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AECO (Holdings) Limited

"ExOgom AloiknTikoU ZupRouAiou

1 To AloiknTik6é ZupBoUAio TTapouaIadel TNV ¢kBeor Tou padi Ye TiG EAEYHEVES
OIKOVOUIKEG KATAOTATEIS TNG Etaipeiag yia 10 £706 TToU £Ange aTig 31 AekepBpiou 2009.

Kipieg dpaoTnpioéTnTeg
2 O1 KUpieg OpacTNEIOTNTES TNG Etaipeiag, TTou Sev éxouv aAAdEer atrd Tov

TTponyoUpevo xpdvo, givain KATOXT] ETTEVOUTEWY KOl N TTapoxr daveiwyv o€ OUYYEVIKEG
gTaIPEEG.

AvooKOTINOT TWV EEEAIGEWY, TNG TpEYOUTOg KATAOTACTS KA TG EMidoong Twv
SpaoTNPIOTATWY TNG Eraipeiag

3 H Znuid Tng ETaipeiag yia 10 £roc Trou éAnge oTig 31 AekeuBpiou 2009 ATov €84.113
(2008: kEpDOG UYPOUG €4.392.067). I1i¢ 31 AekepuBpiou 2009 10 cUvVOAO TWV TTEPIOUCIAKWY
oToixeiwv g ETaipeiag nrav €4.964.237 (2008: €5.059.912) kai Ta idiar KEQGAaIa TV
€4.956.906 (2008: €5.041.019). H oiKovopIiKA katdotoon, e€ENiEn karl etridoon TNG

I3

Ertaipeiag 0TTwWG TTOPOUCIAZeTal OTIG OIKOVOUIKEG KOTAOTAOEIC BEWPEITAL IKAVOTTOINTIKA.

Kupiétepor Kivduvol kai opfeBaidTnTEG

4 O1 KUpPIGTEPO! KivBUVOI Kal aBEBAIOTNTEG TTOU avTipeTwiZel n ETaipeia
TTEPIypAQOVTal OTIG Tnuelwoeig 3 kal 16 Twyv OIKOVOUIKWV KATOOTATEWY.

MNpoBAetrépevn e€€MiEn Tng ETaupeiag
5 To AloiknTikd ZupBoUAio TN Etaipeiag Sev aVaPEVEL OTTOIECDNTIOTE onNUavTIKES

ahhayEg 1 CEIGEIS OTIG dpaoTNPIOTNTEG, OTNV OIKOVOMIKA KATAGTOoN Kol oTNv €1midoon g
Eraipeiag yia 10 TPoTEXEG HEANOV.

AtroteAéopaTa

6 Ta amoteAéopara Tng ETaupegiag yia 10 £T0¢ TTapoucidovial aTn oehida 6. H {nud
ylo To £70G HETAQEPETAI OTA aTroBePaTIKA.

MeToy1KO KEQAAQIO

7 Aev UTTpXaV ahhayEég OTO HETOXIKO KEQAAQIO TNG Etalpeiag.
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AECO (Holdings) Limited
‘Ex0egon AloiknTikoU ZupBouliou (ouvéxeia)

AiloiknTikd ZupfouAio

8 Ta péAn Tou AloiknTikoU ZupBouliou oTig 31 AekepBpiou 2009 TTapouaidfovtal aTn
oehida 1. Ohol Toug ATav péAn Tou AloiknTikoU ZupBouliou yia oAdkAnpo To étog 2009. O
K. ZwTnpedkng Koutretridng kai n K. ZTéAAa Paouvd, trou ftav ZuuRouAor Ty 1 lavouapiou
2009, Trapaitiénkav oTig 12 lavouapiou 2009. Tnyv idia nuepounvia diopioTnkav wg
TUpBouAol ol KK. lwdvvng Maxitag, Avipéag XTepavidng, Mewpylog Zwoaidng kai n
EuavBia Xeipapidou. O k.lwdvvng Maxitag apait®nke oTig 11 OktwRpiou 2009. Tnv idia
nuepopnvia diopioTnke wg ZUPPOUAOG O K. [EWpPYIOg 2Kopdng.

9 Aev UTTPXAV ONUAVTIKEG AAAAYEG OTNV KATOVOUN TWV ApHOdIOTATWY 1) aTnV
atrolnuiwon Tou AloiknTikoU ZupBouAiou.

eyovoTa PETAYEVEGTEPA TOU I00AOYITHOU

10 Aev UTTAPEQV ONUAVTIKG YEYOVOTA HETAYEVESTEPQ TOU ITOAOYIOHOU TTOU VO £XOUV
oxEOn HE TNV KOTaVONGT TWV OIKOVOUIKWY KOTAOTACEWV.

YTTOKATAOTAHATA

11 H Etaipeio dev A&ITOUpyoUOE HECW OTTOIWVDITTOTE UTTOKATAOTNHATWY KOTA TN
dIdpKela TOU £TOUG.

Avegaptnrol EAeykTEQ

12 O1 Ave€dptnTol EAeykTég, PricewaterhouseCoopers Limited, éxouv ekdnAwatel
£TTIBUIa VO GUVEXITOUV VO TTAPEXOUV TIG UTTNPETIES TOUG. WYheiopa Tou va e€ouaiodoTei TO
AioiknTIKG ZupBoUAIo va kaBopioel Tnv apoir Toug Ba katateBei atnv Etioia Fevikn
>uvéAleuan.

Me EytoAR Tou Al koU ZupBouAiou

ZUppoulog

Aeukwaia,
3 louviou 2010
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PRICEWATERHOUSE(QOPERS €Yo [

Julia House

3 Themistocles Dervis Street
CY-1066 Nicosia

P O Box 21612

‘EkBeon AvegapTtnTou EAEYKTA CY-1591 Nicosia, Cyprus

Telephone; + 357 - 22555000

Mpog Ta MéAn Tng AECO (Holdings) Limited Facsimile: + 357 - 22565001

www.pwe.com/cy

‘ExkBeon i Twv Oikovopikwv KaraoTdoewy

‘Exoupe eAEYEEN TIC CUVNUPEVEG OIKOVOUIKES KATAOTATEIG TNG UNTPIKNG eTaipeiag AECO
(Holdings) Limited (n «ETaipeio»), ol oroieg ammoteAolvTal atrod Tov Icohoyiopd oTig 31
AekepBpiou 2009, Kal TIG KATAOTACEIG CUVOAIKWY €1008NUATWY, HETABOAWY 1Biwv
KEQAAQIWYV KAl TAPEIOKWY POWV NG XPrOEWS TTou £ANge TNV NUEPOUNVIa auTr, KaBwg Kai
TEPIANYN TNUAVTIKWY AOYIOTIKWV TTOMTIKWY KOl AOITTEG ETTEGNYNHATIKEG GNHEILOEIS.

EuBuvn tou AloiknrikoU ZupBouiiou yia 1i¢ OIKOVOUIKES KaTaoTaoelg

To AioiknTikG ZupBoUAIo gival UTTEUBUVO YIO TNV KATAPTIOT OIKOVOUIKWY KOTAOTATEWY TTOU
va divouv aAndiv kai Sikain eikéva cOpewva e Ta AleBvr MpdTutra XpnpatooiKovouIKrg
Ava@opdc 6TTwe auTd uioBeTnBnkav atéd Tnv EupwTraikr} ‘Evwon (EE) kai Tig atraitiasig
Tou Trepi ETaipeidv Nopou 1ng Kdtpou, Keg. 113. H euBUvn autr) epihauBaver:
oXeBIaoUd, EQUPHOYH KAl THPNON ECWTEPIKWY JIKAIBWY OXETIKWY UE TNV KATAPTION Kal TN
dikain TapoUsiaaT) OIKOVOHIKWY KATAOTACEWY ATTAAAAYHEVWY aTT6 OUCIWOEG TQAAUQ, EiTe
opeileTal Ot aTtrar eite oe AGBog £TTIAOYT Kai EQAPHOYH KATOAARAWY AOYIOTIKWY TTOANITIKWV
KOl UTTOAOYIOUO AOYICTIKWV EKTIHATEWY TTOU Eival AOYIKEG VIO TIG TTEQIOTATEIS.

EuBuvn rou EAcykn

H BIkr] pag euBUvn €ival va eKPPACOUNE YVWHN ETTT QUTWY TWY OIKOVOUIKWY KATAOTAOEWY
e BAon Tov EAeyXO pag. Alevepyrioope Tov EAeyxd pag oUppwva pe Ta Aigbvr MpoTtutra
EAéyxou. Ta Mpdtutra autd amamodv vo CURHOPQWYOHACTE e Kavoveg deovTohoyiag
KOBWE Kol va oXeSIAZoupE KOl Vo SiEVEPYOUHE TOV EAEYXO HE OKOTTO Ty amrokTnon
AeAoyiopévng S1acpAAIonC VIO TO €AV O OIKOVOUIKEG KATACGTACEIS eival ATTOAANQYUEVEG OTTO
ouUaIWOEC TPAAMQ.

