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"Ex0gon EAéyyov AveEaptnrov Opkmtod EAeykti Aoyiot)

ITpog tovg Metdyovg Etaipeiag AKTQP A.T.E.

"Ex0eon et twov Etapikov kal Evostompévov Owovopikeov Kataotaoewv

EAéy€ape Tig ouvnuuéveg eTtalpikeg KAl TIG EVOTONUEVES OIKOVOUIKEG Kataotdoelg g Etaipeiag
AKTQP AT.E. kxat Twv Buyatplikov Tng, 70U QotehovvIal asmd TNV ETAIPIKN] KAl EVOIOUUEVT
KATAOTAOT OWKOVOUIKNG B€ong tng 31 Agkepfpiov 2011, TIG ETAPIKEG KAl EVOTOUUEVEG KATATTAOELG
QTOTEAEOUATWV XPNOEWE KAl GUVOAKOU £10001HATOC, HETABOAGV 18100V KEPAAAIWY KAl TAUEIOK®DV POV
™G XPNOEWG TT0V €ANEe TNV Muepounvia autr, KaBwg Kal TEPIANYPN ONUAVTIK®V AOYIOTIKOV ApYX®OV KAl
ueBOSmv ka AouTteg EMEENYNUATIKEG TTAN POPOPIES.

EvOivn mg Aoiknong ywa tig Etapukég kan Evostomuéveg Owovoukég Kataotaoeig

H &woiknon elval vmevBuvn ya v KATAPTION KAl €VAOYN TTAPOVOIACT] AUTOV TV ETAPIKGOV KAl
EVOTIOUUEVOV OIKOVOUIKMV KATAOTACE®WY ovU@wva pe ta Atebvi IIpotuma Xpnuatooikovopkng
Avagopag, omwg avtd &yovv vioBemBel anmd v Evpwmaikn 'Evwon, 0nwg kal ywa ekeiveg Tig
eomteplkeg SikAeibeg, mov n Soiknon kabopidel wg amapaitnteg, wote va kabiotatar Suvat) 1
KATAPTION ETAPIKOV KAl EVOTOINUEV®Y OIKOVOUIKMV KATAOTACEWYV QITOAAAYUEV®OV atd ovolmdn
avaxpifela, mov opeiletan eite o amnarm eite oe Aabog.

EvOvvn tov EAeykti)

H 8w pag evbivn eivalr va ek@pdoovpe yvoun eml aui®v TV ETApIKOV KAl EVOTOUUEV®V
OIKOVOUIK®OV KATAOTACEWV UE BAon Tov EAeyX0 pag. Alevepynoaue TOV €AEYX0 HAC CUUP®VA LE TA
Atebvr) IIpotuma EAgyyov. Ta podTLma autd astaitotv Vo CUUHOP@®VOLAOTE e Kavoveg Seovtoloyiag,
kabwg kat va oxediadovpe kat S1evepyovUE TOV EAEYXO LE OKOIO TNV QIOKTNOT €VAOYNG S1aopalong
Y1a TO €AV Ol ETAIPIKEG KAl EVOTIOUNUEVESG OTKOVOUIKES KATAOTACELS £lval AaAAAYUEVEG QIO OLOIOON
avakpifera.

O &Aeyyog mepthapfavet ) Sievepyela Sladikaoi®v yia Ty amoOKTNOoT EAEYKTIK®V TEKUNPIOV, OXETIKA
UE TA JTOOA KAl TIG YVWOTOTOWOELS OTIG ETAIPIKEG KAl TIG EVOIOUNUEVEG OIKOVOUIKEG KATAOTAoELS. Ot
emAeyopeveg Sradikaoieg Paocifoviar otnv Kpion TOV eAeyKTr MEPAAUPAvVOUEVIG TNG EKTIUNONG TWV
KivSUvwv ovo1doug avakpifelag Twv ETAPIKOV KAl EVOTIOINUEVEV OIKOVOUIKGOV KATAOTAGE®Y, JIOU
ogeiletan eite og amam eite oe AdBog. Katd n Sievépyeia avtwv tov exnipnoewy Kivdhvou, o eAeyKTig
e€etalel T eowtepikeg SikAeideg mov oxetidovral pe TV KATAPTION KAl €VAOYN Tapovoiaon Ttwv
ETAPIKWV KAl EVOTOMNUEVOV OIKOVOUIKGOV KATAOTACEWV TNG ETAIPEIAG, UE OKOTO TO OXESIAOUO
eEAEYKTIK®OV 51a81Ka010V KATAMNA®Y Y1a TIG TTEPLOTACELS, AAAA OXL LLE OKOTO TNV EKPPAOT] YVOUNG et
MG WIOTEAETUATIKOTNTAG TV E0MTEPIKGOV SkAeiSwv g etanpeiag. O eheyyog mepriaupaver emiong v

(4)1(77)



‘ AKTQP A.T.E.
AKTS2P Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
yw ) gpnon and 1 lavovapiov émg 31 Askepfpiov 2011

a&loA0yNoT NG KATAAMNAOTNTAG TV AOYIOTIKG®V ApX®V KAt peBddwv mov ypnoiposmotndnkay kat tov
€VAOYOU TWV EKTIUNOEWV JIOU £yvav amo T Owoiknon, kabog kot a&loAdynon tng OUVONKNG
TAPOVOIAOTG TWV ETAIPIKMDV KA EVOTIONUEV®V OIKOVOUIK®DV KATAOTATEWDV.

MoTeboupe OTL TA EAEYKTIKA TEKUNPLA TTOV EXOVLE OLYKEVIPMOEL ElvVAl ETAPKT KAl KATAAANAQ yia ™
BepeMwon NG EAEYKTIKNG HAC YVOUNG.

I'voun

Katd ) yvoun pag, ol GUVNUUEVES ETAIPIKEG KAl EVOTOINUEVES OTKOVOUTKES KATAOTAOELS TTAPOLOIALOLY
evhoya, anmod kabe ovowwdn dsown, v owovopikn Beéon g Etaipeiag AKTQP A.T.E. kau twv
Buyatpik®v avtig katd v 31 Agkepfpiov 2011 KAl TN XPNUATOOIKOVOMIKT Tovg emidoon kal Tig
TAUEIAKEG TOVG POEG YA TN XPNOoT 7Tov EANge v nuepounvia avt) ocVppwva pe ta Aedvn Ipotuna
XpPNUATOOTKOVOUIKTIG Avapopag, OTTg avtd exovv vioBetnBel aso v Evpwmaikn Evoor.

Ava@opa et AAMwv Noptkev kat Kavoviotik@v Oepatenv

EnaAnBevoape m ovppovia kat v avtiotoiynon tov mepiexopevov g ExBeong Alayeipiong tov
AL01KNTIKOU TUUPBOVAIOV UE TIC GUVNUUEVEG ETATPIKESG KAl EVOITONUEVEG OTKOVOUIKEG KATAOTAOELS, OTA
Qo1 TV 0p1{OEVOV ato ta apBpa 43a, 108 kat 37 tov K.N. 2190/1920.

pwc Abnva, 21 Maiov 2012

[pdngyovwtepyaovg Kovmepg H Opkwtog Eleyktng Aoyiotig
Avavopog Eleyktikn Etarpeia

Opxwtol EAeyxtéc Aoyiotég

Aeop Knewsiog 268

152 32 XoAdvdpt Aéomowvo Mapivov

AM ZOEA 113 Ap M XOEA 17681
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Katdotaon Owovopikig Ofong

lood. e yiliades Evpo.
ENOIIOIHMENA XTOIXEIA XTOIXEIA ETAIPEIAX
Inp. 31-Aek-11 31Agk-10 31Agk-11 31Agk-10
ENEPTHTIKO
Mn KukAO@OpPOUY EVEPYNTIKO
Evoopata tayo 5 153.966 155.748 73.272 70.079
AvLao TePLOVGLOKG GTOLYE D 6 5.469 5.463 73 38
Enevdvoeig og Buyatpucég 8 - - 111.509 104.922
Enevdvoeig oe ouyyeveig 9 872 69.469 1.397 1.397
Enevdvoeig o kowompadieg Ty. 1.209 920 2.553 2.247
Xpnpotootkovopkd ototyeio Stbéoia Tpog
TOAGN HoKPOTPODEGLOL 11 280.085 396 51 372
AvaBaAAOLEVES POPOLOYIKES OTALTICELS 19 2.515 75 936 -
Aowég pokpompdheciieg amotoelg 13 10.435 15.852 375 1.466
454.550 247.923 190.165 180.520
Kvkho@opovv evepynTikd
Amnobépata 12 25.220 30.076 393 539
Tlehdteg Kot Aowmég amontoelg 13 750.043 884.457 570.449 544.368
Topeokd SrbBécia Kot 16odvvapa 14 126.251 181.328 38.064 68.601
901.514 1.095.862 608.906 613.508
Xvolro evepynNTIKOD 1.356.064 1.343.785 799.071 794.029
IAIA KE®AAAIA
Io10 KEQAAOLO OTTOSIOPEV GTOVG PETOYOVS
Metoykd ke@aioio 15 139.747 123.900 139.747 123.900
AmoBepotikd vIEp To GpTIo 15 72.789 72.789 72.789 72.789
Ao amobepoticd 16 173.395 124.360 109.473 107.768
Képdn/ (Enpiée) eig véov 96.122 65.778 -98.825 32.762
482.053 386.828 223.184 337.218
Mn eAEYXOVGEG GUULETOXEG -22.604 3.093 - -
ZOvoro Wimv kepurainv 459.449 389.921 223.184 337.218
YIIOXPEQXEIX
Mokpomtp60sopes vIoypeDoELg
Adwvelo pokpompodeciio 17 56.582 43.965 41.728 30.000
Avofaliopeves QOPOLOYIKEG VITOYPEDGELS 19 6.975 20.012 - 7.841
TIpoPréyerg amolnpimong Tpocmmikon 20 5.194 6.060 4.285 5.107
Enyopnynoeig 21 1.450 912 - -
AOUEG LOKPOTPODEGILES VTTOYPEDCELS 18 8.012 2.430 5.494 11
Aownéc TpoPAEyeELs pakpoTpOOeIEg 22 3.219 7.977 332 3.483
81.432 81.357 51.839 46.442
Bpayvrpé0eopeg vroypedoerg
TIpounBevtég Kot Aoumég VIO PEDGES 18 586.768 597.140 372.586 303.337
Tpéyovoeg POPOLOYIKES VTLOYPEDMOTELS (POPOG
€160 LLOTOG) 3.039 11.477 - 1.875
Advea Bpayompdbeciio 17 193.145 250.262 122.551 95.547
Mepicpato TAnpotéa - 9.468 - 9.434
Aowéc mpoPréyels Ppayunpdbeciieg 22 32.232 4.161 28.911 176
815.184 872.507 524.049 410.369
XOvoro voypedosv 896.615 953.864 575.887 456.810
XOV0L0 IOV KEPAAAIOV KAL VTOYPEDCEDV 1.356.064 1.343.785 799.071 794.029

Ot onuedoelg otig 6erideg 12 £wg 77 amotehohv avomdoTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Katdotaon Anoteleopdtov

Tood. e yiliades Evpo.

MNoMosag

Koéotog moinbéviov
Mewté képdog
"E&oda d160gomg
"E&oda droiknong

Aowrd éc0da. / (€€0da) expetdAievong (kabapd)

Képdn / (Znwég) amd xowompoieg
AmoteréonoTa EKPETAAAEVONG
‘Ecoda and pepiopato

Képdn / (Zniéc) amd ovyyeveig enyelpioeig
Xpnpotootkovopkd écoda (§£0da) - kabapd
Képon mtpo eopov

DOPog 160 ILATOG

KoOapd képdn / (Znmés) ypiong
Képon ypiong amodddpeva og:

[510KTNTEG TNG UNTPIKTG
Mn eléyyovceg GUUIETOYES

Ot onuedoelg otig 6erideg 12 £wg 77 amotehohv avomdoTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.

Inp.

23
23
23

24
70.

25

27

ENOIIOIHMENA XTOIXEIA XTOIXEIA ETAIPEIAX
1-Iav é0g 1-lav ¢og
31-Agk-11 31Aek-10 31Aek-11 31Aek-10
859.307 1.287.666 326.516 535.671
(960.020) (1.229.270) (366.901) (534.704)
(100.713) 58.396 (40.385) 967
(1.264) (2.952) - -
(35.425) (39.015) (19.419) (22.804)
196.879 12.800 34.317 11.791
(153) (593) (65.903) 16.639
59.323 28.636 -91.390 6.592
- - - 692
(4.421) (7.002) - -
(13.038) (12.251) (4.399) (990)
41.864 9.383 -95.789 6.294
5.709 (23.111) 5.799 (7.078)
47.573 (13.728) -89.990 -784
72.609 (7.637) (89.990) (784)
(25.036) (6.091) - -
47.573 (13.728) (89.990) (784)
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Katdotaon Zvvomkov Ecodomv

lood. e yiliades Evpo.

KabBopd képdn / (Znmés) xpriong

Aowrd Xovolkd 'Ecoda

ZUVOALOY LOTIKEG S10QOPEG

IIpocappoyn avata&vopunong arobepatikon
GUVOAANYLLOTIK®V dlapopdv Thg EUROPEAN
GOLDFIELDS LTD (EGU)

Metapoln a&log Awbésipumv Tpog TdAnon
AvTIGTAOOT TOUELKOV POOV

TIpocappoyn avatagivounong amobepoticon
avTIoTadong tapelakdv podv g EGU

Aourd Xvvolkd 'Ecoda / (E€oda) ypfiong (kabapd
petd amd popovcg)

ToykevrpoTikd Xvvoikd Ecoda / (EEoda) ypieng

YoykevrpoTikd Xvvolkd Ecoda / (E€oda) ypriong
amwoddopEva o¢:

[8toKtTEG TNG UNTPIKNG
Mn eléyyovceg GUUIETOYES

20volro

ENOIIOIHMENA XTOIXEIA YTOIXEIA ETAIPEIAX
1-lav éog 1dov ¢og
31-Agk-11 31Agk-10 31Agk-11 31Agk-10
47.573 (13.728) (89.990) (784)
(3.191) 4.057 (38) (966)
(1.278) - - -
56.680 (32) (321) (32)
2.443 2.306 - -
(8.784) - - -
45.870 6.331 (360) (998)
93.443 (7.397) (90.350) (1.782)
118.997 (1.493) (90.350) (1.782)
(25.554) (5.904) - -
93.443 (7.397) (90.350) (1.782)

O1 onpeldoelg otig 6eAideg 12 £mg 77 amoteloDV OVOTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMV KOTUCTACEDV.
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Katdotaon Metaporov |diov Keparaionv

ENOIIOIHMENA XTOIXEIA

Tood. oe yididdes Evpad

Inp.

1 Iavovapiov 2010
Kabapd képdog / (Znpia) xpriong
Aowtd Zvvohkd ‘Ecoda

ZOVOAROY LOTURES SLOLPOPES 16

MertaBoin a&iog Awbecipov mpog TdAnon
Mertapoin a&iog AvTioTdOpong ToapeloKOV
podv 16
Aowtd cuvolkd £60da ypnong (kebapd,

pETA 0O POPOVGS)

YoykevtpoTIKG Zvvolkd ‘Ecoda /
(Egoda) ypiiong

Metagopd o amobepartucd 16

Avodoyio un EAeyYoVGHV GUHUETOYDV TN
Savoun anoteltog OE

Awvopn) Mepiopatog

Enintoon egayopdv ko adllaydv oe
TOGOGTO GUUHETOYNG 6€ BuyaTpikég

31 Aekepppiov 2010

1 Iavovapiov 2011
Kabopod képdog / (Znpia) xprong
Ao Xovolikd 'Ecoda

ZOVOALOY LOTIKEG OL0POPES 16
[TIpocappoyn avata&vounong
amobeOTIKOD GUVOALAYULATIKGV S10pOpdV
mg EGU

MetaBorn aiog Alobecipmv Tpog TdAnon
MertaBoin a&iog AviioTdOpong TopeloKOy
pomdV

TIpocoppoyn avata&vopnong
amofepaTIKOD AVTIGTAOHIONG TAHEKOY
pomv g EGU

16

16

Aourd 6uvoMka £60da yprong (kabapd,
petd améd eépovg)

ToykevtpOTIKG Zvvolkd ‘Ecoda /
(Egoda) ypiiong

"Exdoomn petoytkon ke@olaiov and

anoppoéenon Havreyvikig 15

Metagpopd oe omobepoTicd 16
Avodoyio un EAeyYoVGHV GUHUETOYOV TN

Savoun anotel/tog OE

Awvopn) Mepiopatog

Enintoon aroppoenong Hovteyvikng

Enintoon egayopdv kot odllaydv oe

TOGOGTO GUUHETOYNG 0€ BuyaTpikég

31 Aekepppiov 2011

AmoBgpatikéd Mn
MeToyuko vmép TO Aowra Amoteléopata eléyyovoeg
KEQGhono aptio omofspoTIKG £1g véov XOvoho  ovppetoyxés  Xvvolro
123.900 72.789 102.649 100.385  399.722 9.960  4R9.68

- - - (7.637) (7.637) (6.091) (13.728)

- - 3.871 - 3.871 186 4.057

- - (32) - (32) - (32)

- - 2.306 - 2.306 - 2.306

- - 6.145 - 6.145 186 6.331

- - 6.145 (7.637) (1.493) (5.904) (7.397)

- - 15.567 (15.567) - -

- - - - - (89) (89)

- - - (10.325)  (10.325) (527) (10.852)

- - - (1.077) (1.077) (346) (1.422)

- - 15.567 (26.969)  (11.402) (962) (12.364)
123.900 72.789 124.360 65.779  386.828 3.094  389.921
123.900 72.789 124.360 65.779  386.828 3.094  389.921

- - - 72.609 72.609 (25.036) 47.573

- - (2.673) - (2.673) (518) (3.191)

- - (1.278) - (1.278) - (1.278)

- - 56.680 - 56.680 - 56.680

- - 2.443 - 2.443 - 2.443

- - (8.784) - (8.784) - (8.784)

- - 46.388 - 46.388 (518) 45.870

- - 46.388 72.609  118.997 (25.554) 93.443

15.847 - - - 15.847 - 15.847

- - 582 (582) - - -

- - - - - (88) (88)

- - 2.064 (41.596) (39.532) - (39.532)

- - - (87) (87) (56) (143)

15.847 - 2.646 (42.265)  (23.772) (144)  (23.916)
139.747 72.789 173.395 96.122  482.053 (22.604)  4499.
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¥t petafor tov Aowmdv anobepatikdv otn xpnon 2011 cvppetéyovy ot cuyyeveig gtalpeieg e mOGO EVPM
8.456y1\. To avtictotyo mocd yio v ypnon 2010sivan 5.356y 1.

XTOIXEIA ETAIPEIAX

Tood oe yihidoes Evpad.

1 Iavovapiov 10
Kabapod képdog / ( Znpia) xpnong
Aowrd Xvvolkd 'Ecoda

ZOVOAOY LOTIKES S10pOPES
Metaporr a&log Awbesipmy Tpog
ToOAoN

Aowtd cuvolkd £600a xprong
(kaOapa, petd amd opovg)
YvuykevrpoTikd Xvvorikd Ecoda /
(ESoda) ypriong

"Exdoon petoyikcod kepodaiov / (neimon)

Metapopd ce amobepatikd
Awavopr) Mepioporog
31 Aekepfpiov 10

1 Ievovapiov 11
Kabapd képdog (Znpia) xpnong
Aourd Xvvolkd 'Ecoda

ZUVOALOY LOTIKEG S10QOPEG
Metapor a&log Awbesipmy Tpog
ToOAoN

Aowtd cuvolkd £600a xprong
(kaBapd, petd amd Popovg)
YvuykevrpoTikd Xvvorikd Ecoda /
(ESoda) ypriong

"Exdoon petoyikod keporaiov and
amoppdenon Iavteyvikng

Enintoon amoppdenong avteyvikig

31 Aekepfpiov 11

MeToyké Amo0gpoTikd Aot AmnoteriopaTa
Inp. KeQaharo vép To GpTIo  amoBipaTika £1g véov Xvolro
123.900 72.789 93.402 59.234 349.325
- - - (784) (784)
16 - - (966) - (966)
16 - - (32) - (32)
- - (998) - (998)
- - (998) (784) (1.782)
16 - - 15.364 (15.364) -
- - - (10.325) (10.325)
123.900 72.789 107.768 32.762 337.218
123.900 72.789 107.768 32.762 337.218
- - - (89.990) (89.990)
16 - - (38) - (38)
16 - - (321) - (321)
- - (360) - (360)
- - (360) (89.990) (90.350)
15.847 - - - 15.847
- - 2.064 (41.596) (39.532)
139.747 72.789 109.473 (98.825) 223.184

Ot onuedoelg otig 6erideg 12 £wg 77 amotehohv avondoTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Koatdotaon tapelok@v poov

lood. e yiliades Evpo.

ENOITIOIHMENA XTOIXEIA XTOIXEIA ETAIPEIAX

01.01.2011 - 01.01.2010 - 01.01.2011 - 01.01.2010 -

Inp. 31.12.2011  31.12.2010 31.12.2011  31.12.2010

Aartovpykéc ApooTNPLOTNTES
Képdn mpo opwv 41.864 9.383 (95.789) 6.294
[TXéov | peiov mpoaapuoyés yio:
Amnocféoeig 5,6,21 26.576 34.132 10.419 11.367
TIpoPréyerg (3.469) (577) (955) (114)
SOVOALOY HOTIKEG S10QOPEG (2.459) (1.423) 3 (963)
Amoteléopata (€00da, ££080, KEPON Kot {NIES) ETEVEVTIKNG
dpactnplomrog (5.100) 3.122 (3.189) (2.709)
Képdn and ndinon % otn EUROPEAN GOLDFIELDS (EGU) &
npocoppoyn oe vroyn ofia g evamougivacag cup/ng & g
ovp/yng otmv EAAHNIKOX XPYXOX AE (261.250) - - -
Xpewotwkoi ToKkot Kot cuvaen £Eoda 25 20.339 17.904 7.797 3.664
TIpoPréyelg anopeimong kot Sty papés 72.617 - 30.948 -
T\ éov/peiov mpocappoyég yia petaBoréc hoyaplacumy kepaioion
Kivnong 1 mov oyetiCovrat pe TG AEITOVPYIKES dPUGTNPIOTNTES:
Meiwon / (ab&Enon) anobepdrov 17.337 1.953 321 2.437
Meiwon / (wbEnon) anorioeov 97.007 33.020 (42.675) (61.909)
(Meiwon)/avénon vroypedoemv (Thny daveloakdv) (43.402) (152.502) 60.268 (4.826)
Meiov:
Xpemotikoi oot Kot cuvapn EEoda katofeBrnuéva (18.345) (16.317) (6.675) (3.191)
Katafepinpévor popot (24.697) (9.493) (11.692) (3.345)
2bvolo etopoav (ekpodv) Aeitovpyikdv dpactnpiotitwy (o) (82.981) (80.798) (51.218) (52.297)
Engvovtikéc dpaoctnprotnTeg
Tldinon % cvppetoyng otnv EGU 93.898 - - -
(Anoxnon)/Tloinon Buyotpicdv, cuyyevav, k/Edv Kot Aoumdv
ENEVOVGEMV (14.752) (1.424) (980) (831)
Ayopd evedpaToV Kol GOA@V Tayiov oTotyeiov Kot enevoVceEDY 6g
axivnTo 5,6 (5.163) (16.329) (3.384) (12.106)
Ewnpaéeis and moloelg evedpratov Kot dbiov mayiov otoryeiov
Kot emevOVoE®V 6€ aKivinTo 5,6 10.910 7.018 4.364 720
Torot elompoyBévteg 4.428 3.651 871 766
Adveto. (yopnynBévra og) / elompoydéva amd cuvdedepiva pépn 13 - - (151) (38)
Mepicpata stonpaydévia 210 - - 400
Zbvolo etopoawv | (ekpov) ard emevovtikés dpactypiomnres (B) 89.531 (7.085) 721 (11.089)
Xpnpotodotikéic dpacTnpréTnTeg
Eonpdaéelg omd avénon petoykod Kepaiaiov 3 - - -
Etonpaeig and exdobévra / avainedévia davelo 120.664 206.383 57.477 91.301
E&opAnoeig daveiov (173.034) (160.512) (28.083) (18.612)
E&opAncelg voypedoemv amd ypNUATOdOTIKES oBdCELG
(xpeorvoia) (382) (3.009) - -
Mepiopata TAnpwdévta (9.434) (19.775) (9.434) (19.774)
Kartapinbeic popog pepiopdrov - (2.033) - (1.033)
Anebeioeg entyopnynoeig 21 559 722 - -
Soppetoy TpiteV e avENGT HETOYIKOD KEQaAaiov Huyatpicdv 3) 162 - -
Sbvoio etopoawv | (ekpov) ard ypnupozodotikés dpaatnpiotnres (y) (61.627) 22.937 19.960 51.882
KoOopi adv&non / (ueioon) ota topsiokd dro0icpa &
wwodvvapa ypiiong (a)+(B)+(y) (55.077) (64.945) (30.537) (11.503)
Topgrokd Srwdéopa kar 10odvvapa Evaping ypnons 181.328 246.274 68.601 80.105
Toperoxd Srodécipo kKo 16odvvapa AEng xpfong 126.251 181.328 38.064 68.601

Ot onuedoelg otig 6erideg 12 £g 77 amotehohv avondoTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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YN UELDGELS EMTL TOV OLKOVOULK®DV KOTUGTAGEMY
1 I'evikég mainpogopieg

O Opthog dpaoctnplonoteitarl HEG® TOV BLYATPIKOV ETAPELOV TOV, KUPIWS GTOVG KAASOVS TOV KATACKELVDY &
Aatopeimv.

H Etaupeia €xet ovotafel ko eivan eykatestuévn oty EALGda kat 1 dievBuvon g £€3pog TG Kot To KEVTPIKE
ypopeio tng givan otnv Eppov 25, 145 6&Kneiotd ATtikig.

H AKTQP ATE c&ivor Quyatpwkry g etoipeiog EAAAKTOQP AE (100%) n omoio &ivor ewonypévn oto
Xpnuatnotiplo ABnvav.

Ot TopobGEG OIKOVOLIKEG KOTUOTAGES yKpidnkav omd 10 Aotkntikd Zvpfovio otig 26 Maptiov 2012 ko
TeAOVV VIO TV Eykpromn g [evikng Xvvédevong tov petdyov. Eivar dwbéoyleg otn dievbuvon tov dtadiktoov
g etaupeiag: www.aktor.gr

2 YOVOY1] CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

2.1 Mlaiclo KATAPTIONG TOV OIKOVOUIK®OV KUTUGTACEMY

Ot Pacikég AOYIOTIKEG apyEC OV €PapUOGONKaV KOTd T GOVTOEN OVTAV TOV OIKOVOMIKAV KOTUGTACEMV
MEPLYPAPOVTAL TOPOUKAT®O. AVTEC Ol apyéc E£xovv geoppochel pe ocvvémewn yoo OAEG TG TEPLOSOVG OV
mapovclalovtat, EKTOG AV OVaPEPETAL SLOPOPETIKA.

Ot mopovoeg EVOTOMUEVEG KOl ETOLPIKEG OKOVOUIKEG KATAOTACELG €yovv cuvtaybel ovppova pe tor Atebvi
[poturo Xpnpotoowkovopkng Avapopdg (AITXA) ko i Aepunveieg g Emrponng Aepunveidv tov Agbvov
[potimwv Xpnuatoowovouikig Avaeopds, 0nmg éxovv viobeBel and v Evponaikny Eveoon kot AITXA nov
éyovv exdobel amd 1o ZvpPodiio Aebvdv Aoyiotikdv Tpotinwv (ZAAIT). Ot 01KOVOUIKEG KOTAGTAGELS £XOVV
ouvToyOel GOUE®VO LE TOV KOVOVA TOV 10TOPIKOD KOGTOVS EKTOG 0 TO YPMUATOOIKOVOUIKE oTotyeio dtaféotpa
TPOG TMOANGN Kot o€ eVA0YN a&ia HEcm anoteAecpdtmv ta omoia éyovv anotiundel oty edroyn aio Tovg.

>11g 29 Moptiov 2011 ta doikntikd cvpfovila tov gtoipeldv «AKTOP ATE» kat «<E®A TEXNIKH A.E»
amopdoicay v évapén dwumpaypatedoemv pe okomd ) dwdonaomn e etarpeiog TIANTEXNIKH AE» kot v
amoppoeNon ¢ and TG dVO AVAOVVUEG gTOlpEieg , obupova pe Tig dataéelg tov KN. 2190/1920kot N.
2166/1993 ue nuepounvia Iooroyiopod Metaoynuotiopod g 3Ing Maptiov 2011.0 petacynuaticpog avtog
orokAnpmbnke pe tg v apdp. Ilpot. EM-26986/31.12.2011,EM-26988/31.12.2011 amopdcels Tov
Avumepwpepetdpyn IIE Bopeiov Topéa ABnvav kot v v’ apBp. tpwt. EM-29397/31.12.201hmd¢act tov
Avtuumepipepeidpyn TIE Kevipikod Topéa ABnvav, pe tig omoieg eykpinke 1 Sidomoot, Kot £Yvov Ol GYETIKES
avakowdoelg Kotoydpnong oto MAE, ywo ) dwaondpevn ITANTEXNIKH AE kot v enogeiovpevn AKTQP
ATE.

Kotomv tov mopondveo n pntpikn etapeic AKTQP ATE £€xel evooOUOTOOEL TNV ETAIPIKT KO EVOTOUUEVT
Katdotoon Owovoukng @éong g 31 Aexeuppiov 2011 1o otoryeion evepynTkKoy Kot TIG VTOXPEMGELS TNG
amoppoedpevns <IIANTEXNIKH AE» otig Aoyiotikég Toug agies.

Mo v Katéption avTOV TOV ETUPIKOV KOl EVOTOMUEVOV OIKOVOUIK®V KOTOOTAGE®MY OVAPOPIKE HE TNV
amoppoéenon g Iavieyvikig AE éyer axolovBndei n pébodog g cuvévmong cvpeepdviwv ( predecessor
accounting).

H obvtoén owovopk®dv kataotdoswv cOopeovo pe 1o AIIXA oamattei ™ xpion AOYIGTIKOV EKTIUNCEM®Y KoL
Kkpiong omd v Al0iknon KaTd TNV EPAPLOYT TOV AOYIGTIKAOV TOATIK®V TTov £xovv viobetnBel. Ot meployég mov
gumepiéyovy onuaviikd Pabud kpiong 1 moAvmAokdTTOG, 1 OmOV VROBECES KoL EKTIUNCELS emnpedlovv
GNUOVTIKG TIG OIKOVOUIKES KATAGTAGELG avapépovtal oTn Inpeioon 4.

2.1.1Xvvénon Apastypromyrog
Or owovopkég kotaotdoes g 31 AexepPpiov 2011 mpoegrodlovior odpgova pe too Aebvy Ilpdtuma

Xpnuatoowovopikhic Avapopds (AITXA) kot tapovstdlovv gdloya v okovopukn 0o, ta amoteléopoto Kot
TG tapekés poég tov Opthov pe PBdon v apyf ™g cvveyllopevns dpaoctnpottog. Q¢ amotélespo g
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0KOVOUIKNG Kpiomng, €xel dnpiovpyndei onpoviiky owovopiky afefaidmmra otig d1ebveig ayopés Kot €10KOTEPA
og oyxéon pe v EAnvikn owkovopio. Metd and mpocektiky e£€tao, Kot Yo Toug Adyovg Tov e&nyovvtal Gty
Awyeipnon Xpruoatoowovopkod Kivéovov (onueiwon 3), o Opkog Bempei o6t (0) 1 mpogToyacio twv
OIKOVOLIKMV KOTAGTACE®V 6T Pdon g cuveyods dpactnpiotntag dev ennpedletar, (B) Ta meplovoiakd otoyyeio
Kot o1 voypedaelg Tov Opidov mapovstaloviol ophd oe oxéon pe TIC AoYIGTIKES apyEg Tov epapprolet o Ouiiog
Ko () £xovv oxedl00TEL TPOYPAUUOTO AEITOVPYIOG KOl SPAGELS Yl TV OVTIHETOTION TPoPANUAT®Y OV EVEEYETOL
Vo TPOKOHYOLV avapoptkd pe Tig dpactnpidotnteg Tov Opilov.

2.2 Néao TpoTVTTO, TPOTOTOUGELS TPOTOTOV KU SLEPUNVEIES

YuyKekplpéva véa TPOTLTA, TPOTOTOWGELS TPOTVWV Kot dleppnveieg £xouv ekdobel, Ta omoia givarl vroypeTK
Y1 AOYIGTIKEG TTEPLOSOVG TTOL EEKIVOVV KOTA TN dLdpKeLD TNG mapovoag xpnong 1 petayevéotepa. H extipnomn tov
Opilov oyeTKd e TNV EMTOPACT OO TNV EPAPLOYT AVTOV TOV VEOV TPOTHT®V, TPOTOTOWCEMV Kol SIEPUNVELDY

mopotiBeTol TUPUKAT®.

IIpdtuma Kot AlEPUNVEIEC VITOYPEDMTIKEC Y10, TNV TPEYOVGO OIKOVOLLKN ¥PNoN

AATII 24 (Tpomonoinon) «I'VOGTOTOWGELS GUVIESENEVOV HEPDV»

H mapovoa tpomomoinom emtyelpel va LEUDOEL TIG YVMOGTOTOW|GELS TOV CLUVOAALAYDV OVAUESH GE GUVOEdEUEVA
uépn Snuociov (government-related entitiexar va anocaenvicer v évvolo Tov GLVIESEUEVOL HEPOUC.
YUYKEKPIUEVO, KATOPYEITOL 1) VTOYPEWON TWV OULVOESEUEVOV HEPOV ONUOGIOL VO, YVOOGTOTOMGOLV  TIG
AETTOUEPELEG OA®V TOV GLVOALOY®V LE TO dNUOGIO Ko pe dALo cuvdedepéva pépn dnpociov, amocapnvilel kot
OmAOTTOLEL TOV OPIGUO TOL GUVIEOEUEVOL UEPOLS Kol EMIPAAAEL TN YVOSTOMOINGON OYL HOVO TOV GYECEDV, TV
GUVOALOY®V KOL TOV VTOAOIT®V aVALEGO GTO GLVIEIEUEVA LEPT OAAL KOl TOV OECUEVCEMY TOGO GTIC OTOMKES
0G0 KOl GTIG EVOTOUUEVEG OKOVOUIKEG KoTaoTdoelc. H tpomomoinen avth] dev €xel EMOPOON OTIS OIKOVOUIKES
KOTooTaoElg Tov Opilov.

AATII 32 (Tpomonoinon) «Xpnpatoowkovouikd péco: Iapoveioon»

H mopovca tpomonoinon mapéyetl ENeENYNOES GYETIKA LE TOV TPOTO LE TOV 0010 OPIGUEVO SIKOUDLOTO TTPETEL VL
tagwvounBodv. Zvykekpipéva, SIKOIOUATO, OSIKOUMUOTO TPOOIpeESNG 1 JIKOIOUATO OyOopag METOYNG Yo TNV
AOKTNOT CLYKEKPLLEVOL 0PLOUOV 101V GUUUETOYIKOV TITA®V TNG OKOVOUIKNG OVTOTNTAS Y10, £VO GUYKEKPLLEVO
T0GO OTOOVONTOTE VOUIGULATOS OTOTEAOVY GUULUETOYUKOVS TITAOVG EAV 1) OUKOVOLLLKT OVIOTNTO TPOCPEPEL AV TE TOL
SIKOLOUOTO, SIKOIDMOTO TPOOIPESNG 1 SKALDOUATO OyOpdG HETOYNS OVOAOYKG o€ OAOVG TOVG VEIGTALEVOLS
HETOYOVG NG 1d10g KoTyopiog Towv 13imv, U Topaydy®V, GOUUETOXIKOV TitAwv. H cvykekpiuévn tpomtomoinon
dev £yel EMOPOON OTLS OIKOVOLIKES KATAGTACELS TOL OpiAov.

EAAIIXA 19 Awaypa@i] XpHoToOtKOVOHIK®OV YTOYPEDGEMV IE COUPETOYIKOVG TITAOVS?

H Awepunveio 19 avapépetar 6to AoyIoTIKO YEPICUO OO TV OLKOVOUIKT) OVTOTNTO TOL €KOIOEL GUUUETOYIKOVG
TITAOVG G€ VOV TIOTOTH, TPOKEWEVOD VO SKOVOVIOTEL, OMOKANPM 1 &V UEPEL, WO YPTHOTOOIKOVOLLIKT
vroypémon. H cuykekpyiévn dtepunveia ovtr dev €)eEL EMIBPOOT OTIG OKOVOLIKEG KATAGTAGELS Tov Opidov.

