
COMPANY DETAILS

1000

Registered address: Louizis Riankour 78Α, 115 23 Athens 31.12.2006 31.12.2005 31.12.2006 31.12.2005

Number in the Register of S.A.: 874/06/Β/86/16 ASSETS

Competent Authority: Ministry of Development Deparment of Commerce Department of S.A. & Credit Investment Property 116.652 105.949 20.293 20.504

Fixed Assets 378.393 339.136 537.435 526.121

Inventories 18.297 40.850 - -
March 28, 2007 Trade Receivables 337.360 321.200 20.246 19.439

Charted Auditor Accountant: Kyriakos Riris Other Assets 599.328 516.827 140.602 143.486
Auditing Company: PriceWaterhouseCoopers Auditors-Accountant S.A. TOTAL ASSETS 1.450.030 1.323.962 718.576 709.550

Report Type: Unqualified opinion-Emphasis Matters LIABILITIES

Company website:  www.etae.com Non-current liabilities 157.794 81.015 664 515

Board of Directors Composition: Current bank liabilities 154.201 162.508 - -

Excecutive Members Non-Excecutives Members Other current liabilities 363.969 332.065 8.092 7.373

Anastasios Kallitsantsis, President Ioannis Koutras, Member Total liabilities (a) 675.964 575.588 8.755 7.887

Leonidas Bobolas, Managing Director Ioannis Bournazos, Member Share Capital 128.666 128.666 128.666 128.666

Dimitrios Kallitsantsis, Member Polichronos Papadimitriou, Member Other Shareholders' Equity 583.708 560.801 581.154 572.996

Dimitrios Koutras, Member Dimitrios Chatzigrigoriadis, Member (independent member) Total Shareholders' Equity (b) 712.374 689.467 709.820 701.662

Loukas Giannakoulis, Member Georgios Bekiaris, Member (independent member) Minority interest (c) 61.692 58.906 - -

Alexandros Spiliotopoulos, Member Total Equity (d)=(b)+(c) 774.066 748.374 709.820 701.662
TOTAL LIABILITIES  (e)=(a)+(d) 1.450.030 1.323.962 718.576 709.550

01.01.2006- 01.01.2005- 01.01.2006- 01.01.2005- 01.01.2006- 01.01.2005- 01.01.2006- 01.01.2005-

  31.12.2006    31.12.2005   31.12.2006  31.12.2005   31.12.2006  31.12.2005   31.12.2006  31.12.2005

Operating Activities Turnover 717.611 581.836 6.612 6.964

Profit before tax 80.218 106.170 35.298 37.321 Gross Profit/(loss) 98.122 116.356 3.254 3.944

Plus/less adjustments for:

Depreciation 19.174 18.250 344 326 70.991 96.755 (17) 8.072

Provisions 2.461 (34) 24 1.066

Foreign exchange differences - Other 117 - - - 51.817 78.505 (362) 7.747

Results (income, expenses, profits and loss) from investing activity (35.883) (36.926) (35.669) (38.070) Profit/(loss) before taxes total 80.218 106.170 35.298 37.321

Debit interests and related expenses 8.884 4.423 - - Less taxes (29.638) (32.893) (4.206) (1.398)
Profit/(loss) after taxes total 50.580 73.277 31.093 35.924

Attributed to:

Decrease / (increase) in inventories 22.553 24.922 - - Company Shareholders 47.488 61.011 31.093 35.924

Decrease / (increase) in receivables (46.720) 20.791 4.488 (11.149) Minority interest 3.092 12.266 - -

(Decrease) / increase in liabilities (except banks) 86.594 10.298 (3.789) 3.400

Less: Profit after taxes per share - basic (in €) 0,30 0,45 0,20 0,27

Debit interest and similar paid charges (8.684) (4.423) - - Proposed dividend per share - (in €) 0,18 0,16

Paid taxes (26.347) (56.626) (1.335) (1.765)

Total inflows / (outflows) from operating activities (a) 102.366 86.846 (638) (8.870)

Investing Activities

Acquisition of subsidiaries, affiliates, joint ventures and other investments (4.127) 19.482 (4.346) 22.754 CONSOLIDATED COMPANY