Evac éAeyxog TrepidapBdver T dievépyeia SIAbIKAOIWY I TV aTTOKTNGN EAEYKTIKWV
TEKUNPIWY GXETIKA [E T TTOOG KAl TIG YVWOTOTIOINCEIG OTIG OIKOVOUIKEG KaTaoTdoEIg. O
emAeyopeveg dladikaoieg BaoifovTal oTnv Kpion Tou EAEYKTHA, TrEpIAapBavopEvng Tng
EKTIUNONC TWV KIVEUVWY 0UCIB0UG GPAALOTOS TWV OIKOVOUIKWY KATAOTACEWY, EiTE
o@eileTal g aTrdTn £ite 0 AGB0G. Katd Tn SIEVEPYEIQ QUTWIV TWY EKTIHNTEWY KIVOUVWY, 0
EAEYKTAC ECETALEI TIC EOWTEPIKEG BIKAIBEG TTOU OXETICOVTAI LE TNV KATAPTION OIKOVOUIKWY
KOTAOTAGEWY TS OVTOTNTAS TTou Bivouv aAnBivr] Kai dikain EIKOVA JE OKOTI6 T OXESINOUG
EAEYKTIKWV BIadIKaoIWV KATAAANAWY YIa TIC TIEPIOTACEIG, AAAG OX1 YE OKOTTO TNV EKPPaON
YVWUNC ETT TS ATTOTEAECHATIKOTNTAG TWV ETWTEPIKWY SIKAIGWY TN ovtoTtnTag. O £AEyX0G
mepihapBavel etriong Tv agloAdynon TG KataAAnASdTNTAG TWV AOYICTIKWY TTONITIKWV TTOU
XPNOIUOTTOINBNKAY KAl TOU AEAOYITHEVOU TWV AOYIOTIKWY EKTIUATEWY TTOU £yivav atd To
AloiknTiKG ZUPBOUAI0, KABWG Kal TNV agloAdynaT Tng CUVOAIKAG TTapousiacng Twv
OIKOVOMIKWY KOTAOTATEWV.

Board Members: Phidias K Pilides (CEO), Dinos N Papadopoutos (Deputy CEQ), Panikos N Tsiailis, Christakis Santis, Stephos D Stephanides, Coslas L Hadjiconslantinou, George Foradaris,
Costas M Nicolaides, Angelos M Loizou, Vasilis Hadjivassiliou, Androulia S Pittas, Savvas C Michail, Costas L Mavrocordatos, Chrislos M Themistocleous, Panicos Kaouris, Nicos A Neophytou,
George M Loizou, Pantelis G Evangelou, Liakos M Theodorou, Stelios Constantinou, Tassos Procopiou, Andreas T Constantinides, Theo Parperis, Constantinos Constantinou, Petros C Petrakis,
Philippos C Soseiios, Evgenios C Evgeniou, Chrislos Tsolakis, Nicos A Theadoutou, Nikos T Nikolai Cieo A Pap . Marios S Andreou, Nicas P Chimarides, Aram Tavitian,
Constantinos Taliolis, Stavros A Kattamis, Yiangos A Kaponides, Tasos N Nofas, Chrysilios K Pelekanos, Eftychios Eftychiou, George C Lambrou, Chris Odysseos, Constantinos L Kapsalis,
Stelios A Violaris, Anlonis Hadjiloucas, Pelros N Maroudias

Directors of Operations: Androulla Aristidou, Achilleas Chrysanthou, George Skapoullaros, Demetris V Psallis, George A foannou, George C Kazamias, Michael Kliriotis, Marios G Melanides,
Sophie A Solomanidou, Yiannis Televantides, Antonis Christodoulides, Anna G Loizou

Offices: Nicosia, Limassol, Larnaca, Paphos PricewalerhouseCoopers Lid is a private company,
Registered in Cyprus (Reg. No. 143594)

PricewaterhouseCoopers Limited



PRICEWATERHOUSE(QOPERS

MioTeUoUKE OTI Ta EAEYKTIKA TEKUIPIO TTOU £XOUKE ATTOKTACE! Eival ETTAPKI Kal KATAAANAa
ylo va TTapaaxouv BAaon yia TNV EAEYKTIKF HAG YVWUN.

vwpun

KaTd Tn YVWUN HOG, O 0IKOVOHIKEG KATAOTATEIG Bivouv aAnBiv Kai dikain eKOVA TNG
0IKOVOUIKAG B£0ng TG UnTpIKAG eTaipeiag AECO (Holdings) Limited oTig 31 AekepBpiou
2009, Kal TNG XPNHATOOIKOVOIKAG £TTIO00NG TNG KAl TWV TAOHEIAKWY POWY TNG YIA TN Xprjon
ToU €ANge TNV NUePonvia auTr oUpewva pe Ta Aiebvn MpdTutra XPNHATOOIKOVOUIKNG
Avagopdc 6Trwg auTd uloBeTriBnkav até Ty EE kai Tig amraitioeig 1ou Tepi Etaipeiwv
Nopou g Kutrpou, Keg. 113.

"Exk@eon e1ri ANAWV NopIKWV Kot KavovioTIKwV ATTITHOEWY

TOPQWVA WE TIS ATTAITATEIG Tou Trepi ETaipeiov Nopou g Kutrpou, Keg. 113, avagépoupe
7O M0 KATW:

° ‘ExOUME TTAPEl OAES TIS TTANPOPOPIEG KAl ENYNTEIG TTOU Bewprioape avaykaieg yia
OKOTTOUG TOU EAEYXOU HAG.

° Katd Tn yvwun pag, £xouv tnpnbei atmod Tnv ETaipeia KaTGAANAa AoyioTikd BiBAia.

o O1 0IKOVOIKEG KATAOTAOEIG TNG ETaIpEiag cup@wvoUv pe Ta AoyIoTIKA BiBAia.

o Kartd Tn yvun pag Kai atmré 6oa KaAUTEPA EXOUHE TTANPoPopPnBEi Kal CUPPUVA HE

TIC €ENYAOEIS TTOU pag dOBNKaV, 01 OIKOVOMIKEG KATOOTACEIG TTAPEXOUV TIG
armraiToUpeveg amd Tov Tepi Etaipeiov Nopo g Kutrpou, Keg. 113, TAnpopopieg
JE TOV OTTAITOUHEVO TPOTTO.

° KaTtd TN yVWun pag, ol TAnpo@opieg Tou divovTal atny £kBean Tou AloIKNTIKOU
SUPBOUAioU CUVABOUV UE TIG OIKOVOHIKES KATAOTACEIG.

AAAo Oépa

AuTH n ékBearn, TTepIAapBavopévng Kal TG YVWHNG, ETOINAOTNKE yia Ta YéAN TG ETaupeiag
W¢ OWHA Kal JOvVo aUHpWVa E TO ApBpo 156 Tou Trepi ETaipeiv Nopou 1ng Kutrpou,
Kegp. 113 kal yia kaveéva AAAo okoTrod. Aivovtag auTh T yvwpn dev atrodexdHaoTE i
avahapBdvoupe ubUVN yio oTrolovdATIOTE AAAO oKOTTO A TTPOG 0TT0I0dNTTOTE AAAO
TTPOOWTTO OTN YVWGn ToU 0Troiou auTtA n ékBeon duvaTov va TTEPIEADEL.

Kot

PricewaterhouseCoopers Limited
Chartered Accountants

Aeukwaia, 3 louviou 2010



AECO (Holdings) Limited

KatdoTaor oUVOAIKWYVY £I003NUATWY
yia 1o £To¢ Trou éAnée oTig 31 AskepfBpiou 2009

2009 2008

ZNy. € €

‘E€oda SioiknTiKAg Aeiroupyiag (16.026) (25.940)
AMa £ocoda 5 94.743 4.225.486
KépBog epyaciwyv 78.723 4.199.546
XpnuaroBdorika (£¢oda)/tcoda 7 (156.044) 209.052
(Znuid)/képdog Trpiv T popohoyia (77.321) 4.408.598
Xptwon gopohoyiag 8 (6.782) (16.531)
(Znuid)képdog yia To €106 (84.113) 4.392 067
TUVOAIKOG E10GBNPA YIa TO £TOG (84.113) 4.392.067

O1 onuelboelg oTig aehideg 10 péExp 22 OTTOTEAOUV QVATTOCTIACTO PEPOG QUTWV TWV

OIKOVORIKWV KATACTACEWV.