EAATIXA 14 (Tpomomoinon) «Opro. Ieprovolokdv Xroyciov Kabopiopivov Mapoydv, Elapioto
ATOTOOPEVO ZYNNOTICUEVO KEPALOLO KO 1] OAANAETIOPAGT TOVS»

Ot tpomonomoels £@opprolovial 6e TEPLOPICUEVES TMEPTTAOCELS: OTOV 1) OIKOVOMIKY] OVIOTNTO VLTOKETOL GE
EMIYIOTO OTTOUTOVUEVO GYNUOTICUEVO KEPAAOLO Kol TpoPaivel 6€ TPOWPN KATOPOAN TV EIGPOPOV Yo KAALYT)
AVTOV TOV amaltnoe®V. Ol TPOTOTOUCELS OVTES EMLTPENOVY GE Ui0l TETOLN OUKOVOLLLKT OVTOTNTO VO OVTIUETMTICEL
T0 OQENOG Ao Lo TETOW TPOMPN TANPOUY ©¢ TEPlovolakd otoryeio. H depunvela dev éxel epapuoyn otov
Opro.

Tpomomonoel o€ TPOTLIO, TOV ATOTEAODY VO TUNUE TOV TTpoYpduuatoc ethotwv Beitidceny yio 1o 2010 tov
SAAIT (Zvppodio Aebviv Aoyiotik@v TTpotdmmy)
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Ol TopoKAT® TPOTOTOGELG TEPLYPAPOVY TIG ONUAVTIKOTEPEG OAANYEG mov vmewsépyovrar oto AIIXA wg
ENOKOALOVOO TOV ATOTEAECUATOV TOV ETNGLOV TPOYPAppaTog Beltidcemv Tov ZAAIT Tov dnpociedtnke tov Mdato
2010. Epbcov dev avopEPETal OLOPOPETIKE, Ol TPOTOTOMGCEL; OVTEG OEV £XOLV OTNUOVIIKN ENIMTOGCYN OTIG
OIKOVOULKEG KOTOoTAGES TOL Opilov.

AIIXA 3 &vvevarosig Emysipficeov»

O1 tpomononoelg Tapéyovv emmpocbetes Slevkpvioelg oyetikd pe: (0) CLUPMVIES EVOEXOUEVOD TIUNLATOG TOV
TPOKVTTOVV OO GUVEVAIGELS EMLYEIPNCEDV LE TUEPOUNVIEG OTOKTNGNG OV TPONYOVVTAL TNG EQOPLOYNS TOV
ATIXA 3 (2008), B) v empétpnon g un eAEyxovcas GUUUETOXNG, Kot (Y) AOYIOTIKY GVIWETOTION TOV
cuvolay®dv TAnpopng mov Pocifovtal oe afleg peToXdV Kot OV OMOTEAOLV HEPOG NG EMLXEPNLOTIKNG
ouvéveong, ovumepiiappavopéveov tov emPpafedoewv mov Pacilovior oe afieg petoxdv kot mov dev
AVTIKOTOOTAON KOV 1] EKOVGL0 OVTIKOTAGTAONKAVY.

AIIXA 7 Xpnpatookovoukd Méco: I'vootomouiceic»

Ot  tpomomomoelg mepllapPdvooy  TOANOTAEC — OEVKPIVIGES OYETIKA HE TIC YVOOTOTOMOEL, TMOV
APNULATOOIKOVOUIKADV LECMV.

AAII 1 dlapoveoiacn Tov Owovopkov Kotaotdoewmv»
H 1pomomnoinon oSevkpwviler 0Tt o1 0WOVOUIKEG OVTOTNTEG WTOPOVV VO TAPOLGLALOVV THV avOALGT TMV

GUOTATIKOV GTOYEIDMV TV AOTMV GUVOAMK®V £600mV £lte 6TNV Katdotaon petaformv winv keporainv eite oTIg
ONUELDCELS.

AAII 27 Evomompéves ko Iwitepeg Owcovopkéc Kartaotacsig»

H tpononoinon devkpwvilet 6Tt ot tpomomomoets tov AAIT 21, AAIT 28 kar AAIT 31 mov amoppéovv amd v
avafempnon tov AAIT 27 (2008 pénet vo epapuolovror LeAAOVTIKA.

AAII 34 Evdrapeon XpnpoTtootkovouiki Avogopa»
H tpomonoinon divel peyokdtepn Epeact oTig apyEG YVMOOTOTONGNG TOV TPEMEL VAL EQOPHOLOVTOL GE GYEOT| LE
ONUOVTIKG YEYOVOTO KOl GUVOAAAYES, GUUTEPIAAUPOVOLEVOV TOV UETAPOADV OVOPOPIKA [LE EMLETPIOELS OTNV

goAoyn o&ia, KoBmG KoL oTNV avAYKN ETIKOLPOTOINGNG TV GYETIKMOV TANPOPOPIOV ad TNV 7O TPOGPAT ETHOLL
€kOeon.

EAAIIXA 13 dIpoypappotae Ietotnteg Iehatdv»

H tpomomoinom devkpwvilel v évvola tov 6pov «ehroyn a&io», oto Thaiclo g empéTpnong e enPpdapevong
TOV TPOYPUUUATOV TIOTOTNTAG TELATAV.

IpdTuma kot Atgpunveieg vroypemTikéc amd neptddovg mov Eekvovv tnv N petd amd 1 Iavovapiov 2012

AITXA 9 Xpnpatoowkovopikd péco» (epappoletal oTig £TNo1EG AOYIGTIKEG TTEPIOG0VG TTOV EEKIVOVY TNV 1) UETH
v _1n lavovapiov 2015)

To AITXA 9 amotekel v mpdn pdon oto épyo tov TAAIT (ZvpPfoviio Aebvav Aoyiotikdv [potdnwv) ya tnv
avtikotaotoon tov AAIT 39 kot avaeépetor oty TaEWVOUNCT Kol EMUETPTON TMOV YPNUATOOIKOVOUIK®DY
TEPLOVCLOKDV CTOLYEI®MV KOt YPNULATOOKOVOUIKGV vroypedcewv. To ZAAIT otig emdpeveg pdoelg tov €pyov Ba
emekteivel 10 AIIXA 9 étol dote va mpootefovv véeg amontioels yio v anopeioon g a&iog Kat T AoylioTiky
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avtiotdBuione. O Opog Bpicketar otn dwadkooio extipnong g enidpaons Tov AIIXA 9 6T1¢ 01KOVOLIKEG TOV
kataotdoelg. To AIIXA 9 dev pumopel va epappoctel vopitepa omd tov Opko d1ott dev €xet viobetndei and v
Evponaikn ‘Evoon. Movo 6tav viobetbei, o Ophog Ba amopacicet edv Ba epappooet 1o AIIXA 9 vopitepa amd
v 1 lavovapiov 2015.

AIIXA 13 Empétpnon Evhoyng Afioc» (coapuoletar otic emoleg AoyioTikéc meptddovg mov Egkvody tny 1)
petd v In Iavovapiov 2013)

To AIIXA 13 mopéyel véeg odnyieg oyeTKG pe v empérpnorn g e0Aoyng o&log ko T amapaitnTeg
yvootonomoels. Ot amottioelg Tov TPOTHTOL dEV SLELPVVOVY TN YPNOT TV EVAOYOV OEIDV OALL TapEYOVV
SlEVKPVIOELS Yo TNV EQAPLOYN TOVG GE MEPIMTMOON TOL 1N XPNON TOVG EMPAAAETOL VIOXPEMTIKA amd GAAa
apotvno. To ATIXA 13 mapéyer axpipfy opwopd g €dhoyng afing, KoBdG Kol 0dnyieg ova@OpKd pHe TNV
empétpnon g vA0YNg a&iog Kot TIG amapaiTnTEG YVOOTOTOMOELS, ave&apTnta amrd T0 TPOTLTO pe BAoT TO 0moio
yivetai xpnon tov eddoyov afuwv. EmmAéov, ol anapaitnteg yvootomomoelg Exovv dievpuvlel Kot KaldTTouy
OAOL TO. TEPLOVOIOKG CTOLEID KOl TIC VITOYPEMGELS OV EMUETPOVVTIOL otV €0Aoyn ofio kot Oyt povo Tta
ypnratootkovoptkd. To mpdtumo dev €xel vioBetndei akoun and v Evpondikn Evoon. O Opiiog eetalet v
EMIOPOACT TOV TPOTHITOV GTIG OIKOVOLIKEG TOV KATAGTAGELS.

EAAIIXA 20 cAamdveg amoydpuveoons vraifpiov opuysiov Koatd to 6tddio g mopoyoyis» (epapudletar
oT1¢ eTNo1EC AoYIoTIKEG TIEPLOS0VE oV Egkvodv Ty 1 uetd thv In lavovapiov 2013)

Avt 1 depunveia mwapéyel KaBodynomn yuo T AOYIGTIKOTOINGOY] TOV JUTAVAOV TG ATOUAKPUVGNG TV oTEipmV
vrepkeipevov («amoybuoven») Katd T0 6Tad1o e Tapayoyng vog opuyeiov. Baoet avtig g diepunveiag, ot
UETOALEVTIKES OKOVOMIKES ovTOTNTEG THAVAS VO YPECTEL Vo dlayplyouv oTe OTOTEAEGHOTO €1G VEOV TNG
€vapéng g mePLOdoL TIG 1101 KEPAAUOTOMUEVES SATAVESG OTOYOUVMGCTG TOV OPLYEI®V Ol 0TToieg SV UTOPOVV VL
anodofovv g éva avayvopicyo cvotatikd gvog anobépatog petodledpatog (“‘ore body”). H depunveio éxet
gpapuoyn povo og damdveg vraibplov opuyeimv kol Oyl o VIOYEW opvyeia 1 o€ dpacTnploTTeg €£0PVENG
metpelaiov Kat puotkov agpiov. H diepunveia dev €yt vioBem el axoun and v Evponaikn Evoon.

AITXA 7 (Tpomomoinen) «Xpnuatoowkovopkd Méca: I'votomot|6€1c» - peTafipacers 1pniatootkovopK®y
MEPLOVOLOKAY cToLyEiov (cpapudletol yia etholeg Aoyiotikéc meptddovg mov Egkvodv thv 1 petd thv 1" Tovkiov
2017

H napodoa tpomonoinon mopéyet Tig YvOOTOTOMOELS Yo LeTABPOCHEVA XPNLATOOKOVOLLKG TEPLOVGLOKE GTot el
mov dgv €yovv amoavayvoplotel €& ohokAnpov kabdg Kot Yo petaPifacuéve xpnLOTOOIKOVOUKG TEPIOVGLOK(
otoyeion Tov €yovy amoavoyvoplotel €€’ 0AoKANpov 0AAG Yoo To. omoio 0 Optlog €xel cuvellopevn avauelsn.
Hapéyer emiong koBodnynon yw v epappoyn t@v oanorodpevov yvootonomoemv. O Opthog efetalet v
EMIOPOACT TOV TPOTVHITOV GTIG OIKOVOLIKEG TOV KATAUGTACELS.

AAII 12 (Tpomomoinon) «@opor ero0dfpatoc» (spopuoleton yio eoieg AOYIOTIKEG TEPLOG0VC OV EEKVOUV TNV
N uetd v 1" Iavovapiov 2012)

H tpononoinon tov AAIL 12 mapéyet pio tpoktiky péBodo yo TNy EMPUETPNON TOV OVABOALOUEVOV POPOLOYIKOV
VIOYPEDCEDV KOl AVOPUAAOUEVOV POPOAOYIKDY TEPIOVCLOKADV GTOLXEIDV OTAY ETEVOVTIKA OKIVITO EXYLETPDOVTOL
pe ™ pébodo evroyng afiog ocdpupova pe to AAIT 40 Enevdvoelg oe akivinta». H tpomomoinon avtn dev €xet
axopun viofetbei and v Evponaikn ‘Eveoon. O Ophog egetalet v enidpacn Tov TPOTOTOV GTIS OUKOVOULKEG
TOV KOTAOGTAGELS.

AAII 1 (Tpomomoinon) «Ilaopovsiacn Owovopk®v Kotastdocov» (s@apudletol oTic £TNG1EC AOYIGTIKEG
nepddovg mov Egkivovv Ty 1 uetd v in lovdiov 2012)

AVt 1 TPOTOTOINGT ATALTEL 0T TIG OIKOVOUIKEG OVTOTNTES VO SL0(OPIGOVV TO. GTOLYEIN TOV TOPOLGIALOVTAL GTA.
AOmd cLVOAIKG elcodMpato oe dV0 Opddeg, pe Baon to av avtd oto péAlov givar TBavo va petapepBoldv ota
amoteAéoparta yprioemg N 0xt. H tpomomoinom dev éxetl vioBem el axdun ond v Evponaixi Evoon. O Opiog
e€etalel v enidpoor TOL TPOTHTOV GTIS OIKOVOUIKEG TOV KOTOOTACELS.
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AAIT 19 (Tpomomoinon) «Ilapoyés oe Epyalopévove» (spopuoletor oTic £1NG1eg AOYIOTIKEG TTEPLOBOVE OV
Eexvovv v 1 petd v In Iavovapiov 2013)

Avt 1 tpomomoinon EMPEPEL ONUAVTIKEG OAAAYEG OTNV AVOYVAOPLON KOl EMUETPNON TOV KOGTOVG TMV
TPOYPOULATOV KOBOPIoHEV®V TOPOYDV Kol TV Topoy®dv €000V amd v vanpeoia (katdpynorn g pedddov tov
nepBopiov), kKabdg Kol 6T YVOOTOTOMGEL OAwV TV mapoymdv ot epyaopévous. Ot Bacikés allhayég apopoiv
Kuplmg oV avayvdpion Tov avoloyioTIKOV Kepd®V Kot {NULdV, OTIV avoyvdpior Tov kKOoTovg mpodnnpeciog/
MEPIKOTIMDV, OTNV EMPETPNON TOL €EOG0V CLVTAEEMV, OTIS OMOITOVUEVES YVIOOTOTOMOEL,, GTO YEPIGUO TOV
eEGdmV kAL TV POpmV mov oyetifovtal pe ta mpoypappata Kabopiopévav tapoydv, Kadmg Kot 6T S1dKplon
petal&d Bpoyvmpdbeopmv kol pokporpddecuwnv mtapoywdv. H tpomomoinon dev éxel viobem el axodun omd v
Evponaikn ‘Evoon. O Opiog e€etdlet nv emidpoor Tov TpoTHITOL GTIS OIKOVOULKESG TOV KOTOGTACELS.

AIIXA 7 (Tpomomoinen) «Xpnpoatoowkovopikd Mésa: I'vootomoujeeic» (epapuoleton otig £TNo1EG AOYIOTIKEG
nmePL0d0LE Tov Egkvovv Tny N petd v 1n lavovapiov 2013)

To ZAAII dnpocicvce avTH TNV TPOTOTOINGT TPOKEWEVOD VO, GUUTEPIAAPEL EMTAEOV TANPOPOPN G 1) omoio. Ha
Bonbfoel ToLG YPNOTEC TOV OWKOVOUIKDV KOTOUOTACEWDV IO OKOVOIKNAG OovTOTTOG Vo 0EI0AOYHGOVY TNV
enidpaon 1 v wbovr enidpacn mov Ba £O0UV Ol GLUEMOVIEG YO SLOKOVOVIGHO YPNUATOOIKOVOUIK®Y
TMEPLOVCLOKAOY OTOLYEIMV KOl VTOXPEDCEWV, CLUTEPIAOUPBAVOUEVOD TOV OIKOLMUATOS Yl CUUYNOIGUO 7OV
oyetileTal Le avayvOPIGHEVA XPTLOTOOIKOVOUIKE TEPIOVOLOKE GTOLYELD KOl VITOYPEDGELS, TNV OKOVOUIKY BEom
g owovopkng ovtdétrac. H tpomomoinom dev €xet viofetBel axdun amd v Evponaikn Evoon. O Outkog
gEetdlel v enidpoom Tov TPOTHTOV GTIG OIKOVOULKEG TOV KOTOGTACELS.

AAIl 32 (Tpomomoinen) «Xpnpoatoowovopuikd Méca: IMopoveiacn» (spapudletar otic €1o1Eg AOYIOTIKEG
nep1ddovg mov Egkvovv tny N petd v 1n lavovopiov 2014)

Avt 1 Tpomonoinon otig 0dnyieg epapproyng Tov AAIL 32 mopéyet S1eVKPIVNCELS CYETIKA HLE KATOIEG UTOLTNOELS
YW TOV CUUYNPIGUO YPNUATOOIKOVOUIKAV TEPIOVCIIKAV GTOLYEIMV KOl LIOXPEDCEMV GTINV  KATAGTOON
owovopkng Béonc. H tpomonoinon dev €xet vioBetnOei axdun and v Evponaixn Evoon.

Opada TPOTOHTOVY GYETIKA PE EVOTTOINGN KOl 0d Kooy cvpgovisg (epopudlovial otic eTNoieg AOYIOTIKEG
nep1ddovg mov Eekivovv Ty 1 uetd v In lavovapiov 2013)

To ZAAII dnpoocicvoe mévie véa TPOTLIA GYETIKA e EVOTIOINGT Kot Tig amd Kool ovupavies: ATIXA 10, AITXA
11, ATTXA 12, AAIT 27 (Tpomonoinom), AAIT 28 (Tporonoinon). Avtd o npdTumo. €QaprOlovTaL OTIS ETAGLES
Aoyiotikég mepiodovg mov Egkvoov v 1 petd v 1" Tavovapiov 2013.Emtpénetar 1 mpdwpn e@appoyf Tovg
HOVO €4V TOVTOYPOVO EQUPLOCGTOVY Kot TaL TEVTE avTd mpdTuma. Ta TpdTuTa dev £yovv vIoBeOel akdun amd TV
Evponaikny ‘Evoorn. O Outlog Bpioketol ot dtadikacio EKTiUNoNG ¢ EXidOpOoNg TOV VE®V TPOTOTOV OTIG
EVOTOULEVEG OIKOVOUIKES TOV KOTAGTAGELS. Ot KupldTePOL OpOL TV TPOTHTT®Y Elvar ot e&Ng:

AITIXA 10 Evorompéveg Owovopkés Kataotdaoeig»

To AIIXA 10 avtikafiotd 610 GOVOAO TOVLG TIG OONYIEG AVAPOPIKA HE TOV EAEYYO KOL TNV €VOTOINGY, TOV
nmapéyoviol 6to AAIT 27 kot oto SIC 12.To véo mpdéTumo adAGlel Tov opiopd Tov EAEYYOVL ®G KaBOPLoTIKOD
TOPAYOVTO TPOKELUEVOL VO ATOPOCIOTEL GV L0, OIKOVOULKT ovtotnto Oo mpémel va evomoteiton. To mpodTLTO
TOPEYEL EKTETAUEVES OLEVKPIVIOELS TOV VIAYOPELOLY TOVS JPOPETIKOVS TPOTOVS KaATA TOLG omoiovg pia
olkovopky ovtotnto  (emevéutng) umopel vo eléyyel pio @AM owovouiky ovtomro  (emévévom). O
avae®PMEVOC 0pIopdg TOV ELEYXOV EGTIALEL GTIV AVAYKT VO VITAPYEL TOVTOYPOVE TO dikaimpa (1 duvatdTa va
Kotevbvvovtor ol dpactnpdTTEg MOV EXNPEALOVY GNUOVTIKG TG 0TO0dOGELS) Kol Ol UETAPANTEG amOdOGELS
(BeTicég, apvnTikég N Ko Ta dVO) TPOKEWEVOL Vo VIdpyEL EAeyx0G. Ta véo TpoTLTO TTOPEYEL EMioNG S1EVKPIVICELG
OVOQPOPIKG LE GULUUETOYIKG dukaidpota kol dikaudpato Goknong Péto (protective rights)xabmg emiong kot
AVOPOPIKE e OYECELG TTPOKTOPELONC / TPAKTOPEVOUEVOV.
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AITXA 11 «A6 ko1vod Zopemviec»

To ATIXA 11 moapéyet (o To PEUAICTIKT OVIYETATION TOV OO KOWOD GUUPOVIOV E6TIALOVTG OTA SIKOLMLLOTO
KO TIG VTOYPEMOELG, TOPH GTI VOLUKT] TOVG Hoper). Ot TOTOL T®V GLUPOVIOV TTeplopilovtal og dVO: amd Koo
eleyyopeveg dpaotnplotnteg Kot kowvomposieg. H pnébodog g avaroyikng evomoinong dev eival TAEov emiTpenty).
Ot ovppetéyoveg oe kKowompoties epapprofovy vroypewtikd v evomoinom pe ™ pnéBodo g kabapng BEomng. Ot
OKOVOUIKEG OVTOTNTEG MOV GUUUETEXOLV Og amd KOWOL eAeyyOUeveS dpactnplotntes e@apudlovv mapdLoto
AOYIOTIKO YEPIoUd pe avTdV Tov €PAPROlovV enl TOL TOPOVTOG Ol GUUUETEXOVIEG GE OO KOWOU EAEYYOULEVA
MEPLOVCLOKE oTotKelo 1 6€ Amd Kooy eleyyOpeves dpaotnprotntes. To mpodTumo mapéyet eniong devkpvicelg
GYETIKA LLE TOVG CLUUETEYOVTES GE ad KOOV GUUPMOVIES, YOPIS Vo VTLAPYEL amd KOOV EAeY)OG.

AIIXA 12 4 v®6TOTTO0ING61 CUUNETOYNS OE GALES OIKOVOPIKES OVTOTITES

To AIIXA 12 ava@épetol OTIS OMOTOVUEVES YVMOTOTOUGELG HIOG OIKOVOUKNG OVTOTNTAS, SUUTEPIAAUPavouévey
ONUOVTIKOV KPICEMV KOl VTOOEGEWDY, 01 OTOIEG EMTPENOVV GTOVG OVOYVAOGTEG TMV OIKOVOLUK®DV KOTUGTACEDV V.
a&loloynoovv ™ @OGN, TOLG KIVODVOLG KoL TIG OIKOVOUIKEG EMMTMCELG TOV GYETILOVTOL E TN CULUUETOYN TNG
OIKOVOUIKNG OVTOTNTOG G€ BuyaTpikés, ovYYevelg, amd KOWOL GUUP®OVIEG KOl U1 EVOTOLOVUEVES OLKOVOLUKES
ovtotnteg (Structured entitiesMia owovopukn ovtotnto £xetl ) duvatdtnto va TpoPel oe KATOEG 1| OAES 0o TG
TAPOTAVE YVOOTOTOMOELS XMPIC Vo ivorl vioypewpévn vo epapuooel to AIIXA 12 6to 60voro tov, 1 to AITXA
107 111 1o tpomomomuévo AAIT 271 28.

AAII 27 (Tpomonoinon) «Atomkéc Owovopkéc Kotaostdoeic»

To IIp6étumo owtd dnuoocteddnke tavtodypova pe 10 AITXA 10 kot og cuvdvaoud, ta 300 TpdTLTa avTIKaO1GTOVY
10 AAIL 27 «Evomomuéves kar Atouxés Oixovoukés Koroordaoeig». To tpomomomuévo AAIL 27 opilel 10
AOYIOTIKO YEPWOUO KOl TIG OMOPOITNTEG YVOOTOTOM|CEL OVOPOPIKE HE TIC GUUUETOYEG o€ Buyatpiké,
Kowompo&ieg Kot ovyyeveig Otav pHio OWKOVOUIKT) ovTOTNTO ETOWALEL OTOUIKEG OIKOVOUIKEG KOTUGTOCELS.
Mapdiinia, to Zvppovio petépepe oto AAIL 27 dpovg Tov AAIL 28 «Emevdvoeic o Zvyyeveis exiyeipioeis» Ko
tov AAIT 31 «Xvpueroyéc oe Korvompoalies» mov apopoldv TIG ATOUIKEG OIKOVOUIKEG KOTUOTUGELS.

AAII 28 (Tpomonoinon) «Emevdvocig og Xuyyseveic emysipfosic kol Kowonpa&ico»

To AAII 28 «Emevdboeic oc Zvyyeveic emiyeiprioeic koi Kowonpalies» avtikabiotd 1o AAIL 28 «Emevdioeic oe
2vyyeveig emiyeipnoeic». O okomodg awtob tov Ilpotvmov etvor va opicel ToV AOYIGTIKO XEIPICHO AVOPOPIKE e TIG
eNEVOVCELS OE OLYYEVELS eMEPNOES KOt Vo TopoBEcel TIG OmOLTAOES Yoo TNV €QOpHoy | TG pebddov g
kaBapng Béong xatd ™ AOYOTIKN TV emevdVoemV Ge GLYYevelS Kol Kowvompaties, OT®g mpokOmTEL and 1
dnuooievon tov ATIXA 11.

2.3 Amoppoonon eTaIpELOV

INo v anoppoégnon g etapeiog IIANTEXNIKH AE and  untpwn AKTQP ATE éyer axoiovOnbei n
pébodoc g ouvvévoong ovupeepdviov (predecessor accountingEmopévec, ta otogio  gvepynTikov,
VIOYPEDCELS, TOUELOKEG POEG, €000 Kot €£0da Tng amoppoPduevns etalpeiag €xovv cvumeptnebel ota
avTioToryo. KOVvOOAO, NG Omoppopdcog Katd v muepounvia éykpiong (31.12.2011)ng amoppégnone. Ta
ototyela evepynNTIKOL Kol ot VToyxpedaels g amoppopdpevns etaupeiog IANTEXNIKH AE éyovv evompatmBet
OTIG AOYIOTIKEG TOVG a&iec.
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24 Evomoinon

(@) Ovyarpixég Eraupeicc

Buyatpkég etvar ot owovopkég ovtotteg otig omoieg o Ophog €xet ™ dvvatdtnta vo SHOPOAOVEL TIG
APMUOATOOTKOVOUIKES KOl ETLYEPTLOTIKES TOATIKEG TOVG, GVVNOWS 6 cLVOLOCUO LLE GLUUETOYN GTO UETOYIKO
TOVG KePGAao pe dikaimpa yhieov mépav tov 50%. H dmopén kot n enidpocn tov SIKUOUATOV YNReov Tov
pmopodv va g€acknBodv 1 va HETATPOTOUV GuVEKTIHOUVTOL Yo vo Tekunpuwbel 6t o Ophog eréyyet v
OlKOVOpIKTY ovTotnTa. 'EAeyyog pumopel va vdpyel Kol o€ TEPITTOGELS OTOV 1| GLUUETOYN| OTO HETOYIKO KEPAAOLO
pe dwoaiopo yneov eivor pikpodtepn tov 50%, odkd o Optlog eivan oe Béon vo eEaoknoel €leyyo oTIg
YPMULOTOOTKOVOIKEG Kol emyelpnuotikég moltikég, de facto. De fact@heyyog vopiotator 6tav o apBudc Twv
SKoOUATOV Yieov Tov Opidov, og oyéon e Tov aplBpd oALG KoL TV KOTOVOUN TOV SIKOIOUATOV TOV GAA®Y
petdy@v, divovv  duvatodtnta EAEYYOL amd Tov O[AO T@V ¥PNILOTOOIKOVOLIKMY KOl ETLYEIPTUATIKOV TOMTIKAV.

Ot Buyatpikég evomoloOVTOL e OMKT] EVOTOINGCT] OO TNV NUEPOUNVIO TOV OTOKTATOL O EAEYYOG €T OWTAOV KO
TADOVV VO EVOTTOLOVVTOL KOTA TNV TUEPOUN VIR TOV TETOL0G EAEYXOG dEV VPIoTATOL.

H &&ayopd Buyatpkig and tov Optho Aoylotikomoteitar Pacet g peboddov andktone. To kodotog e&ayopdc
vroloyiletar ¢ n €0A0YN a&lo TOV TEPLOVGLOKMV CTOEIDOV TOV EKYMPOVVIAL, TMV VIOYPEMCEDV TOL EYOVV
avoneBel 1 vepioTovTol, Kot TOV ¥PNLOTOOKOVOUIKOV TPoldvTmv mov £xovv £kd0Bel katd tv nuepounvia g
ovvorhayns. Ta é€oda mov oyetiCovtor pe v eEayopd Katoy®povvtot oto amoteréopata. Ta eEatopkevpéva
MEPLOVCLOKE OTOLYEI, VTOYPEDMCEL, KOl EVOEYOUEVEG LROYPEDCELS TOV OIOKTMOVTOL GE IOl EMLYELPMUOATIKY
GUVEVEOT] ETUETPAOVTOL KOTA TV eEayopd otig edAoyes a&ieg Tovg aveaptiTOs Tov T0G0oTo cuppetoyns. H
Sapopd peTa&d Tov KOGTOVG e&ayopds Kat TG gvAoyng a&iog tov pepdiov g kabapng BEong g Buyatpikig
OV amoKTNONKE Katd TV Nuepounvia g e&ayopds, avayvopiletar og vrepagio. Av 0 cuvolkd KOGTOG TG
eEayopdg eivar pikpotepo omd v avoroyia tov Opikov oty edloyn a&ic tov emi péPovg otolygiov mov
amokTnOnKav, n dtapopd avayvopiletol GUEGH GTA OTOTEAEGLLOTO.

AleTaipikég cuVOAAUYEG, DITOAOUTA KOL LT TPOYLLOTOTOUUEVE, KEPOT amd cLVOALOYEG HETOED TOV ETAPELDV TOV
Opidov amodreipovtat. Ot un mpaypotomomuéveg {nég, eniong omoigipovtal KTOG €AV 1| GUVOAAOYT TOPEXEL
evdeifelg amopeinong tov petafifacdévrog meplovclokod ototyeiov. Ot hoyiotikég apyés Tv Buyarpikmdv givon
OLLOWOHOPQES e anTEG TTOV €Yovv VwoBetBel amd Tov Opho. Xy Katdotoon Owovopikng @éong g Mntpiknig
ot Buyatpikéc amoTiudvTol 6To KOGTOG petov v amopeioon.

(B) Metafoléc oe moo0TTA TVULETOXNS 08 BUYATPIKES YWPIC OTMDAEICL EAEYY OV

YovaAlayéc e TOVG HETOXOVS peloyngiag ot omoieg dev emnpedlovv tov éheyyo mov aokel o Optlog ot
Buyatpikn, empeTpd®VTOL Ko Kataywpobviol og ovvolloyéc kepaiaiov (equity transactions) -sniadn o
YEPIOUOG givar 0 1610G e AVTOV TOL OKOAOVOEITAL OTIC GUVAAAAYES LE TOVG KOPLOVG HeETOXOLG Tov Opitov. H
Spopd peta&hd Tov TINHATOG TOV KataPANOnKe Kot Tov anoktnBévtog oyetikol pepdiov g AoyoTikng a&iog
TV 18iov Kepolaiov g Buyatpikng, aeatpeitol and ta idia kepdrota. Képdn 1 Inpieg mov npoxdmToLY OO TNV
TOANOT GTOVG HETOXOVS TNG LELOYNPIOG KATAX®OPOVVTOL EXIGNG GTO 1010 KEPAALAL.

(y) HdAnonlmadon edéyyov Quyorpixic

MoAig 0 Opthog Tavcet va €l EAEYYX0 1 CNULOVTIKY EMPPON 6N BUYATPIKY, TO EVOTOLUEVOV TOGOGTO GULUETOYNS
EMPETPATOL EK VEOL oTNV €VAOYN 0&io TOV, EVAD TVYXOV SPOPES KATAXWMPOLVTOAL 6T omoTeEAEspoTo. Katomy, o
TEPLOVGLOKO OVTO OTOLElD KOTNyoplomoteital ¢ cuvyyeving emiyeipnom, Kowvompadio 1 yPNUOTOOKOVOLKO
otoyeio evepyntikod pe afla kong v gdroyn avt) afia. EmmpocOétmg, moocd mov elyav mponyovpévmg
kataympnfet ota Aowmd Xvvohkd Ecoda, Ba AoyiotikomromBovv 0nmg oty mepintmon e ndAinong Buyatpikng
Kl EMOUEVMG EVOEYETOL VO, AOYLOTIKOTOMNOOUV GTO OMOTEAEGLOTOL.

(0)  2vyyeveig emyeipioeig

Yvyyeveig eival ot 0KoVopIKEG ovTOTNTES, 0TS omoieg 0 Opilog Exel 0VOIDAN emppoT], dALG Oyt £AEYXO, TO OTOi0
YEVIKA 1GY0EL OTAV TA TOGOGTA GVUUETOXNG Kupaivovior petagd 20% kot 50% tov dikaiopdtov yneov. Ot
eNeVOVCELG O GLYYEVEIS EMYEPNOELS AoYIoTIKOTOOUVTOL pe T HéEBodo g kabapng Béong. ZOpemvo pe
pébodo g kabapng BEong, n enévovon oe pia cuyyev enyyeipnon avayvepileTol apyikd 6To KOGTOG KTHONG Kot
N Aoylotikn aio ovEAveTal 1 LEWDVETOL Y10 VO AVOYVOPIGEL TO HEPIOIO TOV EMEVOLTH G0TO KEPON 1N TIg {npieg g
GLYYEVOLG HETd TNV muepopnvia g amoktong. O Aoyoplaouds Tov enevolCEMY G GLYYEVEIS EMLYEPNOELS
neprhapfavel kol v vaepaéio Tov npoékvye Katd v e€ayopd (netwpévn pe toydv Cnpieg anopsinong).
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Y mepinT®on TOANGCNG TOGOOTOV GUUUETOYNG OE GUYYEVH emygipnon, 6mov opmg o Oudog cuveyilel vo ackel
ONUOVTIKY ETPPOT, LOVO 1] ovaAoyio 6To TOGE oV giyav TponyoLvpHévag Kataympndel anevbeiog otnv kabapmn
0éom B kataywpnBel ota amoteAéspaTa.

To pepidio tov Opilov ota k€PN 1 TIg INUES TOV GLYYEVAV EMYEPNoEDV PeTd TNV e&ayopd avayvopiletal otny
Kotdotaon Amotelecpdtov, evd 10 pepidio tov petafolmv ota Aowmd Xvvolikd Ecoda petd tv e&ayopd,
avayvopiletar ota Aoutd Xvvolkd ‘Ecoda. Ot cvoocmpevpéves petaforéc ennpedlovv ) Aoylotikn ofio tav
enevOVCEMY OE GLYYEVEIC emyelpnoels. Xty mepinmtmon mov to pepido tov Opthov entl tov Inudv piog
ovyyevovg vepPet v adilo g emévovong otn ouyyevn, dev avayvopilovtor emmAéov g, ektdg edv £xovv
yiver TAnpopég 1 £xovv avainedel tepauTép® dECUEVTELS Y10 AOYAPLAGUO TNG GLYYEVOVG.

Mn mparypatomompévo kEpdN omd cuvaAlayEg HETAED Tov OMAOD KOl TV GUYYEVOV EMLYEIPNOEOV ATOAEIPOVTAL
Katd TO MO0G00TO GLUUETOXNG TOL OpiAov ©TIG ovyyevelg emyelpnosls. Mn mpaypotomompéveg npiég
amoieipoviol emiong Katd 10 TOG00TO CLUUETOYNG TOV Opilov G€ OLTEG, €KTOG €AV 1 GLVOAAAYT TOPEYXEL
evoeifelg amopeimong tov petafifacOéviog meplovolakod otoryeiov. Ot AOYIOTIKEG OPYEG TOV GLYYEVOV
EMYEPNOEDV EYOVV TPOTOTONOEL DOTE VOl EIVOL OLOLOLOPPES LLE VTEG TTOV EYoVV VIoBeTN Ol amd Tov Opho. Xty
Kotdotaom Owovopiknig @€ong g Untpiknig ol GLYYEVEIS OMOTILOVTIOL 6TO KOGTOG pelov v amopeioon.

()  Kowompalics

O1 emevdivoeig tov Opitov og kowvompadisg Aoylotikonolovvtal BAcel g avoloyikhg evoroinong (sxtdg ekeivov
mov Ppilokovtal o€ adpavelo Katd tnv nuepounvia TpdTNg epapuoyng tov AIIXA, ot onoleg evomolovvtot [Le TV
pébodo g kabapng Béong dnwe meprypdpeTal avatépm). O Opidog cuvevdvel 1o pepidld Tov and to £60da, Ta
£€€0d0, ta otoryela evepynTikoy kot mwafnTikod Kot TG TopelokéG poég g Kabe piag kowompaliog pe To
avtiotoryo Tov Opilov.