Purchase of fixed assets and other intangible assets (51.395) (54.097) (10.208) (2.888) 31.12.2006 31.12.2005 31.12.2006 31.12.2005

Income from the sale of tangible and intangible assets 8.369 6.236 15 3 Net worth at the beginning of the financial year (1.1.2006 and 1.1.2005 respectively) 748.374 669.591 701.662 532.621

Interests collected 6.036 3.218 2.089 834 Profit / (loss) for the period after taxes 50.580 73.277 31.093 35.924
Granted loans in affiliated parties (1.791) - (2.675) - 798.954 742.868 732.755 568.545

Dividends collected 5.461 738 5.621 28.741
Total inflows / (outflows) from investing activities (b) (37.447) (24.423) (9.504) 49.444 Increase / (decrease) of share capital (7) 134.020 - 134.020

Financing activities Dividends allocated (25.858) (42.073) (25.416) (29.529)

Sale / (purchase) of own shares - 9.057 - - Net income entered directly into the net worth 977 (95.499) 2.481 28.627

Proceeds from issued loans 88.737 127.254 - - (Purchase) / Sales of own shares - 9.057 - -
Payments of loans (90.576) (62.022) - - Net worth at the end of the financial year (31.12.2006 and 31.12.2005 respectively) 774.066 748.374 709.820 701.662

Dividends paid (25.566) (42.456) (25.414) (29.567)

Grants received 4.135 6.222 - -

Third parties participation in subsidiaries' share capital increase 377 - - -

Cash from absorption due to demerger of a subsidiary - - - 46.670

Total inflows / (outflows) from financing activities (c) (22.893) 38.056 (25.414) 17.103

42.026 100.479 (35.557) 57.677

Cash and cash equivalent at the beginning of the pe riod 284.231 183.752 93.983 36.307
Cash and cash equivalent at the end of the period 326.257 284.231 58.427 93.983

1. The following Group companies are included in th e financial statements :

A. Method of Full Consolidation

1 ELLINIKI TECHNODOMIKI TEB SA GREECE ΜΗΤΡΙΚΗ 2006 37 KASTOR S.A. GREECE 100,00 2003-2006 71 ATTIKI ODOS S.A. GREECE 39,17 2005-2006

2 ADEYP SA GREECE 96,40 2003-2006 38 J/ V ELLINIKI TECHNODOMIKI TEB S.A.-ENECO MEPE ITHAKI 1GREECE 80,00 2006 72 VEPE KERATEAS S.A. GREECE 23,50 2006

3 AIFORIKI DODEKANISOU SA GREECE 89,55 2003-2006 39 J/ V ELLINIKI TECHNODOMIKI TEB S.A.-ENECO MEPE ITHAKI 2GREECE 80,00 2006 73 DOAL S.A. GREECE 21,60 2006

4
CONSESSIONS S.A. FOR UNDERGOUND CAR PARK 
FACILITIES

GREECE 99,99 - 40 LOFOS PALLINI S.A. GREECE 34,05 2002-2006 74 ELLINIKES ANAPLASEIS S.A. GREECE 40,00 2006

5 AEOLIKA PARKS OFGREECE TRIZINIA SA GREECE 52,86 2003-2006 41 PELOPONNISIAKOS ANEMOS S.A. GREECE 75,51 - 75 HELLAS GOLD SA GREECE 35,00 2004-2006

6 AEOLIKI ANTISSAS SA GREECE 79,00 1999-2006 42 PLO-KAT SA GREECE 100,00 2003-2006 76 TOMI EDL LTD ENTERPRISES GREECE 45,00 2005-2006

7 AEOLIKI ZARAKA METAMORFOSSIS S.A. GREECE 95,56 2003-2006 43 MOTORWAY SERVICE STATIONS S.A. GREECE 65,00 2003-2006 77 THERMAIKI ODOS S.A. GREECE 50,00 -

8 AEOLIKI KANDILIOU S.A. GREECE 75,90 2003-2006 44 TERPANDROS AEOLIKA PARKA SA GREECE 79,72 1999-2006 78 PIRA SA GREECE 50,00 2003-2006

