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Startmart Limited

‘Ex8eon AioiknTikoU Zuufouliou

1 To AloiknTiké ZupRBoUAIo TTapoudidlel TV EKBECT| TOU HACi UE TIG EAEYUEVES
OIKOVOUIKES KaTaoTdoelg Tng ETaipeiag yia 1o €rog TTou €Ange oTig 31 AekepBpiou 2009,

Kipieg dpaotnpiotTnTeg

2 H kupieg dpaoTtnpiotnTeg TG ETaipeiag agopolv TV ayopatTwAngia eTevducewy
CUNTTEPIAAUBAVOUEVWY TOKOPOPWY dpaaTnPIOTATWY.

AvaoKoTnon Twy ggehifewy, TnG TPEYOUC UG KATAOTAONG KAl TG midoong Twyv
dpaotnplotThTwy TG ETaipeiog

3 To képdog Tng ETaipeiag yia 10 é10G TTou £Ange oTig 31 AekeuBpiou 2009 Arav
€122.538 (2008: nuid Gyoug €18.981). Z1ig 31 AekeuBpiou 2009 10 oUVOAC TwY
TTEPIOUCIAKWYV oToIXEIWY TG ETalpeiog ATav €7.821.876 (2008: €32.416) kai 1a idia
kepAaAaia ATav €65.968 (2008: éMeippa €56.570). H oikovopikn katdoTaon, eGEAIgn kai

eTidoon NS ETaupeiag 6Tmwg TapousiGdeTal OTIG OIKOVOUIKEG KATOOTAOEIG BewpeiTal
IKAVOTTOINTIKA.

KupioTepoi Kivduvol kai afefaidtnreg

4 O1 KupIdTEPOI KIVBUVOI Kal aREBAIOTNTES TTOU AVTIHETWTTICE! N ETaIpeia
TTEPIYPAQOVTAI OTIC ZNUEIWOEIG 3 KAl 17 TWV OIKOVOUIKWY KOTAOTACEWY.

MpoBAemopevn e§EAIEN Tng ETaupeiag
5 To AloiknTiké SUPROUAIO TG ETalpeiog dev avapével OTTOIEOONTIOTE ONUAVTIKES

ahAayéc A e€eNEEIC OTIG BpACTNPIOTNTEG, OTNV OIKOVOUIKA KOTAoTAON KAl OTNV €TTid00N NG
Etaipeiag yia 10 TPOGEXES HEAAOV.

AmoteAéopara
6 Ta amroteAéopara Tn¢ Etaipeiag yia 1o €106 TTapouoialovial ot oehida 6. To

AoiknTIké ZupBoUNio Bev gionyeitar TNV TTANPWHA PEPICHOTOS Kal TO KEPBOG Yia TO £T0G
WETAQEPETAI OTA OTTOBEPATIKA.

MeToyiké ke@dAaio

7 Agv uTrpXav aAAayEg OTO HETOXIKO Ke@AAaio TG ETalpeiag.

(2)



Startmart Limited

"‘ExBeon AloiknTikoU ZupBouAiou (ouvéxeia)

AroiknTiké ZupBouAio

8 Ta péAn Tou AloiknTikoU ZupBouliou aTig 31 Aekeppiou 2009 kai TRV nuepounvia
QUTAG TNS £KBeong TTapouaiddovtal oTn ogAidal. O K. 2wTnpPAKNG KouteTridng kai n K.
s1éANa Pdouva, Trou ATav ZupBoulol v 1 lavouapiou 2009, TapaitiBnkav oTig 12
lavouapiou 2009. Tnv idia nuepopnvia diopiotnkav wg ZUuBoulol ol kk. lwavvng Maxitag,
AvTpéac ZTeavidng, Mewpylog Twoaidng kai n Euvaveia Xeigapidou. ZTi¢ 11 OkTwRpiou
2009, o K. lwavvng Maxitag Tapaitibnke kai aTnv B£on Tou SIoPIoTNKE O K. MEWPYIOg
2KopdNng.

9 Aev UTTPXaV GNUAVTIKEG GAAAYEG OTNV KOTAVOUI TWV QPHOBIOTATWY 1) OTNV
atroZnuiwon Tou AloiknTiKoU ZupBouhiou.

MeyovOTa HETAYEVEOTEPO TOU IGOAOYIOHOU

10 Aev UTTAPEQV ONUAVTIKG YEYOVOTO HETOYEVEDTEQQ TOU ICOAQYIGHOU TTOU VA £X0UV
oxéan HE TNV KaTavonan Twv OIKOVOMIKWV KATOOTATEWV.

YTmoKaTaoTiHaTa

11 H Etaipeia dev Aeitoupyouoe HECW OTTOIWVOATTOTE UTTOKATACTNHATWY KATA TN
OIAPKEID TOU ETOUG.

Avegdprnrol EAeyKTEG

12 O1 Avegaptnrol EAeykrég, PricewaterhouseCoopers Limited, £éxouv ekdnAWOEl
£TTIBUNia VO GUVEXITOUV VO TIAPEXOUV TIG utrnpeoieg Toug. Wr@iopa Tmou va egouaiodoTei To
AloiknTikO ZupBoUAio va kaBopioer TV apoiBr] Toug Ba katareBei otnv ETACIa Mevikn
JUvEAEUON.

Me EvroAr you AloiknTikgg ZpypouAiou

AvTpéag ETe@avidng

Agukwaia,
3 louviou 2010
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‘ elephone: + - 22555000
npog IO MaAn Tﬂg Startmart Limited Facsimile: + 357 - 22555001

www.pwc.com/cy

‘ExBeon 11i Twv OIKOVOHIKWY KaTaoTAoEWY

"EXOUNE EAEYEEI TIC GUVNUPEVES OIKOVOUIKEG KaTaoTAoEIG TNG Startmart Limited (n
«ETaipeiar), o1 oTroieg atrotehouvtal atd Tov 1IG0AoyIop6 oTig 31 Aekepfpiou 2009, kai Tig
KATAOTAOEIC GUVOAIKWV EI00BNPATWY, HETABOAWY 18iWwV KEQAAAIWY Kal TAPEINKWY POWY TNG
XPATEWC TToU EAnEe TNV NUEPOMNVia auTrh, KABWS Kol TTEPIANYN ONHOVTIKWY AOYIOTIKWY
TTONTIKWV Kal AOITTEC £TTECNYNHATIKEG ONUEIWTEIG.

Eubuvn Tou AloikntikoU SupBouAiou yia Tig OIKOVOUIKES KATaoTaaeig

To AloiknTikd ZupBoUAIo givar UTTEUBUVO yia TNV KATAPTION OIKOVOUIKWY KATaoTACEWY TTOU
va divouv aAnBivi kai Sikain eikdva oUuewva pe Ta Aigbvry MpdTuTra XpnpOTOOIKOVOUIKAG
AvoQopdc OTTWS auTd uloBeTABnkav atmd Ty Eupwraikr Evwon (EE) kai Tig amraitoeig
Tou Trepi ETaupeicov Nopou g Kdtrpou, Keg. 113. H eubuvn autr mrepihapBaver:
OXEBIAOUO, EQAPHOYH KAl TAPNOT ECWTEPIKWY BIKAIDWY OXETIKWY HE TNV KATAPTION KAl TN
dikain TTapouCiaaT OIKOVONIKWY KATAOTACEWY atraANQYHEVWY aTTO OUCIWBES OPAANQ, EiTE
ogeiheTal oe ATTATN £iTe o€ AdBOG £TTIAOYN Kal £QapHOYH KATOAAAAWY AOYIOTIKWV TTOAITIKWV
KOl UTTOAOYIOHO AOYIOTIKWY EKTIMACEWY Trou gival AOYIKEC VIO TIG TTEPIOTATEIG.

EuBuvn tou EAcykn

H Sikr} po¢ euBUvn gival VO EKPPACOUKE YVWHN ETT QUTWV TWY OIKOVOUIKWY KATAOTACEWY
ue Baon Tov EAeyXO pag. Alevepyoape Tov EAEYXO HOG olpowva pe Ta Algdvr) Mpdtutra
EAéyxou. Ta MedTutra QuTd amaiTolv Va GUMHOPPWVOHATTE HE kavoveg deovtohoyiag
KABWC KOl VOl OXEDIAZOUE KOl VO DIEVEPYOUHE TOV EAEYXO HE OKOTTO TNV aTTOKTNON
AeAOYIOHEVNC DIAC@ANONG VIO TO EGV OF OIKOVOUIKEG KATAOTACEIS gival atrahhaypéveg atro
oUCIWdEG TPAAHQ.