O Opthog avayvopilel To pepido Tav kepddv 1 {nuudv and toinocelg amd tov Opdo mpog Tig Kowvompasieg Tov
avaloyel otovg GAlovg taipovg g kowvompoasiag. O Outhog dev avayvopilel 1o pepidtd Tov enti TV KEPIOV N
v tov kowvompaSldv Tov TPoikuye omd ayopés Tov Opilov amd Tig Kowomposieg péypt T GTOoLXEID TOV
ayopdcOnkov vo moAnbobv oe tpito pépog. Znuio omd térown cvvaAlayn avayvopiletor opécwmg €av
KaTadekvoeL peimon g kabapng peustonomoying a&iog oTolyeiov KuKAOPOPOHVTOG EVEPYNTIKOD 1) UTOUEI®GT).
Ot Aoyotikég apyés TV KowompaSldv Exovv tpomomom el dote va €ivol OPOIOHOPQPEG HE OVTEG TTOL £XOVV
viobeBel and tov Opro. Znv Kartdotaon Owovopkng @éong e Mntpikng ot kowvonpa&ies anoTiudvIot 6To
k66T0G pelov v amopeiwon.

2.5 ZOVOAAOYROTIKEG LETATPOTES

(a)  Aerzovpyro vopoua kot vouLoue. Tapovsiacns

Ta ototyeio TOV OIKOVOUIK®OV KATAGTAGE®DY TOV £TUPEIDOV ToL Opilov empuetpdvTot BAGEL TOL VOUIGUATOS TOV
TPOTEDOVTOG OKOVOUIKOD TEPIPaAlovTog, oto omoio kdbe etarpeio Agrtovpyei («hettovpykd vopopo»). Ot
EVOTOUEVEG OLKOVOUIKEG KaTOOTAGES Topovstdfovtal o Evpd, mov gival to Agttovpyikd vVOUGUO KOl TO
voepa mapovoioong g unTpikng Etapeiog.

B)  Zovarlayéc ko vroroma

Ot ovvaAdoyég o€ EEva VOUIOUATO LETOTPEMOVTIOL GTO AETOVPYIKO VOUIOUO HE TN XPNOT TOV IGOTIUMY TOL
woybovy KoTd TNV nuepounvia tov cvvarlayodv. Képdn kot Inpiés and cvvarlaypoatikés dapopés ol omoieg
TPOKVITOLV OO TNV EKKOOAPION TETOLOV GUVOALAYDV KATA TNV SEPKELLL TG XPNONG KOl Ad TV LETOTPOTN TOV
VOUIOHOTIKOV oTotyelmv og EEvo VOUIoUO pe TIG oYDOVGES GOTIiES KOTA TNV muepounvio. 1GOAOYIGHOV,
KOTOY®MPOVVTOL OTO OTOTELEGHOTO, EKTOG Omd TNV TEPITT®ON 7oL petapépoviol angvbeiog oty kabapn Béon
AOY® TOL OTL avoEEPovTal GE TPAEELS AVTIOTAOUIONG KIVOOVEOV ¥PNUATOPODY Kol GE TPAEELS avTioTdfuiong
KIOOV@V KoBopmdv ETEVOHGEDV.

Alhayég oty e0hoyn a&io YpNILOTOOIKOVOK®DY Y¥PEOYPAP®mV 6 EEVO VOGO TOV £XOVV YopoKTnplobel cav
SBécipo TPog TAOANGT AVOAVOVTIOL GE GUVAALOYLLOTIKEG SLOPOPEG TTOV TPOEPYOVTOL OO TIV SLOPOPOTOINCT TNG
kaBapng agiog Tov xpeoypaPov Kot Aoég OALAYEG TOL TPOEPYXOVTOL o TN AoyloTiKn agio. Ot GUVAALNYLOTIKEG
SLopopEG O10YPAPOVTOL GTA OTOTELEGLLOTO EVD 0L AOTEG LETOPEPOVTUL GTA AOTH GUVOAMKE £5000.
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Ot VALY LLOTIKEG OLAPOPES OO LT VOLUGHOTIKG GTotEl0 10V amotipndvTal oty €0Aoyn a&ia tovg, Bewpodvton
®¢ TUAHO. NG €VA0YNG a&log Kol GUVERMG KOTOY®POVLVTAL OOV Kol ot dlopopéc g edAoyng o&iag.
SUVOALOYLLOTIKEG SLOPOPEG GE [N YPTLLOTOOIKOVOLLKG GTOLYELD TOV EVEPYNTIKOD Kol ToONTIKOV, OTMG PETOXEG TOV
KOTIYOPIOTO100VTOL G SLOEGILEG TTPOG TOANGT, TEPIAAUPAVOVTOL GTO, AOUTA GUVOALKE G000

(y)  Eroupeiec tov Ouitov

H petarpomi tov oKovopKOV KOTAGTACEMY TOV eTapel®V Tov Opilov (kopio ek TV onoinv dev £xel VOGO
VIEPTANOWPIGTIKAG 01KOVOUING), Ol 0T0IEG £X0VV SLUPOPETIKO AELTOVPYIKO VOUIGHO. OTtO TO VOGO TOPOVGIOoNG
Tov Opihov yiveton og e&ng:

i) Ta meplovclokd oToygio Kol VITOYPEMCELS LETATPEMOVTOL LE TIG IGOTILIES TTOV 1GYVLOVY KOTE THV
NUEPOUNVIE TOV 1IGOAOYIGUOD,

i) To éooda kot ta £E0da LETOTPETOVTAL UE TIG LEGEG IGOTIUIES TNG TEPLOBOV (EKTOC €GV 1 péoT
1ooTipia dev glvat AOYIK TPOGEYYION TG GUCCMPEVUEVNG EMLOPACTC TV ICOTHUMY TTOV {GYLOV
KOTE TIG NUEPOUNVIES TOV GUVOAAAYDV, OTNV 0010 TEPITTMGN TO £5000 Kot ££000. LETATPETOVTOL
LE TIG I00THEG IOV (oYL TIG UEPOUNVIEG TOV GUVOALAYDV) KoL

iii) Ov mpokVLRATOVGEG GUVOANUYHOTIKEG SLUPOPES KATOYWPOVVTOL OTO AOWTG GUVOAMKGE £60d0a Kot
UETOPEPOVTOL GTA OTOTELEGLLOTO LLE TNV TTOANGCT] TOV ETLYEIPNOEDY OVTAOV.

Ot cvvoAlaypotikés S1apopéc mov TpokLITOLY amd TNV petaTpomn Tng kabapng emévdvong oe emyeipnon
eEMTEPIKOL KOOMG KOl TOL OAVEICHOV TOL &Yel YOPOKTNPOoTEl ©¢ avtiotabuion g emévivong avTrg,
KOToympovvTal 6ta Aoud cuvoAkd €écoda. Katd v tdinon pépovs 1 tov cuvorov enyeipnong eEmtepuco, ot
GLUGCMPEVUEVEG CUVAALOYLLATIKES SLOPOPES LETOPEPOVTOL GTO OTMOTEAECUATO YPNOCEMG MG UEPOG TOV KEPSOVS 1|
Onuiog amd ™ TdOANON.

Yrepa&ieg kat Tpomomotioelg g e0AoyNg a&iag mov mpoépyoviar and v e&oyopd EEvav eTaipeidv Bempovvtan
cav oToleic TOL evepyNTIKOL Kot mabntucod tng EEvng eTtarpeiag Kot OmOTWOOVTIOL HE TNV 160TYio ™G
NUEPOUNVIAG TOV 1GOAOYITUOV. Ot TPOKVTTOVGEG CLUVAALOYLLATIKEG SLOPOPES KATaY®POovVTAL TNV Kabapn BEon.

2.6 MieOmosig

(@) Etaipeio Ouilov w¢ piolwtic

MicOdoelg 6mov ovolmdDE ot Kivovvor kot avtapoPés tng wiokmoiag dtornpodvior ond Tov eKpoOmT
tagwvopovvior g Aertovpykés mobmoels. Ta €Eoda tov Asttovpyikdv picbdoewv avayvopiloviar ota
amoteAéopato ¥pNonG avoroywd katd tn Swdpkewn TG picbmong ko mepthappdvovv  Tuydv  KOGTOC
QTOKATAGTAGTG TOV OKIVITOL EPOGOV 0vTd TTpoPAénetar amd T cvppacn picbwong.

Ot picbdoeig mayiov 6mov o Opidog dtatnpel 0VGIOIMS OAOVG TOVG KIVODVOVG KOl AVTUUOBES TG 1010KTNGIoG
Ta&vopovvTol Mg YPNUATOd0TIKEG HIcHdoes. Ot xpNUOTOdOTIKEG MOOMOELG KEPAAOLOTOOVVTOL UE TNV EVapPEN
mg picbwong ot younAdtepn peto&d tng edrAoyng adiog tov mayiov otoyeiov N ¢ mopovoug aSing TV
eldyotov wobopdtov. Kabe picbopa emypepifetor petadd g vmoxpémonsg Kol TV YPNIOTOOIKOVOUIK®OY
eEOdmV €101 MOTE Vo emTUYYAvETOL £V 6TOOEPO EMITOKIO GTNV VIOAEUTOUEVT] YPNHLATOOIKOVOLKT VIToYpE®aT). Ot
aVTIGTOLEG VIOYPEDGELS o LicBmpata, Kabapég amd ypnuotookovopkd £€oda, aneikovifovtal ota Advetla. To
HEPOG TOL ypMuUaTOOKOVOULWKOD €E6d0V mOv aopd oe yxprnuorTodotikés pobooels avayvopiletal ota
amoteAéopata ypong Katd ) ddpkela e picBwong. Ta mhywo mov amoktnOnKov pe ypnuoarodotikn picbmon
amocBévovtol ot pikpotepn mePiodo petald ™G @EEMuNG oM tov mayiov otoyelov kot TG SlipKelog
picOmong tovg.

B Eraupeio Ouirov we exuioBwtic

O Oprog expuoBmvet akivnto povo pe ) popen Aettovpykng picBwong. Ta £60da TV Aettovpyikdv pioddoeny
avayvopilovtol oTo anoTEAEC AT ¥ P0G AVOAOYIKE KATE T dtdpKeLa TG HicBmong.
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2.7 Evoopateg Akivijtonounosig

Ta evoopato mTaylo ENPETPOVIOL GTO KOGTOG KTHOEMS LEIOV GCUGCMPEVUEVEG OMOCPECELS KOl TUYOV OTOUEIDGT).
To k60106 KToEMG TEPIAALLBAVEL OAES TIG GUECH EMPPITTEES SUTAVES Y10 TV OTOKTIGN TV CTOLYEIWDV.

Mertayevéotepes domdveg Kotoy®povuvtol 6e enavénon g Aoywotikng afiog tov evoopdtov moylov 1 og
Eexwprotd mhyo udévov gdv gtvor mbovoe tor LEAAOVTIKA OIKOVOIKG 0QEAN Vo, €10peLGOVY otov OUAo Kol To
k6610G Tovg pmopel va empetpnBel aliomiota. To KOGTOG EMOKELMOV KOl GLVINPNCEMV KOTOXMPEITOL OTA
OTOTEAEGUOTO OTAV TPOLYLOTOTOLEITOL.

Ta owoneda dev anocsPévovrat. Ot anocPéoelg tov ALV otoyelnv TV evoopudtav tayiov vroloyilovtor e
v otofepn péBodo pésa oty oEEAMUN (o1 Tovg Tov £xEl G eENG :

- Kripw 40 £m)
- Mnyoavoloyuog eEonMopog 5-7 £m
- Avrtokivnta 5-7 ¢m
- Aowdg e€omhopog 5-7 £m

Ot vrodeppotikég a&ieg kat ot m@éMpeg {méc TV evooudtov tayimv vrdkewtol o emaveEETaon TOVAGYIoTOV
Kké0e TéAOG YpNOMG.

Ortav ot hoyiotikég a&ieg Tov evenudtov nayiov vrepPfaivovy v avaktion a&io tovg, n dtoeopd (amopeioon)
KorTompeitar dueso g £€0do ota anoteléopata (onueioon 2.10).

Katd v ndinon evoopdtov mayiov, ot dtagopés HeTath TOL TIUALATOS TOL AAUBAVETHL Kot TNG AOYIOTIKNG TOVG
avandoPeotng atlog kataympovvrar og kEpdN N Inpieg ota amoteAéopata.

Xp1potootkovopkd ££000. TOV 0POPOVV GTNV KOTOOKELT] GTOLEIOV EVEPYNTIKOD KEPUANLOTOLOVVTOL Y0 TO
YPOVIKO SAGTNIO TOV OOLTEITOL UEYPL TV OAOKANPp®ON NG Kataokevng. Ola ta GAAQ YPMLOTOOIKOVOLIKE
£€€0da avoyvopilovtol 6Ta OToTEAECHOTO (PICEDG.

2.8 AcON0TEG AKIVI|TOTOU|GELG
(o) Yrmepalia

H vrepa&io avtimpoownevel ) dapopd petald tov k6GToVg eEayopds Kot TG evAoyng a&iag Tov peptdiov g
kaBapng Béong g Buyarping emyeipnong katd v muepounvia g e€ayopds. H vrepolio amd e&oyopég
Buyarpicav eTopeldv avayvopiletar otig acopates akivnronomoels. H vrepaio dev amocsPéveral kot eAéyyetan
£moimg Yo amopginon kot avayvopiletal 6to k66TOG peiov Tig 6moteg (Npiég anopeimons. Znuég and vreposio
dev avTIGTPEPOVTOL.

H vrnepadio xatavépetor oTig povadeg dNUOVPYIOG TOUEWKOY PO®OV Yo, THV TPUYLOTOTOINGT TOL EAEYXOV
amopeioong. H katavopun yivetal otig Hovadeg 1 0TI Opddes TV HOVAS®OY dNUOVPYING TUUEIK®DY PODY TOL
avopévetor vo @QeANB0DY amd TIG EMYEPNUATIKEG GUVEVAOGELS OTIS omoieg dnpovpynonke m vrepodio Kot
avoyvopiletal GOUPOVO LE TO AEITOVPYIKO TOUEQ.

Képdn kot {nuieg omd tv modinon pog emyeipnong meptrapfdavovv  Aoyotikr afio g vrepotiog mov
OVTIGTOLYEL OTNV EMYEIPNOT TOL TOANONKE.

H apvntin vrepoéio dStaypapeTol 6To OMOTEAEGLOTOL.
(B) Aoyiouuiré

O éde1eg LOYIGHIKOD OTOTILMVTOL 6TO KOGTOS KTNoemS peiov tig amosPécels. Ot anooPéoelg vroloyilovtat pe T
otafepn nébodo katd v didpkela TG mPEAung (ong TV ototyeiov avtdv 1 omoio kupaivetat ard 1 Emg 3 £tn.
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2.9 Amopginon a&log pun YPNIUOTOOIKOVOUIKADV TEPLOVCLOKMV GTOLYEIMV

Ta meprovotlokd ctoyeio mov £xovv ampocsdoptot) weélun Lon, dev amosPévovtal Kot VIOKEWTOL GE EAEYYO
amopeinong etoing Kot exiong 6tav Kamowa yeyovota 1 ahAoy£ég OTIG GLVONKEG KOTADELKVDOLV OTL 1] AOYIOTIKN
afla pmopel vo punv eivor ovoktion. To mwepovclokd ototyeion mov omocsPévovior vIOKEWTOL GE EAEYYO
amopeiowong g a&lag tovg dtav vmdpyovv evdeifelg O6tL M Aoyotik) afio Tovg dev Ba avaxtmBel. Znpia
amopeinong avayvopiletor yio To 1066 Katd 10 0moio 1 Aoylotikn aio Tov mayiov vIepPaivel TV AVOKTAGLUN
a&io Tov. H avaxmown a&lo eivor n peyakvtepn a&io petald dAoyng a&iog, LEWUEVN LLE TO OTOLTOVLEVO Yl TV
nOANoN kd6oT0C, Kol afiog xpioewng (tapovsa a&io xpnuatopodv mov avapévetal vo dnpiovpyndovv pe Baon v
exTiunon tng 810iknong yo TG HEALOVTIKES OWKOVOIKEG Kol Agttovpyikég ouvOnkeg.) T tnv extipnon tov
v omopeimong To TEPLOVGLUKE OTOLEI EVIACOOVIOL OTIS LUKPOTEPEG JUVOTEG HOVAdEG dMpiovpyiog
TOUEWKAY pOo®Y. Mn YPMLOTOOIKOVOIKE TEPLOVCIOKG oTotxeln, €kTO¢ amd vmepaio, mOL £YOUV VTOOTEL
QTOLEIOT EXOVEKTILOVVTOAL Y10, TOOVI OVTIGTPOPT| TNG ATOUEI®ONG GE KADE NUEPOUN VIR IGOAOYITUOV.

2.10 XpnUoTOOIKOVOULK( TEPLOVGLUKAE GTOLYEL
2.10.1Taéwvounon

To ypnuatootkovopkd ototyeioc Tov Opilov Ta&voundnKay 6T ToPaKAT® KOTNYopies LUe PACN TOV GKOTO Y
Tov omoio anokthOnke N enévdvon. H Awoiknon npocdopilet v ta&vounomn katd v apyikn avoyvopion.

(a) Xpnuaroouovouurd meplovo1aKd, GTOLYEIR OTOTIUOUEVO. TV 00V 0.L10 TOVS UECW OTOTEAEGUATWY

H xomnyopia avtq teptAapPavel to yp1ILOTOOIKOVOLUKE TEPLOVGLUKE GTOLElD TOL Katéyovtal yio. eumopio. Ta
TAPAY®YQ TOSWVOLOVVTOL MG KOTEXOLEVO Y10, EUmopion €KTOG €Gv mpocdopilovtal g avtiotaduicels. Ttoygio
EVEPYNTIKOD OVTNG TNG KATNYOpiog TAEIVOUOVVTOL GTO KUKAOPOPOVV EVEPYNTIKO €0V KOUTEXOVTOL Yo umopia 1
avopévetot va TovAn ooy evtog 12 unvev amd v nuepopunvia 16oA0YIGHOD.

((B) Adveio yopnynbévro kou omoutioeig

[eptropPaver pn Topdyoya xpMLOTOOIKOVOUIKE TEPLOVGLOKA CTOLEIN [LE TAYIES 1| TPOGOOPICUEVEG TANPOLES,
ta omoia dev dwompaypotevovial o gvepyég ayopéc. Ilepthapfdvovior 6to KVKAOPOPOHV evepynTikd, £KTdG Omd
exetva pe Aelg peyolvtepeg tov 12 unvov  amd v muepounvia  1codoyiopov. To  teElevtaio
ooumeptiappdvovior ota pun kKuklogopovvta mepovotakd ototyeia. Ta yopnyndévia ddveia Kot ot amoiTnoeg
ovumepAappdvoviol oTig epmopikés kot dAAes amortnoetg oty Katdotaon Owovopikng @éong.

(y) dwabéoiuo yro mdANon YPHUOTOOIKOVOUIKG. TEEPIOVCLOKG. GTOLYELO,

[Mepthopfaver pun Topdy@ya XPMLOTOOIKOVOLIKE TEPLOVGLOKA GTOlXEln To omoia gite Tpocdiopilovial oe avTHY
v Katnyopia, ite dev pmopovv vo evtayBodv oe kamoto amd Tig avoTtépm Katnyopieg. Ilepthapfdavovtat oto pun
KUKAO(POPOHVTO TEPLOVGLOKA GTOLXEID EPOGOV 1| Aloiknor dev £xel TV Tpobeon va To. pguotonomoel péca og 12
pveg amd v nuepounvio lecoloyiopov.

2.10.2Avayvapion kor Exuétpnon

Ot ayopég kot ot TwANoELS TV eneviicemv avayvapilovtot Katd v nuepounvia Tng GuVAAAAYNGS TOL glvot Kot 1
nuepounvia. mov o Opihog decpevetor vo, ayopdoel 1| va TOANoEL To ototyeio. Ot emevdvoels opykd
avayvopilovtar oty €0hoyn a&io Toug TAEOV TOV AUEGH EMPPIMTEMV GTN GLVOALAYN damavdv, pe egaipeon Tig
Gpeca eMPPITTEEG GTN GLVOAAAYN SOTAVEG TOV GTOYXEI®V MOV amOTILOVTOL 6TV €OA0YN a&io Tovg péom TV
arotelecpudTov. Ta YPMUOTOOIKOVOUIKG GTOLYEN OMOT®UEVO OTNV €0A0YN 0&io TOvG HEC® AmOTELECUATOV
avayvopilovtor apywd oe edhoyn a&io kot ot damdveg cuvaAlayng avayvopilovtol oto OmOTEAEGHOTO TNV
nepiodo mov mpokvmTovy. Ot enevddoelg dtoypapovtan OTaV TO SIKAIMUN OTIS TOUEOKEG POES Amd TIC EMEVOVOELS
Myer 1 petofpaletar ko o Oprog éxetl petafifdoet ovo1dIMG OGAOVG TOVG KIVODVOLS KOl TIS AVTAUOPEG TOV
GLVETAYETAL 1] 1010KTNG10.

¥t ovvéyela, o StBESILA TPOG TOANGT YPNUATOOIKOVOUIKE TEPLOVGLOKE GTOLXEID OTOTIUAVTOL GTNV EOAOYT
a&io Toug Kot To oYETIKA KEPON N {niég amod Tig petaforég evioyng agiog katoaywpovviol oto Aol Xvvoika
‘Ecoda péypig 6tov ta otoygion avtd mwAnbodv i yapoktnpiobovv o¢ anopsiwpéva. Katd v tdinon i étav
XOPAKTNPIGH0VV MG ATOUEIDIEVE, TO KEPON 1| Ot CNLLES LETAPEPOVTOL OTO AMOTEAETHLATA. ZNHIEG OTOUEIDON G TOV
£Youv avayvoplobel oTo ATOTEAEGLOTO OEV AVTIGTPEPOVTOL LEGH ATOTELECUATOV.
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Ta ddvela Kot OTOITNOELS KAOMG KoL TO YPTLLOTOOIKOVOLIKG oTotygln dlakpatodpevo g T ANén avayvepilovton
apyKd oty g0Aoyn a&lo TOVG KoL LETAYEVESTEPA AMOTILAOVTOL GTO ovarmdoPesto k6GToG Pacetl TG HeBOd0L TOV
TPOYLOTIKOD EMLTOKIOV.

Ta mpaypatomompéva Kot U mpoypatorompéva képdn 1 Inupieg mov TpokdmTovy amd Tig HETAPOAEG TG €OAOYTG
a&log TV YPNULOTOOIKOVOUKAV TEPIOVCLOK®OY GTOLXEIMV amoTIL®UEVE 6TV gVA0YT a&ia Tovg pe peToforés ota
amoTeAéopOT, avayvopilovtal 6To OToTEAEGLLOTO, TV TEPIOSO TOV TPOKVTTOVV.

Ot edhoyec a&ieg TV YPNULOTOOIKOVOUIKDY TEPOVCLOKADV OTOYEIMV TOL gival SOTPAYULOTEVGILO GE EVEPYES
ayopég mpoadiopilovtar amd Tig Tpéyovoes Tiég tnong. I o un dampaypatevoipo ototyeio ot ebA0YES aieg
TPocdlopifovTol He TNV ¥PNON TEYVIKOV AMOTIUNGCNG OTMG OVOIAVLGT] TPOCPATOV GUVIALAYDV, GLYKPIGIU®OV
GTOLYEIDV TOV S0TPOYLOTEVOVTAL KOl TPOEEOPANOT TAUELNKDY PODV.

2.10.320uyneiouog YpHHUATOOIKOVOUIK®DY ATOITICEDY KAl DITOYPEDCEDY

Ot YpNUOTOOIKOVOUIKEG OTOLTIGES KOl VTOXPEDCES cvpuymeilovial Kot to Kaboapd mocd omeikovifetal otny
Kartdotaon Xpnpotoowovopukng @éong povo otov o Opirog | n Etoupeio €xet vopukd 1o dikoiopo avtd Kot
nmpotifetal va ta cupyneiost oe kabapn Pdaon peta&d TOLG M| VO OTOLTNCEL TO TEPLOVGLOKO GTOLYElO KOl v
SLOKOVOVIGEL TNV VIOYPEDGCT TAVTOYPOVO.

2.10.4Amouciowvon adiag ypuaToolKovouIK®Y TEPIOVGLAK DY CTOLYEIWY

Ye kéOe nuepounvia 16oroyopod o OpiAog exTid av VITAPYOLY AVTIKELEVIKEG VOEIEgl TOV va 0dnyolV 61O
GUUTEPAGLLA OTL TO YPTLLATOOKOVOLLKG TEPLOVGLUKA oToyEein £xovv vrootel amopeinon. I'o HeToyES eTapeldv
mov €yovv ta&vounBel wg ypnuotootkovoptkd ctoryeio dwbéoyia Tpog mTMOANGT, TETOW £VOEEN GUVIOTA M
ONUOVTIKA M TopoateTapévn pelmon g edhoyng oilag oe oxéon pe 10 KOGTOG KTHoeWS. Av ototyelofeteiton
amopeion, N cwpevpévn ota 1o Keedarawa Inpid mov gtvor 1 Stapopd petald KOGTOVE KTNOEWS KOl EDA0YNG
a&iog, petapépetat ota amoteAéopata. Ot (NéG anopeimoNs TOV GUUUETOYIKAOV TITADV TOV KOTOX®OPOHVTL GTO
AmOTEAEGUATO OV  OVACTPEPOVTOL HECH TOV OMOTEAEGUATOV. AVTIAOYIGUOL OTOUEIDCEDV YPEOYPAPDV
avayvopilovtol oty KatdoTaon OTOTEAEGUAT®OV gpdcov 1 avénorn oty goAoyn afio Tov ctoleinv avTdv
UTOPEL OVTIKEYEVIKA VO GUGYETIOTEL e KOO0 YEYOVOG TO 0moio EAaPE YDPO LETUYEVESTEPA TNG AVOYVAPLONG
g {npiog omopeimong 6TV KATAGTAGT AIOTEAEGUATMV.

Av vapyEL AVTIKEWWEVIKT £VOEIEN OTOUEI®ONG YPTHOTOOIKOVOLUKAV GTOWEIOV SoKPATOVREV@V HEXPL TN ANEN
mov mapovstafovtal oty avandsPeotn alo KTNong Tovg, T0 Tocd ¢ Cnuiag arnopeimong vroroyiletar og n
Stpopd petald e AoYoTIKNG a&lag Tovg kot TG mapovoas alag TV EKTILOUEVOV UEAMAOVIIKOV TOUELNK®OV
podv (eE0POVUEVOV TOV HEAAOVTIKOV Cnuidv omd moT®Tikovg Kvahvoug Tov dgv &yovv mpoypotonondet)
TPOEEOPANUEVOV e TO apyko Tpaypotikd emitokto. Ot {npiég amopeimons TV XPNILOTOOKOVOUKGV GTotyelmv
S10KPATOVHEVOV PEYPL TN ANEN KATOX®POVVTOL OTO ATOTEAEGLOTO.

O éAeyy0G OTOUEIMONG TOV EUTOPIKDV OTOLTNCEMY TEPLYPAPETUL OTT onueimon 2.12.

211 AmoBépora

Ta anobépata amotipdvol oty younAdtepn afio petadd KOGTOVG KTHGEMG Kot KaBupng pevatomomotung a&iog.
To k6ctog Tpocdropiletar pe v néBodo tov pécov otabukod késtovs. To K6GTOG TV TOlPN®MY TPOIOVTOV Kot
TV NuteAdv anobepdtov tephapfavet ta é£o0da oxedlac oV, T0 KOGTOG TMV VAIK®V, TO GUECO EPYATIKO KOGTOG
Kol avoAOYio TV YEVIK®V ££00MV TOPAYWOYNS.

Enevdvoelg oe axivita ota omoio EEKVAEL KATAGKEDT LE GKOTO TNV HEALOVTIKY TMOANGT, OvATASIVOLOVVTOL O
amoBéparta, otnv Aoylotikn aia, Katd v nuepounvio 1orloyiopov. Xto e£fg, Ba empeTpdvTol GTHV YOUNAdTEPN
afilo peta&d kéotovg Kot kabapng pevotoromoiung a&iag. Xpnuatootkovopkd é£oda dev meptiappdvovial 6to
k667T0¢ KTNoewg TV amobepdtov. H kabopn pevotomomjoun ofio extydtor pe Paon Tig TPEYOVCEG TLUES
ndOANoNg ToV anobepdtov ota mAaica g cvvnBovg SPASTNPLOTNTAS OPOLIPOVUEVAOV Kol T®V TUYOV ££060mV
TOANOTG OOV GUVTPEYEL TEPITTOOT).
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2.12  Epmopikég Kol AOUTES ATOLTI|GELS

Ot gumopkég amottioelg avoyvapiloviar apykd otnv gohoyn oio Tovg Kol HETAYEVESTEPE OTOTILMVIOL GTO
avandcPeoto K6oTog pe TN LEB0dO Tov TpayUaTiKoD MTOKIO, EKTOC €0V TO OmOTELEGHA TNG TPOEEOPANONG dev
glvar onuavtiko, petwpévo pe toxov nuid amopeioons. H {nud amopeimong yo TG eUmOPIKES OMOLTNOELS
dnpovpyeitar Ot VIAPYEL AVTIKEEVIKN £voelEn 0Tt 0 Ophog dev eivan og Béon va elompdtet OAa To TOGA TV
amaitnoemv e Baon tovg cvpfaticong dpovg.

Ot gunopIKég OmoUTGEL TEPIAULBAVOVY CUVOALNYLOTIKES KoL YPOULUATIO EIGTPAKTEN OO TEAGTEC.

YoBapd mpoPfAnuata tov mEAdTN, N TOAVOTNTO YPEOKOTIOG 1| OIKOVOMIKT OvaSOpyAvmon Kot 1 oduvapio
TOKTIKOV TANPOUGV Bempovvtar evdeitelg 01t 1 anaitnon €xel anopeimdei. To mocd g TpdPreyms amopeinong
glvar m dapopd petald g AoyoTikng a&log TOV OmoLTHCEDV KOl TG Topovcsos o&lag TOV EKTIHAUEVOV
UEALOVTIKAV TOUEINKAV pOo®V, TPOELOPANUEVN HE TO TPOYUOTIKO EMITOKIO, KOl Kotaympeital og £5000 ota
AmOTELEGLATO TNG XPTOTG.

2.13 Toapswka Awbéoipa Kot 16060Vvapua

Ta topeokd dwbéoia Kot tapelokd wwodbvopo mepthappdvovy ta HeTpnTd, TG KaTtaOESES OWeEmS Kol TIG
Bpayvrpdbecpeg puéxpt 3 pveg enevabGELS VYNANG PELGTOTOINGNG KO YAUNAOD PiGKOV.

2.14  Metoyko ke@aroio

To petoyd kepdiato mepthapPavel Tic kowég petoyés g Etapeiog. Otav pio etoarpeio tov Opilov omoktd
petoyég g Etapeiag (Id1ieg Metoyég) t0 KOGTOG KTHONG TOPOVGLALETOL OPOLPETIKG 0o Ta 1610 KEPAA TOV
Opidov péypt ot petoyés avtég va axvpoboiv 11 va toinbodv. To képdoc | N nud amd v TOANoN dwv
petoy®v avayvopiletar dueco oto 0 kepdioto. Apeca £€E0da yioo v €kdoomn petoymv epgavifovron
amoAAaypEVOL aTtO KAOE oXETIKO OPEALOG POPOL EIGOONLOTOC, UPOIPETIKA 0TV Kabapn o).

2.15 Advewo

Ta ddvelo katoyopodvIol apywkd oty goioyn ofie Tovg, Heldpéva pe To Tuxov dupeca £E0da ylo TV
TPOYLLATOTOINGT TNG CVVOAAAYNG. METAYEVEGTEPQ AMOTILOVTOL GTO 0VamOSPEcTo KOGTOG BAcel Tng nebddov tov
npaypotikov emttokion. Tuydv dapopd petal&d tov giompayféviog mocov (kabapd amd oyetikd ££0da) Kol Tng
aglog eEopAnong avayvopiletor ota amoteAéopato katd v dibpkewa tov davelspov Pdost g pebBoddov Tov
TPOYLOTIKOD EMLTOKIOV.

'E€0da daveiov mov katafdiloviol KATd TNV LROYPOUPT TOV VEOV TOTOCE®V ovayvapilovior g €£0da Tov
dovelov eQOcOV yivel avaANyT LEPOLS 1 KOL TOV GLVOAOL TNG VENS TIGTOTIKNG YPOUUNAG. ZE€ VTN TNV TEPINTTOOT)
KATOY®POVVTOL G HEALOVTIKG £E0da daveiwv péypt va yivelr n avainym. Epocov dev ypnotpomombovv to véa
ddveln, PLepkds 1 oAKd, 10te avtd To ££0d0 eptiapPdvovtal ota TpomAnpwhivia ££oda Kot avayvopilovton
GT0 AOTEAECHLATO, KATA TN SLdpKeLo. (ONG TNG OYETIKNG TIOTOTIKNG Y POLUNS.

Ta daveia ta&vopodvior wg Bpayvrpdbecieg vIoypedoels ekTdc ebv 0 Oprog €xet 1o dkaiopo vo avoBaiiet
v €E0QANGCT TG VIOYPEMONG Yo TOVAGYLETOV 12 pufveg amd v NUEPOUN VIR TOV IGOAOYIGHOD.

2.16 Tpéyovoa ko avafarriopevn eoporoyio,

O @b6pog el00dMUaTog TG XPNONG amotereital amd Vv TpEYovca Kot Ty avaPaAilopevn @oporoyia. O @opog
avayvopiletal 6NV KOTACTOOT OTOTEAEGLATMV EKTOG KOt 0V GYETICETAL [LE TOGA TOL £YOVV AVOYVOPIOTEL OTA
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Aomd cuvoAkd £€c0da 1 amevbeiog oto 010 KePAlata. g QUTAV TNV TEPITTOON 0 POPOG avayvopiletal exiong
670 Aoutd GUVOMKE £5080. 1 6TOL 1010 KEQAAOLLL OVTIGTOLYOL.

O @6pog el00dMaTOg €L TV KEPIDV, VIOAOYIleTOL e PAon T @oporoyikn vopobesio mov &xel Oeomotel Katd
TNV NUEPOUNVIO 1IGOAOYIGHOD OTIG YDpeg Omov deEdyovtar ot epyacieg Tov Opidov kat avayvopiletal og ££060
v mepiodo KaTd TV omoia TpokvmTovy Ta KEPST. H droiknon avd Stactiparta agloloyel T TEPITTOGELS OTOL M)
keipevn popoloyikr vopoBesio yprilet epunveiac. Omov kpivetar amapaitnto yivovtal TpoPréyelg ent 1oV TocHOV
OV AVOLEVETAL VO TANP®OOVV GTIG POPOAOYIKES OPYEC.

O avoParidpevoc @opog iloodnuatog mpocdlopiletar e v pEB0SO NG VTOYPEWONG MOV TPOKVMTEL Amd TIG
TPOCHOPIVEG SLOPOPEG LETAED TNG AOYIOTIKNG 0&ing Kot TG POPOAOYIKNG PACTS TOV TEPLOVOLOKAOV GTOLXEI®V Kot
TOV VIOYPEDCEDV TOV gUEOVILOVTAL OTIC OIKOVOUIKES KATUOTACES. AVABOAAOLEVOG POPOS €1600MUATOS deV
Aoyiletar edv TPOKOTTEL OO TNV APYIKT AVOYVAPLOTN GTOXEIOV EVEPYNTIKOL N TaBNTIKOV G GUVOARUYT, EKTOG
EMYEPTLOTIKNG GUVEVOONG, 1) 0Ttoia OTOV £ytve Ogv eMNPENCE OVTE TO AOYIOTIKO 0UTE TO POPOAOYIKO KEPDOG 1|
Onuia. O avaorriopevog @opog TpocdlopileTatl e TOVG POPOAOYIKOVG GUVTELEGTEG KO VOLLOVS TOV 1GYVOVV KATA
TIV NUEPOUN VIO TOV ICOAOYIGHOD KoL OVOUEVETOL VO, LIOYVGOVV OTAV Ol AVOBUAROLEVEG POPOAOYIKES OTALTOELS Oat
POy Latonotnfovy 1 ot avaPoAAOUEVES POPOLOYIKES VTTOYPEDGELG Bl amOTANP®OOHV.

Ot avoforiopeves poporoyikésg amartioelg ovayvopiloviar oto Pabud ywo tov omoio evdéyetar va vmdp&et
HEAAOVTIKO POPOAOYNTED KEPDOG Yl TNV YPNOWOTOINCN NG TPOCOPWNS OoPopds mov dnpovpyel v
avafoAAOLEV POPOAOYIKY amaitnoN.