9 AEOLIKI OLYMPOS EVIA S.A. GREECE 74,24 2003-2006 45 TETRAPOLIS AEOLIKA PARKA S.A. GREECE 77,62 2003-2006 79 HELIDONA SA GREECE 50,00 1998-2006

10 AEOLIKI PANEIOU S.A. GREECE 76,79 2003-2006 46 TOMI S.A. GREECE 100,00 2001-2006 80 ATHENS RESORT CASINO SA GREECE 30,00 2003-2006

11 AEOLIKI PARNONOS S.A. GREECE 85,00 2003-2006 47 PSITALLIA MARITIME COMPANY GREECE 66,67 2005-2006 81 E-CONSTRUCTION SA GREECE 37,50 2002-2006

12 AKTOR S.A. GREECE 100,00 2002-2006 48 AECO HOLDING LTD CYPRUS 100,00 - 82 EDRAKTOR CONSTRUCTION CO LTD SAUDI ARABIA 50,00 2006

13 ANDROMACHE S.A. GREECE 100,00 2005-2006 49 AKTOR CONSTRUCTION INTERNATIONAL LTD CYPRUS 100,00 2004-2006 83 POLISPARK SA GREECE 20,00 2004-2006

14 APOTEFROTIRAS OE GREECE 67,50 2004-2006 50 AKTOR TECHNICAL CONSTRUCTION LLC UAE 70,00 -

15 ASTIKES ANAPTIXIS S.A. GREECE 100,00 2003-2006 51 AL AHMADIAH AKTOR LLC UEA 50,00 - C. Proportional Consolidation method. 

16 BEAL SA GREECE 45,00 2002-2006 52 ELEMAX LTD CYPRUS 90,00 2004-2006 84 3G S.A. GREECE 50,00 2003-2006

17 YIALOU DEVELOPMENT S.A. GREECE 100,00 2003-2006 53 GENERAL GULF HOLDINGS SPC BAHREIN 100,00 2005-2006 85 AECO DEVELOPMENT LLC OMAN 50,00 -

18 YIALOU EMPORIKI & TOURISTIKI S.A. GREECE 50,83 2002-2006 54 GULF MILLENNIUM HOLDINGS LTD (ex AKTOR OPERATIONS LTD) CYPRUS 100,00 2004-2006

19 HE&D RENEWABLES-ELLINIKI TECHNODOMIKI TEB GREECE 51,00 2005-2006 55 HE&D ENERGIAKI & EMPORIKI RODOU SA GREECE 66,67 2003-2006