Evag éAeyxog TepIAapBavel T dievépyeia SIadIKacIWY yia TV QTTOKTAOT EAEYKTIKWY
TEKUNPIWY OXETIKA WE TA TTOCE KAl TIG YVWOTOTTOINTEIG OTIG OIKOVOUIKEG KaTaoTdoelg. Ol
emAeydueveg dladikacieg Baaifovtal oTnVv Kpion Tou eheykTr, TrepIAauBavopévng g
EKTIHNONS TWV KIVBUVWY 0UCIO0UG TOAAHATOG TWV OIKOVOUIKWIV KATOOTACEWY, EiTE
opeiNeTal OE OTTATN £ite 0€ AGBog. KaTtd T SIEVEPYEI OUTWYV TWV EKTIHACEWY KivBUvwy, 0
eAEYKTAC £€ETALEl TIG ECWTEPIKEG BIKAIDEG TTOU OXETIOVTaI E TNV KATAPTION OIKOVOUIKWY
KATAOTAGEWY TC OVTOTATAG TToU Sivouv aAnBivi Kkai dikain EIKOVA He oKOTTO TO oxediacpo
EAEVKTIKGOV BIGBIKAOIOV KATAAANAWY VIO TIG TIEPICTATEIS, OAAG Ox1 ge oKoTd TNV EKQPOON
YVWHNG ETT TNG QTTOTEAECHATIKOTATAG TWV ECWTEPIKWV SIKAIBwWV TNn¢ ovtotnrag. O £AEYX0G
TepIAQUBAvE eTTioNe TV a&ioAdynar TG KATAANAGTNTAG TwV AOYIOTIKWY TTONITIKWY TTOU
XPNOILOTTOINBNKAV KOl TOU AEAOYICUEVOU TWV AOYIOTIKWV EKTIUATEWV TTOU £yIVaV ATTO TO
AloiknTikd ZupBoUAio, KOBWS Kal TNV agioAdynaon g OUVOAIKAG TTapousiaong Twv
OIKOVOWIKWIV KOTOOTAOEWV.

Board Members: Phidias K Pilides (CEO), Dinos N Papadapoulos (Deputy CED), Panikos N Tsiailis, Christakis Santis, Stephos D i Costas . George Foradaris,
Costas M Nicolaides, Angelos M Loizou, Vasilis Hadjivassiliou, Andraulla § Pittas, Savvas C Michail, Costas L Mavrocordatos, Christos M Themistocleous, Panicos Kaouris, Nicos A Neophylop,
George M Loizou, Pantelis G Evangelou, Liakos M Theodorou, Stelios Constantinou, Tassos Procopiou, Andreas T Constantinides, Theo Parperis, Constantinos Censtantinou, Petrps C Petrakis,
Philippos C Soseilos, Evgenios C Evgeniou, Christos Tsolakis, Nicos A Theodoulou, Nikos T Nikolaides, Cieo A Papadopoulou, Marios S Andreou, Nicos P Chimarides, Aram Tavitian,
Constantinos Taliotis, Slavros A Kallamis, Yianges A Kaponides, Tasos N Nolas, Chrysilios K Pelekanos, Eftychios Eftychiou, George C Lambrou, Chris Odysseos, Constantinos L Kapsalis,
Stelios A Violaris, Antonis Hadjiloucas, Petros N Maroudias X |
Directors of Operations: Andraulla Aristidou, Achilleas Chrysanthou, George Skapoullaros, Demetris V Psaitis, George A loannou, George C Kazamias, Michae! Kliriotis, Marios G Melanides,
Sophie A Solomonidou, Yiannis Televanlides, Antonis Christodoulides, Anna G Loizou

Offices: Nicosta, Limassol, Lamaca, Paphos PricewaterhouseCoopers Ld is a private company,
Registered in Cyprus {Reg. No. 143594)



PRICEWATERHOUSE(COPERS

MoTeUOUPE OTI TA EAEYKTIKA TEKUAPIO TTOU EXOUME ATTOKTHOE! EiVal ETTAPKN KOl KATAAANAQ
yla va TTOPACXOUV BAon yia TNV EAEYKTIKF MOG YVWUN.

vaun

KaTtd tn yvWun pOg, ol 0IKOVONIKEG KaTaoTAoEIG divouv aAnBivi Kai dikain eikéva tng
OIKOVOUIKAG B€ong Tng Startmart Limited oTig 31 AekepBpiou 2009, kai Tng
XPNHOTOOIKOVOUIKIG ETTIBOCNG TNG KAl TWV TOPEIOKWY POWV TNG YIA TN Xprian Tou éAnge Tnv
nUepopnvia autr cupewva pe ta Aigdvr MpdTutra XpnuaToolKovouikAg Avapopdc OTrwe
auTd uioBetiBnkav atd TNV EE kai 1i¢ atraitioeig Tou epi ETaipeiwv Nopou tng Kutrpou,
Keop. 113.

‘ExBeon e1ri AAAwv Nopikwv kail KavovioTIKWV ATTaITHOEWY

ZUpewva pe TIG atraitioelg Tou Tepi Etaipeiwv Népou tng Kutrpou, Keg. 113, avagépoupe
TO TTI0 KATW:

o ‘Exoupe mdpel OAeG TIG TTANPOPOPIEG KAl EGNYATEIG TTOU Bewpricape avaykaieg yia
OKOTTOUG TOU EAEYXOU HOG.

o Kartd tn yvwopn pag, éxouv tnpenBei amd tnv ETaipeia KatdAAnAa AoyioTikd BiRAia.

° O1 oIKOVOMIKEG KOTAOTAOEIG TNG ETaipeiag cup@wvouv Pe Ta AoyioTikd BiRAIa.

° Kard 1 yvwpun pog Kai omd 600 KOAUTEPA £XOUUE TTANPOQOPNBEi Kal CUPQWVA JE

TIG €§NyNAOEIG TTOU pag B6ONKav, 01 OIKOVOUIKEG KOTOOTACEIG TTAPEXOUV TIG
atrairoupeveg amd Tov epi Etaipeiiov Nopo tng Kumrpou, Keg. 113, TAnpopopieg
ME TOV OTTOITOUEVO TPOTTO.

o Katd tn yvwpun pag, ol TAnpogopieg Tou divovTal oTnv £€kBean Tou AIlOIKNTIKOU
ZupBouAiou cuvddouv WE TIG OIKOVOUIKEG KATAOTACEIG.

AAAo Oépa

AuTA n €kBeon, TTEPIAAPBAVONEVNG KOI TNG YVWHNG, ETOINACTNKE Yia Ta péAN Tng ETaipeiag
WG OWHa Kal Pévo cUpewva pe To ApBpo 156 Tou Tepi ETaipeiwv Noépou tng Kutrpou,
Kep. 113 kai yia kavéva dAAo okotrd. Aivovtag auTr T yvwpn Oev ammodexduaoTe 1)

avoAapBdavoupe euBuvn yia oTToloverTTOTE AAAO OKOTTO 1) TTPOG OTToI0dATTOTE GAAO
TPOOWTTO OTN YVWON TOU OTToiou auTr n £kBeon duvaTtdv va TTEPIEABE.

PricewaterhouseCoopers Limited

Chartered Accountants

NAeukwaoia, 3 louviou 2010
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Startmart Limited

KaTdoToon OUVOAIKWY £1003NUATWY
yia 1o £€10¢ TToU €Ange oTig 31 Aekepfpiou 2009

2009 2008
Zny. € €
‘EZoda dioknTIKAG AciToupyiag (12.897) (18.981)
AMAT €000a 5 19.383 -
AAAa k€pdn - kaBapd 6 117.899 -
Képdog/(Tnuid) epyaciwv 124.385 (18.981)
XpnuarodoTikd Ecoda 8 91 -
Képdoc¢/(Cnuid) piv Tr popoloyia 124 476 (18.981)
Xptwaon gopohoyiag 9 (1.938) -
KépBog/({nuid) yia To £10g —122.538 18.981
TUVOAIKS £1608NHA VIa TO £T0G 122,538 (18.981)

O1 onueIwoEig oTIC oehideg 10 uéxp! 23 amoTEACUV avVATIOOTIOOTO HEPOG AUTWY TWV

OIKOVOMIKWY KOTAOTAOEWVY.



Startmart Limited

locoAoyiopog
oTi¢ 31 AgkeuBpiou 2009
2009 2008

' Iny. € €
Mepilovoiaka oToIXEIO
KukAo@opoUvTa TTEPIOUCTIOKA OTOIXEIO
AAN\Q €10TTPOKTEQ 13 352 =
dopoAoyia ETIOTPETTEN 3 995
Tapelaka diadéaipa kar icoduvapa 14 7.821.524 31.421
ZGVOAO TIEPIOUCIOKWY OTOIXEIWV 7.821.876 32.416
1810 KEQAAQIO KOl UTTOXPEWOEIG
Ke@dAaio kail arroBepaTikd
MeToxiKO KE@AAQIO 15 12.000 12.000
ATTOBepaTIKO UTTEP TO APTIO 15 27.500 27.500
Képdn 1Tou kpatibnkav/ (ZucowpEUPEVEG (NUIEG) 26.468 (96.070)
T0voAo 18iwv KepaAaiwv 65.968 (56.570)
BpayuTTpOOECHEG UTTOXPEWTEIG
'AN\OI TNIOTWTEG 16 7.755.908 88.986
FUVOAO UTTOXPEWTEWY 7.755.908 88.986
TUVoAO 18iwV KEQAAQIWV KOl UTTOXPEWCEWY 7.821.876 32416

>Tic 3 loyyiou 2010 1o AloiknTiké ZupBoUAio Tng Startmart Limited evékpive auTég Tig
OIKOVOUIKEG KOTAOTAOEIG Wia EKPoon.

EuayBia Xeipapidou, ZUpBouAog
ﬂécuw i 57
O1'onuelwoelg oTIC oeAiBeg 10 péxpl 23 amoTeAoUV aVaTTOOTIAOTO HEPOG QUTWY TWV

OIKOVOMIKWY KATAOTAOEWV.