Ot ovaPardOpeves GOPOLOYIKES AMALTIOES KOl VIOYPEDMGELS SLUYMEIlovTol HOVO €6V EMTPENETAL VOUIKA O
GUUYNPIOUOC POPOLOYIKDV OTOLTICEWDY KOL VITOYPEDCEMV Kol EPOGOV 0l aVABOAAOLEVES POPOLOYIKES OTOLTNOELS
KOl VIOYPEDCELS TPOKVTOVY amd TNV 1010 OpoAoyoLGH apyn €Tl TNG OVIOTNTAG TOL (POPOAOYEiTAL 1| KOl €Tl
SLOPOPETIKMY OVTOTHTAOV KOl VILAPYEL 1] TPOOECT| 1] TAKTOTOINGN VO YIVEL LE GUUYNPIGUO.

217 Iopoyés 6TO TPOCMOTIKO

(a) Hapoyéc ueté v ééodo amd v vrypecio

Ot opoyés petd v €080 and v vanpeocia neptiappdvovy 1660 Tpoypappate KaboploHEVOY ElGEOPOY OGO
Kot mpoypdlupoto Kabopopéveov mapoxdv. To Oedovievpévo KOGTOG TV TPOYPOUUATOV Kobopiopévov
E10QopMV KoToympeitor ¢ ££000 otV TEPi0d0 TOV APOPEL.

H vnoypéwon mov kataympeiton oty Katdotaon Owovopikng Oéong vy to mpoypappato Kobopiopévov
mapoydv givar M mapovca ofio g déopevong yio v kabopiopévn mapoyn peiov v gdloyn adio oV
TMEPLOVGLOKAOV GTOLYEI®V TOL TPOYPAUMIATOS KOl TG HETAPOAEC TOL TPOKLATOLY OO TO. LI OVOYVOPIGUEVA
avoloyloTikd k€pdN kot {nuieg kol to KO6GTOG Tng mpobmnpesiog. H déopevon ¢ kabopiopévng mapoyng
vroloyileton emoimg amd aveaptnto avoioyloti pe v ypnon g nebddov g mpofefAnuévng TOTOTIKNAG
povadog (projected unit credit method)ia tnv npoeEdeAnon ypNOYOROIELTOL TO ENXLTOKIO TOV HOKPOTPOBEGH®Y
opoAdy®mv Tov EAANvikod Anpociov. Adym Twv TpEYOVCHV OIKOVOUIK®MY GUYKVPLOV YPNCIULOTOMONKE 1) KOUTOAN
v opordywv ™g Evponaikng Kevipung Tpdrelog avti tov eMAnviKOV KuBepynTik®dVv OpoAdymVv.

Ta avaAioyiotikd kEpdN Kot ot npieg mov TpokLLTOLY and TIC TPOSUPUOYES e Pdon Ta 1oTopkd dedopéva Kot
givorl Tave M kéto amd 1o Tepidpo Tov 10% ™G cmPELUEVNS VTOYXPEDOTG, KOTAXMPOVVTIOL GTO. OMOTEAEGLOTO
HEGO GTOV AVOLEVOLEVO LEGO AGPAMOTIKO XPOVO TV GLUPETEXOVTOV 0T0 TTpdypappa. To k66Tog Tpobnnpesiog
Kataympeital GUESH OTO OmOTEAEGHOTO He eEaipeon TNV TEPIMT®ON TOL Ol PETAPOAES TOV TPOYPALLLOTOS
eEaptdvtor omd Tov evamopeivavia ypdvo vanpeciog Tov epyalopéveov. TV TEPITTIOON OLTH TO KOGTOG
mpobnnpeciog KoTaywpeitol ota amotelécpata pe v otabepn pébodo péca oty mepiodo wpipovong.

(B) Hopoyéc teppotionod g anacyoinong

Ot TopoyEG TEPUATIGHOD TNG AMOGYOANONG TANPOVOVTAL OTOV Ol EPYAfOUEVOL OTOX®PODYV TPV TNV MUEPOUNViK
ovvtaélodomoeng. O Oulog kataympel ovtég tig mopoyés oOtav deopevetal, gite otav Teppotilel v
amacyOANoT VIAPYOVTOV EpYOLOUEVOV COLPMVO LE EVO AETTOUEPEG TPOYPOLLLLO. Y10 TO OTOI0 SEV VITAPYEL
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mhavOTNTO ATOGVPOTG, EITE OTAV TPOSPEPEL AVTEG TIC TAPOYEG MG Kivntpo Yo eBelovaio amoympnon. [lapoyés
TEPUATIGHOD TNG AAGYOANOTG OV 0QgilovTat 12 uveg PHeTd TV NUEPOUN VIR TOV IGOAOYIGHOD TPOEEOPAOVVTAL.

2TV mePItTOoT TEPUATIGHOD OTATYOANGNG TOV LIAPYEL AOLVALIN TPOGOOPIGHOD TV gpyalopévav mov Oa
KAVOUV ¥pNoTm OUTAOV TOV TOPOXDV, OV YIVETOL AOYIOTIKOTOINGN OAAL YVOGTOTOINGT OLTMOV ©OG EVOEYOLEVN
VIOYPEMOT).

2.18 IpoPréyerg

O mpoPréyelg v anokatdotaon TepPAALOVTOC Kot Yo emidkeg aymyes avayvopilovtal otav: vmdpyet pio
TOAPOVGO VOUIKT] 1) TEKLOPOUEVT] OEGEVOT] WG OTOTELEGLO, YEYOVOT®V TOV TapeABOVTOG, O6Tav ival mhovov OtL
B0 amoitnBel ekpor] TOP@V Y TOV SOKAVOVICUO TNG JEGUELONG KOl OTOV TO OTOITOVUEVO TOGO UTOPEL va
ekTiunOei a&omiora.

2.19 Avayvopion €660V

Ta éc0da mpoépyovior Kupimg amd TeYViKA £pyo, Aettovpyikés HoHDCELS Tapay®yn Kot EUTOPio. AOTOUIK®OV
TPOIOVI®V.

Ta é00da Kot 10 K€PJOG amd To KATACKELAGTIKE cupuPorata avayvopilovior cdpemva pe to AAIL 11 6mwg
meplypapetal otn Znueimon 2.20k0toTépo.

Ta éc000 and T1g Aettovpyikéc mobmoelg avayvopifovtarl ota anotedéopata, e v evbeia pébodo, kad' OAn
duipketo g picBwong. Otav o Opidog mopéyel KivnTpo GTOVG TEAGTEG TOV, TO KOGTOG QVTMOV TOV KIVATP®V
avayvopiletar kad’ 6An 1 dupketo g picbwong, pe mv evbeia pébodo, petmticd Tov e5d6d0L amd v picHwon.

Ta €00d0 amd mopoyn LVANPESIOV Kol TV Olayeipton akwntev Aoyilovior v mepiodo MOV TaPEYOVTOL OL
vnpeoieg, pe Poon 1o OTASI0 OAOKANPWOONG TNG TOPEYOUEVNG VLANPECiNG o€ oYéon HE TO GUVOAO TMOV
TOPEYOLEVDV VINPECLDV.

Ta €o00da and toxovg avayvopilovior oe dedovievpévn Pdaon pe ™ xpnon g nebddov TOL TPAYHOTIKOV
emutokiov. Otav vmapyel omopeimon tov daveiov yopnynbéviov kot amoathoe®v, ta £060d0 amd TOKOLG

avayvopilovtot YpNoHOTOIdVTOS TO EMTOKLO TOL TPOEE0PAEL TIC LEAALOVTIKEG POES Y10 GKOTOVG amoeimoNG.

Yy mepintwon ekeivn, 6mov o Ophog evepyel og avturpdcmmog, N tpoundeia kot oyt 1o axaddpioto £6000
Ahoyiletar g €50d0.

Ta pepiopata Aoyifovrar og £€c0da dtav Bepeldvetol To dikaiopo eiompaéng tovg.

2.20 XopPoérara yro épya vo ektéreon
YopPoon katackevng sivar pa ovpPacn mov €xel cvvagBel €0IKA YL TNV KOTOOKELY €VOG TEPLOVGLUKOV

otoyeiov 1N €vdg oLVOLOCUOD TEPOVOIOKMV OTOEI®Y, TO0 omoia eivor otevd aAinloouvvdeduevo 1
aAnroeEaptopeva og 6,TL APopd TO GYXESIOGUO TOVG, TNV TEXVOAOYIQ Kol TN AELTOVPYi TOVS 1 TOV TEMKO GKOTO

1 xpMon Tovg.

To é€0d0 TOL APOPOVV GE KOTACKELOTTIKA GLUPBOAI avaryvwpilovTol 6TAV TPAYIUTOTOOVVTOL.

Ortav 10 0moTéAeG Lo EVOG KOTAGKEVAGTIKOV cLolaiov dev pmopei va ektiunBel pe aglomotia, ¢ £60d0 amnd T0
oupporato avayvopifovral povo ta 5000 Tov EXovV TpaypaTomomBel Kot avapévetat vo elempayfovv.

Otav 10 omotélecpa gvOg KATAOKEVAOTIKOD cupPoraiov pmopet va extyundet pe aglomotio, 10 £€06050 Kot To
€€oda Tov ovpPoraiov avayvepilovtatl Katd T didpkela Tov cupforaiov, aviictoryd, ¢ £6000 kot ££0d0. O
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Ophog ypnoyromotel T 1é€B00 TG TOGOGTIONNG OAOKANP®GNG Y10, Vo, KaBopicel T0 KOTAAANAO TOGO €6000V Kol
€E0d0v o Ba. avayvopicesl o pio cuyKEKPIUEVT TEPindo. To o1adio olokAnpmong petpdtol Bacel Tov e£60mv
OV £YOLV TPAYUATOTOMOEL £MC TNV NUEPOUN VIO TOV IGOAOYIGHOD GE GYEON LE TO GUVOAIKY EKTILAMEVH EE0daL
v k60 cvpPorato. Otav eivar TBavo To GUVOAIKS KOGTOG ToV GLPoAiaiov vo vrepPel T0 GUVOAKS £65050, TOTE
N avopevopevn (npio avoyvopiletol GUEGH 6TA OTOTEAEGLATA XPNOEDS MG £5000.

[N Tov kaBopiopd Tov KOGTOVG TOL TPAYLATOTOMONKE MG TO TEAOS TNG XPNONS, TVUXOV €000 TTov oyetilovtat pe
HeALOVTIKES epyacieg avagopikd pe to cuppforato e&atpodvior Kot eppaviCovtar og épyo o e£éMEn. To ohvoro
TOL KOGTOVG 7OV Tpoypatonombnke kor tov képdovg / C{nuiog mov avayvepichnke yio kGbe copforoio
GLYKPIVETOL [LE TIG TPOOSEVTIKES TYLOAOYNOELS LEYPL TO TEAOG TG XPNONG.

Onov ta mpaypotorombévio £€0da mALov tov kabapdv kepdmv (ueiov Tov (Muidv) mov &xovv avayvoplodel
VepPaivouy TG TPOOdEVTIKES TILOAOYNOELS, 1 Stapopd epeavileTol og anaitnor and teldteg cvpuBorainv épymv
010 KOovOOM «Ileldteg wor Aowmég omoartrioelg». Otav ot mpoodevtikég TYOAOYNGES vrepPaivovy  Ta
npaypotonombivia ££0da mAEov v kabapdv kepdmdv (peiov Twv (nuimdv) Tov &xovv avayvopicbei, To vedlouto
eppaviletar ©g vroypémon mPog Tovg TEAATEG ovpPorainv Epyov oto KovoOAM «Ipounbevtéc kot Aouroi
TOTOTEGD.

2.21  Awvopn pepiopdtov

H dwavopn pepiopdtov otoug HETOXOVS TG UNTPIKNG avayvopiletal o¢ vroxpémon Otav 1 dtavourn eykpiveton
ard v Fevikn Zvvérevon Tov petdymv.

2.22 Emyopnynosig

Ot kpatikég emyopnynoelg avayvopifovtar oty goAoyn afio tovg Otav ovapévetor pe PePfordotnta OTL 1
enyoprynon Ba ewompayBei kot o Opidog Bo cuppopPbel pe GAovg TOVG TPOPAETOLEVOVS OPOVG.

Kpoatwkég emtyopnynoeig mov apopovv ££oda, avafaiiovtot kot avoyvopiloviol 6To oanoTeAECUATE ETGL OOTE VO
avtiotoyyilovrot pe ta ££0da mov Tpoopilovial va amolndcovV.

Ot xpatikég emyyopnynoels mov oyetiCovrar pe v oayopd evooUaTtOV Toylov 1 TV KOTOOKELN €pymv,
meptlapfavovior ot  HaKpompOOesES VIOYPEDMCE, MG OVOPAAAOUEVEG KPOTIKES EMLYOPNYNOES Kol
HETAPEPOVTOL ®OC €G030. OTNV KOTAGTOON AOYOPLOCUOD OmoteAecHdtov pe tnv otabepn pébodo kotd
avapevopevn ®@EAUN (oM TOV GYETIKMV TEPIOVGLOKAOV GTOLXEIMV.

2.23  Xrouygio pn KukKAOQopoOvTOg EVEPYNTIKOV TPOG TMOAGY

Ytoyeio Un KUKAOQOPOHVTOG EVEPYNTIKOD KOTATAGGOVTOL TPOG TMOANGCT KOl OTOTHOVTOL 0T [KpoTepn a&io
peta&d g tpéyovcag Aoylotikig aiag kot g gvAoyng aiag peiov ta ££0da TOANONG, gpocov N aio avn
ekTipdTol 0t Oo avaktnOei amd tov Opdo pécm TG TOANGNG TOVG Kot Ot amd T (P1oT| TOVG,.

2.24  Tpoun0eutég Kol AOUTEG VTOYPEMGELS

O1 EUTOPIKEG VITOYPEDTELS ATOTEAOVV VIOYPEDCELS TPOG TANPMUN Y10 TPOIGVTO 1] VAN PEGIEG TOV £YoVV amoKTNOEL
katd v doknon g ovvnBovg eumopKng dpactnpoTTog omd mpoundevtéc. Or mAnpmtéol Aoyaplaciol
Katatdooovtal otig Bpoyunpoeceg VIOYPEDCELS, AV 1 TANPOUY opeidetarl evidg evog €tovg 1 Aydtepo. Av
oL, Tapovstafovtal mg pakpompdBecuec vVoypedoels. O EUTOPIKEG VIOYPEDTELS avayvopilovTal apyikd otV
gbhoyn aflo TOVG KOl AMOTILAVIOL LETOYEVESTEPO OTO AVATOGPESTO KOGTOG YpNoIonoldvTag ) HéBodo Tov
TPOYLOTIKOD EMLTOKIOV.

2.25 X1poyyvromou|6Els KOVOLAMMY

Ta Tood oL eUmEPLEOVTOL GE OVTES TIG OWKOVOUIKEG KATAOTAGELS £(0VV oTpOoyyvAoTonbel oe YIMAdES EVPD.
Alopopég mov eVOEXETUL VO VIAPYOVY OQEIAOVTOL GE QVTES TLG GTPOYYVAOTOWGELS.
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3 Awayeipion YPNUOTOOIKOVOULKOD KIVODVOL

3.1 Hapdyovteg pNUOETOOIKOVOULKOD KIVOVVOV

O Ophog ektifetar oe SAPOPOVG YPNUOTOOIKOVOUIKODS KIVODVOUG OT®G, EVOEIKTIKA, KWOOVOUG Oyopag
(naxpoowovopkég ouvbnkeg otv EAAnvikn ayopd, petaforéc o TIHEG ayopdc aKviTOVY, TPAOTOV VADY OT®G
oidnpog, Toévto, cuvorlaypotikd kivéuvo, kivduvo emtokiov, KAT.), MOTOTIKO kivévvo kol kivovuvo
pevototnTac. Ot ¥pnuaTootkovoptkoi kivovvor oyetiovtal Le Ta ToPaKAT® ¥PNULOTOOIKOVOLIKA LEGH: EUTOPIKES
AmOLTNOES, TOUEOKA Owféoto Kot 160dUvopa, TPOUNBeLTEG Kot AOWEG LROYPEDOELS Kol Oavelspog. Ot
AOYIGTIKEG APYEG GYETIKA LLE TOL TOPATAVE® YPTLOTOOIKOVOLIKG HEGH TTEPLYpapovTaL 6T Enpeioon 2.

H Swyeipion kwvdovev mopakoiovdeitor amd tnv owovopkn oevbvvon Kot €101kOTEPO Omd TNV KEVIPIKN
AevBovon  Xpnpoatoowovopkng  Awyeipiong tov Opilov kot SopopeAOVETAL ©T0 TACICLY, O0dNYIOV,
KaTeLOOHVEEDV KOl KAVOVOV EYKEKPYEVOVY amd TO ALOIKNTIKO ZVPUBOOALO TTOV APOPOVV TOV KIVOLVO EMLTOKIOV, TOV
MOTOTIKO KivOuvo, TN YPNoN TOUPAYDOYOV Kol UN-ToPoydY®V YPNHUOTOOIKOVOUIKGY epyaieinv, kabdg Kot v
Bpayvrpdbeoun enévovon tov dabecipoy.

(@) Kivévvog ayopag

O «ivduvog ayopdg oxetiletol HE TOVG EMYELPNOOKOVG TOUEIG 0TOVG omoiovg dpactnplomoteitor o Optiog.
Evdewtikd, o Ophog ektibeton oe kivouvo amd 1 petafor) ot cuvOfikeg mov emkpaTodV GTOV KAAS0 TMV
Kataokevdv otny EALGSa kot oto e£@Tepkd, amd TV HeTAPOAN OTIC TIHES TV TPDOTOV VADV, Ond TNV LETABOAN
oV o&lag ToV akviTOV, KaBmg Kot 68 KvdOvoug mov oyeTilovial (e TNV EKTEAECT] PYOV GE KOWVOTPOKTIKE
oynurata. Ot vanpesieg tov Opilov TopakolovBolv GTeEVA TIG TAGELS OTIG EMUEPOVS AYOPES OOV AVOTTOCGETOL
EMLELPTLOTIKT SpAcTNPLOTNTA KoL OYEIALOVV EVEPYELES Y10l TV GLLECT] KOl OTOTEAEGLLOTIKT] TPOGAPLOYT OTA VEQ
dedoUéVa TOV EMUEPOVS OLYOPDV.

i) Maxpootkovoukég ZuvOnkeg oty EAAGSa

Ot paxpootkovopukés ocovinkeg oty EALGSo kot - dnpoctovopiky 0éon tov EAAnvikod Anpociov €yovv
eMOemBel ONUOVTIKA Kol aVTO €lye ONUAVTIKEG EMMTMOGELG OTIG dpactnplottes Tov Opirov kot g Etapeiag,
070, OMOTEAECUATO TOV JPUCTNPLOTATOV TOVG, OTH YPNUATOOIKOVOUIKY Kotdotaon tovg (mdyopa &pyov
TOPOYOPNCEDV, TEPLOPIGUOG KOTACKELAGTIKNG dpactnpotntog oty EALGSa, EAdetyn mopov ¥pnpatodotnong
véav Epyav, uelworn kOKlov gpyacidv,ki.).

O volotapeveg emionpes TpoPfAéyelg deiyvouv 0tL 1 owkovopia Bo cuveyicel va cuppikvdvetar kKotd o 2012evi
TaL OMLOGLOVOUIKA HETPOL OVALLEVETAL VO 0ONYICOVY GE TEPALTEP® OVOKOAES CLVONKEG TNV TOTIKY ayopd. Q¢ €K
T00ToV 0 OUIAOG EMBIDKEL GTPOUTINYIKY YEOYPAPIKNG SUCTOPES TV dPUCTNPOTHTMOV TOV Kol EVIGYLON TNG
S1eBvoig Tapovsiog Tov Yo va avTioTaduicEL TOV TEPLOPIGUO TNG EYXDPLIG dPACTNPOTNTOG. AV Kot 1) TPOoTADELL
avty avtpetonilel apketég npokAnoeg (duokolrio dieicdvong oe Efveg ayopég, EAlenyn vrootnpiéng debvaov
TOTOTIKOV BPLUATOV, KAT.), TOPOTNPOVVTOL TO TPMOTA EVOAPPUVTIKA oMuddia pe avainymn Epymv Kuping oto
BoAxkavia (.. AABavia, Bovdyopia, ZepPia, Kpoartia, kAm).

i) ZuvaAlaypatikog kivéuvog

O Ophog dpaotnplonoleiton vepyd o xdpeg Tov e&mTePKoD, Le EULPact oTig TePLoES TG Méong Avatong kot
tov Baikoviov (Povpavia, Bovkyapio, AABavia khm.). Avagopikd pe ) dpactnpronoinon tov Opilov otig
xopeg Tov EEmtepikod, o Ophog extifetan oe cvuvorraypatikd kivouvo mpogpyduevo Kupimg amd v ootyia
TV TomkdV voplopdtov (ny. AED, QAR, RON,kAx.), kabd¢ kot and v otyio Aokapiov Apepikig mpog
Evpd. Agvkpviletar 6t1 1 wootipion opiopévev vopispdtov (kuping tomkd vopicpate otig ydpeg g Méong
Avotolig) eivar ovuvdedepévn pe 1o Aohdplo Apepikng. Ot slompdéelg dievepyohvial 6€ TOmKO VOUIGHO KOl GE
Aoldpra. Apeptkig Kat, TapOAO OV TO LEYOAVTEPO HEPOG TOV KOGTOVG KOl TV €03V givorl 6to {d10 Voo,
veiototol yio 0 vrohowmo pépog €kbeon o€ GLVOAAAYHOTIKO Kivovvo, 0 omoiog ywo i ypnom dev nrav
onpoavtikds. O cvuverroypatikodg Kivoovog, 6mov ovtdg Ba kpivetar onravTikdg Kol oKOTIO Vo ovTIoTOOUIoTEL,
0o avtiotobpiletor pe ) ypnon mopdywyov mpodecuokdv cvpforainy. Ta mapdymyo ovtd Oa amotiovvtol
o115 €0A0YEG ToVg a&ieg kot Ba avayvopifovial Mg amaitnon 1 VIOYPEWOT GTIG OIKOVOUIKEG KATAGTAGELS.
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i) Kivouvog tapetokdv pomv kot Kivouvog petaformv ebdoyng a&iog Adyw petafoAnc tmv enttokiov

O Ophog €xel 010 €VEPYNTIKO TOVL ONUAVTIKO £vtoko oTotyeior mov mephopfavouy koataféoel; OWemE Kot
Bpayvmpdbeoneg tpamelikéc katabécelg. H ékbeon tov Opilov otov kivouvo amd SloKVUAVGELS 6To EMLTOKLN
nmpoépyetar omd tpomelikd ddvewa pe kopovopeva emrokia. O Oprog givar ektebelévog o€ S10KVUAVOELG TV
EMTOKIMV OV EMKPATOVV GTNV ayopd Kot T omoio EXNpediovV T YPMLOTOOIKOVOLIKY Tov Béomn kabdg Kot Tig
Tapelokés Tov poés. To kOGTOG davelopoy dVuvatorl vo QLEAVETOL OC OMOTEAEGLO TETO®V CAAAY®OV Kol Vo
dnpovpyovvtar CNHEG 1 VO LELOVETAL KOTA TNV ELOAVICT] ATpOOTTOV YeYovOT®mV. Atevkpviletat 6Tt To TedevTaio
xpévie M dakvpovon Tov emtokiov ogeldetoar kKupimg oty adénon tov mepmpiov davelopod, Ady® g
EMeyng pevotdTTag 6TV EAANVIKY TPOmElIKT oyopd Kot TOV EKTILOUEVOL KIVOUVOL EAMNVIKAOV ETALPELDV KO
Mydtepo otnv abéEnon tov entokinv Bacrg (t.yx. Euribor).

AvoQopikd pe TIg HoKpoTpOBEGEG SUVELOKES VITOYPEDTELS, 1| Atoiknon tov Ouidov Tapakoiovbel cuoTHOTIKG
Kol o cuvey PACT TIG SLUKVUAVOELS TOV EMLTOKIOV Kot aSloAoYel TNV avaykn AMyng oYeTIKOV Bécemv Yo TV
avtiotdpion tov Kvddvav, 6tav Kol pdcov avtoi kpivovtatl onpovikoi. Ot etarpeieg tov Opilov evdéyetat va
GLVATTOVY GUUPOALO. AVTOAAAYNG EMLTOKI®V Kot GALD TOPAY®@Ya TPOIOVTO ETTOKIOV, 6TO TANICLO avTioTAOUIoNG
TOV GYETIKOD KIVOUVOUL.

To onpavikdtepo pépog TV daveimv Tov OpiAov gival 68 KOUOIVOEVE ETLTOKLO KOL TO HEYOAVTEPO UEPOG TOV
davelopov givan og Evpd. Qg ek tovtov, 0 Kivduvog emtokiov mpoépyetal Kupimg and petaforés Tov emrokiny
tov Evpd, kot devtepevdvimg and petaforés tov emrtokiov dAAmv vopoudtov ota onoia veiotatot davelspuog
(Aoképio Apepixng, Ntipyap Eppdtov, Piéh Kotdap, kin.)

O Opthog mapaxorovfel Slapkdg TG TOOES TOV emrokiov kafdG kot Tn SdpKew Kot Tr QLCN TOV
XPMUATOSOTIKDV aVAyK®V TV Buyatpik®v etarpeldv. Ot amo@doelg yio n ddpkelo Tmv daveimv oAAd Kot T
oyéon HeTaEd KLHAVOUEVOD Kol 6Tabepod enttokiov Aappdvovial oe pepovopévn paon.

iv) Kivéuvog tipudv

O Ouog extiBeton og  kivouvo dwkvpaveng g €dAoyng aflog Tev  dabecipov  wpog mOANOM
YPTLOTOOTKOVOUIKMY TEPLOVGLOKAV TOL GTOWEIMV OV UmOopel Vo EMNPEACOVY TIS OIKOVOUIKES KOTUGTAGELS
kabmg oxetikd kEpdN N Inuigg amd v avomposoppoyn e evAoyng a&iog Ha kataympodviol o amobepatiKd
TOV 1010V KEPAAAiOV HEXPIS OTOV Ta GTOLYELN AVTA TOANO0VV 1] YapakTnplefodv w¢ omopetmpéva. Atevkpivietal
ot av 1 ey Kiewipartog g EGU otig 31/12/201Mtav avénuévn (7 petwpévn) kotd 5% tote ta amobepoticd
dwbécipa mpog mdAnon Ba frav avénuéva. (1 avtictoryo peiouéva) katd € 14exor.

7)) Iotwtixdg kivovvog

O Ouhog €xet avamntdgel TOMTIKES, €161 OOTE VO SLACPOAIGEL OTL 01 GUVOARNYEG TPUYLLATOTOOVVTOL [LE TEAATES
HE EMAPKT TGTOANTTIKY IKOVOTNTO. AOY® TOV GLVONKOV TOV EXIKPATOOV GTNV 0yopd, 1 £YKPIOT TV TIGTOTIKOV
oplov glval OmOTELECHA LL0G TTO OVGTNPNG dadikaciog mov epumiékel Oha ta enimeda TG avaTepng dtoiknong. O
Opuhog mapakoAovdei ETOTOUEVO TO DVTOAOTO. TOV YPEDMCTMV TOV KOl OE UTOITNOELS OTTOL EVTOMILETAL TOTMOTIKOG
kivdvvog, yivetor a&oloynon ocOuemve pe TIC KoBlepOUEVES TOMTIKEG Kol OladIKAGIEG Kol Olevepyeital 1
KOTAAANAN TPpOPAEYT Y10, OO pEimON.

AvvnTikdg MOTOTIKOG KIVOLVOG DITAPYEL Kol 0T0 O00E0IL0 KOl TOUEIKE 16000VApD, OTIG EXEVOVCEIS KOl OTO
GUUPOAOLE. XPTLOTOOIKOVOLUKADY TOPOYDY®OV. XTI TEPWITOGEI OVTEG, O KiVOLVOG HmOpel Vo TPOKVYEL amd
advvapio Tov avticvpforiopevov va avtamokpldeil otig voype®oelg Tov wpog tov Optho. T ) doyeipion
OVTOV TOV TOTOTIKOD Kvduvov, 0 Opdog, 6To A0 EYKEKPIUEVOV TOAMTIKAOV 00 T0 Al0KNTiKO ZvpuBovito,
Bétel Opa 010 Pabud €kbeong oe kébe pepovopévo ypnuatootkovorkd Wdpvpa. Adyo g Tpéxovcag Kpiong
xpEovg ™G EAAvikng Anpoxpartiog £xet petwbetl kot n motoAnmtiky a&toAdynon tmv EANVIKGOV Tparneldv.
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) Kivovvog pevorotnrog

INo ™ dwageipion Tov Kvdvvov pevotdtnTag, 0 Opthog Tpodmoroyilel kot TapoKolovOEl TIG ¥PNUATOPOLS TOL KoL
TIG AVAYKEG TOV O€ TOTOTIKG Opla yevikotepa (.. avdykeg og ypnpoatodotnon, Eyyumtikéc Emotolég kAm.). O
OMAOG EMOUDKEL VO VILAPYOLV PELOTA dféoia Kol Un ypnolporomuéva Tpamellkd TOTOTIKA Ople Yo TV
KGALYN TOV OVOYKOV TOV.

Yav Oetikéc eEehilelc oto TpEYoV mepBaliov Ba mpénet va avapepBovv to véo Takéro Xpnparodotikng ZtipEng
mg EAAGdag amd v Evpomnaikn Eveoon kot to IMF, ce cuvdvacpd pe toxdv otadiokn SnNHOGLOVOUIKY
TPOGOPLOYN KOl TN PEATIOON TOL KAMUOTOC GTNV EAANVIKT O1KOVOLLiO.

Katd ) d1Gpreta tov £tovg, 0 Ophog €xel EmTUYEL TNV AVOXPNULATOSOTNGT TOL davelspod Tov €nye to 2011
VA 01 JmpayaTeENOELS Yo avaypnuatoddtnon Tov daveiov mov opudlovv evtdg toug 2012 Bpickovtal e

gEEME.

H pevotomrta tov Opilov mopoakorovBeital amd T Aloiknorn € TOKTO ¥POVIKA SIUGTALOTA. LTOV 0KOAOoVHO
mivako TopovclaleTol n avalvon pe TG ANEES TOV XPTLOTOOIKOVOUIK®VY VIoypedcewy tov Opilov v 31
Agxepfpiov 2011kor 2010avrictoryo.

Olo ta mTocd elvat og yladeg Evpd.

ENOITIOIHMENA XTOIXEIA
31 Agkepfpiov 2011
AHKTOTHTA XPHMATOOIKONOMIKON YIIOXPEQXEQN
Evtog 1 Merago 1 Mertago 2 Avo TV 5
£Tovg Ko 2 ETAV Ko 5 g1V ETOV Xvoro
TIpounBevtég kot Aoumég VIO PEDGELS 408.847 8.012 B B 416.858
Ynoypedoeig xpnpatodotikng picbmong 127 78 42 - 248
AGVELO, 206.556 44.959 14.290 - 265.805
31 Agkepfpiov 2010
AHKTOTHTA XPHMATOOIKONOMIKON YIIOXPEQXEQN
Evtég 1 Metago 1 Metagv 2 Avo TV 5
£Tovg Kol 2 ETAV Kot 5 g1V ETOV XYvoho
TIpounBevtég ko Aoutég VIoyPEOGEG 382.077 2.430 N " 384.507
Ymoypedoelg xpnatodotikng ticbmong 2.935 145 99 44 3.224
Advelo, 260.314 14.499 30.947 - 305.760
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XTOIXEIA ETAIPEIAX

31 Agkepfpiov 2011
AHKTOTHTA XPHMATOOIKONOMIKON YIHOXPEQXEQN

Merago 1 MeTagd 2 ko
Evtéc 1 étovg Kol 2 ETOV 5et0v Xibvoro
TIpounBevtég kar Aoumég VIOYXPEDGELS 306.980 5.494 - 312.474
130.602 43.004 - 173.606

Advelo

31 Agkepfpiov 2010
AHKTOTHTA XPHMATOOIKONOMIKON YIIOXPEQXEQN

Merogo 1 MeTagd 2 ko
Evtég 1 éTovg Ko 2 ETAV 5etdv XYvoro
TIpounBevtég ko Aoutég VIoyPEOGES 234.956 11 " 234.968
100.336 764 30.188 131.289

Advelo

Ta mopondve tood aneikoviloviol oTig GUUPATIKEG, U1 TPOEEOPANUEVEG TOUEIOKES POEG KOl MG EK TOVTOV OEV
GULPMOVOVV LE TA AVTIGTOL(O TOGH TOL ATEKOVILOVTOL GTIS OIKOVOUIKEG KATAGTAGELS OVOPOPLKE LLE TO. KOVOVALL
[pounBevtég Kan Aomé voype®aoels, Y Toypedoels ypnioTodotikng picbmong kot Adveta.

2y avdivon IlpounBevtdv koar Aowmdv vroypedoemv dev cvpnepthappdvovtal ta mocd and IIpokataforég
[Meldzwv, Yroypemoeig omd Katackevaotikd couforata kot Acporiotikoi Opyaviouoi kot Aouwoi gopoutéln.

Avaivon EvalsOnoiog Aaveiov Tov Opilov oe Metaporéc Emrokiov

Mo evhoywg mbavn petafoln Tov enttokiov Kotd gikoot Tévte povades Paong (avénon/peimon 0.25%)0a gixe
o¢ anotédeopa t peimon / avénon tov kepddV mpo eOpwv ™G xpnong tov 2011, kpatmdvrtog Oleg Tig GAleg
petofantég otafepéc, katd evpd 611 yihddeg (2010: evpd 720 yhddeg). Inueidvetar 0Tt | Tpoavopepdeioa
petafoin ota mpo eopwv KEPSN voAoyileTol oTa VITOAOUTH TV dOVEI®V GTO TEAOG YPNOTG Kot dev meptlapPivet
TV OeTIKN EMNTOOT TOV EIGTPAYOEVIOV TOK®V OO TAUELOKE SLOBECILO KO IGOSDVOLLOL.

Ye eminedo PNTPIKNG eTAPELOG, Lo EDAOYMG TOOVY LETOPOAN TOV ETTOKIOV KAt £lk0oct TEVTE povadeg Paong
(a0Enon/ peioon 0.25%)0a giye wg omotéheopa ) peiowon / avénon tov kePdOV TPO POP®V NG YPNONG TOL
2011, kpatdvrog Oleg Tig GAleg petaPintég otabepés, xatd evpd 411 ydadeg (2010: svpd 314 yihddeq).
Inuewdvetor 0tL 1 Tpoavapepbeica petaforn ota mpo EOpmv KEPON vroroyiletan ota vIOAOmA TV daveimv
KUULOVOLLEVOL EMTOKIOL GTO TEAOG XPNoNG kot dev mepthapPdavel Tnv Betikn| enintmon tov giompayfiviav TOKov
oo TopEoKd OfECILO Kol 1IG0SVVALLL.

) Aoiroi Kivovvoir— npoobetes popoloyikés exifopivoeis
Ta mponyovueva £t to EAANviKS Anuocto enéfaile EKTAKTEG POPOLOYIKES ELGQOPEG TOV EMNPEAGOV GTLLOVTIKEL
ta anoteléopata tov Opilov kot g Etaupeiog. Aedopévng mg tpéyovcog dnpoctovopikng 0éomng tov EAAnvikon

Anpociov, Tpdcsbeta poporoyikd pétpo pmopet va extfAnbovv, mov Ba Propovcay vo EXNPEGCOVY OPVNTIKE TN
xpnratootkovoptkn 8éomn tov Opirov.
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3.2 Awyeipron Keporaiov

H Swyeipion tov kepolaiov otoxevdel ot Soc@dAion ™G cuveyllOHeVNS dpOoTNPLOTNTOG TOV ETUIPEIDV TOV
Opidov, v enitevén TV OVOTTLEINKDY TOL OYXESIMV GE GLVOVAGHO LE TNV TIGTOANTTIKN TOL KOVOTNTOL.

INa v a&oroynon g motoinmrikng kovotntag tov Opidov Ba mpénet va agoroyndel o Kabapdg Aaveiopog
tov Opfhov (frot, cuvorikég pokponpdbeoueg kar Bpayvnpdbeces VIOYPEDCELS TPOG TPATECES HEIOV TOUEINKA,
Swbéoipo kat 16oddvapa).

O kaBapdg davelopodc Tov Opitov otig 31.12.201 apovcidletor avaAvTikd otov akdAovbo mivaka:

Olo ta mocd glvat og yiladeg Evpd.

