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A. Directors’ Statements
(pursuant to article 5 par. 2 of Law no. 3556/2007)

The members of the Board of Directors of the Comgpaading as ELLAKTOR SA (hereinafter the Company),
with registered offices at 25 Ermou str., Kifisstdtica:

1. Anastasios Kallitsantsis, son of Parisis, Chairmitihe Board of Directors

2. Leonidas Bobolas, son of Georgios, Managing Directo

3. Georgios Sossidis, son of Theodoros, BoD membpeadecision of the Company’s Board of Directors
acting in our above capacity, hereby state andircorhat, to the best of our knowledge:
(a) the semi-annual financial report of the Compang the Group for the period 01.01-30.060.2010¢ckvhas
been prepared in accordance with the applicab&riational accounting standards, fairly represémtsassets
and liabilities, the equity and the income statetmafrthe Company as well as of the companies ireduith the
consolidation taken as a whole, pursuant to theipians of paragraphs 3 and 5 of article 5 of Le&a®&2007,

and

(b) the semi-annual report of the Company’s BodrBioectors fairly represents the information regdi under
article 5(6) of Law 3556/2007.

Kifissia, 29 August 2012

THE CHAIRMAN OF THE BOARD THE MANAGING DIRECTOR  MEMBER OF THE BOARD OF

OF DIRECTORS DIRECTORS
ANASTASIOS P. KALLITSANTSIS LEONIDAS G. BOBOLAS GERGIOS T. SOSSIDIS
ID Card No.Z 434814 ID Card Nax 237945 ID Card No. T 504522
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B. Interim Report of the Board of Directors

On the interim financial report
For the period from 1 January to 30 June 2012

This report of the Board of Directors pertainshe six first months of the current year 2012 (0430106.2012),
and provides summary financial information abowt fimancial position and results of ELLAKTOR SA ati

ELLAKTOR Group Companies. The Report outlines thestrimportant events which took place during thst fi
six months of 2012, and their effect on the finahsitatements, the main risks and uncertaintiesGiwip is

faced with, while it also sets out qualitative infation and estimates about future activities. Igin# includes

important transactions made between the Companyamdp and related persons.

The companies included in the consolidation, exé@pparent company ELLAKTOR S.A., are those meamtit
in note 7 of the attached financial statements.

This Report was prepared in accordance with arbotd Law 3556/2007 and accompanies the interirarfaial
report for the same period.

|. Overview of financial results for H1 2012

The deep recession of Greek economy continuedtietdirst half of 2012. Reduced revenues, incresaees and
a too high borrowing cost, combined with plungimguidity, are all factors which have suffocated thesiness
environment. Moreover, the political instabilityteeen the two rounds of voting and the prolongedettainty
about the country’s ability to stay in the Euroaaferther aggravated conditions for businesses.

Accordingly, the activities of ELLAKTOR Group haveeen severely hit by the consequences of thesesedve
financial circumstances. For the first half of 2p1@tal consolidated income for the Group stoo€59$6.5
million, reduced by approximately 14% comparedhe tonsolidated income for the same period in 20he.
decline mainly comes from the segments of Constmend Concessions.

Operating results during the first half of 2012cgt@t €65.7 million, increased by approximately Z0@ relation
to the first half of 2011. The respective profitngia also increased to stand at 11% compared % 408 the
previous year. The top contributor to the totatéase of profitability was the Construction segmentfit before
taxes were also increased to €33.8 million compawe€ll.0 million in the first half of 2011. Profitfter taxes
stood at €20.1 million, while losses were recordadng the first half of 2011.

Cash for the Group as of 30.06.2012 stood at €82ilion, while equity stood at €1,253.5 million.

Total borrowings at consolidated level stood aB82,7 million on 30.06.2012, compared to €1,891ilian as
of 31.12.2011. Out of total borrowings, €618.3 ioill corresponds to short-term, and €1,234.3 miltorong-
term borrowings, while the total amount also in@sichon-recourse debt to the parent, under cofigapogects
of €1,016.5 million.

The Group’s net borrowings as of 30.06.2012 areilget in the following table:
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CONSOLIDATED
All amounts in EUR million. FIGURES*

30-Jun-12 31-Dec-11

Short term bank borrowings 618,3 478,0
Long term bank borrowings 1,234,3 1,413,6
Total borrowings 1,852,7 1,891,6
Less: Non recourse debt 1,016,5 1,023,3
Subtotal of Corporate Debt (except non recoursésjieb 836,2 868,3
Less: Cash and cash equivaléhts 236,3 272,4
Net Corporate Debt/Cash 599,9 = =5,

Total Group Equity 1,253,5 1,315,0
Total Capital 1,853,3 1,911,0
Gearing Ratio 0.324 0.312

Note:

® Total Cash and cash equivalents for H1 2012 (&Badillion) incorporate financial assets held to umy (€186.7 million) and are
exclusive of Cash and cash equivalents and finkassets held to maturity under non-recourse deial( €772.0 million). Accordingly,

financial assets held to maturity (€182.6 millitvave been added to total cash and cash equivéterz611 (€854.1 million), while the cash
and cash equivalents and financial assets heldtority corresponding to non recourse debt (t&a64.3 million) have been deducted.

The capital leverage ratio as of 30.06.2012 for@Gneup is calculated at 32.4%. This ratio is calted as the
quotient of net corporate debt to total employepitei(i.e. total equity plus net debt).

Total borrowings at parent company level as of 82012 stood at €251.1 million, of which €173.9liwmil is
long-term.

Il. Development of activities per sector

1. CONSTRUCTION (incl. QUARRIES & MINES)

1.1. Important events

Turnover for the Construction segment, includingmjies and mines, stood at €423.3 million in thstfhalf of
2012, down by approximately 17% in relation to fmst half of 2011. On the contrary, operating fesuvere
increased and stood at €13.1 million compared geds of €26.8 million for the same period in 200His is due
to improved profitability of projects compared teetfirst half in the previous year; at the samestimesults for
construction also includes profit (~€10 millionoin the disposal of part of the holdings in ELDORAD®
Toronto-listed company, which participates in HELRAOLD. Profit before taxes stood at €6.6 milliarhile

results after taxes stood at €1.8 million.

The majority of new contracts made by AKTOR durthg first half of 2012 includes new projects undkeen
abroad.

1. In Serbia, AKTOR, which participates with 50% id@int Venture with TERNA, singed two contracts in
the context of construction of motorway E80 (Caori):

a. LOT 1: section Prosec — Bancarevo, worth ~€36 omilli
b. LOT 2: section Bancarevo — Crvena Reka, worth ~@8kon

Besides, AKTOR is the lower bidder in project LOTsBction Stanicenje — Pirot East, worth ~ €83iarilland is
about to sign the contract.
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2. In Albania, AKTOR which participates in a joint wene with COPRI by 49%, undertook the
construction of two sections on the Tirana-Elbasatorway, budgeted at ~ US$ 169 million.

3. In Turkey, AKTOR, holding a leader participationash of 51% in a Joint Venture with Turkish
company ARBIOGAZ, entered into a contract for thenstruction of the project “WASTE
TREATMENT PLANT OF THE METROPOLITAN MUNICIPALITY OF SMYRNA- SLUDGE
DIGESTION AND DRYING PLANT”. The contractual amoustands at €25 million.

4. In Romania, AKTOR, holding a 51% leader share inJant Venture with Romanian company
ARCADA, undertook the construction of the Micas&aslariu section of the Brasov-Simeria Railroad
Line. The contractual amount stands at €165 millibhe project was financed by 85% by the EU
Cohesion Fund and by 15% by the Romanian Government

5. In Bulgaria, AKTOR entered into a contract with th8nistry of Public Works of Bulgaria for the
construction of the LOT-4, Sandanski — Kulata, isecbf the STRUMA motorway. The budget of the
project amounts approximately to 56 million Leva €28 million). The project is financed by the
European Union under the “Transport” programme.

6. In Bosnia, AKTOR signed a contract for project “esand construction of the waste treatment plént o
the Municipality of Mostar — phase 1", worth ~ €Xfillion. The project is cofinanced by the
International Bank of Reconstruction and DevelophfiBRD).

7. In Skopje, AKTOR signed a contract of ~ €210 milliftor the construction of section Demir Kapija —
Smokvica on the European Corridor X.

8. In Greece, AKTOR, which participates with 33.3%sairjoint venture with companies J&P AVAX and
TERNA, has undertaken the construction of a trarsevexis on the Siatista-Krystallopigi section of
Egnatia Road, for €83 million. Also, in a joint ware with companies MOCHLOS and INTRACAT in
which it participates with 50%, AKTOR undertook tagangement of Eschatia river, section 1, budgeted
at €59 million.

1.2. Outlook

The construction segment unexecuted balance clyr@mibunts to ~ €3.0 billion. 48% of the unexecubathnce
of approximately €1.4 billion corresponds to prégegbroad. In terms of domestic projects, infradtme projects
represent approximately €1.6 billion, and buildprgjects represent approximately €80 million. Tleamfuture

outlook for the Greek construction sector is nqiented to change materially. The number of tendpregbcts is
very limited, while it is still unknown whether & road concession projects which have been putltbwill see

any positive developments. AKTOR has focused anmatizing its operating costs and intensifyingriseivable
collection procedures. In parallel, As it has isifind its efforts in identifying projects abrodthwever selection
is very carefully oriented both in terms of progand countries.

1.3. Risks and uncertainties

The construction of concession projects contribui@sthe unexecuted balance with approximately 22%.
Continued suspension of works could possibly leathé modification of construction activity (this primarily
true for the Elefsina-Corinth-Patras-Pyrgos-Tsakomatorway and the Maliakos-Klidi section of the faat
Athens-Thessaloniki-Evzonoi motorway), thus resigltin reduced unexecuted balance rates.

Major construction-related risks include workingpital management, increased borrowing costs anartaer

reduction in profit margins due to reduced projeantsl increased competition. This is true both ieege and
abroad.
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2. CONCESSIONS

2.1. Important events

As regards Concession projects, a reduction incletiaffic has been recorded, as a result ofidieg fuel prices
and less commercial and professional trips, dightimking income and financial activity in Greece.

In the first half of 2012, income for the concesssggment stood at €119.9 million, down by appraexety 11%
compared to the first half of 2011. This declinamainly due to the reduced revenues of Attiki Oddperating
results stood at €36.8 million compared to €44.Rigni last year, while net profit after taxes stoad€19.2
million compared to €21.9 million last year.

2.2. Outlook

In the three large road construction projects incithe Group participates — which are in the carmdion
phase, i.e. (a)the Corinth-Tripoli-Kalamata motaywwith a 71.67% participation share, (b) the Aegea
motorway (Maliakos-Klidi section of the Patras-AtiseThessaloniki-Evzoni motorway) with a 20% papation
share, and (c) the Elefsina-Corinth-Patras-Pyrgeskdna motorway with a 17% participation share -e th
construction works already completed (data as 01282011) represent 79.5%, 67.2% and 28.9% of dted t
construction works, respectively. A 14-month extenshas been granted for the construction of ptajek (for
reasons relating to the State), i.e. until Octd&t3, and its construction is expected to be cotagleithin the
new time schedule. The works in the individual mext of projects (b) and (c) have been suspendedeobeing
carried out at a reduced pace due to irregulanéimay, which is incompliant with the business plans

All stakeholders (the State, concessionaires, Balmkge recognized officially that it is absolutelgcessary to
restructure these projects and restore the finehalances that applied at the time of executiothefconcession
contracts. That is why negotiations are being edraut, which have been intensified since Decertdstryear.
The commitment of the Government and the EuropesiorUthat all efforts will be taken for resumptiohthe
projects offers some optimism for positive develepis over the months to come. Concerning the priomaif
new concession projects, due to the problems estqpegd by the Greek State and the unwillingnessankd to
provide necessary funds, the situation is stagizeielopments have only be seen in waste managemgetts
under public-private partnership.

In terms of activities abroad, the Group is tryitmgundertake concession projects in countries ifchvit is
already active, such as Middle East countries Biakans and Russia. In particular, with AKTOR agtis the
construction company and HELECTOR as the technoprgyider and manager, the Group intends to ppetei
in waste management treatment projects.

2.3. Risks and uncertainties

With regard to operating projects, there is a agkurther reduction in traffic and thus in revepas a result of
the poor economic conditions. Moreover, as refete@bove, lending banks are unwilling to keep [itiong
funds for the projects in view of the new condisgurevailing now and this may lead to cuts in thgct matter
of projects, rescheduling thereof or even termaratf the relevant contracts. It is, therefore, éngtive to reach
an agreement with the Greek State and the banks sbsmoothly continue with the financing of tmejects.
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3. REAL ESTATE DEVELOPMENT

3.1. Important events

The Group’s real estate development segment redondeme of €2.9 million for the first half of 20,1@hile it
also recorded losses.

Currently the main business of REDS correspondheooperation of “Smart Park” centre on the propert
subsidiary “YIALOU EMPORIKI & TOURISTIKI SA”, in Yialou- Spata, Attica, and the development of phase
B. On 30.06.2012, 90% of the surface was alreaalyele (under phase A) by well-known companies ofékesl
sector. Further, in H1, a preliminary agreementidog-term commercial lease was made with Villaga@show

SA for the development of five (5) cinemas duritgge B of the park.

The necessary archaeological excavation continneth® Kantza property, and are expected to be aimbly
the end of the year. At the same time, the studieer the town planning design of the property laeang
promoted. As regards the nearby complex “Ampel&% thereof has been sold.

Finally, legal proceedings have been initiated réigg implementation of town planning registratioh the
property in area Splaiul Unirii, Bucharest, and pemsation is being claimed against the Municipatify
Bucharest for delays to date.

3.2. Outlook

Given the circumstances, the Group has focuseakttgities on promoting the existing properties.tis point
focus has been placed on obtaining the necessansks

3.3. Risks and uncertainties

As a result of reduced demand, there is a highthiakdelays will be seen in the development ofGieup’s real
estate in Greece and Romania. There are redudesl aiscerning the YIALOU property, as it is already
operation and approximately 90% of its surface assabeen leased out.

4, WIND FARMS

4.1. Important events

During the first half of 2012 the wind farm segmeatorded a turnover of €15.0 million compared 808€
million for the first half of 2011. Operating retailstood at €8.5 million, up by approximately 87dtile net
profit after taxes were €2.7 million, compared foZmillion for the first half of 2011.

The Group currently operates a total number of Iddwarms and 1 photovoltaic plant with total irlste
capacity of 149 MW. In parallel, the constructidn3owind farms with a total capacity of 76 MW andeosmall
hydroelectric plant of 5 MW continues. Moreoverrtaa projects of a total capacity of 792 MW areanat
different stages of the licensing procedure (iteti@n permit, environmental approval, generatiicense,
approvals by the Regulatory Authority for Energggd projects of a total capacity of 1,230 MW arevrad the
stage of submission of applications for generdiimnses (data as of 30.06.2012).

A significant development seen during the firstf neds resumption of the procedure for the issua lidence for
the sea wind farm of 162 MW in Corfu. EL. TECH. AMBS had filed a request with RAE in 2008 for obiain
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an electricity generation license. Following adoptof Law 3851/2010, the licensing process wagtaped, as
the interested parties would have to take part ipublic tender for specific areas specified by cetapt
authorities for the installation of marine windrfas. Law 4030/2011, however, provided for the cardtion of
the evaluation of the requests already filed withERfor the issue of electricity generation liceryseor to
adoption of Law 3851/2010. Within the context ohkaating the requests, in February 2012 RAE regdettte
updating of the relevant documentation, and EL. HE@QNEMOS provided the requested documentation
immediately.

The delays seen in relation to the initial schedute due to the failure of banks to finance theettgyment of
projects.

4.2. Outlook

The outlook for the market of renewable energy sesiin Greece is positive. Based on the countiyfigjations,

a significant increase in energy generation fromeveable sources is anticipated, from ~1,630 MW &s o
31.12.2011 to ~10,000 MW by 2020, according tottingets set by the Ministry of the \Environmentekyy and
Climate Change. Within this framework, it is estteththat EL. TECH. ANEMOS SA will continue to graat
such pace as permitted by the reduced liquidityiges by the banking system.

4.3. Risks and uncertainties

The ongoing economic crisis and its direct andraxtiimpacts might bring about changes to the firdrmodel
used for the development of wind farms, e.g.:

e Delays in the collection of subsidies already atitteal;

e Limited availability of subsidies, in the contextthe new Development Law, which is though comptatsa
by the ability to increase generated power invqgiessprovided for by law, and the ability to bergeal tax
exemptions instead of subsidies;

¢ Increase of borrowing rates and making loans orernaerous terms in general.

Despite the progress made during the recent yaatsfollowing recent legislative arrangements, #gstor is
still facing challenges due to the complicated &undeaucratic procedures that exist for the acqueérgnof a
permit and to the appeals submitted to the Greeln€ib of State, resulting in the prevention of sfgant
projects from being implemented or in their sigrafit delay.

5. ENVIRONMENT
5.1. Important events

The turnover of the Environment segment for thst firalf of 2012 remained at the same levels ofiteehalf of
2011 and stood at €35.04 million. Operating restlt®d at €9.37 million, down by approximately 26&mpared
to the first half of 2011. Reduced profitabilitydsie to the decline in construction activity congehto 2011 and
to losses from projects in Germany. The operatiaggin stood at 27% compared to 33% last year. Wit for
the period after taxes stood at €6.92 million coragdo €8.53 million last year. An improvement wifrtover and
marginal improvement of profitability are expectied the 2 half, considering that construction activity shbul
rebound (mainly with the contribution of projeatsGroatia and Jordan).

A significant development for the Environment segtruring the first half of 2012 was the fact tkiag Group
acquired an additional 14.44% of subsidiary HELEGRTGA and 50% of companies HERHOF Gmbh and
HERHOF VERWALTUNGSGESELLSCHAFT mbH, and now hold80% of both German companies. In
parallel, the Group proceeded to the full dispasdts participation (20%) in EPANA SA.
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There were also developments regarding waste maregeprojects under public-private partnership negge,
since the promotion of tender procedures for thestaction of six waste management plants in Waster
Macedonia, the Peloponnese, Patras, llia, SerrdsEdnloakarnania, exceeding 500,000,000 Euros, tspa
priority for the Ministry fo Development and Inftascture, while the proclamation of similar progainder
public-private partnership is expected in Atticagsl:

1.

The joint venture of HELECTOR group companies areleldi was pre-selected in a tender procedure
under public-private partnership following a cloggdcedure, for the design, construction, finan@ngd
operation of a waste management plant in W. Madadamth the annual capacity of 140,000 tons.
Proclamation of Phase B was released on 22/5/20d2he date set for the submission of binding effer
is 15/10/2012.

The HELECTOR group companies and AKTOR CONCESSIOfé¢8ned a joint venture and
participated in the first phase (pre-selection)aofender procedure for a project under public-peiva
partnership regarding waste management in the Betmse which includes the design, construction,
financing and operation of waste management plamtith an indicative annual capacity of 200,000
tons. Bidding started in late July.

The HELECTOR group companies and AKTOR CONCESSIOfé8ned a joint venture and
participated in the first phase (pre-selection)aofender procedure for a project under public-peiva
partnership regarding waste management in the ®uegeof Serres, with the annual capacity of 90,000
tons. On 8/8/12 our Joint Venture was notified loé decision on its preselection to Phase B of the
procedure.

The HELECTOR group companies and AKTOR CONCESSIOfé8ned a joint venture and
participated in the first phase (pre-selection)aofender procedure for a project under public-peiva
partnership regarding waste management in the ®ueéeof llias, with the annual capacity of 100,000
tons.

The HELECTOR group companies and AKTOR CONCESSIOfé¢8ned a joint venture and
participated in the first phase (pre-selection)aofender procedure for a project under public-peiva
partnership regarding waste management in the ®oeéeof Etoloakarnania, with the annual capacity o
110,000 tons.

Further, HELECTOR in a joint venture with AKTOR sulited an offer for a tendered project in Sofia,
indicatively budgeted over €75 million. The projguértained to the design and construction of a
mechanical-biological processing plant for the maghn of secondary fuel of a capacity of 410,000
tons.