AECO (Holdings) Limited

looAoyiouog
oTi¢ 31 Aekepufpiouv 2009

Mepiouoiakd oToIXEiO
Mn kKukAo@opoUvTa TTEPIOUTIOKE OTOIXEId
EmevbUaelg o€ KovotTpagieg

KukAo@opoUvTa TTEPIOUCIOKE OTOIXEI
BpayuTrpOBETHO HEPOG TWV HN KUKAOQOPOUVTWY EICTTPAKTEWY
Tapelakd diaBéaipa kal Icoduvapa

ZUVOAO TTEPIOUTIOKWY OTOIXEIWV

1510 KEQAAAIO KO UTTOXPEWOEIG
Ke@dAaio kal atroBepaTikd

MeTOXIKO KEQAAQIO

Ala@opd a6 PETATPOTTT) HETOXIKOU KEQaAaiou oe Eupw
ATTOBEUATIKO UTTEP TO APTIO

Képdn TTou kpatiénkav

ZUvolo 18iwv KeQaAaiwv

BpayuTrpOBETHES UTTOXPEWOTEIG
AANOI TTIOTWTEG
TpEXOUTEG POPOAOYIKEG UTTOXPEWTEIG

TOvoAo 18iwV KEQOAQIWV KOl UTTOXPEWTEWY

ZNu.

11

12
13

14

14

15

2009 2008

€ €

508.496 508.496
899.018 883.446
3.556.723 3.667.970
4.455.741 4.551.416
4.964.237 5.069.912
3.420 3.420

59 59
558.268 558.268
4.395.159 4.479.272
4.956.906 5.041.019
5.418 7.466
1.913 11.427
7.331 18.893
4.964.237 5.059.912

Tic 3 louviou 2010 o AloiknTikG ZupBouAio Tng AECO (Holdings) Limited gvékpive auTég

IG ylo €kdoan.

Euavlia'Xeipapidou, ZupBoulog

( %m'z/a

O1 onueiwoeig oTig OeAideg 10 péxpl 22 atroTeholv QVaTTOOTIAOTO PHEPOG AUTWY TWV

OIKOVOUIKWYV KATAOTACEWV.

(7)



AECO (Holdings) Limited

Katdoraon peraBoAwyv 18iwv ke@ahaiwv
yia 10 €10G TroU €Anée oTig 31 Aekepfpiou 2009

ArroBeuankd
MeToxikd Juvelopopd UTTEP TO Képdn Trou
KEQAAQIO HETOXWY Gptio KpatmenkavM Z0voAo
Iny. € € €

Ymréhoimro tnv 1 lavouapiou 2008 3.479 - 558.268 87.204 648.951
SuvoAikd el06dnua
Képdog yia 10 €106 - - - 4.392.067 _4.392.067
TuvaAlayég He IB10KTATES
Meiwaon WETOXIKOU KEQahaiou aTré 1
perarpotryy o€ Eupw (59) 59 - - -
TUVOAO CUVAAAOYWY HE IBIOKTATEG (59) 59 - - -
Yrrdéhorro Tnv 1 lavouapiou 2009 3.420 59 558.268 4479272 _5.041.018
ZuvoAiké e1068nua
Znpid yia 1o £106 - - - (84.113) (84.113)
YroAoirro Ty 31 Aekepfpiou 2009 3.420 59 558 268 4.395.159 _ 4.956.906
)] Evaipeieg Trou ev Slavépouy 70% Twv KEPDLIV TOUG LETA Tr QopoAoyia, 6TTwg TTpocdiopifovrar atmé Tov Tepi

Exrdktou Eiogpopds yia Ty Apuva g Anpokpariag Népo, kard 1 SIGeKEIT Twy dUo ETWY aTTé 10 TEAOG TOU
popoAoyikoU EToug OTo 0TToi0 Ta KEPSNH avagépovTal, Ba Bewpeitai TTwg Exouv diavéper autd 1o TToad oav
gépIopa. "EXTAKTN GRUVTIKA €1090pd TTpog 15% Ba eivar TANpwTEd TTAVW OE auTh T Aoyifopevn Sravopn
HEPIOUATOC OTNV EKTAOT) TIOU O PETOXO! (ATOUA KOl ETAIPEIES) KATA TO 1EA0g TG TrePI6BOU Twv BUo ETWYV aTTd T0

TEAOG TOU POPOAOYIKOU £TOUS OTO OTTCIO T KEPSN avapépovial, eival popoloyikoi kaToikol Kitrpou. To 1006 TG

AOYIZOUEVNC BIQVOURAS HEPIOHATOS HEIDVETA! HE OTTOIODATTOTE TpayuaTiké pépicua AdN diaveundnke yia 1o £10g
OTO OTT0i0 Ta KEPSN avagépovTal. AUTH 1} £KTAKTN apuvTiKh E10¢opd kataBdhhetar amd Ty Etaipeia yia

AOYapIaouo TwWy HETOXWV.

O1 onueitoeic aTic oeAideg 10 uéxpi 22 atroTeholv QVaTTOCTIAOTO HEPOG AUTWY TWY

OIKOVOUIKWY KATAOTATEWV.



AECO (Holdings) Limited

KoatdoTaon TOMEIOKWY POWV
yia T0 £10G TTou éAnée oTig 31 AekepBpiou 2009

2009 2008
o , ] Iny. € €
Por HETPNTWYV OTTO EPYATIEC
(Zn@)/képdog Tpiv T gopoAoyia (77.321) 4.408.598
AvaTTpOCUPHOYES YIO!

Eio68nua otrd pepiopara 5 - (4.116.463)

MoTwTikoUg TOKOUG 5 (94.749) (109.023)

XpewoTIkoUG TOKOUG 7 13 -

suvaAhayparikég Siagopég ot davela o€ CUYYEVIKG PEP 30.381 -

(141.676) 183.112
AANAayEC OTO KEQAAaIO Kivnong:

AANO! TTIOTWTES (2.048) (3.401.584)
MeTpnTd TTOU XPNOIHOTIOMBNKAV yia EpYaCiEg (143.724) (3.218.472)
dopoAoyia TTou TTANPWENKE (16.306) (5.104)
KoBapd HETPATA VIO EPYATIES (160.030) (3.223.576)
Pon psrpmwv oTro £TTEVOUTIKEG Bpacmplomrsg

Elompdgeig oo arroTTAnpWHES davEiwy Og aquyyevIKd pépn 17(iv) - 569.329
TéKo! TTOU EICTTPAXTNKAV 48.796 109.023
Mepiopara TTou EICTIPAXTNKAY - 4.116.463
KaBapd perpntd amd £evBuUTIKEG BpaoTNPISTNTES 48.796 4.794.815
Pol HETPNTWV aTTO XpnHoTodoTIKEg BpaoTNPIOTNTES
Toko! Trou TTANpWBnKav (13)

KoBapé perpnra (yio)/amd XPNUOTOBOTIKEG BpacTNPIOTNTES (13) -
Kabapn (Heiwon)/adinon ota Tapeiakd Siabéoipa kal icoduvapa (111.247) 1.571.239
Tapeiakd SiaBioipa Kai IGOBUVapa oTNV apyh TOU £TOUG 3.667.970 2.096.731
Tapeiakd 5108£01pa Kot 1008Uvapa oTo TEAog Tou £Toug 13 _3.556.723  _3.667.970

O1 onueiwoeig oTig oehideg 10 péxpr 22 QITOTEAOUV QVATTOOTIOOTO PEPOG AUTWY TWV
OIKOVOUIKWY KOTOOTAOEWY.

(9)
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AECO (Holdings) Limited
LNHUEIWOEIG OTIG OIKOVOMIKEG KATOOTATEIG
1 Fevikég TAnpogopieg

Xwpa ovoraong

H Etaipeia ouotddnke pe £dpa tnv KUTpo, we IBIWTIKA ETAIPEIN TTEPIOPICHEVNS EUBUVNG
oUpQWVa HE TIG TTPOVOIEC Tou Trepi ETaipeiwv Nopou, Kep. 113. To eyyeypappévo ypageio
¢ eival oy Bao. ®peidepikng, 33, PALAI D' IVOIRE, 106 6popog, Aiap/T pageio 101-
104, 1066 Acukwaoia, KUtTpog.

Kupieg SpaoctnpioTnTeg

O1 kUpie¢ BpaotnpidtnTes NG ETaipeiog, Tou dev £xouv aAAGgel armd TOV TTPONnyoUHEVO
XpOVo, givai n Katoxr emeviUCEwWY Kal N TTapoxn Saveiwv Oe CUYYEVIKEG ETAIPEIEG.

2 MepiAnywn onUAvTIKGWV AOYICTIKWV TTOMTIKWY

O1 KUPIOTEPEC AOYIOTIKEC TTONITIKEG TTOU EQAPHOOTNKAV OTNV KATAPTION QUTWY TWY
OIKOVOHIKWV KATOOTACEWV EKTIBEVTAI TTIO KATW. AUTEG O TTOMITIKEG £XOUV EQUPUOCTE] Ue
GUVETTEID VIO OO Ta £TN TTOU TTOPOUCIAZOVTOl O QUTEG TIG OIKOVOUIKEG KATAOTATEIG EKTOG
a1r6 0TTOU BNAWVETO! DIAPOPETIKA.

Bdon eroipagiog

Ol 0IKOVOUIKEC KATAGTACEIC TS ETaIpeiag £Xouv ETOIAOTEI SUPQWVA He Ta Alebvr
Mp6TUTTa XPNHATOOIKOVOUIKI G Avagopds (AMXA), 6Trwg autd ulobetiBnkav atro Tnv
EupwTraik Evwon (EE), kai 1ig amaitioeig Tou Tepi ETaupeiwv Nopou g Kitpou,
Kep.113.