ENOIIOIHMENA XTOIXEIA

31-Agk-11 31Aek-10
Bpayvnpddeopog tpamelikoc daveioudg 193.145 250.262
Makpompd0ecog Tpamelticdc Saveiouog 56.582 43.965
20volo daveimv 249.726 294.227
Meiov: Tapetokd dtabéotua Kot 160d0vapLa 126.251 181.328
Ka0apég Aoveiopiéc/Awadicipa 123.475 112.899
Xovvoro Kabaprig Oéong Opirov 459.449 389.921
Xvvoro Keporaiowv 582.924 502.820
Agiktng Keporaaxng Moyievong 0,212 0,225

O deiktng keparotakng poyrevong otig 31.12.2011y10 tov Opho vroroyiletar o 21,2 %.0 deiktng owtdg
vroAoyiletoar ®g to TAiKo TOov KaBaPOL S0VEICHOD TPOG TO GUVOAO TOV OTACYOAOVUEVOV KeQolaiwv (TTot,
obvoro kabapnig BEong TAéov kabapdg dovelondg).

e eminedo uNTPIKNG €taipeiag o cLVoAKOg davelopdg ot 31.12.2011aviA0e ce 164,3 ekat. € kol apopd
pakpompdbeopes davelokés voypedoclg Hyovg evpd 41,7 exat. kot PpoyvrpdOecpes davVELNKES VITOYPEDGELS

Vyovg gupd 122 ,6¢exar.

Ta tapeokd dwbécipa tov Opikov otig 31.12.2011aviAbav oe 126,3 ekot. €. Téhog, To IS KePAAdL GTIg
31.12.201JovnAbov ce 459,4¢ekar. €.

3.3 IIpocdlopropnog TV vAGYOV 0ELOV

Ta  xpMUOTOOIKOVOKGE OTOlXElo. TOL OMOTHAVTOL o€ €0Aoyn afio Kotd TNV MUEPOUNVIO (GOAOYICHOV
KOTATAGGOVTOL GTO TOPUKATO ETIMEDD, AVAAOYA LE TOV TPOTO TPOGIOPIGHOD TNG EDA0YNG a&iag Tovg:

-Eninedo 1: yio otoyeioa mov eivor Swmpaypotedoia ce evepyd oyopd Kot TV omoiov m gvAoyn afia
npocdopiletar and Tig TIEG ayopds (LN TPOGAUPUOCUEVES) OUOIMY GTOXEI®V.

-Eninedo 2: yio otoryeio tov onoiwv 1 eddoyn a&io tpocsdiopiletat omd mapdyovieg mov oyetiCovral pe dedopuéva
™G ayopdg, ite dpeca (Tipég) ite Eppeca (mapaymya TILOV).

-Eninedo 3: yw otoyeio tov onoiwv 1 gvhoyn a&ia dev mpocdiopiletar pe TopaTnpicELS omd TV ayopd, Topd
BaoileTor kuplne oe E0COTEPIKES EXTYLNOELS.

Ytov axorovbo Tivaka Tapovclaloviol To XPMLOTOOIKOVOULIKE oTotyelor evepynTiKoD Kot LTOYPEDCE®MY TOV
Opidov mov anotipndvtar oty edAoyn a&io v 31 Askepppiov 2011kt v 31 Aekepfpiov 2010:
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[ooa. o¢ yihigdes Evpa. 31 AgkepPpiov 2011
ENOIIOIHMENA XTOIXEIA
KATHI'OPIOIIOIHXZH
EIIIEAO 1 ENIMEAO 3 XYNOAO

XpNHaTooIKovopKE oTot Eia EVEPYNTIKOD

XpNHoTOOoIKOVOLKE GTotyeia dtobéoa Tpog

ndANoN 280.058 27 280.085
[ood. o¢ yihigdes Evpa. 31 AekepPpiov 2010
ENOIIOIHMENA XTOIXEIA
KATHI'OPIOINIOIHXZH
ENIMEAO 1 ENINEAO 3 XYNOAO

XpNHaTooIKovopKE oTot Eia EVEPYNTIKOD
Xpnpotookovopikd otoyeia dtobéoia Tpog

372 24 396

TOANoN

Ytov axoiovbo mivaka wapovoidlovtat ot HETAPOAEG OTA XPTLUTOOIKOVOLIKE GTotXEin evepyNTIKOV Tov Emimédov
3y xpnomn mov EAnée v 31 Askepfpiov 201 1kon v 31 Aekepppiov 2010:

Toaod oe yihidoes Evpad. 31 Aeképpprog 2011 31Aekepppiov 2010
ENOIIOIHMENA ENOIIOIHMENA
XTOIXEIA XTOIXEIA
EIIIIIEAO 3 EIIIIIEAO 3
Xpnp/xd. Xpnp/xd.
otoyeio otoyeio
Swbéoo Swbéoo
TPOg TOANON XYNOAO TPog TOANON XYNOAO
Ty apyi ™S xpiions 24 24 32 32
TIdAnon Buyotpikig N N 4 (]
Hpoobnkes xpriong 3 3 ) )
(Moinoe) B - (5) (5)
Xto T4hog TG YPNONS 27 27 24 24

H gbloyn o&ia tov ypnuatookovouikdv otoyeiov mov dompaypatebovioar o€ gvepyég ypnuatayopés (m.y.
Tapaywya, LeToyés, opoAoya, apotBaio kepdioa), Tposdiopifetar pue faon Tig SNUOCIEVOUEVES TIEG TOV 16YXDOVY
KOTE TNV MUEPOUNVIOL TOV 1GOAOYIGHOD. «EVvePYOc» YPTUOTOYOPE VIAPYEL OTUV VIAPYOVV AUECT OLOBECIES KoL
avabe@podEVEG GE TOKTO OLOCTHUATO TIUES, 7OV ONHOGLELOVIOL OTO YPMUOTICTIPLO, YPNUATIOTH, KAGSO,
opyaviopd a&oAdynong N opyaviopd €mOmTeinG. AVTA TO YPNIOTOOIKOVOUKA gpyoAeio eptiappdvoviol cto
eninedo 1. Avtd 10 emmédo mepthapPavel kKuping Ty emévdvon tov Oupilov oty EUROPEAN GOLDFIELDS
LTD (EGU) n omoia eivor sionypévn oto ypnuoatiotiplio tov Topdévio ko €xer tawvounbel wg
XpNUaTOOKOVOLIKO GTolEl0 AlaOEGILO TPOG TOANOT).
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4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS T1)G OL0IKIGEMS

Ot exTnoels kot ot Kpioelg g dtoiknong emaveEetdlovrar dapkdg kol Pacifovtarl og 10TOPIKA dedOUEVA Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVATO, TOV KpivovTal EDA0YES GULPMVA LE TO IGYVOVTA.

4.1 INROVTIKEG MOYIGTIKES EKTIUNGELS KOl TOPA00)ES

Ot €T01EC OIKOVOLUKEG KOTOOTACES KOOMG KOl Ol CUEIDCEL KOl OVOPOPES TOV TIG GUVOIELOVY EVIEYETUL VL
EUTEPIEYOVV OPIGUEVEG VTTOOECELS KoLl VITOAOYICLOVG TTOV AVOPEPOVTOL GE PEAALOVTIKG YEYOVOTO GE GYEOT LE TIG
€pyaoieg, TNV avantuén Kot TG okovopukég endocels g Etatpeiog kot tov Opidov. [Hapd to yeyovog 6Tt ovtég
ot vrobécelg kot vroroywopoi Pacifoviar oty kaAvTepPT dvvoth yvdon g Awoiknong g Etapeiog kot tov
Opilov oe oyéon HE TIC TPEYOVOEG GUVONKEG KOL EVEPYELES, TO TPOYLOTIKO OTOTEAEGHOTO UTOPEL TEAKA V.
Swpépovy amd avTovS TOVG LIOAOYIGHOVS Kot TS Voféselg mov Eyovv Anedel voyYN Kotd ™ SOVTOEN TOV
ETNOLOV OWKOVOUIK®V KataoTdcoemVv g Etatpeiog kot tov Opirov.

Ol ekTWNOES Kol Tapadoy€G TOL EVEYOLY ONUAVTIKO Kivduvo va TPoKOAEGOUV HEALOVTIKA OLGLMOELS
TPOCAPUOYES OTIG AOYIOTIKES 0EIES TOV TEPLOVCLUKMDV GTOLYEIMV KOl TV VIOYPEDCEDV £XOVV MG EENG:

(o) Extunoels oyetika pe 1o Aoyiotiko Yeipiousd tmv KaTO.oKEDOTTIKOV Epywy aOupwva ue 1o AAIT 11
«Karoorevaortixad oopfolaio»

(i)  Avoyvodpion €6080V 00 KOTOGKELAOTIKG cLUBOANLN, BAGEL EKTIUNONG TOV 6TASI0V OAOKANPMOONG TV
Epyov.

I'o tov vToAoYIGHO TOV GTOSIOV OAOKANPMONG TV KUTOCKEVUOTIKDY £PYOV VIO EKTELEST] BAGEL TOV
omoiov o Ouptlog avayvopilel €00d0 amd KOTAOKELAOTIKG cvufolala, M Awoiknon ektud To
nwpoPrendpeva ££000 TOV AVOUEVEL VO TPOYUATOTOO0VV LEYPL TNV OAOKATPOOT) TOV EPY®V.

(i)  Awquato orolnpinong Yo GOUTANPOUOTIKEG EPYOCIEG TEPAV TOV GLUBATIKOV

H Awiknon tov Opilov extipd 10 m0ocd mov ovapéver vo ewompayfel amd tov Opio vy
CUUTANPOUATIKES epyacies kol avayvopilel £00d0 Pacel Tov otadiov ohokApwoNg, epdoov Bewpel
mhovn Vv glompaén Tov eV AOY® T0G00V.

(B) lpopréyers

(i)  Dopog s1odMUATOG

Amotteitor kpion ywo Tov Tpocdloptopd g TPOPAEYNG Yoo POPO EIGOINUATOG. YTAPYOUV TOAAEG
GUVOALOYEG KOl LTOAOYIGHOL Y10 TOVG 0TO10VG 0 TEAKOG TPOGdoptolds Tov edpov givar aféPatog. Eav
TO TEMKO OTOTEAEGLLO TOV POPOAOYIKOV EAEYYOL €ivar SlaPOPETIKO amd TO APYIKMOG avayveplsbév, 1
Sdwapopd Ba emnpedoel Tov POPO €GO UOTOG KoL TNV TPOPAEYN Yo avaaAilopevn opoloyio g
TEPLOSOV.

(i)  TIpoPréyeic yio emidikeg vobéoelg

O Ophog éyet exkpepeic dikaotikég vrobéoeic. H Aoiknon a&oroyel v €kPacn tov vrobécemv kat,
eav vmapyer mhovotta apvnrikng ékPacng tote o Ophog mpoPaivel 6T0 GYNUOTIOUO TOV
anopoitntov tpoPrévemv. Ot npoPAéyelg, 6mov oamartobvtal, vroioyiloviatl pe Bdaon v mopovco
aflo tov exTiunoemv g Awoiknong yia T domdvn mov Oa ypelaotel Yoo v devbéon tv
OVOUEVOUEVOV VITOYPEDCEDY KOTA TNV nuepopnvia tov Isoroyiopov. H mapovca aio Paciletor og
&vav appd TopayOVIOV TOL AmaLTel TNV AoKNon Kpiong.

(34)1(77)



AKTQP A.T.E.

‘ AKTS2P Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA

yw ) gpnon and 1 lavovapiov émg 31 Askepfpiov 2011

4.2

(y) Evdoyn aia ypnuazooikovouukawy uéowv

H evdoyn a&lo TV ¥p1UOTOOIKOVOLUK®OV HEGMOV TO. OTOI0 dEV JOTPOYUATEVOVIOL GE EVEPYN ayopd,
Tpocdlopiletarl ypNoHOTOLDVTAS HeBOSOVG OTOTIUNONG Ol OTOIEG AALTOVY TN ¥P1OT TAPASOYDV KoL
Kkpiong. O Opihog kavel Topadoyés ot omoieg atnpilovial KupImg oTIG TPEXOVGES GUVOTKEG TNG AyOPig
Katd T oOVTAEN TOV OIKOVOUUK®OV KATUGTACE®DV.

INROVTIKEG KPIGELS TG ALOTKN61G Y0 TNV EQUPROYT] TOV AOYLIGTIK®V 0Py OV

A6xpion petald emevodoewy o€ AKIVHTO KO 1010)pHOIUOTOLODUEVWY TOYIWV.

O Ouhog kabBopiler kotd méco éva akivnto yapaktnpiletor ©¢ emévovon oe akivnra. [ v
Spdpemon g oYETIKNG Kpiong, o Ophog Bempel katd OOV £va akiviTo dNUIOVPYEL TAUEIOKES POES,
Katd kOplo Aoyo aveEdpmto amd to VIOAOUT Ayl oV aviikovy otov Opro. Idoyxpnoiorolovpueva
axivnto SNUIOVPYOUV TOUEINKEG POEG TTOL amodidovTal Oyl HoVo ota axivnta, oALd emiong Kot og GAla
ool el TOV EVEPYNTIKOD TTOL YPNCUYLOTOOVVTOL E(TE GTNV TOPOy@YIKN dtadikaocia, ite 6TV dadikocio
mpounOeidv.
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5 Evoopoata nayo

ENOIIOIHMENA XTOIXEIA
Owodnedo &  Metagopikd Mny/kog ‘Emnla kow  AxkivnTt. 0o
Iood. oe yiliades Evpa. Kripw péca E&omhopos  eEaptipota ektéheon XYvoro
Koatog
1dav-10 67.854 38.736 212.793 24.757 5.942  350.082
Sovod oy potikég S1opopég (25) 158 2.456 1.328 - 3.917
TldAnon Buyatpikig (144) 3) (2.337) (20) - (1.494)
E&ayopd KE 1 50 3 - - 54
TIpocOnkeg extog amod leasing 1.847 1.276 8.158 2.947 2.065 16.292
TIpocHnkeg pe leasing - - 86 - - 86
Toioeig / doypapég (2.647) (1.758) (6.470) (1.014) (103) (11.993)
Metagopd and/oe Enevdutikd Axivita -
Avata&wopnoelg and Akw. vd ektéleon (3.300) - 2.096 - 1.203 -
31-Agk-10 63.586 38.459 217.785 28.006 9.107 356.943
Iav-11 63.586 38.459 217.785 28.006 9.107  356.943
SOVOALOY HOTIKEG S10QOPEG (82) (@) 796 499 Q) 1.205
E&ayopd Buyatpikng 12.644 1.824 287 41 - 14.796
IldAnon mocootov K= (75) (210) (932) 4) - (1.221)
Amoppoenon Tavteyvikng 10.667 53 1.664 21 - 12.404
TpocOiikeg extog and leasing 731 181 2.585 741 810 5.048
Toioeig / doypapég (772) (3.414) (20.196) (200) (132) (24.714)
Avota&vopnoglg omd AK. VIO EKTEAEST 18 - 4.322 - (4.340) -
31-Aek-11 86.716 36.884 206.311 29.105 5.444 364.460
Zvocmpevpéveg amooPiosig
1-Iav-10 (6.645) (26.718) (123.186) (14.601) - (171.150)
Sovoddoy potikcég S1opopég (19) (29) (829) (647) - (1.524)
AmooBéoerg ypnong (1.898) (3.622) (23.434) (5.033) - (33.987)
Toioeig / doypapég 35 1.211 3.315 905 - 5.465
31-Aek-10 (8.527) (29.158) (144.135) (19.376) - (201.195)
Zvocmpevpéveg amooPiosig
1-Iav-11 (8.527) (29.158) (144.135) (19.376) - (201.195)
ZOVOALOY HOTIKEG S10QOPEG (36) (11) (769) (539) - (1.355)
AmooBéoeig ypnong (1.829) (2.824) (17.733) (4.098) - (26.484)
Toioeig / doypapég 94 2.840 15.430 175 - 18.539
31-Agk-11 (10.297) (29.153) (147.207) (23.838) - (210.495)
Avanocfeotn afia otig 31 Askepfpiov
2010 55.060 9.301 73.650 8.631 9.107 155.748
Avanocfeotn afia otig 31 Askepfpiov
2011 76.419 7.731 59.105 5.267 5.444 153.966
MicOopéva mtaylo mov teptappdvoviol oto Tapandve Pdost xpnuatodotikng picbwong:
31-Aek-11 31-Aek-10
MeTo@opikd Mny/kég Metagopukd Mny/kég
péca E&omhopog Xovoro péca E&omhopog Xovolro
Kootoc - keporatomompéveg
YPNHOTOSOTIKES MGOHMGELS 134 2.030 2.164 134 1.910 2.044
FVO0MPEVUEVES OMOGPECELS (134) (1.592) (1.726) (53) (1.232) (1.285)
KoOop1j avorocBeot aio - 438 438 81 678 759
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YTOIXEIA ETAIPEIAX

Tood oe yihidoes Evpad.

Kootog

1-1av-10

ZUVOALOY LOTIKEG S10QOPEG
TpocOnikeg extog and leasing
Toioeig / doypapég

Avato&vopncelg and Ak, vd
eKTéLEOT|

31-Agk-10

1-1av-11

ZOVOAOY LOTUKES S10pOPES
Amoppdonon IMavreyvikng
TpocOnikeg extog and leasing
ToMoeig / Swaypapég
31-Agk-11

Xvocmpevpéveg amooPéosig
1-1av-10

ZUVOALOY LOTIKEG S10QOPEG
AnocfBéceis ypriong
Toloeig / Swaypoapég
31-Aek-10

Xvocmpevpéveg amocPéosig
1-1av-11

ZUVOALOY LOTIKEG S10QOPEG
AmnocfBéceig ypriong
Toloeig / Swaypoapég
31-Agk-11

Avanocpeotn afia otig 31
Agkepppiov 2010
Avamoopeotn afia otig 31
Agkepppiov 2011

Axivnr.
Owoneda Metagopika Mny/kég "Emnmlo ko vé
& Kripwo péca E&omhopog  eaptipata eKkTéleon Xvvolro
25.756 25.897 130.723 8.280 1.211 191.868
8) ()] 18 5 - 8
749 967 9.619 270 500 12.105
(34) (1.024) (943) (14) - (2.015)
(3.300) - - - 3.300 -
23.163 25.834 139.417 8.540 5.011 201.965
23.163 25.834 139.417 8.540 5.011 201.965
(15) (18) 3 ©) @ (34)
10.667 53 1.612 20 - 12.351
318 779 1.801 394 41 3.333
(28) (2.097) (6.103) 3) (132) (8.364)
34.104 24.550 136.729 8.949 4.920 209.252
(1.592) (20.961) (92.727) (6.819) - (122.099)
1 5 (14) 2 - (10)
(262) (1.449) (9.040) (612) - (11.363)
34 851 687 14 - 1.586
(1.819) (21.554) (101.094) (7.419) - (131.886)
(1.819) (21.554) (101.094) (7.419) - (131.886)
1 5 (10) 2 - (6)
(301) (1.290) (8.368) (446) - (10.404)
28 1.937 4.351 1 - 6.317
(2.090) (20.902) (105.121) (7.866) - (135.980)
21.344 4.280 38.323 1.121 5.011 70.079
32.014 3.648 31.608 1.083 4.920 73.272

210 Taylo ototyeio dev vdpyovv eumpdypota Pépn.
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6 Avio TEPLOVOLOKA GTOVY EID

ENOIIOIHMENA XTOIXEIA

lood. e yiliaoes Evpo.
Aoyiopko Ynepadio Aowtd Xvvolro

Kootog
1-lav-10 2.484 6.799 40 9.323
ZUVOALOY LOTIKEG S10QOPEG 41 - - 41
TldAnon Bvyatpikig - 2.477) - (2.477)
E&ayopd / anoppdenon Buyatpikng - - - 0
TIpocbnkeg 37 - - 37
THoioeig/ draypapés (66) - - (66)
31-Aek-10 2.496 5.323 40 7.859
1-lav-11 2.496 5.323 40 7.859
ZOVOAOY LOTIKES S10pOPES 18 - - 18
E&ayopd / anoppdenon Buyatpikng 5 4 6 15
TIpocbnkeg 116 - - 116
Tokjoeig/ daypagés (25) (6) (31)
31-Aek-11 2.610 5.327 40 7.976
Xvocmpevpéveg amocPéosig
1-lav-10 (2.264) - (10) (2.274)
ZOVOALOY HOTIKEG S10QOPEG (28) - - (28)
Amnoocféoeig ypiong (149) - (20) (159)
ToMjoeig/ daypagés 66 - - 66
31-Aek-10 (2.376) - (20) (2.396)
1-lav-11 (2.376) - (20) (2.396)
SOVOALOY HOTIKEG S10QOPEG (21) - - (21)
AmooBéoerg ypnong (105) - (20) (115)
ToMjoeig/ daypagés 25 - 0 25
31-Aek-11 (2.477) - (30) (2.507)
Avonécpeotn afia otig 31 Aekepfpiov
2010 120 5.323 20 5.463
Avonécpeotn afia otig 31 Agkepfpiov
2011 133 5.327 10 5.469

Kot ) dwdpketo tng ypriong tov 2010 dev éhafav ydpa eoyopéc Kat emopévog dev cuvieleital Kapio
oploTIKoToinon TpokvTovoag vrepaiog onv Tpérovoa ypnon tov 2011 6nwc npofiénetol and to AIIXA
3.

H vrepo&io mocov evpd 4 yid. TOL GYNUOTIOTNKE KATA TNV SIUPKELD. TNG TPEYOVCAG YPNONG , TPOEKVLYE OO
mv evomoinon g etapeiog HAIAKH AAEPEX AE pe ) pébodo g mAnpovg evomoinong HeETd v
amoktnon g amod v etaipeic EAAAKTQP AE.

(38) / (77)



‘ AKTQP A.T.E.

AKTS2P Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
yw ) gpnon and 1 lavovapiov émg 31 Askepfpiov 2011

YTOIXEIA ETAIPEIAX

Tood oe yihidoes Evpad.

Koatog

1-lav-10

TIpocbnkeg
THoioeig/ draypaeés
31-Aek-10

1-1av-11

ZUVOALOY LOTIKEG S10QOPEG
TIpocOnkeg

31-Aek-11

Xvocmpevpéveg amooPéosig
1-1av-10

AmnocfBéceig ypriong
Toljoeig/ daypagés
31-Aek-10

1-lav-11

Amnocféceis ypriong
31-Aek-11

Avanoopeotn adia otic 31 Askepppiov 2010

Avamoopeotn adia otic 31 Askepppiov 2011

XTOIXEIA ETAIPEIAX
Aoyiopiko XOvolro

1.377 1.377

1 1

3 (©)]
1.375 1.375
1.375 1.375

(€] @

51 51
1.425 1.425
(1.336) (1.336)

®) ®)

3 3
(1.337) (1.337)
(1.337) (1.337)
(15) (15)
(1.352) (1.352)

38 38

73 73
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7 Yoppetoyés Opilov

7.0 Ot gtoupeieg tov Opilov mov evomotovvtar pe ™ pébodo g [TApovg Evomoinong givar ot €€ng:

% MHTPIKHE

ANEAETKTEE

A/A_| ETAIPEIA EAPA AMEXO | EMMEZO | YNOAIKO mo)g)&%l;lzm
1 | AKTQP FM AE EAAAAA 65% 65,00% 2010-2011
2 | BIOZAP ENEPTEIAKH AE EAAAAA 100% 100.00% 2009-2011
3 | A.KOYTIOYMTZOIOYAOS AE EAAAAA 100% 100.00% 2010-2011
4 | EAAHNIKA AATOMEIA AE EAAAAA 100% 100,00% 2008-2011
5 | EAAHNIKA OYTQPIA AE EAAAAA 50% 50,00% 2010-2011
6 | EAIANA NAYTIKH ETAIPEIA EAAAAA 99.80% 99,80% 2006-2011
7 | HAIAKH AAEPES AE EAAAAA 100% 100.00% 2010-2011
8 | KASTQP AE EAAAAA 100% 100.00% 2010-2011
9 | NEMO NAYTIKH ETAIPEIA EAAAAA 99.80% 99.80% 2006-2011
10 | NANTEXNIKH AE-A.KOYTIOYMTZOIOYAOS AE OE EAAAAA 70% 30% 100,00% 2010-2011
11 | HDAQKAT AE EAAAAA 100% 100.00% 2010-2011
12 | TOMH ABETE EAAAAA 100% 100,00% 2008-2011
13 | WYTAAAEIA NAYTIKH ETAIPEIA EAAAAA 66.67% 66,67% 2005-2011
14 | AKTOR BULGARIA SA BOYATAPIA 100% 100,00% 2009-2011
15 | AKTOR CONSTRUCTION INTERNATIONAL LTD KYIIPOT 100% 100.00% 2003-2011
16 | AKTOR CONTRACTORS LTD KYIIPOT 100% 100.00% 2009-2011
17 | AKTOR KUWAIT WLL KOYBEIT 100% 100,00% 2009-2011
18 | AKTOR QATAR WLL KATAP 100% 100,00% 2011
19 | AKTOR RUSSIA OPERATIONS LTD KYIIPOT 100% 100.00% 2009-2011
20 | AKTOR SUDAN LTD KYIIPOT 100% 100.00% 2011
21 | AKTOR TECHNICAL CONSTRUCTION LLC HAE 0% 70,00% -
22 | AL AHMADIAH AKTOR LLC HAE °0% 50,00% -
23 | BAQTOR MINING TOYAAN 90% 90,00% -
24 | BIOSAR HOLDINGS LTD KYIIPOT 100% 100.00% 2011
25 | BURG MACHINARY BOYATAPIA 100% 100.00% 2008-2011
26 | CAISSON AE EAAAAA 85% 85,00% 2010-2011
27 | DUBAI FUJAIRAH FREEWAY JV HAE 40% 30% 70,00% -
28 | GENERAL GULF HOLDINGS SPC MIIAXPEIN 100% 100,00% 2006-2011
29 | GULF MILLENNIUM HOLDINGS LTD KYIIPOT 100% 100.00% 2005-2011
30 | INSCUT BUCURESTI SA POYMANIA 67,02% 67.02% 1997-2011
31 | JEBEL ALI SEWAGE TREATMENT PLANT JV HAE 40% 30% 70,00% -

MILLENNIUM CONSTRUCTION EQUIPMENT & 100% 100,00%

32 | TRADING HAE -
33 | SC AKTOROM SRL POYMANIA 100% 100,00% 2002-2011
34 | SVENON INVESTMENTS LTD KYIIPOT 100% 100.00% 2007-2011
35 | VAMBA HOLDINGS LTD KYIIPOS 100% 100.00% 2008-2011

Evoopatodnkav yio mpdTn gopé 6TIS EVOTOMMUEVES OIKOVOIKES Kataotdoelg g 31.12.2011evd dev eiyav
evoopatodel otig 31.12.201051611 cuotddnkay evtdg tov 20110t kdtmbi Buyarpikég etaupeiec:

» AKTOR CONTRACTORS LTD

H AKTOR CONTRACTORS LTDetvot eykateomuévn otnv KOmpo Kot £yl KATooKEVAGTIKO aVTIKEILEVO. TNV
etarpeia ovppetéyel n AKTOR CONSTRUCTION INTERNATIONAL LTDupe mocoatd coppetoyns 100% kot
k667T0G cvppetoyng evpd 60 k. Eivor n puntpikr g ovyyevoug AKTOR ASPHALTIC LTD.
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» AKTOR RUSSIA OPERATIONS LTD

H AKTOR RUSSIA OPERATIONS LTDeivatr eykateomuévn oty Kompo. Zvotdbnke pe okomd tnv
ekykatdotaon Mg AKTQP omv Poocia. Xmv etopeioc ovppetéyer 1 AKTOR CONSTRUCTION
INTERNATIONAL LTD pe mocootd cvppetoyng 100%rkot k66T0g GOUUETOXNS evpd 1 yih.

» AKTOR SUDAN LTD

H AKTOR SUDAN LTD ce&ivar eykateommuévn oty Kompo. Xinv etaipeia ovpuetéxet 1 AKTOR
CONSTRUCTION INTERNATIONAL LTDpe mtocootd coppetoxnic 100%kan k6610G cvppetoxng evpd 1 yia.
Eivar n untpikn tng BAQTOR MINING CO LTD.

» BAQTOR MINING CO LTD

H BAQTOR MINING CO LTD givar gykoteotnuévn 010 Zovdav. v etapeia ovppetéyet 1 AKTOR SUDAN
LTD pe mocooto cvppetoyns 90% kot k6610g cuppetoyng evpd 26 k. Lkomdg g ivar 1 épguva Kot avamtuén
GYETIKA LLE TNV TAPAYDPNOT LETOAAEIOD GTO ZOVOAV.

» BIOSAR HOLDINGS LTD

H BIOSAR HOLDINGS LTD eivatr eykateotnuévn oty Kompo. v etaipeia ocvppetéyer 1 AKTOR
CONSTRUCTION INTERNATIONAL LTD pe mocoot6 cvppetoyng 100%kot k6610 cuppetoyms evpd 1 yii.
Yromdg G eival 1 CLpMETOXN NG Of OlEBVElG Sl0y@VIOHOVG Yo TNV KOTOOKELT] POTOPOATUIK®OV Epymv.
SOUUETEYEL GE KOWOTPAKTIKO oA Yo eotoPoltaikd épyo otn Bovkyapia pe 5% (AKTOR BULGARIA 90%,
AKTOR SA 2,5%, BIOSAR SA 2,5%).

» AKTOR QATAR WLL

H etapeio AKTOR QATAR WLL givar eykateotnuévn oto Katdp. Ztnv etaipeia coppetéyet n pnepikry AKTQP
ATE pe mocoot6 coppetoyng 100%kot K66T0g GUUUETOXMG gvpd 41yl

Emiong, evoopatodnkav yo mpdt opd OTIG EVOTOUEVES OIKOVOUIKEG KoTootdoels g 31.12.2011evd dev
elyov evoopatodel otig 31.12.20108101t1 anokthOnkov gvrog tov 20110t kbtwd Buyatpikég etarpeies:

» VAMBA HOLDINGS LTD

H grapeioc VAMBA HOLDINGS LTD eivat eykateomnuévn otnv Kompo. Ztnv etoipeio coppetéyet 1 AKTOR
CONSTRUCTION INTERNATIONAL LTD pe mocootd cvppetoyns 100%kon k66t0G cuppetoyng svpod 9.911
¥ Emiong, yw npdtn popd evomomnke kot 1 BURG MACHINARY, gykateotmuévn otn Bovkyapia, oty
omoia ovppetéxet 1 VAMBA HOLDINGS LTD pe mocootd cvppetoxnig 100% kot K66T0G GUUUETONNG EVPD
3.600 k. Katd v e&ayopd avayvopicmnkav Owodnedo & Kripia a&log evpd 12.514yh kot avoaforiopevn
vroyxpémon evpd 1.251y1h., AOY® oL axiviTov HE KTipla Kl €YKATOGTAGELG Tov €xel otnVv katoyn g N BURG
MACHINARY oto Bourgasimg Boviyopiog.

» EAIANA NAYTIKH ETAIPEIA

H gtoupeio evomomOnie pe ™ pébodo g TApovg evomoinomng Hetd v amoktnon tov 99,8%amd ) punrpikn
AKTQP ATE pe a&io tyupotog evpd 499y

» NEMO NAYTIKH ETAIPEIA

H gtoupeio evomomOnie pe ™ pébodo g TANpovg evomoinomng Hetd v amoktnon tov 99,8%amd ) puntpikn
AKTQP ATE pe o&io tyunpatog evpd 499 yih. Katd v e&ayopd, avayvopictkov, A0Y® TV TAOTOV 1OV
dwBétel, Evoopoata mayo oty katnyopio tov Metagopikdv péowv, agiag evpd 1.005yh. ko avapailopevn
vroypémon evpmd 201y,

Y715 OIKOVOUIKEG KOTAOTAGELS TNG TPONYOOUEVNS ¥pNonG, oniadn| ot 31.12.201Fev giyav evompotmbel, £ktog
TOV OVOTEP®, 01 KAT®O1 BuyoTpikég etoupeies:

» BIOZAP ENEPI'EIAKH AE (1n evomoinon otnv €v8lGUEST] GUVORTIKY]  YPT|HATOOIKOVOUIKT
nAnpoeopnon g 30.06.2011)

» HAIAKH AAEPEZX AE (1n evomoinomn 6tnv €vO1GUEST] GUVOTTIKY YPNUATOOIKOVOUIKT TANPOPOpNOT| TNG
30.06.2011
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YT1G TOPOVGEG EVOTOUEVEG OIKOVOLUKEG KOTOOTAGELS OV evoTotmOnkay evd glyav eveopatmbel oty evoldueon
GLVOTTIKY O1KOVOLKT] TANpoeopnon otig 30.06.2011p1 etapeiecgc AHMHTPA AE xar EAAHNIKOI AITNITEZ
AE x08d¢ olorinpmbnke N dadikacio cvyydvevong pe amoppoenon tovg omd v EAAHNIKA AATOMEIA
AE, ooppova pe Tig datdgelg tov dpbpav 68 [@ap.2) kot 69-77 tov K.N. 2190/1920,06 oydovv, kot pe
nuepopnvia Isoroyiopod Metaoynpoticpod yio koabepud amoppopdpevn v 31.3.2011.0 mpoavapepOpUevog
UETAGYNUOATIOHOG OAOKANpOONKE pe TV v’ apbp. tpwt. EM-25845/15.12.201&n6@oaon tov Aviumepipepeidpyn
IIE Bopeiov Topéo Abnvédv, pe v omoio gykpifnke 1 ocvyydvevon kol €ywvav Ol CGYETIKEG OVOKOWMGCEL
Kotaydpnong oto MAE yia tig ovyywvevopeveg etapeieg (v, apibp. tpot. EM — 25845/15.12.2014(), EM-
25846/15.12.2011xon EM-25847/15.12.2011y10. 1i¢ EAAHNIKA AATOMEIA AE, AHMHTPA AE «at
EAAHNIKOI AITNITEX AE avtictouya.)

Ext6c TV aveTépm ETUPEIDYV, GTIG OIKOVOLUKES KATAGTAGELS TNG TPONYOOLEVNG XpNoms, dnradn otig 31.12.2010,
glyav evoopotmdel pe ™ pébodo g TAPOLE EVOTOINCNG EVD OEV EVOMUOTMOVOVTOL GE QTN TNG TPEXOVGOS
XPNONG, Ol ETAPELEG:
» AATOMEIA XTYAIAAX AE, 81611 amoppoeniOnke amd tnv EAAHNIKA AATOMEIA AE gvtog tov o
Tpywivov 2011

» AATOMIKH HMAGBIAX AE, 610t anoppogrOnke and v EAAHNIKA AATOMEIA AE gvtog tov o
Tpywivov 2011

7. Ot etarpeieg Tov Opidov mov evomotovvron pe ) puéBodo g Kabaprg @éong sivat ot €€ng:

% MHTPIKHX

ANEAEI'KTEX
DOPOAOTIKA
A/A ETAIPEIA EAPA AMEXO EMMEXZO | XYNOAIKO XPHXEIX
1 BEIIE KEPATEAY AE EAAAAA 23,38% 23,38% 2010-2011
2 EAAHNIKEY ANATIAAZEIX AE EAAAAA 40,00% 40,00% 2010-2011
3 XEAIAONA AE EAAAAA 50,00% 50,00% 1998-2011
4 AKTOR ASPHALTIC LTD KYTIPOX 50,00% 50,00%

Evoopatodnke yio mpdm @opd oTig evomompéveg okovopukés kataotdoelg g 31.12.2011evéd dev eiye
evoopatodel otig 31.12.20105101t cvotdbnke gvtog tov 2011n etoupeio:

» AKTOR ASPHALTIC LTD

H AKTOR ASPHALTIC LTD sgivar eykateotnuévn oty Kompo. Zmnv etaipeion ovppetéxet 1 AKTOR
CONTRACTORS LTDue mocoatd cuppetoyng 50% kot k6ot0G cvppetoyng evpd 2501,

2TIG TOPOVGEG EVOTOUUEVES OIKOVOLIKES KATAGTACELS dgv evomoteiton mAgov pe tn pébodo g kabapng Béong,
evd eiye evomombel OTIG OWKOVOUIKEG KOTOOTACES TNG mponyovpuevng ypnong, m etaipeio EDRAKTOR
CONSTRUCTION CO LTD 8wt AOnke gviog tov ¥ piuqvov 2011 pue un onuovtikd omotéAecuo Yo Tov
Ouro.

O gtonpeieg EUROPEAN GOLDFIELDS LTD (EGUkar EAAHNIKOX XPYXOX AE (EX) dev gvomotovvtol
mAéov ©G ovyyeveic pe T pébodo g kabapng Béong xabog v 1In Oktefpiov 20111 etoupeioc AKTOR
CONSTRUCTION INTERNATIONAL LTD (100% 6vyatpwny g puntpikiic AKTQP ATE), mpoéfn oe
ovpewvia tdinong 13.000.000uetoydv g etarpeiog EGU oty Qatar Holding,dniadn mocootd 7,07%tov
UETOYIKOD NG Ke@aiaiov, évavtt cuvoiikoy tyunpatog 130ex CAD (evpd 93,9¢k). To 10606TO GUUUETOYAS TNG
AKTOR CONSTRUCTION INTERNATIONAL LTD oty EGU dopopembnke oe 12,2%tov petoycod g
Kepoiaiov.