A tender procedure was proclaimed in Cyprus forsiection of a contractor to undertake restoration
the uncontrolled waste disposal area in Paphosdijgbudgeted at €8 million, for which HELECTOR
submitted an offer. An offer was also submitted &orproject pertaining to the restoration of an
uncontrolled waste disposal area in the provinéésmaca and Famagusta, budgeted at €29 million.

5.2. Outlook

The prospects for this segment are positive. HELBRTalready has long-term contracts in place whiglate a
steady turnover (approximately €60 million p.a.urtRer, the unexecuted balance from constructiajepts
amounts to approximately €215 million.

The need to deal with the waste management probfeenglobal basis becomes even more imperativeatie
impending imposition of onerous fines by the Euspé&nion for keeping illegal landfills. Consequgniinajor
waste management projects are expected to be arewimGreece, which are already delayed mainlytduke
dire straits experienced by Greece.
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HELECTOR now aims for areas outside Greece an@wersl countries abroad like Cyprus, where tenétars
new projects are anticipated in Paphos, Nicosia lanthssol. Emphasis is also placed on the Balkans,
particularly Croatia (where the Company is curngsttecuting 2 contracts) and Bulgaria. In Germaffigrts are
also made to expand the company’s subsidiariedtdViEmber States or states preparing for accessiith

have ensured funds for the implementation of wasteagement projects.

Risks and uncertainties

The current economic difficulties have made it hrdsecure the funds required for co-financed tsj@n the
energy sector and has increased their borrowings.co8nother major risk for the sector can be idienat in
reactions of local communities and petitions fileidh the Council of State in relation to landfillsd waste
treatment plants, as well as in the time-consunpngcedures for the issue of permits and the approfa
environmental conditions.

6. OTHER
Thermoelectric plants
During the first half of 2012, ELPEDISON POWER prated a turnover of €204.1 million compared to €470

million in the first half of 2011. Operating resuiitood at €14.3 million compared to €17.2 millinrthe first half
of 2011.

Casino
The casino keeps recording reduced figures asudt i¥ghe continued financial crisis which has sadi a decline
in revenues and profits. The turnover stood at Efillion compared to €65.2 million in the firstlhaf 2011.

Profit before taxes stood at €0.4 million compai@€6.9 million for the same period in 2011, ant prefit stood
at €0.1 million compared to €5.7 million.

lll. Significant transactions between related partes

The most significant transactions of the Companth welated parties in terms of IAS 24, regard tlwen@any’s
transactions with the following companies (assecan terms of Article 42of Law 2190/1920) and they are
presented in the following table:

C. Significant transactions between related parties

The most significant transactions of the Compangh welated parties in terms of IAS 24, regard tleen@any’s
transactions with the following companies (assediah terms of Article 42of Law 2190/1920) and they are
presented in the following table:

Amounts H1 2012

Purchases
Sales of Income from of goods
goods and  participating and
(in thousand EUR) services interests services Receivables Liabilities
Subsidiaries
AKTOR SA 1,201 - 16 9,989 609
ELTECH ANEMOS SA 67 - 4 131 504
AKTOR CONCESSIONS SA 149 - 156 7 24,056
REDS REAL-ESTATE DEVELOPMENT SA 123 - - 177 -
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AKTOR FM SA 10 - 176 10 232
ELLINIKI TECHNODOMIKI ENERGIAKI SA 11 - - 440
HELECTOR SA 102 - - 630
Purchases
Sales of Income from of goods
goods and  participating and
(in thousand EUR) services interests services Receivables Liabilities
MOREAS SA 89 - - 19
HELLENIC QUARRIES SA 36 - - 80
TOMI SA 42 - - 158
HERHOF RECYCLING CENTER OSNABRUCK
GMBH - - - 95 -
AEOLIKI MOLAON LAKONIA SA - - - 13 -
EFA SA - - - 1 -
BIOSAR SA 81 - - 302
OTHER SUBSIDIARIES 8 18 2 98 1
Associates
OTHER ASSOCIATES - - - 1 -
Other related parties
REGENCY CASINO MONT PARNES SA - - - 12 -
HELLAS GOLD SA 44 - - - -
OTHER RELATED PARTIES - - - 114
TOTAL SUBSIDIARIES 1,919 18 355 12,150 25,402
TOTAL ASSOCIATES & OTHERS 44 - - 128 -
Amounts H1 2011
Purchases
Income from of goods
Sales of goods participating and
(in thousand EUR) and services interests services Receivables Liabilities
Subsidiaries
AKTOR SA 1,187 - 141 16,496 191
ELTECH ANEMOS SA 66 - - 294 -
AKTOR CONCESSIONS SA 148 - - 31 -
REDS REAL-ESTATE DEVELOPMENT SA 121 - - 437 -
AKTOR FM SA 10 - 173 3 33
PANTECNIKI SA 1 - - 812 -
ELLINIKI TECHNODOMIKI ENERGIAKI SA 11 - - 415 -
HELECTOR SA 101 - - 1,001 -
MOREAS SA 87 - - 18 -
HELLENIC QUARRIES SA 35 - - 68 -
TOMI SA 42 - - 92 -
HERHOF RECYCLING CENTER OSNABRUCK
GMBH - - - 95 -
AEOLIKI MOLAON LAKONIA SA - - - 583 -
ALPHA AEOLIKI MOLAON LAKONIA SA - - - 283 -
EFA SA - - - 121 -
BIOSAR SA 80 - - 121 -
OTHER SUBSIDIARIES 1 41 4 78 -
Associates
HELLAS GOLD SA 51 - - 11 -
OTHER ASSOCIATES - - - 1 -
Other related parties
OLYMPIA ODOS JOINT-VENTURE - - - 3 -
OTHER RELATED PARTIES 148 - - 217 -
TOTAL SUBSIDIARIES 1,889 41 317 20,949 223
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TOTAL ASSOCIATES & OTHERS 198 - - 232

The following clarifications are provided with resj to the above transactions of tfiehalf of 2012:

Income from sales of goods and services pertainslyn® the invoicing of expenses and real estassé fees to
subsidiaries and associates of ELLAKTOR S.A., while purchase of goods and services pertains ménly
contracts entered into by and between the parenpany and its subsidiaries.

The Company’s liabilities pertain mainly to contiigad obligations for the maintenance of its builglifacilities
and the invoicing of expenses and contracts by ommpanies.

The Company’s include mainly receivables from thevision of services for administrative and teclahsupport
toward the Group’s companies, leasing of officenfises and the granting of loans to related paréissyell as
receivables from dividends receivable.

Income from holdings pertains to dividends fromsdiaries.

Key management compensation for the period 01.00632012 amounted to €2,347 thousand for the Grawgb,
to €357 thousand for the Company.

No loans have been granted to BoD members or ettemmutives of the Group (including their families).
Modifications in the transactions between the Comypand its associated parties, which could haveszential
impact on the financial position and the perforngané the Company, did not take place during theopeof
01.01 - 30.06.2012.

All transactions mentioned above have been condugatder the standard terms of the market.

V. Post 30.06.2012 events

On 24.08.2012, BIOSAR ENERGY transferred the corgpanAKI ADERES SA to Yangtze Solar Power
(Luxemburg) International ltd. The transfer pridecsl at €1,800 thousand. ILIAKI ADERES SA operates
2MW photovoltaic farm (location SAMBALES, Argolidagnd holds 2 photovoltaic farm generation licenakes
2MW and MW, respectively.

This Semi-Annual Report of the Board of Directass the period 1 January to 30 June 2012 has besrgon
the Internet, at www.ellaktor.cam

Kifissia, 29 August 2012

THE BOARD OF DIRECTORS

THE CHAIRMAN OF THE BOARD OF
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ANASTASSIOS P.KALLITSANTSI¢
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Report on Review of Interim Financial Information

To the Shareholders of ELLAKTOR S.A

I ntroduction

We have reviewed the accompanying condensed comaiadyconsolidated statement of financial
positionof ELLAKTOR S.A as of 30 June 2012 and the relateddensed company and consolidated
statement®f income and comprehensive income, changes irtyegod cash flows for the six-month
period then ended and the selected explanatorysntitat comprise the interim condensed financial
information and which form an integral part of tls&-month financial report as required by
L.3556/2007. Management is responsible for theamn and presentation of this condensed interim
financial information in accordance with Internai@ Financial Reporting Standards as they have been
adopted by the European Union and applied to mtdimancial reporting (International Accounting
Standard “IAS 34”). Our responsibility is to expses conclusion on this interim condensed financial

information based on our review.

Scope of review

We conducted our review in accordance with Intéonal Standard on Review Engagements 2410,
“Review of Interim Financial Information Performday the Independent Auditor of the Entity”. A

review of interim financial information consists wfaking inquiries, primarily of persons responsible
for financial and accounting matters, and apphanglytical and other review procedures. A review is
substantially less in scope than an audit conduitedccordance with International Standards on
Auditing and consequently does not enable us taiml@ssurance that we would become aware of all

significant matters that might be identified inaudit. Accordingly, we do not express an audit mpin

Conclusion

Based on our review, nothing has come to our atterihat causes us to believe that the accompanying
interim condensed financial information is not @ega, in all material respects, in accordance g
34.

(16) / (64)



‘ ELLAKTOR SA
ELLAKTOR Semi-annual Financial Report
for the period from 1 January to 30 June 2012

Reference to Other Legal and Regulatory Requirements

Our review has not revealed any inconsistency serdpancy of the other information of the six-month
financial report, as required by article 5 of L.BBE07, with the accompanying interim condensed

financial information.

PricewaterhouseCoopers

Athens, 30 August 2012
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D. Interim Financial Report

Interim summary financial reporting
in line with International Accounting Standard 34
for the period from 1 January to 30 June 2012
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Statement of Financial Position

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES
Note 30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
ASSETS
Non-current assets
Property, plant and equipment 464,725 471,586 3,125 3,224
Intangible assets 6 1,088,919 1,093,123 - -
Investment property 174,279 154,272 57,363 57,847
Investments in subsidiaries - - 940,443 940,259
Investments in associates 133,380 135,863 34,871 34,871
Investments in joint ventures 7d 830 876 - -
Financial assets held to maturity 11 119,733 88,232 - -
Financial assets held for sale 8 150,111 284,851 - -
Deferred tax receivables 39,965 34,091 - -
Prepayments for long-term leases 14,264 14,632 - -
Guaranteed receipt from grantor (IFRIC 12) 31,235 43,284 - -
Other non-current receivables 10 94,350 101,770 5,502 5,502
2,311,790 2,422,581 1,041,305 1,041,704
Current assets
Inventory 28,086 29,255 - -
Trade and other receivables 10 1,027,501 900,982 8,764 8,521
Financial assets held for sale 8 41,835 - - -
Financial assets held to maturity 11 67,001 94,375 - -
Financial assets at fair value through profit auss| 3 3 - -
Prepayments for long-term leasing (current portion) 571 484 - -
Guaranteed receipt from grantor (IFRIC 12- curpogition)) 80,069 56,804 - -
Cash and cash equivalents 12 821,545 854,097 2,108 3,466
2,066,611 1,936,000 10,872 11,988
Total assets 4,378,400 4,358,581 1,052,177 1,053,692
EQUITY
Attributable to equity holders
Share capital 182,311 182,311 182,311 182,311
Share premium 523,847 523,847 523,847 523,847
Treasury shares (27,072) (27,072) (27,072) (27,072)
Other reserves 13 224,541 222,226 103,109 103,109
Profit/ (loss) carried forward 69,696 152,045 14,082 21,915
973,323 1,053,357 796,277 804,110
Non controlling interests 280,128 261,657 - -
Total equity 1,253,451 1,315,013 796,277 804,110
LIABILITIES
Non-current liabilities
Borrowings 14 1,234,385 1,413,643 173,902 159,314
Deferred tax liabilities 111,240 102,748 461 397
Retirement benefit obligations 6,680 7,640 94 98
Grants 62,344 56,649 - -
Financial derivatives 9 132,205 114,259 - -
Other long-term liabilities 15 32,628 24,062 212 217
Other long term provisions 16 118,764 118,449 519 519
1,698,247 1,837,450 175,188 160,544
Current liabilities
Trade and other payables 15 755,713 680,963 3,101 3,860
Current income tax liabilities 9,719 5,691 - -
Borrowings 14 618,274 477,990 77,221 84,720
Dividends payable 499 536 391 458
Financial derivatives 9 152 1,215 - -
Other short-term provisions 16 42,345 39,723 - -
1,426,703 1,206,118 80,713 89,038
Total liabilities 3,124,949 3,043,568 255,901 249,582
Total Equity and Liabilities 4,378,400 4,358,581 1,052,177 1,053,692

The notes on pages 27 to 62 form an integral gahi®interim summary financial report.
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Income Statement H1 2012 and 2011

All amounts in thousand Euros, except earningspare.

H1 2012 and 2011

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to
Note 30-Jun-12 30-Jun-11 30-Jun-12 30-Jun-11

Sales 596,477 694,248 - 148
Cost of sales 17 (519,222) (632,610) - (141)
Gross profit 77,255 61,638 - 7
Distribution costs 17 (3,160) (4,280) - -
Administrative expenses 17 (27,937) (25,595) (2,070) (2,790)
Other operating income/(expenses) (net) 18 19,170 (101) 1,320 4,777
Profit /(Loss) from Joint Ventures 7d 396 (61) - -
Operating results 65,724 31,601 (749) 1,994
Income from dividends - - 18 41
Share of profit/ (loss) from associates 7b 64 703 - -
Financial income/ (expenses) - net 19 (31,955) (31,343) (7,037) (4,562)
Profit/ (Loss) before taxes 33,832 961 (7,769) (2,527)
Income tax (13,703) (16,824) (64) (251)
Net profit/ (loss) for the period 20,130 (15,863) 7(832) (2,778)
Earnings/ (losses) for the period attributable to:
Equity holders of the Parent Company 20 9,674 (24,298) (7,832) (2,778)
Non controlling interests 10,456 8,435 - -

20,130 (15,863) (7,832) (2,778)
Profit/ (loss) after taxes per share - basic (in €) 20 0.0561 (0.1409) (0.0454) (0.0161)

The notes on pages 27 to 62 form an integral gahi®interim summary financial report.
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Statement of Comprehensive Income H1 2012 and 2011

All amounts in EUR thousand.

Note

Net profit/ (loss) for the period

Other Comprehensive Income

Foreign exchange differences
Changes in value of financial assets available for
sale 13

Cash flow hedge
Other

Other Comprehensive Income/ (Expenses) for
the period (net after taxes)

Total Comprehensive Income/ (Expenses) for
the period

Total Comprehensive Income/ (Expenses) for
the period attributable to:

Equity holders of the Parent Company
Non controlling interests

CONSOLIDATED FIGURES

COMPANY FIGURES

1-Jan to 1-Jan to
30-Jun-12 30-Jun-11 30-Jun-12 30-Jun-11
20,130 (15,863) 7(832) (2,778)
832 (7,939) - -
(35,436) 5 - -
(28,833) 10,190 - 194
(41) (13) - -
(63,478) 2,243 - 194
(43,348) (13,620) (7,833) (2,584)
(49,045) 291 (7,833) (2,584)
5,697 10,500 - -
(43,348) (13,620) (7,833) (2,584)

The notes on pages 27 to 62 form an integral gahi®interim summary financial report.
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Income Statement Q2 2012 and 2011

All amounts in thousand Euros, except earningspare.

Q2 2012 and 2011

Sales

Cost of sales
Gross profit
Distribution costs

Administrative expenses

Other operating income/(expenses) (net)

Profit /(Loss) from Joint Ventures

Operating results
Income from dividends

Share of profit/ (loss) from associates

Financial income/ (expenses) - net

Profit/ (Loss) before taxes

Income tax

Net profit/ (loss) for the period

Earnings/ (losses) for the period attributable

to:

Equity holders of the Parent Company

Non controlling interests

Profit/ (loss) after taxes per share - basic (in €)

CONSOLIDATED FIGURES

COMPANY FIGURES

1l.4to 1l.4to 1l.4to 1l.4to
30.06.2012 30.6.2011 30.06.2012 30.6.2011
Note
315,824 333,272 - 84
(274,012) (308,984) - (80)
41,812 24,287 - 3
(1,966) (2,900) - -
(15,819) (12,532) (1,290) (1,748)
14,504 58),7 671 687
(15) 17 - -
38,515 7,080 (619) (1,058)
. . 18 41
(390) 102 -
(17,340) (20,616 (3,541) (2,878)
20,786 (13,433) (4,143) (3,894)
(7,843) (8,989) (38) (56)
12,942 (22,422) 4(180) (3,950)
20 7,336 085 (4,180) (3,950)
5,607 3,672 - -
12,942 (22,422) (4,180) (3,950)
20 0.0425 (0.1513) (0.0242) (0.0229)

The notes on pages 27 to 62 form an integral gahi®interim summary financial report.
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Comprehensive Income Statement Q2 2012 and 2011

All amounts in EUR thousand.

Net profit/ (loss) for the period
Other Comprehensive Income

Foreign exchange differences
Changes in value of financial assets available for
sale

Cash flow hedge

Other

Other Comprehensive Income/ (Expenses) for
the period (net after taxes)

Total Comprehensive Income/ (Expenses) for the
period

Total Comprehensive Income/ (Expenses) for
the period attributable to:

Equity holders of the Parent Company

Non controlling interests

CONSOLIDATED FIGURES

COMPANY FIGURES

1.4to 1.4to 1l.4to 1.4to
30.06.2012 30.6.2011 30.06.2012 30.6.2011
12,942 (22,422) 4(180) (3,950)
4,470 (2,138) - -
(27,720) (122) - -
(16,442) (6,697) - -
(36) (258) - -
(39,728) (8,215) - -
(26.786) (30,637) (4,181) (3,950)
(28,875) 32,9 (4,181) (3,950)
2,090 2,294 - -
(26,786) (30,637) (4,181) (3,950)

The notes on pages 27 to 62 form an integral gahi®interim summary financial report.
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Statement of Changes in Equity

All amounts in EUR thousand.

CONSOLIDATED FIGURES

Attributed to Equity Holders of the Parent Company

Results Non
Share Share Other Treasury carried controlling Total
Note capital premium reserves shares forward Total interests equity
1 January 2011 182,311 523,847 190,135 (27,072) 88,621 957,842 8281 1,239,713
Net profit for the period - - - - (24,298) (24,298) 8,435 (15,863)
Other Comprehensive Income
Foreign exchange differences 13 - (7,883) - - 7,883) (56) (7,939)
Changes in value of financial
assets available for sale 13 - 5 - - 5 - 5
Changes in value of cash flow
hedge 13 - - 8,069 - - 8,069 2,121 10,190
Other - - - - (13) (13) - (13)
Other comprehensive income
for the period (net, after tax) - - 191 - (13) 178 2,065 2,243
Total Comprehensive Income
for the period - - 191 - (24,311) (24,120) 10,500 (13,620)
Transfer from/ to reserves 13 - 13,095 - (18)09 - - -
Proportion of non controlling
interests in the distribution of
results of a LTD subsidiary - - - - - - (31) (31)
Dividends distributed 21 - - - - (5,310) (5,310) (6,123) (11,433)
Effect of sale of 15% of
MOREAS SA - - 7,320 - 10,445 17,765 (2,033) 15,732
Effect of acquisitions and change
in participation share in
subsidiaries - - - - (132) (132) (705) (836)
30 June 2011 182,311 523,847 210,741 (27,072) 56,218 946,045 4883 1,229,525
Net profit for the period - - - - 97,081 97,081 387) 88,744
Other Comprehensive Income
Foreign exchange differences 13 - 5,671 - - 75,6 (549) 5,122
Reclassification adjustment of the
foreign exchange differences
reserve of EGU 13 - - (1,278) - - (1,278) - (1,278)
Changes in value of financial
assets available for sale 13 - 56,675 - - 95,67 - 56,675
Changes in value of cash flow
hedge 13 - - (41,935) - - (41,935) (12,786) (20)7
Reclassification adjustment of
cash flow hedge reserve of EGU 13 - (8,784) - - (8,784) - (8,784)
Other - - - - (140) (140) (45) (185)
Other comprehensive income
for the period (net, after tax) - - 10,349 - (140) 10,210 (13,380) (3,171)
Total Comprehensive Income
for the period - - 10,349 - 96,942 107,291 (21,717) 85,573
Transfer from/ to reserves 13 - 1,136 - (1,136) - - -
Proportion of non controlling
interests in the distribution of
results of a LTD subsidiary - - - - - - (57) (57)
Effect of acquisitions and change
in participation share in
subsidiaries - - - - 21 21 (49) (28)
31 December 2011 182,311 523,847 222,226 (27,072) 152,045 1,053,357 261,657 1,315,013
1 January 2012 182,311 523,847 222,226 (27,072) 152,045 1,053,357 261,657 1,315,013
Net profit for the period - - - - 9,674 9,674 10645 20,130
Other Comprehensive Income
Foreign exchange differences 13 - 1,757 - - 51,7 (924) 832
Changes in value of financial
assets available for sale 13 - (35,436) - - (35,436) - (35,436)
Changes in value of cash flow
hedge 13 - - (25,014) - - (25,014) (3,820) (28,833)
Other - - - - (26) (26) (15) (41)
Other comprehensive income
for the period (net, after tax) - - (58,693) - (26) (58,719) (4,759) (63,478)
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Attributed to Equity Holders of the Parent Company

Results Non
Share Share Other Treasury carried controlling Total

Note capital premium reserves shares forward Total interests equity
Total Comprehensive Income
for the period - - (58,693) - 9,648  (49,045) 5,697 (43,348)
Transfer from/ to reserves 13 - - 61,539 - (62)53 - - -
Proportion of non controlling
interests in the distribution of
results of a LTD subsidiary - - - - - - (16) (16)
Dividends distributed - - - - - - (5,672) (5,672)
Effect of % change in
participation in sub-groups of
HELECTOR & ALAHMADIAH 7a - - (532) - (29,733) (30,265) 18,978 (11,287)
Effect of participation change in
other subsidiaries - - - - (724) (724) (515) (1,240)
30 June 2012 182,311 523,847 224,541 (27,072) 69,696 973,323 ,1280 1,253,451

Associates participate in the change in Other vesefor H1 2012 with -€15,320 thousand. For H1 2011
associates contributed to the change of Othervesdyy €-2,400 thousand, and to the change of Resafried

forward by €-13 thousand.