20 DIMITRA S.A. GREECE 50,50 2003-2006 56 HERHOF GMBH GERMANY 90,00 2005-2006

21 DIETHNIS ALKI S.A. GREECE 100,00 2003-2006 57 HERHOF RECYCLING CENTER OSNABRUCK GM GERMANY 94,40 2005-2006

22 DORIKI LATOMIKA PRODUCTS GREECE 100,00 2004-2006 58 KARTEREDA HOLDING LTD CYPRUS 50,83 2006 D. Notes

23 HELLENIC QUARRIES SA GREECE 100,00 2003-2006 59 MILLENNIUM CONSTRUCTION EQUIPMENT & TRADING UAE 100,00 -

24 GREEK MINES SA GREECE 100,00 2004-2006 60 P.M.S. PARKING SYSTEMS A.E. GREECE 50,83 2003-2006

25 HE&D SA GREECE 66,67 2003-2006 61 REDS REAL ESTATE SA GREECE 50,83 2006

26 HE&D RENEWABLES SA GREECE 100,00 2003-2006 62 SC AKTOROM SRL  ROUMANIA 100,00 2003-2006

27 ELLINIKI TECHNODOMIKI ENERGIAKI SA GREECE 100,00 2003-2006 63 SC CLH ESTATE SRL ROUMANIA 50,83 2006

28 ELLINIKI TECHNODOMIKI CONS. ENGINEERS GREECE 92,50 2003-2006

29 HELLENIC LIGNITES SA GREECE 100,00 2004-2006 B. Equity Consolidation method

30 EXANTAS MARITIME SA GREECE 90,00 2002-2006 64 ATHENS PARKING STATIONS S.A. GREECE 20,00 2005-2006

31 ETAIRIA AERIOU PROASTIOU SA GREECE 65,00 2003-2006 65 AEOLIKI MOLAON LAKONIAS S.A. GREECE 36,89 2000-2006

32 THISVI POWER GEN. PLANT SA GREECE 53,34 2004-2006 66 ALPHA AEOLIKI MOLAON LAKONIAS S.A. GREECE 32,50 2000-2006

33 HELECTOR SA GREECE 90,00 2002-2006 67 ANEMOS ALKYONIS S.A. GREECE 50,00 -

34 THERMAIKES DIADROMES S.A. GREECE 100,00 - 68 ASTERION S.A. GREECE 50,00 2003-2006

35 KANTZA S.A. GREECE 100,00 2003-2006 69 ATTIKA DIODIA S.A. GREECE 39,19 2003-2006

36 KANTZA EMPORIKI S.A. GREECE 50,83 1999-2006 70 ATTICA TELECOMMUNICATIONS S.A. GREECE 39,19 2006

THE CHAIRMAN OF THE BOARD THE MANAGING DIRECTOR  THE FINANCIAL MANAGER THE HEAD OF ACCOUNTING DEPT.

ANASTASSIOS P. KALLITSANTSIS LEONIDAS G. BOBOLAS ALEX ANDROS K. SPILIOTOPOULOS EVANGELOS N. PANOPOULOS
ID card no. Ξ 434814 ID card no. Σ 237945 ID card no. Χ 666412 ID card no. AB  342796

Athens, March 28, 2007
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ADDITIONAL DATA AND INFORMATION:

The following figures and information are intended to offer a general overview on the financial condition and results of ELLINIKI TECHNODOMIKI TEB S.A. and the ELLINIKI TECHNODOMIKI TEB Group of companies. Readers that want to have a complete view of the financial position and results
should  assure that have access to the annual financial statements required according to the International Financial Statements, as well as the auditors report. Indicatively, the reader could visit the Company's website, where the said financial statements can be found.
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1. BALANCE SHEET (Amounts in thousand €)

COMPANY

ELLINIKI TECHNODOMIKI TEB S.A.

FIGURES AND INFORMATION FOR THE PERIOD 1 JANUARY 2006 through 31 DECEMBER 2006 

(Published as per L. 2190, article 135 on companies drafting their annual financial statements, consolidated or not, according to I.F.R.S.)

CONSOLIDATED

3. STATEMENT OF CHANGES IN EQUITY  (amounts in thou sand €)

CONSOLIDATED

Profit/(loss) before taxes, financing, 
investing results and depreciation

Profit/(loss) before taxes, financing 
and investing results

COMPANY

2. INCOME STATEMENT (amounts in thousand €)

COMPANY

Plus/less adjustments for differences in working capital balances 
or in balances related to operating activities:

4. CASH FLOW STATEMENT (Amounts in thousand €)

Date of approval of the annual financial statements 
(From which the summary data were drawn):