Startmart Limited

KartdoTtaon perafoAwy 18iwv Ke@aAaiwv
yia 10 £€10G Trou éAnge oTig 31 Aekepfpiou 2009

(Xuoowpeupéveg
ATroBepaTikd gnpiEg) Kepdn
Mevoxiko UTEp To  TTOU KpaThBnkav
KEQAAaLO apmio (2) M L0voho
€ € € €
Ymohoimro v 1 lavouapiou 2008 12.000 27.500 (77.089) (37.589)
2uvoAIko £1068npa
ZnHié yia 10 £706 - - (18.981) (18.981)
YméAoitro Tnv 31 AskepBpiou 2008/1 lavouapiou
2009 12.000 27.500 (96.070) (566.570)
FuvoAiké ei06dNnpa
Képdog yta 1o £T0¢ - - 122.538 122.538
YrréAoimro iy 31 AexepBpiou 2009 12.000 27.500 26,468 65968
(1) Eraupeieg TTou Bev Biavipouy 70% Twy KEPBWY TOUG HETA TN popoAoyia, 6TTwe TTpocdlopifovral amod Tov eI

EkTdkTou Etopopdc yia Tav Apuva Tng Anpokpartiag N6po, kara n didpkeia Twyv 800 eTwyv aro 10 TEAOG Tou
popohoyikol £Toug OTO OTToio Ta KEPDN avapépovTal, Ba BewpeiTal TWS EXOUV BiavEjEl auTé To 11000 oav
pépiopa, ‘EKTAKT QUUVTIKA ei0popd TTpog 15% Ba eival TAnpwTéa Tavw oe auTr T Aoyigéuevn Biavopn
HERIOHATOG 0TV EKTACT TTOU OF PETOXO! ((TOHA K ETQIPEIES) KATA TO TEAOG TNG TTEPIGBOU Twv 500 ETWY aTTé 10
TEAOC ToU POPOAOYIKOU ETOUG GTO OTTOl0 T KEPDN avagEpovTal, eival ¢opoAayikoi kdToikor Katrpou. To 1006 Tn¢
AoyIZopEVNG BIavopng HEPIOUATOS HEMVETAI UE OTTOIOBATTOTE TTpAYHATIKG HEpiopa AdN SiavepnBnke yia 1o €106
OT0 OTT00 TO KEPDT avaEpovTal, AUTH 1] EKTOKTN OHUVTIKY £i09opd kataBdAetal amd my Etaipeia yia
AOYapIQOHS TWV HETOXWY.

(2) To amoBepaTiké £K500NG LETOXGWV UTTEP TO dpTio Bev eival BaBéoipo yia Siavopr| utrd pop@n HePioUaTOg

O onueIwaEIC aTIC oehideg 10 péxp! 23 aOTEAOUV aVATIOOTIOOTO HEPOG AUTWIV TWV
OIKOVOUIKWYV KOTOOTAOEWVY.



Startmart Limited

KatdoToon TOHEIOKWY powv
yia 10 €106 TToU éAnge oTig 31 AskeuBpiou 2009

2009 2008
Inp. € €
PoR peTpnTwyv amé epyaocieg
Képdog/(Cnpia) Trpiv T opoloyia 124.476 (18.981)
AvOTTPOCOPHOYEG YIa:
Képdog arrd TwAnan XpnHaTOOIKOVORIKWY TTEPICUCIAKWV OTOIXKEIWY

O1aBETIHWY TTPOG TTWANCN 12 (117.899) -
MioTWwTIKOUg TOKOUG 5 (19.383) -
(12.8086) (18.981)

AN\ayEG oTO KEQAAQIO Kivniong:
AAAQ EI0TTPAKTED (352) -
AAAO! TIIOTWTEG {83.078) (7.210)
MeTpnTd TTOU XpNoioTTOIRBNKay yia Epyacieg {(96.236) (26.191)
®opohoyia TTou TTANPWONKE (943) .
KaBopd HETPNTA Yia EPYOTiEg (97.179) (26.191)

Pon HETPNTWY OTT6 £TTEVOUTIKEG BPATTPIOTNTEG
Ayopd XpNHATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWY BiaBEoiwy Tpog

TwAnon 12 (88)

EioTrpdEeic amd TTWANON XPnHATOOIKOVOUIKWIV TTEPIOUCIOKWY OTOIXEIWY

SIaBEaIuwy TTPOG TrWANoN 7.867.987 -
EioTrpGEeic amrd amotAnpwiés daveiwv ae CUYYEVIKA PEpn 18 - 55.052
TéKoi1 TTOU EIOTIPAXTNKAV 19.383 -
KoBapd yerpnTd oo emevBuTikég SpaocTnpiéTnTES 7.887.282 55.052
KaBaph auénon ora rapeiakd diabécipa kar icoduvapa 7.790.103 28.861
Tapeiokd diaféoiya Kol 1o008UvVapa otV apyr Tou £TOUg 31.421 2.560
Tapeiakd S1abécipa kal 1Ico8Uvapa oTo TEAOG Tou ETOUg 14 _1.821524  __ 31421

O1 onueloeic 0TI oeAideg 10 péxp! 23 atroTeAoUV aVATTOOTIAOTO HEPOG QUTWYV TWV
OIKOVOMIKWY KATAOTACGEWY.
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Startmart Limited
Y UEIWOEIG OTIC OIKOVOUIKEG KATAOTATEIG
1 Fevikég TTAnpo@opieg

Xwpa cluoTaong

H Etaipeia cuoTd8nke pe £dpa mv KUTTpo, wg IBIWTIKA ETAIpEia TTEpIopiouévng euBivng,
oUpQwva pe TiIc Trpdvoleg Tou Trepi ETaipeiiwv Nopou tng Kumpou, Keg. 113. To
EYYEYPAUMEVO Ypageio Tng eival oty Bao. ®peidepikng, 33, PALAI D' IVOIRE, 1og
dpogoc, Alau/Tpagpeio 101-104, 1066 Aeukwoia, KUTTpog.

Kipieg dpaotnploTnreg

H kUpiec dpacTnpidtnTeg Tng ETaipeiag agopolv TNy ayopamrwAnacia emevoUuoewy
OUNTTEPIAOUBAVOREVWY TOKOPOPWY BpATTNPIOTATWY.

2 MepiAnwn GnUAvTIKGWV AOYIOTIKGWYV TTOMITIKWY

O1 KUPIOTEPES AOYIOTIKEG TTOAITIKEG TTOU £QAPHOTTNKAY OTNV KATAPTION QUTWY TWV
OIKOVOUIKWY KATAOTAGEWY eKTIBEVTAI TTI0 KATW. AUTEG OI TTOMTIKEG EXOUV EQAPHOQTE] HE
OUVETTEIX yIa OAQ TA £TR TTOU TTOPOUCIAZOVTAl OE QUTEG TIG OIKOVOUIKEG KATAOTATEIG EKTOG
atrd 61rou SnAwveTal SIaQOPETIKA.

Bdon eToipaciag

O1 oIKOVOHIKEC KaTaoTaaelg Tng Etaipeiog £xouv eToINAaTEl CUNPWVA PE Ta AlEBVN
MpEOTUTTA XPNUATOOIKOVOUIKNAS Avagopdg (AMXA), 6TTwg auTa uioBeTriBnkav atod Tnv
EupwTraikr) Evwon (EE), kai Tig amaitoeig Tou mepi Etaipeiv Nopou g Kutrpou,
Kep.113.

Katd Tnv nuepounvia g £yKPIoNG TwV OIKOVOUIKWY KATAOTACEWY, OAa Ta AlgBvi
MpPOTUTTA XPNUATOOIKOVOMIKAG AVaQOopds TTou éxouv ekBoBei aTré 10 ZupBoulio AleBviv
AoyioTikiv MpotUtrwy (ZAAM), Ta omoia eival epappdaipa amo Tnv 1 lavouapiou 2009 kai
gival OXETIKA e TIc SpaatnpidtnTeg TG Etaipeiag £xouv uioBeBei amd myv EE péow g
Siadikaoiog uloBETnong TTou KaBopiaTnke ammd v Eupwraiki EmiTpot.

Ol OIKOVOHIKEC KOTOOTAGEIC £XO0UV KATAPTIOTEl HE BAON TNV OPXr) TOU I0TOPIKOU KOGTOUG,

H KQTAPTION TWV OIKOVOUIKWV KATaoTaoewy cUpewva pe Ta ATIXA atraitei T xprion
OPICHEVWV TNUAVTIKWY AOYICTIKWY EKTIHACEWY KAl TNV doknon kpiong amé 1 AiebBuvon
oTn SiadiKaoia Epappoyr¢ TWV AOYIOTIKWV ToAITIKWY TG Etaipeiag. O Topeig mou
aTraITouV pEyOAUTEPOU BaBuoU Kpion 1 eival TTo TTOAUTTAOKOI 1] TOUEIG OTTOU 01 TTAPABOXES
KQl 01 UTTOAOYIOHO! £X0UV OTUaVTIKA ETTIBPOOT OTIG OIKOVOUIKEG KATOOTATEIG
TTapouciddovral oTn Znueiwon 4.