COMPANY FIGURES

Results
Share Share Treasur carried
Note capital premium Other reserves _y shares forward Total equity
1 January 2011 182,311 523,847 102,564  (27,072) 37,958 819,607
Net profit for the period - - - - (2,778) (2,778)
Other Comprehensive Income
Changes in value of cash flow hedge 13 - - 194 - - 194
Other comprehensive income for the period
(net, after tax) - - 194 - - 194
Total Comprehensive Income for the period - - 194 - (2,778) (2,584)
Transfer to reserves 13 - - 350 - (350) -
Dividends distributed 21 - - - - (5,310) (5,310)
30 June 2011 182,311 523,847 103,109  (27,072) 29,519 811,713
Net profit for the period - - - - (7,604) (7,604)
Other Comprehensive Income
Other comprehensive income for the period
(net, after tax) - - - - - -
Total Comprehensive Income for the period - - - - (7,604) (7,604)
31 December 2011 182,311 523,847 103,109  (27,072) 21,915 804,110
1 January 2012 182,311 523,847 103,109 (27,072) 21,915 804,110
Net profit for the period - - - - (7,832) (7,832)
Other Comprehensive Income
Other comprehensive income for the period
(net, after tax) - - - - - -
Total Comprehensive Income for the period - - - - (7,832) (7,833)
30 June 2012 182,311 523,847 103,109 (27,072) 14,082 796,277

The notes on pages 27 to 62 form an integral gahi®interim summary financial report.
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Cash Flow Statement

All amounts in EUR thousand.

Note CONSOLIDATED FIGURES COMPANY FIGURES
01.01.2012- 01.01.2011- 01.01.2012- 01.01.2011-
30.06.2012 30.06.2011 30.06.2012 30.06.2011

Operating activities
Profit/ (loss) before tax 33,832 961 (7,769) (2,527)

Plus/ less adjustments for:

Depreciation and amortization 50,458 54,395 582 584
Provisions 726 1,559 4 24
Foreign exchange differences 2,143 (1,162) 1) -
Results (income, expenses, gains and losses) freesting activities (31,869) (20,698) (25) (4,038)
Debit interest and related expenses 19 48,465 35,25 7,042 5,136

Plus/ less adjustments for changes in working abpécounts or
related to operating activities:

Decrease/ (increase) of inventory 1,169 17,224 - -
Decrease/ (increase) of receivables (118,454) (72,722) (394) (1,454)
(Decrease)/ increase of liabilities (except banks) 77,230 (26,348) 104 538
Less:

Debit interest and related expenses paid (52,914) (42,337) (7,721) (5,006)
Taxes paid (7,374) (16,906) - (457)
Total Cash Inflows/(Outflows) from Operating Activities (a) 3,411 (60,780) (8,186) (7,200)
Investing activities

(Acquisition)/ disposal of subsidiaries, associafeisit ventures and

other investments 54,156 (76,271) (23) (38)
(Placements)/ Collections of time deposits overdhtins - 117,200 - -
Purchase of tangible and intangible assets andtiment properties (64,172) (61,757) 1) -
Revenues from sale of tangible and intangible assed investment

property 3,520 1,943 5 -
Interest received 17,885 16,323 5 574
Loans (granted to)/ repaid by related parties 367 1) (58) 1)
Dividends received 1,221 1,761 - -
Total inflows/(outflows) from investing activities (b) 12,976 (802) (72) 535
Einancing activities

(Acquisition)/Disposal of participation share irbsidiaries from/to

non-controlling interests 7a (10,412) 25,600 - -
Proceeds from borrowings 141,218 346,625 64,400 124,138
Repayment of borrowings (180,821) (296,921) (57,500) (125,000)
Payments of leases (88) (208) - -
Dividends paid (4,658) (1,264) - (186)
Tax paid on dividends (1,738) (15) - -
Grants received 7,560 5,795 - -
Third party participation in share capital increaésubsidiaries - 249 - -
Total inflows/(outflows) from financing activities (c) (48,940) 79,861 6,900 (1,048)
Net increase/ (decrease) of cash and cash equivagefor the

period (a) + (b) + (c) (32,552) 18,278 (1,358) (7,713)
Cash and cash equivalents at period start 12 854,097 826,119 3,466 32,438
Cash and cash equivalents at period end 12 821,545 844,397 2,108 24,724

The notes on pages 27 to 62 form an integral gahi®interim summary financial report.
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Notes to the interim financial report

1 General information

The Group operates via its subsidiaries, mainlycamstruction & quarries, real estate developmerd an
management, wind power, environment and concessions

The Company was incorporated and established ied@revith registered and central offices at 25 Errsbou
14564, Kifissia, Attica.

The Company’s shares are traded on the Athens Bgeha

This interim summary financial report was approvgdthe Company’s Board of Directors on 29 August20
and is available on the company’s website: wwwikétlacom

2 Basis of preparation of interim financial report

2.1 General

This interim summary financial report covers theigek from 1 January to 30 June 2012 and has besraped in
accordance with the International Accounting Stadd@AS) 34 “Interim Financial Reporting”. The imtm
summary financial report has been prepared inWite those IFRS that were in issue and appliechattime
when this interim financial report was prepared yN812) or with those issued and adopted early.

The accounting principles used in the preparatiothis interim summary financial report are in linéth those
used in the preparation of the annual financidkstants for the period ended on 31 December 2011.

For better understanding and more detailed informaton, this interim summary financial report should be
read in conjunction with the annual financial statanents for the period ended on 31 December 2011 pedt
on the Company’s website (www.ellaktor.com).

This interim summary financial report has been greg in line with the historical cost principle,cept for
financial assets classified at fair value througbfip and loss (including derivatives), or cashchébr sale in
accordance with IAS 39. Any non-realised gainsogsés arising from changes to the fair value ofstments of
cash held for sale are recognised in fair valuers&s in equity until such assets are sold or stibgeimpairment.
Upon such sale or impairment, gains or losses as&ed in results. Impairment losses recognise@snlts may
not be reversed through profit and loss.

With regard to expenses incurred on a non-recurbiasjs over the period, provisions for expense® Hsen
formed, or realised expenses have been postedmsitraccounts, only in cases where such actiondaoe
appropriate at period end.

Income tax over the interim period is recogniseithgishe tax rate which would have applied to thécgrated
total annual profits.

Pursuant to Law 3943/2011, the income tax rateldgal persons is set at 20% for FY 2011 and thteaf

Further, a 25% withholding tax is imposed on thefis distributed by domestic companies, which &dpby
beneficiaries and applies to distributable prddipproved from 1 January 2012 and thereafter.
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2.2 Going Concern

The interim summary financial report has been prghén accordance with the International FinanBiaporting
Standards (IFRS) and provides a reasonable préisentd the financial position, profit and loss,dacash flows
of the Group, in accordance with the principle ofng concern. Given the economic crisis, thereniggased
financial insecurity in international markets, agards the economy of Greece in particular. Foligwgareful
examination and for reasons explained in FinarRiak Management (note 3) to the annual financetleshents
of 31.12.2011, the Group holds that: (a) the prafiam of the financial statements in accordanceh whte
principle of going concern is not affected; (b) tgsets and liabilities of the Group are presentedectly in
accordance with the accounting principles usedhleyGroup; and (c) operating programs and actiome baen
planned to deal with problems that may arise iati@h to the Group’s activities.

2.3 New standards, amendments to standards and impgetations
Certain new standards, amendments to standardsngergretations have been issued that are mandébory

periods beginning during the current financial yaad subsequent years. The Group’s evaluationeoéffect of
these new standards, amendments to standardstartétations is as follows:

Standards and Interpretations effective for theenirfinancial year

IFRS 7 (Amendment) “Financial Instruments: Disclosues” — transfers of financial asseteffective for
annual periods beginning on or after 1 July 2011

This amendment sets out disclosure requirementsdosferred financial assets not derecogniseldin entirety
as well as on transferred financial assets derésedrin their entirety but in which the reportingtiey has
continuing involvement. It also provides guidaneceapplying the disclosure requirements. The amentmvél
be applied in the annual financial statements.

IAS 12 (Amendment) “Income Taxes”(effective for annual periods beginning on or afted January 2012)

The amendment to IAS 12 provides a practical aggrdar measuring deferred tax liabilities and defdrtax
assets when investment property is measured ussdatr value model in IAS 40 “Investment Propert¥his
amendment has not yet been endorsed by the EUharefore has not been applied by the Group.

Standards and Interpretations effective from perioglginning on or after 1 January 2013

IFRS 9 “Financial Instruments” (effective for annual periods beginning on or attelanuary 2015)

IFRS 9 is the first Phase of the Board's projectréplace IAS 39 and deals with the classificatiord a
measurement of financial assets and financialliiegsi. The IASB intends to expand IFRS 9 in sulbset phases
in order to add new requirements for impairment hadge accounting. The Group is currently investigathe
impact of IFRS 9 on its financial statements. Threup cannot currently early adopt IFRS 9 as it haisbeen
endorsed by the EU. Only once approved will theuprdecide if IFRS 9 will be adopted prior to 1 Jamy2015.

IFRS 13 “Fair Value Measurement” (Effective for annual periods beginning on or aftelanuary 2013)

IFRS 13 provides new guidance on fair value measent and disclosure requirements. These requirentint
not extend the use of fair value accounting but/igi® guidance on how it should be applied whereués is

already required or permitted by other standardsiwiFRSs. IFRS 13 provides a precise definitibfiaar value

and a single source of fair value measurement asclodure requirements for use across IFRSs. DBisoio
requirements are enhanced and apply to all asadtdiabiliies measured at fair value, not justaficial ones.
This standard has not yet been endorsed by the EU.
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IFRIC 20 “Stripping costs in the production phase 6 a surface mine” (Effective for annual periods beginning
on or after 1 January 2013)

This interpretation sets out the accounting forrbueden waste removal (stripping) costs in the potidn phase
of a mine. The interpretation may require miningjtess to write off existing stripping assets toeojng retained
earnings if the assets cannot be attributed taentifiable component of an ore body. IFRIC 20 aspbnly to
stripping costs that are incurred in surface miraotjvity during the production phase of the miwhjle it does
not address underground mining activity or oil artural gas activity. This interpretation has net peen
endorsed by the EU.

IAS 1 (Amendment) “Presentation of Financial Staterants” (effective for annual periods beginning on or iafte
1 July 2012)

The amendment requires entities to separate itaesepted in other comprehensive income into twaiggp
based on whether or not they may be recycled tfit mroloss in the future.

IAS 19 (Amendment) “Employee Benefits”(effective for annual periods beginning on or attelanuary 2013)

This amendment makes significant changes to thegrétton and measurement of defined benefit pension
expense and termination benefits (eliminates theidmr approach) and to the disclosures for all leyge
benefits. The key changes relate mainly to recagniof actuarial gains and losses, recognition adtservice
cost / curtailment, measurement of pension expetliselosure requirements, treatment of expensestatab
relating to employee benefit plans and distincbetween “short-term” and “other long-term” benefits

IFRS 7 (Amendment) “Financial Instruments: Disclosues” (effective for annual periods beginning on or
after 1 January 2013)

The IASB has published this amendment to includerimation that will enable users of an entity’saiitial
statements to evaluate the effect or potentiacefié netting arrangements, including rights ofe#tassociated
with the entity’s recognised financial assets astbgnised financial liabilities, on the entity’sidincial position.
This amendment has not yet been endorsed by the EU.

IAS 32 (Amendment) “Financial Instruments: Presentdion” (effective for annual periods beginning on or
after 1 January 2014)

This amendment to the application guidance in I2Xfrifies some of the requirements for offsettfimancial
assets and financial liabilities on the statemédritnancial position. This amendment has not ye¢ endorsed
by the EU.

Group of standards on consolidation and joint arrargements(effective for annual periods beginning on or
after 1 January 2013)

The IASB has published five new standards on cadestitbn and joint arrangements: IFRS 10, IFRS ERS 12,
IAS 27 (amendment) and IAS 28 (amendment). Themedards are effective for annual periods beginoimgr
after 1 January 2013. Earlier application is peeditonly if the entire “package” of five standardsadopted at
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the same time. These standards have not yet belemsed by the EU. The Group is in the process sésssng
the impact of the new standards on its consolidétaghcial statements. The main provisions areolsvs:

IFRS 10 “Consolidated Financial Statements”

IFRS 10 replaces all of the guidance on control emdsolidation in IAS 27 and SIC 12. The new stadd
changes the definition of control for the purpogedetermining which entities should be consolidatétis
definition is supported by extensive applicationdgmce that addresses the different ways in whichparting
entity (investor) might control another entity (@stee). The revised definition of control focusasttee need to
have both power (the current ability to direct éutivities that significantly influence returns)davariable returns
(can be positive, negative or both) before conisopresent. The new standard also includes guidamce
participating and protective rights, as well asagency/ principal relationships.

IFRS 11 “Joint Arrangements”

IFRS 11 provides for a more realistic reflectiorjant arrangements by focusing on the rights apliations of
the arrangement, rather than its legal form. Thesyof joint arrangements are reduced to two: jop@rations
and joint ventures. Proportional consolidation oinj ventures is no longer allowed. Equity accoumtis
mandatory for participants in joint ventures. Hasitthat participate in joint operations will foloaccounting
much like that for joint assets or joint operatidnslay. The standard also provides guidance fotigzathat
participate in joint arrangements but do not haietjcontrol.

IFRS 12 “Disclosure of Interests in Other Entities”

IFRS 12 requires entities to disclose informatiojuding significant judgments and assumptionsicivienable
users of financial statements to evaluate the aatigsks and financial effects associated withehgty's interests
in subsidiaries, associates, joint arrangementsuandnsolidated structured entities. An entity peavide any or
all of the above disclosures without having to @RS 12 in its entirety, or IFRS 10 or 11, or Hreended IAS
27 or 28.

IFRS 10, IFRS 11 and IFRS 12 (Amendment) “Consolided financial statements, joint arrangements and
disclosure of interests in other entities: Transiton guidance”

The amendment to the transition requirements irS6FR0, 11 and 12 clarifies the transition guidand&RS 10
and limits the requirements to provide comparainfermation for IFRS 12 disclosures only to theipédrthat
immediately precedes the first annual period of3FR application. Comparative disclosures are emaired for
interests in unconsolidated structured entities.

IAS 27 (Amendment) “Separate Financial Statements”

This Standard is issued concurrently with IFRS &6 #ogether, the two IFRSs supersede IAS 27 “Cdohestald
and Separate Financial Statements”. The amende®TASescribes the accounting and disclosure reognts
for investment in subsidiaries, joint ventures asdociates when an entity prepares separate falestatements.
At the same time, the Board relocated to IAS 2iregnents from IAS 28 “Investments in Associatestl 4AS
31 “Interests in Joint Ventures” regarding sepafia@ncial statements.

IAS 28 (Amendment) “Investments in Associates andaint Ventures”
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IAS 28 “Investments in Associates and Joint Verglureeplaces IAS 28 “Investments in Associates”. The
objective of this Standard is to prescribe the \moting for investments in associates and to set that
requirements for the application of the equity rodtiwhen accounting for investments in associatesjaimt
ventures, following the issue of IFRS 11.

Amendments to standards that form part of the IASE11 annual improvements project

The amendments set out below describe the key ekaioglFRSs following the publication in May 2012tle
results of the IASB’s annual improvements proj@ttese amendments are effective for annual periedsbing
on or after 1 January 2013 and have not yet bedarsed by the EU.

IAS 1 “Presentation of financial statements”

The amendment clarifies the disclosure requiremiamtsomparative information when an entity proadethird
balance sheet either (a) as required by IAS 8 “Antiog policies, changes in accounting estimatesesrors” or
(b) voluntarily.

IAS 16 “Property, plant and equipment”

The amendment clarifies that spare parts and segvejuipment are classified as property, plant espgpment
rather than inventory when they meet the definitbmproperty, plant and equipment, i.e. when theywsed for
more than one period.

IAS 32 “Financial instruments: Presentation”

The amendment clarifies that income tax relatedigtributions is recognised in the income statenagidtincome
tax related to the costs of equity transactiomeéegnised in equity, in accordance with IAS 12.

IAS 34, ‘Interim financial reporting’

The amendment clarifies the disclosure requiremémtssegment assets and liabilities in interim ficial
statements, in line with the requirements of IFR®Berating segments”.

24 Reclassifications and rounding of accounts

The amounts contained in this interim financial aging have been rounded to thousand Euros. Pessibl
differences that may occur are due to rounding.

In the Cash Flow Statement, over the comparativéoged1.01.2011-30.06.2011 of Consolidated Figuees,
reclassification was made of the amount of €25@@sand from line “(Acquisition)/disposal of sidiaries,
associates, joint ventures and other investmemggmulnvesting Activities, to the line "(AcquisitiyDisposal of
participation share in subsidiaries from/to nontowliing interests" under Financing Activities.

Also, in the Statement of Changes in Equity andeDtReserves (note 13), over the comparative period

01.01.2011-30.06.2011 of Consolidated Figures, atnoii€ 7,320 thousand was reclassified from Resdtried
forward to Other reserves in distinct line “Effedtsale of 15% of Moreas SA”.

3 Critical accounting estimates and judgments of thenanagement
Interim summary financial reporting and the acconyiigg notes and reports may contain certain assongpt

and calculations that refer to future events reiggrdbperations, growth, and financial performandethe
Company and the Group. Despite the fact that sastimaptions and calculations are based on the Coyrispamnd
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Group’s Management best knowledge with respectutoeat situations and actions, the actual resuby e
different from such calculations and the assumgtimade during the preparation of the interim finaneport of
the Company and the Group.

In the preparation of this interim summary finahaigport, the important accounting judgments ort pérthe
Management when implementing the Group and Compeacpunting policies, and the main sources used to
estimate uncertainty are the same as those usptepare the annual financial statements as of 3dember
2011. Changes to estimates required to determemtome tax provision are excluded.

4 Financial risk management

The Group is exposed to several financial riskhsagcmarket risk (changes to prices for the puebégproperty,
raw material such as iron, cement, etc), foreigrharge risk, interest rate risk, credit risk, agditlity risk.

This interim summary financial report does not i@ a financial risk analysis and the respectigeldsures
contained in the audited annual financial statementd, therefore, it should be read in conjunctiéth the
annual financial statements for 2011.