Ot egtarpeiec EGU kot EX ta&wvopnbnkav oto & tpiunvo ota Xpnpotootkovoukd ototyeio dtobéoiio mpog
ndinon (onueioon 11). To képdog mov mposkvye ya Tov Ouido avépyetar o mocd 261.250\. (onpeioon 24),
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Y. TOV vITOAOYIoUO TOL 0moiov ANEONKE VIOYN TO KEPOOG OO TNV WAOANGCT TOGOCTOV TNG GULYYEVOULS, 1)
TPOGAPUOYH avOTOEIVOUNONG TOV AmODEUOTIKOV OV €0V GYNUOTIOTE], KOODG KOl 1] EMPUETPNON OV EVAOYN
aio g evomopsivacag ocvppetoync otnv EGU (12,2%)kan tng ovppetoyfc otnv EX (5%). Ta amoteléopata
TOV OVOTEP® ETOLPEIDV, TPV TN CLVOAANYT TOV TEPLYPAPNKE, dNAadn Yo To ddotnue tov Junvov tov 2011
gvoopat@voval otn ypopuun Képdn / ((nuiéc) and cvyyeveig emyepnioeig g Koatdotaong Anoteleopdtov.

To anotéleopa ot ypapun Képdn / ((nuiég) and ovyyeveic emyepnoelg mov epeaviCetar oty Koatdotoon
Amoteheopdtov kot apopd {nuiés yia ) ypnon 2011 mocov evpd 4.421 A, dapoppdveTol KLpIOg amd Tig
Inuiég tov unvov g etopeiog EUROPEAN GOLDFIELDS SATo avtictoyo mocd g xpnong 2010,Inwég
gupd 7.002y\. mpoxvmtel kupimg omd v etopeic EUROPEAN GOLDFIELDS SA.

7y H etarpeio kot ot kowonpalieg mov £vomolohvIol [LE OVOAOYIKT €vomoinot en@aviloviol 6Tovg TapukdT®
TivoKeg

% MHTPIKHX

ANEAEIKTEX
D®OPOAOTI'TKA

A/A | ETAIPEIA EAPA AMEXO EMMEXO | XYNOAIKO XPHXEIX
1 XTPAKTQP KATAXKEYAXTIKH AE EAAAAA 50% 50,00% 2010-2011

1 ovvéyela mapatifetan avarvticog mivokog tov Kowvonpa&idv mov evomolovvtat pe T HéBodo e avaAoykng
gvomoinong.

Ytov mivako ovtd, oTig otnieg pe Titho «Evoopdtoon mpdtn @opd» onueidvovtal pe tov dgiktn 1 ot
Kowomnpa&ieg mov gvoopatdvovtal ylo. Tpatn eopd oty Tpéyovca mepiodo ®¢ veoovotabeiceg evd dev giyav
evoopotodei oty avtiotoyn mepiodo g Tponyoduevng ypniong, dniadn oty 31.12.2010dgiktng AIIX).

% ANEAETKTEZ
LYMME- | ®OPOAOTIKA | ENZQMATQLH
A/A_| KOINOIPAEIA EAPA TOXHE XPHEEIE MPQTH ®OPA
(1/0) | ANM/AIX)
1 | K/ZIA AKTQP ATE - IANTEXNIKH AE EAAAAA 75 2010-2011 0 0
2 | K/ZIA AKTQP ATE - IMPREGILO SPA EAAAAA 60 2010-2011 0 0
3 | K/ZIA AKTOP ATE - ALPINE MAYREDER BAU GmbH EAAAAA 50 2010-2011 0 0
4 | K/ZIA AKTQP ATE - TODINI CONSTRUZIONI GENERALI S.P.A. EAAAAA 45 2010-2011 0 0
5 | K/ZIA TEO AE - AKTQP ATE EAAAAA 49 2010-2011 0 0
6 | K/ZIA AKTQP ATE - IMPREGILO SPA EAAAAA 99,9 2010-2011 0 0
"K/ZIA AKTOP ATE - TEPNA AE - BIOTEP AE" - TEPNA AE-
7 | BIOTEP AE-AKTQP ATE EAAAAA 33,33 2010-2011 0 0
8 | K/ZIA AKTQP ATE - [TANTEXNIKH AE - J & PABAE AE EAAAAA 50 2010-2011 0 0
9 | K/ZIA AKTQP ATE - J & PABAE AE - TANTEXNIKH AE EAAAAA 65,78 2010-2011 0 0
K/ZIA AKTQP ATE - MHXANIKH AE - MOXAOX AE - AATE AE -
10 | AETEK EAAAAA 45,42 2010-2011 0 0
11 | K/ZIA AKTQP ATE - X.I. KAAOTPITEAS AE EAAAAA 49,82 2010-2011 0 0
12 | K/ZIA AKTQP ATE - X.I. KAAOTPITEAS AE EAAAAA 49,5 2010-2011 0 0
13 | K/ZIA AKTQP ATE - J & PABAZ AE - TANTEXNIKH AE EAAAAA 65,77 2010-2011 0 0
14 | K/ZIA ATTIKH OAOS - KATASKEYH EA.EXE. & AILALY. EAAAAA 59,27 2010-2011 0 0
15 | K/ZIA ATTIKAT ATE - AKTQP ATE EAAAAA 30 2010-2011 0 0
16 | K/ZIA TOMH-AKTQP (PPATMA ATIOSEAEMH) EAAAAA 100 2010-2011 0 0
17 | KJ/ZIA TEO AE - AKTQP ATE EAAAAA 49 2010-2011 0 0
18 | K/ZIA SIEMENS AG -AKTQP ATE - TEPNA AE EAAAAA 50 2010-2011 0 0
19 | K/ZIA AKTQP ATE - IANTEXNIKH AE EAAAAA 70 2010-2011 0 0
K/ZIA AKTQP ATE-SIEMENS AE-VINCI CONSTRUCTIONS
20 | GRANDS PROJETS EAAAAA 70 2010-2011 0 0
21 | K/ZIA AKTQP-AETEK-J & PABAZ-SELI EAAAAA 30 2010-2011 0 0
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22 K/EIA TEPNA AE-MOXAOX AE-AKTQP ATE EAAAAA 35 2008-2011 0 0
23 K/ZEIA AGHNA ATE - AKTQP ATE EAAAAA 30 2010-2011 0 0
24 K/EIA AKTQP ATE-TEPNA AE-J&P ABAE AE EAAAAA 11,11 2010-2011 0 0
25 K/EIA J&P-ABAE AE-TEPNA AE-AKTQP ATE EAAAAA 33,33 2010-2011 0 0
26 K/EIA AKTQP ATE-EPTQ ATE EAAAAA 50 2010-2011 0 0
27 K/EIA AKTQP ATE-EPT'Q ATE EAAAAA 50 2010-2011 0 0
28 K/EIA AKTQP -LOBBE TZILALIS EUROKAT EAAAAA 33,34 2010-2011 0 0
29 K/EIA AKTQP-ITANTEXNIKH (IIAATANOX) EAAAAA 60 2010-2011 0 0
30 K/EIA AKTQP-TOMH-ATOMO EAAAAA 51 2010-2011 0 0
K/EIA AKTQP ATE-JP AVAX AE-TTANTEXNIKH AE-ATTIKAT
31 | ATE EAAAAA 59,27 2010-2011 0 0
32 K/EIA TEO AE-AKTQP ATE EAAAAA 49 2010-2011 0 0
33 K/EIA AKTQP ATE-TEPNA AE EAAAAA 50 2010-2011 0 0
34 K/EIA AGHNA ATE - AKTQP ATE EAAAAA 30 2007-2011 0 0
35 K/EIA AKTQP ATE - STRABAG AG N1 EAAAAA 50 2010-2011 0 0
36 K/EIA KAXTQP-AKTQP-MEXOT'EIOX EAAAAA 53,35 2010-2011 0 0
37 K/EIA (CARS) AAPIZAY (EKTEAEXTPIA) EAAAAA 81,7 2010-2011 0 0
K/ZEIA AKTQP-AETEK-EKTEP-TEPNA(KAT.
38 YIOXT.OAYMIIIAKHE)EKTEA. EAAAAA 52 2010-2011 0 0
K/ZEIA ANATTAATHY ANQ AIOZION (AKTQP-TOMH)
39 EKTEAEXTPIA EAAAAA 100 2010-2011 0 0
K/EIA TEPNA-AKTQP-J&P-ABAE (OAOKA.METAPOY MOYZX.
40 B'QPAZH H/M) EAAAAA 30 2010-2011 0 0
K/ZEIA TEPNA-AKTQP-J&P-ABAZ (OAOKA.MEI'APOY MOYZ.
41 B'PAXH OIKOA.) EAAAAA 30 2010-2011 0 0
42 K/EIA AKTQP ATE - AATE ATE EAAAAA 50 2010-2011 0 0
K/EIA AOGHNA AETB & TE-OEMEAIOAOMH AE-AKTQP TE.-
43 X.KONITANTINIAHX AE - TEXNEPI'A E. TEAMIIPAY AETE EAAAAA 25 2007-2011 0 0
44 K/EIA AKTQP ATE - AATE ATE - EMIIEAOX AE EAAAAA 66,67 2010-2011 0 0
45 K/EIA AKTQP ATE-AOHNA AETB & TE-EMIIEAOX AE EAAAAA 74 2010-2011 0 0
46 K/EIATE®YPA EAAAAA 20,32 2008-2011 0 0
47 K/EIA AETEK - BIOTEP AE - AKTQP ATE - EKTEP AE EAAAAA 40 2009-2011 0 0
48 K/EIA AKTQP ATE - AOHNA ATE - GEMEAIOAOMH AE EAAAAA 71 2010-2011 0 0
49 K/EIA AKTQP ATE - J&P -ABAE AE EAAAAA 50 2010-2011 0 0
50 K/EIA AKTQP ATE - ©EMEAIOAOMH AE - AGHNA ATE EAAAAA 33,33 2007-2011 0 0
51 K/EIA AKTQP ATE - ©EMEAIOAOMH AE - AGHNA ATE EAAAAA 66,66 2008-2011 0 0
K/EIA AKTQP-TOMH-AATE-EMITIEAOX
52 (ATAM.EAEY ©.XQPON OAYMILXQPIOY) EAAAAA 45,33 2010-2011 0 0
K/EIA AKTQP ATE-SOCIETE FRANCAISE EQUIPEMENT
53 HOSPITALIER SA EAAAAA 65 2010-2011 0 0
K/EIA @EMEAIOAOMH AE - AKTQP ATE - AGHNA AETB & TE -
PASSAVANT MASCHINENTECHNIK GmbH - GIOVANNI
54 PUTIGNANO & FIGLI Srl EAAAAA 53,33 2008-2011 0 0
55 K/EIA TOMH ABETE - AKTQP AE (NOX.AAMIAX) EAAAAA 100 2010-2011 0 0
56 K/EIA AKTQP ATE- AOHNA ATE -EMIIEAOX AE EAAAAA 49 2010-2011 0 0
57 K/EIA AKTQP ATE-AOHNA ATE-OEMEAIOAOMH AE EAAAAA 63,68 2010-2011 0 0
58 K/EIA EKTEP A.E. - AKTQP ATE EAAAAA 50 2010-2011 0 0
K/EIA "K/EIA AKTQP ATE - AOMOTEXNIKH AE -
59 O®EMEAIOAOMH AE" - TEPNA AE - ETE® AE EAAAAA 25 2010-2011 0 0
60 K/EIA AGHNA ATE - AKTQP ATE EAAAAA 50 2006-2011 0 0
61 K/EIA AKTQP ATE - TANTEXNIKH AE EAAAAA 70 2010-2011 0 0
62 K/EIA AKTQP ATE - AOHNA ATE EAAAAA 50 2008-2011 0 0
63 K/EIA AKTQP ATE-EPTOXYN ATE EAAAAA 50 2010-2011 0 0
64 K/EIA J. & P.ABAE AE-AKTQP ATE EAAAAA 50 2010-2011 0 0
65 K/EIA AGHNA ATE-AKTQP ATE EAAAAA 50 2007-2011 0 0
66 JV AKTOR COPRI KOYBEIT 50 - 0 0
67 JV QATAR KATAP 40 - 0 0
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68 | JV AKTOR SA - AKTOR BULGARIA SA BOYATAPIA 100 2010-2011 0 0
69 | CONSORTIUM BIOSAR ENERGY - AKTOR BOYATAPIA 100 2010-2011 0 0
K/ZIA TOMH ATE- HAEKTQP AE (XYTA ANQ AIOSION TMHMA
70 | 1m EAAAAA 59,61 2010-2011 0 0
71 | K/EIA TOMH- MAPATKAKHE ANAP. (2005) EAAAAA 65 2010-2011 0 0
72 | K/EIA TOMH ABETE - EATEP AE EAAAAA 50 2009-2011 0 0
73 | K/ZIA TOMH ABETE - AKTQP ATE EAAAAA 100 2010-2011 0 0
74 | K/EIA KASTQP - TOMH ABETE EAAAAA 100 2010-2011 0 0
75 | K/EIA KASTQP AE - EATEP ATE EAAAAA 50 2010-2011 0 0
76 | K/ZIA KASTOP AE -EPTEKA AE EAAAAA 50 2010-2011 0 0
77 | K/EIA TOMH ABETE -EPTO AE -AAMAA TEXN. AE EAAAAA 50 2010-2011 0 0
78 | K/ZIA TOMH ABETE - TEXNOTNQZIA HITEIPOY OF EAAAAA 90 2010-2011 0 0
79 | K/ZIA EPIO AE- TOMH ABETE EAAAAA 15 2010-2011 0 0
80 | K/ZIA TOMH ABETE - APSH AE EAAAAA 67 2010-2011 0 0
81 | K/EIA TOMH ABETE - XQPOTEXNIKH ATE EAAAAA 50 2010-2011 0 0
82 | K/ZIA TOMH ABTE - ATOMON AE (AIMENAY MYKONOY) EAAAAA 50 2010-2011 0 0
83 | K/ZIA TOMH ABETE - ATOMON AE (AIMENAY KEPKYPAY) EAAAAA 50 2010-2011 0 0
84 | K/SIA TOMH ABETE -HAEKTQP AE EAAAAA 78,25 2007-2011 0 0
85 | K/ZIA KAXTQP-P&C DEVELOPMENT EAAAAA 70 2010-2011 0 0
86 | K/EIA AKTQP-ARCHIRODON-BOSKALIS @EPMAIKH OAOY) EAAAAA 50 2010-2011 0 0
87 | K/EIA AKTQP-EPTQ ATE EAAAAA 55 2010-2011 0 0
88 | K/ZIA AKTQP ATE-J&P ABAZ AE-TEPNA AE IME A ®ATH EAAAAA 56 2010-2011 0 0
89 | K/ZIA AKTQP ATE-J&P ABAZ AE-TEPNA AE IME B ®AXH EAAAAA 56 2010-2011 0 0
90 | K/EIA AKTQP-A@HNA EAAAAA 50 2009-2011 0 0
91 | K/EIA AKTQP-INTPAKAT-J & PABAZ EAAAAA 71,67 2007-2011 0 0
92 | K/EIA HOCHTIEF-AKTQP-J&P-VINCI-AETEK-A@HNA EAAAAA 19,3 2010-2011 0 0
93 | K/EIA AKTQP ATE- [IANTEXNIKH A.E. EAAAAA 70 2007-2011 0 0
94 | KJ/EIA VINCI-J&P ABAE-AKTQP-HOCHTIEF-AOHNA EAAAAA 17 2009-2011 0 0
95 | K/EIA AKTQP ATE-STRABAG AE MARKETS EAAAAA 50 2010-2011 0 0
96 | K/EIA AKTQP ATE-EANOAKHE ATE EAAAAA 55 2010-2011 1 ATTX
97 | K/ZIA KASTQP - EFTOSYN ATE EAAAAA 70 2010-2011 0 0
98 | K/ZIA AKTQP ATE - EPTQ ATE EAAAAA 65 2010-2011 0 0
99 | K/ZIA AKTQP ATE - [TANTPAK EAAAAA 80 2010-2011 0 0
100 | K/ZIA AKTQP - TANTEXNIKH EAAAAA 70 2009-2011 0 0
101 | K/ZIA AKTQP - TEPNA - J&P EAAAAA 33,33 2010-2011 0 0
102 | K/ZIA AKTQP - AGHNA (PYTAAAEIA A435) EAAAAA 50 2008-2011 0 0
103 | K/ZIA AKTQP - AHNA (PYTAAAEIA A437) EAAAAA 50 2007-2011 0 0
104 | K/ZIA AKTQP - AOHNA (PYTAAAEIA A438) EAAAAA 50 2008-2011 0 0
105 | K/ZIA EATEP ATE - KASTOP A E. EAAAAA 15 2010-2011 0 0
106 | K/ZIA TEPNA - AKTQP EAAAAA 50 2009-2011 0 0
107 | KJ/ZIA AKTQP - HOCHTIEF EAAAAA 33 2009-2011 0 0
108 | K/ZIA AKTQP - POLYECO EAAAAA 52 2010-2011 0 0
109 | K/ZIA AKTQP - MOXAOX EAAAAA 70 2010-2011 0 0
110 | K/ZIA AKTQP - AGHNA (¥YTAAAEIA KEAY1) EAAAAA 50 2008-2011 0 0
111 | K/ZIA AKTQP - AGHNA WYTAAAEIA KEA¥2) EAAAAA 50 2008-2011 0 0
112 | K/ZIA AKTQP ATE - STRABAG AG EAAAAA 50 2010-2011 0 0
113 | KJ/ZIA EDISON -AKTQP ATE EAAAAA 35 2009-2011 0 0
114 | K/EIA AKTQP-TOEOTHS EAAAAA 50 2010-2011 0 0
115 | K/ZIA "K/ZIA TOMH - HAEKTQP" - KONSTANTINIAHE EAAAAA 54,78 2008-2011 0 0
116 | K/ZIA TOMH A.B.E.T.E. - AKTQP FACILITY MANAGEMENT EAAAAA 100 2010-2011 0 0
117 | K/ZIA AKTQP - TOZOTHS "METPO AN®OYTIOAHS" EAAAAA 50 2010-2011 0 0
118 | K/ZIA AKTQP ATE-A@HNA ATE-TKOAIOTIOYAOS. ATE EAAAAA 48 2009-2011 0 0
119 | K/ZIA AKTQP A.T.E. - IMEK EAAAT AE. EAAAAA 75 2010-2011 0 0
120 | K/ZIA AKTQP A.T.E. - TEPNA AE. EAAAAA 50 2010-2011 0 0
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121 | K/ZIA ATOMON AE - TOMH A.B.E.T.E. EAAAAA 50 2009-2011 0 0
122 | K/ZIA AKTQP ATE - TOEOTHE AE EAAAAA 50 2010-2011 0 0
123 | K/ZIA AKTQP ATE-EATEP AE EAAAAA 70 2009-2011 0 0
124 | K/ZIA TOMH A B.E.T.E—AKTQP FM EAAAAA 100 2010-2011 0 0
125 | K/ZIA EPTOTEM - KAXTQP - ETE® EAAAAA 15 2009-2011 0 0
126 | K/ZIA AMN ATE-KAPAAHE KQN/NOX - TOMH ABETE EAAAAA 20 2010-2011 0 0
127 | K/ZIA KONSTPOYTEK AE - KAXTQP AE EAAAAA 30 2009-2011 0 0
K/ZIA AKTQP ATE-LITAITAHAIOIIOYAOY ATE-DEGREMONT
128 | SA-DEGREMONT SPA EAAAAA 30 2010-2011 0 0
129 | K/ZIA AKTQP ATE - J&PABAE AE ANATITYZH AIKTYOY (NGA) | EAAAAA 50 2010-2011 0 0
130 | K/ZIA TOMH ABETE - AIl. MAPATKAKHS EPTA TIPAXINOY AE EAAAAA 65 2011 1 0
131 | K/ZIA TOMH A.B.E.T.E. - AIOPA TEXNIKH A.T.E. EAAAAA 50 2010-2011 0 0
K/ZIA TOMH A.B.E.T.E. - MEZHE A. - TATZHE K. O.E.(KE TOMH
132 | ABETE -TOIMIOAOMH OE) EAAAAA 50 2010-2011 0 0

Agv gvomomBnke 0TI TAPOVOES OIKOVOUIKES KATAOTAGELS EVD gixe EVOOUATODEL GTIG OIKOVOUIKEG KOTOOTUCELS
™mg Tponyoduevng xprong onAadn otig 31.12.10 610t éxheloe @oporoyikd 1 kowompotio «K/EIA TODINI
COSTRUZIONI GENERALI S.AKTQP ATE».

7.0 Zm ypapun g evormompévng Katdotaong Ouovopikng ®éong, Enevotvoeig oe Kowomnpoakieg, eppaviletan to
KOGTOG GLUUUETOYNG o€ Aowtég, un onuavtikeés Kowonpa&ieg, yia g 31.12.201kvpod 1.209y1h., kabdg kot yio Tig
31.12.201Qvpcd 920y1A. To pepidio Tov Opikov ota amOTEAEGUATA TOV €V AOY® KOWOTPUEIDV eppavileTol ot

ypoppr g Kotdotaong Aroteleopdrav, Képdn/(Znméc) and Kowonpa&isg ko avépyetal og {nuiég supd 153
k. yu ) xprion 2011kat og {nuiég evpmd 593y1A. yio ) ypnon 2010.

8 Enmevovoeig o€ Ouyatpikéc envyelpnoels

H petafoin g Aoyiotikng a&iog Tav emevddoemV TG INTPLKNIG OE EMLXEIPNCELS TTOL EVOTOLOVVTOL ElYE MG EENG:

Iooé. oe yihiades Evpa.

YXTOIXEIA ETAIPEIAX
31-Agk-11 31Aek-10
Znv apyn ™S xPMons 104.922 104.045
TIpocOnkeg véeg 6.517 -
TIpocOnkeg- abENon KO6TOVS GLIYNG - 937
Amoppoenon Iavreyvikng 70 -
TldAnon Bvyatpixkig - (60)
210 Té€hog TNS YPRoNG 111.509 104.922
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AKTQP A.T.E.

9

Enmevovosig o€ cvyyeveig emyeipioseig

Toaod oe yihidoes Evpad.

Ty opyn ™S xPHoNg
Meiwon Aoym mdAnong BuyaTpikig

TIpocbnkeg véeg

(MoMoew)

Mepidio képdovg/ (npidg (petd amd opovg)

Aowég petaforég Winv kepaiaiov

Metagopd ce Awbécipo Tpog TOANCN Kot

Ouyatpikég

Y10 téhog TG XPHONG

ENOITIOIHMENA
LTOIXEIA YTOIXEIA ETAIPEIAX
31-Agk-11 31Aek-10 31Agk-11 31Aek-10
69.469 71.132 1.397 1.417
R (5) - R
250 - - -
(23.340) (16) - (21)
(4.421) (7.002) - -
1.507 5.361 - -
(42.594) - - -
872 69.469 1.397 1.397

YUVOTTIKEG YPTLOTOOIKOVOULKEG TTATPOPOPIES Y10t GLYYEVEIS EmyEPNOELS Yo T xpron 2011:

[Tocd og y\bdec Evpod.

MOZOXTO
KEPAH/ | *YMMETOXHZ
A/A ETAIPEIA ENEPTHTIKO | YIIOXPEQXEIL | MQAHZEIX | (ZHMIEL) (%)
1 BEIIE KEPATEAY AE 8.343 9.255 1 (32) 23,38
2 EAAHNIKES ANAIIAASEIS AE 272 11 - (5) 40,00
3 XEAIAONA AE 157 85 - - 50,00
4 AKTOR ASPHALTIC LTD 1.118 619 - €8] 50,00
YUVOTTIKEG YPTLOTOOIKOVOULKEG TTANPOPOPIES Y1t GLYYEVEIS emyElpNoElg Yo T xprion 2010:
[Tocd og y1\bdec Evpod.
MOZOXTO
KEPAH/ | *YMMETOXHZ
A/A ETAIPEIA ENEPTHTIKO | YIIOXPEQXEIL | MQAHZEIX | (ZHMIEL) (%)
1 BEIIE KEPATEAZ AE 8.548 9.428 15 (673) 23,38
2 EAAHNIKES ANAIIAASEIS AE 275 9 - (127) 40,00
3 EAAHNIKOE XPYZOX AE 119.770 71.348 37321 (5.671) 5,00
4 XEAIAONA AE 157 85 - (1) 50,00
EDRAKTOR CONSTRUCTION CO
5 LTD 395 - - (4) 50,00
6 EUROPEAN GOLDFIELDS LTD 455.691 105.987 37.668 (32.827) 19,30
NANTEXNIKH AE -
7 AKOYTIOYMTZOIIOYAOE AE OE 2.275 1.339 2.554 (210) 30,00
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10 Etmpeieg kor Kowonmpalieg mov gvomorovvtal pe Tnv avaroyikn pédodo

Ta mopokdTom mocd avIImPos®IEHOVY TO PEPIBIO TOV EVEPYNTIKOV KOl LITOYPEDce®V Tov Opidov cg Kowvonpoatieg
Kot etatpeiec mov evomomOnkav pe v péBodo g avaloyikng evomoinong kot neptapfavovior oty Koatdotoon
Owovopkng ®éong, kabmg kot o Hepidlo tov e£0ddwv Kot e£6dwv mov mepthappdvovior omnv Kotdotoon
Amotehecpdtav Tov Opidov yia tig yprioelg 2011kon 2010:

lood. e yiliades Evpo.

31-Agk-11 31Aek-10
Amortiogig
Mn KuKAOQOPOVV EVEPYNTIKO 23.962 34.212
Kukhopopolv evepyntikd 392.132 550.378
416.094 584.590
Yroypedoeig
Mokponpdfeses vToypPe®GELS 4.347 13.006
BpayvmpdOeoieg vroypedoelg 407.776 556.634
412.122 569.640
Kabapij 0¢on 3.972 14.950
"Ecoda 314.278 671.791
"E€oda (357.504) (645.603)
Képdn / (Znwmiég) (netd amd gpopovg) (43.225) 26.188

11  Xpnpotootkovopikd otoryeio owo0Eoipno Tpog TMANON

Tood. e yiiades Evpo.

ENOIIOIHMENA
XTOIXEIA XTOIXEIA ETAIPEIAX

31-Aek-11 31Aek-10 31Aek-11 31Aek-10
v opyi ™S XpPNons 396 436 372 409
TIdAnon Bvyatpikig - 4) - -
TIpocOnkeg véeg 3 - - -
(HNoMoei) - ®) - ®)
Metagpopd amd Tvuyyeveig 42.514 - - -
TIpocappoyn ce broyn a&io ypriong Hécm
Katdotaong Anoterespudrov: avénon / (neimon) 180.492 - - -
TIpocappoyn ce ebhoyn a&io ypriong péow 1dimv
Keparaimv: avénon / (ueioon) 56.680 (32) (321) (32)
210 T€hog TNS YPROoNG 280.085 396 51 372
Mn KuKAOQOPOVV EVEPYNTIKO 280.085 396 51 372

280.085 396 51 372
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Ta dBécipo TPOg TAOANGT YPNUATOOIKOVOUIKA GTOLYEI0 TEPILAUPEVOLY TO KATOTEP®:

Tood oe yihidoes Evpad.

ENOIIOIHMENA
XTOIXEIA XTOIXEIA ETAIPEIAX
31-Agk-11 31Aek-10 31Aek-11 31Aek-10

Ewmypévor tithou
Mertoyég — EALGSa (o€ gupd) 51 372 51 372
Mertoyég — EALGSa (og CAD) 280.007 - - -
Mn elonypévor tithot:
Meroyég — EALGda 27 24 - -

280.085 396 51 372

H avénon mov mapatnpeitor otig ypappés Metapopd and Zvyyeveic, [Ipocapuoyn oe edroyn a&ia xpnong pécw
Kartdotaong Anoteleopdtov kot péoo I6iov keparaiov opeiletol oty evoopdtmon oto XpnHoTtookovo ke
otoyeia dwbéoa tpog tdAnon twv etopeidv EUROPEAN GOLDFIELDS LTDkat EAAHNIKOX XPYXOZX
AE.

H edloyn afia tov pun ewonypévov tithov npocdiopiletar pe mpoeOPANCT TOV AVOUEVOUEV®OV UEAAOVIIK®OV
TAUEWKAV POV, PACGEL TOV EMLTOKIOL TNG AYOPAG KOl TNG OTALTOVUEVNG amdOO00Tg omd emevOVoES avAAOYOV

Kvovvou.

H péyiom ékbeon oe mot@tikd Kivovvo katd Ty nuepopnvia avaeopds ivar 1 a&io otnv onoia gpeovifovrat ta
SBécipa TPOG TOANGN YPNLLATOOKOVO LK GTOLKELD.

12  AmoOéparto

Tood oe yihidoes Evpad.

ENOIIOIHMENA
YXTOIXEIA YXTOIXEIA ETAIPEIAX
31-Agk-11 31Aek-10 31Aek-11 31Aek-10

A’ Oheg 8.200 15.627 370 543
Telkd mpoidvto 12.093 6.334 - -
Hyureln [poiovra 539 336 - -
Topayoyn og e€EMén 463 375 - -
TIpoxataforn yio ayopd anobepdtov 2.638 39 - -
Aowd 3.582 7.371 28 1
Xovoro 27.516 30.082 398 544
Meiov: TTpoPAéyelg yio dypnota, Bpodvkivita Kot
KOTEGTPAULEVY amoBépoTa:
A’ Oheg 2.068 6 5 6
Telwd mpoidvto 228 - - -

2.296 6 5 6
Xovorkn kaBopi pgvstomomoiun aSio 25.220 30.076 393 539
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13 Amomiosig

Toaod oe yihidoes Evpad.

Teldteg (kTG 0O TOPAKPATNHEVES EYYVNOELS)

Topakpatnpéveg eyyomoelg (.. KpoThoelg KaAng
ektéleonc)

XYvoiro Mlehatdv

Tleldteg - Zuvdedepéva puépn

Meiov: ITpoPAréyeis amopeimong

KoOapéc aratioeig mehatdv
IIpokataBorég

AmottnoEls amd KOTAGKEVUGTIKG GULBOAOLOL
TIpokatafolr] pOPOL EIGONLATOG
Anoutioelg ono K2

Advelo oe cuvdedepéva néEpn
TIpoxataforéc yio Aettovpykés tobmoelg
Aowéc Amoutnoelg

Aowtég Amoutioelg - Xovdedepéva pépn

Meiov: ITpoPréyelg amopeimong Aowmmv
Amouthoenv

ovolro

Mn KuKAOQOPOVV EVEPYNTIKO

Kukhopopolv evepyntikd

O Moyoprocpdc «Aotmég Amottnoelc» ovaAdETOL ®G eENG:

Tlood g yadeg Evpod.

Aowol Xpedoteg

EMnvikod Anpdoto (mopakpatovpevol &
npokatafintéol opor) & Acpolotikol
opYOVIGLOL

"Ecoda ypicemg eiompaktéa
‘E&oda endpevav yproeov
TpokataBoréc Tpounbevtdv / motwtdv

Enwtayég (LeTaypovOrOYNIEVES) EIGTPUKTEES

ENOIIOIHMENA XTOIXEIA XTOIXEIA ETAIPEIAX
31-Agk-11 31Aek-10 31Aek-11 31Aek-10
239.378 228.217 70.207 58.019
60.077 71.184 7.829 6.438
299.455 299.401 78.036 64.457
45.953 94.798 26.419 19.318
(29.408) (984) (3.804) (265)
315.999 393.214 100.651 83.511
1.584 1.459 163 92
138.811 254.830 66.304 118.286
479 2.024 - -
133.350 92.669 286.537 247.351
- - 189 38
169 24 101 24
162.975 151.515 50.347 44.488
10.537 4574 68.846 52.045
(3.426) - (2.314) -
760.477 900.310 570.824 545.834
10.435 15.852 375 1.466
750.043 884.457 570.449 544.368
760.477 900.310 570.824 545.834
ENOIIOIHMENA XTOIXEIA YTOIXEIA ETAIPEIAX
31-Aek-11 31Agk-10 31Agk-11 31Agk-10
62.840 67.109 15.632 18.364
37.969 26.481 15.127 7.582
7.421 4.201 2.876 3.190
7.990 10.114 3.215 4.305
34.753 34.857 8.224 7.630
12.002 8.753 5.274 3.417
162.975 151.515 50.347 44.488

Ot Tlehdteg kor Aoutég OmMOLTAGEL TOL EMUETPDOVTOL GTO OVOTOGPECTO KOGTOG PhAcel g pebBoddov TOL
POy pLaTKoD emitokiov givar evpd 546, 7ekart. yio to 2011kon evpd 580,6¢exart. yio to 2010.
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H petapoin oty mpoPreym anopeioong tov Iekatdv mapovsidletor otov akdolovbo mivaka:

lood. e yiliaoes Evpo.

Ynorowro otig 1 Iavovepiov 2010
TIpoPreymn amopeimong
Alorypopr) ELGTPOKTEQV HEGE GTT) YPTION

Mn ypnoorombeiceg TpoPAEyELG TOV
AVOOTPAPT KOV

ZOVOAOY LOTIKES S10pOPES

TIdAnon Bvyatpikig

Ynoérowmo otig 31 Agkepppiov 2010
TIp6Preymn anopeiwong / Anoppdenon
Alrypopr) ELGTPUKTEDV HEGE GTT YPNON
ZOVOAOY LOTIKES S10pOPES

Ynéhrormo otig 31 Agkepppiov 2011

H petaforn oty mpdPreyn omopeioons tov Aowmdv AToiTnoe®V ToPoVGIALETOL GTOV 0KOAOVOO TivoKaL:

Tocd e yhdades Evpd.

Ynérorro otig 1 Iavovapiov 2011
IIpoPreyn anopeioong
Ynérormo otig 31 Agkepppiov 2011

ENOIIOIHMENA

XTOIXEIA

XTOIXEIA
ETAIPEIAX

709
403

4

(96)
(6)
(23)

265

984

265

28.402
(85)
107
29.409

3.542

@)
3.804

ENOIIOIHMENA XTOIXEIA
XTOIXEIA ETAIPEIAX
3.426 2.314
3.426 2.314

H avénon tov tpoPréyeny amopeimong tov TeAatdv Kot Aomdv anoitnoemy, opeileTor Kupimg 6Tovg AdYous

mov Topovatldloviol otn onpeimon 24.

H avdivon evnlikioong tov vroloinov [ehotav otig 31 Aekepfpiov 2011éxet og e€ng:

Tood. oe yiiades Evpo.

Aev givar oe kaBvoTtépnon kot dev eivat
OTOHEWUEVQL

Eivau o kabvotépnon:
3 - 6urveg

6 unveg - 1étog
1-2¢m

2-3ém

Téve and 3 ém

Meiov: TTpoPAéyelg amopeimong

Kobapég amartnoeig Iehatdv

ENOINIOIHMENA XTOIXEIA XTOIXEIA ETAIPEIAX
31-Aek-11 31Aek-10 31lAek-11 31Aek-10
170.370 218.475 53.660 45.359
37.902 39.829 8.806 4.201
49.716 56.806 11.524 9.712
41.042 40.518 7.975 4.653
17.673 16.788 3.386 6.176
28.706 21.782 19.101 13.672
345.407 394.198 104.455 83.775
(29.408) (984) (3.804) (265)
315.999 393.214 100.650 83.510
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Ot anoutfoglg avaivovtot oto e&ng vopiopata:

Toaod oe yihidoes Evpd.

EYPQ
AINAPIO KOYBEIT (KWD)
AOAAAPIO HTIA ($)

AEOY POYMANIAS (RON)
NTIPXAM EMIPATON (AED)
PIAA KATAP (QAR)

AEBA BOYATAPIAY (BGN)
AEK AABANIAS (ALL)
AINAPIO ZEPBIAS (RSD)
POSIKO POYBAI (RUB)
AIPES SOYAAN (SDG)

H Moyotikn a&ia tov pokponpdfespmv anaithoemv tpoceyyilel v edAoyn toug agia.

14  Topewka d1wbécipo Kol 160dVVapLQ

Iooé. oe yihiades Evpa.