Katd tv nuepopnvia Tng £yKPIoNG TWV OIKOVOUIKWY KATACTATEWY, OAa Ta Alebvn
MpdTUTTA XPNHOTOOIKOVOUIKIS AVapopdg Trou £xouv ekBoBEl amo 1o ZupBoUAhio AlgBvwy
NoyioTiktv Mpotdtrwy (EAAM), Ta otoia eival epappdoipa amd tnv 1 lavouapiou 2009 kai
gival OYETIKA We TIC BpaoTtnpidTnTeg TG ETaipeiag £xouv uloBetnBei amd my EE péow g
Sladikaoioag uIoBETnoNg Trou KaBopioTnke atré Tnv Eupwrdikn Emitpoth.

H Etaipeia Sev utroxpeoUtal atméd tov mepi ETaipeiwv Nopo, Keg. 113, va etoipdoel
EVOTTOINUEVEC OIKOVOUIKEC KATOOTATEIG eTTEIDA N TEAIKR 18UvVOUTT eTaipEia dnUOCIEUE!
EVOTTOINUEVEC OIKOVOUIKEC KaTaaTdoElG He Baon Tig Mevikd Mapadextég AoyioTiKEG ApXES
otnv EAAGSa kai ) ETaipeia dev okoTTeUEl Vo EKOWTEI EVOTTOINPEVEG OIKOVOUIKEG
KaTaoTaoelg yia 1o £10¢ TTou éAnge otic 31 AekepBpiou 2009.

E@ooov n 7n Odnyia tng EE emTpETTEl TNV ETOINOCIA TETOIWY EVOTTOINUEVWY OIKOVOUIKWY
KATaoTAoEWY oUPQWva We TV Odnyia rj katd tpotro 1coduvauo pog Tnv Odnyia kal
epdoov o Trepi Etaipeiov Nopog, Keg. 113, Trapéxel TNV TTPOaVAQEPOUEVN £5aipeDN, Ol
TTpdvoiec Tou AAM27 «Evotroinuéveg Kal ZexwploTég OIKOVOUIKEG KataoTATEIG» TTOU
aTraITOUV TNV ETOIKACIO EVOTTOINUEVWY OIKOVOHIKWY KOTAOTACEWY cUHpwva pe Ta ATTXA
Oev epapuolovral.

Ol 0IKOVOUIKES KATATTATEIC £XOUV KATAPTIOTE! LE BACH TNV ApXN TOU I0TOPIKOU KOGTOUG.
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AECO (Holdings) Limited
2 MepiAnyn oNUAVTIKWY AOVYIGTIK(V TTONTIKWY (ouvéyeia)

Bdon evoipaciag (ouvéyeia)

H KaTEPTION TWV OIKOVOUIKWVY KATOOTAOEWY oupoewva pe Ta AMXA ataitei T xpron
OPICUEVWV ONUAVTIKWY AOYIOTIKWV EKTIHAOEWV Kal TV GoKNOT KPiong oo AiglBuvon
ot Siadikacia eQUpPHOYNG TWV AOYIOTIKGWYV TTONITIKWY TNG Ertaipeiag. O1 Topeig TTOU
oTTaIToUV peyaAUTepou Babpou kpion 1 ival o TTOAUTTAOKO! 1] TOHEIG TTOU 01 TTapadOXES
KO Of UTTOAOYICHOI £XOUV ONHAVTIKR ETTIOPACT) OTIG OIKOVOUIKEG KATOOTAOEIG

TrapouciGdovial oTn Znueiwon 4.

Y100£TN o1 KAIVOUPYIWY Kai avoBewpnuévwy AMNXA

Katd 1o TpéXoV £10G n ETaupeia uioBETNOE 6AQ Ta vEa Kol avaBewpnuéva Aiebvry Mpdrutra
XprUaTOOIKOVOUIKIG Avagopdg (AMXA) Ta otroia oxeTiCovTal HE TIG EpYaTieg TNG Kal ival
EPAPHOTIHA YIO AOYIOTIKES TEPIGBOUG TTOU apXiGouV TNV 1 lavouapiou 2009. H uioBétnon
auTth dev giXe EMOEPEI onUavTIKEG AAAQYEG OTIG AoYIOTIKEG TTONITIKEG TNG ETaIPEIOG LE
e€aipean TwV TTIO KATW:

(i) AN 1 (avaBewpnpévo) “Mapouciaon OIKOVOMIKWV KATAGTACEWY”, N uloBeTNonN Tou
oTroiou £xel oav atroTéheoua, n ETaipeia va TTapoUCI&del GTNV KaTdoTacon
HETOROAWY 18iwv KEPOAAIWY OAEC TIC AAANOYEG TTOU TTPOKUTTTOUV aTTd CUVAANAYEG HE
TOUC HETOXOUG TNG, EVW) OAEG O al\ayég oTa idia KeQAAaia TTou TTPOKUTITOUV aTTO
OUVAANAYEG JE HN-HETOXOUG TNG ETaipeiog, TopousiagovTal oTny kardoTaon
GUVONKQV £1008NKAaTWY. O GUYKPITIKES TTANPOPOPIES TTAPOUCIAZOVTal WOTE Va
oUVEBoUV e To avaBswpnpévo TpoTuTro. H ahhayrj oTNV AOYIOTIKN) TIOMTIKA £XEI
ETTTITWOEIC HOVO TNV TTapousiacn Twv OIKOVOUIKWV KOTAOTATEWV.

(i) ATIXA 7 “XprHOTOOIKOVOUIKG Méoa-TvwoToTToIRoEIC” (TRpoTroTroinaN), N UloBETNON
TN oTToiag EXEI OOV QTTOTEAECHA, 1 Etaipeia va TpoBdaAel emiTpoobeTeg
YVWOTOTTOINTEIG OXETIKA HE TNV arrotiunon oe dikaing agia Twv
XPNHOTOOIKOVOUIKWY TNG péowy, KaTd eTTTEdO 1EPAPXIOG aTTOTIMACEWY OF Bikain
agia.

KaTd TV nUEPOMNVia £YKPIONG QUTWY TWV OIKOVOUIKWY KATAOTATEWY eixav ekdoBei atrd 10
SUpBOUAIO AlEBVIY AOYIOTIKWY MpoTUTTWV TTROTUTIC KAl Siepunveiec Tou dev eixav TeBel
aképn ot epappoyr. Mepikd aTTé auTA uloBeTABNKAY aTrd TNV EupwTraikr) Evwon kai dAAa
akopn. To AioIKNTIKO TupBoUAIo avapével OTiN UIOBETNON QUTWYV TWV AOYIOTIKWY
TTPOTUTTWY OF HEAAOVTIKEG TrEpI6B0oUg Oev Ba EXE ONUOVTIKY| ETTIBPACT) OTIG OIKOVOHIKES
KatooTdoeic TG ETaipeiag.

Avayvepion €1003npaTwyY

O1 TIoTWTIKO! TOKO! avayvwpifovTal kaTtd avaoyia XpOvou XpNOILOTTOIVVTAG TN pEBodo
Tou TrpayHaTIKoU ETTITOKIOU.
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AECO (Holdings) Limited
2 MepiAnwn onpAvTIKWV AOYICTIKWY TTOAITIKWY (TUVEXEIQ)

MeratpoTri} {évou vopioparog
() Néuiopa AsiToupyiag Kal Trapouoiaong

Ta oToixeia Tou TePIAQUBAVOVTAI OTIC OIKOVOUIKEG KATAOTATEIS TNG ETalpeiag
QITOTIHOUVTAI XPNOILOTIOIWVTAG TO VOHICHA TOU KUPIOU OIKOVOMIKOU TTERIBAAAOVTOC
uéoa oTo otroio Aertoupyei n Etaipeia (“1o vopioua Asitoupyiag”). Ot 0IKOVOUIKES
KataoTdoeic Tapouoialovial oe Eupw (€), 7o oTroio gival To vOIoUa AEIToupyiag
Kal Trapouciaong Tng ETaipeiag.

(if) ZuvaAAayéc kai uTTOAOITTA

YuvaAlAayéc og EEVo VOUIOUO KOTaXwPOUVTal OTO VOUIoUA Acitoupyiag pe Bdon Tig
TIEC CUVOAAQYUATOC TTOU IGXUOUY TNV NUEPOUNVIa TNG GuvaAAayng.
TuvahhaypaTikd kEpSn Kai ZnHIEG TTOU TTPOKUTITOUV aTTd TnVv e€6QANON TETOIWY
GUVAAAQYWYV Kal atTrd TN YETATPOTTR HE TN CUVAAAQYUATIKN 100TIYia TToU 10X UEl OTO
TEAOG TOU £TOUC XPrHATOOIKOVOUIKWV TTEPIOUTIAKWY CTOIXEIWY KOl UTTOXPEWTEWY
Tou eival o€ Eéva vopioparta avayvwpidovtal oTnv Katdataon Aoyapiagpou
OTTOTEAETHATWV.