(10)
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2 MepiAnywn oNHAVTIKWY AOYIOTIKWY TTOAITIKWYV (OUVEXEIQ)

Yi08étnon Kaivoupyiwy Kai avaBewpnpévwy AMNXA

Katd To Tpéxov é1og n ETaipeia uioBemoe 0Aa Ta véa Kai avaBewpnpéva Algbvi MpoTuta
XpNHOTOOIKOVOUIKAG Avagopdg (ATXA) Ta oTroiar oXeTiCovTal PE TIG EPYQOIEG TNG Kai gival
£QOPHOTILA YIa AOYIOTIKEG TrEPIGBOUG Trou apxiouv Ty 1 lavouapiou 2009. H uioBemon
QuTH) eV EiXE ETTIPEPEI ONUAVTIKEG AAAAYES OTIG AOYIOTIKEG TIONITIKEG TNG ETaupeiag pe
g€aipeon TWV TTI0 KATW:

(D) AigBvéc AoyioTiké MpoéTutro (AAM) 1 “Tapouciaon OIKOVOHIKWY KATOOTACEWY”
(avaBswpnuévo). Qg atroTéAeoua NG UIoBETNONG autoU Tou avaBewpnuEvou
TrpoTUTTou, N ETaipeia Trapoucidder oTny KATaoTaoN peTaBoAwv 18iwv KepaAaiwy
GAEC TIC AAAAYEG TTOU TTPOKUTITOUV OTTG CUVOAAAYEG HE TOUG HETOXOUG TNG, EVW)
6AEC ol aANYEG OTA iBI0 KEQGAQID TTOU TTPOKUTITOUV aTTO OUVAAAQYEG HIE W
peTdyoug NG ETaipeiag Tapouciadovial 0Ty KATaoTaon OUVOAIKWYV g100dnuaTwWV.
H Trapouciosn Twy CUYKPITIKWY TTANPOQOPILY £XEI QVATTPOCAPHOCTE] TTPOG
ouUPPOPPWON Ke To avabewpnuévo TTpoTuTTo. H oAhayr ernpéace pévo TNV
TTAPOUGCIACN TWV OIKOVOUIKWY KATAOTACEWY.

(i) ATIXA 7 “Xpnuotoolkovouikd Méoa - MvwoToTroinoelg” (Tpotrotroinon). Qg
QTTOTEAEGUA TNE UIOBETNGNG QUTIG TNG TpOTroTroinang, n Etaipeia TTAPEXEI
TTPOOBETEC YVWOTOTIOINCEIG OE OXEDN HE TIG ETTIMETPNOEIG TNG EVAOYNG agiag Twv
XPNHATOOIKOVOUIKWV TNG HETWV Kal ToV KivOuvo PEUCTOTNTAG.

Kotd TV NUEpOUNVia £YKPIONG QUTWY TWV OIKOVOUIKWY KaTaoTdoewy eixav ekdoBei atrd 10
TUPBOUAI0 AlEBVV AOYIOTIKWY [MpoTUTTWV TTPOTUTIA KAl Siepunveieg TTou Bev gixav TEBEI
akéun ot epappoyr. Mepikd amé autd uloBeténkav a1ré TNV Eupwtraikn Evwon kai GAAa
akéun. To AloiknTIKG ZUpPBOUAIO avapEver OTI N UI0BETNON QUTWV TWY TTPOTUTTWY
XPNHATOOIKOVOUIKAG avapopag o€ pEANOVTIKEG Trep16BoUg Dev Ba Exel onuavTikr emidpacn
OTIC OIKOVOUIKEG KATAOTACEIG TG ETaipeiag.

MeTaTporrhi {évou VoUiopHaTog
(i) Népiopa AsiToupyiog Kai Trapouciaong

Ta oroixeia TTou TepIAauBAavovTal aTig OIKOVOUIKEG KOTAOTACEIG TG ETaipeiag
QITOTIHOUVTOI XPNOIHOTIOIWVTOG TO VOUICHX TOU KUPIOU OIKOVOMIKOU TTEPIBAAAOVTOG
péoa oTo otoio Asiroupyei n ETaipeia (*1o vOHIOHO Aeitoupyiag”). Ot OIKOVORIKEG
KaTOOTAoEIC TTapouaidovTal oe Eupw (€), To otroio gival To vOPIoHa Asitoupyiag
kal TTapouciaong TG ETaipeiag.

(i) TuvaAAayég Kai utrOAoITTd

TuvaAhayég oe EEvo VOUIoHa KaTaxwpouvTal oTo vOMIoUa AelToupyiag pe Baon Tig
TIMEG GUVOAAQYHOTOG TTOU I0XUOUV TNV nuepopnvia TG GUVAANYAG 1 TNG EKTIRNONG
OTAV TA OTOIXEIO ETTAVEKTIHOUVTAL. YuvaAAQyHOTIKG KEPSN Kai {NUIEG TTOU
TPOKUTITOUV aTTd TV EE6QANGN TETOIWY ouvaAAaywv Kal atrd Tr) HETATPOTIA HE I
OUVOAAQYHATIKE I0OTIHI TToU 10X UEl OTO TEAOG TOU £TOUC XPNMOTOOIKOVOUIKUY
TTEPIOUTIOKWIV OTOIKEIWY KOl UTTOXPEUWOEWY TTOU givar og Eéva voiopata
avayvwpiZovTal OTNV KATdoTaoT CUVOAIKWY EI00BNHATWY.
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2 MepiAnwn onUAVTIKWY AOYIOTIKWY TTOMTIKWV (OUVEYEIQ)

Tpéxouoa kat avaBaAAépevn gopoloyia

H xpéwaon @opoAoyiag yia v mepiodo TrepiAauBdver Tnv TpExouca kal avaBarAdpuevn
popohoyia. H popoAoyia avayvwpiletal oTNV KATAOTATH TUVOAKWY EICOBNUATWY EKTOG
oTnV €KTaOn OTToU OXETIZETAI HE OTOIXEIQ TTOU avayvwpiovTarl aTa GAAG GUVOAIKE
gloodruata i ot eubeiag oTa idia KeQAAQIA. TNV TEPITTTWON AUTH, N opoAoyia
avayvwpiletar £Tiong oTa GAAa cUVONIKG elcoBfipaTa i atr' eubeiag oTa idia KepaAaia,
avTioTolxa.

H tpéxouoa Xpéwar popoloyiag utroAoyileTal pe BAon Tn QOPOAOYIKY| VOUOBEGia TTOU EXEl
BeoTIOTEl 1} OUCIAOTIKG BECTTIOTEl KATA TNV NUEPOUNVIA TOU I00AOYICHOU OTN XWpa OTrou N
Etaipeia dpaotnpiotroieital kai dnuioupyei popoAoynteo eigodnua. H AlelBuvon agloloyei
TePI0BIKG TIC BETeIg TToU AapBdvovTal o€ OPOAOYIKEG DNAWOEIG Ot OXEoN HE KATAOTATEIG
4Trou n epappocBeica @opoloyikr vopoBeaia UTTOKEITal € eppnveia. EQv n epappooBeica
(popoAoyIKr vopoBeaia UTTOKEITal O epunveia, kaBopiletal TPORAewn 6TToU Eival
kaTdAANAo e Bdon Ta TTood TTou UTToAoyigeTal va TTANPwOOUY OTIG POPOAYIKEG APXES.

H avaBahAouevn @opoAoyia avayvwpidetal XpnoIHoTroIwWVTag TN péBodo utroxpiwaong
TTAVW OTIC TIPOCWPIVES BIAPOPES TTOU TTPOKUTITOUV HETOEU TNG PopOoAoyIKAG BAong Twv
TTEPIOUTIOKWV OTOIXEIWY KOl UTTOXPEWOEWY KOl TG AOYIOTIKIG TOUG agiag OTIG OIKOVOUIKES
kataoTdoelg. Evrodrolg, n avaBaAAopevn opoloyia dev Aoyidetar edv TTpoKUTTTEl aTTd
apxIKR avayvwplon evog TEPIOUCIOKOU OTOIXEIOU ] UTTOXPEWEONS OF [HIa CUVOAAQYT EKTOG
Q1O CUVEVWOT) ETTIXEIPACEWY, N OTToia KATE TN OTIyHr| TG ouvalAayrig Sev eTTnpeddel oUTe
T AoyIoTIKA oUTe Ta @opoloynTéa kEpdn 1 nuiég. H avaBahiopevn gopoAoyia kaBopideral
XPNOIHOTIOIOVTOG POPOAOYIKOUG CUVTEAEDTEG Kal VOUOBETieg TTou £xouv BeoTrioTel A
OUCIAOTIKG BECTTIOTE MEXP! TNV NUEPOUNVIQ TOU 1I00AOYIOHOU Kal avapéveral 11 8a ioxUouv
&Tav T0 OXETIKO avaBAANOUEVO POPOAOYIKO TTEPIOUCIOKG OTOIXEIO eKTTOINBET 1j dTav N
avaBaAAGUEVT QOPOAOYIKN UTTOXPEWTT BIAKAVOVITTE.

AvaBaAAOHEVES POPOAOYIKEG QTTAITACEIG avayvwpiovTal oty £KTaon Trou eivar méavov
611 EAAOVTIKG popoloynTéa kKEPDN Ba eivar BIABECILA £VAVTI TWV OTTOIWY O TTPOCWPIVEG
dlaopég PIropolv va xpnoipotroin8ouv.

