPANY FIGURES
01/01-30/06/2013  01/01-30/06/2012  01/04-30/06/2013 01/04-30/06/2012

Turnover - - - -
Gross profit - - - -
Profit/ (loss) before tax, financing and investing results (2.665) (748) (2.333) (619)
Profit/ (loss) before tax (8.238) (7.767) (4.403) (4.142)
Less: Taxes (178) (64) (4) (38)
Profit/ loss after taxes (A) (8.416) (7.831) (4.407) (4.180)
Other comprehensive income/ (expenses) after taxes  (B) 2 ) - 2
Total comprehensive income/ (expenses) after taxes  (A)+(B) (8.413) (7.834) (4.407) (4.182)
Profit/ (loss) after taxes per share - basic (in €) (0,0488) (0,0454) (0,0256) (0,0242)
Profit/ (loss) before tax, financing and investing results and
total amortisation (2.125) (166) (2.063) (329)

ADDITIONAL FIGURES

AND INFORM ATION

1. The basic Accounting Principles are same as those followed as of 31.12.2012.
2. The unaudited periods for the Group companies are detailed in note 7 of the interim summary financial report of 30.06.2013. ELLAKTOR, the parent
company, has not been tax audited for financial year 2010. It has been audited for years 2011 and 2012 pursuant to Law 2238/1994 and has obtained a tax
compliance certificate from PricewaterhouseCoopers SA without any adjustments regarding tax expenses and related tax provisions, as these are reflected
in the annual financial statements for 2011 and 2012 (see note 23b to the interim summary financial report of 30.06.2013).

3. There are no liens on the fixed assets of the Group and the Company.

4. Litigations or disputes referred to arbitration, as well as pending court or arbitration rulings are not expected to have a material effect on the financial

standing or the operations of the Group or the Company, and, for this reason, no relevant provisions have been formed.

5. Provisions formed in relation to the unaudited years stand at €2,289 thousand for the Group, and at €519 thousand for the Company. Other provisions

(short-term and long-term) for the Group stand at €164,636 thousand.

6. The number of employees on 30.06.2013 was 15 persons for the Company and 4,608 persons for the Group (excluding Joint Ventures), and the

respective numbers on 30.06.2012 were 15 and 3,942.

7. All manner of transactions (inflows and outflows) in aggregate from year start (01.01.2013), as well as receivables and liabilities balances for the Group
and the parent Company at period end (30.06.2013), as these arise from transactions with related parties, within the meaning of IAS 24, are as follows:

Amounts in ,000 EUR

Income

Expenses

Receivables

d) Liabilities

e) Income from dividends

) Key management compensation
g) Payables to key management

a)
b)
c)

Group
28.017
9.236
49.882
5.732

1.806
25

Company
1.300
915
5.891
32.300
1.506
487

8. Earmnings per share are calculated by dividing the net profit which is attributable to parent company shareholders by the weighted average of ordinary

shares over the period, excluding treasury shares.

9. The figures posted in the accounts which affected Other comprehensive income for the period (net after taxes) are for the Group:
expenses of €991 thousand from currency translation differences, expenses of €71,114 thousand from Change in the value of assets
available for sale, income of €29,889 thousand from Cash flow hedge, income of €118 thousand from Actuarial gains, and €12 thousand
from other expenses, and for the Company: income of €2 thousand from Actuarial gains.

10. Group companies and joint ventures, together with the country of establishment, the parent Company's percentage of direct or indirect
participation in their share capital, and their consolidation method are detailed in note 7 to the interim summary financial report as of
30.06.2013 and are available on the Group's website www.ellaktor.com. The parent Company only holds an indirect stake in the
consolidated joint ventures ua its subsidiaries. Figures and information about non-consolidated companies and Joint Ventures are set out in
note 7.d of the interim summary financial report of 30.06.2013.

11. While not included in the report of 31.03.2013, the subsidiary BIOSAR AMERICA INC (incorporation) and the associate GREENWOOD
BIOSAR LLC (incorporation) were first included in the interim summary financial report of 30.06.2013.

The following subsidiaries had not been incorporated in the interim summary financial report of 30.06.2012: LEVASHOVO WASTE
MANAGEMENT PROJECT L.L.C, AKTOR D.0.O SARAJEVO (incorporation) and ILIOSAR SA, SOLAR OLIVE AE, ANTOS HOLDINGS
LTD, ILIOSAR ANDRAVIDAS SA (acquisition), and the associate KINIGOS SA ).

GAS COMPANY OF SUBURBS SA (dissolution) and AKTOR INVESTMENT HOLDINGS LTD (absorbed by GULF MILLENNIUM
HOLDINGS LTD) which were included in the interim summary financial report of 31.03.2013 are no longer consolidated, and companies: a)
ADEYP SA, ELLINIKI TECHNODOMIKI CONSULTANT ENGINEERS LTD, EXANTAS MARITIME COMPANY, SYROS MARINES SA and
LAMDA TECHNIKI SA-PANTECHNIKI SA & ASSOCIATES (dissolution); b) BIOSAR SA and D. KOUGIOUMTZOPOULOS SA (absorption
by AKTOR SA); c) LOFOS PALLINI SA (absorbed by REDS SA); and d) ILIAKI ADERES SA (disposal), which were included in the interim
summary financial report of 30.06.2012 are no longer consolidated.

12. The change in the tax rate from 20% to 26% was charged to deferred tax of the Income tax in the Income statement of H1 2013 by
€24,893 thousand for the Group and by €149 thousand for the Company. The overall effect of this change on Total Comprehensive Income /
(expenses) amounted to a loss of €16,616 thousand for the Group and €149 thousand for the company (see note 20 to the interim summary
financial report of 30.06.2013).

13. Due to the amendment of IAS 19 with regard the recognition and measurement of the cost of defined benefit plans and retirement
benefit obligations (elimination of the corridor approach), the Group and the Company have adjusted the Statement of Financial Position, the
Income Statement, Comprehensive Income Statement and Cash Flow Statements for previous years as follows. In addition to the above
adjustments, where necessary, the comparative figures have been reclassified to agree with the changes made to the presentation of
figures for the current year (see note 25 to the interim financial report of 30.06.2013).

THE CHAIRMAN OF THE BOARD

ANASTASIOS P. KALLITSANTSIS
ID Card No. = 434814

THE MANAGING DIRECTOR

LEONIDAS G. BOBOLAS
ID Card No. X 237945

Kifissia, 29 August 2013

THE FINANCIAL MANAGER THE HEAD OF ACCOUNTING DEPT.

ALEXANDROS K. SPILIOTOPOULOS
ID Card No. X 666412

EVANGELOS N. PANOPOULOS
ID Card No. AB 342796
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