Awbéoyia oto Tapeio
Katabéoeig oyemg
Kartabéoeig mpobeopiog

Tovolro

ENOITIOIHMENA XTOIXEIA YTOIXEIA ETAIPEIAX
31-Aek-11 31Agk-10 31Agk-11 31Agk-10
530.016 560.526 439.902 447.951
62.703 63.751 73.918 51.559
6.795 - 6.795 -
11.692 8.128 11.568 5.993
48.175 154.035 - -
89.443 100.691 29.392 28.494
7.725 13.178 5.522 11.835
1.582 - 1.582 -
2.144 1 2.022 1
123 - 123 -
79 - - -
760.477 900.310 570.824 545.834
ENOITIOIHMENA XTOIXEIA YTOIXEIA ETAIPEIAX
31-Aek-11 31Agk-10 31Agk-11 31Agk-10
1.689 2.969 286 13
109.426 172.501 28.035 65.109
15.137 5.858 9.743 3.479
126.251 181.328 38.064 68.601

Ot TpoBecoKEg KaTaBEGELS TG TPEXOVCOG ¥PNONG GE EVOTOUEVO eMinedo Toco0 gupd 15.137y1h. Tpoépyovtat
kupimg amd v puntpik AKTQP ATE katd gupd 9.743yh. kou t1g Kowvonpa&ies tng Kotd evpd 5.164yk. (2010:

evp®d 3.479k. ko 1.97 Ly, avtictoya).

O akdélovBog mivakag amewovilel Ta T0c0oTd Katafécewv ovh KAAGN TGTOANTTIKNG a&toAdynong amd v
etapeia Standard & Poor (S&Pnv 31.12.2011.
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Mooot6 Kotabéosmv dyemg kKau

npoBeopiag
Rating Xpnpatomietotikod 31-Agk-11 31Aek-10
18pdparog (S&P)
AA 0,0% 3,3%
A 3,8% 0,0%
AA- 4,1% 0,0%
A- 0,1% 0,4%
BBB+ 0,1% 0,8%
BB+ 0,0% 33,0%
BB 0,0% 43,3%
CCC 74,6% 0,0%
NR 17,2% 19,2%
XYNOAO 100,0% 100,0%

And ta vorowma TV KoTobicemv Oyemg kKot mpobeopiog tov Opidov v 31.12.2011x000616 mepimov 90%
glval katatebeyévo oe mévte tpamelec oTIG YEMYPAPIKEG TTEPLOYES OV dpacTtnplomoteitar o OpAog kot mov o
Ophog kpivet 6Tt £rovv TOAD TEPIOPIGUEVO TIOTOTIKO Kivduvo.

H eppavilopevn avénon cvvepyaciog pe moTOTIKE Wpduato YounAOTEPNS TOTOANTTIKNS a&toAdynong opeiletan
omv vmofdduion g MoToANmTIKNG afoAdynong eAnvikov tpamelov Adywm g Kpiong ypéovg mov
avtipetoniler 1 EAAGSa. Atevkpviletor 0tT1, avtiotoiymg ot eAAnvikég tpameleg KOADTTOLY Kol TO PeYOAVTEPO
UEPOC TV OLVOMKGOV TOTOTIKOV devkordveewv (Eyyuntikég Emiotodég, ddvela, kAm) mpog otov Opiro.
Extdtor 6t 0 PSI 6e cuvdvoopd pe t avopevopevn otadiokn Peltioon tov khipoatog oty ehAnviky
OLKOVOLLIL KO THV EMAVOKEPAANIOTOINGT TOV EAANVIKOV Tpanel®v (Léow kat Tov véou Takétov XpnpotodoTikng
YtipiEng g EALGSag) Bo cvuPdider oty otadiakn Peltimon g motoAnmiikig aoddynong Tov eEMANVIKGOV
tponel®mv.Ta emtokion mpobeopiokdv Kotobécemv kabopilovior peTtd omd SlomPaypdTevon pHe emAEYUEVA
tpanelucd Wpopato pe Baon ta dwtporelikd emitdkio. Euriboravtiotoyng ypovikig didpkelog pe v emheypuévn
tonofétmon (m.y. efdopdda, piva KAT).

Ta emrtokia mpobeopiokdy Kotabéoemv kabopifovror petd omd Swmpaypdtevon pe emideypéva tpomelkd
wWpopato pe Paon to dwrpanelikd emrokwo Euribor avtictoymg ypoviknig didpkelag pe v emAeypévn

tonoBétnon (m.y. eBdoudda, piva KAT).

Ta tapelakd dwbéoya kot lwodvvapa avaidovtorl oto ENG vopiopato:

Iooé. oe yihiaoes Evpa.

ENOIIOIHMENA XTOIXEIA YTOIXEIA ETAIPEIAX

31-Agk-11 31Agk-10 31Agk-11 31Agk-10
EYPQ 96.432 170.324 24.360 63.862
AINAPIO KOYBEIT (KWD) 170 83 61 17
AINAPIO MITAXPEIN (BHD) 200 109 - -
AOAAAPIO HIIA ($) 14.846 192 4,728 11
AEOY POYMANIAX (RON) 958 3.130 701 2.936
NTIPXAM EMIPATQN (AED) 3.346 4.980 6 -
PIAA KATAP (QAR) 3.367 1.465 1.409 815
PIAA ZAOYA.APABIAX (SAR) 3 - 3
AEBA BOYAT'APIAX (BGN) 5.216 1.044 5.087 959
AEK AABANIAX (ALL) 1.659 - 1.659 -
AINAPIO XEPBIAX (RSD) 33 1 33 1
PQXIKO POYBAI (RUB) 17 - 17 -
AIPEX ZOYAAN (SDG) 4 - - -

126.251 181.328 38.064 68.601
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15 Meroko kepdroro & AmoOepatikd Yrtép 1o Aptio

Ola to. moad. eivor o€ y1l160es Evpd, extog omo tov Ap1fuo petoywv.

ETAIPIKA XTOIXEIA
Amofspatiko
ApOpoc petoydv Metoykéd Keparoro Ynép o Aptio Xvoro

1-lav-10 41.300.000 123.900 72.789 196.689
31-Aek-10 41.300.000 123.900 72.789 196.689
1-lav-11 41.300.000 123.900 72.789 196.689
"Exdoon véwv petoydv amd

amoppdenon Iavteyviknig 5.282.300 15.847 15.847
31-Aek-11 46.582.300 139.747 72.789 212.536

H ovopaotikh a&lo v HeEToy®V TS UNTPIKNG givat 3 gupd EKAOTN.

H 'Extaxt eviky Zuveddevon tov Metdyov amo@dcoios Ty avénon Tov UETOYIKOD KEPUANIOV TNG UNTPIKNAG
etapeiog AKTQP ATE katd to cuvolkd mocd tov evpd 15.847yik. mov kahdeOnke 610 GHVOAO TOL 0O TO
EIGQPEPOLLEVO TTPOG TNV ETOLPEIN LETOYIKO KEQAAOLO TNG OTOPPOODUEVTS , €veka dldomacng , KIANTEXNIKH
ANQNYMH ETAIPEIA», 6nog avtd e&dyetar and tov Iooroyiopd petacynpoticpod g «[TANTEXNIKH
ANQNYMH ETAIPEIA» pe nuepounvia 31 Maprtiov 2011 ,ue mv ékdoon mEvie EKATOUUVPIOV Sl0KOGIMY
0y806vta 800 yMddmwv tprakociov (5.282.300VEmv, KOW®Y , OVOUAGTIK®Y, LETE YHPOL HETOYMV , OVOLUGTIKAG

a&lag tpidv Evpod éxaotng.
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16  Aowd amoOgpotika
Ola 0. mooa givoa o€ yiiiaoes Evpo.

ENOIIOIHMENA XTOIXEIA

Tlood g y1adeg Evpod.

AmoBepoTikd AmoBepoTikéd
Ewwka & AwBéopa AmoBepatiké  avriotdOpiong
ToxTtiké EKTOKTO AgoporéynTa Ipog Yov/kdv TOPELOKOV
omoBepoTiké  amoBepaTikGd  omoOepoTikd Moinon AwoQoparv poaV Xvvolro
1-lav-10 20.252 44.637 35.939 (106) (2.124) 4.051 102.649
ZOVOAOY LOTIKES S10pOPES - - - - 3.871 - 3.871
Metagopd and o
AmOTEAEGHLOTO 203 15.364 - - - - 15.567
Metapor a&iog Awbeoipwv
npog mdAnon / Avtiotdfuiong
TOHELOKDY PODY - - - (32) - 2.306 2.274
31-Aex-10 20.455 60.001 35.939 (138) 1.747 6.357 124.360
1-lav-11 20.455 60.001 35.939 (138) 1.747 6.357 124.360
SOVOALOY HOTIKEG S10QOPEG - - - - (2.673) - (2.673)
Amoppoenon Iavreyvikng - - - - 2.064 - 2.064
Metagpopd and o
OmOTEAEGLOLTOL 28 - 554 - - - 582
Metaporn a&log Awbesipov
npog mdAnon / Avtiotdfuiong
TOHELOKOV PODV - - - 56.680 - 2.443 59.123
IIpocappoyn avata&voumong
ATOOENATIKOV
ZvoALoy LoTIKOV S1opopdv /
Avtiotdbpuong tapetakdv podv - - - - (1.278) (8.784)  (10.062)
Avora&vounon 16 (16) -
31-Agk-11 20.483 60.001 36.492 56.542 (124) - 173.395

H peioon evpd 6.357yAh. mov mapatnpeitar ot yprion 2011610 ATobepaticd avTioTdOUIoNS TaUEWKOY PODV,
opeidetan oTig ovyyevelg etalpeieg Tov Opilov. Xt peioon mocod gvpd 1.871 yih  mov mapartnpeitor cto
Amofepatikd cUVOAAYULATIKOV SlapopmdV, ol cuyyeveig gtarpeieg tov Opikov cvppetéyovy katd 2.116 k. Ta
™ ypnomn tov 2010,m avénon tov Anobepotikod avtiotdduiong tapeiakdv pomv katd 2.306y1Ah. opeiietal otig
ovyyeveis gtaipeieg Tov Opilov, evd otn avénon tov Amofepatikod GUVIALAYULATIKOV dlo@opdv Katd 3.87 Lyt
ot ovyyeveic ovppetéyovy katd 3.050y.

H mpocoappoynq ovata&vounong omobepoatikdv oagopd oe oamobepoatikd mov elyav oynupotiotel katd v
gvomoinon pe tn pébodo g kabapng Béong g etapeiog EUROPEAN GOLDFIELDS LTD (EGU)Eriong, to
1066 evpd 56.680 k. katd to omoio avéndnke to Amobepatikd Tov Awbecipmv mpog [odAnon, oesiletal
Kupiog oty petafoin g edroyng a&ag g EGU kar tng EAAHNIKOX XPYXOX AE oto didotnpa ond v
Ta&vopuNcTn TOVg 6Te XPNUATOOIKOVOUIKA otoryeio Ataféoyio mpog tdANnon émg tig 31.12.2011.
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XTOIXEIA ETAIPEIAX

Iooé. oe yihiades Evpa.

Amo0gpoTiKG
Ewwka & Awbéopa AmoBepotikd
Toxtiké EKTAKTO Agopordynta Mpog LUVIALOYPOTIKAV
amofgpotiko  amofepaTikd  amwofepaTIKG Hoinon AwwQopev XOvolro
1-lav-10 17.845 43.300 31.976 (106) 387 93.402
Sovod oy potikég S1opopég - - - - (966) (966)
Metapopd and o amoTeEAETILTO. - 15.364 - - - 15.364
Metapor a&iog Awbeoipwv
TPOG TOANGCT & aVTIGTAOONG
TUPELKDY PODV - - - (32) - (32)
31-Aek-10 17.845 58.664 31.976 (138) (579) 107.768
1-lav-11 17.845 58.664 31.976 (138) (579) 107.768
Sovoddoy potikég S1opopég - - - - (38) (38)
Anoppoenon Hovteyvikng - - - - 2.064 2.064
Metapol a&iog Awbeoipwv
POg THOANGN - - - (321) - (321)
31-Aek-11 17.845 58.664 31.976 (459) 1.447 109.473

(o) Taktikd amobepoTikd

And 116 dratdéelg v apbpwv 44 kar 45 tov kmd, N. 2190/192(pv0piletatl 0 GYNUOTIGHOG KoL 1) YPNCIHOToINoN
TOV TOKTIKOV amofepatikod we e€ng: To 5% tovddyiotov TV Tpoypatikdv (AoyloTikdv) Kabapdv Kepddv kabe
XPNOEWMG KPATELTAL, VTOYPEDTIKA, Y10 CYNUATICUO TOKTIKOV amofepatikod, HéyPs OTOV TO GUGGMPEVIEVO TOGO
TOL TOKTIKOV omofepaticon yivel tovddyiotov ico pe 10 1/3 10v ovopaotikol petoykod kKepaAaiov. To tokTikd
amoBepotikd propel vo xpnotponombet yia kdAvyn (npudv petd and ondeaon g Taktikng [evikng Zvvédevong
TOV PETOYOV, KoL OG €K TOVTOL deV pnopei va ypnotponomdet yio omolodnmote GALo AdYO.

(B) "Extaxta amobepotikd

Ta amobepaticd avtig g Katnyopiag, £xovv dnuovpyndet pe andeacn g Taxtiknig Fevikng Zuvérevong oe
TOALOTEPEG YPNOELS, eV £YOVV €OIKO TPOOPIOUO KOt dVHVOTOL Vo ¥PNOLLonofovy Yo OTO0dNTOTE GKOMO [LE
amogacn ¢ Taktikng I'evikng Zvvéhevong.

(y) Apopordynta amodepatikd

Ta avetépo omobepatikd pmopovv vo kepololomomBodv kol va davepnBoov (opod AnebBovv vmdyn ot
nepropiopol Tov propei va 1oyvovy KGbe popd) pe amdeaon g Taktikng Fevikng ZuvéElevong TV HETOY®V.

Ye mepintoon andeaomng dtavoung n etarpia Bo kKAnbel va KataBdiiel Tov avaroyodvia opo.
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‘ AKTS2P

17 Advawo

Ola ta. mooa. givai o€ yiliGoes Evpa.

ENOITIOIHMENA XTOIXEIA XTOIXEIA ETAIPEIAX
31-Agk-11 31Aek-10 31Aek-11 31Aek-10

MoakpompoOsopog davelopog
Tpomelikdg davelopog 737 13.690 - -
Y1moypedcelg xpnatodotikng ticbmong 116 275 - -
Oporoylokd Advelo 50.728 30.000 41.728 30.000
Amo cuvdedepéva néEpn 5.000 - - -
XOvoro pakpompoOeopmv daveimv 56.582 43.965 41.728 30.000
BpayvrpoOcopa davera
Tpomelikég vIepavoAnYeLg 4.549 7.467 - -
Tpanelikdg davelopog 119.626 176.626 55.801 43.710
Oporoylakd Advelo 67.750 62.300 66.750 51.300
Yroypedoelg xpnUatodoTikng pichwong 118 2.850 - -
And cuvdedepéva puépn 1.101 1.018 - 537
Xovolro BpayvmpdOeopwv daveimv 193.145 250.262 122.551 95.547
Xovoro daveimv 249.726 294.227 164.280 125.547

H petoforn mov mopatnpeiton otn ypopp tov Oporoyakod Aaveiov oty katnyopio tov Makporpdbeopov
davels oV, mpoépyetot kKuping omd v untpik AKTQP ATE kot v Buyatpik EAAHNIKA AATOMEIA AE.

H £éx0Beom oe petaforés tav emtokimv Kot ot nuepoUnvies avatiloAdynons tov cupfoiainv teptypdeoviol 6Tov
mivaka Tov akoAovbet:

ENOITIOIHMENA XTOIXEIA
XTAGEPOY KYMAINOMENOY EHNITOKIOY
EHNITOKIOY £0g 6 piveg 6-12pnveg >12 uijveg XOvoro
31-Aek-10
2vvoro daveimv 2.519 258.476 31.319 1.913 294.227
2.519 258.476 31.319 1.913 294.227
31-Aek-11
20voro daveimv 5.000 240.486 4.240 - 249.726
5.000 240.486 4.240 - 249.726
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YTOIXEIA ETAIPEIAX
LTAGEPOY KYMAINOMENOY EIITOKIOY
ENITOKIOY £0g 6 piveg 6-12pnveg >12 mijveg XYvoho
31-Agk-10
XHvoro daveiwv - 125.547 - - 125.547
- 125.547 - - 125.547
31-Aegk-11
XHvoro daveiwv - 164.280 - - 164.280
- 164.280 - - 164.280

Ot nuepopunvieg Aéng Tov pokponpdecpumv daveiov eivat ot &g:

ENOITOIHMENA XTOIXEIA YXTOIXEIA ETAIPEIAX
31-Agk-11 31Aek-10 31Aek-11 31Aek-10
Meta&d 1 kot 2 etdv 43.209 13.112 41.728 -
Meta&d 2 kot 5 etdv 13.373 30.812 - 30.000
Tove and 5 ém - 41 - -
56.582 43.965 41.728 30.000

O davelopdc avardetal ota e£Ng vopiopaTo.:

ENOITIOIHMENA XTOIXEIA YTOIXEIA ETAIPEIAX
31-Aek-11 31Agk-10 31Agk-11 31Agk-10

EYPQ 197.747 193.486 154.537 110.331
AINAPIO KOYBEIT (KWD) 2.542 147 - -
AOAAAPIO HIIA ($) 9.743 14.922 9.743 14.679
NTIPXAM EMIPATQN (AED) 31.135 57.661 - -
PIAA KATAP (QAR) 8.559 27.437 - -
AEBA BOYAT'APIAX (BGN) - 575 - 537

249.726 294.227 164.280 125.547

Ta davela Tov opidov givar kuping Kupavopevov emtokiov (Euribormiéov nepibwpiov).
EmnpdcOeta, n untpkn Etapeio AKTQP, otig 31.12.2011ciye yopnynoel eToupikés £yyuncelg o600 gvpod
217,3 exar. (otig 31.12.2010:cvpcd 326,6 ekar.) vaép Topeldv Kot KOwonpa&ldv oTig omoieg CUHUETEXEL,

KUPI®G Yo TNV €£AGPAMON TPANElIKDV TIOTOGEMV 1 £ACPAMOT TICTOCEWY Ad TPOUNOEVTES.

H eddoyn aio tov daveiov vmoAroyiletor mpoeLoQAdVTAG TIG OVOUEVOUEVES UEAAOVTIKEG TOUEIOKEG POEG
APNOYLOTOLDVTOG EMTOKLN TPOEEOPANONG TOL AVTAVAKAOVV TIG TPEYOVOEG GLUVONKEG TNG TPUTE(IKNG AyOPUs.

H Jloyotun a&lo tov Bpayvrpdbeopwov daveiov mpooeyyiler v edhoyn o&la, kabdg m emidpacn g
TpoeLOPANCTG lval [T ONULAVTIKY.
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Ot VoY pedcELg PNUATOSOTIKNG GOmoNg, o1 0moieg TEPIAALPBAVOVTOL GTOVG TOPUTAV® TIVAKESG, OVOADOVTOL OG

egng:

Ynoypedoeig ypnprotodoTikig picdmong -
ghayota pobopara

Méypt 1 étog
Amd 1émg 5€tm

Xovolo

Meiov: MeAOVTIKES Y PN ILOTOOIKOVOLIKEG
YPEMGELG YPNLATOSOTIKOV HGHDOGEDV

Tpéyovoa a&io vroypedoemv
APNROTOdOTIKIG nicOwong

ENOITOIHMENA XTOIXEIA
31-Agk-11 31Agk-10
127 2.935
121 288
248 3.224
(14) (99)
234 3.125

H tpéyovca a&ia Tmv vmoyped®coe®v xpnUaTodotikig piclmong avaideTol TopaKaTm:

Méypt 1 étog
Amo 1£mg 5

ovolro

ENOITIOIHMENA XTOIXEIA
31-Ask-11 31Agk-10
118 2.850
116 275
234 3.125

H pnrtpucn Etarpeia dev €xet voyxpedaoels xpnpoatodotikig picOmaong.

18 IIpopn0eutéic Kol AOUTES VTOYPEDGELG

O vroypedoeis g Etapeiog and v epmopikn g dpactnpotnra eivar eAevBepeg TOKV.

Iooé. oe yihiades Evpa.

TIpounBevtég

Ynroypewoelg tpog K=

Agdovlevpéva £oda

Ac@aloTikoi opyaviopol kat Aoutoi gopot/ tékn
Ymoypedoelg yio KOTooKEVOTTIKA GUULBOACLOL
Aowég voypedoelg

ZHVOLO VTLOYPEDCEWY - ZVVOESEUEVHL LEPT

ovolro

Makponpdbeciieg
Bpayvnpdbeopeg

Xovolo

ENOITIOIHMENA XTOIXEIA YXTOIXEIA ETAIPEIAX
31-Aek-11 31Agk-10 31Agk-11 31Agk-10
188.115 176.461 62.628 76.273
49.106 32.146 158.707 82.235
16.362 15.203 212 133
22.210 35.482 12.937 20.414
36.107 42.407 15.446 19.822
241.737 240.517 78.286 68.811
41.143 57.353 49.863 35.662
594.780 599.570 378.080 303.349
8.012 2.430 5.494 11
586.768 597.140 372.586 303.337
594.780 599.570 378.080 303.349
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O Moyoproopdc «Aotnég YoxpedOEIg» OVAADETOL GTOV TOPUKATM TIVOKOL:

Tlood og y1adeg Evpd.

Aowol [Tiotmtég
TIpoxataporéc [ehatdv

Yroypehoelg og vtepyordfoug

Awcarotyot apofdv amnd Topoyn VANPECLG Kot
Am0d0Y£G TPOGMTIKOV TANPMTEES

To cOVoLO TV VTOYPEDCEDY aVOAVETAL GTa €E1G VOUIGHOTOL!

Toaod. oe yihidoes Evpad

EYPQ
AINAPIO KOYBEIT (KWD)
AINAPIO MITAXPEIN (BHD)
AOAAAPIO HIIA ($)

AEOY POYMANIAY (RON)
AIPA ATTAIAZ (£)

NTIPXAM EMIPATQN (AED)
PIAA KATAP (QAR)

PIAA ZAOYA.APABIAZ (SAR)
AEBA BOYAT'APIAY (BGN)
AEK AABANIAZ (ALL)
AINAPIO ZEPBIAX (RSD)
PQIIKO POYBAI (RUB)

ENOITIOIHMENA XTOIXEIA YXTOIXEIA ETAIPEIAX
31-Aek-11 31Agk-10 31Agk-11 31Agk-10
39.527 15.012 3.687 4.050
119.604 137.174 37.222 27.857
66.987 70.697 31.165 29.882
15.618 17.634 6.211 7.021
241.737 240.517 78.286 68.811
ENOIIOIHMENA XTOIXEIA YTOIXEIA ETAIPEIAX
31-Aek-11 31Agk-10 31Agk-11 31Agk-10
422.704 398.937 306.399 261.429
52.204 39.672 20.586 7.562
119 - - -
1.124 372 - -
7.390 4.473 4.818 2.625
10 58 - -
44.369 106.850 - -
45.649 37.827 29.266 24.308
104 - - -
15.299 11.380 11.204 7.425
1.322 - 1.322 -
4.485 - 4.484 -
1 - 1 -
594.780 599.570 378.081 303.349

Ot ITpounBevtég kot Aoutég VIOYPEMGELS TOV EMUETPAOVTIAL GTO AvamOSPecto kO6oTog Pdoel g nebddov tov

TpaypoTikoy enttokiov givorl eupmd 416,9ekart. yioo to 2011 (20108vpmd 384,5¢ekazr.).

H Moywotikn a&ia tov pokponpdfespmv vroypedoeny tpoceyyilel tnv e0Aoyn tovg a&ia.
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19 Avopoarriépevn goporoyia

Ot avafordAopeves GOPOLOYIKES OMOLTIGES KO VIOYPEMGELS cLUYMEIlovTor OTav VIAPYEL EPAPUIGILO VOUIKO
Swoilmpo vo copyneefovv ot TPEYOLOES POPOLOYIKEG ONOUTNCEL, £VAVIL TOV TPEXOVCMOV (POPOAOYIKAOV
VROYPEDCEMV KOl OTav Ot avoPoAAOLEVOL (OPOL €GOMUOTOG a@opolv otnv 10t Qoporoywn opyn. Ta
oupyneiopéva Tocd yio tov Optho etvort ta TapoKaTo:

ENOITIOIHMENA XTOIXEIA

IMocd g ydadeg Evpo.

Avafariopeveg Qoporoyikég
VITOYPEDCELS!
Avoktioeg Hetd omd 12 pnveg

Avafoariopeveg QoporoyIkég
UTOLTI|OELG!
Avoktioeg Hetd omd 12 pnveg

31-Aegk-11 31-Agk-10
6.975 20.012
6.975 20.012
2.515 75
2.515 75
4.461 19.936

H cvvoiw petaforn otov avaBarAdpevo gOpo 1G0NUATOG EVOL 1] TAPAKATO:

Tocd og yhades Evpd.

Yrodrowro apyis xpiions

Xpéwon / (niotwon) kardotoong

OMOTEAEGUATOV

Amoppoenon Havreyvikng
E&ayopd / TIdinon Buyatpikig
ZUVOALOY LOTIKEG SLOQOPES
Ynéhormo Téhovg ypiiong

31-Aek-11 31-Aek-10
19.936 15.911
(14.880) 4,011
(2.116) -
1.537 39
a7) (24)
4.461 19.936

Ot petaforés otig avafarlopeves POPOLOYIKES ATOLTGELS KOl VIOYPEMCELS KATE TNV dApKELL TG XPNONS XOPig
vo AopBAveTarl VoYM 0 CLLYNPLGHOG TV VITOAOIT®MV EVTOG TG 10105 POPOLOYIKNG apyNS Elvatl Ot TaPaKAT®:
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ENOITIOIHMENA XTOIXEIA
Tlood og y1adeg Evpod.
AwoopeTikég . aya pe
POPOLOYIKES Kawc;zn;g;;z APMNROTOOOTIKEG Aowé XOvoro
amocPeosig i nmodmoerg
1-1ay-10 4.641 46.132 764 - 51.537
Xpéwon / (ziorwon) ot 653 (2.306) (251) . (1.904)
KOTAOTOOT OTOTENEGHATOV
TdAnon Bvyatpknig - - (316) - (316)
ZUVOALOYHOTIKEG S10QOPEG (24) - - - (24)
31-Aek-10 5.271 43.826 197 - 49.294
1-Iav-11 5.271 43.826 197 - 49.294
Xpéwon / (zictwon) oty (262) (18.559) (81) . (18.902)
KOTAOTOOT OTOTENEGUATMOV
E&ayopa prarleﬁg [ amoppdonon 1.308 159 B 5 1.468
Tavteyvikng
Sovoddoypotikég S1opopég a7) - - - a7
31-Aek-11 6.300 25.426 116 2 31.844
Avaporriopeveg poporOYIKES UTATIGELS:
Tlood og y1adeg Evpd.
. Ynoypeaoeig
Awpop ETIKES K ataokevaoTikd oméd . .
POPOLOYIKEG Topfohaia  xpMuOTOBOTUES Aot Xovolro
amoofeoerg .
noddoeg
1-Iav-10 215 33.585 646 1.181 35.626
(Xpéwon) /zictwon oy (42) (5.814) (143) 85 (5.914)
KOTAGTOOT OMOTEAECUATOV
TldAnon Buyatpikig ) - (353) - (355)
31-Agk-10 171 27.771 151 1.265 29.357
1-lav-11 171 27.771 151 1.265 29.357
(Xpéwon) / miotwon omv (54) (3.845) (105) (16) (4.021)
KOTAGTOOT OTOTENEGHATMOV
Eayopd fuyarpucic / aroppognon 1 1.941 2 103 2.047
Havteyvikrg
31-Agk-11 117 25.867 47 1.352 27.383

(62) / (77)



‘ AKTQP A.T.E.
AKTS2P Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
yw ) gpnon and 1 lavovapiov émg 31 Askepfpiov 2011

To copynmoeiopéva mosd yuo tnv Etapeio eivon ta mapaxdto:

YTOIXEIA ETAIPEIAX
Toaod oe yrhidoes Evpad
31-Aek-11 31-Aek-10
Avafarhopeveg QoporOYIKEG VITOYPEDGELS:
Avoxtiopueg petd amd 12 prveg - 7.841
- 7.841
Avafarhopneveg QOpoLOYIKEG UTULTIGELS!
Avoktioeg Hetd omd 12 pnveg 936 -
936 -

H cvvoikn petaforn otov avoBalAOpIeEVo pOPO EIGOSNOTOG EIVOL 1] TOPUKATO:

31-Aex-11 31-Aek-10
Ynéroumo apyng ypfong 7.841 2.674
Xpéoon / (niotwon) kotdotoong arotehespdtmv (6.661) 5.167
Amnoppdoenon [aveyvikng (2.116) -
Ynohouro téhovg ypiong (936) 7.841

Ot petaporés otig avafurlopeveg POPOLOYIKES OMOLTGELS KO VITOYPEMCELG KATA TNV SAPKELL TG YPNONG XWOPIG
vo AopBAaveTarl VoY 0 CLLYNPLGHOG TV VITOAOIT®MV EVTOG TG 10106 POPOLOYIKNG apyNS Elvatl Ot TaPaKAT®:

Avafarhopeveg QoporOYIKEG VTTOYPEDGELS:

Tlood og y1adeg Evpod.

Awpop ETUEES  Kotaokevaotikd .

POpoLOYIKEG . XYvoho

Xopforara
amocPeosig

1-lav-10 1.369 26.329 27.698
Xpéwon / (ztic‘cu)(sn) GTIV KOTAOTAON 133 435 568
OMOTEAEGUATOV
31-Aek-10 1.502 26.764 28.266
1-lav-11 1.502 26.764 28.266
Xpéwon / (1[11(5‘:(1)(511) GTIV KOTAOTAON 54 (11.586) (11.532)
OMOTEAEGUATOV
Amnoppdoenon [aveyvikng (144) 6 (138)
31-Agk-11 1.412 15.184 16.595
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Avafoarihopeveg QOPOLOYIKEG UTULTIGELS!

Tocd og yhdades Evpd.

1-1av-10
(Xpéwon) / mictwon oty Kotdotaon
OMOTEAEGUATOV

31-Agk-10

1-1av-11
(Xpéwon) / tiotwon oty kotdotaon
OMOTEAEGUATOV

Amoppoenon Iavreyvikng
31-Aek-11

20 TIpopréyers amolnpicong TpoocOTIKOD

Ola to. wood, eivai o€ yihiades Evpa.

Ta mocd mov avayveopioviot oty Katdotacn Ouovopkng

®éomng eivat to akorovba:

Ynoypeaoeig otnv Kardotaon Owovopkig Oéong yo:

Zuvta&lodoTIkéS TopoyES

Xovolo

Ta mood mov avayvopiCovtot otny Katdotaon

AmnotedesldTov €YoV MG 0KOAOVOMG:

XpeMoElg 6TA ATOTELECHLATA:
Zovta&lodoTIKéS TapoyES

2vvolo

AwgopeTikig Kotookevaotucd
POporOYIKEG A Aound XYvoho
Xopporara
amooPeosig
119 23.959 946 25.024
47) (4.627) 76 (4.598)
72 19.332 1.021 20.425
72 19.332 1.021 20.425
(39) (4.640) (192) (4.872)
- 1.925 52 1.977
32 16.617 882 17.531
ENOIIOIHMENA
XTOIXEIA YXTOIXEIA ETAIPEIAX
31-Agk-11 31Agk-10 31Agk-11 31Agk-10
5.194 6.060 4.285 5.107
5.194 6.060 4.285 5.107
ENOIIOIHMENA
XTOIXEIA YXTOIXEIA ETAIPEIAX
31-Aek-11 31Aek-10 31Aek-11 31Aek-10
5.069 4.242 4.198 3.603
5.069 4.242 4.198 3.603

Ta mocd mov £xovv katoympndei otnv Koatdotaon Owovopikic @Eong eivat to mapokdtm:

Tapovoa a&io un xPNUOTOSOTOVLEVMV VTOYPEDCEMV

Mn katoywpn0évio averoyiotikd képdn/ ((npieg)

Ynroypeaoeig otnv Kardotaon Owovopkig @éong

ENOITIOIHMENA
YTOIXEIA LTOIXEIA ETAIPEIAX
31-Agk-11  31Asgk-10 31lAek-11 31Aek-10
5.726 7.764 4.735 6.606
(532) (1.704) (451) (1.499)
5.194 6.060 4.285 5.107
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Ta mocd mov £xovv katoympndel oty Kotdotaon Anoteleopdtov gival To Topakdt:

ENOITIOIHMENA
YTOIXEIA YXTOIXEIA ETAIPEIAX
31-Aek-11  31Aegk-10 31Aek-11 31Agk-10
Koéotog tpéyovcag amacyoinong 761 814 614 642
X PN HOTOOIKOVOLLLKO KOGTOG 334 422 284 364
AmooBéoelg un KotoyopnuEvev avoroyloTikdv (kepdmv) / (npudv 120 86 108 86
Koéotog npobvmnpeciog (26) 257 (33) 257
Znég omd TEPIKOTEG 3.879 2.662 3.225 2.255
Xovoro weprhappavopévo 6T Tapoyis o€ EpYalopnivovg 5.069 4.242 4.198 3.603
H petafoin otig vroypemoeig 6mmg epaviCovral otnv Koatdotaon Owovopiknig @éong eival og axorlovdmg:
ENOITIOIHMENA
YXTOIXEIA YTOIXEIA ETAIPEIAX
31-Aek-11  31Aegk-10 31Agk-11 31Agk-10
Ymérowmo évapéng 6.060 5.687 5.107 4.728
Amoppoenon [avreyviknig 262 - - -
E&ayopd Buyatpknig 51 - 262 -
Koarapaiopeveg amolnpuwoelg (6.248) (3.868) (5.282) (3.224)
ZHVOLo XPEWONG GTOL OTOTEAEGLOLTOL 5.069 4.242 4,198 3.603
Ynéhouro téhovg 5.194 6.060 4.285 5.107

O1 k0pleg avoAOYIOTIKES TOPAUSOYES TTOV YPTCULOTOMBNKAV Y10 AOYIGTIKOVG GKOTTOVG £ivot ot e€0g:

TIpoe&opintikd emitdkio

Merrovtikég ovEnoels tobov

21 Emyopnynosig

Tood oe yihidoes Evpad.

ENOIIOIHMENA XTOIXEIA

Ty apyn ™S xpNong
TIpocbnkeg

Metapopd oto amoteALcoTe: 6To Ao £6000.-
£€oda

Y10 téhog TG XPHONG

31-Aek-11
4,80%
4,00%

31Aek-10
4,30%
4,00%

Inp. 31-Aek-11 31Agk-10

912 205
559 722

24 (22) (14)
1.450 912
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22 TlpoPréyerg

Toaod oe yihidoes Evpad.