Tpéxouoa kai avafaiAéuevn gopoloyia

O1 TPEXOUCEC POPOAOYIKES UTTOXPEWOEIG KOl TTEPIOUCIAKA OTOIXEIT Yia TNV TPEXOUGT Kal TIG
TponyoUueveg TepIGS0oUG uTToAoyifovTal Je BAon 1o TTood TTou avapeveral 611 Ba
TANPWOEi i} Ba avaktnBei aTrd TIG POPOAOYIKEG APXES, XPNOIHOTIOIWVTAG YOPOAOYIKOUG
OUVTEAECTEC Ko VOUOBETieg TToU efxav BEOTTIOTE! I} OUCIOOTIKA BeCTTIOTET PEXPI TRV
nuepopnvia Tou IGohoyIouoU.

Fivetal TAfPNS TTRORAEWN yia avaBaAiduevn @opoloyia, XpnotHoTroiwvTag m uEBodo
UTTOXPEWONC, TTAVW OF OAEG TIG TTPOCWPIVES BIAPOPEG TTOU TTPOKUTITOUV HETAGU TNG
POPOAOYIKHS PACNS TWV TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWTEWY KAl TNG AOYIOTIKAG
TOUC agiag oTIC OIKOVOUIKES KaTaoTdoelg. H avaBaAlAopevn @opoAoyia utroAoyigetal
XPNOIHOTTOIOVTOS QOPOAOYIKOUG CUVTEAEDTES Kal VOUOBETiEG TTou éxouv BeomiaTel A
OUTIOOTIKG BECTTIOTEl HEXPI TNV NUEPOMNVIA TOU IGOAOYICHOU Kail avapéveral 6Tl Ba 1oy Uouv
bT1av o1 OXETIKEC aVABAAAOUEVES OPOAOYIKEG OTTAITATEIG TTPAYHATOTTOINBOUV 1} OTAV Ol
avaBaAAOHEVEC POPOAOYIKES UTTOXPEWOEIS BIAKAVOVIGTOUV.

AvapalAOUEVEC POPOAOYIKES ATTAITACEIG avayvwpidovTal aTnV £KTacn Trou eival mlavov
611 weAAOVTIKG popoAoynTéa KEPDN Ba eival SIABECIUA EVAVTI TWV OTTOIWY Of TTPOCWPIVES
BIaQopEG UTTOPOUV VA XpnalpoTroinBouy.

Adveia

Ta 3dveia TTou dnuioupyolvtal amd Tnv ETaipeia e TV Tapoxr xpnudatwy ameubeiag oo
Saveilbuevo TagivopouvTal wg dAvela Kai TrapoucidfovTal o€ aTrooReaBeioa Tipr KTAONG.
AutA n TipA eivar n 8ikain agia Twy xpnpdtwy Tou 366nKav yia va dnuioupyrnoouy Ta
ddaveia 6TTwe TpoadiopileTal oTrd TIC TIHEG TNG AYOPAS TN HEPA TTOU BNUIoUPYEITAl TO
ddveio. OAa Ta dvela avayvwpilovtal 6Tav TTapaXwpoUVTal Ta XPHHOTA OTO dAVEIJOHEVO.
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AECO (Holdings) Limited
2 MepiAnwn onUOVTIKGY AOYIOTIKGWY TTOMTIKWY (TUVEXEIa)

Adveia (cuvéyeia)

Mvetal TPOBAEYN yia atropeiwon oy agia Tou daveiou 6Tav UTTAPXE QVTIKEIMEVIKE EVDEIEN
o1 1 Etaipeia dev 8a gival oe Béon va EI0TTPAGEN OAQ TO TTO0A TTOU TNG OPEiAOUV CUPPWVA
HE TOUG apxikoUg oupRaTikolg 6poug Twv Saveiwy. To o000 TNG TIPORAEWNC ivai n
S1apopd HETAgU TNG AoyICTIKNG agiag Kai Tou QVAKTACIUOU TTOO0U, TO OTT0i0 Eivail N
TopoUTa aia TWY AVONEVOHEVWY TAUEIOKWVY POV CUUTTEPIAOUBAVOHEVWIV KAI TWV
QVaKTACTHWY TTOCWV aTrd EYYUROEIG KOl eEACQANITEIS TPOEEOPANHEVWV UE TO APYIKO
ETTITOKIO TWV BAVEIWV.

Koivorrpagieg
Ol KOWOTTPOEiEC gival CUPBATIKO! SIAKAVOVIOHO! HE TOUG otroioug n n Eraipeia padi pe tpita
pEPN QVOAGHBAVOUV HIa OIKOVOUIK SpacTNEIOTNTA TTOU UTTOKEITAN OF aTTO KOIVOU EAEYXO.

O1 erevBUoEIC OE KoIvOTTpagieg Trapouaiagovrai , OTig IBIQITEPEC OIKOVOUIKEG KATAOTATEIG
¢ ETaipeiag o€ Tiur KOGTOUG HEioV TUXOV aTTopeiwan otV agia Toug.

TUPYPNQICHOG XPIHATOOIKOVOUIKWY TEGIMY

XpNUOTOOIKOVOUIKG TTEPIOUTIOKA OTOIXEID KOl UTTOXPEWOEIG CUPYWN@IfovTal KAl TO kabapd
TT0G0 TTOPOUCIAZETAI OTOV IGOAOYITHO OTaV UTTGPXE! VOHIKO BIKOIWHaA CUMWNOICHOU TWV
TTOGUV TTOU aVayVWPIoTNKaV Kol UTrapxel n Tpodbeon va yivel dlakavoviopog o kadapn
Bdon A va yiver TaUTOXpOova N TWANCN TOU TIEPIOUCIOKOU OTOIXEIOU KOl O BIOKAVOVIOUOG

NG UTTOXPEWONG.

MeToXik6 KEQAAQIO

O OUVABEIG HETOXES TOEIVOLOUVTO! WG iSia Ke@AAQiQ.

MpofAéyweig

O1 TpoRAéWeIg avayvwpigovTar 6Tav N Etaipeia £xel H1a TTOPOUGT VOUIKI 1) TEKHOPTH
UTTOXPEWOT TTOU TTPOKUTITEI AT YEYOVOTA TTOU g£youv TponynBei, eival mBavd va UTTapEEl
pOH TIEPIOUCIAKWY CTOIXEIWY Yia £C6@ANON AUTAG TS uTTOXPEWONG, Kal TO TTo0d NG
UTTOXPEWONG £XEI UTTOAOYICTET agIoTTIOTA. Agv avayvwpiovTal TPORAEWEIS yiol HEAAOVTIKEG
Cnuigg.

Tapeiakd S108égipa Kal iIoodivapa

Ta Taueiokd Siabéoiya kai I00dUVaHa aTroTeAOUVTal aTTO KATOBECEIC OTNV TPATTECA.

TUYKPITIKEG TTANPOYOPIES

OTrou XPEIGZETAl TO CUYKPITIKE TTOOd £XOUV QVOTTPOCOPHOCTEL yia va ouvdadouv e TIg
aAAQyEC 0TV TTAPOUCIAON OTO TPEXOV £T0G.
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3 Aiaysipion XxpnuparooikovopikoU Kivdivou

(i) MNapdyovTeg XpnHOTOOIKOVOHIKOU KIvEUVoU

O1 epyaaiec Tng Etaipeiog TV eKBETOUV OE TTOIKIAOUG XPNHATOOIKOVOUIKOUG
KIvBUvoug: ouvahAaypaTikd Kivduvo, ToTwTikd KivBuvo Kai KivBuvo peuaTtotnTag.

H Etaipeia Sev éxel erionun TONITIKA yia Tn SIaXEipIon TwV KIVOUVWY.
® Kivduvog ayopdg

ZuvoAAaypaTikog Kivduvog

H Etaipeia daveilel xpripata ou ekgpdaovTal oe Achapia Hvwpévy
MOAITEIV KAl UTTOKEITAI € SUVAAAQYHATIKO KivBUVO TTOU TTPOKUTTTE! OTTO TOV
Kivduvo NG HETAROARG Tou cuvalAdypatog. O cuvahAaypaTikog Kivouvog
TTPOKUTITEl ATTO QVAYVWPICUEVD TTEPIOUTIAKA OTOIXEIN TTOU ATTOTIHOUVTAI OF
véuiopa To otroio Sev eival 10 VOPIoHA Aeitoupyiag Tng Etaipeiag.

H AigUBuvon dev e@apuodel oTTOIaSATIOTE TTOAITIKA yIa TNV avniaTabuion ry
Siayeipion Tou cuvaAAaypaTikoU Kivduvou.
® MioTwTiK6G Kivduvog

O TIOTWTIKOS KivBUVOS TTPOKUTITE! aTTd KATABETEIS O TPATTEGES KOl
YPNHATOTTICTWTIKG 13pUpaTa, KABWE Kai aTrd EKBECN OE dAVEIX EICTTPAKTEA
aTrd CUYYEVIKA HEEN.