To manage liquidity risk, the Group budgets and itoos cash flows and sees that available cash adadole
(including intercompany loans) to meet cash neddsregards the Group’s long-term cash needs (imutud
maturing borrowings), it is the Group’s intentiom $ecure long-term borrowings where possible. At same
time, discussions with banking institutions arerently in progress, both at parent and subsidideesl, for the
renewal or refinancing of borrowings which maturiéhim the next year.
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5 Information by segment

As of 30 June 2012, the Group was mainly operatirjbusiness segments:

Construction & Quarries
Real estate development
Concessions

Wind farms

Environment

Other activities

The Chairman, the Managing Director and other etkeeunmembers of the Board of Directors are the qess
responsible for making business decisions. Havigrahined the operating segments, the above persuiesv
the internal financial reports to evaluate the Campand Group performance and to make decisiorardemy
fund allocation. The Board of Directors uses vasiguteria to evaluate Group activities, which vagpending
on the nature, the maturity and particularitieseath field, with regard to any risks, current casleds and

information about products and markets.

For information purposes and with an aim to depl changes to the organizational structure and the
Management’'s method of managing and monitoring @ractivities from Q4 2011 and thereafter, the feguof
subsidiaryAKTOR CONSTRUCTION INTERNATIONAL LTD and of comparieEUROPEAN GOLDFIELDS
LTD and HELLAS GOLD SA (classified as associatastigh Q3 2011, and as financial assets held ferfsam
Q4 2011) were transferred from the “Other actigitisegment to the “Construction & Quarries” segméiar

comparability purposes, the figures of H1 2011 westated accordingly.
All amounts in EUR thousand.

The results for each segment for tiehalf until 30 June 2012 are:

) Real
Constructio estate
né& developm Wind Environmen
Note Quarries ent Concessions farms t Other Total
Total gross sales per segment 434,471 2,922 117,1345,044 37,286 429 607,287
Intra-group sales (11,149) - 2,732 - (2,250) (143) (10,810)
Net sales 423,322 2,922 119,867 15,044 35,036 287 596,477
Operating results 13,070 (491) 36,751 8,479 9,368 (1,454) 65,724
Share of profit/ (loss) from associates (255) (53) 543 1) 86 (256) 64
Financial income 19 2,002 143 16,348 44 634 16 9,188
Financial (expenses) 19 (8,237) (1,224) (28,833)(4,897) (1,012) (6,939) (51,143)
Profit/ (Loss) before taxes 6,579 (1,624) 24,809 634 9,077 (8,633) 33,832
Income tax (4,759) (129) (5,595) (957) (2,159) (105) (13,703)
Net profit/ (Ioss) 1,821 (1,753) 19,215 2,667 6,918  (8,738) 20,130
The results for each segment for tiehalf until 30 June 2011 are:
Constructio
né& Real estate Wind Environmen
Note Quarries  development Concessions _ farms t Other Total
Total gross sales per segment 522,797 1,383 81,0 9,806 38,889 930 714,883
Intra-group sales (10,783) (92) (6,214) - (3,423) (123)  (20,636)
Net sales 512,015 1,291 134,864 9,806 35,466 807 694,248
Operating results (26,814) (610) 44,206 4,528 @47  (1,355) 31,601
Share of profit/ (loss) from associates (2,511) 57)( 1,102 2) 237 1,933 703
Financial income 19 1,411 30 17,055 170 336 660 19,662
Financial (expenses) 19 (10,917) (375) (30,905) (2,696) (943) (5,168)  (51,005)
Profit/ (Loss) before taxes (38,832) (1,013) 358 2,000 11,277 (3,929) 961
Income tax (3,359) (402) (9,570) (353) (2,742) 98B  (16,824)
Net profit/ (loss) (42,191) (1,415) 21,888 1,647 8,535 (4,328)  (15,863)
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The assets of segments are shown below:

Construction & Real estate Wind
Quarries  development  Concessions farms Environment Other Total
Total Assets 30.06.2012 1,414,567 174,783 2,175,420 258,360 163,735 191,535 4,378,400
Total Assets 31.12.2011 1,379,912 175,118 2,185,308 244,277 173,165 200,801 4,358,581

Inter-segment transfers and transactions are ehiete under the normal commercial terms and comt
similar to those applicable for transactions witinalated third parties.

The Group has also expanded its activities abrioggiarticular, the Group operates in the Gulf coestand more
specifically in the United Arab Emirates, Qatar,wait and Oman, as well as in other countries, sash
Germany, Italy, Cyprus, Romania, Bulgaria, Albar8arbia, Turkey and Cameroon. Total sales areathadcper

region as follows:

1-Jan to
30-Jun-12 30-Jun-11
Greece 460,013 540,886
Gulf countries — Middle East 43,121 90,364
Other countries abroad 93,344 62,998
596,477 694,248

Out of the sales made in Greece, the amount of £490thousand for H1 2012 and the amount of €276,06
thousand for H1 2011 come from the State, includinglic Utility Companies, Municipalities, etc.

6 Intangible assets

All amounts in EUR thousand.

CONSOLIDATED FIGURES

Software Concession Goodwill User Other Total
right licence

Cost
1 January 2011 4,159 1,178,513 44,084 19,564 2,904 1,249,223
Foreign exchange differences (39) - - - - (39)
Acquisition/ absorption of subsidiary - - 523 - - 23
Additions 83 34,977 - - 1 35,061
Disposals @ - - - - ()]
30 June 2011 4,195 1,213,490 44,608 19,564 2,905 1,284,762
Foreign exchange differences 57 - 1) - - 56
Acquisition/ absorption of subsidiary - - 2,161 - - 2,161
Additions 126 33,403 - - - 33,529
Disposals 39) - - - (10) (49)
Transfer to Tangible assets - - - - (347) (347)
31 December 2011 4,339 1,246,893 46,768 19,564 2,548 1,320,112
1 January 2012 4,339 1,246,893 46,768 19,564 2,548 1,320,112
Foreign exchange differences 13 - 6) - - 7
Additions 104 27,043 - - - 27,147
Disposals (52) - - - - (52)
30 June 2012 4,403 1,273,936 46,762 19,564 2,548 1,347,214
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CONSOLIDATED FIGURES

Software Concession Goodwill User Other Total
right licence

Accumulated depreciation
1 January 2011 (3,963) (160,213) - - (1,125) (165,301)
Foreign exchange differences 36 - - - - 36
Amortisation for the period (113) (30,868) - - (6) (30,987)
Disposals 7 - - - - 7
30 June 2011 (4,032) (191,080) - - (1,131) (196,244)
Foreign exchange differences (58) - - - - (58)
Amortisation for the period (101) (30,262) - (359) 5) (30,727)
Disposals 39 - - - - 40
31 December 2011 (4,152) (221,343) - (359) (1,135) (226,989)
1 January 2012 (4,152) (221,343) - (359) (1,135) (226,989)
Foreign exchange differences (15) - - - - (15)
Amortisation for the period (82) (30,955) - (300) 5) ( (31,343)
Disposals 52 - - - - 52
30 June 2012 (4,197) (252,297) - (660) (1,141) (258,294)
Net book value as of 31 December 2011 187 1,025,551 46,768 19,205 1,412 1,093,123
Net book value as of 30 June 2012 207 1,021,639 46,762 18,904 1,407 1,088,919

As regards the acquisition made during H1 2011, féie value measurements in relation to the asaath
liabilities, as well as of the resulting goodwifithe acquired undertaking were finalised, as mtedifor by IFRS
3. Particularly for DOAL SA, goodwill stood at €528ousand, resulting from the company’s full coidation
after subsidiary HELECTOR SA acquired the remairi6gb.

No change was brought to the intangible assetseoparent company over this period.
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v

Group Participations

7.aThe companies of the Group consolidated with tilecbnsolidation method are:

PARENT %

S/IN | COMPANY EDE%lFS;—ll(E:E DIRECT INDIRECT TOTAL UNAUYDELERDS

1 ADEYP SA GREECE 64.00 34.0( 98.0p 2010-201[L*
2 AIFORIKI DODEKANISOU SA GREECE 94.44 94.44 202011*

3 AIFORIKI KOUNOU SA GREECE 75.54 75.56 2010-261]
4 AEOLIKA PARKA MALEA SA GREECE 48.61 48.61 2011B11*

5 AEOLIKI KANDILIOU SA GREECE 86.00 86.00 2010-20*

6 AEOLIKI KARPASTONIOU SA GREECE 43.84 43.8p 202011*

7 AEOLIKI MOLAON LAKONIA SA GREECE 86.00 86.0¢ 2m-2011*

8 AEOLIKI OLYMPOU EVIAS SA GREECE 86.0( 86.0p P01l

9 AEOLIKI PARNONOS SA GREECE 68.80 68.90 2010-201
10 | AIOLOS MAKEDONIAS SA GREECE 86.0 86.00 201032 *
11 | ALPHA AEOLIKI MOLAON LAKONIA SA GREECE 86.00 8.00 2010-2011*
12 | AKTOR SA GREECE 100.00; 100.00 2010-2011*
13 | AKTOR CONCESSIONS SA GREECE 100. 100400 22001 *
14 | AKTOR CONCESSIONS SA — ARCHITECH SA GREECE 131 61.13 2010-20111
15 | AKTOR FM SA GREECE 65.00] 65.0 2010-2011*
16 | ANDROMACHI SA GREECE 100.00| 100.00 2010-2011*
17 | ANEMOS ALKYONIS SA GREECE 49.07 49.0R 2010-201
18 | ANEMOS ATALANTIS SA GREECE 86.0( 86.0D 2010120

19 | APOTEFROTIRAS SA GREECE 66.1(1 66.11 2010-2011*
20 | ATTIKA DIODIA SA GREECE 59.27 59.217 2010-2011*
21 | ATTIKES DIADROMES S.A. GREECE 47.4p 47.42 2a0r11*
22 | ATTIKI ODOS S.A. GREECE 59.25] 59.25 2010-2011*
23 | VEALSA GREECE 47.22, 47.23 2010-2011*
24 | BIOSAR ENERGY SA GREECE 100.00 100.p0 20091201
25 | VIOTIKOS ANEMOS SA GREECE 86.00 86.00 2010-201
26 | YIALOU ANAPTYXIAKI SA GREECE 100.00 100.0d 2012011*
27 | YIALOU EMPORIKI & TOURISTIKI SA GREECE 55.44 546 2010-2011*
28 D. KOUGIOUMTZOPOULOS SA GREECE 100.490 100.p00 01@-2011*
29 ;I:C RENEWABLES — ELLINIKI TECHNODOMIKI GREECE 43.86 43.8¢ 2010-2011*
30 | DIETHNIS ALKI SA GREECE 100.00; 100.00 2007-2011*
31 DOAL SA GREECE 94.44 94.44 2010-2011*
32 ELIANA MARITIME COMPANY GREECE 99.80) 99.8( 20@011*
33 HELLENIC QUARRIES SA GREECE 100.00 100.00 2Q08.1*
34 | GREEK NURSERIES SA GREECE 50.00 50.00 201Qe201
35 | HELLENIC ENERGY & DEVELOPMENT SA GREECE 96.5 96.56 2010-2011%
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36 | HED - RENEWABLES GREECE 86.0D 86.90 2010-201
37 | ELLINIKI TECHNODOMIKI ANEMOS S.A. GREECE 86.00 86.00 2010-2011*
38 | ELLINIKI TECHNODOMIKI ANEMOS SA & Co. GREECE 814 85.14 2010-2011
39 | ELLINIKI TECHNODOMIKI ENERGIAKI SA GREECE 100.00 100.00 2010-20114
40 | ELLINIKI TECHNODOMIKI CONS. ENGINEERS GREECE D 92.50 2010-2011
41 | EXANTAS MARITIME GREECE 94.44 94.44 2010-201
42 | GAS COMPANY OF SUBURBS SA GREECE 65. 6500 01®2011*

43 | EFASA GREECE 100.00 100.00 2010-201
44 | ILIAKI ADERES SA GREECE 100.00 100.00 2010-201
45 | HELECTOR SA GREECE 80.00 14.44 94.44 2009-201
46 | HELECTOR CONSTRUCTIONS SA GREECE 94.44 94l44  01R2011*

47 | KANTZA SA GREECE 100.00 100.00 2010-201
48 | KANTZA EMPORIKI SA GREECE 55.4 55.4p 2010-201
49 | KASTOR SA GREECE 100.00 100.00 2010-201
50 | JV ELTECH ANEMOS SA —TH. SIETIS GREECE 86.00 6.0 2010-2011
51 | JV ELTECH ENERGIAKI - ELECTROMECH GREECE 100.4 100.00 2010-2011
52 | JVITHAKI 1 ELTECH ANEMOS SA- ENECO LTD GREECE 68.80 68.80 2010-201
53 | JV ITHAKI 2 ELTECH ANEMOS SA- ENECO LTD GREECE 68.80 68.80 2010-201
54 | JVHELECTOR - CYBARCO CYPRUS 94.44 94.44 20021

55 | LAMDA TECHNIKI SA GREECE 100.00 100.00 2010220

56 | LAMDA TECHNIKI SA -PTECH SA & CO GREECE 98.0p 98.00 2010-2011
57 | LMNSA GREECE 100.00 100.00 2010-201
58 | LOFOS PALLINI SA GREECE 55.46 55.4¢ 2010-2011
59 | SYROS MARINES SA GREECE 57.00 57.00 2010-20
60 | MOREAS SA GREECE 71.67 71.61 2010-2011
61 | MOREAS SEA SA GREECE 86.67 86.61 2010-2011
62 | NEMO MARITIME COMPANY GREECE 99.8( 99.8p 200641

63 | ROAD TELECOMMUNICATIONS SA GREECE 100.0p 100.0  2010-2011*
64 | OLKAS SA GREECE 100.00 100.00 2011
65 | P&P PARKING SA GREECE 100.00 100.00 2010-201
66 | PANTECHNIKI SA-D. KOUGIOUMTZOPOULOS SA GREECE 100.00 100.00 2010-201
- E_?DNTECHNIKI SA —LAMDA TECHNIKI SA —DEPA GREECE 100.00 100.00 2010.201
68 | PLO—KAT SA GREECE 100.00 100.00 2010-201
69 | POUNENTIS ENERGY SA GREECE 43.00 43.00 201022
70 | STATHMOI PANTECHNIKI SA GREECE 100.0 100.00  01®-2011*

71 | TOMISA GREECE 100.00 100.00 2008-201
72 | AECO HOLDING LTD CYPRUS 100.04 100.00 2006-20]
73 | AKTOR BULGARIA SA BULGARIA 100.00 100.00 2002011

74 | AKTOR CONCESSIONS (CYPRUS) LIMITED CYPRUS 100. 100.00 2011
75 | AKTOR CONSTRUCTION INTERNATIONAL LTD CYPRUS 1000 100.00 2003-201
76 | AKTOR CONTRACTORS LTD CYPRUS 100.00 100.00  02@011

77 | AKTOR KUWAIT WLL KUWAIT 100.00 100.00 2009-201
78 | AKTOR QATAR WLL QATAR 100.00 100.04 201
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PARENT %

S/IN | COMPANY ERDE%IEIIIE)IE DIRECT INDIRECT TOTAL UNAUEE;EDS
79 | AKTOR RUSSIA OPERATIONS LTD CYPRUS 100.90 (1) 2010-2011
80 | AKTOR SUDAN LTD CYPRUS 100.0( 100.00 201
81 | AKTOR TECHNICAL CONSTRUCTION LLC UAE 70.00 W -
82 | AL AHMADIAH AKTOR LLC UAE 100.00 100.00 -
83 BAQTOR MINING CO LTD SUDAN 90.00 90.0 201
84 | BIOSAR HOLDINGS LTD CYPRUS 100.00 100.90 20
85 | BIOSAR-PV PROJECT MANAGEMENT LTD CYPRUS 100.00 100.00 -
86 BURG MACHINARY BULGARIA 100.00 100.00 2008-201]
87 | CAISSON SA GREECE 85.00] 85.0 2010-2011
88 | COPRI-AKTOR ALBANIA 100.00 100.00 1
89 | CORREA HOLDING LTD CYPRUS 55.4 55.46 2007-20
90 | DINTORNI ESTABLISHMENT LTD CYPRUS 100.0 1000 -
91 DUBAI FUJAIRAH FREEWAY JV UAE 100.0Q 100.00

92 ELLAKTOR VENTURES LTD CYPRUS 98.61 98.6[1 201
93 | GENERAL GULF SPC BAHRAIN 100.0 100.00 2006E20]
94 | GULF MILLENNIUM HOLDINGS LTD CYPRUS 100.00 1000 2005-2011
95 HELECTOR BULGARIA LTD BULGARIA 94.44 94.44 2012011
96 HELECTOR CYPRUS CYPRUS 94.44 94.44 2005-2(
97 HELECTOR GERMANY GMBH GERMANY 94.44 94.44 20@p11
98 HERHOF GMBH GERMANY 94.44 94.44 2005-201
99 (HBEAF‘;I:'OF RECYCLING CENTER OSNABRUCK GERMANY 04.44 94 44 2006-201
100 | HERHOF-VERWALTUNGS GERMANY 94.44 94.44 200612
101 | INSCUT BUCURESTI SA ROMANIA 67.02 67.0p 199041
102 | JEBEL ALI SEWAGE TREATMENT PLANT JV UAE 10000 100.00 -
103 | KARTEREDA HOLDING LTD CYPRUS 55.44 55.4p 200611
104 | K.G.E GREEN ENERGY LTD CYPRUS 94.44 94.44 2(
105 1MFIQ|:AJ\_DE|’[\\I|NGIUM CONSTRUCTION EQUIPMENT & UAE 100.00 100.00 i
106 | NEASACO ENTERPRISES LTD CYPRUS 94.44 9444 112
107 | PMS PROPERTY MANAGEMENT SERVICES SA GREECE RZ53) 55.46 2010-20111
108 | PROFIT CONSTRUCT SRL ROMANIA 55.46 55.46 20081 1
109 | PROMAS SA GREECE 65.00 65.0 2010-2011
110 | REDS REAL-ESTATE DEVELOPMENT SA GREECE 55.46 55.46 2010-2011%
111 | SC AKTOROM SRL ROMANIA 100.00 100.00 2002-201
112 | SC CLH ESTATE SRL ROMANIA 55.4¢ 55.46 2006L20
113 | STARTMART LMT CYPRUS 100.00! 100.0 2006-201
114 | SVENON INVESTMENTS LTD CYPRUS 100.00 100.00 002-2011
115 | VAMBA HOLDINGS LTD CYPRUS 100.00 100.0p 20@841
116 | YLECTOR DOOEL SKOPJE FYROM 94.44 94.44 2000

*The symbol (*) is used to indicate companies wiistered offices in Greece, which are mandatauilgited by audit firms
and have obtained tax compliance certificate. boedance with the applicable law, financial yeat P@hould be considered
as audited for tax audit purposes, eighteen maaties the “Tax Compliance Report” has been submitbethe Ministry of
Finance (Note 22).
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The subsidiaries incorporated for the first timghe interim summary financial report as of 30.082, as they
were established/acquired in Q2 2012, but not pm@ted as of 31.03.2012, are:

» DINTORNI ESTABLISHMENT LTD, domiciled in Cyprus. SARTMART LTD participates with
100% in this company, with the participation cas€80 thousand.

» NEASACO ENTERPRISES LIMITED, domiciled in CyprusEHECTOR CYPRUS LTD participates
with 100% in this company, with the participatiorst of €7,417 thousand.

» BIOSAR-PV PROJECT MANAGEMENT LTD, domiciled in Cyps. BIOSAR ENERGY SA
participates with 100% in this company, with thetiggpation cost of €1 thousand.

» COPRI-AKTOR, domiciled in Albania. AKTOR SA partmates with 100% in this company, with zero
participation cost.