O1 avaBAANOUEVES POPOAOYIKEG QTTAUTACEIG KOI UTTOXPEWTEIG SUHWN®IovTal OTAV UTTAPXE!
VOUIKA 10XUPO BIKOIWHA CUMWNQITHOU TPEXOVTWY GOPOAOYIKWY OTTAITATEWY HE TPEXOUOEG
(POPOAOYIKEC UTTOXPEWOEIG KAl OTAV Of avaBaAAGUEVO! POPOI OXETICOVTAl HE POPO
£1008APATOC TTOU XPEWVETal atTd TNV iBia QOPOAOYIKT apxf 0TV ETaipeia 6Trou UTTdpXEl
TpdBeon yia dlokavoviopud Twy utrohoiTwy ot kabapn Baaon.

XpnUaToOIKOVOUIKA TTEPIOUCINKG OTOIXEIx

(i) Taivopnon

H Etaupsia Tagivouel Ta XprHaTOOIKOVOUIKA TIERIOUCIOKA OTOIXEIR TNG OTIG
aKk6AoUBe¢ KaTtnyopieg: Advela Kal EICTTPOKTER KAl XPNUATOOIKOVOUIKA TTEPIOUTIAKA
oTolxgia diabéoipa Tpog TWwAnon. H tagivéunon egaptdrar amd 10 oKoTrd yia Tov
OTTOi0 ATTOKTABNKAV TA XPNHATOOIKOVOUIKA TTEPIOUCIAKA oToIXEia. H AledBuvan
amro@acilel TNV KATAAANAN Tagivounaon TwWY XpRHATOOIKOVOUIKWY TTEPIOUCIOKWY
OTOIXEIWY KATA TNV apyIiKr avayvweion.
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NMepiAnwn oNUOVTIKGV AOYIOTIKWY TTOMTIKWY (TUVEXEIQ)

XprHOTOOIKOVOHIKG TTEPIOUCIAKG OTOIXEIa (CUVEXEIT)

(i)

e Advelo Kol EICTTPOKTEN

Ta SAvEIn Kai EI0TTPAKTEX Eival Un TTAPAYWYA XPNHATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIO HE OTOBEPEG 1 TTPOCBIOPICIUES TTANPWHEG TToU Bev
gival eionypéva o evepyr ayopd Kai yia Ta otroia Sev utrdpyer mpdBeaon yia
guTTOpia TOu eloTrpakTéoU. MeptAapBdvovTal OTa KUKAOQOpOUVTa
TTEPIOUCIOKA OToIXEl, £KTOG av £xouv AEn Tou utrepRaivel Toug dwdeka
UAVEC aTTO TV NUEPOMNVIQ TOU 1I00AOYITHOU. AUTA TOGIVOHOUVTAI WG [N
KUKAOQOPOUVTA TrEPIOUCIakd oTorxeia. Ta BAVEID Kal EITTTPOKTEN TNG
Etaipeiac amoTeAo0vTal aTrd GAAG EICTTPOKTE KAl TOUEIOKA OiaBEoipa Kal
icoBUvapa oToV ICOAOYICHO.

® XprUATOOIKOVOHIKG TTEPIOUCIOKG oTolXEia dlaBéoipa Tpog TTwAnon

Ta XPNUATOOIKOVOMIKG TTEPIOUTIOKA GToIXEIR SlaBéaipa Tpog TwAnon eival
un Tapdywya, Ta oToia eite opifovTal 0TV KaTNyopia auTr 1y dev £xouv
Ta€ivounBei o omoiadnTroTe GAAN katnyopia. Mepthapfdavovrar oTa un
KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIA, EKTOG €QV N AleBuvon TrpoTiBeral va
TTWARGE! TIC £TTEVDUOEIG HECO O SWBEKA PNVEG OTTd TNV NUEPOUNVia Tou
IoOAOYIOHOU.

Avayvwpion Kai aIroTipnon

AyOpEC KOl TIWAATEIC XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY HE Baan
oUPROAQIO KAVOVIKAG TFapGdoong avayvwpifovTal KAaTd TV NUEPOHnVia TTou
Sie€ayeTal n cuvahlayn, Tou gival N nEeEpopnvia KaTtd Ty otoia n Etaipeia
SeCPEVETAl VO QyOPAOEl A VO TTWANCE! TO TIEPIOUTIOKS OToIXEio. Ta
XPNHOTOOIKOVOUIKA TTEPIOUTIAKd CTOIXEID avayvwpifovTar apyikd oe dikain agia,
TTAEOV TO KOGTOC GUVOAAAAYHC Yiat OAO TO XPNHATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIN
TToU Bev TapouaidZovTal ot Sikain agia péow Twv aTroTeAecpdTwy. Ta
XPNHOTOOIKOVOUIKG TTEPIOUCIOKA OToIXEID BiaypdpovTal 6Tav 1o dIKaiWHA va
£10TTPaXBoUV XPNHATIKEG POEG OTTO T XPNHATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIN
Exel ANfZel, 1 éxer peTaoepBei Kai ) ETaipeia £XE1 OUCIAOTIKG HETAPEPEL OAQ TOL
onuavTiKd pioka Kol o@EAN 1I810KTNoiag.

To XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOIKEIa BIOBETIHA TTPOG TTWANCT
Trapouciadovral peTémeita o Sikain afia. Ta SAVEIA KOl EICTIPAKTE KO TO
XPNHATOOIKOVOUIKA TIEPIOUTIOKE GTOIKEID BIaKPATOUHEVD HEXPI TN AREN
TTapousiddovTal o€ aTTooRETUEVO KOOTOG XPNOIHOTTOIWVTAG TN HEBoBO ToOU
TTPAYHATIKOU ETTITOKIOU.

Ortav TiTAol TTou TagivopoUvTal w¢ BIoBECIHOI TTPOG TTWANGT TTWANBOUV 1) UTTOCTOUY
aTropEiwan oTNV a&ia, 0l CUCCWPEUPEVEG AVOTTPOCUPHOYES OTN Bikain agia oy
avayvwpioTnKav oTa GAAD CUVOAIKA £1000AKOTA, TepIAauBAavovTal OTNV KATaoTaon
GUVONIKWV EICOBNUATWY W KEPDN KAl ZNHIEG aTTd XPNHOTOOIKOVOUIKA TTEPIOUCIOKA
oToixeia S1aBECIPA TTPOG TTWANO.

(13)
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2 MepiAnwn onUavTIKWY AOYICTIKWY TTOMTIKWYV (Tuvéxeia)

XprUATOOIKOVOUIKG TTEPIOUTIOKA oTorXEia (OuvEXEia)

{ii) Avayvwpion Kol atrotignon (ouvéyeia)

H Eraipeia afioAoyei o€ kdBe nuepopnvia Ic0AoYICUOU KATE TTOTOV UTTAPXOUV
QVTIKEIMEVIKA OTOIXEIO OTI VO XPNHATOOIKOVOUIKO TTEPIOUCIAKS TTOIXEIO | Mid OHAda
XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, EXEI UTTOOTE! atTopeiwaon otnv agia.
TNV TEPITTTWON HETOXIKWY TITAWV TTou Tagivoun8nkav wg diabéaiyol Tpog
TTWANGN, Wi onuavTikh f TTapateTapévn peiworn otn dikain afia Tng HETOXNAS KATW
atd 10 K6OTOC TNG AapBdvetal uTTdWn we évBeign Bavig arropeiwong otnv aia.
Av utrdpyouv TéToleg eVBEILEIS VIO XPNHOTOOIKOVOUIKA TTERIOUTIAKA OTOIXEIN
SIaB£TIua TTPOG TTWANCT N CUCCWPEUHEVN {NHIG 1 oTToia TTpoadiopileTal we n
Blagopd PeTafl Tou KOOTOUG aTrOKTNONG Kal TG TTapovuoag dikaing agiag, peiov
{NUIAC aTTOHEIWEONG TOU TTEPIOUCIAKOU OTOIXEIOU TTOU TTPONYOUHEVWS
avayvwpioTNKe oTa aTToTEAéTHATA, HETaQEPETal aTTd Ta id1a KEQAAQIA Kall
avayvwpiletal oTnV KATAoTaoN CUVOAIKWY eloodnudtwy. Oi {nuiég amopeiwang
TTOU QVayVWRIoTNKAV OTNV KATAoTAaT CUVOAIKWY EITOONUATWY VI HETOXIKOUG
TiTAOUG BeV aVTIOTPEPOVTAI HECW TNG KATACTACT GUVOMKWY EIG0SNUATWV.

TUPYNQIOUOC XPNHPOTOOIKOVOUIKWY HECTWY

XpNHOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ KA UTTOXPEWOTEIG CUNWN@IfovTal Kal TO kKaBapo
006 TTOPOUCIAZETAl OTOV ICOAOYIOUG OTaV UTTAPXE! VOHIKO DIKAiWpa cupyn@iopod Twy
TTOCWY TTOU avayvwpioTnKav Kol UTTapxel n TpoBean va yivel dlakavoviouds ot kabapn
Bdon 1 va yivel TautdXpova n TTWANGCN TOU TTEPIOUGIOKOU OTOIXEIOU KAt 0 SIAKAVOVICHGS
NG UTTOXPEWOTG.