H Etaipeia dev £xel eTrionun TOAITIKA Kal diadikaoieg yia T dlaxeipion Ka
TNV TTApaKoAoUBNar Tou THOTWTIKOU KivdUvou.

® Kivbuvog peuotdTRTUg

O o K&TW THvakac avaAUel TIG XPNHATOOIKOVOMIKEG UTTOXPEWOTEIG TNG
Etaipeiog ot OXETIKES KaTnyopieg Afgewy, pe Bdon tnv evatropévouoa
epiodo KaTd TNV NUEPOMNVIC TOU IG0AOYIoHOU HEXPI TNV NUEPOUNVIa AfEng
Tou cupBohaiou. Ta TTood TTou TrTapoucidgovTal aTov TTivaKa gival ol
GUUBATIKEC UN TTPOEEOPANUEVES TAUEIOKEG POEG. YTTOAOITO LE AN €vTog 12
HVAOV 1I000VTal PE TIG AOYICTIKEG TOUG Ogieg, apoU n eTidpaon g
TTpoeE6PANONG JeV Eival ONUAVTIKA.

1 uéExp1 6
priveg
€
£1ig 31 AexkepBpiou 2008
AMOI TTIOTWTES . 1.468
Erig 31 Aexkepfpiou 2009
AMOI TIOTWTES ’ __ 5418

H AlguBuvon 8ev TTapakoAouBei Tov kivBuvo peuoToTnTag.
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3 Alayeipion XpnHaTooiKovopiKoU Kiveivou (ouvéyela)

(i) Alayeipion kegahalouxikou Kivduvou

To kepdAaio oTTwg kaBopioTnke atd TN AlctBuvon oTig 31 AekepBpiou 2009 kal
2008 arroTteAeite omrd iB1a KEQAAQIA OTTWE TTAPOUCIAZoVTal OTOV IGOAOYITHO.

H Etaipeia dev éxer etrionun ToAimikr kai diadikaaoieg yia T dlaxeipion Tou
KEQOAQIOUXIKOU KIVOUVOU.

(iii)  Exripnon Sikaiwv aglwv

H AoyioTikr| agia peiov TTRORAEWN i SAVEIQ EICTTPAKTED KAt TTANpWTER Bewpeital
611 TTpooeyyilel ig Sikaieg agieg Toug. H Sikain agia Twv XPNUATOOIKOVOUIKWY
UTTOXPEWOEWV IO OKOTTOU¢ YVWOTOTroinong UTTOAOYICETAl HE TNV TTPOEGOPANON TwY
HEANOVTIKWOV CUHBATIKIIV TAHEIOKWY POWY XPNOIHOTTOIWVTOG TO TREXOV ETTITOKIO TNG
ayopdc Trou eivai SiaBéoipo oty ETaipeia yia Tapbpola XpnuaTooIKOVOUIKA JETQ.

4 TnuavTikoi AoyIoTIKOI UTTOAOYICHOI KOl EKTIHNAOEIG

O1 AoyIoTIKOI UTTOAOYIGHOI KOl EKTINRACEIG agiohoyolvTal oe cuvexn Baon Kai Baaoifovral
OTNV IOTOPIKA EYTTEIRIC KAl € GAAOUG TTOPAYOVTEG, OUHTIEPIAAUBAVOHEVWV TTPOCBOKIWY
OXETIKG HE HEANOVTIKG YEYOVOTA TTOU TNOTEVETAI OTI EiVal AOYIKA UTTO TIG TTEPIOTACEIG.

(i) FnuavTikoi AoyioTikoi utrohoyiopoi kai Trapadoxég

H Etaipeia kGvel uTToAoyIopoUg Kal TTapadoxEG OF OXEON HE TO peAov. Qg
QTTOTEAECHA O AOYIGTIKO! UTTOAOYICHO! OTTaviwg ICoUVTal UE TQ TTPAYHATIKA
arrotehéopata. O UTTOAOYIOHOI Kai Of TTapadoxEg TToU TBAVO va TPoKaAETouY
OUCIWBEIC AVATTPOTOPHOYEG 0T AOYIOTIKN agia TIEPIOUCIOKWY CTOIXEIWVY Kal
UTTOXPEWTEWY KATG TO ETTOLEVO OIKOVOMIKO £TOG TTApOUCIAZoOVTal TTO KATW.

» ®dopohoyia

Mo Tov TTPoadIopigud TG TTPORAEWNS YIa ETAIPIKG GOPO aTraImouvTal
ONUAVTIKEG EKTIUAOEIG. 10 CUYKEKPIMEVEG TUVAAAYEG Kal UTTOAOYIOHOUG O
Trpoadloplopdc TS TeAIKAG @oporoyiag eival afeBaiog. H Etaipeia
avayvwpIZer UTTOXPEWOEIS Yia TTPORAETTOUEVD POPOAOYIKA CNTHHOTA [E
Bdon utroAoylouoUc yia To KATd TT6g0 Ba TTpoKUYel emiTpdaBem
popoAoyia. O1rou 10 TEANIKS QOPOAOYIKO ATTOTEAETUN QUTWY TWY {NTRHATWY
SIaQEPEl aTTO 1O TTOGH TTOU EXEN APXIKE AVAYVWPIOTET Of DIOPOPEG
£TTNPEGJOUV TIC TPEXOUTEG Kai avaBAAAOHEVEG OPOAOYIKEG OTTQITACEIG KAl
UTTOXPEWGTEIC OTNV TIEPIODO TTOU EYIVE 0 TTPOCDIOPICHOG.
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4 TnuovTiKoi AoyioTiKoi uTToAoyIopoi Kai eKTINAOEIG (TUVEXEIQ)
o EmrevdUoeig o€ kKoivotrpagieg

H Etaipeio akoAouBei Tig Tpévoieg Tou AAI 39 yia va atro@aciocet TOTE pia
eTTévduon BIOBETILN TTPOG TTWANCN £XEI UTTOCTET aTTopEiWGoT oV agia.
AuTh n amdeaon atraitel AoKNGN CNUAVTIKAG KPIoNG. ZTNV doKnaon g
kpiong autng, n Etaipeio agloAoyel, padi pe AANOUG TTapayovTeg, Tn SIGpKEI
Kol TV £KTaon otV oTroia N dikain agia piag eTevBuang eivar xaunAotepn
TOU KOOTOUC, KOl Tr] XPrHOTOOIKOVORIKH BIWCIHOTATA KAl TN BpaxutrpdBeoun
ETTIXEIPNMATIKF TTPOOTITIKA TNG ETTEVOUCTG CUUTIEDIAQUBAVOUEVWY
TapaydvTwy 6TTwe n €mmidoon Tng Blopnxaviag Kal Tou ETTIXEIPNUATIKOU
kAGBouU, oI aAAayEC OTnV TEXVOAOYIa KOl Of AEITOURYIKEG KAl XPNHATODOTIKES
TOHEIOKES POEG.

5 AMha £008a

2009 2008
€ €
MioTwTikoi Kot
Tpamwelikd utréAorTra 48.794 51.038
Adveia o€ CUYYEVIKG pépn (Znp. 17(iv)) 45.955 57.985
MoTwrnkd pepiopara - 4.116.463
94.749 4.225.486
6 AvdAuon ££63wv kata gidog
2009 2008
€ €
Apoif3] eEAEYKTWV 5.200 5.000
AOYIOTIKG KO DIaXEIPIOTIKG SIKQIWUATY 9.519 15.151
Aoiré £€0da 1.307 2.837
Mn avaxticipo SIA - 2.952
SuvoAikd KGOTOC SI0IKNTIKAS AeIToupyiag 16.026 25940
7 Xpnuartodortikd £§odal/(éooda)
2009 2008
€ €
XpewaoTikoi TéKol:
Tpamedikdg davelopog 13 -
KaBapr ouvaAiayparikr nuid/(kEpdog) 156.031 (209.052)

156.044 (209.052)
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8 Xpéwon gopoloyiag

2009 2008
€ €

Tpéxouoa gopohoyia:
ETaipik6g @opog 1.913 11.427
ApUVTIKA E10QOPd 4.879 5.104
Xptwan gopoloyiag - 67092 ___ 16531

O @6pog eTi TG (nNHIAG)/KEPOOUG TNG Etaipeiog piv T goporoyia Siapepel atrod 10

BEWPNTIKO TTOTO TTOU Ba TTPOEKUTITE XPNCIHOTIOIWVTAG TO £EQUPHOCIYO TTOCOCTO
@opoAoyiag wg e§Ag:

2008 2008
€ €
@Znuia)/képdog TPV TN popohoyia —{77.321) 4408 598
DOpOg UTTOAOYIZOPEVOG LE TO EQUPNOTIHO TOCOOTO £TaIPIKAG GOpOACYiag
gwoug 10% (7.732) 440.860
dopohoyikn emidpacn e560wv TToY SEV EXTTITITOUV YIG QOPOAOYIKOUG OKOTIOUG 6.586 41254
dopoAoyikr eTidpacn EKTITMOEWY KOt EI008APATOS TToU DEV UTTOKEIVTAN OE
opohoyia (32.308) (462.891)
E1BIKA £10QOpa VI TNV dUuva 4.879 5.104
dopoAoyiIKr ETTIBpacH XpNoIHOToINaNG POPOAOYIKLIV {NUIV aTrd peTagopd - (8.835)
dopohoyikn eTTibpaon QOPOAOYIKWV {NUILIV YIA TiG otroieg Oev £XEI
avayvwpIoTel atraitnon avaBaAhopevng popohioyiag 33.454 -
AAAEC TIPORAEYELG 1.913 -
dopoAoyIkd TpoaTipaTa - 1.039
Xptwon gopohoyidg 6.792 16.531

O CUVTEAECTNS ETAIPIKOU POPOU Yia TV Eraipeia givar 10%.