The following subsidiaries had not been incorpatatethe interim summary financial report for thespective
period of the previous year, i.e. as of 30.06.2011:

> ELIANA MARITIME COMPANY (Acquisition- 1% consolidation in the interim summary financial eepof
30.09.2011)

> NEMO MARITIME COMPANY (Acquisition -f' consolidation in the interim summary financial egpof
30.09.2011)

> AKTOR QATAR WLL (Incorporation- ¥ consolidation in the interim summary financial oep of
30.09.2011)

> AKTOR CONTRACTORS LTD (Incorporation %1 consolidation in the annual financial statements o
31.12.2011)

> AKTOR RUSSIA OPERATIONS LTD (Incorporation"lconsolidation in the annual financial statemerits o
31.12.2011)

> AKTOR SUDAN LTD (Incorporation -T consolidation in the annual financial statemerit31012.2011)

> BAQTOR MINING CO LTD (Incorporation- 3% consolidation in the annual financial statemenfs o
31.12.2011)

> BIOSAR HOLDINGS LTD (Incorporation-*iconsolidation in the annual financial statemeit31012.2011)

> ELLAKTOR VENTURES LTD (Incorporation- i consolidation in the annual financial statements o
31.12.2011)

> K.G.E GREEN ENERGY LTD (Incorporation-*1consolidation in the annual financial statements o
31.12.2011)

> VAMBA HOLDINGS LTD (Acquisition- I* consolidation in the annual financial statemet31012.2011)
> BURG MACHINARY (Acquisition — £ consolidation in the annual financial statemerit31012.2011)

While incorporated in the interim summary finanagigport of 31.03.2012, companies ANEMOS THRAKIS SA,
AEOLIKA PARKA ELLADOS TRIZINIA SA and AEOLIKI ZARAKA METAMORFOSIS SA, are not
consolidated in this interim summary financial regpas their merger by ELTECH ANEMOS SA, was corigde

in accordance with the decision of the Deputy HefdRegion, Athens North Sector Regional Unit, as of
30.04.2012 and with the Amalgamation Balance Stiatt for each absorbed company being 31.12.2011.

Subsidiary PSITALIA MARITIME COMPANY was incorporatl in the annual financial statements of
31.12.2011; however the company not incorporatethéncurrent period, as it was sold to third pariie Q1
2012, with losses of €140 thousand at Group level.

In this interim summary financial report, while ewmfidated in the interim summary financial repoift o
30.06.2011, PANTECHNIKI SA is not consolidated witte full method, due to completion of its split-apd
absorption of the two resulting divisions by AKTGEA and EFA TECHNIKI SA, in accordance with the
provisions of Codified Law 2190/1920 and Law 218®3. The above amalgamation was completed pursaant
decisions Ref. No. EM-26986/31.12.2011 didl-26988/31.12.2011 of the Deputy Head of Region,eAsh
North Sector Regional Unit, and decision Ref.HM-29397/31.12.2011 of the Deputy Head of RegioneAth
Central Sector Regional Unit, approving the sptif-and the relevant announcements of registratiothe
Register of Companies were made for the split-umpamy PANTECHNIKI SA, and the receiving companies
AKTOR SA and EFA TECHNIKI SA, respectively.

Further, while incorporated in the interim summémancial report of 30.06.2011, companies DIMITRA &nd
HELLENIC LIGNITES SA are not consolidated in thistérim summary financial report, as their merger by
absorption by HELLENIC QUARRIES was completed, st@adance with the provisions of articles 68(2) and
69-77 of Codified Law 2190/1920, as in force, thmalgamation Balance Sheet date for each absorbadart
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being 31.3.2011. The aforementioned amalgamatios wampleted by way of decision Ref.No. EM-
25845/15.12.2011 of the Deputy Head of Region, Ash&lorth Sector Regional Unit, which approved the
merger, and the relevant announcements of redisirat the register of companies were made in ieato the
merged companies (Ref.No. EM—-25845/15.12.2011(Eis);25846/15.12.2011, and EM-25847/15.12.2011, for
HELLENIC QUARRIES SA, DIMITRA SA and HELLENIC LIGNTES SA, respectively).

A change was made in the consolidation method ofipgmy HERHOF-VERWALTUNGS compared to the
interim summary financial report for the previousay. On 31.03.2011 this company was consolidatednas
associate using the equity method; starting froendirrent period, the company is consolidated ssbaidiary
using the full method, as a result of the Grouptsaased participation share in said company. Aghavas
made in the consolidation method of company AEOIMDSKEDONIAS SA. On 30.06.2011 this company was
consolidated as an associate using the equity mig#tarting from Q4 2011, the company is consoédais a
subsidiary using the full method, as a result ef@roup's increased participation share in saidoeom

The Group’s participation share in the share chmifaHELECTOR SA was increased from 80% to 95%,
increasing accordingly the consolidation percentbgen 80% to 94.44%, since additional participativas
acquired from non-controlling interests. The tatahsideration paid stands at €7,506 thousand. AtteoGroup
increased its participation share in German compbsRHOF GMBH from 50% to 100%, increasing
accordingly the consolidation percentage from 809%84.44%, since additional participation was aaplifrom
non-controlling interests. The total consideraiaid stands at €2,906 thousand. The foregoingddiaoss had a
positive effect on parent equity holders to the ant@f €750 thousand.

Further, the acquisition of the remaining 50% in AMADIAH (and, therefore, the increase in the
consolidation percentage of JEBEL ALI & DUBAI FUJRAH from 70% to 100%) had a negative effect on
parent equity holders to the amount of €31,0154had.

7.b The companies of the Group consolidated with thétg method are the following:

PARENT %
S/IN | COMPANY RES::SFTEEED DIRECT INDIRECT TOTAL UNAUYDIIE"FAERDS
1 ATHENS CAR PARK SA GREECE 20.0p 20.00 2007201
2 ANEMODOMIKI SA GREECE 43.00 43.0 2010-2011
3 ASTERION SA GREECE 50.00 50.0 2010-2011
4 AEGEAN MOTORWAY S.A. GREECE 20.0 20.00 200820
5 BEPE KERATEAS SA GREECE 35.00 35.00 2010-2011
6 GEFYRA SA GREECE 22.02 22.07 2008-2011*
7 GEFYRA LITOURGIA SA GREECE 23.1% 23.1p 2010-201
8 PROJECT DYNAMIC CONSTRUCTION GREECE 30.52 30.52 2010-2011
9 ELLINIKES ANAPLASEIS SA GREECE 40.0 40.0p 262011
10 | ENERMEL SA GREECE 46.43] 46.43 2010-2011*
11 | TOMI EDL ENTERPRISES LTD GREECE 47.22 47.22 02@011
12 PEIRA SA GREECE 50.00] 50.0 2010-2011
13 | TERNA - PANTECHNIKI LTD GREECE 50.0 50.00 200011
14 | CHELIDONA SA GREECE 50.0 50.0D 1998-20(1
15 | AKTOR ASPHALTIC LTD CYPRUS 50.0( 50.0p
16 | ATHENS RESORT CASINO S.A. GREECE 30.00 3000 01@2011*
17 ELPEDISON POWER SA GREECE 21.95 21.5 2009:201
18 METROPOLITAN ATHENS PARK GREECE 22.91 22.91 01p-2011
19 POLISPARK SA GREECE 20.00] 20.0 2010-2011
20 | SALONICA PARK SA GREECE 24.39 24.39 2010-20111
21 SMYRNI PARK SA GREECE 20.0 20.00 2010-20111
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*The symbol (*) is used to indicate companies wiistered offices in Greece, which are mandatauilgited by audit firms
and have obtained tax compliance certificate. boetance with the applicable law, financial yeat P@hould be considered
as audited for tax audit purposes, eighteen maaites the “Tax Compliance Report” has been submittethe Ministry of
Finance (Note 22).

The following associate had not been incorporatethé interim summary financial report for the espve
period of the previous year, i.e. as of 30.06.2011:

> AKTOR ASPHALTIC LTD (Incorporation- T consolidation in the consolidated financial staets of
31.12.2011)

The following companies are no longer consolidatsithg the equity method as opposed to the intedimnsary
financial report as of 31.03.2012:

» EPANA, disposed to third parties in Q2 2012, widkdes of €369 thousand at Group level.
> FREEQUEST HOLDINGS LTD (% consolidation in the consolidated financial staets of 31.12.2011
— Acquisition), disposed to third parties in Q2 2@tith insignificant effects for the Group.

While consolidated in the interim summary financggort of the previous year, EDRAKTOR CONSTRUCTION
CO LTD is no longer consolidated in this interinmsuary financial report using the equity method,tasas
dissolved in Q3 2011, without any significant effen the Group.

In addition to the aforementioned company, EUROPEBQILDFIELDS LTD (EGU) and HELLAS GOLD SA
(HG) are no longer consolidated as associates ukagquity method in relation to the companiessotidated
on 30.06.2011. Starting from Q4 2011, the compaaiesclassified in Financial assets held for sadea result of
the Group’s participations share.

The result shown under Share of profit/ (loss) fragsociates seen in the Income Statement, whidhipgito
profit of €64 thousand for H1 2012, mainly arisesni profit for AEGEAN MOTORWAY SA. The respective
amount for H1 2011 corresponding to earnings of3€#®usand mainly arises from profit for ELPEDISON
POWER SA ATHENS RESORT CASINO SA, AEGEAN MOTORWAWY&Nd GEFYRA SA.

7.cThe companies consolidated using the proportiomasalidation method are shown in the following éabl

PARENT %
SIN | coMPANY e | birect | morect | ToTaL UNAUDITED
OFFICE YEARS

1 | HELECTOR SA - ENVITEC SA Partnership GREECE 080 50.00 2010-2011
2 | THERMAIKI ODOS S.A. GREECE 50.0 50.00 2010-261
3 | THERMAIKES DIADROMES SA GREECE 50.0 50.do P01 1+
4 | STRAKTOR sA GREECE 50.00 50.0 2010-2011*
5 | AECO DEVELOPMENT LLC OMAN 50.00 50.0
6 | CARPATII AUTOSTRADA SA ROMANIA 50.00 50.00 2008011
7 | 36sA GREECE 50.00 50.0 2010-2011*

*The symbol (*) is used to indicate companies wibistered offices in Greece, which are mandatauilgited by audit firms
and have obtained tax compliance certificate. boetance with the applicable law, financial yeat P@hould be considered
as audited for tax audit purposes, eighteen maaites the “Tax Compliance Report” has been submittethe Ministry of
Finance (Note 22).

Here follows a detailed table with the joint vemsiconsolidated using the proportional method. ddrapany
only holds an indirect stake in said joint ventwigsits subsidiaries.
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In this table, in the columns under "First time Gwolidation”, 1 indicates those Joint Ventures ctidated for the
first time during the current period as newly ebglied, while they had not been incorporated inithmediately
previous period, i.e. as of 31.03.2012 (indicati®R) nor in the respective period of the previoearyi.e. as of
30.06.2011 (indication RPY).

REGISTERE | PARTICIPATI UNAUDITED FIRST TIME
S/N | JOINT VENTURE D OFFICE ON % YEARS CONSOLIDATION
(1/0) (IPP/RPY)
1 | JIV AKTOR SA — PANTECHNIKI SA GREECE 100.00 202011 0 0
2 | JV AKTOR SA - IMPREGILO SPA GREECE 60.00 201820, 0 0
5 | IV AKTOR SA - ALPINE MAYREDER BAU GREECE 5000 2010.201k 0 0
GmbH
JIV AKTOR SA - TODINI COSTRUZIONI
a | YLOKTORSA-T GREECE 45.00 2010-2011 0 0
5 | JVTEO SA—-AKTOR SA GREECE 49.0( 2010-2011 0 0
6 | J/VAKTOR SA - IMPREGILO SPA GREECE 99.90 20120,  © 0
“J\V AKTOR SA — TERNA SA- BIOTER SA” —
7| R R e R GREECE 33.33 2010-2011 0 0
JV AKTOR SA — PANTECHNIKI SA - J & P
g | v AKTO GREECE 75.00 2010-2011 0 0
JV AKTOR SA - J & P AVAX SA —
o | JIATORSA GREECE 65.78 2010-2011 0 0
JIV AKTOR SA — MICHANIKI SA -MOCHLOS SA
10 | PV AKTORSA M GREECE 45.42 2010-2011 0 0
11 | J/V AKTOR SA— X.I. KALOGRITSAS SA GREECE 49.80 2010-2011 0 0
12 | J/V AKTOR SA — X.I. KALOGRITSAS SA GREECE 49.5p 2010-2011 0 0
JV AKTOR SA - J & P AVAX SA —
13 | TR S n GREECE 65.78 2010-2011 0 0
JN ATTIKI ODOS — CONSTRUCTION OF
14 | ELEFSINA-STAVROS-SPATA ROAD & GREECE 59.27 2010-2011 0 0
W.IMITOS RINGROAD
15 | J/V ATTIKAT SA — AKTOR SA GREECE 30.0 2010-01 0 0
16 | JIV TOMI SA — AKTOR (APOSELEMIS DAM) GREECE 10D 2010-2011 0 0
17 | JIVTEO SA —AKTOR SA GREECE 49.0( 2010-2011 0 0
18 | JIV SIEMENS AG — AKTOR SA — TERNA SA GREECE 80. 2010-2011 0 0
19 | J/V AKTOR SA — PANTECHNIKI SA GREECE 100.0p 202011 0 0
JV AKTOR SA — SIEMENS SA - VINCI
20 | CONSTRUCTIONS GRANDS PROJETS GREECE 70.00 2010-2014 0 0
21 | JIV AKTOR SA —AEGEK - J & P AVAX-SELI GREECE am 2010-2011 0 0
22 | J/V TERNA SA—MOCHLOS SA — AKTOR SA GREECE 3500  2008-2011 0 0
23 | J/V ATHENA SA — AKTOR SA GREECE 30.0p 20102011 0 0
24 | JV AKTOR SA — TERNA SA - J&P AVAX SA GREECE m 2010-2011 0 0
25 | JIV J&P-AVAX —TERNA SA — AKTOR SA GREECE 3338 2010-2011 0 0
26 | JIV AKTOR SA— ERGO SA GREECE 50.do 2010-20[11 0 0
27 | JIV AKTOR SA - ERGO SA GREECE 50.do 2010-2011 0 0
28 | JIV AKTOR SA -LOBBE TZILALIS EUROKAT GREECE 338 2010-2011 0 0
29 | JIV AKTOR SA —PANTECHNIKI (PLATANOS) GREECE 1am 2010-2011 0 0
30 | JV AKTOR —TOMI- ATOMO GREECE 51.0( 2010-2011 0 0
JIV AKTOR SA -JP AVAX SA-PANTECHNIKI SA-
31 | IV AKTOR ¢ GREECE 59.27 2010-2011 0 0
32 | JVTEO SA—AKTOR SA GREECE 49.0( 2010-2011 0 0
33 | J/VAKTOR SA—TERNA SA GREECE 50.0p 2010-20}11 0 0
34 | JVATHENA SA — AKTOR SA GREECE 30.0p 2007-2011 0 0
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REGISTERE | PARTICIPATI UNAUDITED FIRST TIME
SIN | JOINT VENTURE D OFFICE ON % YEARS CONSOLIDATION
(1/0) (IPP/IRPY)

35 | JIVAKTOR SA - STRABAG AG N1 GREECE 50.00 2010-201]L 0 0

36 | JIV KASTOR — AKTOR MESOGEIOS GREECE 52.35 20101 0 0

37 | JIV (CARS) LARISAS (EXECUTOR) GREECE 81.10 P11 0 0
JIV AKTOR SA -AEGEK-EKTER-

38 | TERNA(CONSTR. OF OA HANGAR) EXECUTOR| ~ CREECE 52.00 2010-2014 0 0
JIV ANAPLASI ANO LIOSION (AKTOR — TOMI)

39 | EXECUTOR GREECE 100.00 2010-2011L 0 0
JN TERNA-AKTOR-J&P-AVAX (COMPLETION

40 | OFATHENS MEGARON (OPERA & CONCERT GREECE 30.00 2010-201]L 0 0
HALL PHASE B — E/M)
JN TERNA-AKTOR-J&P-AVAX (COMPLETION

41 | OF ATHENS MEGARON (OPERA & CONCERT GREECE 30.00 2010-201]L 0 0
HALL PHASE B- CONSTR.)

42 | JIV AKTOR SA — ALTE SA GREECE 50.00 2010-2011 0 0
JN ATHENA SA — THEMELIODOMI SA —

43 | AKTOR SA- KONSTANTINIDIS SA — TECHNERG| GREECE 25.00 2007-201]L 0 0
SA.- TSAMPRAS SA

44 | J/V AKTOR SA - ALTE SA -EMPEDOS SA GREECE 66.67 2010-2011 0 0

45 | J/V AKTOR SA — ATHENA SA — EMPEDOS SA GREECE ga. 2010-2011 0 0

46 | JV GEFYRA GREECE 20.32 2008-201]L 0 0

4 %/X AEGEK - BIOTER SA — AKTOR SA—EKTER oo 40,00 2009-2011 0 0

48 JS/X AKTOR SA —ATHENA SA-THEMELIODOMI GREECE 1,00 90102011 o 0

49 | JIV AKTOR SA - J&P — AVAX SA GREECE 50.00 201021 0 0

50 JS/X AKTOR SA - THEMELIODOMI SA - ATHENA| - ooc o 33.33 2007-2011 0 0

51 %/X AKTOR SA - THEMELIODOMI SA - ATHENA | e 66.66 20082011 0 0
JIV AKTOR SA -TOMI-ALTE-EMPEDOS

52 | (OLYMPIC VILLAGE LANDSCAPING) GREECE 4533 2010-2014 0 0
JIV AKTOR SA -SOCIETE FRANCAISE

53 | EQUIPEMENT HOSPITALIER SA GREECE 65.00 2010-201]L 0 0
JIV THEMELIODOMI — AKTOR SA- ATHENA SA

54 | & TE - PASSAVANT MASCHINENTECHNIK GREECE 53.33 2008-201]L 0 0
GmbH - GIOVANNI PUTIGNANO & FIGLI Srl

55 | JV TOMISA - AKTOR SA (LAMIA HOSPITAL) GREECE 100.00 2010-2011 0 0

56 | JIVAKTOR SA - ATHENA SA -EMPEDOS SA GREECE 40.( 2010-2011 0 0

. %/X AKTOR SA —ATHENA SA-THEMELIODOMI GREECE 63.68 2010201k 0 o

58 | J/VEKTER SA.— AKTOR SA GREECE 50.00 2010-2011 O 0
JIV AKTOR SA — DOMOTECHNIKI SA —

59 | THEMELIODOMI SA — TERNA SA — ETETH SA GREECE 25.00 2010-2014 0 0

60 | J/VATHENA SA — AKTOR SA GREECE 50.00 2006-2011 O 0

61 | JIVAKTOR SA— PANTECHNIKI SA GREECE 100.0p 202011 0 0

62 | JIVAKTOR SA— ATHENA SA GREECE 50.00 2008-2011 0 0

63 | JVAKTOR SA-ERGOSYN SA GREECE 50.40 2010-2011 O 0

64 | JIVJ.&P.-AVAX SA - AKTOR SA GREECE 50.00 aD2011 0 0

65 | JIVATHENA SA — AKTOR SA GREECE 50.00 2007-2011 0O 0

66 | JV AKTOR COPRI KUWAIT 50.00 - 0 0

67 | JVQATAR QATAR 40.00 - 0 0

(44) 1 (64)




‘ ELLAKTOR

ELLAKTOR SA
Semi-annual Financial Report
for the period from 1 January to 30 June 2012

REGISTERE PARTICIPATI UNAUDITED FIRST TIME
S/N | JOINT VENTURE D OFFICE ON % YEARS CONSOLIDATION
(2/0) (IPP/RPY)