MeToyIk6 Ke@GAQio

O1 ouvnABEIg HETOXEG TACIVOROUVTAl WG IBIa KEQAATIAL.

MpoPAéyeig

O1 TpoPAéweic avayvwpiZovTar éTav n Etaipeia XEl pia TApOUCa VOUIKY 1} TEKUAPTH
UTTOXPEWON TTOU TTPOKUTTTEN aTTd yeyovdTa TToU £XOUV TTponynBE, eival mBaveé va utrdpéel
POX| TTEPIOUTIAKWY OTOIXEIWY Yia eE6GANCN QUTAG TNG UTTOXPEWONG, Kal TO TToCd Trg
UTTOXPEWONC EXEl UTTOAOYIOTET agiéTioTa. Aev avayvwpifovTal TPoRAEWEIG yia HEAAOVTIKEG
{nuigg.

O1 wpoPAéwei¢ utrohoyilovTal wg n TpExouca agia Twv £60WVY TTOU avapéveTal va
aTraiTnBoUV yia TRV €E6QANCT TNG UTTOXPEWDNG, XPNOILOTTOIVTAS £VA TTOCOOTO TIPIV TN
popoloyia, To oTroio amodidel Tpéxouces agloAoyroElg ayopds TS agiag Tou XpAHATOg
dlaxpovikd Kal Toug KIvBUvoug Trou oxeTifovral pe TV utroxpewon. H aténon otnv
TPORAEWnN Adyw NG TrapéAeucng XpOvou avayvwpIZeTal WG XPEWOTIKOG TOKOG.
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MepiAnwn oNUOVTIKGWY AOYIOTIKGWV TTOAITIKGWYV (OUVEXEIQ)

Toapeiokd Srabéoiua kai i10oduvapad

Ta Tapeiakd dlaBéoiua kai iI0od0vapa oTroTEACUVTAl aTTd METPNTG OTO TOEIO Kal
KATaBEOEIC OTNV TPATTECQ.

TuyKpITIKEG TTARpOQOpiES

OTrou XPEIAZETal TO GUYKPITIKA TTOOd £X0UV QVOTTPOCOPHOOTET VIO VA OUVABOUV HE Tig
aAAayég oTnV TTapousiacn oTo TPEXOV ETOG.

(i)

Alayeipion XpnHOTOOIKOVORIKOU KivEUvou

MapGyovTES XPNHOTOOIKOVOUIKOU KIVEUVoU

O1 epyaoieg Tng Etaipeiag v ekBETOUV O€ KivOuvo £TTTOKIOU TTOU APOPd TIG
TAPEIAKEG POEC, TIIOTWTIKG KivOuvo Kal O€ KivOuvo PEUCTOTNTAG.

H Etaipeia Sev £xel €TTionuN TOAITIKA yia N Slayeipion Twv KivaUvwy.
® Kivduvog ayopdg

KivBuvog emiToKiou TTou a@opd Tig TOHEIOKEG POEG.

KaBuwg n Etaipeio éxel onUavTIKG TpaTTEdIKA uTTéAOITTa TTOU PEPOUV TOKO, Td
£0050 Kal N por| HETPNTWYV aTTO EPYATIES TNG Etaipeiag e€aprwvral otmd
ahAayéc oTa ETITOKIA TNG AYOPdS.

sTic 31 AekepBpiou 2009, edv Ta ETITOKIO OF TPOTTECIKEG KATABETEIG TTOU
amoTipwvTal ot Eupw fTav Kata 0,1% (2008: 0,1%) wnAdTEPA/XAUNAOTEPQ,
PE OAEG TIC GANEG TTOPAPETPOUG VA TTOpOpEVOUV OTaBEPEG, TO KEPDOG YIa TO
£10¢ YETA TN @opohoyia Ba frav €1.170 (2008: €pndev)
XOUNAOTEPO/WNAOTEPO, KUPIWG WG OTTOTEAECHO TWV
WNAGTEPWV/XAUNAGTEPWY THOTWTIKWY TOKWY OF KATABECEIC O KUPaIVOPEVD
emITOKIO.

H AicBuvon Tne Etaipeiog TapakoAouBei Tig BlIOKUPGVOEIG OTO ETTITOKIA OF
ouvexn Rdon kai evepyei avdioya.

° MoTwTIKOG Kivouvog

O TOTWTIKOC KivBUVOS TTPOKUTITEI ATTO Tapelakd S1a0Eoipa Kal Igoduvaua,
KOTOBECEIC OE TPATTECEG KAl XPNHATOTIOTWTIKG 18pUHaTa, KaBWS Kat aTrd
£KBEDT OF EKKPET EICTIPAKTEN KOl BEOUEUTIKEG CUVOANOYEG.

H Etaipeia dev éxer mionpn TTOAITIKY Kai dladikaoieg yia T dlayeipion Kal
TV TTOPAKOAOUBNON TOU TOTWTIKOU KivOUvouU.
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3 Alayeipion XpnpaTOOIKOVOUIKOU KIVEGVOU (OUVEXEIX)
(i) MapdyovTeg XpnUATOOIKOVOHIKOU KIVBUVOU (TUVEXEIQ)
e Kivduvog peuoToTnrag

O o KdTw TTivakag avaAUel TIG XPNHATOOIKOVORIKES UTTOXPEWOEIC TNC
Etaipeiag oe oxeTikEG Katnyopieg AfEewy, pe Bdon Tnv evatropévouoa
mEPi0do KATA TV nuepopnvia Tou I00AOYIoHOU PEXPI TNV Nuepounvia ARENg
Tou oupBoAaiou. Ta TTood TTou TTaPoUCIAZoVTal OTOV TTVOKa Eival o
OUHBATIKEG N TTPOEEOPANMEVEG TAPEIAKEG POEC. YTTOAOITA We AfiEn evTdg 12
HNVWV 1000VTal e TIG AQYIOTIKEG TOUG agieg, apol ) emidpacn g
mpoetdpAnong dev eival onPAvTIKY.

1 péypt 3
unveg
€

Inig 31 AekepBpiou 2008
‘ANAOI TTIOTWTES 88.986
€

Inig 31 AekepPpiou 2009
'‘ANNOt THOTWTEG 7.755.908

H AietBuvon dev TTapakoAouBei Tov Kivduvo peucTtdTRTAC.

(ii) Arlayeipion ke@oAaiouyikou Kiviivou

H Ertaipeia dev £xer etrionun oAk kai Siadikaaoieg yia 1n Siaxeipion Tou
KEQaAaiouxIkou Kivduvou.

To ke@dahaio 6Trwg kabBopioTnke amd Tn Aieubuvon oTig 31 AekepBpiou 2009 kal
2008 atroreAeite a1rd idia KePAAQIa OTTWG TTAPOUCIALOVTAl OTOV ICOANOYICHO.

(iii)  ExkTipnon Sikaiwv adiwv

S O O T R

H AoyioTikr agia peiov TTpOBAEWn yia EIOTTPOKTER KAl TTANpwTEQ Bewpeital 6T
Tpooeyyilel TG dikaieg afieg Toug.

4 ZnpavTikoi AoyioTiKoi uTToAOYICHOI Kl EKTIHATEIG

O1 AoyioTikoi uTToAoYIOUOT Kai EKTIMACEIG agiohoyoUvTal O CUVEXT Bdaon kal Baciovral
OTNV IOTOPIKN EPTTEIPIA KO OE AAAOUG TTOPAYOVTEG, GUUTTEPIAAURAVONEVWY TTPOCDOKIWY
OXETIKA PE PEAAOVTIKA YEYOVOTA TTOU TTICTEUETAI OTI Eival AOYIKA UTTO TIG TTEPIOTATEIC.

(i) ZnuavTikoi AoyioTikoi utrohoyiopoi Kai TTapadoyég

H ETaipeia kaver utroAoyiopols Kal Tapadoxég oe axeorn e 1o péAov. Q¢
ATTOTEAECHA OI AOYICTIKOi UTTOAOYICHOI OTTaViWwg ICOUVTAI e TA TTRAYHATIKG
atmoreAégpara. O1 utrohoyiopoi Kai ol TTapadoxEg TTou TBaved va TTPOKAAECOUV
OUCIWBEIG AVATTPOCAPHOYEG OTN AOYIOTIKA agia TTEPIOUTIAKWV TTOIXEIWY KAl
UTTOXPEWOTEWY KATA TO ETTOUEVO OIKOVOUIKG £TOG TTAPOUCIAJoVTal TTIO KATW.

-
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4 ZnuavTikoi AoyioTikoi utTToAoyIoUoi Kal EKTIHAOEIG (TUVEXEIQ)
(i) Znpavrikoi AoyioTikoi utroAoyiopoi kai Trapadoxég (Cuvéxeia)
® ®opoloyia

Ma rov rpoodiopioud TG TTPORAEWNS Yia ETAIPIKG GOPO aTTaITOUVTal

ONHAVTIKEG EKTINNCEIG. A CUYKEKPIPEVEG CUVAAAQYEG Kal UTTOAOYIGHOUC O

TPoodiopiouds TG TEAIKAS popoloyiag eival aBéBaiog. H Etaipeia

avayvwpIger UTTOXPEWOEIS VIO TTPOBAETTOUEVO POPOAOYIKA INTAMATA HE

Baon utroAoyiopoUg yia TO KATd TTOGO Ba TTPOKUWE! ETITTPOCOET

@opohoyia. O1ou 10 TEANKO POPOAOYIKS QTTOTEAEC A QUTWY TwV INTNUETWY

Olo@Eper aTrd TO TTO0O TTOU £XEN APXIKA QVOYVWPICTET Of SIaPOpEC

ETTNPEACOUV TIG TPEXOUOEG Kal AVABAAAOUEVES POPOAOYIKES ATTAITIOEIC KO

UTTOXPEWOEIS OTNV TTEPiodo TToU £yIve 0 TTPOCBIOPITUOC.