2. The main Accounting Principles as at 31.12.2005 have been observed. 
3. Unaudited years appear in the participations table. The parent company has been audited from the audit authorities up to FY 2005. The ordinary tax audit for the fiscal years 2002 until 2005, that was completed on 28.03.2007, resulted in additional taxes and surcharges amounting to 2,824.49 th.
Euros, which was paid directly one off. This amount  is totally coverred from the respective provision that the company made, charging the results of FY 2006.
4.  There are no other encumbrances on fixed asstes, except of a mortgage amounting to 295.5 th. Euros in favour of thrid parties, on the assets of 'HELLAS GOLD S.A.' 
5. There are no outstanding legal cases or any court or arbitration decisions, which could have a significant effect on the financial condition or operation of the Group. 
6. On 31.12.2006 the company employed amounts to 35 people and the group (excluding the Joint Ventures) to 3,557 and on 31.12.2005 the relevant number amounted to 48 and 2,781 respectively. 
7. The amounts of sales and purchases cumulatively from the beginning of the accounting period and the balances of receivables and liabilities of the company at the end of the current period, that have resulted from transactions with affiliated companies as these are determined from IAS 24, have as
follows: a) Group sales of goods and services: € 6,802 th. and of the Company: € 3,066 th. b) Group purchases of goods and services: € 1,089 th. and of the Company: € 7,226 th. c) Group receivables: € 12,053 th. and of the Company: € 26,339 th. d) Group liabilities: € 390 th. and of the Company: €
1 th. e) Remuneration for administrative members and members of the Board of Directors of the Group: € 5,067 th. and of the Company: € 1,535 th. f) Claims from administrative members and members of the Board of Directors of the Group: € 1,277 th.
8. The earnigns per share are calculated by dividing net profit attributable to the shareholders with the weighted average number of common shares during the period after deducting the own shares. 
9. On the 29.12.2006 it was approved from the Prefecture of Athens the merger between (a) TOMI S.A., (b) BISTONIS S.A. AND (C) TECHNOLIMENIKI PLC, and in particular through absorption by the first company of the second and the third, based on the 31.03.2006 Transformation Balance Sheets
of the absorbed companies and on the relative reports of the certified audit-accountant regarding the book value of their assets.
10. On the 31.01.2007 it was signed between the Greek Government, the societe anonyme MOREAS S.A. as well as its shareholders, the conssesion contracting for the project 'STUDY–CONSTRUCTION–FUNDING–OPERATION–PRESERVATION AND EXPLOITATION OF THE PROJECT
MOTORWAY CORINTH-TRIPOLIS-KALAMATA AND KLADOS LEFKTRO SPARTA'. The contracting is expected to be awarded within April. 
11. Companies INTRACOM HOLDINGS, HELLAS ON LINE and the shareholders of the companies ATTICA TELECOMMUNICATIONS S.A. have progressed on an agreement for the full acquisition of the company ATTICA TELECOMMUNICATIONS S.A. from the company HELLAS ON LINE for a
price to be determined with the completeness of the relevant audits being allready in progress.  
12. Processes of transformation have started, due to company's PANTECHNIKI S.A. break-up a) of absorption of a part of the construction activities, including its participations and related assets, from ELLINIKI TECHNODOMIKI TEB S.A. The remaining activities and related assets of PANTECHNIKI
S.A. will be absorbed from a non-listed company of the same interest of the later company's main shareholders. b) secession's from ELLINIKI TECHNODOMIKI TEB S.A. of the (under configuration) reception sector of the absorbed construction activities including other assets of PANTECHNIKI and
contribution of it to the subsidiary non-listed company AKTOR S.A. C) secession's from ELLINIKI TECHNODOMIKI TEB S.A. of the construction projects consession activities and contribution of it to the subsidiary non-listed company ASTIKES ANAPTIXIS S.A. The aforementioned process is under
approval of the relevant authorities. (see the as of 12/02/2007 related announcements on the companies' website ELLINIKI TECHNODOMIKI TEB S.A. and PANTECHNIKI). 

A breakdown of the consolidated Joint Ventures with the Proportional Consolidation Method
is available at the Group's website www.etae.com. The company has only indirect
participation on the aforementioned joint ventures through AKTOR S.A. and its subsidiaries,
as well as through HELEKTOR S.A.

They were incorporated in the consolidated financial statements in the current period, for the
first time, while they were not incorporated on the previous period: a) the companies numbered:
4, 34, 38, 39, 41, 48, 50, 53, 67, 72, 73, 77, 82 and 85 because they were established during the 
current fiscal year and b) because they were acquired during the current fiscal period the
companies numbered: 58, 63 and 74  

They were not incorporated in the consolidated financial statements in the current fiscal year,
while they were incorporated in the previous year the companies a) YDROILEKTRIKI PLC
because it was resolved in the current period b) BISTONIS S.A. as it was absorbed from the
subsidiary TOMI S.A. in Q4 of 2006. 

HE&D RENEWABLES were consolidated with the equity method on the 31.12.2005. In the
current fiscal year it is consolidated with the method of full consolidation due to control
acquisition from the Company.