ENOITIOIHMENA XTOIXEIA XTOIXEIA ETAIPEIAX
Aourtég Aourtég
npoPréyerg Xvvolro npoPréyerg Xvvolro
1-lav-10 12.715 12.715 3.772 3.772
TIpdobetec mpoPréyels ypriong 2.733 2.733 684 684
Mn ypnoorombeiceg TpoPAEELG TOV
AVAeTPAPNKOV (833) (833) (833) (833)
ZUVOALOY LOTIKEG SL0QOPEG 723 723 91 91
XpnoworomBeioeg Tpofréyelg ypiong (3.199) (3.199) (55) (55)
31-Aek-10 12.138 12.138 3.658 3.658
1-lav-11 12.138 12.138 3.658 3.658
TIpdobetec mpoPréyels ypriong 32.759 32.759 26.514 26.514
E&ayopd Buyatping / amoppdenon Iavreyviknig 402 402 160 160
Mn ypnoipomomBeiceg Tpofréyelg mov
AVaeTPAPNKOV (3.103) (3.103) (616) (616)
ZOVOAOY LOTIKES S10POPES 225 225 71 71
Xpnowonowmbeiceg Tpofréyerg ypnong (6.970) (6.970) (544) (544)
31-Aek-11 35.451 35.451 29.243 29.243
Av@A061 GLVOLKAV TPOPAEYEDV:
Toaod oe yihidoes Evpad.
ENOIIOIHMENA XTOIXEIA XTOIXEIA ETAIPEIAX
31-Aek-11 31Aek-10 31Aek-11 31Aek-10
MoaxkponpdBeopeg 3.219 7.977 332 3.483
Bpayvnpdbeopeg 32.232 4.161 28.911 176
Xivoro 35.451 12.138 29.243 3.658

Y1ug Aowmég mpoPréyels cvumepihopfavetor mocd evpd 26.380 yih. mov oagopd mPOPAEYN Yoo pEAAOVTIKY
advvapio EKTANPOCNG VTOYPEMGNG GUVETAIPOL 0TO eEMTEPIKO LLE TOV OO0 1) eTOpEin CLUUETEYEL b KOWVOD GE
Kowomnpa&ia.
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23 ’'E&oda ava katnyopio

ENOIIOIHMENA XTOIXEIA
[ooa. o¢ yihigdes Evpa.
1-lov ¢og 31-Aek-11 1Hav émg 31-Aek-10
Koéotog "E€oda "E€oda Kéotog "E€oda "E€oda
noM0ivtov  owabeong  dwikneng  Xvvoio noMOivtov  dwdbsong  dwoiknong XOvolro
Tapoyés oe epyalopévoug 164.846 424 10.023 175.293 213.696 521 12.917 227.134
Avoldoeig Anobepdtov 326.724 - 137 326.861 340.265 187 193 340.645
AmocBéoelg evodpotmv
noyiov 22.904 34 3.546 26.484 27.971 35 5.981 33.987
Anocféceic achpotov
nayiov 70 - 44 115 123 - 36 159
"E&€oda emdropHpwong Kot
GUVTIPNGTG EVEOUUTMOV
noyiov 25.368 10 106 25.484 25.278 25 172 25.476
Evoikio Aettovpyikdv
omcemv 13.910 9 2569  16.488 22.963 139 2.173 25.275
ApoiBég tpitov 304.222 296 12.471 316.990 524.791 1.095 9.296 535.181
TIpoPreym yio emo@odeic
OOLTHGELG 1.480 - 275 1.755 286 - 117 403
Aowrd 100.496 490 6.253 107.239 73.897 950 8.131  82.978
Xibvoro 960.020 1.264 35.425 996.709 1.229.270 2.952 39.015 1.271.237
YTOIXEIA ETAIPEIAX
Tood oe yihidoes Evpad.
1-lav éog 31-Aek-11 1Hav émg 31-Aek-10
Kéotog "E€oda Kéotog "E€oda
nToM0ivtov  droiknong XOvolro nToM0ivtov  droiknong XOvoro
Tlapoyéc oe
gpyalopévoug 63.200 6.064 69.264 81.910 8.056 89.966
Avarmoelg
Amnobepdtov 109.316 108 109.424 154.713 107 154.820
AmocBéoelg evodpotmv
noyiov 9.854 550 10.404 11.030 332 11.363
AmocBécelg acOUaTmV
nayiov 11 4 15 5 - 5
"E&oda emd1opBpwong
KOt GUVTIIPNONG
EVOOUATOV Toyimv 5.228 117 5.345 5.875 114 5.989
Evoikia Aertovpyuccdv
wobmoemv 6.010 2.381 8.391 9.179 2.009 11.188
ApoBég tpitov 135.218 6.073 141.291 240.584 7.418 248.001
Aowd 38.064 4.122 42.186 31.408 4.769 36.177
Xibvoro 366.901 19.419 386.319 534.704 22.804 557.509
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24 Aoutd £00d0. / (£€0d0) ekpeTdriievong

Toaod oe yihidoes Evpad.

"Ecoda / ((€0da) cvppetoydv & xpeoypdoov (mnv
HepopdTmv)

Képdn/ ((nuiég) amd v mdANon 1p1NHLOTOOIKOVOLIKOY
otoelmv Swbéoimv Tpog TOANCN

Képdog amd mdinon % ot EUROPEAN GOLDFIELDS
(EGU) & mpocappoyn oe gvhoyn a&io g EVOTopeivacog
ocvp/xng & g oop/yhg oty EAAHNIKOX XPYXOX AE

Képdn/ ((nuiég) amd v mdinon Ouyatpicdv
Képdn/ (Cnuiég) amd v mdinon Zvyyevov

Képdn/ (Enwiég) amd v ndinon Kowompa&ihv
Képdn/ (Cnuiég) amd v ndAnon evomdpotov tayiov
oToyeimv

AnocBéoeic Aebeicdv emyopnynoemv

Evoikio

TIpoPréyelg anopeimong Kot Sty papésg

Aourd Képdn / (Znpieg)

20volo

ENOITIOIHMENA
XTOIXEIA YXTOIXEIA ETAIPEIAX
1-1av éog 1-dov {mg
31-Aek-11 31Agk-10 31Agk-11 31Agk-10
8 89 52.915 36
- ®) - ®)
261.250 - - -
- 193 - 3
(12) - (21)
- (18) - (18)
4.730 490 2.318 291
22 14 - -
1.348 2.198 7.031 9.906
(72.617) - (30.948) -
2.137 9.849 3.000 1.598
196.879 12.800 34.317 11.791

Aopavovtog Loy TN YEVIKOTEPT OIKOVOLUKT] aoTabsla, adAd kuping tn cvveylopevn veeon g EAvikig
owovopiog Kot TIg EMOPACELS AVTAG GTOV TOHEN TNG KATACKELTS, TOGO OGOV apopd e dNUdcia £pya 660 Kot 6TV
WOtk owodopikn dpactnpota, n Aoiknon mpoéPn, otig 31.12.2011,0e Mo cLVINPNTIKEG EKTIUNCELS
avaeopikd pe to Bobud aAld Kot TO YPOVO AVAKTNONG TOV, TIHOAOYNUEVOV KOt U1, amaithioe®v tov Ouilov. Qg
amotélecpa avThg TG enava&lordynong, n Awiknon oynpdrice v ™ xpnon tov 2011rpoPréyels anopeioong
Kot S1oypapEG GUVOAKOD VYOUG gvpd 72.617y1A., pe avTIoTOI(ES TOTOGELG 6TO. KOVOVALN TOV KOTOGKEVOGTIKOD
KAGdov  «lehdrec», «Amoauthoelg amd Koataokevaotikd Zopforowa», «Aowmés Amatnoelg» kot «Aouég
[poPréyeig». Ot mpoPréyelg avtég apopovv: (o) olokAnpopéva épyo tov Anpoociov kot tov gupHTEPOL
Anpociov topéa, 1 motonoinon Kot gionpaén TOV omoimv, AOY® NG OPVNTIKNG OKOVOUIKNG cLYKVpiag, €xel
Kotootel emoaAnc, (B) épya tov e€mtepkod, kot (y) oe pikpdtepo Pabud, amalthoelg and Tov eyydplo WIWTIKO

TOUEQ.
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25 Xpnpotoowkovouka £606a / ££060 —kaOapd

Toaod oe yihidoes Evpad.

"E&oda tokmv
-Tpamelucd daveio

- Xpnuoatodotikéc Miobmoelg

"Ecoda tokmv

Kabapd (¢€0da) /"Ecoda tokmv
Aowd ypnpotootkovoutkd ££0da

TIpopunBeteg eyyunTIK®OV ETIGTOADY

Adpopa £€0da Tpameldv

Kabapd képdn / (Enuiéc) amd cuvorhoypotikés
Srapopég davelmv oe Eévo Nopuopo

Xpnpatoowkovopikd £60da /($£0da) - kabapa

26 TMapoyéc oc gpyalopévoug

Iooé. oe yihiaoes Evpa.

MicBoi kot npepopicOio

"E&0da KOW®VIKNAG 06QAAoNG

Kootog mpoypappdtov kabopiouévay
TOPOYDV

Aowtég mapoyés oe epyalopévong

ovolro

ENOITIOTHMENA
YTOIXEIA LTOIXEIA ETAIPEIAX
1-Iav éog 1-1av {og
31-Agk-11 31Aek-10 31Aek-11 31Aek-10
(17.365) (14.661) (6.956) (2.753)
(22) (97) - -
(17.387) (14.758) (6.956) (2.753)
4.236 3.770 871 766
(13.150) (10.989) (6.085) (1.987)
(1.645) (1.704) (676) (632)
(719) (1.441) (166) (279)
(2.365) (3.145) (842) (911)
2477 1.883 2.528 1.907
(13.038) (12.251) (4.399) (990)
ENOITIOTHMENA
YTOIXEIA YTOIXEIA ETAIPEIAX
1-Iav éog 1-lav ¢mg
31-Agk-11 31Aek-10 31Aek-11 31Aek-10
126.727 161.479 48.045 63.459
29.368 42.439 16.603 22.336
5.069 4.242 4.198 3.603
14.129 18.974 419 568
175.293 227.134 69.264 89.966
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27 D®Opog E1600MNATOG

Toaod oe yihidoes Evpad.

ENOIIOIHMENA
XTOIXEIA YTOIXEIA ETAIPEIAX
1-lav ¢og 1-1av {og
31-Agk-11 31Aek-10 31Aek-11 31Aek-10
Dopog xprong 9.172 14.901 862 36
"Extokt £1690opa Kovmvikng evvuvng 4.199 1.875
Avafallopevog eopog (14.880) 4.011 (6.661) 5.167
Xibvoro (5.709) 23.111 (5.799) 7.078

Zopeovo pe to N.3845/2010smPBAnonke to 20104ktaxtn £100opa 6 OAEG TIg EAANVIKES £TaLpEies pe KEPON AV
v gup®d 100y yo ) dwxepiotiky yprion 2009.H emPdapuvon yia tov Opho aviibe og gupd 4.199y1A. kot
v v Etopeio o supd 1.875y1A.

Zopeovo pe to N. 3943/2011p cuviedeotic OporoYiag EIGOIMUATOG VOLUIK®OVY Tpoodnev opiletar og 20% yia
m oyeptotiky ypnon 2011 ko petd. Emwmdéov, emParirietor 25% mopokpdnon @opov oto KEPON OV
Stavépovy Muedamég etaipeieg, 1 omoio emPBapOVEL TO SIKOOVYO KOl EQAPUOLETOL GE SLUVEUOUEVA KEPOT| TTOV
gykpivovrar and v 1In lavovapiov 2012kon petd. Ewdwkd yuo ta k€pdn mov dtavépovtat viog tov étovg 20110
GLVTEAEGTNG TTapakpaTnong givarl 21%.

INo ) ypnon 2011k gviedbev, ot EAAMvikég Avavoueg Etaipieg kot ot Etatpeieg epropiopévng Evbovng mov
01 ETNOLEG OIKOVOUIKEG TOVG KATUGTAGELG EAEYXOVTOL DITOYPEMTIKG OO TOVG VOULLOVG EAEYKTEG, VITOYPEOVVTAL VL
hoapBdavovv «Etioto ITictomomtikd» mov wpoPiéneton oty map. 5 tov dpbpov 82 tov N.2238/1994 10 omnoio
€KO10ETOL LETA OO POPOAOYIKO EAEYYO TOV dlevepyeital amd tov 1010 Nopwo EAeykt 11 eAeyktikd ypopeio mov
eAEyYEL TIG €TNOLEG OKOVOIKES KataoTdoels. Katomv oAokApwong tov @oporoywkol ehéyyov, o NOpyog
Eleykmng 1 eheyktikd ypageio exdidel otnv etaupeion KExBeon @opoloyikig ZupUOpO®ONG» KoL GTN GLVEXELL O
Noppog EAeyktig 1 eheyktikd ypageio v vmofdier niektpovikd oto Ymovpyeio Owovopikdv to apydtepo
€VTOG JEKA NUEPDV OO TNV KOTOANKTIKY NHEPOUNVIO EYKPLONG TMV OIKOVOUIK®V KATACTACE®V TNG ETOPELNG Ao
m Tevikn Zvvérevon tov Metdywv. To Yrovpygio Owovopikdv Oa emidégetl delyplo TOIPEIDOV TOVAGYIGTOV TG
16&ng tov 9% Yo PoporoYIKO emaVELEYXO Ao TIG appOdIES EAEYKTIKEG VINpeTieg Tov Ymovpyeiov. O éheyyog
avtog o Tpémetl va olokAnpmBbei o dtdoTnpo OxL opyOTEPO TOV SEKOOKTD UNVAV 0td TNV Muepounvia vToBoing
g «ExBeong ®oporoyikng Zvppdpewons» oto Yrnovpyeio OKovopK®dv.

O avoAvTiKOG TvaKaG Yo TIG OVEAEYKTEG XPNOES OAMV TMV ETUIPEIDV TOL EVOTOLOVVTOL TAPATIOETOL OTN|
Inueioon 7.

O @opog eni TV kePdDOV PO POHpwV TG etarpiag drapépel and 10 BewpnTikd Tocd T0 omoio Ba mpoékvmte av
APNOYLOTO0VGAUE TOV HEGO OTAOUKO POPOLOYIKO GLVTEAEGTI TNG YDPOS TPOEAEVONG TNG ETOPLOG, G EENG:
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Toaod oe yihidoes Evpad.

ENOIIOIHMENA
XTOIXEIA YXTOIXEIA ETAIPEIAX
1-lav éog 1-lav ¢og

31-Aek-11 31Agk-10 31Agk-11 31Agk-10
AoyieTika képdn / (Cnpisg) mpo pépov 41.864 9.383 (95.789) 6.294
Dopog vroroyioEvog e Baomn oxvovTEG TOTIKODG
(POPOLOYIKOVG GUVTEAEGTEG Y10l TOL KEPON OTIS AVTIGTOLYES (5.182) 11.069 (19.158) 1.511
XWOPEG
Avapopomcerg
Aowmd £1608MLaTe TTOL SEV VITOKEWVTOL GE POPO (14.123) (2.325) 11.861 (1.838)
"E&oda mov dev EKTIMTOVY Y10 QOPOAOYIKOVG GKOTOVG 11.727 2.735 5.576 1.708
DoOpot TponyodpEV®V XPHGEMV Kol Aotmol popoL 2.858 2.917 852 8
Xpnon oporoyIKdV {NULOV TPONYOLHEVOVY YPNCEDV (4.394) (1.265) (4.083) -

A0popd £5650V amd KATAoKELAGTIKG cvpPorata Pdoet Yo
OAOKAN PG Yi0L T OToiaL SEV £YEL Ovaryvaplobet 1.566 (125) 328 561
avoBoAlopevn eoporoyio

Awpopd pHeTa&d cUVTELESTN TPEYOVGOG Kot avaaAlOpEvg (1.549) (1) (1.174) (370)
@oporoyiog ’ '

Doporoyikég Cnpiég xpnong yio Tig omoieg dev 3.388 5955 ) 3623
avoyvopiomke avaBorlopevn @oporoytkn araitnon ’ ' '
‘Extakt giopopd - 4.199 - 1.875
Dopor (5.709) 23.111 (5.799) 7.078

28 Mepioporo avd petoyn

To Awwntikd Zvpfodio anoedacioe ™ pun dtavoun pepicpatog yia tn xpnon 2011.H andeoon avopévetor vo
enkvpmbel oy emota taktikn [evikn Zovedievon tov petdywv tov Bo mpaypatonombei tov lodvio tov 2012.
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29  AVEUMUUEVES VTTOYPEDMOELS

Ta mopaKdTe ToGh APopovV Ge dEGUEVGELS Yio AEITOVPYIKES GBmoelg akviTev ard Buyatpucég Tov Opiiov, ta
omoia picBdvovton and Tpitovg.

Iooé. oe yiliades Evpa.

ENOIIOIHMENA
XTOIXEIA XTOIXEIA ETAIPEIAX
31-Agk-11 31Aek-10 31Aek-11 31Aek-10
"Ewg 1 ét0g 241 1.083 41 1.023
Amb 1-5¢m 608 2.136 62 2.044
Tlepiocdtepa amd 5 € 332 - -
Xivoro 1.181 3.219 103 3.067

30  Evogyopeves amalti)oElS Kol VTOYPEDGELS

(o) Ymapyovv dikaotikég vmoBéoeig evavtiov Tov Opilov yio epyatikd aTuyfpoTe oL cLVERNKAV KATd THV
EKTELEOT] KOTOOKELOOTIKOV €pymv and etaipeiec 1 xowompasieg mov cvppetéyet o Ophog. Adym tov 61t 0
Ophog etvar as@OMGUEVOS EVOVTL EPYATIKMOV OTUYNULATOV, OEV OVOUEVETOL VO TPOKVYEL GNUAVTIKY EXLPapLvVeN
amd evoegyouevn apvnTiKn €kPoon TOV SIKASTIKAOV anopdcey. Ot Aomég emidtkeg 1 vad dtoutnoio dlopopEg,
KOOMOG KOl Ol EKKPEUEIS OMOPACELS TOV SIKAGTIKMOV 1) SLUTNTIKOV 0PYAVAOV 08V OVOUEVETOL VO £OVV OTLOVTIKY|
EMINTOOT OTNV OWKOVOUIKY Katdotaon 1 Aettovpyio tov Opidov M g Etaipeiog, yi' avtd to Adyo dev €xovv
devepynOei oyetikéc TpoPréverc.

(B) O avéreyktec @oporoyikd xpHoels Tov eTaupeld®v Tov Opilov mov gvomolovvtol TapatiBevtol otn Enueimon
7. O1 oporoYIKEG VTTOYPEDGELG TOV OPIAOL Y10 TIG XPNOEIS AVTEG OEV £YOVV KATAGTEL OPLOTIKEG KO KOTO GUVETELN
VILAPYEL TO VOEYXOLEVO VA TPpoKDYoLY emmpdcabeteg emPopvvoelg 0tav dievepynBovv ot oyetikol Eleyyot amd Tig
@OPOLOYIKES apyéc. Ol avEAEYKTEG (POPOAOYIKA ¥pNoELS TG unTpkng etatpeiog AKTQP givar ot ypioeig 2010-
2011. Tw ™ yxpfion 2011 o @oporoywdg €leyyog TG WUNTPWKNG etopeiog, Mon devepyeiton omd NV
PricewaterhouseCoopessE. Eniong, ywa tig 6vyatpikég tov Opilov mov edpgvovy otnv EALGSa, 0 poporoyikdg
€leyyog g KAewdpevng xpnong 2011eivon og e£MEN amd to appodio ereyktikd ypoapeio. Kotd tnv odokAnpmon
T0V POoporoywkoy gréyyov, 1 Swoiknon g Etapelog dev avapével vo mpoKOYOLV ONUOVTIIKES (POPOAOYIKES
VIOYPEDGELG TEPAV OO CVTEC TOV KATAYM®PNOMKAV KoL TOL OEOVILOVTOL OTIC OIKOVOUIKEG KOTOOTUGELS.

(y) O Ophog éxer evdeydueveg voypedoelg o oxéon pe tpamelec, Aouég gyyvnoelg kou GAla Oépoto mov
TPOKVITOLV GTO TAAIGLO TNG GLVABOLG dPUcTNPOTNTAG TOL amd To Omoio Ogv AVOUEVETAL VO, TPOKHYOLV
0VOLDOELS EMPAPVVSELS.
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31 Xvuvorhoyég pe ovvoedepéva pépn

Ola ta Tocd elvan o 1Abdeg EVPD.

Ta oo TV TOACE®V KOl AyopdY GOPEVTIKA amd TNV £vapEn TS xpNons Kabdg exiong Kot To LITOAOUTH TV
QTOLTICEDMV KOl VTOYPEDCEMY OTN ANEN TNG XPNONGS, TOL EYOVY TPOKOYEL anmd GUVOAAOYEG LE TO GLVIEdEUEVQL
pépn ovppmva pe to AAIL 24, £xyovv og e€Ng:

0)

B)

Y)

B)

Y)

9)

Iooé. oe yiliades Evpa.

HoMceig ayadav Ko VTN PECIOV
THoAnoeg Tpog Buyatpucég
ToAnoelg Tpog cuyyeveig
IMoinceg Tpog cuvdedepéva LeEPN

Ayopég ayafdV Ko vINPEGLOV
Ayopéc and Buyatpikég
Ayopéc and cuyyeveig
Ayopéc amd cuvdedepéva pépn

Apoféc S1e00VVTIKAOV OTEAEYDV Kot PELDY TNG
doiknong

Antiogig
Amautioelg omd Ouyatpikég
Amontioelg amd cuyyeveig
Amoutfioelg omd Aowd cuvdedepéva uépn
Ynoypeooeig
Ymnoypedoels mpog Buyatpiég
YToypedoelg TPog GuyYEVeig
Y7oypedoelg mpog Ao cuvoedepnéva Hépn
Advera
Ynoypedoelg mpog Buyatpikég
Y7oypedoelg mpog Ao cuvoedepnéva HEpN
Mepiopato IInpotia

Ymoypedoels mpog houtd cuvoedepéva HeEpn

ENOIIOIHMENA XTOIXEIA YTOIXEIA ETAIPEIAX
1-Iav éog 1-Iav ¢og
31-Aek-11 31Agk-10 31Agk-11 31Agk-10
111.057 157.974 118.029 177.258
- - 51.559 80.098
- 27.773 - -
111.057 130.201 66.470 97.161
13.419 18.213 24.001 43.791
- - 18.267 22.669
- 3.082 - -
13.419 15.131 5.734 21.122
4.526 6.082 3.847 5.720
ENOIIOIHMENA XTOIXEIA YXTOIXEIA ETAIPEIAX
31-Agk-11 31Agk-10 31Agk-11 31Agk-10
56.490 99.372 95.454 71.402
- - 66.126 50.957
1.281 4513 - -
55.209 94.858 29.328 20.445
41.143 57.353 49.863 35.662
- - 18.585 10.969
250 667 - -
40.893 56.687 31.279 24.693
6.101 1.018 - 537
- - - 537
6.101 1.018 - -
- - - 9.293
- - - 9.293
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32  Aoutég oNUEIOGELS

1. Zrto evodpoto mdylo ototyeio dev vadpyovv eumpiypata fapn.

2. To anaoyolovpevo mpocwnikd tng Etapeiog tnv 31.12.2011avépyeton og 1.653 dropa ko tov Opilov

(mAnv Kowonpo&iov) og 2.3544topa ko trv 31.12.201Qwvepyotay oe 2.151kan 2.970avtictorya.

3. Tnv 1In ®ePpovapiov 2011n Erapeio avaxoivooe 6tt 1 Kowonpa&ioo ADCC g omoiag nysitor 1 AKTQP,
kot otnv omoio cvppetéyxel pe 40%, avodeiybnke Avadoyog yw to €pyo: Eykatactdoeig Xvvinpnong
E€omhopod Ymootipi€ng Eddapovg (GSE), Zvvepyeio Zuvvinpnong Oynudtov o Eykotaotdosig
ouvtipnong Agpodpopiov oto Néo Aebvég Agpodpopio g Ntoya. To mocd g ZopuPacng yio 10 aveaTtépm

épyo avépyetor og 337.290.603 QAReppd 68 exar.). H mepiodog kataockevng tov £pyov givor 13 ufvec.

4. Zto mhaioctwo g petafifacng and v AKTQP IMAPAXQPHXEIX AE omyv ctopeioc J&P-ABAE AE,
106006100 15% g ovppetoxfc g AKTQP ITAPAXQPHXEIX AE otnv gtapeioc MOPEAY AE (Etoupeia
Moapaydpnong tov Avtokivntodpopov Kopiwvbog — Tpimodn-Korapdro kot KAddog Agdktpo-Emndptn), N
omoia wpaypatononke otig 25 DePfpovapiov 2011 ,peidbnke Kot T0 TOGOGTO GUUUETOXNG TNG UNTPIKNG
AKTQP ATE omv xowonpa&io kotookevng Tov v Aoyw épyov. ‘Etor n untpikn AKTQP ATE coppetéyet

oV Kowonpa&io KoTacskevns pe tocootd 71,67%ypeimpévo katd 15%.

5. Xug 17 Moaiov 2011 vmeypden n odppacn mapaydpnong peta&d mg KvBépvnong g Ayiag Iletpovmoing
ko tng kowompagiocg AKTQP ATE-AKTQP ITAPAXQPHXZEIX AE-HAEKTQP AE ywe ™ Mehém,
Kartackevn, Xpnuotoddtnon, Asttovpyio kot Zoviipnon €pyoctociov eneéepynciog AmoppyLUdTOV oTny
neployn Yaninotng eropyiog Aéviykpavt tng Ayiag Iletpovmodng. To vyog trg enévdvong avépyetal o 300
EKOT. €VPM, O YPOVOG KATOOKEVNG &ival 4 ypovia, CGUUTEPIAUUPAVOUEVOL TOL OTALTOOUEVOL YPOVOL
a0€1000TNoNG Kol SOKILAGTIKNG Agttovpyiog, kot 1 mapaydpnon Ba dwupkéost 30 xpovia. To gpyootdsio Ba
emegepyaleton 350.000t6vovg coppiktov anopppdtov avd £€tog. H cuvolkr éktacmn tov epyoctaciov

givaw tepinov 70 otpéupata.

6. Tov IobAo tov 2011vroypdenke amd tov Yrovpyod TepiBdirovrog, Evépyelog kar Khpatiknig AAAayng kot
TOVG CLVAPLOSIOVG VIOLPYOVS, N Ko Amdeacn Eykpiong Ileparloviikdv Opwv g emévévong tav
Metairevtikdv Metairovpyikdv Eykoataotdoemv Metaileiov Kacodavdpag Xorkidikng g etoupeiog
EAAHNIKOYX XPYXOZX AE. Ot petoArevtikés ko HeToAlovpyikés dpaoctnpidotnreg oty Koaocodvdpa
XoAKIOIKNG APopovv o€ o enEvovomn mayiov g tééng tov 1,3 81 upd, N omoio o AP ovamTvén o
amacyolel aueca 1.800mepinov epyalopevovs. Avtikeipevo g emyeipnong sivor 1 eE6pvén, enelepyooio
KO TOPOYOY LETOAA®V OGS, APYVLPOS, XPLGOG, OAKOG KAOMG Kol GUUTVKVAUATO LETAAA®V LOADPdOV Kot

Yeudapybpov.

7. Tnv 1n Oxtofpiov 2011 n etopeic AKTOR CONSTRUCTION INTERNATIONAL LTD, mpoéPn oe
oupewvia Toinong 13.000.000ustoyxmv g etarpeiog EUROPEAN GOLDFIELDSotv Qatar Holding,
dAadn mocootd 7,07%tov petoykod g KepaAaiov, évavtt cuvolikod tipnpatog 130 ekat. SoA. Koavadd.
To mocootd ovppetoyxng g AKTOR CONSTRUCTION INTERNATIONAL LTD omv EUROPEAN
GOLDFIELDS éwpopodbnke og 12,2% tov petoyikod g kepoAaiov, eved n Qatar Holdingdwtnpsi
dwcaiopa ayopds (call option)yia andktnon emmiéov 9.373.39Quetoydv pe 13 dor. Kavadd avd petoyn. H
avotépo ocvpeovia kpibnke oxomun and ™ Swiknon g AKTQP, 16060 v 1 Otevkdrivvon g
xpNroToddTong mpokeévon va Eekvhioet dueca m A” edon tov €pyov g etalpeiog EAAHNIKOX
XPYXOX ot Xoikidikn, 6co kor ywu tn ovpperoyn tng Qatar Holdingoto ouvykekpyiévo épyo mg

GTPATIYIKOD EXEVOLTY.

8. Ztug 15 NoguPpiov 2011 n untpwkn etoipeic AKTQP ATE vréypaye ocdupacn yio v 0AOKAAP®OOT TOL
épyov «Kartackevn tov EBvikov Movoegiov Zoyypovng Téxvng». To mocd g XZouPacng avépyetar og 26,3

ekot. Evpd, mhéov O.IL.A., ka1 mepiodog KOTOOKELNG TOL £pYov givar 23 punveg.
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9. Ot etaipeieg MOV EVOOUATOOMKOAV Ylo. TPDTN (OPA OTIG EVOTOMUEVES OIKOVOMIKEG KOTOGTAGELS OTNV
TPEYOVGO XPNON, EMEWN cvotddnkay N amoktnOnKov péca oto 2011, evd dev cvpmeplapfdvoviay oTig
EVOTOULEVEG OIKOVOLIKES KataoTdoelg g 31.12.201Givar o e€ng:

i) Me tn pébodo g IAnpovg evomoinong:

VV VYV VVVVVYYVY

A\

AKTOR CONTRACTORS LTD (4 gvomoinon otig oikovopkég kataotdoelg tng 31.12.2011)
AKTOR RUSSIA OPERATIONS LTD (@ gvoroinon otig otkovopikés kKataotdosg g 31.12.2011)
AKTOR SUDAN LTD (In evomoinon otig otkovopkés kKotaotdoslg g 31.12.2011)

BAQTOR MINING CO LTD (I evomoinon otig okovopukég kataotaoelg g 31.12.2011)

BIOSAR HOLDINGS LTD (I evonoinon otig otkovopkés kartaotdoelg g 31.12.2011)

VAMBA HOLDINGS LTD (1n evomoinon otig okovopukég kataotdoelg g 31.12.2011)

EAIANA NAYTIKH ETAIPEIA (1n evonoinon otig otkovopkés kotaotdostlg g 31.12.2011)
NEMO NAYTIKH ETAIPEIA (1n evonoinon otig otkovopkés kotaotdoslg g 31.12.2011)
AKTOR QATAR WLL (1n gvomoinomn otig okovopikég katootdoetg g 31.12.2011)

BIOZAP ENEPTEIAKH AE (1n evomoinon otnv &vOLGUEST GULVOTTIKE —YPNUATOOIKOVOUIKT
nAnpoedpnon g 30.06.2011).

HAIAKH AAEPEX AE (1n evomoinon oty evOlAUEST) GUVOTTIKT| YPTLOTOOTKOVOLIKT) TANPOPOPNON TG
30.06.2011).

i) Me ) pébodo g Kabaprg Oéong:

AKTOR ASPHALTIC LTD (In evomoinomn otig okovopukég kataotdoelg g 31.12.2011)

Agv gvoopaTOONKAY GTIS EVOTOMUEVEG OIKOVOUIKES KOTAGTAGELS TNG TPEXOLGOG XPNONG EVA elyav
evoopatodel oe avtég g ypnong 2010, ov Buyorpkég etaupeieg: AATOMEIA ETYAIAAL AE ko
AATOMIKH HMAGBIAY AE (oamoppopridnkav omd v EAAHNIKA AATOMEIA AE evtog tov o
tpivov 2011), kot AHMHTPA AE ko EAAHNIKOI AIINITEE AE (amoppoennkov amd tnv
EAAHNIKA AATOMEIA AE gvtog tov &' tpymvov 2011), Enpeimon 7). Emiong otig etfoteg
gvomoumpéveg owovopkég katactdoelg g 31.12.2010¢iye evoopotmbel pe ) pébodo g kobopng
0éong evd dev eVOOUOTAOVETOL GE VTN NG TPEYOVCOG XPNons, mn ovyyevig etalpeioc EDRAKTOR
CONSTRUCTION CO LTD X08nke evtog tov y' tpyuvov tov 2011). Ov etoupeieg EUROPEAN
GOLDFIELDS LTD (EGU)xan EAAHNIKOX XPYXOX AE dev evomotovvtol TAE0V ™G GLYYEVELS e T
pébodo g kabopng Oong d10tt petd v mdAnomn tov 7,07%octnv Qatar Holdingovata&vopnnkay og
Xpnuozookovopkd otoygeio dtadéoipa tpog tdAnot. Ta amoteréopatd toug yio o unvo tov 2011
evoopotdvovior ot ypapuny Képdn [ ((nuiéc) omd ovyyeveic emyepnoeg g Koatdotoong
Amoteheopdtov (Enueioon 7).

Mertafoin otn pnébodo evomoinong o€ oyéomn Le Tig owkovoptkég kataotdoelg g 31.12.201C& ovpue Yo
myv stopeic TTANTEXNIKH AE - KOYTIOYMTZOIIOYAOX AE OE, n omnoia otig 31.12.2010
gvomotovvtay pe ™ péBodo g kabapng BEong g cuyyevig, evd amd To TEAOG Tov O Tpivov tov 2011
gvomoteitar pe ™ péBodo g mANPovg evomoinong ®g Buyatpikn, Ady® adENong TOLv TOCOGTOL
GUUHETOYNG TOL Opidov g ovTH.
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10. Ot cvvolikég apoifég TV VOLU®V AeYKTOV ToL Opilov Yoo TOV VIOYPEDTIKO EAEYYO TOV EINCLOV
OIKOVOUIKMV KOTAGTAGE®MV Yio. T0 otkovopkd £tog 2011 avépyovior og gupd 365 yh. (2010:evpd 364 1\
Ko yo, Aowutég vnpecieg o gup®d 49 k. (2010:evpd 29y1A).

33 T'eyovoto petd Ty nuepounvio 1IGOAOYIGHOV

1. Zug 16 lavovapiov 2012,1 untpikn etoupeioc AKTQP ATE, éyovtog ovppetoyn 51% wg Leaderunéypoye
oe Kowompo&ia pe v tovpkikn etaipeio ARBIOGAZ, oovpPacn yoo TV KOTAOKELT TOL £pyov
«ETKATAXTAXIH EIEEEPTAXIAY  AYMATON MHTPOIIOAITIKOY AHMOY XIMYPNHXE
(TOYPKIA) - ETKATAXTAXIH XONEYXHX KAI EHPANXHL IAYOZX». To moc6 g TouPacng avépysto
oe 25,4¢exart. Evpo, miéov O.ILA., Ko n 7epiodog KOTAGKELNG TOV £pyov gival 36 punvec.

2. Zuc 25 lavovapiov 2012,n untpikn etawpeio AKTQP ATE, og leaderue cvpuetoyn 51%, oe Kowonpa&ia
pe v povpaviky etoipeic ARCADA, avélafe tv kotaokevr tov tpfpatog Micasasa- Coslariu g
Zdnpodpouiknc ypouung Brasov — SimeriaTo mocd g Zoppacng avépyetar oe 168 exat. gvpd nAéov
D.ILA., kw1 wepiodog katackevng Tov Epyov givor 3 ypovia. H ypnuoatoddtnon tov épyov yivetor amd 10
Tapeio Zvvoyng g Evpomnaixng Evoong katd 85%kot and tn Povpovikn kupépvnon katd 15%.

3. Zug 24 defpovapiov 2012, pe v ykpion and to. Koavadikd dwacthipio, olokAnpmbnke n e&ayopd tov
ouvorov tov petoydv ™¢ EUROPEAN GOLDFIELDS (EGU) ané v ELDORADO GOLD
CORPORATION Nopitepa, otig 21 defpovapiov, N 'Extatn Fevikn Xvvédevon g kabe etarpeiog evékpive
mv npotacn e&ayopds mov agopd v ékdoon vémv petoydv s ELDORADO pe oyxéon avtariiayng 0,85
petoyés g ELDORADO ywo k@be pia petoyn g EGU.

4. Xt 23 Moprtiov 20121 untpikn etapeioc AKTQP ATE movAnce 10 6OVOLO TV LETOYMV TO OO0 KUTELYE
ot Buyarpucn etopeio <PYTAAAEIA NAYTIKH ETAIPEIA» o€ tpitovg €KTOG OpiA0L.
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‘ AKTQP A.T.E.
AKTS2P Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
yw ) gpnon and 1 lavovapiov émg 31 Askepfpiov 2011

5. To Mdptio tov 2012vmeypdon otn Zooia, petabd g untpikng etoupeiog AKTQP ATE kot tov tunpotog
EBvikdv Ynodoudv tov Ymovpyeiov Anpociov ‘Epyov g Bovkyopiog, Zopfacn yio tnv KOTOGKELT TOV
Avtokivnrodpopov STRUMA tpqpa LOT-4, Zavtdavokt — Koviato. O mpoinmoloyiopdg tov Epyov avépyetat
og gup®d 28.700y\. (ywpic To ®ITA) xar 610 TEYVIKO avtikeipevo, petad GAlov, mepriapfavoval: o) 1
KOTOOKELT] KAEIGTOD 0uTOKIVIITOSPOpOL pe 300 Awpideg kukhopopiog kot pia éktaktng avaykng (AEA) ava
KOTeDOLVGT GVVOMKOD TAGTOVG KOTASTPOUATOG 25 p. o8 pikog 15 yAp. B) n mapaiioyn g dadpoung g
VOOTAUEVNG GLONPOSPOUIKNG Ypapuns oe uikog 4 yAl. O cvvolkdg ypOVOC KOTOOGKELNG TOL £pYou
avépyetar oe 23 pnveg ko ypnuatodoteital and v Evpornaikn ‘Eveoon péoo tov mpoyplupertog

“Transport”.
Knowo1d, 26 Maptiov 2012
O MTPOEAPOE. TOY O AIEY®OYNTHS
AIOIKHTIKOY SYMBOYAIOY O AIEYOYNONIYMBOYAOX AOTIETHPIOY
AHMHTPIOS 1. XAPAAAMIIOS 1.
AHMHTPIOZ A. KOYTPAX KAAAITEANTEHE NIANIAKOYAHE
AAT:AE 023455 AAT Al 677171 AP. AAEIAY (O.E.E. 00277744

TAZHX
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H ITPOISTAMENH
AOTI'IETHPIOY

OAT'A Z. Z00IANOY

AP. AAEIAY :O.E.E. 0015446A"
TAEHZ