5 AMAo £oo8a

2009 2008
€ €
MoTwTikoi TOKO!:
Tpatedikd UTTOAOITTa 19.383 -
6 AMAa kKEpBN - KaBapd
2009 2008
€ €
XpnHaTOOIKOVOHIKG TTEPIOUCIOKA CToIXEia SIaBETIPa TTRPOC TTWANOT:
Képdog amd TwARGEIg (Xnd. 12) 117.899 -
7 AvdaAuon e£68wv Katd €idog
2009 2008
€ €
ApoiBr eAeykTwv 4.550 8.715
TEAn xapTooripou 518 7
EvrayyeApanikd Sikaiwpara 5.915 8.283
Noird é€oda 1.914 1.976
ZuvoAikd K6oTog SloIKnTIKAG AgtToupyiag 12.897 18.981
8 XpnpartodoTikd Eécoda
2009 2008
€ €
KaBapo6 cuvahhayparikd képdog {81) -

(17)
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9 Xpéwon @opoloyiag

20098 2008
€ €

Tpéxouoa popohoyia:
AHUVTIKN e10Qopa 1.938 -
Xpéwan @opohoyiag 1.938 -

O @bpog etri NG ¢nuIds Tng ETaupeiog piv T @opoAoyia Siapeper atrd 10 BewpnTiKd TTOTH
TTOU B4 TTPOEKUTITE XPNOIUOTIOIWVTAG TO £QAPUOTINO TTOO0OTS Ppopoloyiag w eEng:

2009 2008
€ €
KépBog/(npid) Trpiv T @opoAoyia 124.476 (18.981)
P06pog UTTOAOYIZOHEVOS HE TO EQAPHOGILO TTOCOOTO ETAIPIKAG POPOAOYiIag
youg 10% 12.448 (1.898)
dopoloyikn eTidpaon ££60wv TTou BEV EKTTITTTOUV Yia QOPOAOYIKOUC OKOTTOUG 52 -
PopoloyIKn eTTISPATN EXTITWOEWY KAl EI00OAHATOG TToU JEV ULTTOKENVTA O
QopoAoyia (13.737) -
Ei8ikA el0@opd yia TNy duuva 1.938 -
Dopohoyikn €TTIdPATT QOPCAOYIKWV NIV YIO TIS OTTOIEC DEV EXE
avayvwpioTel aTraitnon avaBaAAdpevng gopoloyiag 1.237 1.898
Xpéwaon gopohoyiag 1.938 -

O ouvTeAEOTAC €TAIPIKOU QOpoU yia Tnv Etaipeia eivar 10%.

Méxpi Tic 31 AekeuPpiou 2008, kdTw aTrd OPICHEVES TTPOUTTOBEGEIG TOKOI PTTOPET VO
UTTOKEIVTQI O€ QUUVTIKN £10Qopd pe TTogoaTo 10%. Ze TETOIEG TIEPITTWOEIS 50% TWV TOKWY
auTwyv Ba e€aipolvral amrd eTAIPIKG POPO KAl ETOHEVWES Ba £XOUV TTpayHaTikKd @OpoAoyIKo
ouvTteheoTn TrepiTrou 15%.

Ato v 1 lavouapiou 2009, KGTw aTrd OpPICHEVEG TTPOUTTOBETEIG TOKOI PTTOPET VO
g€alpoUvTal aTTd ETAIPIKG GOPO KAl VO UTTOKEIVTAI OF GHUVTIKNA €10¢0opd pe TooooTtd 10%.

s 31 AekepBpiou 2009 n Etaipeia £xe1 QOPOAOYIKES CNUIEG TTPOG HETAPOPA UYOUG
€44.159 (2008: €31.050).

10 XPNHATOOIKOVOUIKG HETO avd KaTnyopia

Adveia xat
EICTTPOKTEQ
€
31 Askepfpiou 2008
Meplouoiakd orolyeia 61w
TIapoUgiIalovTal OTOV IGOAOYITHO
Taueiakd Siabéopa kat icoduvapa 31.421
Zavolo 31.421
Ahheg xpnparo-
OIKOVOUIKES
UTTOXPEWITEIS
€
YToxpeWwoelg 6Trwg rapouoiddovral oTov I00AoYIGHS
AAhol TIOTWTEG (£KTOG QTTd UTTOXPEWTEIG TTou TTPOBAETTOVTAN
arréd Tov vopo) 88.986
Z0voho 88.986
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10 XpnHATOOIKOVOUIKA péTa ava Katnyopia (ouvéxela)

Adveia ka
£I0TTPAKTET
€
31 AekepBpiou 2009
Mepiouoiaxd oroixeio OTTWG
TTapoudidfovral GTOV ICOAOYIGHS
'ANAO EICTTPOKTED 352
Tapeiakd SiaBéoiya kar igoBuvaua 7.821.524
£dvoho — 1821876
AMNES XprpaTo-
OIKOVOUIKES
UTTOXPEWOTEIG
€
YTTOXpeWOEIS 6TTWE TTapouaiGlovTal oTov ICOAOYITHO
'AAAOI TIIOTWTEC (EKTOG OTTO UTTOXPEWCEIS TToU TTPORAETTOVTA
Q170 TOV VOUO) 7.755.908
SUVOAG 7.755.908

i1 MICTWTIKA TTOIOTNTA TWV XPNHATOOIKOVOHIKWY TTEPIOUCIOKWY OTOIXEIWV

H TToTWTIKA TTOI0TNTA TWY YPNUOTOOIKOVOMIKWV TTEPIOUTIOKWY OTOoIXEIWY Ta OTroia DeV
gival oUTe ANEITpdBecua 0UTE ATTOUEIWHEVQ, uTTOPEf va KaBopIOTEl HE avaQopa o
£EWTEPIKEG TNIOTWTIKEG afloAOYATEIS (av UTTAPXOUV) 1} OE IOTOPIKEG TTANPOPOPIEG OXETIKA HE
10 TTOCOOTA ABETNONG EKTTAIPWONG UTTOXPEWTEWY atrd ta cupBaiidpeva pepn:

2009 2008
€ €
AAMAQ eloTTpokTéa Trou Sev eivan AngimpéBeoua f] GTTOHEIWHEVT

ETaipeie¢ uTro Koivry 1810KThaid 352 -
2008 2008
€ €

MeTpnTd oTny TpaITeld Kal BpoxutrpéBeopeg Tparrelikég karabioeig®
A3 7.820.962 31.421

(1) To UTTGACITTO TOU OTOIXEIOU TOU I00AOYITHOU “Tapeiakd Siabéora kal ioodlvapa’ eival HETPNTA OTO TAPEIO,

Kavéva atrd 10 EICTTPAKTED OTTG CUYYEVIKG pépn Dev gival AnETpéBeCHO 1) ATTOUEIWHEVO.

12  XpnHOTOOIKOVOUIKG TTEPIOUTIAKG OTOIXE Si1aBécipa TTpog TTWANRON

2009 2008

€ €

v apxn Tou £T0UG - -
MpooBrikeg 7.750.088 -
NwAnoeig (7.750.088) -

I10 TéhOG TOU £TOUG = -

s7ic 15 Ampihiou 2009, n ETaipeia amrokTnoe 15% TOU HETOXIKOU KEQOAQIOU TWV UN
ouyyevikwv eTaipeiiv City Gate SRL kai City Gate Bucharest SRL kaui Ti¢ oTT0iEG
TAEIVOUNGCE WS XPNHATOOIKOVOUIKG TIERIOUTIAKA oTolxeia diabéaipa Tpog TwAnon. 21 16
OkTwppiou 2009, n ETaipeia TwANoe 6Ao 10 TTocootd ouppeToxrs oTig City Gate SRL kal
City Gate Bucharest SRL otnv Bucharest City Gate B.V yia €7.867.987.
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12 XpNUATOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIO SlaBéTipa TTPOG TTWANON
(ouvéyeia)

Ta akérouBa TepiAauBdvovTal oTNV KATAGTAON CUVOAIKWY EITOSNUETWY Ot OXEon HE Ta
XPNHATOOIKOVOUIKA TTEPIOUTIaKG oToixeia dlaBéaipa Tpog TwAnon:

2009 2008
€ €
KépBog atrd TAnan XPNHATOOIKOVOUIKWY TTEPIOUCIAKWV GTOIXEIWY
OiaBéoipwy TTpog TTwAnan (Zny. 6) 117.899 -
13 AMAa sioTrpakTéa
2009 2008
€ €
Eiomrpaktéa amd ouyyevika uépn (Znu. 18(ii)) 352 -

H AoyioTiki agia Twv AWV eloTTpaKTEWY eival TTepiTrou n idiar we Tn dikain afia.
Ta dhAa elopakTéa dev £xouv utrooTel atropgiwon 1 eival AngimpéBeopa.