68 JV AKTOR SA - AKTOR BULGARIA SA BULGARIA 100.00 2010-2011 0 0

69 CONSORTIUM BIOSAR ENERGY - AKTOR BULGARIA 100.0 2010-2011 0 0
J/IV TOMI SA — HELECTOR SA (ANO LIOSIA

70 LANDFILL - SECTION Il) GREECE 100.00| 2010-201L 0 0

71 | J/V TOMI - MARAGAKIS ANDR. (2005) GREECE 65.0p 2010-2011 0 0

72 | JIVTOMISA - ELTER SA GREECE 50.0p 2009-2011 0 0

73 | JIVTOMI SA — AKTOR SA GREECE 100.0p 2010-2011 0 0

74 | JIVKASTOR SA-TOMI SA GREECE 100.00 2010-2011 O 0

75 JIV KASTOR SA - ELTER SA GREECE 50.90 2010-2011 O 0

76 JIV KASTOR SA —-ERTEKA SA GREECE 50.00 2010-2001 O 0
J/V VISTONIA SA - ERGO SA - LAMDA

77 TECHNIKI SA SA GREECE 75.00 2010-2011L 0 0

78 | J/IVTOMI SA — TECHNOGNOSIA IPIROU GREECE 90.00 01P-2011 0 0

79 | JIVERGO SA-TOMI SA GREECE 15.00 2010-2011 0 0

80 | J/VTOMI SA - ARSI SA GREECE 67.0p 2010-2011 0 0

81 JIV TOMI SA — CHOROTECHNIKI SA GREECE 50.00 262011 0 0

82 J/V TOMI SA- ATOMON SA (MYKONOS PORT) GREECE BO. 2010-2011 0 0

83 | J/V TOMI SA- ATOMON SA (CORFU PORT) GREECE 50.00 2010-2011 0 0
JV HELECTOR — TECHNIKI PROSTASIAS

84 PERIVALONDOS GREECE 60.00 2010-2011L 0 0

85 | JV TAGARADES LANDFILL GREECE 30.00 2006-20111 0 0
JV MESOGEIOS SA — HELECTOR SA —

86 BILFINGER (KOZANI LANDFILL) GREECE 35.00 2007-2014 0 0
JV HELECTOR SA-BILFINGER BERGER

87 (CYPRUS- PAPHOS LANDFILL) CYPRUS 55.00 2006-2011 0 0

88 JV DETEALA- HELECTOR-EDL LTD GREECE 30.0 20101 0 0
JV HELECTOR SA — MESOGEIOS SA (FYLIS

89 LANDFILL) GREECE 99.00 2010-2011L 0 0
JV HELECTOR SA — MESOGEIOS SA

920 (MAVRORACHI LANDFILL) GREECE 65.00 2010-2011L 0 0
JV HELECTOR SA — MESOGEIOS SA

91 (HERAKLION LANDFILL) GREECE 30.00 2006-2011L 0 0
JV HELECTOR SA — MESOGEIOS SA (LASITHI

92 LANDFILL) GREECE 70.00 2006-2011L 0 0
JV HELECTOR SA-BILFINGER BERGER

93 (MARATHOUNTA LANDFILL & ACCESS WAY) CYPRUS 55.00 2005-2011 0 0

94 | J/VHELECTOR- ARSI GREECE 80.00 2010-2011 0 0

95 JV LAMDA — ITHAKI & HELECTOR GREECE 30.00 2019911 0 0

96 J/V HELECTOR- ERGOSYN SA GREECE 70.00 2010-2011 O 0
J/V BILFIGER BERGER - MESOGEIOS-

97 HELECTOR GREECE 29.00 2010-2011L 0 0

98 JIV TOMI SA —HELECTOR SA GREECE 100.90 2007-2011 O 0

99 J/V KASTOR - P&C DEVELOPMENT GREECE 70.00 2010-2011L 0 0
J/IV AKTOR SA ARCHIRODON-

100 BOSKALIS(THERMAIKI ODOS) GREECE 50.00 2010-2011L 0 0

101 | J/V AKTOR SA - ERGO SA GREECE 55.90 2010-2011 0 0
JIV AKTOR SA -J&P AVAX SA-TERNA SA —

102 Foundation of the Hellenic World — PHASE A GREECE 56.00 2010-2014 0 0
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EISTERE | PARIGPATI | UNADITED | ST
(2/0) (IPP/RPY)
103 | Fotndation of he Hellenio Word - PHASE B |  GREECE 5600 2002011 0 0
104 | J/V AKTOR SA —ATHENA GREECE 50.00 2009-2011 0 0
105 | J/V AKTOR —INTRAKAT - J & P AVAX GREECE 71.67 ®7-2011 0 0
106 JA/¥H"é%iHT'EF'AKTOR'J&P'V'NC"AEGEK' GREECE 19.30 2010-2011 0 0
107 | J/V AKTOR — PANTECHNIKI SA GREECE 100.0p 200014 0 0
108 | SV YINCIIEP AVAX-AKTOR-HOCHTIEF- GREECE 17.00 2009-2011 0 0
109 | J/V AKTOR SA-STRABAG SA MARKETS GREECE 50.00] 2010-2011 0 0
110 | J/V PANTECHNIKI SA —~ARCHITECH SA GREECE 50.00 01D-2011 0 0
JIV ATTIKAT SA- PANTECHNIKI SA —J&P
111 | AVAX SA — EMPEDOS SA-PANTECHNIKI SA- GREECE 4851 2009-2011 0 0
AEGEK SA-ALTE SA
112 | DV ETETH SA-JSP-AVAX SATERNA SA- GREECE 18.00 2005-2011 0 0
113 JS/X PANTECHNIKI SA- J&P AVAX SA- BIOTER GREECE 39.32 2007-2011 0 0
114 | J/V PANTECHNIKI SA — EMPEDOS SA GREECE 50.00 102011 0 0
115 | J/V PANTECHNIKI SA — GANTZOULAS SA GREECE 50.00 2005-2011 0 0
116 g,/XNETTEECT:N?Q'JSiP'AVAX SA-TERNA SA- GREECE 18.00 2007-2011 0 0
117 g,/xl\“‘?ég;ﬁch"l'_'\'A'fT"EALTE'TOD'N' ITINERA ™ GREECE 29.70 2010-2011 0 0
118 | J/V TERNA SA — PANTECHNIKI SA GREECE 16.50 260811 0 0
119 g/XRplﬁch;EsCAHNIKI SA — ARCHITECH SA- OTO GREECE 45.00 2003-2011 0 0
120 | J/V TERNA SA — PANTECHNIKI SA GREECE 40.00 262011 0 0
121 | J/V AKTOR SA — XANTHAKIS SA GREECE 55.00 201021 0 0
122 | J/V PROET SA -PANTECHNIKI SA- BIOTER SA GREECE 39.32 2010-2011 0 0
123 | J/V KASTOR — ERGOSYN SA GREECE 70.00 20102911 0 0
124 | JIV AKTOR SA — ERGO SA GREECE 65.00 2010-2011 0 0
125 | J./V AKTOR SA -PANTRAK GREECE 80.00 2010-2011 0 0
126 | J./V AKTOR SA - PANTECHNIKI GREECE 100.0p 200011 0 0
127 | J.V AKTOR SA - TERNA - J&P GREECE 33.33 201012 0 0
128 | J./V AKTOR - ATHENA (PSITALIA A435) GREECE 500 2008-2011 0 0
129 | J.V AKTOR - ATHENA (PSITALIA A437) GREECE 500 2007-2011 0 0
130 | J./V AKTOR - ATHENA (PSITALIAA438) GREECE 50.04 2008-2011 0 0
131 | J./V ELTER SA —-KASTOR SA GREECE 15.00 2010-2d11 0 0
132 | J.V TERNA - AKTOR GREECE 50.00 2009-2011 0 0
133 | J./V AKTOR - HOCHTIEF GREECE 33.0p 2009-20111 0 0
134 | J.V AKTOR - POLYECO GREECE 52.0p 2010-2011 0 0
135 | J./V AKTOR - MOCHLOS GREECE 70.0p 2010-20111 0 0
136 IID.I/_\/: mTl())R - ATHENA (PSITALIA TREATMENT GREECE 50.00 20082011 0 0
137 IID.I/_\/: Qg())R - ATHENA (PSITALIA TREATMENT GREECE 50.00 20082011 0 0
138 | J./V AKTOR SA- STRABAG AG GREECE 50.0p 2010-200 O 0
139 | J./V EDISON — AKTOR SA GREECE 35.00 2009-2011 0 0
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REGISTERE | PARTICIPATI UNAUDITED FIRST TIME
S/N | JOINT VENTURE D OFFICE ON % YEARS CONSOLIDATION
(1/0) (IPP/IRPY)

JV LMN SA — OKTANA SA (ASTYPALEA

140 | | ANDFILL) GREECE 50.00 2010-201]L 0 0
JV LMN SA — OKTANA SA (ASTYPALEA

141 | \yASTE) GREECE 50.00 2010-201]L 0 0

142 | JV LMN SA — OKTANA SA (TINOS ABATTOIR) GREECE (500 2010-2011] 0 0

143 | JJV AKTOR — TOXOTIS GREECE 50.00 2010201 O 0
JV "3V TOMI — HELECTOR’ —

144 | L ONSTANTINIDIS GREECE 70.00 2008-201]L 0 0
JIV TOMI SA — AKTOR FACILITY

145 | 3 NAGEMENT GREECE 100.00 2010-2011 0 0

146 | LNV AKTOR —TOXOTIS "ANTHOUPOLI GREECE 50.00 2010-201]L 0 0
METRO

147 %/X AKTOR SA - ATHENA SA —GOLIOPOULOS GREECE 48.00 2009-2011 0 0

148 | JIV AKTOR SA — IMEK HELLAS SA GREECE 75.00 202011 0 0

149 | JJV AKTOR SA - TERNA SA GREECE 50.00 2010-2011 0 0

150 | JIV ATOMON SA — TOMI SA GREECE 50.0p 2009-2011 O 0

151 | JIV AKTOR SA — TOXOTIS SA GREECE 50.00 2010201 O 0

152 | JIV AKTOR SA — ELTER SA GREECE 70.00 2009-2011 O 0

153 | J/V TOMI SA — AKTOR FM GREECE 100.0D 2010-20L O 0

154 | JIV ERGOTEM —KASTOR- ETETH GREECE 15.00 200924 0 0

155 | JIV LAMDA SA —N&K GOLIOPOULOS SA GREECE 50.0p 020-2011 0 0

156 | JIV LMN SA -KARALIS GREECE 95.04 201020111 0 0

157 | IV HELECTOR- ENVITEC GREECE 50.00 2010-20111 0 0

158 | JVLMN SA — KARALIS K. - TOMI SA GREECE 98.0 2010-2011 0 0

159 | JIV CONSTRUTEC SA —KASTOR SA GREECE 30.p0 20091 0 0
JN AKTOR SA — I. PAPAILIOPOULOS SA -

160 | HEGREMONT SA-DEGREMONT SPA GREECE 30.00 2010-2011 0 0
JIV AKTOR SA - J&P AVAX SA - NGA

161 | NETWORK DEVELOPMENT GREECE 50.00 2010-201]L 0 0

162 | JIV TOMI SA — ETHRA CONSTRUCTION SA GREECE 50. 2010-2011 0 0
JN TOMI SA — MEXIS L-TATSIS K.

163 | PARTNERSHIP (J/V TOMI SA- TOPIODOMI GREECE 50.00 2010-201]L 0 0
PARTNERSHIP)
JIV HELECTOR SA —TH.G.LOLOS-

164 | o TSOBANIDIS. ARS! SA GREECE 70.00 2011 0 0
JIV HELECTOR SA —TH.G.LOLOS-

165 | CH TSOBANIDIS- ARSI SA- ENVITEC SA GREECE 49.85 2011 0 0

166 | JIV HELECTOR SA — ZIORIS SA GREECE 51.00 2011 1 RPY

167 | JIV HELECTOR SA — EPANA SA GREECE 50.00 2011 1 RPY

168 | JIV LAMDA SA -GOLIOPOULOS SA GREECE 50.00 2011 1 RPY

169 | JIV TECHNIKI ARISTARCHOS SA —LMN SA GREECE 300 2011 1 RPY
JN TOMI SA — AP. MARAGAKIS GREEN

170 | \VORKS SA GREECE 65.00 2011 1 RPY

171 | JIV ELKAT SA — LAMDA SA GREECE 30.04 2011 1 RPY
JV HELECTOR- LANTEC - ENVIMEC -

172 | C\VIROPLAN GREECE 32.00 2011 1 RPY

173 | JIV AKTOR SA — J&P -TERNA GREECE 33.33 - 1 RPY

174 | JIV J&P AVAX —~AKTOR SA GREECE 50.0 L 1 RPY
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REGISTERE | PARTICIPATI UNAUDITED FIRST TIME
SIN | JOINT VENTURE D OFFICE ON % YEARS CONSOLIDATION
(1/0) (IPP/IRPY)
175 | JIV J&P AVAX SA -AKTOR SA GREECE 50.0 i 1 RPY
176 | AKTOR SA —ERETVO SA GREECE 50.00 - 1 RPY
177 | JIV KONSTANTINIDIS -HELECTOR GREECE 49.0 - 1 PR
IV “IN MIVA SA —AAGIS SA” -“MESOGEIOS
178 | S KASTOR SA GREECE 15.00 1 RPY
179 | JV AKTOR ARHOGAZ TURKEY 51.00 - 1 PP

7.d Row ‘Investments in Joint Ventures' of the consatedl Statement of Financial

Position shows the

participation cost in other non important Joint Wees, standing at €830 thousand on 30.06.2012a86876
thousand on 31.12.2011. The Group share in thdtsesiusaid Joint Ventures appears in row ‘Prdfiss) from
Joint Ventures through profit and loss, and comesis to profit of €396 thousand for H1 2012, argklof €61
thousand for H1 2011.

The companies not included in consolidation and rilevant reasons are stated in the following taBked
participations are shown in the interim summaryaficial report at the acquisition cost less accutadla

impairment.
DIRECT INDIRECT TOTAL
SIN CORPORATE NAME ERS%E;__FII(E:RE PARTICIP PARTICIP PARTICIPATI Rggﬁggf|gg$|gﬁ’\‘
ATION % ATION % ON %
DORMANT — UNDER
1 TECHNOVAX SA GREECE 26.87 11.02 37.89 LIQUIDATION
DORMANT — UNDER
2 TECHNOLIT SA GREECE 33.33 33.38 LIQUIDATION
8 Financial assets held for sale

All amounts in EUR thousand.

At period start
Additions new
(Sales)

Transfer from equity to results

(Impairment)

Transfer from Associates

Adjustment at fair value through profit and losergase

/(decrease)

Adjustment at fair value through equity: increase

/(decrease)
At period end

Non-current assets

Current assets

CONSOLIDATED FIGURES

Note 30-Jun-12 31-Dec-11
284,851 7,355

6 3

(57,475) -

13 (5,582) -

- (2,193)

- 42,514

- 180,492
13 (29,853) 56,680
191,946 284,851
150,111 284,851

41,835 -
191,946 284,851
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Financial assets held for sale include the follawin

CONSOLIDATED FIGURES

Listed securities: 30-Jun-12 31-Dec-11
Shares — Greece (in EUR) 94 51
Shares — Abroad (in CAD) 187,054 280,007

Non-listed securities:

Shares — Greece (in EUR) 4,793 4,793
Bonds (in EUR) 6 -
191,946 284,851

Sales pertain to the sale of part of the shares hyekhe Group in ELDORADO GOLD CORPORATION during
Q2 2012. The total profit from the sale stands H2,870 thousand (note 18). This amount includegitpod
€5,582 thousand transferred from equity to profd &ss.

The parent company does not have any financiatsasailable for sale.

The fair value of non-listed securities is determirby discounting anticipated future cash flowssedhon the
market rate, and the required return on investmafrggmilar risk.

Maximum exposure to credit risk as of the reportiage is the value at which financial assets abksl#or sale
are shown.

9 Financial derivatives

Of the amounts presented in the following tablev80.06.2012, the amount of €130,245 thousand runde-
current liabilities corresponds to MOREAS SA. Ofitlee remaining amount of long-term liabilitiesethmount
of €1,547 thousand corresponds to subsidiary HELBRFCYBARGO, and €413 thousand to ATTIKI ODOS
SA. Under non-current liabilities, the amount ob2Xhousand comes from MOREAS SA.

All amounts in EUR thousand.

CONSOLIDATED FIGURES

30-Jun-12 31-Dec-11
Non-current liabilities
Interest rate swaps for cash flow hedging 132,205 14,269
Total 132,205 114,259
Current liabilities
Interest rate swaps for cash flow hedging 152 1,215
Total 152 1,215
Total liabilities 132,357 115,474
Details of interest rate swaps
Nominal value of interest rate swaps 394,375 535,901
Fixed Rate 2.01%-4.9% 2.01%-4.9%
Floating rate Euribor Euribor

The fair value of the derivative used to hedge désh changes is posted under non-current assetsemie
residual maturity of the hedged asset is greater 12 months.
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The cash flow hedge portion deemed ineffective @eadgnised in the Income Statement correspondssw df
€80 thousand for H1 2012 and profit of €134 thodsimn H1 2011 (note 19). Earnings or losses frotarest rate
swaps recognised in cash flow hedge reserves WEglgty as of 30 June 2012 will be recognised thhoppfit

and loss upon the repayment of loans.

10 Receivables

All amounts in EUR thousand.

Trade

Trade receivables — Related parties

Less: Provision for impairment of receivables
Trade Receivables - Net

Amounts due from customers for contract work
Income tax prepayment

Loans to related parties

Prepayments for operating leases

Other receivables

Other receivables -Related parties

Less: Other receivable impairment provisions
Total

Non-current assets
Current assets

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12  31-Dec-11
471,548 380,906 61 597
16,539 22,366 ,6206 5,068
(28R (29,810) - (67)
459,783 373,462 6,681 5,598
145,61 131,287 - -
2,545 2,454 - -
20,612 20,730 135 237
30,159 31,484 -
456,570 439,309 1,928 2,678
11,094 9,552 2455 5,511
(5)526 (5,526) - -
1,121,851 1,002,752 14,266 14,024
94,350 101,770 5,502 5,502
1,027,501 900,982 8,764 8,521
1,121,851 1,002,752 14,266 14,024

The account “Other Receivables” is analysed aevid|

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12  31-Dec-11
Receivables from JVs 160,318 152,869 - -
Sundry debtors 125,915 114,910 42 97
Greek State (taxes deducted & prepaid) & Insurance
organizations 85,862 86,202 1,880 2,532
Income for the fiscal year receivable 9,886 10,812 - -
Accrued expenses 14,889 16,183 - 42
Prepayments to suppliers/creditors 46,473 45,651 7
Cheques (postdated) receivable 13,226 12,682 -

456,570 439,309 1,928 2,678

“Sundry debtors" both on 30.06.2012 and on 31.1214Acludes the amount of €33.9 million which cepends
to receivables of THERMAIKI ODOS SA from the Gre8kate, in proportion to the Group’s stake of 50%it€n

24.3).
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The movement on provision for impairment of tradeeivables is shown in the following table:

All amounts in EUR thousand.

CONSOLIDATED COMPANY

FIGURES FIGURES
Balance as of 1 January 2011 11,820 67
Provision for impairment of receivables 5,930 -
Receivables written off during the period as uremilble (157) -
Unused provisions reversed (165) -
Foreign exchange differences (17) -
Balance as of 30 June 2011 17,411 67
Provision for impairment of receivables 12,349 -
Receivables written off during the period as uremilble (78) -
Unused provisions reversed 2 -
Foreign exchange differences 126 -
Balance as of 31 December 2011 29,810 67
Provision for impairment of receivables 1,151 -
Receivables written off during the period as uremilble (67) (67)
Unused provisions reversed (2,558) -
Foreign exchange differences (32) -
Balance as of 30 June 2012 28,304 -

The change to provision for impairment of otherfeables is shown in the following table:

CONSOLIDATED COMPANY
FIGURES FIGURES
Balance as of 1 January 2011 - -
Balance as of 30 June 2011 - -
Provision for impairment of receivables 5,526
Balance as of 31 December 2011 5,526 -
Balance as of 30 June 2012 5,526 -

The book value of long term receivables is appraxério their fair value.

Receivables are analysed in the following currencie

CONSOLIDATED

FIGURES COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
EUR 856,588 762,508 14,266 14,024
KUWAIT DINAR (KWD) 65,217 48,348 - -
US DOLLAR (%) 34,272 39,056 - -
ROMANIA NEW LEU (RON) 10,385 12,162 - -
BRITISH POUND (£) 261 - - -
SERBIAN DINAR (RSD) 2,356 2,224 - -
UNITED ARAB EMIRATES DIRHAM (AED) 40,229 38,551 - -
QATAR RIYAL (QAR) 96,741 90,706 - -
OMAN RIYAL (OMR) 46 90 - -
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BULGARIAN LEV (BGN) 10,339 7,526 - -
ALBANIAN LEK (ALL) 4,821 1,582 - -
CONSOLIDATED
FIGURES COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12  31-Dec-11
RUSSIAN RUBLE (RUB) 33 - - -
SUDANESE POUND (SDG) 473 - - -
TURKISH LIRA (TRY) 90 - - -

1,121,851 1,002,752 14,266 14,024

11 Financial assets held to maturity
Financial assets held to maturity include the foilm:

All amounts in EUR thousand.