Méyxpi Tig 31 AekepBpiou 2008, Kk&Tw 0T opiopéveg TTPOUTTOBETEIS TOKO! UTTOPEi Va
UTTOKEIVTQI OF QUUVTIKRA EICPOPA HE 11000076 10%. T€ TETOIEG TIEPITTWOEIS 50% Twv TOKWY
auTOV Ba eEQIPOUVTAI ATTO ETAIPIKO POpO Kai ETTOREVWG Ba £YOUV TTPOYHATIKO QOPOAOYIKO
ouvTeheoTr Trepitrou 15%.

AT6 TV 1 lavouapiou 2008, KaTw o OPIGHEVEG TIPOUTTOBETEIG TOKO! UTTOpEl VO
eaupolvTal OTTd ETAIPIKO @OPO Kal va UTTOKEIVTal O€ QUUVTIKY £I0Q0pd e TTooooTd 10%.

£ OPICUEVEG TIEPITTITWOEIG HEPioHATA aTr6 EEWTEPIKO HITOPE] VO UTTOKEIVTAI OE OUVTIKNA
£lopopd pe TooooTd 15%.
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AECO (Holdings) Limited

9 XpnuaTooIKovouikd péoa avd Katnyopia

31 AekepyBpiou 2008

Neplouvolakd oToixeia 6TTWG
TTAPOUCIA{ovVTal OTOV IOOAOYICHO
Adveia gloTrpakTéa

Tapeiaka diabcoiua kar icoduvapa

Zivolo

YTroXpewoeig 6TTWE TrTapoudialovral oTov ioohoyioud
AAAot TMOTWTES

31 AgkepBpiou 2009

Mepiouoiakd oToixeia 6TTWG
Trapouoidafovral gTov Icohoyioud
Bpaxutrp6Becpo pépog Twv pn
BpaxuTrpéBecpwy EICTTPAKTEWY

Tapeiaka dladioipa Kkat icodivapa

TOvoho

YTroXPEWTEIS OTTwWS TOpOoUCIdlovTal gToV 100AoYIoHS
AMAot MoTWTEG

883.448 883.446
3.667.970 3.667.970
4.551.416 4.551.416

AAAEG XpnuaTo-
OIKOVOHIKES
UTTOX PEWTEIS Zivoho
€ €
7.466 7.468
Adveia kai
EI0TTPAKTED YivoAo
€ €

899.018 899.018
3.556.723 3.556.723
4.455 741 4.455 741

AAAEC XpnpaTo-
OIKOVOMIKEG
UTTOX PEWOEIG ZUvoho
€ €
5418 5418

10 MOTWTIKA TTOIOTHTA TWV XPNHOTOOIKOVOUIKWY TTEPIOUCITKWY OTOIXEIWY

H TIOTWTIKA TTOIOTNTO TWV XPNHOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TO OTTOia dEV

gival 0UTE AnEITpoBecua oUTE aTTopEIWHEVA, PTTOPET va KaBOPIOTE! HE avapopd o€

£EWTEPIKEC TTIOTWTIKEG AGIONOYATEIG (QV UTTAPXOUV) 1 O IOTOPIKEG TTANPOPOPIES TXETIKA WE

T0 TTOCOGTA ABETNONG EKTTARPWONG UTTOXPEWCEWY aTTS 1o CUHBAAAGHEVT HEPN:

EiompakTéa Trou Sev gival An§ITpoBeapa 1| aTTOUEIWHEVA

ETaipeieg eVIOg Tou OpiAou, ETAIPEIES UTTO KOIVT BiglBuvon Kat ouvégéspévsg
ETQIPEIES XWPIC ABETROEIS EKTTARPWONG UTTOXPEWOEWY OTO TTapeABov.

MeTpnTd oTnv Tpdmela Kol BpaxutrpoBeopeg TpatrelIKEG KATABEOEIG

A2
A3

Kavéva oo Ta XPrHOTOOIKOVONIKG TTEPIOUCIAKA CTOIXEIR Ta OTroia dev eival oUTe

2009 2008

€ €
899.018 883.446
2009 2008

€ €
3.518.382 3.5698.002
37.891 69.968
3.556.273 3.667.970

AnErTpoBecpa oUTE aTTopelwpéva Sev Exel TUXEI ETTOVASIATTPAYHATEUGNS TO TIPONYOUHEVO

£10¢.
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AECO (Holdings) Limited

11 Etrevduocig o€ KoivoTrpagieg

To pepidio Tng Etaipeiag oe koivoTTpagieg, o1 oTroieg Bev eival EI0NYHEVEG OTO
Xpnuatiotrplo, givar:

2009 2008
Xwpa % karoxng % KaToxAg
Ovopa Kipia paotnpidtnra ougTAoNS HETOY WV HETOX WYV
AECO Development LLC KataokeuaoTikEG EpYQOies Opav 50 50
2009 2008
€ €
TNV apxn ka1 oTo TEAOG TOU £TOUG 508.496 508.496
12 Adveia EIGTIPAKTEN
2009 2008
€ €
BpayumpdBeoua
Advelo o8 oUYYEVIKG pépn (Zny. 17(iv)) 899.018 883.446

H AoyioTiKA afia Twy BpaxuTpoBecpwy EI0TTPAKTEWY eival TEPiTTOU N iB1a pe T dikain
agia.

Ta ddvela o CUYYEVIKA PEPN GEPOUV TOKO 5,5% Kkai gival amoTTANPWTER OE TTPWTN grTNOoN
HE PEYIOTO Xpdvo amotTAnpwiig Péxp! Tov lolvio Tou 2012. Ta €éooda amd TéKoug
avayvwpiovrail Tavw oTn dikan agia Twv daveiwv pe Baon T HEBOSO TOU TTPAYHATIKOU
ETTITOKIOU.

Ta TPAYPATIKG ETNITAKIA OTA W) KUKAOQOPOUVTA EICTIPOKTEN ATAV WG EEAG:

2009 2008
% %
AGVEIQ OE CUYYEVIKA HEPT 5,50 5,50

O1 AoyIOTIKEG QEiEC TwV un BPOXUTTPOBECHWY EICTIPOKTEWY TNG ETalpeiag avakiovrar avd
VOUIONO WG EENG:

20098 2008
€ €
AoAdpio Hvwpévwy ToAireiwy 899.018 883 446

H péyioTn £kBeon o€ TOTWTIKG KivOuvo KaTa TNV NUEPOMNVIO ICOAOYICHOU Eivar n
AoyioTikr aia Twv Saveiwv TTou avagépeTal To Tavw. H ETaipeia Gev £xel oroiodrtore
evEXUPO we e€aceahion. Kavéva atrd ta BpaxurpoBecpa EI0TTPAKTEN Dev ival
ANEITTPOBECUO 1 ATTOHEIWHEVO.

(19)
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13 Tapeiokd diaBéoipa Kai 1I00d0vapa

2009 2008
€ €
MerpnTd otV Tpdmela 3.556.723 3.667.970
Mo okotroUg TNG KATAoTAONG TAMEIOKWY POWV Ta TANEIOKA SlaBiaipa kat Igoduvapa
TepIAapBavouy:
2009 2008
€ €
Tapeiakd diabéoipa Kai iooduvapa 3.556.723 3.667.970
14  MeToyiké Ke@AAdio Kal aTroBepaTIKO UTTEP TO APTIO
ApiBuég Meroxiké  AmoBepamikd
LETOXWV KEQAAQIo  UTTEpP TO GpTio ZUvoho
€ €
Tnv 1 lavouapiou 2008 2 000 3.479 558.268 561.747
Meiwon peToxikol Kegahaiou ard HETATPOTT OF
Eupw - (59) - (59)
T1ic 31 AekepBpiou 2008/31 AexeuBpiou 2009 2000 3.420 558,268 561.688

O ouVONIKOC eyKekpIEVOG apiBuog ouvriBwy petoxwy eivai 10 000 petoxég (2007: 10 000
HETOXEC) He ovopaoTiki agia €1,71 avd petoxr). OAeg 01 EKOOUEVEG HETOXES EXOUV

TANPWOEi eE0AOKArpOU.