Or hoyioTikeg agieg Twv AAAwy eloTrpakTéwy TG ETaipeiag avaAtovral avd vopiopa we

egng:
2008 2008
€ €
Eupw - vépiopa Aeitoupyiag kar rapougiaong 352 -
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14  Topeiokd Siabéoipa Kol I008UVOHO

2008 2008

€ €

MeTpnT& OTAV TPATECQ KO OTO TAKEIO —1.821.524 31.421
Ta Tapeiokd SiaBéoipa kal iIcoduvapa avoAuovtal avd vOHIoRa we eENG:

2009 2008

€ €

Eupw - vépiopa Aerroupyiag kai Trapouciaong =1.821.524 31.421

156  MeToyikd Ke@AAAIO KA OTTOBEUATIKG UTTEP TO APTIO

ApiBu6g Metoxikd  ArroBepamkd

HETOXWV KEQAAQIO  UTTEP TO GpTIO Z0Ovoho
€ €
Tnv 1 lavouapiou 2008 kar 31 Aekepfpiou 2008 12 000 12.000 27.500 39.500

O GUVOAIKOG EYKEKPIMEVOC apIBUOG ouvrBwy peToxwy eivar 10 002 000 (2008:10 002 000)
pe ovopaoTikA afia €1 ava petoxr. OAeG oI EKDOUEVEG HETOXEG EXOUV TTANPWBEI
£COAOKARpOU.

To aTroBeHaTIKG £KBOOTC HETOXWV UTTEP TO dpTio Jev eivai SlaBEaipo yia Siavour utd
Hopen pepiopatog

16  AAAol MICTWTEG

2008 2008

€ €

NAnpwTEa o€ ouyyevIKA pepn (Zny. 18(ii)) 7.750.707 80.500
AAAOI TTIOTWTES - 4.387
Ogeirdpeva £€oda 5.201 4.099
7.755.908 88.986

H dikain afia Twv GAAWV TIIOTWTWVY TToU €XOUV Argn eVTOg eVOG ETOUG gival Trepitrou 1 idia
pe T AoyioTikr| agio katd Tnv nuepounvia Tou 1IG0AYICHOU.
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Agitoupyiké mrepifdAAov

H tpéxouca Taykéapia kpion PEUoTOTNTAG TTOU APXIOE OTO HEGO Tou 2007 £xel
0dnyNoel, HETagU GAAWY, OE Eva XAUNAGTEPO ETTITTEDO XPNHATOSOTNONC
KEQaAaIayopwv, XapnAOTEPa eTiTeda PEUCTOTNTAG OE GAO TOV TPATTEZIKG TOWEQ, Kl
WPnAoTEPa BIATPATTEGIKA XPEWOTIKG emITOKIA. O aBefaidTnTEG OTNV TTaYKOCUIA
XPNUATOOIKOVOIKN ayopd €Xouv odnynaoel eTTriong ot TTTWXEUOEIG TPATTEWV Kal
BlaoWaEIg TPATTEGWY OTIG Hvwuéveg MoNiTeieg Apepikng kat duTikry Eupitn. TéTo1EG
TEPIOTACEIG Ba UTTOPOUCAV VA EXOUV ETITITWOEIG 0TN duvaToTNTa TN ETaipeiac va
AaBer vea davela 1 va avaxpnuatodoTHoE! TOV UTTApXOVTa SAVEITHS TG UE SPOUC
TTOPOHOIOUS UE EKEIVOUG TTOU EQAPHOOTNKAV OTIG TTPONYOUEVEG OUVaAAayEg. O
EMOEIVWHEVEG AEITOUPYIKEG CUVBINKEG PTTOPOUV ETTIONG VA ETTNPEACOUV TIC
TPORAEYPEIG TAPEIOKWY POWV Kal TIG aI0AOYATEIG OTTOUEIWONG TWV
XPNHATOOIKOVOUIKWY KAl [N XPNHATOOIKOVOUIKWY TTEPIOUCTAKWY OTOIXEIWY TNC
Aleybuvong. ZTnv £KTaon Tou oI TAnpogopieg eival diaBéoiueg, n AielBuvaon éxel
QTTEIKOVIOEL TIG AVABEWPNUEVES EKTIUNOEIG TWY AVANEVOHEVWY HEAAOVTIKWV
TOHEIOKWY POWV OTIG agloAoyroeig atropeiwong. H aBeBaidtnTa oTIg TTayKOTHIEC
ayopég, o auvduaoud pe GAAoUG TOTTIKOUG TTapBYOVTES KATd TN Sidpkeia Tou 2008
£xer odnyroel otnv TOAU YnAr acTdBeia oTa XpNUATIOTAPIA KAl KATA TTEPIGBOUC
TTOAU WNAGTEPQ ATTO TO KAVOVIKA OIATPATTECIKA XPEWOTIKA ETTITOKIAL.

H AledBuvaon dev eival og BEon va utrohoyioer agidmoTa Tig emdpdoelg TTavw aTny
OIKOVOWIKA katdoTaon 1ng ETaipeiag otrolaodnmore mepaitépw emdeiviong oTn
PEUOTOTNTA TWV XPNHATOOIKOVOMIKWY ayopwy Kai TNV auavdpevn aotdbeia oTi¢
ayopég HETOXWY Kal cuvaAhaypatog. H AielBuvon Bewpei d11 AapBdver 6Aa Ta
aTrapaitATa PETPA YIA TN OTAPIEN TNG dIaTNPNCIHOTNTAG KOl algnong TwV £pYACIWV
¢ ETaipeiag umd Tig TpEXOUCES TTEPICTATEIC.

ZuvaAhayEg pe TUYYEVIKG HEPD

H Etaipeia eAéyxetai atmo v EAAGkTwp AE. (Mpwnv EAAnvik Texvodopikr) TEB A.E.),
eyyeypappévn otnv EAAGSa, n otroia katéxel 1o 100% Twv peToxwy Tng ETaipeiog kai n
oTroia gival eiIonypévn aTo XpNUaTioThpio ABNVWV.

O1 1710 K&TW CUVAARQYEC EyIVaV E CUYYEVIKG PEPN:

(i)

Ayopécg utrnpeociwyv

2009 2008
€ €

Ayopég uTTnpPETILV:
Mavrexvikh AE. 132.013 -
R.E.D.S. (Real Estate Development Services) 1.800.000 -
1.932.013 -

H Mavrexvikh A.E. kai n R.E.D.S. (Real Estate Development Services) eivai
gTaipeiec uTd Koivr 1810KTNTIa.

O1 ouvahhayég pe cuyyevikd pépn agopolv £€oda yia TNV TTWANCN ToU TT0000TOU
CUHPETOXAG OTIG pn cuyyevikég eTaipeieg City Gate SRL kai City Gate Bucharest
SRL (Znueiwon 12).
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18 TuvoAhayég ge ouyyevIKA pépn (ouvExeia)

(i) Apoifn ZupfouAwy

H ouvoAIkr apolBr Twv ZUPBOUAWY ATaV WG aKoAoUBwG:

2009 2008
€ €
Aikoiwpara 550 978

(i)  YmwoAonra oo TEAOG TOU £TOUG TTOU TTpoépYovTal aTrd XpnHaTodoTIKEG
SpaoTnpIOTNTEG

2009 2008
€ €

EioTpaktéa ammd eraipeieg uto ko 1BiokTnoia (Znu. 13):
Aktor Constructions International Limited 51 -
Gulf Millennium Holdings Limited 152 -
AECO (Holding) Limited 149 -
352 -

MANPwTEQ OF CUYYEVIKA pEpn (Zny. 16):

EANGkTwp A.E (rpionv EAANvIKR TexvoBopIKn TEB AE) 7.750.000 80.500
Helector Cyprus Limited (Etaipeia utro KoIvi 1BloKTnoia) 707 -
7.750.707 80.500

Ta 0 TTév UTTOAOITTA DEV PEPOUV TOKO Kal ival TTANPWTER OE TRWTN ZiTnon.

19 FeyovoTa HETAYEVEOTEPA TOU IGOAOYIOHOU

Aev UTTAPEQV ONUAVTIKG YEYOVOTA HETAYEVECTEPQ TOU ICOAOYICHOU TTOU VO £X0UV OXEoN HE
TNV KOTOVONOT TWV OIKOVOUIKWV KOTAOTACEWV.

ExBeon AvedpTntou EAeykT OTIG GEAIDES 4 PEXPI 5.
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MpboBeTec TTANPOPOPIEC OTNV KATACTAC OCUVOAIKWY
E1000NuaTWY

AvdAuon €€65wv
yia 10 €106 TToU éAne oTig 31 Asgkeufpiou 2009

2009 2008
€ €

"E€oda SioiknTIKAS AciToupyiag
Apoifn eAEyKTWV 5.200 4.100
ApoiBn eheykTwy - Tponyolueva €1n (650) 4.615
TEAN xapToonpou 517 7
EmrayyeAparikd dikaiwpara 5.915 8.283
Aikaiwpata cupBoUAwy 550 978
pappareiakd Sikaiwyara - 391
Tpamedikd £é€0da 1.112 208
[pagikry UAN Kol EKTUTTWTIKA 253 399
12.897 18.981
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