CONSOLIDATED FIGURES

31-Dec-11

68,842

5,523

3,642

4,620

30-Jun-12
Listed securities - bonds
EIB bond at 2.5%, maturity on 15.04.2012
EIB bond at 5.375%, maturity on 15.10.2012 24,975
EIB bond at 4.375%, maturity on 15.04.2013 42,026
EIB bond at 3.625%, maturity on 15.10.2013 88,426
EIB bond at 2.125%, maturity on 15.01.2014 25,330
EIB bond at 3.625%, maturity on 15.10.2013 5,976
Total 186,734

182,607

The change in financial assets held to maturishswn in the table below:

CONSOLIDATED FIGURES

31-Dec-11

87,694
185,176
(86,977)

(3,286)

182,607

88,232
94,375

30-Jun-12
At period start 182,607
Additions 76,009
(Maturities) (69,548)
(premium amortisation) (2,335)
At period end 186,734
Non-current assets 119,733
Current assets 67,001
Total 186,734

182,607

The amortisation of the bond premium of €2,335 Hamal (31.12.2011: €3,286 thousand) has been resgubini
the Income Statement for the period, row Finarioedme/ expenses —net.

On 30.06.2012 the fair value of bonds was €186tBt0sand, and on 31.12.2011 it was €181,766 thouSadre
maximum exposure to credit risk on 30.06.2012 gpoeads to the book value of such financial assets.
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The currency of financial assets held to matustgturo.

The parent Company has no financial assets hettatarity.

12 Cash and cash equivalents

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
Cash in hand 2,543 2,206
Sight deposits 149,074 288,376 2,108 3,466
Time deposits 669,928 563,514 -
Total 821,545 854,097 2,108 3,466

The balance of Time deposits, at consolidated Jewelinly comes from ATTIKI ODOS SA by €524,912

thousand, from AKTOR CONSTRUCTION INTERNATIONAL LTDhy €45,671 thousand, from AKTOR

CONCESSIONS SA by €31,500 thousand, and from AKT&®R Joint Ventures by €27,943 thousand. The
balance corresponds to many other subsidiaries.

The rates of time deposits are determined afteotret@gns with selected banking institutions basedEuribor
for an equal period with the selected placement (geek, month etc).

Cash and cash equivalents are analysed in thevialipcurrencies:

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11

EUR 799,812 824,057 2,108 3,466

KUWAIT DINAR (KWD) 45 170 - -

BAHREIN DINAR (BHD) 199 200 -

US DOLLAR ($) 9,848 14,967 -

ROMANIA NEW LEU (RON) 1,638 969 -

SERBIAN DINAR (RSD) - 33 -

UNITED ARAB EMIRATES

DIRHAM (AED) 2,793 3,346 -

QATAR RIYAL (QAR) 3,673 3,367 -

OMAN RIYAL (OMR) 87 88 -

SAUDI ARABIAN RIYAL (SAR) - 3 -

BULGARIAN LEV (BGN) 2,418 5,216 -

ALBANIAN LEK (ALL) 112 1,659 -

RUSSIAN RUBLE (RUB) 8 17 -

SUDANESE POUND (SDG) 38 4 -

TURKISH LIRA (TRY) 874 - - -

821,545 854,097 2,108 3,466
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13 Other reserves

All amounts in EUR thousand.

CONSOLIDATED FIGURES

1 January 2011

Foreign exchange differences
Transfer from retained
earnings

Changes in value of financial
assets available for sale / Cash
flow hedge

Effect of sale of 15% of
MOREAS SA

30 June 2011

Foreign exchange differences
Transfer from retained
earnings

Changes in value of financial
assets available for sale / Cash
flow hedge

Reclassification adjustment of
cash flow hedge reserve

31 December 2011

1 January 2012
Foreign exchange differences
Transfer from retained
earnings

Changes in value of financial
assets available for sale / Cash
flow hedge

Effect of participation change
in subsidiaries

Adjustment of reclassification
of reserves held for sale

30 June 2012

FX Cash Flow
Statutory Special Untaxed Available for differences hedging Other
reserves reserves reserves sale reserves reserves reserves reserves Total

40,573 86,921 72,260 (144) 3,856 (52,628) 39,298 0,185
- - - (7,883) - - (7,883)

813 11,378 904 - - - - 13,095

- - - 5 - 8,069 - 8,074

- - - - - 7,320 - 7,320
41,386 98,299 73,164 (139) (4,027) (37,239) 39,298 210,741
- - - 5,671 - - 5,671

1,136 - - - - - - 1,136

- - - 56,675 - (41,935) - 14,740

- - - - (1,278) (8,784) - (10,062)
42,522 98,299 73,164 56,536 366 (87,958) 39,298 , 2282
42,522 98,299 73,164 56,536 366 (87,958) 39,298 , 2282
- - - 1,757 - - 1,757

867 7,757 52,915 - - - - 61,539

- - - (29,853) - (25,014) - (54,867)

271 370 (255) - (817) (100) - (532)

- - (5,582) - - - (5,582)

43,659 106,426 125,824 21,101 1,306 (113,072) 89,29 224,541

Out of the decrease of €25,014 thousand seen ilCésh flow hedging reserves for H1 2012, the amadint
€15,320 thousand is due to Group associates. Gasspciates had no contribution to the increaselgf5d
thousand seen in the foreign exchange differenserves. Associates contributed by 2,466 thousantheo
increase of €8,069 thousand in Cash flow hedgisgries for H1 2011, and contributed by €4,867 thndgo
the decrease of €7,883 thousand in exchange diffeneserves.

COMPANY FIGURES

1 January 2011
Transfer from/ to profit and loss

Changes in value of cash flow hedge

30 June 2011

31 December 2011
1 January 2012

30 June 2012

Cash Flow
Statutory Special Untaxed hedging Other
reserves reserves reserves reserves reserves Total
18,114 30,691 50,044 (194) 3,910 102,564
- - 350 - - 350
- - - 194 - 194
18,114 30,691 50,394 - 3,910 103,109
18,114 30,691 50,394 - 3,910 103,109
18,114 30,691 50,394 - 3,910 103,109
18,114 30,691 50,394 - 3,910 103,109
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14 Borrowings

All amounts in EUR thousand.

Long-term borrowings
Bank borrowings

Financial leases

Bond loans

From related parties

Other

Total long-term borrowings

Short-term borrowing

Bank overdrafts

Bank borrowings

Bond loans

Financial leases

Total short-term borrowings

Total borrowings

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
589,468 608,570 - -
89 116 - -
644,789 804,917 149,502 159,314
- 40 24,400 -
40 - - -
1,234,385 1,413,643 1882 159,314
18,444 5,815 - -
227,832 214,482 60,000 20,000
371,941 257,575 17,221 64,720
57 118 - -
618,274 477,990 77,221 84,720
1,852,659 1,891,633 251,123 244,03

The change seen in the Bond Loan row under short-teorrowings mainly corresponds to a transfer aficb
loans from long-term to short-term borrowings (nirthe amount of €110.0 million by AKTOR
CONCESSIONS SA), as these mature within one yean the reporting date (30.06.2012).

Total borrowings include amounts from unsecured-remourse debt to the parent of €1,016.5 milliotoial, of
concession companies, and in particular €545.4amilbf ATTIKI ODOS SA, €460.5 million of MOREAS SA,
and €10.7 million of THERMAIKI ODOS SA.

Exposure to changes in interest rates and the dategvoicing are set out in the following table:

CONSOLIDATED FIGURES

FIXED FLOATING RATE
INTEREST upto 6
RATE months 6 — 12 months Total
31 December 2011
Total borrowings 748,778 790,811 4,240 1,543,829
Effect of interest rate swaps 347,804 - - 347,804
1,096,582 790,811 4,240 1,891,633
30 June 2012
Total borrowings 711,223 785,572 510 1,497,305
Effect of interest rate swaps 355,354 - - 355,354
1,066,577 785,572 510 1,852,659
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COMPANY FIGURES

FIXED INTEREST

RATE

FLOATING RATE

up to 6 months Total
31 December 2011
Total borrowings 49,685 194,349 244,034
49,685 194,349 244,034
30 June 2012
Total borrowings 49,734 201,388 251,123
49,734 201,388 251,123

The maturities of long-term borrowings are as falo

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
Between 1 and 2 years 230,978 304,899 99,767 22,221
Between 2 and 5 years 378,254 487,785 74,134 137,09
Over 5 years 625,154 620,960 - -
1,234,385 1,413,643 173,902 159,314

Group borrowing is broken down in the following mmcies:

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
EUR 1,818,943 1,839,654 251,123 244,034
KUWAIT DINAR (KWD) 1,059 2,542 - -
US DOLLAR ($) 5,265 9,743 - -
UNITED ARAB EMIRATES DIRHAM
(AED) 18,350 31,135 - -
QATAR RIYAL (QAR) 9,043 8,559 - -
1,852,659 1,891,633 251,123 244,034

In addition, on 30.06.2012, ELLAKTOR had issued pamy guarantees for €131.5 million (31.12.2011:323

million) in favour of companies in which it partEtes, mainly to ensure bank credit lines or créwim

suppliers.

The book value of short-term borrowings approacthes fair value, as the discount effect is insfigmaint.

Financial lease commitments, which are comprisd¢tierabove tables, are analyzed as follows:

CONSOLIDATED FIGURES

31-Dec-11

127
121

30-Jun-12
Financial lease commitments — minimum
lease payments
under 1 year 62
1-5 years 91
Total 153

248

Less: Future financial debits of financial
leases

@)

(14)
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Present value of financial lease
commitments 146 234

The present value of financial lease commitmenéayzed below:

CONSOLIDATED FIGURES

30-Jun-12 31-Dec-11
under 1 year 57 118
1-5 years 89 116
Total 146 234

The parent company has no financial lease liabdliti

15 Trade and other payables

All amounts in EUR thousand.

CONSOLIDATED FIGURES COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
Trade payables 232,034 207,202 193 83
Accrued expenses 40,964 20,846 360 194
Social security and other taxes 21,468 33,195 433 32 6
Amounts due to customers for contract work 62,829 7,649 - -
Prepayments for operating leases 1,499 1,719 - -
Other liabilities 425,170 390,366 1,325 2,508
Total liabilities — Related parties 4,379 4,049 0R,0 659
Total 788,341 705,025 3,313 4,077
Non current 32,628 24,062 212 217
Short-term 755,713 680,963 3,101 3,860
Total 788,341 705,025 3,313 4,077

The account “Other Liabilities” is analysed as dalk:

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
Sundry creditors 150,378 121,427 866 2,133
Advances from customers 114,447 110,995 - -
Liabilities to contractors 77,119 75,502 242 80
Liabilities to JVs 62,749 62,229 - -
Beneficiaries of fees for services provided and
Employee fees payable 20,477 20,213 217 295

425,170 390,366 1,325 2,508

Total payables are analysed in the following curiest

CONSOLIDATED FIGURES COMPANY FIGURES
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EUR
KUWAIT DINAR (KWD)
BAHREIN DINAR (BHD)

US DOLLAR ($)

ROMANIA NEW LEU (RON)
BRITISH POUND (£)

SERBIAN DINAR (RSD)

UNITED ARAB EMIRATES DIRHAM
(AED)

QATAR RIYAL (QAR)

OMAN RIYAL (OMR)

SAUDI ARABIAN RIYAL (SAR)
BULGARIAN LEV (BGN)
ALBANIAN LEK (ALL)

RUSSIAN RUBLE (RUB)

30-Jun-12 31-Dec-11 30-Jun-12
554,371 522,701 3,313
52,941 43,768 -
161 119 -
31,679 24,777 -
10,487 5,220 -
35 11 -

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
6,750 4,485 ; R
44,622 43,784 - -
60,065 42,514 - -
787 941 - -
- 104 - -
13,511 15,279 - -
12,927 1,322 - -
5 1 - -
788,341 705,025 3,313 4,077

The book value of long-term liabilities approachessr fair value.

16 Provisions

All amounts in EUR thousand.

1 January 2011

Additional provisions for the period
Unused provisions reversed
Foreign exchange differences
Used provisions for the period

30 June 2011

Additional provisions for the period
Unused provisions reversed
Foreign exchange differences
Used provisions for the period

31 December 2011

1 January 2012
Additional provisions for the period
Unused provisions reversed
Foreign exchange differences
Used provisions for the period

30 June 2012

Analysis of total provisions:

Non current
Short-term

Total

CONSOLIDATED FIGURES

COMPANY FIGURES

Other Other
provisions Total provisions Total

124,429 124,429 519 519

7,387 7,387 - -

(850) (850) - -

(690) (690) - -

(1,841) (1,841) - -
128,435 128,435 519 519

37,498 37,498 - -

(2,956) (2,956) - -

911 911 - -

(5,717) (5,717) - -
158,172 158,172 519 519
158,172 158,172 519 519

6,311 6,311 - -

(294) (294) - -

106 106 - -

(3,186) (3,186) - -
161,108 161,108 519 519

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
118,764 118,449 519 519
42,345 39,723 - -
161,108 158,172 519 519
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With regard to “Other provisions”, the amount of121874 thousand pertains to the provision for heavy
maintenance of the ATTIKI ODOS SA concession carifr&27,632 thousand to the provision for potential
default of a partner abroad with which we partitgpa a Joint Venture, €2,203 thousand to tax siows for

unaudited financial years, and €18,399 thousardHher provisions.

The amount of €519 thousand shown in Company Figpegtains to provisions for unaudited years (2@td).

17
All amounts in EUR thousand.

CONSOLIDATED FIGURES

Employee benefits

Inventories used

Depreciation of PPE
Amortisation of intangible assets

Depreciation of investment properties

Repair and maintenance expenses of PPE
Operating lease rents

Third party fees

Other

Total

COMPANY FIGURES

Employee benefits
Depreciation of PPE

Depreciation of investment properties

Repair and maintenance expenses of PPE
Third party fees
Other

Total

Expenses per category

1-Jan to 30-Jun-12

1-Jan to 30-Jun-11

18 Other operating income/ expenses

All amounts in EUR thousand.

Income / (expenses) from participations & secisitie

(apart from dividends)

Profits/(losses) from the sale of financial assets

categorized as available for sale

Profit /(loss) from the disposal of subsidiaries

Distrib Adminis Distrib Adminis
No Cost of ution trative Cost of ution trative
te sales costs expenses Total sales costs expenses Total
69,921 695 9,814 80,429 107,025 768 9,128 116,921
196,624 1 110 196,734 222,105 - 171 222,276
18,395 33 1,890 20,319 21,287 53 3,243 24,584
6 31,285 - 57 31,343 30,953 1 33 30,987
507 - 154 660 - - 155 155
10,509 74 0 4411,023 17,872 185 154 18,212
5,744 80 1,466 7,290 9,351 18 1,623 10,991
167,162 1,146 8,119 176,427 195,429 1,944 6,974 3204
19,074 1,131 5,888 26,093 28,586 1,311 4,116 34,013
519,222 3,160 27,937 550,319 632,610 4,280 25,59562,485
1-Jan to 30-Jun-12 1-Jan to 30-Jun-11
Adm_inist Adm_inist
rative rative
expenses Total Cost of sales expenses Total
274 274 - 1,099 1,099
97 97 - 99 99
484 484 - 484 484
1 - - -
579 579 141 422 563
634 634 - 685 685
2,070 2,070 141 2,790 2,931
CONSOLIDATED
FIGURES COMPANY FIGURES
1-Janto 1-Janto
30-Jun-12 30-Jun-11 30-Jun-12 30-Jun-11
1,066 843 - -
10,970 - - -
aqL - - 3,423
(883 (20) - -

Profit /(loss) from the disposal of Associates
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Profit/ (losses) from the sale of PPE
Amortisation of grants received
Rents

Other profit/ (losses)

Total

19 Financial income/ expenses - net

All amounts in EUR thousand.

Interest expenses
- Bank borrowings
- Financial Leases

Interest income
Net interest (expenses)/ income

Interest of provision for heavy maintenance of AKITI

ODOS SA

Net foreign exchange differences profit/ (lossyro

borrowings

Profit/ (loss) from interest rate swaps to hedghdows —

Transfer from reserve

Financial income/ (expenses) - net

20 Earnings per share

All amounts in thousand Euros, except earningspare.

Profit/ (loss) attributable to parent company egtilders (in € ,000)
Weighted average of ordinary shares (in ,000)

Profit/ (loss) after taxes per share - basic (in €)

Profit/ (loss) attributable to parent company egtitlders (in € ,000)
Weighted average of ordinary shares (in ,000)

Profit/ (loss) after taxes per share - basic (in €)

(60) / (64)

1,856 279 3 -
1,865 1,330 - -
4,377 4,531 1,297 1,318
(441) (7,065) 20 36
19,170 (101) 1,320 4,777
CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to
30-Jun-12 30-Jun-11 30-Jun-12 30-Jun-11
(48,459) (45,241) (7,042) (5,136)
(5) (12) - -
(48,465) (45,253) (7,042) (5,136)
19,188 19,662 5 574
(29,277) (25,591) (7,037) (4,562)
(2,288) (4,199) - -
(309) (1,686) - -
(80) 134 - -
(31,955) (31,343 (7,037) (4,562)
CONSOLIDATED FIGURES
01.01- 01.01- 01.04- 01.04-
30.06.12 30.06.11 30.06.12 30.06.11
9,674 (24,298) 7,336 (26,095)
Br.A4 172,431 172,431 172,431
0.0561 (0.1409) 0.0425 (0.1513)
COMPANY FIGURES
01.01- 01.01- 01.04- 01.04-
30.06.12 30.06.11 30.06.12 30.06.11
(7,832) (2,778) (4,180) (®p5
Br.A4 172,431 172,431 172,431
(0.0454) (0.0161) (0.0242) (0.0229)
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21 Dividends per share

The Annual Ordinary General Meeting of Shareholdeisl on 29.06.2012 decided not to distribute ainids for
2011. For year 2010, dividends were distributedh® amount of €5,310,039.39 (2009: €17,700,131.36),
€0.03 per share (2009: €0.10). Pursuant to artié(8)(b) of Law 2190/1920, the amount of dividerigilautable
to treasury shares increases the dividend of @&hareholders. This dividend is subject to divideviithholding
tax, in accordance with the applicable tax legistat

22 Contingent receivables and liabilities

(a) Proceedings have been initiated against theigsfar work accidents which occurred during thecestion of
construction projects by companies or joint vergurewhich the Group participates. Because the Gisdully
insured against work accidents, no substantial mbcances are anticipated as a result of rulingsnagthe
Group. Other litigations or disputes referred tbitaation, as well as the pending court or arbitratulings are
not expected to have a material effect on the firrstanding or the operations of the Group orGoenpany,
and for this reason no relevant provisions have ieened.

(b) Since FY 2011, Greek Sociétés Anonyme and kdhlitiability Companies whose annual financial staats
are mandatorily audited are required to obtain Anntial Certificate” under Article 82(5) of Law 22(3894.
This “Annual Certificate” is issued following a taxdit performed by the legally appointed auditornadit firm

that audits the annual financial statements. Upmmpietion of the tax audit, the statutory auditoraadit firm

issues to the company a “Tax Compliance Report” thet the statutory auditor or audit firm submitsoi the
Ministry of Finance electronically. The “Tax Comgatice Report” must be submitted to the Ministry ofalRce
no later than the tenth day of the seventh mortér &ihancial year end. The Ministry of Financelwihoose a
sample of certain companies representing at I€asball companies submitting a “Tax Compliance &&pto

be re-audited by the competent auditing servicethefMinistry. The audit must be completed no ldtean
eighteen months from the date of submission of Tlax Compliance Report” to the Ministry of Finance.