Me TnVv WeTATPOTIT| TOU HETOXIKOU KeaAaiou amd Aipeg KUtrpou oe Eupw, dnuioupynBnke
Slapopd €59 atré TNV GTPOYYUAOTTOINCN TNG HETAPPACUEVNG OVOUACTIKAG agiag Tou
HETOXIKOU KeQaAaiou og BUo dekadikd wneia kai n diapopd auTh HETAQEPBNKE O

EexwPIoT aTToBEHATIKO AOYAPIATHO.

15  AAAOI TNOTWTEG

2008 2008

€ €

Eyrropikoi MoTwIég - 2
MAnpwrtéa ot ouyyevikd pépn (Zny. 17(iii) 217 -
Oopeihdpeva £€oda 5.201 7.464
5418 7.466

H ikain afia Twv AAAWY TIOTWTWY TTou €xouv Ajgn evTog £VOG £Toug eival Trepitrou n idia

e TN AoyIoTIKR aia KaTtd TV NUEPOUNVia Tou ICOAOYITHOU.
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16 Agitoupyiké Trepifdilov Tng ETaipeiog

H tpéxouca TTayKoouIa Kpion peuaTdTNTOS TTOU ApXIOE OTO WECO Tou 2007 €xel odnynRoel,
HETAEU AAAWY, ot £va XaunAoTepo eTTiredo XpNHaTOdOTNONG KEQOAQIAYOPWY, XaunAdTEPa
eTTiTeda PeUCTOTNTAS OE GAO TOV TPATTEIKG TOUEQ, KOl YNALTEPA BIaTPATTE]IKE XPEWOTIKG
emIToKIA. O1 aBeRaIdTNTEC OTNV TTAYKOOHIO XPNHATOOIKOVOUIKI] ayopd éXouv odnynoel
£TMIoNG 08 TITWXEVOEIC TPATTECWYV Kal SIaoWoEelg Tpatedwy oTI¢ Hvwpeveg MoAiteieg
Auepikng, Autikii Eupwtn, ot Pwoia kai o GAAEG XWPES.

Téroleg TTEPIOTACEIG Ba PTopoUoay va £X0uV ETITITWOEIG 0T duvaTtotnra Tng Etaipeiag va
AGRel vEa BAveia 1j va avaxpnpatodoTioel Tov uTrdpyovTa davelouo g pe 6poug
TTapAUOIOUC HE EKEIVOUG TTOU EQAPHOCTNKAY GTIG TIPONYOUUEVEG GUVOAAQYEG. O1 XPEWTTEG
i oI OQEIAETEG TNG ETaipeiag pTopoUv eTTioNg va ETTNPEACTOUV OTrd Ty XaUnAGTEPN
KOTAoTOON PEUCTATATAC TTOU Ba PTTOPOUCE OTN CUVEXEID VA ETTNPEACE! Tn duvaTéTNTd TOUG
va EETTANPWOOUY TIC 0QEIAEG TOUG. Ot ETISEIVWUEVES AEITOUPYIKEG CUVORKES yia TOUG
XPEWGTEG ] TOUG OQEIAETEG UTTOPOUV ETTIONG VO ETTNPEACOUV TiG TTPOBAEWEIG TAUEIAKWV
POWV Kal TIG aIOAOYACEIG OTTOUEIWONG TWY XPNHATOOIKOVOUIKWY Kl N
XPNHATOOIKOVOUIKWV TIEPIOUCIOKWY aToIXEIwy TNG AledBuvang. Méxpl To anpeio TTou ol
TAnpogopieg eival SiaBéaiueg, n AlcdBuvon €xel ATTEIKOVIOE! TIG AVABEWPNHEVES EKTIUNTEIG
TWV QVAPEVOHEVWV HEAAOVTIKWIV TOHEIOKWY POWV OTIG AgIONOYNOEIS ATTOHEIWONG.

H aBeBaidTnTa oTIC TAayKOOUIEG ayOopEG TToU ouvBUAZovTal HE GAAOUG TOTTIKOUG
TTapAyovTES KaTd T Bidipkeia Tou 2008 €xel oBnynoel 0TV TTOAU UwnAr actdbeia oTa
XPNHOTIGTAPIO KAl KATd TTEPIdSoUG TTOAU uwnASTEPO AT TA KAVOVIKA DIATPATTESIKA
YPEWOTIKG emiToKIa. H AlelBuvon dev PTropei va utroAoyioel agiémoTa TG emMOPATElS
TTévW OTNV OIKOVOWIKA KaTdoTacon TG ETaipeiag otrolaodrroTe TepaITEPW ETTIOEIVWONG
OTn PEUCTOTNTA TWV XPNHOTOOIKOVOUIKWVY OYOPWY Kai TNV augavdpevn aoTdBela OTIG
ayopéc HETOXWV Kai oUVaAAGypaTog. H AlelBuvon Bewpei 611 AapBdvel dha Ta atrapaitnra
HETPA yia va UTTooTNPIXBei N SIdpKeia Kal n algnon epYOoIWY Tng ETaipeiag utro Tig
TPEXOUCEG TTEPICTACEIS.

17 TuvaAAayEQ e CUYYEVIKA pHépn

H Etaipgia eAéyxetal amoé v EAAGKTWE AE., gyyeypappévn otnv EANGSa, n otroia KaTéxel
10 100% TWV PETOXWY TNG ETaipeiag kai n otroia ival elonypévn 10 XpnuanoTpio
ABnVwV.

Ol 10 KATW GUVOANAYEC E£YIVOV LE OUYYEVIKA HEPN:

(i) Mepiopuara eiI0TTPAKTEN
2009 2008
€ €
Mepicuara
AECO Develooment LLC - 4.116.463
(i) Apoify ZupBolAwyv
H ouvoAikr apoiBry Twy ZupRoUAwy ATav W akohoubwg!
2009 2008
€ €

Aiaiwparta 550 850
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AECO (Holdings) Limited
17 ZuvaAAayég pe ouyyevIKa pHEPN (OUVEXEIQ)

(iii)  YwoAorma oo TEAOG TOU £TOUG TTOU TIPOEPXOVTAI OTTS AYOPEC UTTNPETIGIV

2009 2008
€ €
MNMAnpwrtéa o€ ouyyevikd pépn (Inu. 15):
Helector Cyprus Ltd 166 -
Startmart Ltd 54 .
217 -
(iv)  Adveia og ouyyevikd pépn

2009 2008
€ €

Adveio otnv Gulf Millennium Holdings Ltd:
TNV apyr Tou €ToUg 883.446 1.452.775
Adveia Trou amroTTAnpwonKav Kard 1 dIdpKEIa TOU £TOUS - (627.314)
Tokog Trou XPewdnKe (Xny. 5) 45953 57.985
ZuvahAaypuaTikn dlagopd (30.381) -
2710 TEAOG TOU £TOUG (Znu. 12) 899.018 883.446

Ta ddveia o€ CUYYEVIKA PEPN GEPOUY TOKO 5,5%, eival aTmoTTANpwTéa o8 TPWTN
ZNTNON pE PEYIOTO XPOVO aTTOTTANPWUAG HEXP! TOV foUVIo Tou 2012 kai Bev UTTAPXE!
oTroladroTe eEA0PAAION.

18 leyovoTa peTayevéaTepa TOU 1ICOAOYIGHOU

Agv UTIMPEaV ONUAVTIKA YEYOVOTA HETAYEVECTERT TOU IGOAQYITHOU TTOU VO €XOUV OXEON UE
TNV KATavonon Twy OIKOVOUIKWY KATAOTACEWV.

‘ExBeon Avefdprtntou EAeykT OTIG 0eAideg 4 pExpr 5.
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MpooBeTeg TTANPOYOpPiEg OTNV KATAGTAOT] GUVOAIKWYV

1000 NMATWY

AvaAuon 560wy
yio 1o £10G TToU £Anée oTig 31 Aekeufpiou 2009

‘EZoda SiolknTiKhig Agitoupyiag
ApoIBA EAEYKTWOV

ApOIB EAEYKTWV - TTpONYOUHEV £T1)
AlKnyopika

NOYIGTIKA Kal DIaXEIPIOTIKE SIKaIuaTa
Akaiwpata GUPBOUAWY
[pappareioka dikaiwpaTa

‘EEoba eyyeypappévou ypageiou
‘Efoba vopipoTtroinong eyypdeuwy
Ipa@ikA GAn Kat EKTUTTWTIKA
Taxudpopikd kai £€oda ayyeAlopdpou
@opol ka1 A0elEg

®opohoyixd TTpoaTipaTa

Mn avaxkioipog ®NA

Tpatmedikd ££oda

2009 2008
€ €
5.200 5.200
. (200)

166 ;
9.295 15.151
550 850

- 340

340

- 34

99 143

- 129

201 431
229 -

- 2.952

286 570
16.026 25.940