Tax unaudited years for consolidated Group comgaaie presented in Note 7. Group tax liabilities theese
years have not been finalized yet and thereforéiaddl charges may arise when the audits fromaiygropriate
authorities will be performed (note 16). The pammmpany ELLAKTOR has not been tax audited for y2@itO0.
Financial year 2011 was audited pursuant to Law82Z®4 and the company obtained a tax compliance
certificate from PricewaterhouseCoopers SA withany adjustments regarding tax expenses and retated
provisions, as these are reflected in the annnahfiial statements f@011. At Note 7 with the symbol (*) under
column “Unaudited Years” are noted the group congsamhich are domiciled in Greece, mandatorily audigd
audit firms and were granted tax compliance cedié for 2011. In accordance with the applicable Enancial
year 2011 should be considered as the definitivar yer tax audit purposes eighteen months after“Tra
Compliance Report” has been submitted to the Minist Finance.

(c) The Group has contingent liabilities in relatim banks, other guarantees, and other matterstisa from its
normal business activity and from which no subsghburden is expected to arise.

23 Transactions with related parties
All amounts in EUR thousand.

The amounts of sales and purchases in aggregatepedod start, and the balances of receivablegpaypdbles at
period end, as these have arisen from transactithgelated parties in accordance with IAS 24, agdollows:
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CONSOLIDATED FIGURES COMPANY FIGURES

a)

b)

c)
d)

a)

b)

c)

Sales of goods and services

Sales to subsidiaries

Sales to associates

Sales to related parties

Purchases of goods and services
Purchases from subsidiaries
Purchases from associates
Purchases from related parties
Income from dividends

Key management compensation

Receivables

Receivables from subsidiaries
Receivables from associates
Receivables from affiliates
Liabilities

Payables to subsidiaries
Payables to associates
Payables to affiliates

Payables to key management

30-Jun-12 30-Jun-11 30-Jun-12 30-Jun-11
20,389 51,099 1,964 2,088
- 1,919 1,889
769 12,844 - 51
19,620 38,255 44 148
17,311 24,412 55 3 317
- 355 317
- 3
17,311 24,409
- - 18 41
2,347 3,998 357 796

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-12 31-Dec-11 30-Jun-12 31-Dec-11
48,245 52,648 12,278 10,815
- 12,150 10,711
6,149 12,414 1 1
42,096 40,234 127 103
4,379 4,089 25,402 659
- 25,402 659
722 809 - -
3,657 3,281
170 - 170 -

All transactions mentioned above have been condugatder the standard terms of the market.

The number of employees on 30.06.2012 was 15 &opé#rent company and 3,942 for the Group (excluding
Joint Ventures) and the respective number of enggeyn 30.06.2011 were 16 and 4,110.

24  Other notes

1. No liens exist on fixed assets.
2.

3.

The decision of the Arbitration Court which had eset up under Article 33 of the Concession Agragme
related to project “Design, construction, finangimgpmmissioning, maintenance and operation of the
underwater Thessaloniki artery”, was published énJRly 2010, which awarded compensation of €43.7
million to the concession company THERMAIKI ODOS Sih which the Group participates with 50%.
Following the aforementioned decision, all receleabfrom the Greek State which have been awarded in
favour of THERMAIKI ODOS SA came up to €67.8 miltioThe Group’s interest of €33.9 million as of 30
June 2012 is posted under “Other receivables”.
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10.

On 16 January 2012, the Company announced thatdsatysAKTOR SA, as the leader in a Joint Venture
with the Turkish company ARBIOGAZ, with a 51% paipiation share, entered into a contract for the
construction of the project “WASTE TREATMENT PLANOF THE METROPOLITAN MUNICIPALITY

OF SMYRNA (TURKEY) — SLUDGE DIGESTION AND DRYING PANT”. The contractual price
amounted to €25.4 million, plus VAT, and the coustion period was set to 36 months.

On 25 January 2012, the Company announced thatdsatysAKTOR SA, as the leader in a Joint Venture
with the Romanian company ARCADA, with a 51% papiition share, undertook the construction of the
Micasasa-Coslariu section of the Brasov-Simerialr&ail Line. The contractual price amounted to
€168 million, plus VAT, and the construction periads set to 3 years. The project was financed By B%
the EU Cohesion Fund and by 15% by the Romaniarefdovent.

On 24 February 2012, upon approval by Canadiantgotlie merger of all the shares of EUROPEAN
GOLDFIELDS (EGU) by ELDORADO GOLD CORPORATION wasropleted. Earlier, on 21 February,
the Extraordinary General Meeting of each compamyr@/ed the merger proposal relating to the isdue o
new ELDORADO shares with an exchange ratio of EBBORADO shares for each EGU share.

In March 2012, a contract was entered into in Sbfisaand between subsidiary AKTOR and the National
Infrastructure Department of the Ministry of Pubidorks of Bulgaria for the construction of the L@&T-
Sandanski — Kulata, section of the STRUMA motorwHye project budget stands at €28,700 thousandl. (exc
VAT), and the technical object will also includ&) the construction of a closed motorway with twaffic
lanes and one emergency lane in each directioh,anibtal road deck width of 25m for a length okt and

(b) the modification of the route of the existiragltoad line for a length of 4km. The total deadlset for the
construction of the project was 23 months and tievant funds were provided by the European Union
through the “Transport” program.

By means of decision Ref.No. EM-7876/2012 of thepig Head of Region, Athens North Sector Regional
Unit, the merger of subsidiaries ELTECH ANEMOS SANEMOS THRAKIS SA, EOLIKA PARKA

ELLADOS TRIZINIA SA, and EOLIKI ZARAKA METAMORFOSISSA, was approved and registered on
30.04.2012 (announcements Ref.No. EM-7876/12(kis),7875, EM-7877 and EM-7874, respectively). The
merger was made by absorption of the second, #nidl fourth companies by the first, pursuant to the
combined provisions of articles 68-70, 72-75, 7d @8 of Codified Law 2190/1920, and articles 1-3 afv

2166/1993, as in force, the Amalgamation BalanaseState for each absorbed company being 31.12.2011

By means of decision as of 04.05.2012 of the Géméeating of Shareholders of GAS COMPANY OF THE
SUBURBS SA, it was decided to proceed to the comyigatissolution and liquidation.

By means of decision as of 18.05.2012 of the Géndesting of shareholders of EFA CONSTRUCTION
PROJECTS, NATURAL GAS APPLICATIONS AND COMMERCIAL @TIVITIES SA, it was decided to
change the company’s name into PANTECHNIKI SA.

25 Post balance sheet events

1. On 24.08.2012, BIOSAR ENERGY transferred the compdahAKI ADERES SA to Yangtze Solar Power

(Luxemburg) International Itd. The transfer priteca at €1,800 thousand. ILIAKI ADERES SA operates
a 2MW photovoltaic farm (location SAMBALES, Argoldl and holds 2 photovoltaic farm generation
licences of 2MW andMIW, respectively.
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E. Figures and Information for the period from 1 January to 30 June
2012

‘ ELLAKTOR ELLAKTOR SA

SA Reg.No. 874/06/B/86/16
OU STR. - 145 64 KIFISSIA
FIGURES AND INFORMATION FOR THE PERIOD from 1 JANUARY 2012 to 30 JUNE 2012
(in accordance with Decision 4/507/28.04.2009 of the Board of Directors of the Capital Market Commission)

“The following details and information, as these arise from the financial statements, aim at providing general information about the financial standing and results of ELLAKTOR SA and the ELLAKTOR Group of comparies. Therefore, we. before proceeding to or other
transaction with the issuer readers should visit the issuers website, where the financial statements and the certified auditors audit repor, f so required, are available.

Website: . ellaktor.com STATEMENT OF FINANCIAL POSITION (amounts in ,000 EU_R)
Date of approval by the Board of Directors
of the financial statemens: 20 August 2012 CONSOLIDATED FIGURES COMPANY FIGURES
Certified Auditor Despina Marinou (Reg.No. SOEL 17681) 3000612012 3u122011 300612012 3u12i2011
Audit frm: PricewaterhouseCoopers SA ASSETS
Type of auditors report Unauaified opinion Property, plant and equipment 464.725 471586 3125 3224
Imestment property. w4279 150272 57.363 s57.847
STATEMENT OF CASH FLOWS (amounts in .000 EUR) Intangible assets 1088010 1.003.123
CONSOLIDATED FIGURES COMPANY FIGURES Other non-current assets 583.867 703,600 980816 980633
1 1| iventory 28.086 20255
Trade recehables 606.397 504.749 6.681 559
Operating acivilies Other current assets 1.432.128 1.401.997 4192 63%0
Profi (oss) before tax 33832 961 (7.769) (2527) | TOTAL ASSETS 4.378.400 4358581 1052177 1,053,602
Plus/ less adjustments for EQUITY AND LIABILITIES
Depreciation 50.458 54.395 s82 584 | Share capital 182311 182311 182311 182311
Provisions. 726 1559 @ 24 | other equity 791011 71085 613.965 621798
Foreign exchange difierences. 2143 (1162) @ - | Total equity attributable to parent company equity holders (@) o73.323 1.053.357 796.277 804.110
Resuls (income, expenses, gains and loss) from investing actities (31.869) (20.698) (29) (2.038) | Non controlling interests (5) 280,128 261657
Debit interest and related expenses 48.465 45,253 7.002 5136 | Total equity (¢) = (@) + (b) 1.253.451 1.315.013 796.277 804.110
Plus/ less adjustments for changes in working capital accounts of related to Long-tem borrowings 1.234.385 1.413.643 173.902 150314
operating activies Provsions/ Other long-term liabiiies 463861 423,807 1288 1230
Decreasel (increase) of inventory. 1169 17.224. - - | short-tem borrowings 618.274 477.9%0 77.221 84.720
Decreasel (increase) of receivables (118.454) (72722) (304) (1.454) | Other current liabilites. 808.428 728.128 3.492 4318
(Decrease) increase of iabilities (except banks) 77.230 (26.:348) 104 533 | Total liabities (@) 3.124.049 3.043.568 255901 249582
Less: TOTAL EQUITY AND LIABILITIES (©) + (@) 4.378.400 4358581 1052177 1.053.602
Debit interest and related expenses paid (52.019) (a2337) @.721) (5.006)
Taxes paid @.374) (16.908) ) STATEMENT OF COMPREHENSIVE INCOME (amounts in 000 EUR)
Total ash Inflows/(Outflows) from Operating Activities (a) 3411 (60.780) (.186) (200

Investing actvities CONSOLIDATED FIGURES

(Acauisition) disposal of subsidiaries, associates, joint ventures and other ) )
imestments 54156 o271 @ @
(Placements) Collections of ime deposits over 3 months - 17.200 - - | Tumover 596477 694,243 315820 333272
Purchase of tangble and intanglble assets and investment properties ©1172) @757 ® - | cross profic 77.255 61638 aLe12 24,287
Income flom sales of PPE and intangibie assets and investmen property 3520 1943 5 - | profit before taxes, financing & invesiing results o570 31601 38515 7080
Interest recefied 17.885 16323 s 574 | Profit (oss) before tax 33832 o1 20788 3439
Loans (granted to) repaid by related parties 367 ® 8 @ | Less: Taxes 3703 s s20) @813y (@.989)
Dividends received 1221 1761 - | Profiv s atter taxes () 20130 (5869 12902 @2422)
Total inflows(outfows) rom investing actiities () 12976 @02) a2 535 Parent company equity holders o674 (24.208) 733 (26.005)
Financing aciiiies Non controling nterests 10456 .35 5607 3672
(Acquisition)Disposal of paicipation share in subsidiaies from/to non-contralling
interests (10.412) 25,600 - - | other comprenensive income (expenses) after taxes  ®) (63478) 2203 Go.728) @215
Proceeds rom borrowings 141218 346,625 64.400 120138
Repaymen of borrowings (1s0.821) @90.921) (57.500) (125.000) | Total comprehensive income/ (expenses) afer taxes  (A)+(8) (3308) g320) ©@s756) Gosa7)
Payments of leases ) (o8) - Parent company equity holders (9.045) (4.120) @s275) (s2.032)
Divdends paid =) 269 - (1s6) Non controling interests 5607 10500 209 2204
Tax paid on diidends. a.739) as) - -
Grans receved 7560 5795 - - | Profi (oss ater taxes per share - basic (in €) 00861 ©1109) 00125 ©1513)
“Third party participation in share capital increase of subsidiaries - 249 - -
Profit before taxes, financing and investing result 5 and
Total inflows/(outfiows) from financing activies (c) (a8.920) 79861 6900 .09 | depreciation and amorisation 681 85.9% 52,499 34573
Netincrease! (decrease) in cash and cash equivalen s for the
period @)+ ©)+ ©) 2552 18278 (1.358) .13
Cash and cash equivalents at period sart 854007 26119 3468 32438 COMPANY FIGURES
Cash and cash equivalents at period end 21505 844,307 2108 20724 1 1
Tumover - 143 - 2
Gross profit 7 s
STATEMENT OF CHANGES IN EQUITY (@mounts in ,000 EUR)
Profit (loss) before tax, financing and investing  results a9 1904 ©19 aoss)
CONSOLIDATED FIGURES COMPANY FIGURES (Los9) before taxes (2.769) @s27) @149 (@.890)
so0ez012  __ 0082011 300612012 300612011 | Less: Taxes 9 @s) @8 ©6)
(Lose) atter taxes () @532) @179 @180 950
Total equiy at period start (01.01.2012 and 01.01.2011
respectively) 1315013 1239713 804110 819,607 | Other comprenensive income/ (expenses after taxes  (8) - 194 - -
Total comprenensive income ater taxes. (3308 3620 (r.833) @s80)
Change of partcipation share in subsidiaries (z2s27) 14895 - | Total comprenensive income/ (expenses) ater taxes  (4)+(8) @559 @589 @181 G950)
Divdends distributed & minority proportion in allocation of
subsidiary results ©87) (11.469) - (5:310) | (Lo per share after taxes- basi (in €) ©0159) ©ot61) ©022) ©.0220)

Profit (oss) before taxes, financing and invesin g results
“Total equity at period end (30.06.2012 and 30.06.2011 respectively) 1.253.451 1,229,575 196277 811,713 | and total amortisation Jer) 2577 (330) (766)

ADDITIONAL FIGURES AND INFORMATION

1.The basic ““’“"“"9 Principles are those followed as of 31.12.2011. 10. Group companies and joint ventures, together with the country of establishment, the parent Company’s percentage of direct or
2, The unaudied years of Group companies are detalec i note 7 of the interim surmmary financial report as of 30.06.2012. The parert company indrect ppaump';mn ol Share Capli Shd el Consolaon moinod e dewied I nots 7 o e torm: sumary 1A
ELLAKTOR nas not been tox audiied Tor year 2010, Financial yoar 2011 was audied pursuant to Law 22381994 and ine company obiaincd & tax o 20121 and ave avalable on the Group's website af www.clakior com. The parent Company only holde an indirect

e B e e ey s et v o o i 5 1eporta of 3008 20121 an are avalale on he Grouys webie i wwelaorcom The parent Company any lds n ndrec
e e o e S T 0LT (et 33 ot e e oy o repeh o 30,06 so13), ke n the consodied ot venures v £ ubsidare. Figures and formaton vanies and o

3.There are no liens on the PPE of the Group and the Company. s iciari st i in'the interim su ial repor while ot incorpor
2. Liugations o disputes referred to arbiraion, as well @ pending court or abritration rulings are not expecied (o have a material effect on e o1 115 2I0M0 SpsLries wer [ve incorporaet I B m s Tnenci report s of 90,00 2012 e bt ncorporaied
financial standing or the operations of the Group or the Company, and, for this reason, no relevant provisions have been formed. DT ED: Bl O SN Y EROTECT AT 1D o COPRIAKIOR

5. Provisions formed in relatio 10 the unaudited years stand al € 2,203 thousand for the Group, and a € 519 thousand for the Company. Other i w01 @ DSAR-EY PROIECT MARACTMERT LIPS FERRVARION. o0 o6 201 consodated: a) subsidiaries AKTOR
provisions (shortterm and long-term) for the Group stand at €158,905 thousand. (see note 16 1o the interim summary financial report a5 of  HATAR WL AKTOR CONTRACTORS |10 AKTOR RUGHIA BPERATIONS 110, AR SUBAN Lib BIOSAR HOLDINGS
30.06.2012) LD, BAQTOR MINING CO LTD, ELLAKTOR VENTURES LTD and K.G.E GREEN ENERGY LTD (incorporation). as well as ELIANA
6. The number of employees on 30.06.2012 was 15 for the Company and 3,942 for the Group (excluding Joint Ventures) and the respective number 1.0 BT 28 BN B0 LT O A NS L Th and BURG MACINABY (acausiion usng the
of employees on 30.06.2011 were 16 and 4,110. method, and b) AKTOR ASPHALTIC LTD (incorporation) using the equity method.

7. All manner of transactions (iflows and utows) in aggregate from year start (01.01.2012), as well as receivables and liabiltes balances for e e O 514 D) ATOR AR TIC LD (eoibiaon bsing WECaumiion. o e o the interim summary
g and e prent Compary et proend (30,08 201), 2 hsar rom ansecions il et artes, Wi 1 meann of A5 2. & i port f G109 201, becaue hoyore Gsposed o v s 0220

as follows: 03.2012,

e ncorporated using e eduily method i he eierim summay fiancil report o 30062011, he alowing subsilris are not

Amounts in,000 EUR ncorporetadn ihe reporfor i cument period: PANTECENIKT SA (due 16, compietion o 1 spitup in and absorption of

he two resulting divisions by AKTOR SA and EFA TECHNIKI SA). DIMITRA SA, ETLENIC LIGNITES SA (absorbed by

Group  Company B NI QUARRIES S i’ 08 2012 and PSITALIA MARITIME COMPANY (sol ot parties m O Ao, whil meerpordiod

) Income 20.389 1964 in the interim summary financial report of 30.06.2011 using the equity method, the following associates are not incorporated in the

b) Expenses 17311 355 report for the current period: EDRAKTOR CONSTRUCTION CO LTD (dissolved in Q3 2011) and EUROPEAN GOLDFIELDS LTD

) Recenables 48,245 12278 #nd HELLAS GOLD SA (due o reduction of the former campany's paticipaion share, these were transfere to Financial essets held

) Liabilties 4379 25.402 for sale from

Income from duidends 6 A change was mede.in the consoldaiion method of EOLOS MAKEDONIAS SA and HERHOF-VERWALTUNGS compared 1o

inistration 30.06.2011. The companies were consolidated as associates using the equity method; starting from Q4 2011 and from the current

D Management and administation ees il heid period, respectively, the companies are consolidated as subsidiaries using the full method, as a result of the Group's increased stake
@) Payables to key management 170 170 B et

12. Where necessary, the comparative figures have been reclassified to agree with the changes made to the presentation of figures

for the current year (see note 2.4 o the interim summary financial report of 30.06.2012)
8. Eamings per share are calculated by dividing the net profit which is attributable to parent company shareholders by the weighted average of common  13. By means of decision Ref.No. EM-7876/2012 of the Deputy Head of Region, Athens North Sector Regional Unit, the merger of

shares overthe periog, exluding veasury shares. subsidieries ELTECH ANEMOS SA, ANEMOS THRAKIS SA, EOLIKA PARKA ELLANOS TRIZINIA SA ond EOLIKI ZARAKA

counts which affected the row Other comprehensive income for the period (net after taxes) for the Group are as follows: income from Foreign ~ METAMORFOSIS SA, was approved and registered on 30.04.2012. The merger le by absorption of the second. third and
exchange diffarences € 632 thousand, erpenses from Change in value of cash avaiable or sale € 35,435 thousand, expenses from Cash flow hedge € 9UTh companies by the frst. pursuant o the combined provisions of artles 65 707535, 77 e Ta of Coied Lo 21001950,
25,833 thousand, and other expenses € 41 thous i artcles 1'S of Law 316611893, a0 1 {0rce, he Amalgamaton Belance Sheet date for each abserbed company being $1.12 2011

Kifssia, 29 August 2012

THE CHAIRMAN OF THE BOARD THE MANAGING DIRECTOR THE FINANCIAL MANAGER THE HEAD OF ACCOUNTING DEPT.
ANASTASIOS P. KALLITSANTSIS LEONIDAS G. BOBOLAS ALEXANDROS K. SPILIOTOPOULOS SviGEOS 8 PAYOPOLLOS
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